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CKOPO

Ha nepBMYHOM pbIHKE B YeTBEpPr NPOMAET pa3MellleHne BTOPOro Bbinycka obAauraumin Mukos-
HOBCKOro MsicokoMbuHaTa ob6beMomM 2 MAPA py6. Ha 5 AeT. Mo Bbinycky npeaycMmotpeHa 1.5-
ropoBas odpepta. OpraHM3aTop OPUEHTUMPYET Ha AOXOAHOCTb K odpepTe Ha yposHe 11.5%.

Ha BHelLHEM pbIHKE B YETBEPT C 0COOLIM MHTEPECOM OXMAAETCA PETYASIPHOM AOKAAA NPEACeAa-
Tend OPC beHa bepHaHke nepep KoHrpeccom CLUA 0 COCTOSIHUM 3KOHOMWKWM M GUHAHCOBOWM
cucteme. Oxmpaem NepecMoTp MPOrHO30B MO POCTY SKOHOMWKM B CTOPOHY 3aMEAAEHMS, HO
OLIEHKM BYAYT YMEPEHO ONTUMUCTUYHBIMU.

CEroaHs

CeropHa MUHWCTEPCTBO OMHAHCOB NPOBEAET AopasMelleHne OD3-46021 Ha 3 mMApA pyd. U
003-46022 Ha 3.15 mapa py6. Mbl nonaraem, uto MUHOUH HE NpPeaoCcTaBuT Npemuto. Buepa
AoxoaHocTb OD3-46021 coctaBuaa 6.4%, OO3-46022 3aKpbIAUCb Ha ypoBHE 6.54%.

B CLUA ceroaHsi oxuaatoTca npeaBapuTeAbHbIE A@HHbIE MO PO3HMYHBIM NPOAAXaM 3a AHBapb.
Mo nporHo3dy Bloomberg oxunaaeTca NpoOAONKEHUE CHUXEHMA Noka3aTeas (CHuxXeHue Ha 0.3% B
aHBape nocae -0.4% B pekabpe).

BYEPA

BHYTpEHHUiA pbIHOK:

06bembl PEMO pactyt. Buepa cnpoc Ha aykumoHe PEMO npoaonxua pactu, BaHk Poccuu npe-
AOCTaBUA cpeacTBa 06bemom 50.3 MApA py6. Mo cpaBHEHUIO ¢ 24.3 MAPA pyb. B MOHEAEAbHUK.
B ocHoBHOM 3a cueT npamoro PEMO 1 nepetoka U3 AENO3WTHbIX CYETOB BAaHKWU CMOMAW YBEAU-
UMTb OCTaTKM Ha KopcueTax. CymmapHbIi 06beM OCTAaTKOB Ha KopcuyeTax M pencyetax 6aHKOB B
LB B TeueHne BTOpHMKa yBeAUUACS Ha Ha 34.5 mapa pyb., u coctaBua 770.1 mapa py6. CTaBku
Ha pbiHke MBK npeBbicMAM 5% ropoBbIX. AO KOHLI@ HEAeAM BO3MOXHOCTM noAydeHuss PEMO 6y-
AYT YBEAMUYEHHBIMU 3a CUET NEePBbIX CAEAOK MOA 3aAor eBpoobanraumii. Mo nHoéopmaumm UHTep-
dakca CO CCbINKOM Ha HaYaAbHWKa ynpaBA€HUSt onepauuini Ha BHYTPEHHEM PbiHKE AenapTamMeH-
Ta onepaumi Ha GUHaHCOBbIX pbiHkax LIb PO Kupuana BepryHosa, LB PO oxwuaaeT «tectoBble
caenku PEMO aByx 6aHKOB C KOPMOPaTUBHbIMKU €BPOOOHAAMU B KOHLIE HEAEAW». ECAM cuTyaums
C AMKBMAHOCTBIO 6aHKOB YCAOXHUTCA, LIB rotoB npeaoctaBuTb U BoAee CyLLeCTBEHHbIE 06bEMBI
(6onblue TecToBbIX) B paMkax PEMNO ¢ eBpoobanraumsimu, a MakcumManbHbii o6bem PENMO ¢ eB-
poobanraumamm oueHuBaetca B 250 MAPA pyb.

MNHANKaTOPbI AEHEXKHOro pbiHKa A"HFM“Ka JIMKBUAHOCTK

1800

| | | | |
NameHeHus, % 1600 | | | Lol
CerogHs 1 aeHb LT 4‘ L : ! .
Overnight 3.22 23.9 28.60 1200 : : ,
MOSPRIME 3M, % 6.38 1.9 10.96 000 L : .
MOSIBOR 3M, % 6.24 2.8 7.96 - ' : .
MIBOR 91-180 gHeit, % 6.85 2.2 4.90
OcT. Ha kopp.cueTax UB, mnpa py6. 580.50 79.1 -113.6 60 ¢
[en. & LB, Mnpa py6. 189.60 -44.6 -310.6 “‘° 3
Canbpo onepauunin LI, mnpa py6. -3.20 -30.5 - 20 2
3onoToBan. pesepsbl, $ MApPA 484.50 - 6.8 0 1
MHq)n;”_LMH YoY, % 12.60 _ _ 01.04.07 13.05.07 24.06.07 05.08.07 16.09.07 28.10.07 09.12.07 20.01.08
nenoauTel B LB ocTaTku Ha kopp. cyeTax B LIb =====cTaska O/n
220
SMuTeHT Bid YtM l/lsflz:i:m, 6.r|.1 Heq., 200 ———USTI0-Russiad0 — Russiad0 vs OFZ 46018
UST 2 1.905 -0.2 -4.6 180
UST 10 3.662 4.4 5.8 160
UST 30 4.460 6.0 - 0
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Bnvkalwimne pasmeLwieHms

13.02.08 0d3-46021 3 MApA pyb.
13.02.08 00346022 3.15 MApA py6.
14.02.08 MUKOAHOBCKMIA MACOKOMOMHAT, 2 2 MApA pyb.
20.02.08 Mockea, 45 5 MApA pyb.
22.02.08 PCXB, 6 5 MApA py6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
AMXKK 8 96.55 -1.05 8.49
AMXKK 9 96.90 0.00 8.34
[asnpom A8 99.05 -0.21 7.41
[a3npom A9 99.95 -0.55 7.37
Mockosckas 06n. 7 102.70 -0.88 7.53
Mocksa 39 105.50 0.00 6.90
PXA 07 101.50 -0.50 7.29
PoccenbxosbaHk 02 98.45 0.00 8.71
Poccenbxo3baHk 03 97.95 0.00 8.64
®CK 02 102.10 0.20 7.39
®CK 05 99.85 0.00 7.41

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.22 0.00 5.34
O®3 46017 105.11 0.15 6.40
O®3 46018 108.34 -0.26 6.68
0®3 46020 99.85 -0.61 7.03
O®3 46021 98.93 0.14 6.44

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.28 -0.04 -0.48 -0.48
MMBB 1 665.47 3.76 -13.76 -10.26
PTC 1 980.84 3.30 -15.34 -10.69
Dow Jones 12 373.41 1.09 -3.17 -5.62
S&P 500 1 348.86 0.73 -4.76 -7.05
NASDAQ 2 320.04 0.00 -6.39 -11.40

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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AvHaMKKa Ha BHYTPEHHEM PbiHKE MO MPEeXHEMY YMEPEHO HeraTMBHas. B yCAOBMAX pacTyLUmx
CTABOK Ha AEHEXHOM PblHKE W MepeA YNAaTO HaAOroB YMEPEeHO HeratueBHas AWHaMMUKa
COXPaHUTCA M A0 KOHLA HeaeAn. MHGOpMaLIMA C BHELIHEro pbiHKA CKasbiBAETCA U Ha roAyObix
bULLKaAX, UTO BbIPAXAETCA B AGBAEHUM Ha KOTMPOBKU AAMHHBIX Bymar.

LieHoBOW MHAEKC KoprnopaTuBHbIXx 6ymar MMBB no cpaBHEHUIO CO 3HAYEHUEM MPEABIAYLLETO AHSI
CHU3UACS HecyllecTBeHHO (Ha 0.04%) u coctaBuAa 99.28 nyHkta. MHaekc rocbymar MMBB cHu-
3unca Ha 0.15%, po 115.72 nyHkTa nepea pasmelneHmem OP3.

He cMoTpsi Ha HEBAAronpuUsITHYIO KOHBLIOHKTYPY Ha AOATOBOM PbiHKe, pasmelleHne BTBE24 npo-
LLAO MO CTaBKe KyNnoHa HWXe OPUEHTUMPOB CaMoro opraHu3aTopa, U coctaBuaa 7.7%. CnpaBeanu-
Bble OLEHKM KynoHa BapbupoBaAu B AnanasdoHe 7.9-8.5% no pasHbiM oueHkam. Mbl 0Xupanu
CTaBKy KynoHa okono 8%-8.2%.

BHeLWHUi pbIHOK:

AOXOAHOCTb AAMHHbBIX Ka3Hauenckux obanraummn CLUA Buepa pesko yBeArunAacb Ha ¢poHe 3asiBae-
HuA Y.BaddeTta 0 Nokynke yact nopTdenen ctpaxoBmnkos obauraumii Ambac, MBIA v FGIC, uto
NOBbLICUAO XeAaHWe PUCKOBATb Y MHBECTOPOB. OAHaKO packpbiTne AeTaAel7I NPEeANOXEHNA U B Ya-
CTHOCTH, TO UTO MPEANOXEHME KaCcaeTCca TOAbKO MyHMUMNAAbHbIX Bymar, a npoBAEMHbIX MNOTEY-
HbIX Bymar He BKAKOUAET, YMEPUAO 3HTy3Ma3Mm MHBECTOpPOoB. Mo utoram aHa UST npubaBuan 4-6
6.M. N0 AOXOAHOCTU. Mbl OXMAGEM MPOAOAKEHWE POCTA AOXOAHOCTU B AAMHHOM KOHLUE Ha ¢GOHe
pactylien nHoasumm B CLUA. B 6Anxaliluee BpeMs AaBAEHME MOXHO OXMAATb M CO CTOPOHOM
PEVTUHIOBbIX areHTCTB: BYepa areHTcTBo Moody’s NpuUrpo3nA0 NOHUXEHUEM PENTUHIOB MOAOBU-
He LUTaTOB BbINyCKatLLMX 0OAUTaLMK.

Ha nepBuuHOM aykumoHe No 1-mMecsauHbIM Ka3Hayenckum Bymaram Cnpoc COXPaHUACS Ha Npex-
HEM YpPOBHE M MPEBBLICUA NPEANOXKEHHBIV 06beM NpUMepHo B 2.6 pasa. OTMETUM, UTO CTaBka no
1-mecsiuHbIM Bymaram noapocaa Ao 2.5%, yuntbiBasi 6onee yMepeHHbIe 0XMAAHUSI O CHUXEHWU
ctaBku OPC B 6AMXaNLLIEN NEPCNEKTUBE.

Poccuiickune eBpoobarraummn RUS30 ctabuAM3npoBasnch Mo LeHe Ha ypoBHe 114.5% oT HOMUHa-
Aa. TpoaaXu AAMHHBIX KOPNOPATUBHbLIX €BPO0OAMTaLIMi NMPOUCXOASIT CAEAOM 3a AAMHHBIMU treas-
uries.

B kpartue:

° MocmapTt naaHupyeT OTKpUTb 26 MarasMHoB B 1-M KBaptane, B TOM uucre 6
KpynHopopMaTHbIX MarasvHoB. Ob6las Toprosasi nAollaab cetu no wutoram 2007 ropa
coctaBuna 84.4 ThiC. KB. M, UTO B 2.2 pasa npesbiwaeTr nokadareab 2006 r. MNaaHbl Ha
2008 r. He MeHee ambuLKMO3HbI. C yUueToM KOPOTKOM Atopalmu, Bbinyck MocmapT PUHaHC
1 ucuepnan NoTeHUMaA CHUXEHMSA AOXOAHOCTH.

