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e)XeAHeBHbIM 0630p

AOAToBOro pbilHKa

CErogHs

Ha BHyTpeHHeM pbiHke ceroaHs LB Poccun npeanoxumt OBP o6bemom 100 mapa pyb.
CeroaHa B CLUA 6yayT onybAanKoBaHbl AaHHble MO MpoAaXam XUAbA 3a Aekabpb. Oxuaaetcs
NPOAOAKEHUE TEHAEHLMU CHUXEHWUS NPOAAX B CEKTOpE.

BYEPA

PocHedTb: BpemMa 3aHuMaTb. HedTaHaa KoMnaHUsA paccMaTpuBaeT BO3MOXHOCTb NMPUBAEYEHMSA
B5-neTHero kpeauta Ha $2 mApa no craBke Libor+0.95% y Deutsche Bank AG u Societe
Generale SA pns pedUHAHCUMPOBAHUS MMEIOLLLIEMCS 3aA0AMKEHHOCTU. eperoBopbl 0 NpUBAEYE-
HUN AQHHOIO KpeAauTa BEAYTCA C KOHUa NPOLUAOIo ropa — U nepBoHavYaAbHaa npepnoAaraemas
CTaBKa cocTaBAsina OKOAO Libor+50 6.n. Yuctas 3ap0AKEHHOCTb KOMMAHWM MO AAHHbIM
3a 9 mecsaueB 2007 ropa coctaBaseT $27.8 MApA. HanmomHWM, uTto AAS PECTPYKTYpH3aLmK
CBOEW KPaTKOCPOYHOM 3aA0MKEHHOCTM KOMMAHUA yXe AOCTaTOYHO MPOAOAKMTEABHOE BPEMS
paccmMaTpuBaeT PasAnyHble MHCTPYMEHTbI PePUHAHCUPOBAHMUA: Y KOMNaHWUU 3aperncTpupoBaHbl
W FOTOBbI K pasmMelleHnto 3 pybAeBbIX Bbiycka no 15 MAPA py6. KaxAblid, ONPEAEASIETCA CMUCOK
HEMNPOPUABHBIX NPEANPUATUIA AAS KX MOCAEAYHOLLEN NpoAaxu. Kpome Toro, no npockbe
KoMMaHun MpaBUTEALCTBO PECTPYKTYPMU3MPOBAAO MMEIOLLYHOCA 3aA0AKeHHOCTb HK «PocHedTb»
Ha 28 MApA pyb.

Mbl OUEHMBaeEM BEPOSATHOCTb MPUBAEUYEHUS AGHHOIO KPeAUTa Kak BbICOKYO, T.K. yxe B MapTe
TEKYLLErO FOAA KOMMAHMKU NMPEACTOMT Noracutb 0683aTeAbcTB Ha $5 MApPA. A € yUeToM TOro, UTo
AO cepeanHbl 2008 ropa KOMNaHWU NPEACTOMT NoracuTb elle oKoAo $13 MAPA AaHHOE 3auMCT-
BOBaHWe ByAET ABHO HE NOCAEAHUM.

BHYTpeHHMiA pbIHOK:

Ha pblHKe NOABMAMCH MOKYNKW. B cpepy o6wwmi TpeHA Ha pyBAEBOM pbIHKE AOATa CMEHMWACS
C YMEPEHHO-HEraTMBHOIO Ha HEMTPaAbHbIA. IKCTPEHHblE Mepbl, npeanpuHaTble ®PC CLUA no
60pbbe ¢ peueccren aMepukaHCKON 3KOHOMMKKU, HEMHOTO YMEHbLUMAM ONaCeHUs yYaCTHUKOB
AOATOBOIO pblHKa. [10CAe HECKOABKMX AHEN CHWXEHUS KOTMPOBOK Ha Bymarv nepBoro-BToporo
3LLEAOHOB Ha HMX NOSIBUACSI OCTOPOXHbIN cnpoc. MHaeke kopn. 6ymar MMBB no utoram Topro-
BOro AHA Bbipoc Ha 0.03% u coctaBua 99.53 nyHkTa. MHaeke rocbymar MMBB Bbipoc Ha 0.07%
1 coctaBuA 116.89 nyHkTa.

Poccuiickuii AEHEXHbIV PbIHOK MPOAOAXAET OKa3blBaTb MOAAEPXKKY PyOAEBbIM 0bAMraumsaM,
HECMOTPS Ha HEOOABLLOE CHUXEHWE PYOAEBON AMKBUAHOCTU Ha NPOTSXXEHMU 2-X pAHer. Cymmap-
Hble OCTaTKM Ha KOpcuyeTax M AEno3uTax Mo MUTOram MPOLUEALLEr0 AHSI CHU3WAMCb Ha MOYTH
3 MApA pyb., 1 coctaBuan 1012 mapa pyb. CtaBkM Ha pbiHke MBK coxpaHsitoTcsi Ha ypoBHe
2-3% ropoBbIX. HanomHuWm, 4To Ha 3aBTpa 3anAaHMPOBaHbI HAAOrOBble BbINAATbl, YTO COOTBET-
CTBYIOLLMM 06Pa30M CKaXeTcsi Ha AEHEXHOM PbIHKE.

MNHANKaTOPbI AEHEXKHOro pbiHKa 1800 ‘ n"‘"aMV"Ka JIMKBMAHOCTM R
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SMuTeHT Bid YtM l/lsflz:i:m, 6.r|.1 Heq., 200 ———USTIO-Russiad0 — Russiad0 vs OFZ 46018
UST 2 2.171 15.2 -26.4 180
UST 10 3.602 16.5 -2.3 160
UST 30 4.316 12.0 5.9 0
Russia 28 5.733 -2.7 1.2 12
Russia 30 5.298 -3.7 -1.3 10
Brazil 34 6.437 -1.5 12.4 %
China 16 4.27 -5.5 -12.0 ®
India 36 7.666 -8.1 183 %
Mexico 34 6.005 4.0 27 %
Venezuela 36 9.347 -14.5 5.9 .
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Bavkailume pasMeLlieHms

24.01.08 OBP-08

100 mApA pyb.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
AMXKK 8 98.58 -0.01 8.15
AMXKK 9 97.75 0.06 8.16
lasnpom A8 100.00 0.10 7.12
[a3npom A9 100.91 0.01 7.17
MockoBckast 06n. 7 104.72 -0.04 7.17
Mocksa 39 106.92 -0.28 6.68
PXA 07 103.00 0.10 6.92
PoccenbxosbaHk 02 100.00 0.00 8.08
Poccenbxo3baHk 03 98.40 0.09 8.13
®CK 02 102.45 0.40 7.28
®CK 05 100.17 0.16 7.25

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.40 -0.01 4.88
O®3 46017 105.64 -0.14 6.33
O®3 46018 109.84 -0.04 6.53
0®3 46020 101.94 0.07 6.86
0?3 46021 99.49 0.00 6.37

