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CKOPO

Ha nepBuuke: unoteuHble Bymarn. Ha caepyrowieit Hepene 27 depansi BTopoi MNoTeuHbIi
areHT AMXKK (BUA AMXK) npearoXuT MHBECTOpaM BbIMYCK MMOTEUYHbIX 0BAMraumii o6bemom
9.44 wmapa pyb. ¢ noraweHvem B mapte 2040 r. o OTKpbITOM MNOAMUCKE pa3melLaeTcs
(ctapwuit) A TpaHw. TpaHw b - BkAatouaeT bymarn obbemom 590.3 MAH py6. CornacHo pelue-
Huto MpaBaeHna AUXKK, areHTCTBO Npuobpetaet Becb 06bem obaMraumnin knacca B (697.3 MAH
py6.), KOTOPbIA ABASETCH CaMblM MAAALLMM TPaHLIEM BbiNycka, a Takxe OyAeT ydacTBoBaTb B
ayKUMOHe No pa3melleHuto obanraumin knacca A m kaacca b. Mo BbinycKy NpeaycMOTPEH KOAA-
OMNUMOH Yepes 7 AeT.

OpUeHTUP AOAXKEH BbiTb Bbilwe. AMDKK opueHTHpPYeT Ha cTaBKy NepBoro kynoHa A-TpaHwa BUA
AUXK B pasmepe 8.2% ropoBbIX, UTO Ha Hall B3rAfA HE MPUBAEYET CYLLECTBEHHOro obbema
cnpoca. Boinyck MUA AUXK ¢ noraweHvem B 2039 r. «Topryetcsi» ¢ AOXOAHOCTbIO 7.15-7.25%,
OAHAKO WMEET PEeNTUHI cTapllero TpaHwa Ha ypoBHe A3, Toraa kak Bbinyck BUA AMXKK Ha
CKOAbKO HaM M3BECTHO PEUTUHIOB HE UMeEET. AN OpUEHTMPA MO KYNMOHY, SMUTEHT CCbIAGETCA Ha
CTaBKy KyrnoHa no utoram pasmelleHnsa AMKK 11. Mbl cumtaem, 4to cpaBHeHre ¢ AMKK 11 He
BMOAHE KOPPEKTHO, MOCKOAbKY Mo BbinyckaM AMDKK npepoctaBaeHa rocrapaHtusi. Takum obpa-
30M, Mbl noAaraem, 4to AUXKK Bbikynut cebe noutv BeCb 06beM IMUCCUMN.

CEroaHs

AyKUMOH no pasmelleHunto PCXB, 6

BYEPA

lOTaiip: npeaBapuTeAbHble pesyabtatbl 2007 . 1 aMBMUMO3HbIE NAAHBLI MO UHBECTULIUAM
AsvakomnaHnua HOTalp Ha AHSX 06bSIBUAA MpPeABapuUTEAbHble GWHAHCOBLIE PE3yAbTaThbl MO
MC®O0 3a 2007 r. KoHconnanpoBaHHas Bbipyyka HOTarp B 2007 roay no cpaBHeHuto ¢ 2006 T.
yBeAnunaach Ha 32.5%, po 21.4 MApA pyb. B 3HAUUTEABHOM CTeneHn Baaropaps BEPTOAETHbIM
nepeBo3kam. PaHee coobLanoch, YTo NEPEBO3KM IPy30B BEPTOAETAMMU B MPOLUAOM FOAY BbIPOC-
A B 2.4 pasa, po 1329.1 ToHH. Takke B 2007 roay aBUakoMnaHUsA yBEAMYMAA NacCaXMpono-
TOK Ha 21% no cpaBHeHuto ¢ 2006 ropom, A0 2.9 MAH UenoBeK. B 3ToM roay KoMnaHusi NAaHu-
pyeT yBEAMUUTb BbIpyUKy 6oaee uem Ha 50% (a0 33.3 MApA pybaent).

Yucras npubbiab B 2007 ropy coctaBunaa 270 MAH pyb (+2.3% 3a rop), a B 2008 r. naaHupyetca
POCT uMcTon NpubbIAM Ha 18.5% po 320 mAH py6. EBITDA no utoram ropa yBeAMuMAach Ha 76%,
A0 1.95 MApA pybaeit. Mo oueHke aBMakomMnaHumM nNporHo3 Ha 2008 rop coctaBafeT 2.14 MApA
pybaen.