EneHa BacuaeBa, evasileva@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.49 6.00 6.38 6.72 6.69 5.99 6.55 7.11 7.82
USD MID SWAP 3.03 3.10 3.07 2.84 2.67 2.60 2.68 2.97 3.51
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 246.02 290.25 331.25 387.65 401.82 338.90 386.80 414.45 430.75
RUB NDF Points 1 14 38 38 60 82 196 310 550

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.05 4.27 4.33 4.36 4.37 3.94 3.78 3.77 3.92
USD MID SWAP 3.03 3.10 3.07 2.86 2.70 2.63 2.70 2.97 3.49
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 101.24 116.50 126.40 150.24 166.83 131.40 107.50 80.25 42.60
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY. AelictBue Aata Bobinyck MADA pY. AelictBue
06.02.2008 TatHK-OuHaHc-1 0.5 Morawenune 17.04.2008 Ydaona-ONTAH-1 1.5 Odepra
08.02.2008 AnemT3-9 0.2 MoraweHne 18.04.2008 [T-T3L, SHepro-3 15 MoraweHne
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 & Odepra 20.04.2008 NmnakcbaHk-2 1 MNorawenune
14.02.2008 AOMO-®uHaHec-1 1 MoraweHne 22.04.2008 NOKO-baHk-1 0.5 MoraweHne
14.02.2008 KpacHbii Boratbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 MNoraweHue
15.02.2008 NHkom-Napa-2 1.4 Odepra 22.04.2008 MpomtpakTop-®uHaHc-2 3 Odepra
19.02.2008 MutAaHA ®ya Mpynn-1 1 Odepra 22.04.2008 CoAnMpapHOCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008 ApHect®uHaHc-1 0.6 Odepra
19.02.2008 HOHuacTpym 6aHk-1 1 Odepra 23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra
20.02.2008  CY-155 Kanwutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 CamoxBan-1 1.5 Odepra
26.02.2008  TrK-6-UHBect-1 2 Odepra 23.04.2008  CwuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Terekom-3 3 Odepra 23.04.2008 tOAK OuHaHce-1 1 Odepra
03.03.2008 PycCraHpapT-4 3 MNorawexue 24.04.2008  AkubaHk-1 0.6 Odepra
03.03.2008 CeBKkabenb-PrHaHc-2 1 Odepra 24.04.2008  ApceHan M3-2 0.3 Odepra
03.03.2008 Yepemyluku-1 0.7 Oodepra 24.04.2008 BaHk BTb-5 15 Odepra
04.03.2008 Bexa-MHBecT-1 0.7 Odepra 24.04.2008 BenaskomnaekT natoc-1 0.5 Odepra
04.03.2008 PbibuHcKkkabenb-1 1 Odepra 24.04.2008 I'pynna Axel 3¢ Cu-1 2 Odepra
11.03.2008 Koctpomckan 06A-31004 0.8 Morawenune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®uHaHc-2 3 Odepra 24.04.2008 COK-ABTOKOMMNOHEHT-1 1.1 MoraweHnue
11.03.2008 HOT3p-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MoraweHnune
13.03.2008 BocTok-Cepsuc-OuHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTerekom-5 3 MNoraweHue
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHue
13.03.2008 TataHepro-1 1.5 MoraweHue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MABA-1 0.35 Odepra 08.05.2008  OCT pynna-2 0.4 MoraweHwve
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK BaHk-1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MNABA-2 Odepta
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHas KomnaHus-1 2 Oodepra
20.03.2008  Tpynna ACP-1 1 MoraweHwve 13.05.2008  CubakapemcTpoit-1 0.5 Odepra
20.03.2008 MNutep-Napa GuHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycduHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MNoraweHune 14.05.2008 TexHoHUKOAb-®OuHaHc-1 1.5 Odepra
24.03.2008 I'naBcTpor-OuHaHC-2 4 Oodepra 15.05.2008 Baatumop-Hesa-3 0.8 MoraweHue
25.03.2008 PycCraHpapt-7 5 Oodepra 15.05.2008 Mapta ®uHaHc-2 Odepra
25.03.2008 CanaBatcTekno-1 0.75 MNorauweHune 15.05.2008 MoHeTka-OuHaHe-1 Odepra
26.03.2008 N3B6 AusuHr-1 0.5 Odepra 15.05.2008 Yenssb6aHepro-1 0.6 Odepra
26.03.2008  3AeMeHT AW3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNorawexune
27.03.2008  ApceHan-®OuHaHc-1 0.2 MNorawexune 19.05.2008 HCMM3-1 1 MNorawexune
28.03.2008 NHKoM-®uHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecT-2 0.5 MoraweHune
28.03.2008 MetpocTtpoin UHBecT-1 1.5 Odepra 20.05.2008 lasbank-1 0.75 Odepra
01.04.2008 Arpuka MM-1 1 Oodepra 20.05.2008 AeseronmeHT-HOr-1 1 Odepra
01.04.2008 Pasrynai-OuHaHc-2 2 Oodepra 20.05.2008 MUK TK-5 0.84 MoraweHne
01.04.2008 PeHnHC ®rHaHc-1 0.75 Odepra 20.05.2008 Cata lpynn-1 1 Odepra
01.04.2008 CTUH-OUHaHc-1 0.3 MNoraweHune 20.05.2008 TeH3op-OuHaHc-1 0.5 Oodepra
01.04.2008 CyBap-KaszaHb-1 0.9 Oodepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008 AnbdaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBecT-1 0.9 Odepra
02.04.2008 YpanBaroHsaBop®UHaHC-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008 XanneHp Foap OuHaHe-1 0.75 MoraweHune 22.05.2008 KAAA-2 3 MNoraweHune
04.04.2008 ABTOBa36aHk-1 0.8 Odepra 22.05.2008 Mapta ®uHaHc-1 0.7 MoraweHue
04.04.2008 BaHk 3enut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-Au3uHr-4 0.56 MoraweHnune 23.05.2008 A3-OuHaHc-1 0.4 Morawenune
09.04.2008 Coto3 AKB-2 2 Odepra 23.05.2008 MacTtep-baHk-2 1 MoraweHue
13.04.2008 INeKTpOHUKa-1 0.5 MoraweHwne 27.05.2008 'mapomaticepsumc-1 1 Odepra
15.04.2008 MHBecTtkomnanus PYBUH-1 1.2 Odepra 27.05.2008 MITC-5 1.5 Odepra
15.04.2008 Mera®oH-3 3 MNoraweHnune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 AHepromaw-drHaHc-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepBuc-dpuHaHc-1 1.5 Odepra
17.04.2008 Xunacouunoteka-®GuHaHc-2 1.5 Odepra 29.05.2008 NBP-UHTEpTpEna-1 0.3 Odepra
17.04.2008 3aBoabl [pocc-1 1 Odepra 29.05.2008 TexHocuna-MHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbnHoopm-109 2 MNoraweHue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI1,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Centabpb 2007 OkTabpb 2007 Hosbpb 2007 = T-Bill 4W 2.537 0.0 449 449 -76.1
Toproebiii 6anaHe, $ MAPA -57.118 -57.768 -63.118 T-8ill 3M 2301 0.0 226 296 1047
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 3 3.6 35
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 2 2.2 2.2  T-BilléM 2.106 0.0 - - -
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007 ysT.2 1.876 24 5.7 82.7 151.5
BespaboTtuua, % 4.7 5 4.9
WHAEKC NOTPEeGUTEALCKUX LieH, % oA K roay 35 4.3 4.1 usT-3 2.054 18 08 529 187
UHaekc notp uieH (6 i), % roa Kk roay 2.2 2.3 2.4  UST-5 2.672 2.4 1.9 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA KEoAy 6.1 7.2 6.3 UST-10 3527 23 38 17.8 58.4
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 25 2 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMSA, % oA K roay -0.5 0.5 5  UST-30 4.443 2.0 7.5 6.3 9.5
LieHbl Ha UMNOPT, % FOA K roay 9 12.1 10.9
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0 1 -0.4
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,98 5 4.89
MpoAaXu HOBbIX AOMOB, MAH €A. 0.725 0.634 0.604
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 48.4 50.7
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 54.6 54.4 41.9
Hos6pb 2007 Aexabpb 2007 fAHBapb 2008
MoTpebuteAsckoe AoBepue, 6.n. 87.8 90.6 87.9
18 siHB 08 25 aHB 08 1 ¢eB 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 306 378 356
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 8.3 7.5 3
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs
BB, % roa K roay 32 25 27 1 aAeHb 1Hea. 1wmecsay 3 mecsua
CeHtA6pb 2007 Oxkta6pb 2007 Hosbpb 2007 = EONIA 4.103 10.4 7.9 22.2 5.6
Toproebiii 6anaHc, € MApA 3.735 5.416 2.605 EURONIA 4.1016 14.2 10.21 27.78 737
Beapabotmua 7.3 7.2 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 3.3 42 4.3  EURIBOR 1M 4177 0.2 0.1 2.6 35
PO3HUYHbBIE NPOAAXM 0.7 -1.2 -2 " EURIBOR 3M 4.334 0.0 25 224 24.6
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 2.6 10.8 11.9 .
Hosbpn 2007 Aexabph 2007 Singaps 2008 | EURIBOR 6M 4312 01 86 275 2nd
NHAEKC NOTPEGUTEABCKHX LIEH, FOA K FOAY 3.1 3.1 3.2 EURIBOR 9M 4.302 0.1 -3 -29.2 -27.9
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4.299 0.0 25 296 278
WHaAKKaTOp AEAOBOTO KAMMaTa 1.04 0.89 0.78
WHAeKe poBepHs notpebuteneit -8 -9 -12
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaeHue, % -2 0.8 0.5  Bunds 2Y 3.123 6.5 -12.8 -55.9 -72.1
OkTA6pb 2007 Hosbpb 2007 Aexabpb 2007 Bunds 5Y 3.413 8.2 4.2 352 52
BespaboTtuua, % 8.1 7.9 7.8
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.3 3.1 3 Bunds 10Y 3.945 8.6 5 10.9 17.2
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 1.7 2.5 25 Bunds 30Y 4.465 8.6 7.6 1.7 0.7
LieHbl Ha UMnopT, % roA K roay 23 3.5 3.7
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy 0 -3.2 -6.9
®paHuus WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 2 1.4 2.2
OkT6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ France 2Yr 3.358 5.4 -11.6 -49.7 -60.1
ToproBhiit 6anaHc, € MAPA -3.629 -4.616 -4.279 France 3Yr 3.268 7.0 10.4 51.2 67.1
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay -1.8 6.4 3.2 = France 5Yr 3.471 8.4 5.0 -38.9 52.9
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 France 10Yr 4.063 8.4 592 9.7 17.9
WHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.1 2.6 2.8
OKkTAGps 2007 Ho6pb 2007 Aekabps 2007 | France 30Yr 4562 95 %0 o 31
LieHbl npousBoaUTenEi, % FOA K roay 3.3 4.2 4.5
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep 1mecau 3 mecaua
CeHtA6pb 2007 OkTA6pb 2007 Hosbpb 2007 UK Gilts 2Yr 4.342 13.3 14.4 3.5 -38.6
Toproebiii 6anaHc, £ MAPA -4.769 -4.261 -4.371 UK Gilts 3Yr 4061 138 120 73 326
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 1 0.3 0.7
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.3 0.1 0 UKGilts 5Yr 4.305 13.1 14.3 10.4 -32.5
Okr6pb 2007 Hosbpb 2007 Aekabpb 2007 | Gilts 10Yr 4.592 122 15.6 19.4 84
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.5 1.4 1.4
WHaeKe noTpebuTenbckix LeH (6a3oBbiit), % roa K roay 2.1 2.1 2.1 UKGilts 30Yr 4.520 10.0 13.7 16.1 10.3
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.2 4.3 4
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.1 4.2 2.7
AnoHuna WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CErOAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxXeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
CeHtabpb 2007 OkTa6pb 2007 Hosbpb 2007 = Japan 2Yr 0.554 0.0 1.9 4.6 19.1
ToproBeii 6anaHc, ¥ MAPA 1770.7 1158.4 932.7 Japan 3 0.593 02 15 45 210
BeapaboTtiua, % 4 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % FoA K roay 0.3 0.6 0.7 ~ Japan 5Yr 0.854 05 05 16 -20.0
WUHaeKe notpe6uteAbckuX LieH, % roa K roay (6a3oBblif) 0.1 0.4 0.8 japan 10Yr 1.365 2.0 0.0 25 -14.0
Po3HUYHasA TOProBAsi, % roA K roay 0.8 1.6 0.2 -
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 4.7 2.9 0.7 Japan 30¥r 2350 20 16 25 31
OkTs6pb 2007 Hosi6pb 2007 Aexabpb 2007
BaAioTHble pe3epBbl, $ MAPA 970.185 973.365 996.044
MHaeKe onToBbIX LieH, % roa K roay 2 2.3 2.6
lMoTpebuteAscKoe AoBepue 429 40 38.3
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007  China 8 4.086 130.0 129 10.3 -28.3
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.955 13 0.7 56.8 1294
OkTA6pL 2007 Hosbps 2007 Aexabpb 2007
ToproBhiii 6anaHc, $ MApA 27 26.28 22.69 = China 11 3.219 16 4.3 45.6 130.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.5 6.9 6.5 China 13 3911 3.4 29 25.8 76.3
ONTOBBIE LIEHDI, FOA K FOAY 6.5 7.4 7.6
POSHUUHBIE LiEHbI, FOA K FOAY 18.1 18.8 20.2  China 27 5.763 0.0 0.0 12.2 10.7
MpoMbIlLIAEHHOE NpP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 3.2 4.6 5.4
Poccun WameHeHus, 6.1,
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1mecsy 3 mecsua
CeHra6pb 2007 Okta6pb 2007 Hosibpb 2007 ~ Russia 10 5.927 -0.6 2.5 -32.7 -45.9
ToproBolii 6anaHc, $ MApA 9.82 12.754 13.453
18.01.2008 25.01.2008 01.02.2008 = "ussia 18 5332 01 105 84 912
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 478.4 479.4 484.5 = Russia 28 5.856 0.9 12.4 10.7 -7.0
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.420 03 10.7 6.9 253
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.8 5.9 6.1
MpombILLAEHHOE NP-BO, % FOA K FrOAY 6.1 4.7 6.5
LieHbl npousBoaUTenei, % roA K roay 14.2 222 25.1
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15 15.5 16.7
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
ToproBbiit 6anaHc, $ MAH 1139 1039 1786
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.5 8.2
OnTOBBIE LIEHDI, FOA K FOAY 14.1 14.4 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 12.7 8.8 10.4
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Brazil 10 4.012 1.1 4.1 54.6 89.6
YwcTbli A0Ar B % oT BBIN 43.66 42.6 42.83 | Brasil 15 5.520 71 105 12.4 126
ToproBblii 6anaHc, $ MApA 2.027 3.636 0.944
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.188 2.53 0.886 Brazil 20 6.098 29 122 18.7 15.5
Bespabotuua, % 8.7 8.2 7.4  Brazil 28 11.042 2.2 -4.5 -29.9 33.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.47 0.82 0.52 Brazil 34 6.706 3.0 14.7 473 495
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 8.3 9.71 9.89  Brazil 40 8.120 19 8.0 15.9 8.6
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX [OA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
OkTA6pL 2007 Hosbps 2007 Aexabpb 2007
ToproBeiit 6ananc, $ MApa -1.6468 -0.7597 -1.1027  Mexico 13 4541 55 81 96 415
Bespabotuua, % 3.93 3.46 3.4  Mexico 16 5.176 0.1 10.3 3.6 -16.4
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 3.93 3.76 3.7 Mexico 19 5.489 43 8.5 6.5 4.4
lMoTpe6uteAscKoe AoBepue 100 105.6 103.5 -
CeHtabpb 2007 Okts6pb 2007 Hosbpb 2007 Mexico 26 5.783 - 58 65 24
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.19 3.18 0.76 = Mexico 34 6.192 3.6 8.0 17.0 24.2
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007
ToproBbiit 6anaHc, $ MApA 5.6 5.3 -6.4  Turkey 13 5.465 0.2 15 213 -44.8
ABryct 2007  CeHts6pb 2007 OkTs6pb 2007 Turkey 18 6.397 0.9 71 4.8 8.1
Bespabotuuia, % 9.2 9.3 9.7
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 Turkey 20 6643 1.9 L 8.6 11
MoTpebuTeasckoe AoBepHe 96.2 92.52 93.89  Turkey 25 6.975 12 16.3 14.2 19.6
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 8.4 8.39 8.17 Turkey 34 7.262 0.8 11.9 14.8 27.1
LieHbl npousBoaUTenei, % roA K roay 5.65 5.94 6.44
Typuam, % roa K ropy 25.6 15.4 9.9 Turkey 36 7246 10 132 16.0 272
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX FOA K roay 10.7- -
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 19.2 19.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 17.5 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.8 4.1 -0.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX [OA K roay 8 7.9 6.4 1aers lnea 1lmecAu 3 mecAua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008  Ukraine 9 4573 9.2 12.8 88.5 109.3
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.88 32.48 31.81 Ukraine 11 5.494 1.9 1.0 49.6 43.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.2 16.6 19.4
LieHbl NPOM3BOAUTEAEH, % FOA K FOAY 19.7 20 23.3  Ukraine 12 5.940 25 4.3 -28.7 -23.7
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 13.7 79 55 Ukraine 13 6.003 3.0 6.5 17.4 210
Ukraine 16 6.580 4.6 7.2 -8.3 -0.4
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN

99 | | | |
x® | | | |
é | | | |
| | | |
8754 @ PCXB-2 I I I I
g b VKC 5 duHarc-1 ! ! ! !
2O Mrrc-4 | | | |
IOrK TrK-8¢ PCXB-3 | | | |
851 — S ADKKA0 T i e
® OrK-3-1 TrK-4-1 I I I I
© ADRKAYDKK-7 I I | |
AVDKK-9 I I | |
® OrKk.51 OrK-6-1 O IMB-1 *
8254 — — CXB-4 — — . @ ORI = T 4 ____ e e b __ e o L _____
PoxBT
¢ POS b5 241 A TTK-10-1 4 TrK-1-1 ‘ ‘ ‘ ‘
& BTB-JusuHr-1 | | | |
@& AVDKK-5 | | | |
8 | | | |
| | | |
@ MocaHepro-3 : : : :
& OrK-2-1 ‘ ‘ ‘ ‘
7.75 1 ‘ ‘ ‘ ‘
@ MocaHepro-2 ! ! ! !
| | | |
e ; @ AVXKK-3 & ADKK-4 @ ANXKK-6 | | | |
A -6-| HBect- | | | |
751 O MrTc % MB-5 | | | |
Mme-4 SCK ESC- - g ® JYKOM-5 [ [ [ |
-?-%5%?? %GMOC Oﬁnio’bg%gﬁh_‘t @ Tasnpom-9 ! ! ! !
® BT56 * AVDKK-2 ! ! ! !
7.25 1
& OCKE3C-3 I I | |
| | I I NA AVIXK1
p)ﬁ:l'\é]oc 061-34005 P | | | | & Od3-4601 1—AH %3-4@10%\[[
. @ BT5-5 @ rearpo 6 @ Tasrpom-8 W Mocksa-27039 | | | |
Po -y S | | & OD3-46019-Af | | @ Ob3-46020-All
- OCKBa- | | | |
A Moc 06n-25004 ‘ ‘ ‘ * 03-46005-A%
PXO-5 * r’ I'a:m;;oM»4 | | | |
6754+ — — — — —— —— — — — — — — = fasnpomM-7 - ——— === - ————— === o ——— == = — |- — == ——— —— ——— —— — = — = — = — — =
| | | |
| @ O®3-46018-Al | |
| | | |
65 | | | |
-2 | | | |
| | | |
y O®3-46021-
® 5TE4 @ O®3-26199-N[ & O®3-46017-Afl : * AR : : :
O ™ v © ova-swEmg-cAl N SO o
’ O®3-48001- Novss! e ! ! ! !
<@ . h}oﬁ:ﬂaa—m & 0®3-46002-All | | | |
Y ov3-25057-npy | | | |
OD3-28004-OK
o | o DoRIBGEK CHRESE ¢ cvs 2ot | | | |
1 & AVDKK-1 & OP3-46003-AlL | | | I
@ O®3-25060-M1 ‘ ‘ ‘ ‘
@ O®3-27026-0K I I I I
B Mocksa-25029 ! ! ! !
575 1 I I I I
| | | |
| | | |
| | | |
| | | |
55 — - s s s s s s s s s s s s s s s s s s s s t-—— === e e o === = = - - - - —— - - ——— - — - - - - - -
| | | |
& O0®3-46001-A0 | | | |
| | | |
525] @ O®©3-25068-MA | | | |
B Mocksa-25036 | | | |
! ! ! ! Aropauus (aHeit)
5 | | | |
0 500 1000 1500 2000 2500 3000 3500 4000 4500 5000