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.53 0.03 -0.09 -0.30
MMBB 1 570.90 -4.03 -18.13 -15.29
PTC 1890.88 -3.90 -17.54 -13.82
Dow Jones 12 270.17 2.50 -9.44 -11.13
S&P 500 1 338.60 2.14 -10.55 -12.81
NASDAQ 2 316.41 1.05 -14.63 -17.39

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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0®d3 Ha 15.6 mapa py6. pasmelleHbl 6€3 npemMun. Ha nepBUYHOM pbIHKE NMPOXOAWMAM pasMelLe-
Hua 3 BbinyckoB O3 obwmm obbemom 25 mapa pyb. CymmapHbIi Cnipoc NpeBbICUMA obLlee
NnpeArOXeHWe Mo 3 BbiMyckaM Moyt B 2 pas3a M cocTaBuA 55.7 MApA py6., B TO Bpems Kak
pa3mMelLeHHbIR 06beM cocTaBuA 15.6 MAPA py6. Kak Mbl M oxuaanu, MUHOUH He noLleA Ha npe-
AOCTaBAEHWE NPEMUI K yXe CyLLECTBYIOLLMM YPOBHAM AOXOAHOCTAM Ha pbiHke O®3. Mo utoram
ayKLMOHOB HaubOAbLUNIA MHTEPEC CPEAU YUYACTHUKOB ayKLMOHOB ObIA MPOSIBAEH K CaMOMy KOPOT-
KoMy Bbinycky O®3-26200 - cnpoc coctaBuA 21.2 MAPA pyb., pasMeLleHo ObIAO BCEro AWLLb
2.7 MApA py6. no craBke 6.22% ropoBbix. Beinyck O93-46022 pasmectacs Ha 5.8 mMApa pyb.
no craBke 6.53% ropoBblx, a 003-46021 popa3mMecTUACs Ha 7 MAPA pyb. K yxe obpaluatowmnmes
61.4 MApA pyb. no cTaBke 6.39% ropoBbIX.

Mbl OXMAGEM COXPAHEHWSI HEUTPaAbHOW AMHAMMWKM AO KOHLIA HEAeAW. [TOAAEPXKY PbIHKY ByaeT
0Ka3blBaTb OAAroNpPUATHAsA BHYTPEHHAA KOHBIOHKTYpA.

HoBble crapbie npaBuaa ana CrabdoHaa. Buepa npaBuTEALCTBO 0OHAPOAOBAAO MOCTAHOBAEHWE
0 nopsiaAke ynpaBaeHus cpeactBaMu DoHAa HauMoHaAbHOro 6OaarococtosHus. baHk Poccumn
COXpaHsAEeT KOHCEPBATMBHbIE NPaBUAA YNPaBAEHMA B TOM Xe dopme, Kak U AAA NMPEALlECTBEHHWKA
- CrabuansaumMoHHHOrO GOHAA, U CMOXET BKAAAbIBaTb CpeacTBa POHA@ HaUMOHAAbHOro Gaaro-
COCTOSIHWS B FOCYAQPCTBEHHbIE 0OAMraLmMK, LEHHbIE BymMarM MHOCTPaHHbIX LEHTPAAbHbIX 6aHKOB
N MEXAYHaPOAHbIX GUHAHCOBBLIX OPraHU3auMit C HaWBbLICLUIMM PEUTUHIOM HaAEXHOCTH, a Takxke
B AEMO3WUTbl B MHOCTPaHHbIX BaHKax.

BHeLHUI pbIHOK

Buepa A0XOAHOCTb kasHauenckux obavraumii CLUA cunabHO noapocna (Ha 16-18 6.n.) no Bcew
KPUBOM Ha ¢OHE KOPPEKUMM nocAae OerctBa B KavyectBO AHEM paHee. CKAOHHOCTb K PUCKY
Y UHBECTOPOB bbiAa NOAAEPXKAHA TaKXe NO3UTUBHLIMW HOBOCTAMM MO CTPaXOBLUMKAM 0b6AUraumi
B CLLUA. Ao 3acepanna ®PC 30 sHBapa Mbl oxrMpaaem 60koBoe ABUXEHUe Treasures.

Bkpartue:
° B koHUe siHBapsi - Havyane deBpans PXA HauyHEeT CMHAMKaUMIO KpeauTa 06beMom
$1 MApA MpUBAEUYEHME KOTOPOr0 COCTOMTCA ABYMSA PaBHbIMU TpaHLIAMW Ha 3-X
M B-AeTHWUI CcpoK. Kpome Toro, B OAMXAWLUMX MAAHAX KOMMAHWUM perncrpaums
nporpaMmMbl 3aeMHOro GUHaAHCMpPoBaHUA Ha $7 MAPA Ha cpok A0 30 AeT U pybAEBbIX
obauraumnin o6bemom 80 MAPA py6. Ha CPOK OT 3-X A0 7-M A€T.
° S&P NoATBEPAMAO AOATOCPOYHBIN KOPMOPATUBHBLIN KPEAWUTHBIM PerTUHT OAO «PXA»
Ha ypoBHe «BBB+». MporHo3 —«CTtabuAbHbIi».
EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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im 2m 3m 6m om 1Y 2y 3y 5Y 30.11.2006 29.01.2007 30.03.2007 29.05.2007 28.07.2007 26.09.2007 25.11.2007 24.01.2008
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Halron ——Ha3rona ——Ha 5 et
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 4.75 5.54 5.88 6.31 6.11 5.09 5.95 6.51 7.15
USD MID SWAP 3.49 3.35 3.37 3.01 2.83 2.77 2.75 2.93 3.39
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 126.12 218.75 251.17 329.60 328.16 232.10 320.40 357.60 375.85
RUB NDF Points 2 7 20 20 37 59 166 292 528

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om 4 2Y 3Y 5Y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net

—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)

Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.31 4.25 4.34 4.34 4.35 4.05 3.92 3.92 4.05
USD MID SWAP 3.49 3.35 3.37 3.01 2.83 2.77 2.75 2.94 3.39
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 82.54 89.95 96.73 132.67 151.95 128.40 116.90 98.65 65.85

OvHamuka ctaBok Libor

54 | N3meHeHus, %

52 | CerogHs
5 PSRN Mg - T 1 Hen. 1M 3 M. 6 M. 1ropn

4.8

464 ————— - AT A\ V| PN Libor 0.n 3.56 -16.9 -18.8 -25.7 -33.2 -32.6

44 |

4.2 A Libor 1 week 3.49 -18.7 -31.4 -27.3 -34.4 -34.2
4 4

3.8 1 Libor 3M 3.33 -15.2 -31.2 -33.2 -37.8 -37.8

3.6 4

3.4 4 .

o Libor 6M 3.16 -17.0 -32.9 -34.5 -40.6 -41.4
3 A .