NHanKaTOpbl AE€HEeXXHOro pbiHKa 1800 FI.VIH‘aMmfa ﬂMKBMA‘HOCT‘M

| | |
VameHeHus, % 1600 : : : : : : o
CerogHa 1 aeHb 1M 14007774‘ 777:7 7: 771777:77 .
Overnight 3.79 -20.2 51.60 1200 : : : : ,
MOSPRIME 3M, % 6.82 3.5 15.99 000 J ! .
MOSIBOR 3M, % 6.70 3.6 12.98
MIBOR 91-180 gHeit, % 7.14 0.7 11.39 o0 °
OcT. Ha kopp.cueTax UB, mnpa py6. 554.70 -6.1 -35.1 60 ¢
[en. & LB, mnpa py6. 117.20 -3.3 -305.0 “° 3
Canbpo onepauuin LI, mnpa py6. -16.80 23.0 - 20 2
3os0TOBas. pe3epBbl, $ MIpA 481.30 - 2.9 0 1
I/Ichn;u_LM;l YoY, % 12.60 _ _ 01.04.07 13.05.07 24.06.07 05.08.07 16.09.07 28.10.07 09.12.07 20.01.08
nAenoauTsl B LB ocTaTkM Ha kopp. cyeTax B Lp =====cTaska O/n
OMUTEHT Bid YtM Msrz:i:m' 6'“'1 en zzz ——UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 1.991 -14.0 7.5 180
UST 10 3.780 -11.4 0.2 160
UST 30 4.550 -6.0 -3.2 1“0
Russia 28 6.019 0.6 13.8 12
Russia 30 5.591 -3.2 10.7 10
Brazil 34 6.656 -8.5 77 ®
China 16 4.192 -1.0 20
India 36 7.916 -1.4 159 ¥
Mexico 34 6.211 -6.1 25 ?
Venezuela 36 9.503 -2.9 -3.4 .

15.03.07 29.04.07 13.06.07 28.07.07 11.09.07 26.10.07 10.12.07 24.01.08

Bnvkaiilume pasmeLlleHms

22.02.08

PCXB, 6 5 MApA py6.

27.02.08

CrpoitAabsiHe, 1 0.6 MApA pyb.

27.02.08

BUA AUXK, 1A 9.44 mApA pyb.

04.03.08

Makpomup-puHaHe, 1 1 MApA py6.

04.03.08

TpaHcKoHTeliHep, 1 3 mApA pyb.
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Aonrosble nHaoekcbi MMBB

=== WHaekc rocobauraunit MMBB
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KopnopaTusHbiit n cy6cdenepasnbHbiii CErMeHTbI

Bid 1 peHb [loxogHocTb, %
AMXKK 8 95.93 0.00 8.74
AMXKK 9 95.00 0.05 8.75
[asnpom A8 98.50 0.10 7.61
[a3npom A9 98.40 -0.40 7.71
Mockosckas 06n. 7 101.05 -0.05 7.93
Mocksa 39 105.90 0.09 6.85
PXA 07 101.05 -0.25 7.41
PoccenbxosbaHk 02 97.10 -0.40 9.27
PoccenbxosbaHk 03 97.07 -0.88 9.28
®CK 02 100.79 -0.01 8.02
®CK 05 99.45 0.00 7.68

FocypapcTBEHHbIW CEerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.14 -0.01 5.68
OD3 46017 103.70 -0.54 6.62
OD3 46018 106.76 -0.45 6.86
Od3 46020 98.76 -0.47 7.13
0d3 46021 97.55 -0.49 6.63

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 98.80 -0.35 -0.73 -0.69
MMBB 1723.02 1.81 9.68 -3.90
PTC 2 065.39 1.94 9.23 -4.02
Dow Jones 12 284.30 -0.52 0.12 -5.37
S&P 500 1342.53 -0.55 0.29 -6.81
NASDAQ 2 299.78 -0.95 -0.72 -11.43