13 deBpans 2008 r. CrtpaHuua 7 u3 23



AK BAPC ®@HHAHC

Pa=

630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

o o (s2]
““““““““““““““““““““““““““““ g - 8
| | | | | | | | | | | | | =
o
| | | | | | | - | | | | | W QM..
| | | | | | | 8 | | | | | -
| | | | | | | 8 | | | | | s 2]
| | | | | | | | W | | | | | g ©
| | | | | | | | s | | | | | 2 =
| | | | | | | £ | | | | | =3 s
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ £ o - ' L o
T i I T T | i T M | I T T | = X
| | | | | | | = | | | | | m
| | | | | | | | | | | | | =
| | | | | | | | S | | | | | (@]
| | | | | | | | 8 | | | | |
| | | | | | | | | | | | |
L
| | | | | | | | 5 | | | | | o
\\\\\\ B Bl el el ittty it bl it i Attt
| | | | | | | | s | | | | | -
| | | | | | | | H | | | | |
| | | | | | | | = | | | | |
| | | | | | | | @ | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | I ! | | | | | I | | | =1
| | | | | | i | ,W, | | | L
| | | | | | | | [ | | |
| | | | | | | | -2 | | |
| | | | | | | | 8 | | |
| | | | | | | | [ | | |
| | | | | | | | ,m, | | |
| | | | | | | | g | | | o
\\\\\\ e = A
| | | | | | | | 2 | | | | | -
3
| | | | | | | | < o | | |
| | | | | | | | S | | | | |
| | | | | | | | o | | | | |
| | | | | | | | 2 | | | | |
| | | | | | | o8 o | | | | |
| | | ! | | | =3 ® | | | | | S
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ S ____e____________L__1________1
| | | | | | | & | | | | | e
| | | | | | | S | | | | |
| | | | | | | A | | | | |
| | | | | | | g | | | | |
S «
| | | | | | | g g | | |
| | | | | | | I3 < | | |
| | | | | | | IE | c | | | | o
\\\\\\ 4\\J\\\\\\\\\7\\ﬂ\\4\\\\\J\\\\\\\\\1\\%bv\\\\M\\\J\%\T\\\\\ﬂ\\J\\J\\\\\\\m
| | | | | | | #v =4 s | | |
| | | | | | | 2 [ | | |
5 (=%
| | | | | | | | 3 | o | | | |
H
| | | | | | | | o [ | | |
I I I I I I I I g 9 I I I
3
| | | | | | | | 3 @ | | | °
e Y | __ - [ L S
| | | | | | a | | T | | | | | -
| | | | | | S | | | | | | |
< N O
| | | | | | > [N | | | | |
| | | | | | S | <3 | | | | |
8
| | | | | | S L _R | | | | |
- U
| | | | | | s S8 835 | | | | |
| | | | | | 2 5= I8 | | | | | s
\\\\\\ 4\\J\\\\\\\\\,\\\ﬂ\\4\\\\\J\\JeH\\\\\\7¢uM4\\\nnvm\\\ﬂ\\\,\\\\\\ﬂ\\J\\J\\\\\\\0
| | | | | | S | 8 & 88 S | | | |
| | | | | | 3 85 I3 o | | | |
| | | | | | I g¥ 5y = | | | |
N g g
| | | | | | I 8@ <8 % | | | |
| | | | | | e 82 I | | |
| | | | | | 3 o | | | |
\\\\\\ F\\L\\\\\\\\\T\\r\\L\\\\\L\\\\\\\\\TWD\F\M\\ = ) =1
| | | | | | - [ = H | | | | ©
| | | | | | S | % c Q | | | |
| | | | | | 9 | g = @ | | | |
| | | | | | 2 | [ | | | | |
| | | | | | m | ,m | | | | |
| | | | | | W | g % | | | | |
| | | | | | 5 | 2 = | | | | | s
e | [ n\\\,\\\H\O\\Q‘M \\\\\ e e N [ ®
| | | | | | 2 | | S | | | | |
| | | | | | ® | | b= | | | | |
| | | | [ | | | o2 | | | | |
| | | | I8 | | | b4 m, | | | |
| | | | [ N | | S | | | | |
~ g5l v
| | | | 2 8 =3 | | o 9 | | | |
2 S = o
\\\\\\ +\\L\\\\\\\\\T\\r\\L\%\\\\:ﬁ\\\\\%\\T\%+\\\\\M\%L\\\T\\\\\r\\L\\L\\\\\\\m
| | | | | = g 2 [ 5 o | | | | |
= Q z Q F
| | | | | S e [ g & | | | | |
I o 8 © b4 5
| | | | | ®© 13 s | 8 8 I = | | | |
| | | | | s 53 5 > 8 ® 5 =3
o S ] 5 8 o | |
| | | | I DY < 9 3 g g S| | |
| | | | I @ f @ | . =9 ER M-, H, | |
A R R o R~ N 1= I~ Y K =
T i | 0 0 | i = a o SO 1 281 S | 0 | )
| | | | | | | m% =3 | & =X | |
| | | | | | L 8 «? ,Ow, 3 | |
S ; = £ S H
S g a S
| | | | | s | do O S I S g | |
Q 3 =
| | | | | 9w 5 S m. = | S 5 | |
| | | | | 23 | o = X m | -2 I | |
3 = <
| | | | | g2 @ < 2 - Qo' | | o
\\\\\\ Bt Bl i il * s M .m \Av\mvww.w.\l\@\,\\\\\\fwwi\\i\\\\\\\%
| | | | I &5 S WM o OB, | | | |
| | | | | a | He 158 = Q| | | | |
| | ~ | | | o2 o s® 38 8§ Q| | | | |
| | S | | | 8 mO,TH sa S
=] S 8 o | | | | |
| | = | | | O,M S 203 = M, | | | |
; 3 : s
| | 3 | | | |5 = 2 2 E 5 g | | | |
8 S g \ 2 8 S
L £ N A I8 8 5. &8 19 9% o Lo L 8
| | [ | | | ,WG %M,d, m@ 89 = | | | <
| | s | | | ,m% = @ | 2% N8 =3 | o |
| | 2 | | | [ = | | <R W%,1 2 | =1 |
| | El | | | ,W g < | | S8 b g s | S |
| | E | | | | 5] 2 | | a2 &,1, | 1 |
= I = =3 g o o T
| | o | | | | @ 5 | | 0K S8R I & 12 | k=l |
| | PS | | | | o <@ | | & 2 8 ,m | ] | -
\\\\\\ B T i e e = e T -~ Tl Tl - e e e =]
S =2 = Q. @
| | | | | | = | | OF 5 < | g |
| | | | | | T | 18 e | i |
z 3 2 S
- | | | | | 5 [l | - O | g |
& 3 2
=3 | | S | | | =] T | S OWLT,% | | |
2 | | 153 | | | b g | 3 s | | Q! |
P I | 3 | | I 3 | | 3 £ 8 | | |
3 | | 5 | | | M. O, | < M e | | | o
o e e e I > M -8
2 | | a | | | E | | x o g | | | © Y
Q | | -3 | | | 2 3 | | @ 8 [ | | | =
H | | g | | | 2 | -3 | | | | 2
& 2 ¢ g g : 0 ° g
| | | | | h | 2 | | | |
g &
® | | = | | | | & | ,nm g | | | | <
| | @ | | | A | 8 & | | | | B3 fo0)
| | | | | | | = 5 | | | | o o K=
\\\\\\ Rt B it it Sttt Rttt i S - e e M S il (=R O
| | | | | | | [ & | | | | o
| | | | | | | (- I | | | | =
| | | | | | | 8 | | | | | =
| | | | | | | = | | | | | ©
I I I I I I | @ | | | I I m.
| | | | | | | | | | | | | F)
(%) aLootoxol | , , | | | , | , , | | , , | | , | | | , B S
~ © re} Jre} - © ey 0 = 0 ey © > © ey © © 0 e} © ~ 0 ey © ©
-~ ~ - N -~ ~ =) N - ~ o N ~ S N ~ ~ N ~ © N ™M
-~ ~ -~ o -~ o o o o © ~ ~ © © —



e)XeAHeBHbIW 0630p AOArOBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH

15 I T T T T T T TS T T T T T T T T |t I~ -~~~ -~~~ """~~~ "~~~ ~"~"~"~"~"~"=“"=~"=~"="=“"===-==°—--+ I |

°:’ < OnektpoHuka-1 : : : : :

g I I I I I

| g[ | | | | |

14.5 o I I I | |

é | | | I I

=2 I I I I I

I I I I I

7 e |

© Cnypr-2 | | | | |

I I I I I

I I I I I

© PMB-1 | © Bno-1 ‘ ‘ ! |

356+~~~ —~ — —~ - - - - - - - - - === === === === t—-—— = === "=—"=—"=—"—"=—"=—"=—"=—"—"=—"=—"—"=—"—"=——— == F-—= === == t--——-—-"-"-"=-"=-"-"~-"~-"—"—"—"—~"—~"—"—"—~"—"—"—"—~"—"—"—"—"—"—"—"—"——— = — == 4-—==—==—=——— == - - |

I I I I I

I I I I I

I I I I I

O K T 1 | | | | |

13 peanTipact & Pycobarkd XK®Bank4 | | | | |

I I I I I

I I I I I

I I I I I

1 ‘ O XKoBaHk-2 ‘ ‘ ‘ ‘

125 CoViryespatiiBt1 ‘ & PycoBanct ‘ ‘ ‘ ‘

© 3xkenobaHk-1 : : : : :

) i & Tardonpbark3 ]%/[;5 B |

72 ¢ e

I I I I

© BCN6-1 | | | | |

@ Nectep-Bani3 © ConaiBaMKE3 | | | |

& nokdpaMesrep-Barik2 O XKoOBaHk-3 | | | | |

T T Sl et - = TS T T T T T T T T T T T T T T T T T T ST T s — s s s s I e |

& Tpanckanutanbark-1 ¢ LgHTpademect-1 < MockommepuGank-3 | | |

© Poccus AB-1 | 1 & Cobunbark-1 I ! I I

° ¢ ypPca Eam(%> fOrmacTpym Garik-1 | < CynocTtpontbaHk-1 ! !

PycCraHp-5 | PycCraHp-6 | | | |

117 | | | |

@ PycCrang8 & BXd-1 | | | |

I I I I I

(4 PyccuHanc baHk-3 | | | | |

105 1 | | | | |

<o VIHEeCTToprGaH((-Z : : : :

& CesepHas Kasna-1

¥ PycCrana-7 : : : : :

e L < MpomceasbBark5 o A |

10 O MIA-2 | | | | |

| I I I I

. @ CnasuneéeTOdem@vmepLGank-1 | | & Pyccuanc Bark4 | |

Bakk 3eHnT-3 | | | | |

951 — - e O vMamM3— T T T TS TS TS TS T ST s s s - T T T T T T T T T T ST T T T TS S s m s s s s s s AT e |

& KEOP-2 | & Bank :?)eﬁT_léomoc:-EaHK-f> Metpokommepu-2 | © BospoxaeHme-1 | |

° : : : © TpaHcKpeauTbaHk-1 : :

97 Cotos AKB-1 | © AxBape AKB-2 © Mpobusnecbarks | | © Anbsanc dunanc-1 | |

i I I I I

© MockommepLBaHk-2 © Pycdunanc BaHk-2 i ‘ ! !

I I I I I

8.5 1 © KMB-BaHk-2 o MAA3 | | O MWIA-1 | |

I I I I I

@ TpaHcKpeautbank-2

© PycCranp4 & A6cornior BaHk-2 | : & Coros AKE-2 | |

O bank 3enut4 | © Poc6ark-1 I ! ‘ |

81+ s e e e e e e e e e +--———————— = = = = - - = = = = F-—————— == = 4 - - - = - - — - - - - - = = = = = = = = - — = = = = = — = 4 - - - - - - I

@ Pyccuranc Bakk-1 | | | |

I I I I I

I I I I I

2% e e e |

| | © espe | |

‘ ‘ ‘ O [JenbtaKpeaur-1 ‘ R

; & MvB-2 | | | | Aropauus (axe)
0 100 200 300 400 500 600 700 800 900 1000

13 deBpana 2008 r. CtpaHunua 9 ns 23



AK BAPC ®@HHAHC

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

HE®Tb U TA3

YpPOBHU AOXOAHOCTEH

1000
CtpaHuua 10 un3 23

900

200 300 400 500 600 700

100

| | | | | | | | | | | | | .m

| | | | | | | | | | | | [

| | | | | | | | | | | | [

| | | | | | | | | | | | [

| | | | | | | | | | | | (-3

| | | | | | | | | | | | I Q

| | | | | | | | | | | | =

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

- ===l = === |l—— === === === == Tt == [ e e 4 Bt e

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | o | | | | |

| | | | | | 1 | | | | (-

| | | | | | g | | | | (s

| | | | | | ,W | | | | | =

| | | | | | | | | | | | g
s IS

| | | | | | 2 | | | | g
@ X

| | | | | | = | | | | o

| | | | | | IS | | | | [

| | | | | | | | | | | | I =

| | | | | | @ | | | | IO

| | | | | | | | | | | | Y

| | | | | | | [— | | | |

| | | | | | | [ | | | |

| | | | | | | [ | | | |

| | | | | | | ol | | | |

| | | | | | | [ | | | |

| | | | | | | | | | | | |

| | | | | | | | M, | | | |

| | | | | | | 9 | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

[ - - = l— e 4o i 4 O

| | | | | | | | | | | | |

| | | | | | | | | ¥ | | |

| | | | | | | | | = | | |

| | | | | | | | | ,W | | |

| | | | | | | | | 1= | | |

| | | | | | | | | ,.w. | | |

| | | | | | | | | ,urKnv | | |

| | | | | [ | | = | | |

| | | | | | I | | 1S | | |

| | | | | | $ | | 12 | | |

| | | | | 38! | | 3 | | |

| | | | | gl | | IT | | |

| | | | | .- | | [P | | |

| | | | | [ | | | | | |

| | | | | [ | | | | | |

| | | | | | | | | | | | |

| | 5 | | P9 | | | | | |

| | e | | | | | | | | | |

| | 2} | | | | | | | | | |

| | ,m | | | | | | | | | |

| | bs | | | | | | | | | |

| | H | | | | | | | | | |

| | S | | | | | | | | | |

| | 3 | | | | | | | | | |

| | W | | | | | | | | | |

| | | | | | | | | | | | |

| | 4 | | | | | | | | | |

| | | | | | | | | | | | |

| | | | [— | | | | | | | |

| | | | [, | | | | | | | |

| | | | % | | | | | | | |

| | | | | W | | | | | | | |

| | | | I B | | | | | | | |

| | | | [ | | | | | | | |

| | | | [ -3 | | | | | | | |

| | | | [ | | | | | | | |

| | & | | mu | | | | | | | |

| | g | | = | | | | | | | |

| | M | | W.l“ | | ol | | | | |

Lo [ S 1l R -1 S RSN RS I

i | o | | i i 2 I | | | |

=

| | | | | -y | | | | |

| | | | | | o) | | | | |

| | = | | | X | | | | |

| - W | | | | m, | | | | |

8 3 ” ” Coa B ” T

@

| 2 m | | | 9 | | | | |

| S | | | | | | | | | | |

| = | 0 | | | | | | | | | |

| m. | | | | | | | | | | | |

| 5 | | | | | | | | | | |

| = | | | | | | | | | | |

| o ! | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

() susonmoror | | L | o

2 § T g g 8 2 g g 8 S L 2 8 T LT 8 S LT H O L DY

E s ¢ o 8 ¢ d = v s ° 9o & > © ©

13 deBpansa 2008 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

METANNYPIus

YpPOBHU AOXOAHOCTEH

““““““““ -
| | | | | | | El
| | | | | | | =
| | | | | | | g
| | | | | | | 3
| | | | | | | m.
| | | | | | | o0
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |

\\\\\\\\\\\\\\\ e )
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |

o __l____l o _____d___________________ I I ____ [ L
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | ey
| | | | | | =

5]
! ! ! ! : : K

- - - - - - - - """ -"-"""TY&> """ "°¥ """ > """ "\="="\"="\"==-"~""“"7597"“"“"7"29°"“~"°~" °~/ °~ ~‘~/" "~/ "~/ °~ "~ "~ "~ "~/ 7 [ [ ,M\\\\\
| | | | | | 19
| | | | ~ | | |
| | | | 2 | | |
| | | | g | | |
| | | | W | | |
| | | | M | | |
| | | | s | | |
| | | | o Ml,_ ~ ! | |
| | | | D | |
| | | | A4 W m | | |
| | | | ¢ x | |

=

\\\\\\\\\\\\\\\ = A A A
| | | | s | | |
| | | | < | | |
| | | | o | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |

\\\\\\\\\\\\\\\ e T T B T B i e
| | | | | | |
| | | | a | | |
| | | | 2 | | |
| | | | 2 | | |
| | | | W | | |
| | | | 1 | | |
| | | | 5 | | |
| | | | _w I | |
| | | | - I ¢ - | |
| | | | = | S |
| | | | = @ ,um g |

\\\\\\\\\\\\\\\ r\\\\r\\\\\\\\\\\\\\p\\\\L\\\\m\\\\\\\\\LAV\\WL\\\\\\\\\L\\\\\‘
| | | | 3 | 9 |
| | | | = | nuw | |
| | | | | | |
| | | | ° | _m | |
| | | | | | |
| | | | | Av, |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | ~ | | N
| | A | = | | x|

o ____lo____\_____________ g0 m \\\\\ o [ .Ml, \\\\\ L
| | Q. | ] | | |
| | m, | 2 | | i 4
| | g | Mu | | |
| | = | < | | |
| | e Q! | | | |
| | 5 | | < | | |
| | ] | | | | |
| | (@] | | | | |
| | - uw | | | | |
| | f T | | | | |
I I 5 g I I I I ™|
| | % M | | | | w,

\\\\\\\\\\\\\\\,\\\\\,\\\m\\\\\ B [ [ [T [

= o T
| | = ° | | | | 2
| | o} | | | | |
| | = | | | | ¢:
| | o | | | | W,
| | | | | | |
| o H | | | | W
| 3 o | | | |
| m T | | | | 0,

) B B o o |

m. > | | | | | |

s o e S |

g LW T g ~ T Bl | | |

g | [ m | | | | |

S o ! ™ Z | | | | |

o | = o | | | | |

5 I = o I I I I <

5 | ¢ C | | | | -~ ™

) | ( & | | | | W. W |

o - o o S -
| | | | | | @ |
| | | | | | |
| | | | | | |

\\\\\\\\\\\\\\\ iy
| ,M | | | | |
| I | | | | |
| _W.. | | | | |
| T | | | | |
| I3} | | | | |

I~
| © | | | | |
| = | | | | |
| %Y | | | | |
| | | | | | |
| | | | | | |

(%) aLooHToxo ! ! ! ! ! ! !
| | | | | | |

[t} 0 < 0 ™ [t} [ [t} - ) =) 0 o [t} © 0

-~ < - o -~ o - = - = - o < ~

1100

1000

900

800

700

600

500

400

300

100

CtpaHuua 11 n3 23

13 deBpana 2008 r.



630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

AK BAPC ®@HHAHC

MALLUMHOCTPOEHMUE

YpPOBHU AOXOAHOCTEH

T [
| | | | | 2
| | | | | =
| | | | |
| | | | | g
| | | | | =
| | | | | S
I I I | I Q
| | | | | =
| | | | |
| | | | |
e [ B
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
5 [ [
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | N |
| | | | e |
| | | | 0 |
| | | | < |
r-—-——~—~"""~>"~""~>""~~"~"~"~"~>"™"™""~" -~ ~"“""">">"™>"*""™"""™""™""""™""™"™"™"™""™“>"™"™"™"™™"79"“"®*"""™"""~"“"7™° o o [ I
| | | | 5 X |
| | | | ﬂ .W. |
x
| | | | 2 g
| | | | 3 |
| | I I o ¢ |
| | | | |
| | | | L4 |
| | | | |
| | | | |
rTT T T T T T T B el T~ T T T T T T T |- T T T T T T r
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | o
| | | | N
| | | | <
| | | | _m
| | | | 1)
r--r-——~>~~""~">"~""~>"~>"~>"~""~""~""~9a9~"~""~"*>"™*"™*""*"™*"""*"*""*""*""*~"*"™""™*>"*"*"*~"*"*"*"*>"™"~"™*~"™" 1 ~""*"“"*"™"‘°"-~"“~"*""™"”™""\»”>">~“"“>"»"=>"“""™4/ "~~~ ~~ 77 ° B
| | | | m
| | | | |
| | | | L4
| | | | |
| | . | | |
| | S | |
| | o | | |
| | e | | |
| | @ | | |
o
| | = | | |
F-m - B il 0M\4 \\\\\ e ity |————————---- r
| | [T | |
| | c | | |
” ” o | ” ”
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | | ~
=== == e il +-—-—--- e |- === ¢. \\\\\ r
| | | | | s
| | | | | S
| | | | | =
| | | | |
| | | | o~ | ®
| | | | o |
I
| | | | = |
| | | | m |
| a | | | a3 |
I m I © I M I
F-———— === Aﬂ?\\\\¢ \\\\\\\\\\\\\\\\\\\\\\\\\\\\ W \\\\\ - -®mo - - - — — |- === === - = r
| z | g | w |
” 3 | . o | = |
= | I | |
| I | o m | o |
| = | m = | _Mplv |
| L 3 : o |
| | T W | | |
| | @ .Am | | |
| - (@] O | | - |
T T 4 - — = I = == = = — = = — = = = L
| ﬂm 4 04 | | m |
| | | o |
| MHA,V | | & N
D 1)
| of T -
| Q_VC, | = Q o,
=9 w > 2
| _HA, - w.xl | | vnna,
| | | PA o~ | Lo o |
| %AY b 0¢. 3 | | |
I S _ o mm .Ma I I Av,
R g oo I R g ‘
| Qo ! Bl .uln %1 mm W?.. | | I <
” - ¢ &3 3 5 o , o g
T o ®© 3 x = | | &b I =
| o | c am.M @ s | | m ]
| i | = 2c O ® = <
= ) ox £ > I I ,Av
| 4 | | | |
| 3] I @ e w% Avn/_‘l, | ¢ | o
| | m =, M hapyl | | m
| A bl < (4 (o)) | | T
- - - - - - - - - - - = .o_.\m;\\\K.\\\O\\o \\\\\\\\\\\\\\\\\ n\mF \\\\\ L - - - - - - - - |- — — — — — — lhmd\\\\
| mm, w n_unnH, | | m
| T & 3 ol I~ | 3
| mm, o W.W ,.O.. | yp
| < S © © N |
| Av_H, OO ,_W | P
| | | = |
| L Avo, | |
| | | K4 |
| | | | |
' (%) aLooHToxo ! ! ! !
| I I I I
T T T T T T T T T T T T T
< [t} ™ [t} o~ 0 — 0 o [t} o [te} © [te}
AR © - [N - - A =] - o © ~

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 12 n3 23

13 deBpana 2008 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YPOBHU AOXOAHOCTEN

A
| | | | | | | | | 5 | | | | femnd
| | | | | | | | | % | | | | .n_Mv
| | | | | | | | | o | | | | Wm
| | | | | | | | | | | | | d
| | | | | | | | | W | | | | =
s
| | | | | | | | | o | | | | =
| | | | | | | | | 3 | | | | W
| | | | | | | | | o | | | | o
| | | | | | | | | m | | | | =3
| | | | | | | | | 3 | | | |
| | | | | | | | | ”.m | | | |
| | | | | | | | | | | | |
| | | | | | | | | < | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
Lo ___ L o o ___ L __ [ S L __ oo
I | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | ~ | | | | | | |
| | | | | | h | | | | | | |
| | | | | | m | | | | | | |
| | | | | | > | | | | ~ | | |
| | | | | | = | | | | ! | | |
| | | | | | m | | | | % | | |
| | | | | | | | | | ko | | |
| | | | | | % | | | | P_..ua | | |
,\\\ﬂl_\\,\\\\\\,\\\\\,\ \\\\\ - -~ ,\\M\\\, \\\\\ r----° [ ,\\W\\% \\\\\ r----° [ |
| | | | | | | | | | | |
% | | | | | o | | | | | | |
=] | | | | | | | | | | | |
W | | | | | B | | | | | | |
v | | | | | | | | | | | |
m | | | | | | | | | | | |
x | | | | | | | | | | | |
M | | | | | | | | | | | |
= | | | | | | | | | | | |
uMn | | | | | | | | | | | |
| | | | | | | | | | | |
® | | | | | | | | | | |
\\\\\ T\\\\4\\\\\+\\\\\T\\\\i\\\\\4\\\\\T\\\\\,\\\\\\,\\\\\+\\\M\T\\\\i\\\\\\
| | | | | | | | | | | |
| | | | | | | | | | m | |
| | | | | | | | | | [ | |
| | | | | | | | | | .U. | |
| | | | | | | | | | (5] | |
| | | | | | | | | | Numv | |
| | | | | | | | | | | |
| | | | | | | | | | W | |
| | | | | | | | | | m_w | |
| | | | | | | | | | I | |
| | | | | | | | | | X |
| | | | | | | | | | uMn | |
| | | | | | | | | | | |
| | | | | | | | | | ® |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | [ | | | | | | | | |
| | [ | | | | | | | | |
| | [ — | | | | | | | | |
I I 8 I I I I I I I I I
| | I m | | | | | | | | |
| | o | | | | | | | | |
| | I & | | | | | | | | |
| | [} | | | | | | | | |
| | | Wm | | | | | | | | |
| | | | | | | | | | | |
| | ,ou | | | | | | | | |
| — | | @ | | | | | | | | |
[ | | | | | | | | | | |
,nuan | | | 5, | | | | | | |
| | | | | | | | | | | |
= | | | S | | | | | | |
B3 | | | < | | | | | | |
[re) I I I o ! I I I I I I I
4 | | | s | | | | | | | |
| | | | Q | | | | | | A0 |
= | | | um, | | | | | | X |
[ >
re) | | | o | | | | | | | © |
[e]
T | | | .W., | | | | | | = |
AT I I I S I I I I I I g
mnv = | | | T | | | | | | | o |
© | | | | | | | | | | = |
W K% | | - ! ® | | | | | | ® |
e | | | S ! | | | | | | | |
Eo | | | N | | | | | | |
3] 5 D
o | | | s ! ,m | | | | | | |
\\Wl \\\\\ 4-—-=-=-- Fom == IS F--—=- -——==-= |- — === +-—-=-=- F--—=- == ===+
o
< | | | = | | | | | | | |
| | | © 1@ | | | | | | |
@ | | % | | | | | | | | |
| | | ﬂ | | | | | | | | |
| | | | | | | | | | | |
| | | o | | | | | | | |
| | | ® | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
(%) aLooHToxod | I I I I I I I I I I
f f f f f f f f f f f f
[3e] w0 N w0 ~ w o w [« 0 © 0
N o A - A =} A [} © ~
~ ~ -~

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 12 n3 23

13 deBpana 2008 r.