P T Libor 9M 2.92 -19.1 -35.0 -37.9 -44.8 -46.1
. | | |

2.6 t t T t _

01.10.07 26.10.07 20.11.07 15.12.07 09.01.08 Libor 12M 2.81 -19.4 -35.4 -39.3 -46.6 “48.2
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY. AelictBue Aata Bobinyck MADA pY. AelictBue
15.01.2008 Kopa YK-1 1 Odepra 09.04.2008 Coto3 AKB-2 2 Odepra
20.01.2008 Avkeuc TperanHr-1 1.8 Odepra 13.04.2008 AneKTpoHuKa-1 0.5 MNoraweHnune
22.01.2008 FopoackonCynepmapkeT-1 1 Odepra 15.04.2008 WHBecTtkomnanus PYBUH-1 1.2 Odepra
23.01.2008 Cnaprak-KazaHb-1 0.5 MNorawenune 15.04.2008 Mera®oHn-3 3 Morawenune
25.01.2008 Ypanxumnaact-2 0.5 Odepra 16.04.2008 PKC-1 1.5 Odepra
25.01.2008 30®KO-2 1.5 Odepra 17.04.2008  AUBK-UHBeCT-3 1.5 Odepra
28.01.2008 Eancees 000-2 0.3 MNorawenune 17.04.2008 Xunacoumnoteka-GuHaHc-2 1.5 Odepra
31.01.2008 HAK-1 0.5 MNorawenue 17.04.2008 3aBoabl Mpoce-1 1 Odepra
31.01.2008 DaatoH-Aapo-OuHaHc-1 1 Odepra 17.04.2008 Mocmapt ®uHaHc-1 2 Odepra
01.02.2008 Mapta ®uHaHc-3 2 Odepra 17.04.2008 YpancszbnHoopm-109 2 MNoraweHune
06.02.2008 TatHK-®OuHaHe-1 0.5 MNorawexune 17.04.2008 Yoaona-ONTAH-1 1.5 Odepra
08.02.2008  9nemTa-9 0.2 MNorawenue 18.04.2008 [T-T3L, SHepro-3 1.5 Morawenune
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 3 Odepra 20.04.2008 NUmnakcbaHk-2 1 MoraweHxune
14.02.2008 AOMO-®urHaHc-1 1 MoraweHnune 22.04.2008 NOKO-BaHk-1 0.5 MoraweHxune
14.02.2008 KpacHbii boraTbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 MNorawexue
15.02.2008 NHKom-N\apa-2 1.4 Oodepra 22.04.2008 MpomTpakTop-OrHaHC-2 3 Odepra
19.02.2008 MuTAsHA ®ya Mpynn-1 1 Odepra 22.04.2008 CoanpapHoCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008 ApHecT®uHaHc-1 0.6 Odepra
19.02.2008 HOHuacTpym 6aHk-1 1 Odepra 23.04.2008 KA aBra-OuHaHcbl-1 1 Odepra
20.02.2008 CY-155 Kanwutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 Camoxsan-1 1.5 Odepra
26.02.2008 TrK-6-UHBect-1 2 Odepra 23.04.2008 CuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Tenekom-3 3 Odepra 23.04.2008 tOAK ®uHaHc-1 1 Odepra
03.03.2008 PycCraHaapT-4 3 MNorawenue 24.04.2008 AknbaHk-1 0.6 Odepra
03.03.2008 CeBkabenb-OuHaHc-2 1 Odepra 24.04.2008 ApceHan M3-2 0.3 Odepra
03.03.2008 YepemyLku-1 0.7 Odepra 24.04.2008 BaHk BTb-5 15 Odepra
04.03.2008 Bexa-UHBecT-1 0.7 Odepra 24.04.2008 BenaskomnaekT natoc-1 0.5 Odepra
04.03.2008 Pbi6uHCKKabeAb-1 1 Odepra 24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra
11.03.2008 Koctpomckas 06A-31004 0.8 MNorawenune 24.04.2008  NeHCneuCMY LIYH-1 1 Odepra
11.03.2008 Mul-®OuHaHc-2 3 Odepra 24.04.2008 COK-ABTOKOMMNOHEHT-1 1.1 Morawexune
11.03.2008 HOT3np-OrHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MNorawenune
13.03.2008 BocTtok-Cepuc-duHaHc-1 1.5 Oodepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHnune
13.03.2008 BTO 3pKoHNpoayKT-1 1.2 Oodepra 25.04.2008 CnbupbTereKOM-5 3 MNoraweHnune
13.03.2008 Inob3akc Kb-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makeu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNorawexue
13.03.2008  TataHepro-1 1.5 MNorawenune 02.05.2008  AbimoBckoeKonabacHlp-1 0.8 OdepTa
15.03.2008 MABA-1 0.35 Odepra 08.05.2008  OCT 'pynna-2 0.4 MNorawexune
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK Bank-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Oodepra 09.05.2008 MNABA-2 1 Odepra
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHan KomnaHus-1 2 Oodepra
20.03.2008 I'pynna ACP-1 1 MNoraweHune 13.05.2008 CubakapemcTpoit-1 0.5 Odepra
20.03.2008 Mutep-Napa ®uHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MNoraweHune 14.05.2008 TexHoHUKOAb-®uHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoin-®uHaHc-2 4 Odepra 15.05.2008 Baatumop-Hesa-3 0.8 Morawexune
25.03.2008 PycCraHaapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 1 Oodepra
25.03.2008 CanaBatcTekno-1 0.75 MNoraweHune 15.05.2008 MoHeTka-OuHaHe-1 1 Odepra
26.03.2008 N3B6 AusuHr-1 0.5 Odepra 15.05.2008 YenssbaHepro-1 0.6 Odepra
26.03.2008 IneMeHT AU3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNorawenune
27.03.2008  ApceHan-®uHaHc-1 0.2 MNorawenune 19.05.2008 HCMM3-1 1 MNorawexne
28.03.2008 NHKoM-®uHaHc-1 0.75 Oodepra 20.05.2008 AUBK-UHBecT-2 0.5 MoraweHue
28.03.2008 MeTpocTtpoi UHBecT-1 1.5 Odepra 20.05.2008 lasbaHk-1 0.75 Oodepra
01.04.2008  Arpwuka MNnN-1 1 OdepTa 20.05.2008  AesenonmeHT-tOr-1 1 Odepra
01.04.2008 Pasrynan-duHaHc-2 2 Oodepra 20.05.2008 MUK TK-5 0.84 MoraweHue
01.04.2008 PeHuHC ®uHaHc-1 0.75 OdepTa 20.05.2008 CatA I'pynn-1 1 OdepTa
01.04.2008 CTuH-OuHaHc-1 0.3 MNorawenune 20.05.2008 TeHzop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KazaHb-1 0.9 Odepra 21.05.2008 baxetne-1-1 1 Odepra
02.04.2008 AnbdaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBecT-1 0.9 Odepra
02.04.2008 YpansaroHzasop®uHaHc-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008 XanneHp Foap OuHaHe-1 0.75 MoraweHne 22.05.2008 KAAA-2 3 MorawweHne
04.04.2008 ABToBa3baHk-1 0.8 Odepra 22.05.2008 Maprta ®uHaHc-1 0.7 MoraweHxune
04.04.2008 baHk 3enut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-AusuHr-4 0.56 MNorawenue 23.05.2008 A3-OuHaHe-1 0.4 MNorawenue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI1,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
CensGpL 2007 Oxkrsi6ps 2007 Hos6pb 2007  T-ill 4W 2.077 0.0 94.1 94.1 188.6
Toproebiii 6anaHe, $ MAPA -57.118 -57.768 -63.118 T-8ill 3M 2218 00 705 105 1836
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 25 3 3.6
AedasTop 3aTpar Ha AMuHoe notpebaeHue (6a30BLIN), % roA K roay 1.9 2 2.2  T-BilleM 2.335 0.0 - - -
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007 ysT.2 2017 3.7 364 -116.4 166.2
BespaboTtuua, % 4.8 4.7 5
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 3.5 4.3 4.1 usT-3 2126 5.1 28.9 112 -173.4
WHAeke notp uieH (6 i), % roa Kk roay 2.2 2.3 2.4  UST-5 2.692 4.7 183 R -
UHAeke LieH npOVISBOAMTeI\etI, % roA K EoAy 6.1 7.2 6.3 UST-10 3.477 4o Py 593 s04
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 25 2 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay -1.4 -0.5 -0.1 UST-30 4.289 -4.0 1.5 -36.0 -43.7
LieHbl Ha UMNOPT, % FOA K roay 9 12.1 10.9
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0 1 -0.4
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 5.03 4.98 5
MpoAaXu HOBbIX AOMOB, MAH €A. 0.699 0.711 0.647
UHAEKC ISM (B NPOMBILUAEHHOCTH) 50.9 50.8 47.7
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 55.8 54.1 53.9
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007
MoTpebuteAsckoe Aosepue, 6.n. 95.2 87.8 88.6
28 pek 07 4 a4B 08 11 a4 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 334 322 301
WUnaeke MBA, obpaLueHus 3a unotekoit (%) -11.6 32.2 28.4
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs laews  Lren Lmecay 3meonua
BB, % roa k roay 3.2 2.5 2.7
CeHta6pb 2007 OkTa6pb 2007 Hosbpb 2007 = EONIA 3.994 0.5 2.4 14.5 3.9
Toproebiii 6anaHc, € MApA 3.735 5.416 2.605 EURONIA 3.0573 041 0.7 2255 5.92
Beapabotnua 7.3 7.2 7.2
WHASKC LIEH NPOU3BOAUTENEH, OA K FOAY 2.7 3.3 4.1 EURIBOR 1M 4.175 0.1 2.0 -28.4 18
PosHmuHble npoaaku 14 0.4 1.4 © EURIBOR 3M 4288 42 158 477 31.7
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 5.4 2.4 10.9
OKtA6ps 2007 Hos6pb 2007 Aexabpb 2007 EURIBOR 6M 4.293 -3.4 -16.1 -48.2 -29.7
WUHAEKC NOTPe6MTEALCKHUX LIEH, FOA K roay 2.6 3.1 3.1 EURIBOR 9M 4.288 2.2 -16.2 -48.4 -28.4
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4087 18 16.4 485 275
WHaAKKaTOp AEAOBOTO KAMMaTa 0.88 1.03 0.92
WHAeKe poBepHs notpebuteneit -6 -8 9
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
/Awutioe notpebaetme, % -2 0.8 0.5 = Bunds 2Y 3.239 14.7 27.9 72.5 70.9
CextaGpy 2007 OkraGps 2007 Hosps 2007 Bunds 5Y 3.467 13.6 18.2 65.0 57.4
BespaboTtuua, % 8.2 8.1 7.9
VHAEKC POSHUUHBIX LieH, % FOA K roAy 2.7 3.3 3.1 Bunds 10Y 3.889 -10.3 -8.6 -41.3 -28.4
LieHbl npousBoAUTeAei, % FOA K roay 15 1.7 2.5 Bunds 30Y 4.446 5.8 03 16.1 0.7
LieHbl Ha UMnopT, % roA K roay 1.3 2.3 35
Centabpb 2007 Okrabpb 2007 Hosnbpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy -3.1 0 -3.2
®paHuuu WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 2 1.4 2.2
Centabpb 2007 Okrabpb 2007 Hosbpb 2007 ~ France 2Yr 3.45 -12.4 -26.2 -64.8 -56.5
Toproshifi Gananc, € MApa -3.438 -3.626 AT92 1 b nce 3vr 3.357 15.3 25.2 72.3 66.7
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 7.4 3.4 -2  France 5Yr 3.552 14.2 17.6 63.6 54.5
OkraGpp 2007 Hosibpb 2007 Aexabpb 2007 - France 10Yr 4005 9.8 71 424 257
WHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.1 2.6 2.8
CeHTAGPL 2007 OKTAGpS 2007 Hom6ps 2007  France 30vr 4823 56 09 145 20
LieHbl npousBoaUTenei, % roA K roay 2.8 3.3 4.2
BeaukoGpuraruy U3meHeHus, 6.n.
Maprt 2007 WUioHb 2007 CeHtA6pb 2007 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 3.2 3.3 1 aexo 1Hep 1mecau 3 mecaua
CeHtA6pb 2007 OkTa6pb 2007 Hosbpb 2007 UK Gilts 2Yr 4.281 -5.9 9.1 -29.0 -78.7
Toproebiii 6anaHc, £ MAPA -4.769 -4.261 -4.371 UK Gilts 3¥r 4.193 6.5 6.7 26.9 704
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay -0.4 1 0.4
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.2 0.3 0.1 UKGilts 5Yr 4.185 -8.0 6.6 -34.5 -69.2
Okr6pb 2007 Hosbpb 2007 Aekabpb 2007 | Gilts 10Yr 4.402 79 0.1 19.9 44.4
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.5 1.4 1.4
WHAEKC NOTPEBUTEALCKMX LieH (6a30Bbii), % roa K roay 2.1 2.1 2.1 UKGilts 30Yr 4.342 -5.0 3.0 2 -16.0
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.2 4.3 4
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 5.7 4.2 4.4
AnoHum WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CEroAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxXeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
CeHta6pb 2007 OkTabpb 2007 Hoabpb 2007 ~ Japan 2Yr 0.496 -3.2 -8.3 -23.2 -29.1
ToproBblit 6araHc, ¥ MAPA 1770.7 1158.4 932.7 Japan 3 0.517 27 08 26.1 329
BeapaboTtiua, % 4 4 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % FoA K roay 0.2 0.3 0.6 Japan 5Yr 0.765 -0.5 7.9 -29.3 -35.3
MHAeKC NoTpeObrTeALCKHX LieH, % roA K roay (6a3oBbiii) -0.1 0.1 0.4 " Jjapan 10Yr 1.305 21 6.0 255 320
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.8 1.6
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 0.8 4.7 29 Japan30Yr 2.324 29 21 104 45
OkTs6pb 2007 Hosi6pb 2007 Aexabpb 2007
BaAioTHble pe3epBbl, $ MAPA 954.484 970.185 973.365
MHaeKe onToBbIX LieH, % roa K roay 2 2.3 2.6
lMoTpebuteAscKoe AoBepue 429 40 38.3