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



e)XXeAHEeBHbIN 0630p AOATOBOr0 pbIHKA mr

AK BAPC @HHAHC

Mo AaHHbIM raseTbl BeaomocTH, aBrakomMnaHus naaHupyet B 2008-09 rr. npuobpect 40 BepTo- Kniouesbie cnpaabl
AeToB Mu-171 npumepHo 3a $200 MAH. B cpeaHecpouHoM nepcrnekTuBe Takxe MAAHUPYHOTCA
nokynku 10-u eBponeickux BeptoneToB ($50 MAH), @ TakXe CpeAHe-MarucTpanbHble CamMOAETbI
Boeing 3a $300 MAH. Ha Hall B3rAsiA CTOAb CyLLECTBEHHOE OOHOBAEHUE MapKa TEXHUKU KoMMa-
HUS HE CMOXET MpoduHaHCUPOBaTb 3@ CYET CBOOOAHOMO AEHEXHOro MoTOKa, COOTBETCTBEHHO
MOXHO OXMAATb POCTa AOArOBOW Harpysku. Mo Hawwum oueHkaM YucTbit AOAT/EBITDA Ha koHel,
2007 r. 6bIA B paiioHe 3x, HO no utoram 2008 r. npeBbicuUT 4.5x. Ha aToM poHe Ha Hall B3rAAA
Bbinyck HOTanp- ®unaHc,3 (YTP 11.3%) He oueHb UHTEPECEH AAS MOKYMKMU.

BHeLUHUe pbIHKK
Buepa AOXOAHOCTH treasuries ckoppekTupoBanach Ha ¢oHe berctBa B kauectBo. CHUXEHWe AO-
XOAHOCTM ObIAO CMPOBOLMPOBAHO HEraTUBHOM CTAaTUCTUKOM: 6e3paboThua COXpaHAET TEHACHLMIO

poCTa, @ MHAEKC MPOMbIWAEHHOCTU Mo pacyetam OPC durapenbdUn BbILLEA MUHUMAAbHBbIM C = 15+
q)eBpa/\ﬂ 2001 r 15.05.07 29.06.07 13.08.07 27.09.07 11.11.07 26.12.07 09.02.08

Mo utoram AHsI CyLLECTBEHHO PaCLLUMPUACS CMP3A POCCUICKKUX eBpoobanraumii. Cnpap RUS30 K- o
UST10 poctur 185 nyHKTOB HE TOAbKO 3@ CYET CHUXEHUSI AOXOAHOCTH no UST10, HO Takxe ueHa = 2°
RUS30 mMpoAOAXMA@ CHUXATCA Ha (OHE HOBOMO MPEAAOXKEHWSA KBaA3UrOCyAAPCTBEHHbIX =
eBpo0b6AUraLMK Ha NePBUYHOM PbIHKE B OAMXaliLLIee BpeMs.

250
240
230

Bkparue: 20
e UK Tponka Ananor coBmecTHo ¢ Deutsche Bank AG 3aBeplunAnM CAEAKY no dopmupoBa- = *°
HUIO 1 POAGXE BTOPOTO BbIMyCKa PyGAeBbix CDO co cpokom 3 r 1 o6bemom 5 Mapa py6. =

Ha NopTdeAb U3 0BAMUTaLMI POCCUACKUX SMUTEHTOB. 150

170

e Fitch Ratings noatBepanao penTuHr Evraz Group SA Ha ypoBHe «BB». MoaATBEpPXAEHME o
PEVTUHIOB NMOCAEAOBAAO 3a 3asiBAEHWEM Evraz o AOCTUIHYTOM COrAQLUEHWMM O MOKYNKe A0 =~ 1o : : : : :
51% aKUM[;l KMTaﬁCKOﬁ Delong H0|dingS lelted 15.05.2007 31.05.2007 16.06.2007 02.07.2007 18.07.2007 03.08.2007

o S&P noatBepAMAO PENTUHT BbiMneakoma Ha ypoBHe «BB+». OpHOBpeMEHHO S&P nosbicK-
AO KpeAUTHbIN penTuHr Golden Telecom ¢ «BB» po «BB+», ypaBHAB ero ¢ penMtMHrom Bbim-
neakKoma. MporHo3 no pentTnHram obemnx KoMmnaHui - «CTabuabHbIN».

EneHa BacuneBa, evasileva@akbars.ru

150
15.05.2007 26.06.2007 07.08.2007 18.09.2007 30.10.2007 11.12.2007 22.01.2008
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CTOMMOCTb XeA)KMpPOBaHU
600

A py6énesoro pucka, 6.n.