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®HHAHC
CTPOUTENBLCTBO
YPOBHM AOXOAHOCTeﬁ
e it e i e e e e i it
xR | |
~ | |
AT = . .
g | |
| |
w7l g ‘ ‘
s & KK-Owsawe-1 e T
851 O CWbakagemwgect-1
1 1
T2 . .
| |
55 © M.OPE-Mnasa-1 1 1
. f—————————————————————————————————————————————————————————————————————————————:———————————————————: ——————————————————————————————————————
| |
LT i T
| |
WEL L L
| |
1 ¢ Tonnpom-MHeecT-1 ! !
e
| |
| |
135 & AsTOBaH-MHBecT-1 ‘ ‘
5+------—-----"-"-"- - - -+ -+ -« -« —« -« —« —« &« & e e e 4 —— — — - - — = — = e m
| |
| |
B © TepHa-®UHaHC-2 o guye @Ret - - - - - oo
| |
1254 — e R
¢ ApgamaHT-®uHaHc-2 ! !
| |
127777777777777777777777777777777777777777777777777777777777777777777777777fffﬁffffffffffffffffffﬁ 7777777777777777777777 & Comnfpyn-t —— -
15 & CVY-155Kanuran-3 | |
e & NMerCreuCMY LIYH-1 — ~ — — — — — e
- - © M-Ungyctpus-1
@ Kamckanon e SRR I -2 l l
My O Mwpakcfpyin2- -~~~ —— — ~ i T
& NCP-UHBecT-2 : :
1054 -~~~ @ CMBMpCKMALEMEHT XK-T —
< naemoccTpoit-PuHaHec-2 | |
104 - - © TpnnaficP-1._ & Mwpakclpynn-t - . R
JICP-WHBecT-1 | |
| |
954 - OTWKFK-5 - — -
| |
| |
91 © MetpocTpoHBeET-1- — — — — — — — — — — - - - A e
| |
sl $ ISR | |
R e i Bt
| 7
B
75 : : [Aropau s (aHei)
0 200 400 600 800 1000 1200 1400

13 deBpana 2008 r. CrtpaHuua 14 un3 23



AK BAPC ®@HHAHC

Pa=

630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN

200 300 400 500 600 700 800 900 1000 1100 1200 1300 1400
CtpaHuua 15 3 23

100

[ T i Bttt I i B [ el F-----=- T - —-— =
| | | | | | | | | | | | |
| | | | | | | | | | [N ,%
| | | | | | | | | | | Ie) =
| | | | | | | | | | | W [
| | | | | | | | | | | ,W.
| | | | | | | | | | | S |
| | | | | | | | | | e ,W
| | | | | | | | | | | |
[ B [ D L0 _____ Lo r\\\\\\\\,\hmﬁwwwwwwwkwﬂw
| I | | | | | | | ) | m |
| | | | | | | | | | |
| | | | | | | | | _..n:hh | | |
| | | | | | | | | © | <@ |
| | | | | | | | | vm | | |
| | | | | | | | | | | |
| | | | | | | | | [= | | |
| | | | | | | | | m | | |
| | | | | | | | | | | | |
[t Bttt [t Bttt [ By Bl [l el ®------- T T -
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
[ AN e T Lo T Lo
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | = | | | |
| | | | | | | | | | | | |
| | | | | | | | ,m | | | AM,
T | T | T | T T 's T T T 27
| | | | | | | | =3 | | | 3!
| | | | | | | | | | | | Ql
| | | | | | | | | @ | | | [
| | | | | | | | | | | | x|
| | | | | | | | | | | | o o
| | | | | | | | | | | | = |
| | | | | | | | | | | | nH.« <,
| | | | | | | | | | | | I |
[ AN e T Lo R O R
| | | | | | | | | | | | I |
| | | | | | | | | | | | S |
| | | | | | | | | | | | = |
| | | | | | | | | | | | o |
| | | | | | | | | | | | = |
| | | | | | | 5 | | | | % |
| | | | | | | Q! | | | | % [
| | | | | | | | | | | | b
| | | | | | | W., | | | | ]
[ T [ [ T B S [ e = M
| | | | | | | Q. | | | | ,W.
| | | | | | | (=gl | N | | | ,.nlv
| | | | | | | 5 | o | | | 'S
| | | | | | | vw, | num | | | |
| | | | | | | = | I | | |
| | | | | | | oy ,W | | | <@
| | | | | | | p,.@-, d | | | |
| | | | | | | S | s | | |
| - Q s
e e S e s a - - - e 4
| | | | | | | @ ! o, o | | |
o =
| | | | | | | Y < | | | |
| | | | | | | Qg S | | |
X oY o
| | | | | | | | ,Mﬂ . | | | |
| | | | | | | | | | | | |
| | | | | | | ,O,Mm | | | |
| | | | | | | | | =3 | | | |
| | | | | | | |  oc | | | |
| | | | I | | | | | | | |
oo T T T T T T Coo T T T T T T T o T T T T T T T T o ,\\\,\\Lorwwwwﬂ\\\\\\\\,\\,\\\\\\\\4\\
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | e | | | |
Lo Lo TR L IRE ” Lo ”
| | | | | | | | ,mm | | | |
| | | | | | | | 1 ® 2 | | | |
| | | | | | | | 56 | | | |
- —————— = - ———— == -t - — == = = Fo—= - - == - +t- k- === +--
| | | | | | | | 129 | | | |
| | | | | | | | (= | | | |
| | | | | | | | ,MX | | | |
| | | | | | | | | | | | |
| | | | o~ ! | | | 0,_0% | | | |
| | | | Lo | | — | (5] | | | |
| | | | m_, | | ) | m_aﬂa < | | 1& |
| | | | %, | | | m = m | | | % |
| | | | I | | o | | | | |
oo T T T T T T Co T T T @ o E ,\\\M\\W\\W\,\\\\\\\\\,\\,\\\\W\\\ﬂ\\
| | | | = | | [} | o 8 E | | | o |
[} o~ £ Qo x
| | - | | X | | | Ww h T = S 1 | | a |
| | ] | | (o | | s ~ m Ay = m | nw | | [0) |
| | < | | L | | o = B M“ o ' = ~ | 5 |
| | s | | Q! | | =3 W 20 © D o | ~@ |
| | 2 | | | | | @ __H%. m I | _.IW |
| | (1] | | | | | VHMa ox e m | o |
| | = | | | | | T _,lAWM o I~ ] | WW |
T - Tt el - -4 - — == = = = % \\\\\ Ovmm \\\\\\\\ Twmé\\\\ X - - - - -———t - -
| | | | | | o~ % o< 3 'h | |
| | | | | | B 5 © = [ oo | OO |
| | | | | | num = u ,WQ ,% ,w | - |
| | | | | | ~ | | p | = |
| | | | | | W W <o %VM4, ,_H ,w | © |
| | | [ | | @ = WOO, I @ @ | = |
| | | I ® | | & s o o | | | m |
| | | | 5 | | S W = m, [ @ =z |
Lo [ . [H -~ B S W\Hfﬂh \\\\\ o=
| | | = | | a © < 3 | ] | | ® |
| | | | | | M > ol l nrm. _,m | | |
| | | @ | [ ﬁuWAV Wa = it | | |
| | | [y | | i o — I O M D | | |
| | | I © | @ = s X 32 fmt | | |
| | | = | | | © < Q > me | | |
| | | & | | | m .nlt o m ©: | | |
| | | = | | | W nMa, > ° | | |
| | | | | | | | ] T | | |
[ ettt ,\\J\Av \\\\\\ [ i B %\\mﬂwm \\\\\\\ OO \\\\\\\ il T~
| | | | | | S| vnnv, | | | |
| | | | | | | | | | | |
| | | | | | ¢ ® @ | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
Ao\nvv,n_._.oo_.__u_oxo_u. | | | | | | | | | | |
W T T W W T T W W W T T T T W W T T W T T W W T T W
w o w (2] w (o) w N~ v (] w w0 v < w (323 w0 N w ~ w o v [o>] w [ee] v
c Y o YT o Y N T © Y w T & T o T o YT < Y o Y o o ~
N — -— — -— -— -— -— -— -— —

13 deBpana 2008 r.



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH

By

-_ - - - - - - - """ """ "> "> " ""\W"“"="&=>”"=""»"=>""=">"="”"" " ">"=">">"=" """ """ """ "=>"7/ "/ ¥"{"¥7¥Y=v¥7”¥’¥/7¥~/"”7"7>¥"¥7/7>"¥7/”V7/V7—V0— =~ r--—-~-~ - --- -~ JT- - - - - -~ -~ -~ -~ -"-"-"-"-"~"=""7-""7-""”"-">"">”"~"="="="-“~"="="="="="="=~="=""="="=”"=” °” - - - - - - - - T - T 0=
X | | | |
e | | | |
= I I I |
§ < Kapar-2 | | | |
8: I I I I
M“M54% - - - A L e
§E * I‘pO)Oﬂtl,:VIHF : & | AnanywkuH GuHanc-2 |
I I I I
I I I I
I I I I
I I I I
T e @ AFPECOI3-T — — |~ —
<& AMNAN-UNHBeecT-1 | | |
I I I I
I I I I
I I I I
I I I I
LT e e i T
I I I I
I I I I
¢ HacTiowa-1 | I I I
I I I I
I I I I
LT Q,@,Xg:ﬁlggggfgj)’! el _______ L O_ArpapHasip. - — L - - - _ d o ___________ Ol _______
| ¢ Pasrynan-1 | | |
I I I I
: O%M— ocTo-®-1 : : :
I I I I
250 e . O XncGosasonNe28-2 o e Mo
: YepemyLku C -1
° ! & 3PKO-2 ! © Conpyxectso !
| & Copet | | |
< banTtumop-3 | | | |
| _ | | |
ol L ______%w1C2 [ L I
< HyrpuHeecT : : : :
| © CaHsait-1 | | |
: < Pasrynsit-®uHaHc-3 : : :
M"mMs5+--—-—-——-—-—-—- - - - -~ —————————— - i et - ———— == 4 - - === ===
I I I I
I I I I
I I I I
! <& K Hosble Yepemyruku-1 ! ! !
< [ObimosckoeKon6acHMp-1 ! pem ! ! !
N-- I I I I
114 - ¢ Pasynst-2. e e e -
I I I I
I I I I
I I I I
< bBopoauHo-duHaHe-1 ! < OHMUnk-1 ! !
© PocuHTep-3 | | | :
105+ — - — — — — = — — = o S
<& MABA-2 : : : :
& PocuHtep-2 | | |
I I I I
I I I I
I I I I
I I I I
0y ST TS TS TS TS TS T T T T T ey
I I I I
I I I I
I I I I
I I I I
I I I I Y]
95 ‘ ‘ ‘ ‘ Atopauus (aHen)
0 100 200 300 400 500 600 700 800 900 1000

13 deBpana 2008 r. CtpaHuua 16 3 23



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN

T ——=—

05 L — -

& IOTK-7
8.75 4

.

BonraT: 460 BonraTenekom-45
B & BonraTenekom-44 — 7~ > LteﬁTp‘léné%)M OateneroM-a0. — - -

< LUentpTenekom-20

7751 < [Panbcessb-11

75 & CubupsTenekom-7

Ces-3an. Tenekom-:
° < g‘mg vpbTenekom-5

7.25 & CvbvpbTenekom-6

6.75 4

¢ CwubupbTenekom-4
P <& Meradon-3 Aropaums (aHen)

6.5

0 100 200 300 400 500 600 700 800 900 1000

13 deBpana 2008 r. CtpaHuua 17 n3 23



e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

9.25 -

YtM, %

8.75 A
85 -

8.25 -

7.75 A @ Sistema 11

7.5 A

7.25 - MTS 12

@ Avtovaz 08

¢ TMK 09 Gazprom 20

6.75 4 o MTS10 | @ TNKBP11

65 | @ Megafon 09

6.25 | ¢ SUE& (Btronics 09

@ Gazprom 10 (E)
& Evraz 09
61 RUSSIA 10
& severstal 09

5.75 A

551 @ Sistema 08

@ Evraz 15

@ Severstal 14

@ Alrosa 14

& TNK-BP 12

@ Gazprom 15 (E
& Gazprom 14 (E) » B

@ Transneft 14

@ Gazprom 13-6E)

& Moscow 11

¢ Gazprom13c

o TNKBPKBP 17

& Gazprom17-1 (E)

® Gazprom 17-2 (E)

@ Lukoil 17

Moscow 16

@6 Gazprom16

@ RUSSIA 30

@ Lukoil 22

& Gazprom 22

& Gazprom 34

@ RUSSIA 28

@ NorNikel 09

5.25 -
romNeft 09
5 -

& Gazprom 09

475 1 4@ MinFitE)g

Alrosa € MinFin7

45 -

4.25

¢ Gazprom13-b

B Transneft 12

& RUSSIA 18

mod. duration (years)

13 deBpansa 2008 r.