24 aHBapsa 2008 r. CtpaHuua 5 us 2



eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Oks6pb 2007 Hos6pb 2007 Aexabpb 2007 ' China 8 2912 -136.8 38.4 134 160.6
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1454.9 1496.91 1528.25 ) ~
OraABpb 2007 HoR6pb 2007 Aekabpb 2007 China 9 2.863 28.9 54.3 127.5 157.7
ToproBblii 6anaHc, $ MAH 27 26.28 22.69 China11 3.028 -29.8 -57.3 -140.2 -162.2
MHAEKC POSHUUYHBIX LIEH, % FOA K roAY 6.2 6.5 6.9 ' China 13 3.927 2.7 142 705 83.4
ONTOBBIE LIEHDI, FOA K FOAY 6.2 6.5 7.4
POSHUUHBIE LiEHbI, FOA K FOAY 17 18.1 18.8 = China27 5.801 14 0.9 23.4 6.4
MpoMbIlLIAEHHOE NpP-BO, FOA K FOAY 18.9 17.9 17.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.7 3.2 4.6
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 Aetib 1nep. 1wmecau 3 mecsua
Centabpb 2007 Okta6pb 2007 Hosibpe 2007 Russia 10 6.098 77 103 277 30.1
ToproBbiit 6anaHc, $ MAH 9.82 12.754 13.453 .
28.12.2007 04.01.2008 11.01.2008 Russia 18 5.304 5.6 4.9 30.8 39.1
30A0TOBaNIOTHBIE PE3EPBHI, $ MAPA 474 476.6 477.7 = Russia 28 5.733 2.7 1.2 10.6 22.6
Oxratpe 2007 Hor6ps 2007 Aeralps 2007 p,,qia 30 5208 37 13 272 358
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3649.25 3517.05 3849.11
Bespabotuua, % 6 5.8 5.9
MpombILLAEHHOE NP-BO, % FOA K FrOAY 3 6.1 4.7
LieHbl npousBoaUTenei, % roA K roay 8.6 14.2 22.2
PO3HUYHBIE NPOAGXH, % FOA K FOAY 15.9 15 15.6
OkTA6pL 2007 Hosbpb 2007 Aexabpb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 10.8 115 11.9
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
ToproBbiit 6anaHc, $ MAH 839 1139 1039
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.4 8.5 8.5
OnTOBBIE LIEHDI, FOA K FOAY 13.2 14.1 14.4
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay -0.2 11 8.3
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
CeHta6pb 2007 OkTabpb 2007 Hosbpb 2007 ~ Brazil 10 4.311 28.5 11.1 69.8 49.5
YncTbiit AoAr B % ot BBI 43.49 43.66 426 Brasii15 5.402 7.2 4.1 279 18.0
ToproBbiit 6anaHc, $ MAH 3.439 2.027 3.636
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 1.537 3.188 2.53 Brazil 20 6.015 4.3 8.1 110 19.2
Bespabotuua, % 9 8.7 8.2  Brazil 28 11.394 -5.9 -4.5 76.2 100.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.08 0.47 0.82 Brazil 34 6.437 15 12.4 20.4 37.8
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 8.3 9.71 9.89  Brazil 40 8.002 2.8 4.4 71 -1.8
Mekcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX [OA K roay 2.6 2.8 3.7 CeroAHA 1 aeHb 1Hen. 1MecAy 3 mecsua
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
Toproaeiii GanaHe, $ MApA. -0.7126 -1.6468 -0.7597 « Mexico 13 4445 22 107 o8 692
Bespabotuua, % 3.93 3.46 3.4  Mexico 16 5.021 -7.4 -7.4 -27.8 -29.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 3.74 3.93 3.76 Mexico 19 5.383 1.9 4.3 18.6 10.3
lMoTpe6uteAsckoe AoBepue 101.4 100 105.6 -
CeHtabpb 2007 Ok1s6pL 2007 Hosbpb 2007 Mexico 26 5733 L2 32 66 S5
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.19 3.18 0.76 ~ Mexico 34 6.005 4.0 2.7 8.6 8.5
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
CeHtabpb 2007 Ok1s6pL 2007 Hosbpb 2007 i
ToproBbiit 6anaHc, $ MAH -5.04 5.6 -5.3  Turkey 13 5.586 7.4 5.9 -21.6 -38.1
Aeryer 2007 Cewtabps 2007 OKtA6pb 2007 Tyriey 18 6368 35 09 27 195
Bespabotuuia, % 9.2 9.3 9.7
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007 Turkey 20 6575 12 1.2 08 26
lMoTpe6uteAsckoe AoBepue 96.2 92.52 93.89 = Turkey 25 6.875 -1.6 2.5 6.4 5.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 7.7 8.4 8.39 Turkey 34 7.148 0.6 4.1 9.2 85
LieHbl npousBoaUTenei, % roA K roay 4.41 5.65 5.94
TypuaM, % roa K roay 235 25.6 15.4 Turkey 36 7.134 0.9 4.8 11.6 11.2
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX FOA K roay 10.6- -
OkTA6pL 2007 Hosbpb 2007 Aexabpb 2007
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 17.4 18.1 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 15.3 17.5 18.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.8 6.8 4.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX [OA K roay 8 7.9 6.4 1aers lnea 1lmecAu 3 mecAua
Okrsi6pbL 2007 Hos6pb 2007 Aekabpb 2007  Ukraine 9 47 315 589 -165.8 93.9
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 31.73 32.88 32.48 Ukraine 11 5.618 139 243 3.7 256
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.8 15.2 16.6
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 19.6 19.7 20  Ukraine 12 6.01 9.2 -11.8 -49.1 4.7
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 13.7 79 55 Ukraine 13 6.043 71 6.6 30.7 0.4
Ukraine 16 6.54 9.6 4.6 33.7 17.7
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaxHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.97 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.096 6.201 6.375 6.399 104.303 104.553 0.000 0.181 0.418 0.217
RUSSIA 18 3467 7.01 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.303 5.353 5.612 5.695 145.373 145.623 0.000 0.312 1.961 2.220