8.25 500
7.75 r 560 450 4
1 520
7.25 4 1 480 400
6.75 4 1 440 350 -
1 400
6.25 p 1 260 300 -
5.75 1 320 250
5.25 | + 280 200
475 T 240 150
2 1 200 )
4.25 4 1 160 100 +
375 | 4120 50 |
1 80
3.25 p 1 40 0
275 0 -50 : : . : . . .
m 2m 3m 6m 9m 1Y 2y 3Y 5Y 29.12.2006 27.02.2007 28.04.2007 27.06.2007 26.08.2007 25.10.2007 24.12.2007 22.02.2008
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3rona ——Ha 5 et
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.04 6.44 6.82 7.12 7.02 6.48 7.03 7.55 8.25
USD MID SWAP 3.03 3.10 3.09 2.90 2.77 2.71 2.85 3.16 3.71
CToMMOCTb XepXxnposaHus py6nesoro pucka (6.n.) 300.95 333.56 372.75 421.85 425.38 377.00 418.30 439.50 453.55
RUB NDF Points 6 20 41 41 64 87 201 324 579
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
5.0 200 o]
48 180
45 160 20 1
43 140
-40 -
4.0 120
3.8 100 -60 -
35 80
33 60 -80 1
3.0 40
-100 -
2.8 20
25 0 -120 . : .
m 2m 3m 6m om v 2y 3y 5Y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, net im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.04 4.28 4.37 4.42 4.44 4.22 3.97 3.95 4.07
USD MID SWAP 3.03 3.10 3.09 2.90 2.77 2.71 2.85 3.16 3.71
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 101.02 117.56 128.05 152.31 167.28 150.85 111.70 79.95 35.20
OvHamuka ctaBok Libor
5.4 N3ameHeHus, %
52 CeropHs
SR IAL AR - -\ -V 1 Hep. 1m. 3 M. 6 M. 1ropn
4.8 4
46+ - ———— =~ "~ AT MMNN - —— Libor 0.n 3.11 -2.7 -12.6 -33.3 -40.1 -41.1
444 L VEISASNEN N
4.2 4 Libor 1 week 3.15 0.5 -9.6 -33.9 -41.9 -40.6
4 4
384y Libor 3M 3.09 0.7 -7.2 -38.6 -43.8 -42.3
3.6 |
3.4 ’
32 Libor 6M 3.07 3.4 -2.9 -36.8 -43.3 -43.0
31 )
28 | Libor 9M 2.98 5.6 2.0 -35.3 -43.5 -44.8
2.6
011007 261007 201107 151207  09.01.08  03.02.08 Libor 12M 2.96 7.7 5.3 -33.4 -43.2 -45.0