9 10 11 12

CtpaHuua 18 3 23




e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

12.0
11.8
115
11.3
11.0
10.8
10.5
103
10.0

9.8

9.5

9.3

9.0

8.8
85
83
8.0
7.8
75
7.3

7.0 4

6.8
6.5
6.3
6.0
5.8
55
53
5.0
4.8
4.5
4.3

YtM

& URSA08

& MDMO7

4 Soyuz 10

& RS16

& RS15

€ URSA 11 (Euro)
& RS102
SB 11
Cap 09 Rs fO-RMP
o R e ioen 10

& Rosbank 12

@ St.Peterburg Bank 09 & Alfabank 12

4 BINBank 09 & MDM 11
¢ B 3omm 09 (8.75)
@ URSAO09

*
Petrwoﬁmmwk’()QAK BARS 10

* AfBpMRYS0

€ AK BARS 08

®y

CFB 08

& Alfabank 08
& RSO08
& RenCap 08
@ Absolut
€ Russia 10

& Gazprombank 11
@ Absolut 10

¢ VIB11
09

& RSHB10

€ Bank of Moscow 9

/’-E_Bjiw

& VIB08
€ MinFinb

@ Sberbank 11

€ Bank of Moscow 13

& RSHB13

@ Sberbank 13

¢ Alfabank 17

& Alfabank 15

* Bank of Mosg)vglf:

ank of Moscow 17

¢ RSHB16

& Gazprombank 15

¢ VIB15

¢ RSHB17

@ Sberbank 15

| VB35

& Bank of Moscow 10

€ Russia 28

~—% RUSSIa

€ MinFin7

30
< € Russia 18
VTB 16 (Euro)

mod.duration (years)

13 deBpansa 2008 r.