RUSSIA 28 2500 10.22 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.733 5.721 5.839 5.959 183.750 184.000 0.000 -0.143 0.973 2.019
RUSSIA 30 2031(2020) 6.62 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.298 5.311 5.570 5.656 115.458 115.558 0.000 0.071 1.740 2.147
MinFin 5 2837 0.29 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.793 4.993 4.748 5.554 99.455 99.499 0.000 0.093 0.138 0.837
MinFin 7 1750 2.98 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.854 4.835 5.545 5.465 94.467 94.696 0.000 -0.030 2.261 2.357
AFK Sistema 08 350 0.22 14.04.2008 10.250 B+ B+ B+ 6.694 6.658 7.566 6.927 100.699 100.731 0.000 -0.055 -0.028 -0.749
AFK Sistema 11 350 2.50 28.01.2011 8.875 B3 B+ B+ 7.964 7.897 7.814 7.236 102.387 102.762 -0.440 -0.184 -0.448 -2.205
Alrosa 08 500 0.22 06.05.2008 8.125 Ba2 BB- BB- 6.324 5.825 7.630 6.359 100.446 100.487 -0.038 -0.172 0.304 -0.434
Alrosa 14 500 5.03 17.11.2014 8.875 Ba2 BB- BB- 7.725 7.359 7.385 6.976 105.977 106.227 -0.979 -1.906 -1.829 -4.197
Avtovaz 08 250 0.23 20.04.2008 8.500 - - - 7.438 8.142 8.984 8.874 100.199 100.257 0.000 0.157 0.389 0.378
Evraz 09 300 1.33 03.08.2009 10.875 Ba3 BB- BB 7.119 6.841 7.255 6.960 105.291 105.511 -0.242 -0.440 -0.059 -1.008
Evraz 15 750 5.53 10.11.2015 8.250 B2 BB- BB 8.712 8.362 8.377 8.001 97.406 97.656 -1.104 -1.990 -1.908 -4.154
Gazprom 09 700 1.56 21.10.2009 10.5 A3 BBB BBB- 5.318 5.345 5.621 5.627 108.430 108.680 -0.280 -0.029 0.132 -0.513
Gazprom 10 (E) 1000 2.33 27.09.2010 7.8 A3 BBB BBB- 6.040 6.148 6.203 5.496 104.163 104.263 0.000 0.232 0.282 -1.784
Gazprom 12 (E) 1000 4.16 09.12.2012 4.56 (P)A3 BBB BBB- 6.649 6.644 6.534 5.965 91.536 91.786 0.000 0.003 -0.375 -2.642
Gazprom 13-a 1750 3.96 01.03.2013 9.625 A3 BBB BBB- 6.298 6.11 6.494 6.15 114.284 114.5336 -0.778 -0.587 0.633 -1.144
Gazprom 13-b 1222(932) 4.82 22.07.2013 4.505 A3 NA - 4.524 4.721 4.967 5.05 99.909 99.909 0.101 0.947 2.136 2.597
Gazprom 13-¢ 646.5(560.1) 4.66 22.07.2013 5.625 A3 BBB- BBB- 5.910 5.765 5.765 5.815 98.682 98.9322 -0.889 -0.673 -0.234 -0.397
Gazprom 14 (E) 780 4.75 25.02.2014 5.03 (P)A3 BBB BBB- 7.106 6.997 6.868 6.114 90.024 90.5238 0.000 -0.518 -1.083 -4.884
Gazprom 15 (E) 1000 5.51 01.06.2015 5.875 A3 BBB BBB- 7.047 6.958 6.854 6.228 93.410 93.9101 0.000 -0.504 -1.063 4776
Gazprom 16 1350 6.58 22.11.2016 6.212 (P)A3 BBB BBB- 6.796 6.553 6.748 6.402 96.164 96.4143 -1.307 -1.628 -0.298 -2.641
Gazprom 17-1 (E) 500 7.04 02.11.2017 5.44 (P)A3 BBB BBB- 7.451 7.32 7.052 6.354 86.358 86.8575 0.000 -0.922 -2.836 -8.137
Gazprom 17-2 (E) 500 6.56 22.03.2017 5.136 (P)A3 BBB BBB- 7.254 7.228 7.035 6.329 86.165 86.4153 0.000 -0.160 -1.429 -6.428
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 7.056 6.883 6.971 6.833 101.157 101.4071 -1.548 -1.395 -0.684 -1.830
Gazprom 22 1300 8.69 07.03.2022 6.51 (P)A3 BBB BBB- 7.334 7.147 6.956 6.719 92.827 92.9766 -1.732 -1.675 -3.426 -5.667
Gazprom 34 1200 11.36 28.04.2034 8.625 A3 BBB BBB- 6.949 6.693 6.654 6.469 120.081 120.3308 -2.259 -3.036 -3.533 -5.894
Gazpromneft 09 500 0.92 15.01.2009 10.750 Bal BB+ - 5.586 5.62 6.071 5.897 104.763 105.0035 -0.213 -0.047 0.086 -0.763
Lukoil 17 500 6.79 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.461 7.126 7.153 6.846 92.639 93.139 0.579 -0.381 -0.167 -2.280
Lukoil 22 500 8.69 07.06.2022 6.656 Baa2 BBB- BBB- 8.031 7.445 7.425 7.095 88.392 88.8917 -2.155 -5.789 -5.963 -9.136
Megafon 09 375 1.71 10.12.2009 8.000 Ba3 BB BB+ 7.077 6.834 7.29 6.748 101.572 101.822 -9.962 -10.118 -9.310 -10.552
Mirax Group 11 180 2.57 20.03.2011 9.450 - - - 10.632 10.391 10.834 10.335 96.875 97.125 -9.597 -10.299 -8.873 -10.260
Moscow 11 374 5.97 12.10.2011 6.45 Baal BBB+ BBB+ 5.972 5.855 5.920 5.518 101.510 101.8595 -2.719 -3.112 -2.929 -4.427
Moscow 16 407 6.62 20.10.2016 5.064 Baal BBB+ BBB+ 6.617 6.424 6.388 5.931 89.913 90.1632 4.749 3.582 3.398 0.568
MTS 08 400 0.02 30.01.2008 9.750 Ba3 BB- BB- 5.601 4.52 6.794 5.536 100.022 100.027 1.527 1.452 1.314 0.558
MTS 10 400 2.35 14.10.2010 8.375 Ba3 BB- BB- 7.344 7.019 7.147 6.743 102.473 102.723 -6.208 -6.624 -6.367 -7.668
MTS 12 400 3.25 28.01.2012 8.000 Ba3 BB- BB- 7.744 7.365 7.223 7.041 100.865 101.115 0.002 -0.652 -1.170 -1.910
Norilsk Nickel 09 500 1.54 30.09.2009 7.125 Baa2 BBB- BBB- 5971 5.792 5.895 5.689 101.797 102.036 -13.518 -13.555 -13.453 -14.072
Severstal 09 325 0.99 24.02.2009 8.625 Ba2 BB- - 7.215 6.733 7.21 6.786 101.417 101.667 -1.623 -1.917 -1.505 -2.241
Severstal 14 375 4.61 19.04.2014 9.250 Ba2 BB- BB- 8.283 7.93 8.04 7.613 104.604 104.854 -3.000 -3.810 -3.322 -5.627
Sitronics 09 200 1.02 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 -1.546 -1.546 -1.546 -1.546
SUEK 08 175 0.70 24.10.2008 8.625 - - - 7.832 7.819 7.893 7.950 100.544 100.724 1.230 1.217 1.133 1.152
TMK 09 300 1.51 29.09.2009 8.500 B1 BB- - 7.465 7.215 7.550 7.428 101.578 101.812 -0.420 -0.560 -0.095 -0.446
TNK-BP 11 500 3.04 18.07.2011 6.875 Baa2 BB+ BBB- 7.311 7.015 7.263 7.298 98.682 98.932 5.180 4.810 5.550 5.712
TNK-BP 12 500 3.51 20.03.2012 6.125 Baa2 BB+ BBB- 7.592 7.301 7.313 7.388 94.856 95.1062 6.767 6.433 6.534 6.929
TNK-BP 16 1000 6.09 18.07.2016 7.500 Baa2 BB+ BBB- 8.433 8.066 7.923 7.936 94.431 94.6808 4.956 3.955 3.128 3.251
TNK-BP 17 800 6.40 20.03.2017 6.625 Baa2 BB+ BBB- 8.540 8.139 8.139 8.139 88.001 88.2513 12.251 11.059 10.066 10.168
Transneft 12 500 3.80 27.06.2012 6.103 A2 BBB+ - 6.420 6.128 6.139 6.159 98.791 99.0407 -4.897 -5.317 5.277 -5.176
Transneft 14 1300 4.71 05.03.2014 5.670 A2 BBB+ - 6.750 6.487 6.511 6.414 94.662 94.9124 3.150 2.800 2.958 2.557
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.10 07.04.2009 8.75 Baa3 - A 6.94 6.84 7.19 6.96 102.02 102.14 -0.249 -0.142 0.161 -0.47
Absolut Bank 10 175 1.93 30.03.2010 8.125 Ba3 - A 7.41 7.38 7.81 7.67 103.37 103.87 -0.332 -0.078 0.688 0.688
AK BARS Bank 08 175 0.71 27.10.2008 8 Ba2 BB- - 9.32 9.20 9.49 8.78 99.05 99.16 -0.152 -0.063 0.240 -0.221
AK BARS Bank 10 250 213 28.06.2010 8.25 Ba2 BB-e BB- 9.43 9.00 9.10 9.33 97.49 97.74 -0.357 -0.928 -0.658 -0.008
Alfabank 08 250 0.42 02.07.2008 7.75 Bal BB BB- 7.88 7.81 9.02 8.48 99.93 100.03 -0.091 -0.033 0.549 0.408
Alfabank 09 400 1.53 10.10.2009 7.87 Bal BB BB- 9.18 8.82 9.87 9.03 97.97 98.35 -0.259 -0.543 1.203 -0.008
Alfabank 12 500 3.56 25.06.2012 8.2 Bal BB BB- 10.17 9.65 10.03 9.50 93.11 93.61 -0.673 -1.885 -0.429 -2.236
Alfabank 15 225 5.40 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.57 10.27 10.36 10.23 95.72 95.97 0.000 -0.859 -0.429 -0.939
Alfabank 17 300 5.74  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.64 10.41 10.47 10.33 92.25 92.50 0.000 -2.232 -1.608 2.218
Bank of Moscow 09 250 1.52 28.09.2009 8 A3 - BBB 6.30 5.82 6.58 6.06 102.63 102.87 -0.265 -0.782 0.328 -0.794
Bank of Moscow 10 300 5.83 26.11.2010 7.375 A3 NR BBB 7.12 6.80 7.27 6.85 100.63 100.88 -0.424 -0.811 0.360 -0.778
Bank of Moscow 13 500 4.25 13.05.2013 7.335 A3 BBB 7.87 7.67 7.86 7.64 97.71 97.96 -0.821 -0.853 -0.029 -0.939
Bank of Moscow 15 300 5.67 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.66 8.62 8.76 8.50 98.10 98.35 0.000 -0.211 0.657 -0.660
Bank of Moscow 17 400 6.48 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.66 857 8.73 8.34 92.30 92.55 0.000 -0.598 0.553 -1.942
Bank Soyuz 10 125 1.73 16.02.2010 9.375 B1 B- - 12.36 11.86 11.75 11.83 94.73 94.98 -0.296 -0.866 -0.918 -0.445
BIN Bank 09 100 1.19 18.05.2009 9.5 B- B- 10.37 10.66 10.65 10.94 98.94 99.10 -0.200 0.383 0.425 0.963
Gazprombank 11 300 2.91 15.06.2011 7.97 Baal BB+ BBB- 7.28 7.25 7.27 7.15 102.03 102.28 -0.495 -0.083 -0.083 -0.539
Gazprombank 15 1000 5.75 23.09.2015 6.5 A3 BBB- BBB 7.49 7.37 7.62 7.16 94.31 9456 -1.138 -0.662 0.800 -1.861
HCFB 08 275 0.41 30.06.2008 8.625 Ba3 B - 10.10 9.72 13.99 9.65 99.38 99.38 -0.086 -0.140 1.927 0.049
HCFB 10 200 1.91 11.04.2010 95 Ba3 B - 11.30 11.20 12.18 9.91 96.56 96.56 -0.320 -0.156 1.865 -2.658
11B 09 100 132 31.07.2009/31.01.2008 95 B1 B+ B 10.39 10.22 10.15 10.15 98.79 98.99 -0.227 -0.221 -0.100 -0.100
1B 10-1 150 1.91 12.02.2010 95 B1 B+ B 12.91 12.36 12.46 10.49 94.02 94.27 0.000 -0.976 -0.622 -4.247
MDM Bank 10 425 1.75 25.01.2010 7.765 Ba2e BB- BB- 8.59 8.85 9.38 8.89 98.52 98.77 -0.303 0.481 1.534 0.784
MDM Bank 11 200 2.89 21.07.2011 9.75 Ba2 B+ BB1 10.00 9.60 9.91 9.45 99.27 99.77 -0.486 1174 -0.244 -1.641
Nomos bank 09 150 1.18 12.05.2009 8.25 Ba3 B+ B+ 9.90 10.14 10.55 9.56 98.03 98.32 -0.197 0.315 0.941 -0.134
Nomos bank 10 200 173 02.02.2010 8.1875 Ba3 B+ B+ 10.88 10.29 11.09 10.02 95.25 95.50 -0.296 -1.034 0.595 -1.159
Nomos bank 16 125 5.42  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.81 11.61 11.63 10.86 92.59 92.84 0.000 -1.102 -0.894 -5.325
Petrocommerce 09 225 1.07 27.03.2009 8 Ba3 B+ B+ 9.75 9.43 9.82 9.64 98.10 98.36 -0.232 -0.328 0.212 0.234
f;t;g?"mmerce 09 425 1.69 17.12.2009 8.75 Ba3 B+ B+ 10.20 9.84 10.16 9.89 97.55 97.80 -0.282 -0.600 0.026 -0.298
Promsvyazbank 10 200 2.26 04.10.2010 8.75 Ba3 B+ B+ 10.90 11.07 11.48 9.53 95.09 95.34 0.000 0.419 1515 -3.107
Promsvyazbank 11 225 3.01 20.10.2011 8.75 Ba3 B+ B+ 11.09 10.80 11.44 9.79 92.98 93.23 -0.513 -0.873 1.226 -3.940
Promsvyazbank 12 200 3.35 23.05.2012 9.625 B1 B- B- 11.97 11.89 12.35 10.33 92.23 92.48 -0.638 -0.261 1.420 5.675
RBR 08 170 0.52 11.08.2008 6.5 Baa2 - BBB+ 5.97 6.11 8.24 6.42 100.27 100.35 -1.828 -1.644 -0.407 -1.521
Renaissance 08 100 0.71 31.10.2008 8 BB- BB- 9.89 8.90 8.90 8.90 98.63 98.81 1.484 1.484 1.484 1.484
Renaissance 09 250 1.59 17.11.2009 8.75 Ba3 BB- BB- 11.72 10.75 11.01 10.36 95.28 95.66 3.148 1.913 2.451 1572
Rosbank 09 300 1.47 24.09.2009 9.75 Ba3 BB- BB- 8.47 8.32 8.91 8.41 101.95 102.18 7.278 -7.278 7.278 7.278
Rosbank 12 130 3.59 01.07.2012 9 - - - 8.45 9.43 9.40 9.55 106.14 106.60 -4.108 -0.614 -0.712 -0.209