10 11 12 13 14 15

CtpaHuua 19 n3 23




eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaxHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.96 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.916 5.902 6.254 6.386 104.565 104.815 0.000 -0.070 0.509 0.527
RUSSIA 18 3467 6.96 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.329 5.227 5.416 5.704 144.927 145.177 0.000 -0.765 0.408 2.085
RUSSIA 28 2500 10.11 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.855 5.732 5.749 5.926 181.353 181.603 0.000 -1.292 -1.196 0.440
RUSSIA 30 2031(2020) 6.59 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.420 5.315 5.353 5.675 114.436 114.536 0.000 -0.741 -0.551 1.458
MinFin 5 2837 0.24 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.746 4.585 4.859 5.600 99.567 99.604 0.000 -0.002 0.194 0.835
MinFin 7 1750 2.94 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.698 4.709 5.081 5.481 94.999 95.227 0.000 0.071 1.303 2.840
AFK Sistema 08 350 0.16 14.04.2008 10.250 B+ B+ B+ 5.440 4.422 7.054 6.969 100.751 100.776 0.000 -0.234 0.036 -0.494
AFK Sistema 11 350 2.56 28.01.2011 8.875 B3 B+ B+ 7.770 7.488 7.843 7.365 102.860 103.235 0.000 -0.741 0.125 -1.308
Alrosa 08 500 0.17 06.05.2008 8.125 Ba2 BB- BB- 4.721 4.302 6.448 6.356 100.734 100.769 0.000 -0.137 0.265 -0.049
Alrosa 14 500 5.02 17.11.2014 8.875 Ba2 BB- BB- 7.237 7.222 7.352 6.973 108.602 108.852 0.300 -0.097 0.506 -1.641
Avtovaz 08 250 0.18 20.04.2008 8.500 - - - 7.100 7.318 8.289 9.038 100.215 100.261 0.000 0.028 0.205 0.456
Evraz 09 300 1.36 03.08.2009 10.875 Ba3 BB- BB 6.058 6.022 6.985 6.996 106.610 106.735 0.010 -0.142 0.951 0.475
Evraz 15 750 5.50 10.11.2015 8.250 B2 BB- BB 8.484 8.389 8.340 8.063 98.670 98.920 0.334 -0.538 -0.812 -2.443
Gazprom 09 700 1.52 21.10.2009 10.5 A3 BBB BBB- 4.842 4.908 5.404 5.546 109.027 109.277 0.000 0.050 0.543 0.122
Gazprom 10 (E) 1000 2.28 27.09.2010 7.8 A3 BBB BBB- 6.152 6.101 6.163 5.535 103.816 104.116 0.000 -0.136 -0.084 -1.914
Gazprom 12 (E) 1000 4.11 09.12.2012 4.56 (P)A3 BBB BBB- 6.627 6.552 6.639 6.054 91.690 92.04 0.000 -0.296 0.171 -2.140
Gazprom 13-a 1750 3.92 01.03.2013 9.625 A3 BBB BBB- 6.028 6.028 6.237 6.194 115.442 115.6923 0.000 -0.188 0.690 0.180
Gazprom 13-b 1222(932) 4.77 22.07.2013 4.505 A3 NA - 4.500 4.506 4.721 5.04 100.020 100.02 0.029 0.030 1.060 2.635
Gazprom 13-c 646.5(560.1) 4.62 22.07.2013 5.625 A3 BBB- BBB- 5.532 5.644 5.644 5.805 100.426 100.5514 0.280 0.515 1.093 1.291
Gazprom 14 (E) 780 4.72 25.02.2014 5.03 (P)A3 BBB BBB- 6.932 6.877 7.003 6.186 90.879 91.1285 0.000 -0.253 0.477 -3.558
Gazprom 15 (E) 1000 5.47 01.06.2015 5.875 A3 BBB BBB- 7.004 6.945 6.971 6.27 93.677 94.0518 0.000 -0.332 -0.132 -4.229
Gazprom 16 1350 6.55 22.11.2016 6.212 (P)A3 BBB BBB- 6.611 6.548 6.631 6.455 97.368 97.6175 0.395 -0.413 0.154 -1.021
Gazprom 17-1 (E) 500 6.98 02.11.2017 5.44 (P)A3 BBB BBB- 7.503 7.454 7.35 6.401 86.084 86.3441 0.000 -0.337 -1.012 -8.121
Gazprom 17-2 (E) 500 6.50 22.03.2017 5.136 (P)A3 BBB BBB- 7.350 7.285 7.209 6.368 85.662 86.1617 0.000 -0.430 -0.857 -6.807
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.774 6.815 6.932 6.85 103.457 103.7071 0.421 0.326 1.247 0.580
Gazprom 22 1300 8.69 07.03.2022 6.51 (P)A3 BBB BBB- 7.156 7.069 7.193 6.789 94.332 94.5824 0.477 -0.775 0.366 -3.316
Gazprom 34 1200 11.32 28.04.2034 8.625 A3 BBB BBB- 6.938 6.814 6.675 6.573 120.225 120.4745 0.608 -1.456 -3.139 -4.436
Gazpromneft 09 500 0.87 15.01.2009 10.750 Bal BB+ - 5.178 5.21 5.699 5.707 104.917 105.1472 0.000 -0.028 0.097 -0.588
Lukoil 17 500 6.79 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.070 7.013 7.095 6.818 95.178 95.6782 2.757 2.381 2.955 1.106
Lukoil 22 500 8.75 07.06.2022 6.656 Baa2 BBB- BBB- 7.633 7.591 7.418 7.092 91.568 92.0681 0.296 -0.069 -1.607 -4.612
Megafon 09 375 1.66 10.12.2009 8.000 Ba3 BB BB+ 6.551 6.631 6.925 6.833 102.418 102.543 -7.546 -7.493 -7.032 -7.375
Mirax Group 11 180 2.53 20.03.2011 9.450 - - - 10.236 10.282 10.834 10.308 97.938 98.187 -6.956 -6.819 -5.096 -6.570
Moscow 11 374 5.60 12.10.2011 6.45 Baal BBB+ BBB+ 5.604 5.643 5.924 5.557 102.688 102.9384 -2.092 -1.970 -1.084 -2.438
Moscow 16 407 6.63 20.10.2016 5.064 Baal BBB+ BBB+ 6.630 6.554 6.443 5.990 89.877 90.2521 5.636 5.188 4.558 1.780
MTS 08 400 #UYUCNO! 30.01.2008 9.750 Ba3 BB- BB- 9.299 9.299 6.084 5.652 100.000 100.005 2.361 2.361 2.242 1.623
MTS 10 400 2.30 14.10.2010 8.375 Ba3 BB- BB- 6.688 6.72 7.087 6.737 104.024 104.274 -6.085 -6.166 -5.311 -6.434
MTS 12 400 3.35 28.01.2012 8.000 Ba3 BB- BB- 7.238 7.131 7.36 7.121 102.567 102.817 0.333 -0.256 0.483 -0.421
Norilsk Nickel 09 500 1.49 30.09.2009 7.125 Baa2 BBB- BBB- 5.356 5.450 5.873 5.780 102.693 102.927 -14.205 -14.132 -13.475 -13.858
Severstal 09 325 0.94 24.02.2009 8.625 Ba2 BB- - 5.889 5.81 6.759 6.976 102.680 102.930 -2.680 -2.787 -1.940 -1.940
Severstal 14 375 4.58 19.04.2014 9.250 Ba2 BB- BB- 7.906 7.767 7.956 7.544 106.449 106.699 -2.331 -3.014 -2.146 -4.338
Sitronics 09 200 0.97 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.139 0.139 0.139 0.139
SUEK 08 175 0.66 24.10.2008 8.625 - - - 6.313 6.302 7.934 7.893 101.525 101.650 1.137 1.106 2.149 1.995
TMK 09 300 1.46 29.09.2009 8.500 B1 BB- - 6.842 6.728 7.328 7.168 102.477 102.602 0.246 -0.004 0.834 0.404
TNK-BP 11 500 3.00 18.07.2011 6.875 Baa2 BB+ BBB- 6.731 6.734 7.02 7.244 100.425 100.675 5.850 5.665 6.476 7.170
TNK-BP 12 500 3.47 20.03.2012 6.125 Baa2 BB+ BBB- 7.065 7.011 7.242 7.343 96.706 96.9559 5.813 5.418 6.248 6.725
TNK-BP 16 1000 6.10 18.07.2016 7.500 Baa2 BB+ BBB- 7.848 7.758 8.007 7.95 97.877 98.1268 3.944 3.060 4.540 4.258
TNK-BP 17 800 6.43 20.03.2017 6.625 Baa2 BB+ BBB- 7.899 7.838 7.838 7.838 91.840 92.0899 10.738 10.030 11.558 11.086
Transneft 12 500 3.76 27.06.2012 6.103 A2 BBB+ - 5.944 5.974 6.183 6.185 100.597 100.8466 -4.023 -3.904 -3.084 -3.062
Transneft 14 1300 4.67 05.03.2014 5.670 A2 BBB+ - 6.579 6.509 6.551 6.402 95.513 95.7627 4.891 4.560 4.803 4.163
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.06 07.04.2009 8.75 Baa3 - A 6.15 6.18 6.97 7.55 102.79 102.92 0.020 -0.024 0.739 0.46
Absolut Bank 10 175 1.88 30.03.2010 8.125 Ba3 - A 6.89 6.93 7.52 7.87 104.33 104.58 0.000 0.060 1.100 1.100
AK BARS Bank 08 175 0.66 27.10.2008 8 Ba2 BB- - 7.54 7.57 9.15 9.62 100.28 100.39 0.024 0.012 1.151 1.708
AK BARS Bank 10 250 2.10 28.06.2010 8.25 Ba2 BB-e BB- 8.46 8.47 9.02 9.40 99.54 99.79 0.122 0.005 1.216 2.170
Alfabank 08 250 0.37 02.07.2008 7.75 Bal BB BB- 6.90 7.20 8.03 8.69 100.28 100.38 -0.006 0.094 0.417 0.846
Alfabank 09 400 1.49 10.10.2009 7.87 Bal BB BB- 8.13 8.06 8.98 9.72 99.60 99.98 0.067 -0.102 1.356 2.739
Alfabank 12 500 353 25.06.2012 8.2 Bal BB BB- 9.64 9.59 9.66 9.80 94.95 95.45 0.232 -0.151 0.135 0.828
Alfabank 15 225 5.36 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.46 10.46 10.32 10.34 96.32 96.57 0.000 -0.183 0.416 0.279
Alfabank 17 300 570  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.57 10.43 10.52 10.46 92.67 92.92 0.000 -0.678 -1.449 -1.132
Bank of Moscow 09 250 147 28.09.2009 8 A3 - BBB 5.77 5.67 5.81 6.09 103.37 103.50 0.043 -0.186 -0.107 0.083
Bank of Moscow 10 300 5.86 26.11.2010 7.375 A3 NR BBB 6.31 6.28 6.80 6.94 102.64 102.89 0.160 -0.113 1.157 1.429
Bank of Moscow 13 500 421 13.05.2013 7.335 A3 BBB 7.53 7.54 7.47 7.61 99.15 99.40 0.247 0.020 -0.241 0.378
Bank of Moscow 15 300 5.64 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.50 8.43 8.60 8.58 98.99 99.24 0.000 -0.405 0.625 0.606
Bank of Moscow 17 400 6.46  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.47 8.41 8.58 8.39 93.52 93.77 0.000 -0.442 0.787 -0.290
Bank Soyuz 10 125 1.69 16.02.2010 9.375 B1 B- - 11.86 11.90 11.79 11.99 95.68 95.93 0.000 0.084 0.035 0.737
BIN Bank 09 100 1.14 18.05.2009 95 B- B- 9.31 9.39 10.66 10.78 100.19 100.35 0.047 0.084 1.629 1.909
Gazprombank 11 300 2.87 15.06.2011 7.97 Baal BB+ BBB- 7.09 741 7.38 7.12 102.56 102.81 0.189 0.023 0.789 -0.082
Gazprombank 15 1000 5.72 23.09.2015 6.5 A3 BBB- BBB 7.22 7.10 7.55 7.31 95.84 96.09 0.000 -0.729 1.941 0.671
HCFB 08 275 0.37 30.06.2008 8.625 Ba3 B - 7.49 7.53 10.03 10.22 100.37 100.37 -0.010 -0.012 0.993 1.306
HCFB 10 200 1.87 11.04.2010 95 Ba3 B - 10.28 10.27 11.99 10.54 98.51 98.51 0.088 0.005 3.353 0.696
1IB 09 100 131 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 10.21 10.15 95.81 96.00 0.000 0.000 -3.332 -3.216
1B 10-1 150 1.87 12.02.2010 95 B1 B+ B 13.00 13.00 12.27 11.03 94.05 94.30 0.101 0.060 -1.055 -3.161
MDM Bank 10 425 177 25.01.2010 7.765 Ba2e BB- BB- 8.16 8.27 8.87 9.17 99.30 99.55 0.077 0.196 1.323 2.059
MDM Bank 11 200 2.86 21.07.2011 9.75 Ba2 B+ BB1 9.39 9.47 9.59 9.62 101.01 101.51 0.000 0.201 0.547 0.646
Nomos bank 09 150 1.13 12.05.2009 8.25 Ba3 B+ B+ 9.90 9.66 9.23 10.38 98.09 98.37 0.000 -0.263 -0.712 0.966
Nomos bank 10 200 177 02.02.2010 8.1875 Ba3 B+ B+ 9.85 10.00 10.39 10.73 97.09 97.34 0.000 0.280 1.080 2.041
Nomos bank 16 125 534  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.08 12.11 11.63 11.02 91.25 91.50 0.000 0.172 -2.482 -5.918
Petrocommerce 09 225 1.02 27.03.2009 8 Ba3 B+ B+ 8.61 8.64 9.71 9.54 99.35 99.61 0.000 0.041 1.264 1.288
:;e_t;gf"mmerce 09 425 1.65 17.12.2009 8.75 Ba3 B+ B+ 9.22 9.31 10.05 9.78 99.21 99.45 0.074 0.159 1.457 1121
Promsvyazbank 10 200 2.22 04.10.2010 8.75 Ba3 B+ B+ 10.22 10.43 11.17 10.48 96.65 96.90 0.000 0.477 2.280 0.906
Promsvyazbank 11 225 2.97 20.10.2011 8.75 Ba3 B+ B+ 10.41 10.47 10.87 10.61 95.01 95.26 0.221 0.205 1531 0.907
Promsvyazbank 12 200 3.29 23.05.2012 9.625 B1 B- B- 12.21 12.25 12.00 11.22 91.57 91.82 0.228 0.184 -0.596 -3.160
RBR 08 170 0.48 11.08.2008 6.5 Baa2 - BBB+ 5.24 5.47 6.13 7.14 100.58 100.65 -1.489 -1.417 -1.120 -0.485
Renaissance 08 100 0.67 31.10.2008 8 BB- BB- 6.40 6.49 6.91 6.49 101.06 101.06 -0.486 -0.486 -0.486 -0.486
Renaissance 09 250 1.56 17.11.2009 8.75 Ba3 BB- BB- 10.35 10.42 10.81 10.92 97.47 97.85 3.629 3.674 4.380 4.802
Rosbank 09 300 1.42 24.09.2009 9.75 Ba3 BB- BB- 8.56 8.37 8.35 8.42 101.76 101.88 -4.342 -4.342 -4.342 -4.342
Rosbank 12 130 3.49 01.07.2012 9 - - - 9.92 9.58 9.43 9.43 100.75 101.25 0.988 -0.179 -0.803 -0.811
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.49 29.11.2010 6.875 A3 - BBB+ 5.87 5.93 6.17 6.39 102.54 102.79 -1.612 -1.632 -1.060 -0.559
RSHB 13 700 4.28 16.05.2013 7.175 A3 - BBB+ 6.47 6.45 6.55 6.59 103.08 103.33 -0.282 -0.609 -0.228 -0.109
RSHB 16 500 6.12 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.91 7.90 8.02 7.85 98.74 98.99 4.209 4.138 4.905 4.054
RSHB 17 1250 6.73 15.05.2017 6.299 A3e - BBB+ 7.11 7.15 7.05 7.00 94.59 94.84 2.372 2.308 1.654 1.376
Rus Standart 08 300 0.18 21.04.2008 8.125 Ba2 B+ - 6.52 7.96 7.82 9.84 100.26 100.29 -1.5637 -1.268 -1.314 -0.548
Rus Standart 09 400 1.42 16.09.2009 6.825 Ba2 B+ BB- 10.31 10.21 10.90 10.97 95.05 95.30 -0.489 -0.608 0.613 1.237
Rus Standart 10-1 500 2.26 07.10.2010 7.5 Ba2 B+ BB- 10.35 0.10 11.44 11.00 93.56 93.81 6.835 6.412 9.261 8.694
Rus Standart 10-2 400 2.07 29.06.2010 8.485 Ba2 BB-e - 10.59 10.17 11.60 11.29 95.69 95.94 -0.536 -1.510 1.623 1.317
Rus Standart 11 350 2.67 05.05.2011 8.625 Ba2 B+ - 10.39 10.26 11.29 11.17 95.25 95.50 -1.601 -2.149 0.809 0.745
Rus Standart 15 200 5.24 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.66 11.61 11.78 11.58 89.95 90.20 5.996 5.740 6.730 5.935
Rus Standart 16 200 547  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.85 12.01 12.05 11.90 92.50 92.75 2.886 3.758 4.078 3.389
Sberbank 11 750 3.28 14.11.2011 5.93 A2 - BBB+ 5.62 5.65 6.09 6.14 101.02 101.27 -12.072 -12.211 -10.553 -10.375
Sberbank 13 500 4.34 15.05.2013 6.48 A2 - BBB+ 6.10 6.11 6.31 6.40 101.68 101.93 -9.652 -9.898 -8.937 -8.500
Sberbank 15 1000 5.52 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.95 6.94 7.08 7.06 100.43 100.68 0.588 0.540 1.362 1.372
St Peterburg Bank 09 125 1.58 25.11.2009 9.501 B1 - B 9.60 9.53 10.28 10.47 99.82 100.06 1.831 1.718 2.940 3.350
URSA Bank 08 175 0.26 19.05.2008 9.75 - - - 9.07 9.10 10.29 9.55 100.12 100.18 0.308 0.308 0.655 0.334
URSA Bank 09 351 1.13 12.05.2009 9 Ble - B 9.04 9.19 9.66 11.47 99.93 100.10 -0.110 0.065 0.643 3.102
URSA Bank 11 ($) 130 297 30.12.2011 12 B2 - - 12.84 12.87 12.85 12.84 97.45 97.70 2.664 2.739 2.707 2.762
URSA Bank 11 (Euro) 300 3.05 16.11.2011 8.3 Ble - B 10.77 10.93 12.12 11.29 92.62 93.12 7.311 7.783 11.173 9.147
VTB 08 550 0.79 11.12.2008 6.875 A2 BBB+ BBB+ 4.85 5.12 6.28 6.28 101.58 101.70 -4.222 -4.054 -3.136 -3.226
VTB 11 450 2.45 12.10.2011 7.5 A2 BBB+ BBB+ 6.46 6.52 6.66 6.56 103.31 103.56 -11.315 -11.351 -10.911 -11.386
VB 15 750 5.56 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.07 7.06 7.14 7.15 101.31 101.56 0.269 0.203 0.716 0.888
VTB 16 (Euro) 500 6.49 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.34 5.33 5.33 5.16 93.03 93.48 9.950 9.856 9.941 9.026
V1B 35 1000 12.70  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.52 6.51 6.51 6.51 96.59 96.84 4972 4.497 4.513 4574
ZENIT Bank 09 200 1.51 27.10.2009 8.75 B1 B B 9.28 9.31 9.54 9.73 99.16 99.53 -6.584 -6.529 -6.107 -5.652
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AENAPTAMEHT TOPTOBAU AKLIUAMU
AHApelt HoBukoB

Onepaumu Ha pbliHKe aKuui
706. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoHOHAAMM

206. 129; ababichev@akbars.ru

NaBeA AeMeHKOB

HauanbHUK OTAEA@ COOCTBEHHBIX Onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWH CEPBUC

BeHnamuH CadatmHoB
HauanbHUK oTAEAG

NPoA@X ¥ UHTEPHET-TOProBAU
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUI AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK pAenapTaMeHTa
706. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3aceeB

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
A06. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepCcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukuta ®paw
Onepaumu Ha pbliHKE akuui 3-T0 3LeAoHa
706. 204; nfrash@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

Makcum bapbilwHUKOB
CrapLumnit Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHana avHua 8 (800) 200-20-22

fAAHa Tpodumosa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBaHUA
A06. 134; ytrofimova@akbf.ru

Baaaumup PoxaHKOBCKUM
Crparerus, MalMHOCTPOEHHME,
METaAAYPrusl, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

EBreHus NobaueBa
MoTpebUTeAbCKUI CeKTop
706. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLmit cneupanmct

OTAEAA KAUEHTCKOTO 0BCAYXMBaAHUSA
06. 234; nrozanova@akbars.ru

NoAvHa Na3uny
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

Enena OwkoBa
JNeKTpO3HEepreTuka
A06. 217; eyushkova@akbars.ru

Anekceit [AOTHUKOB
06. 158, APlotnikov@akbars.ru
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