24 auBaps 2008 r. CrpaHuua 21 n3 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.53 29.11.2010 6.875 A3 - BBB+ 6.35 6.18 6.33 6.46 101.34 101.59 4.104 4.109 4.442 4.703
RSHB 13 700 4.32 16.05.2013 7.175 A3 - BBB+ 6.75 6.58 6.62 6.46 101.88 102.13 -1.365 -1.253 -1.101 -1.897
RSHB 16 500 6.16 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.02 8.01 7.97 7.78 98.05 98.30 3.759 3.733 3.564 2.465
RSHB 17 1250 6.76 15.05.2017 6.299 A3e - BBB+ 7.31 7.06 7.04 7.02 93.22 93.47 0.947 0.530 0.457 0.390
Rus Standart 08 300 0.23 21.04.2008 8.125 Ba2 B+ - 8.02 7.95 9.49 9.97 99.98 100.02 -1.976 -1.994 -1.524 -1.130
Rus Standart 09 400 1.46 16.09.2009 6.825 Ba2 B+ BB- 10.97 10.30 11.33 9.72 94.01 94.35 -0.841 -1.783 0.000 -2.128
Rus Standart 10-1 500 2.30 07.10.2010 7.5 Ba2 B+ BB- 11.17 0.11 12.03 10.51 91.65 91.90 7.981 7.957 10.448 7.437
Rus Standart 10-2 400 211 29.06.2010 8.485 Ba2 BB-e - 11.45 11.30 12.12 11.06 93.88 94.13 -0.216 -0.132 1.766 -0.167
Rus Standart 11 350 2.70 05.05.2011 8.625 Ba2 B+ - 11.23 10.81 12.14 10.70 93.01 93.26 -1.943 -2.641 1.233 -2.605
Rus Standart 15 200 5.26  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.93 11.66 11.99 11.35 88.61 88.86 5.614 4.301 6.069 3.027
Rus Standart 16 200 550  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.06 11.71 12.41 11.62 91.37 91.62 1.757 -0.171 3.766 -0.432
Sberbank 11 750 3.33 14.11.2011 5.93 A2 - BBB+ 5.98 6.06 6.27 6.03 99.83 100.08 -13.375 -12.355 -11.552 -12.444
Sberbank 13 500 4.38 15.05.2013 6.48 A2 - BBB+ 6.39 6.31 6.43 6.27 100.37 100.62 -10.779 -10.272 -9.680 -10.509
Sberbank 15 1000 5.39 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.00 7.08 7.16 6.98 100.11 100.36 -0.280 0.172 0.684 -0.210
St Peterburg Bank 09 125 1.62 25.11.2009 9.501 B1 - B 10.24 10.27 11.07 10.35 98.77 99.01 1.330 1.657 3.019 1.930
URSA Bank 08 175 0.30 19.05.2008 9.75 - - - 9.70 9.80 10.36 9.49 99.96 100.04 0.116 0.184 0.383 -0.014
URSA Bank 09 351 1.18 12.05.2009 9 Ble - B 9.62 9.24 11.41 10.86 99.24 99.41 -0.677 -0.932 1.795 1.347
URSA Bank 11 ($) 130 3.02 30.12.2011 12 B2 - - 12.85 12.85 13.67 11.98 97.41 97.66 2.552 2.552 4.986 -0.070
URSA Bank 11 (Euro) 300 3.07 16.11.2011 8.3 Ble - B 12.11 11.83 12.26 10.60 88.83 89.33 10.490 9.747 11.035 6.570
VTB 08 550 0.84 11.12.2008 6.875 A2 BBB+ BBB+ 5.81 6.10 6.58 6.19 100.87 101.00 -3.748 -3.322 -2.934 -3.394
ViB 11 450 2.50 12.10.2011 7.5 A2 BBB+ BBB+ 6.74 6.65 6.71 6.41 102.45 102.70 -15.959 -15.686 -15.487 -16.796
VB 15 750 5.44 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.16 7.14 7.20 7.10 100.81 101.06 0.064 0.007 0.399 -0.026
VTB 16 (Euro) 500 6.54  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.34 5.33 5.31 5.06 93.00 93.25 9.222 9.171 9.061 7.670
V1B 35 1000 12.66  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.61 6.51 6.58 6.41 95.41 95.66 4.293 4.107 4.943 2.802
ZENIT Bank 09 200 1.56 27.10.2009 8.75 B1 B B 9.60 9.44 9.69 9.69 98.64 99.03 -6.340 -6.313 -5.837 -5.729
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AENAPTAMEHT TOPTOBAU AKLIUAMU
AHApelt HoBukoB

Onepaumu Ha pbliHKe aKuui
706. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoHOHAAMM

206. 129; ababichev@akbars.ru

NaBeA AeMeHKOB

HauanbHUK OTAEA@ COOCTBEHHBIX Onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWH CEPBUC

BeHnamuH CadatmHoB
HauanbHUK oTAEAG

NPoA@X ¥ UHTEPHET-TOProBAU
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUI AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK pAenapTaMeHTa
706. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3aceeB

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
A06. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepCcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukuta ®paw
Onepaumu Ha pbliHKE akuui 3-T0 3LeAoHa
706. 204; nfrash@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

Makcum bapbilwHUKOB
CrapLumnit Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHana avHua 8 (800) 200-20-22

fAAHa Tpodumosa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBaHUA
A06. 134; ytrofimova@akbf.ru

Baaaumup PoxaHKOBCKUM
Crparerus, MalMHOCTPOEHHME,
METaAAYPrusl, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

EBreHus NobaueBa
MoTpebUTeAbCKUI CeKTop
706. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLmit cneupanmct

OTAEAA KAUEHTCKOTO 0BCAYXMBaAHUSA
06. 234; nrozanova@akbars.ru

NoAvHa Na3uny
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

Enena OwkoBa
JNeKTpO3HEepreTuka
A06. 217; eyushkova@akbars.ru

Anekceit [AOTHUKOB
06. 158, APlotnikov@akbars.ru
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