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
06.02.2008 TatHK-OuHaHc-1 0.5 Morawenune 17.04.2008 Ydaona-ONTAH-1 1.5 Odepra
08.02.2008 AnemT3-9 0.2 MoraweHne 18.04.2008 [T-T3L, SHepro-3 15 MoraweHne
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 3 Odepra 20.04.2008 NmnakcbaHk-2 1 MNorawenune
14.02.2008 AOMO-®uHaHc-1 1 MoraweHne 22.04.2008 NOKO-baHk-1 0.5 MoraweHne
14.02.2008 KpacHbii Boratbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 MNoraweHue
15.02.2008 MHkom-Napa-2 1.4 Odepra 22.04.2008 MpomtpakTop-®uHaHc-2 3 Odepra
19.02.2008 MutaaHA ®ya Mpynn-1 1 Odepra 22.04.2008 CoAnMpapHOCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008 ApHect®uHaHc-1 0.6 Odepra
19.02.2008 HOHuacTpym 6aHk-1 1 Odepra 23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra
20.02.2008  CY-155 Kanwutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 CamoxBan-1 1.5 Odepra
26.02.2008  TrK-6-UHBect-1 2 Odepra 23.04.2008  CwuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Terekom-3 3 Oodepra 23.04.2008 tOAK OuHaHce-1 1 Odepra
03.03.2008 PycCraHpapt-4 3 MNorawexune 24.04.2008  AkubaHk-1 0.6 Odepra
03.03.2008 CeBKkabenb-PrHaHc-2 1 Odepra 24.04.2008  ApceHan M3-2 0.3 Odepra
03.03.2008 YepemyLkun-1 0.7 Odepra 24.04.2008 Bbank BTB-5 15 Odepra
04.03.2008 Bexa-MHBecT-1 0.7 Odepra 24.04.2008 BenaskomnaekT natoc-1 0.5 Odepra
04.03.2008 PbibuHcKkkabenb-1 1 Odepra 24.04.2008 I'pynna Axel 3¢ Cu-1 2 Odepra
11.03.2008 Koctpomckan 06A-31004 0.8 MNoraweHnune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®OuHaHc-2 3 Odepra 24.04.2008 COK-ABTOKOMMNOHEHT-1 1.1 MoraweHnue
11.03.2008 HOT3np-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MoraweHnune
13.03.2008 BocTok-Cepsuc-OuHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTerekom-5 3 MNoraweHue
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHue
13.03.2008 TataHepro-1 1.5 MoraweHue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MABA-1 0.35 Odepra 08.05.2008  OCT pynna-2 0.4 Morawenune
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK BaHk-1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MNABA-2 Odepta
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHas KomnaHus-1 2 Oodepra
20.03.2008 I'pynna ACP-1 1 Morawexne 13.05.2008 CunbakapemcTpon-1 0.5 Odepra
20.03.2008 MNutep-Napa GuHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HMO-2 2 Oodepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MNoraweHue 14.05.2008 TexHoHUKOAb-®OuHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoin-®uHaHc-2 4 Odepra 15.05.2008 Baatumop-Hesa-3 0.8 MNorawexune
25.03.2008 PycCraHpapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 Odepra
25.03.2008 CanaBatcrekno-1 0.75 MNorawexune 15.05.2008 MoHeTka-®uHaHc-1 Odepra
26.03.2008 N3B6 AusuHr-1 0.5 Oodepra 15.05.2008 Yenssb6aHepro-1 0.6 Odepra
26.03.2008  3AeMeHT AW3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNorawexune
27.03.2008  ApceHan-®OuHaHc-1 0.2 MNorawexune 19.05.2008 HCMM3-1 1 MNorawexune
28.03.2008 NHKoM-®uHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecT-2 0.5 MoraweHune
28.03.2008 MeTpocTtpoin UHBecT-1 1.5 Oodepra 20.05.2008 lasbank-1 0.75 Odepra
01.04.2008 Arpuka MM-1 1 Odepra 20.05.2008 AeseronmeHT-HOr-1 1 Odepra
01.04.2008 Pasryaai-OuHaHc-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MoraweHune
01.04.2008 PeHnHC ®rHaHc-1 0.75 Odepra 20.05.2008 Cata lpynn-1 1 Odepra
01.04.2008 CTuH-OuHaHe-1 0.3 MNoraweHune 20.05.2008 TeH3op-OuHaHc-1 0.5 Oodepra
01.04.2008 CyBap-KasaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008 AnbdaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBecT-1 0.9 Odepra
02.04.2008 YpanBaroHsaBop®UHaHC-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008  Xa#neHa Mona ®uHaHc-1 0.75 MNorawexune 22.05.2008 KAAA-2 3 MNorawexne
04.04.2008 ABTOBa36aHk-1 0.8 Oodepra 22.05.2008 Mapta ®uHaHc-1 0.7 MoraweHue
04.04.2008 BaHk 3enut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-AuU3uHr-4 0.56 MoraweHxune 23.05.2008 A3-OuHaHc-1 0.4 Morawenune
09.04.2008 Coto3 AKB-2 2 Odepra 23.05.2008 MacTtep-baHk-2 1 MoraweHue
13.04.2008 INEKTPOHUKa-1 0.5 Morawexne 27.05.2008 'mapomaticepsumc-1 1 Odepra
15.04.2008 MHBecTtkoMmnanus PYBUH-1 1.2 Odepra 27.05.2008 MITC-5 1.5 Odepra
15.04.2008 Mera®oH-3 3 MoraweHnune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 AHepromaw-drHaHc-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepBuc-dpuHaHc-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Odepra 29.05.2008 NBP-UHTEpTpEna-1 0.3 Odepra
17.04.2008 3aBoabl poce-1 1 Odepra 29.05.2008 TexHocuna-MHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbuHdopm-109 2 MNoraweHxue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra

22 ceBpansa 2008 r. CTpaHuua 4 ns 23



e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007  T-Bill 4W 2.332 0.0 4.1 4.1 -84.1
Toprogniit 6anaHc, $ MApA -58.049 -63.117 58759 | Lo M 2198 0.0 a1 41 11841
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 3 3.6 35
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2 2.2 2.2  T-BilléM 2.106 0.0 - - -
Honbpb 2007 Aexabpb 2007 flusapb 2008  gT7.2 1.964 24 11.4 20.0 119.3
BespaboTtuua, % 4.7 5 4.9
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 4.4 4.1 4.3 usT-3 2211 16 8.1 04 6.2
WHAeke notp uieH (6 i), % roa Kk roay 2.3 2.4 25 UST-5 2.81 1.0 5.1 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 6.1 7.2 6.3 UST-10 3.66 0.5 10 13.4 333
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 25 2 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMSA, % oA K roay -0.5 0.5 5  UST-30 4.545 0.5 2.7 21.6 10.1
LieHbl Ha UMNOPT, % FOA K roAy 12 10.4 13.7
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.8 -0.4 0.3
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,98 5 4.89
MpoAaXu HOBbIX AOMOB, MAH €A. 0.725 0.634 0.604
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 48.4 50.7
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 54.6 54.4 41.9
Hos6pb 2007 Aexabpb 2007 fAHBapb 2008
MoTpebuteAsckoe AoBepue, 6.n. 87.8 90.6 87.9
1 ¢eB 08 8 deB 08 15 ¢es 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 357 358 349
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 3 2.1 -22.6
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
OkTa6pb 2007 Hosbpk 2007 Aexkabpb 2007 =~ EONIA 4.015 -0.1 0.7 2.1 9.3
Toproebiii 6anaHc, € MApA 5.499 3.015 -4.249 EURONIA 3.9899 01 0.33 326 8.97
Beapabotmua 7.3 7.2 7.2
WHASKC LIEH NPOU3BOANTENEH, FOA K FOAY 3.3 42 4.3  EURIBOR 1M 4.180 0.0 0.0 0.5 19
PO3HUYHbBIE NPOAAXM 0.8 -1.2 -2 " EURIBOR 3M 4.373 0.7 1.8 85 32.4
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 2.6 10.8 11.9 .
Hosbpn 2007 Aexabph 2007 Singaps 2008 | EURIBOR 6M 4376 05 26 83 293
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 3.1 31 3.2 EURIBOR 9M 4.377 0.7 2.8 8.9 -26.2
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4378 0.6 31 9.1 240
WHaAKKaTOp AEAOBOTO KAMMaTa 1.04 0.89 0.78
WHAeKe poBepHs notpebuteneit -8 -9 -12
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % -2 0.8 0.5  Bunds 2Y 3.348 11.1 23.1 10.9 -29.7
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007 Bunds 5Y 3577 40 153 11 202
BespaboTtuua, % 8.1 7.9 7.8
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.3 3.1 3 Bunds 10Y 4.015 1.0 6.0 12.6 0.7
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 2.5 3.3 | Bunds 30Y 4504 28 2.2 5.8 3.3
LieHbl Ha UMnopT, % roA K roay 23 3.5 3.7
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy 0 -3.2 -6.9
®paHuus WameHeHus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®paHumm, % roa K roay 1.3 2.2 2.1 1 aete ven 1mecy 3 wecrua
OkT6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ France 2Yr 3.558 6.9 18.0 10.8 -27.3
ToproBblii 6anaHc, € MAPA -3.629 -4.616 -4.279 France 3Yr 3.46 73 201 10.3 335
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 6.4 2.5 0.2  France 5Yr 3.641 4.1 16.2 8.9 244
Hos6pb 2007 Aexabpb 2007 fiHBapb 2008  France 10Yr 4131 1.7 592 12.6 3.4
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.6 2.8 3.2
OKkTAGps 2007 Ho6pb 2007 Aekabps 2007 | France 30Yr 4602 80 18 o 34
LieHbl npousBoaUTenei, % roA K roay 3.3 4.2 4.5
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep Lmecau 3 mecaua
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 UK Gilts 2Yr 4.403 4.3 11.6 12.2 -5.9
Toproebiii 6anaHc, £ MAPA -4.724 -4.801 -4.723 UK Gilts 3Yr 4.266 39 95 73 71
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 1 0.3 0.7
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.3 0.1 0 UKGilts 5Yr 4.348 3.4 9.4 16.3 -12.5
Hosbpb 2007 Aekabpb 2007 fluBapb 2008 | Gilts 10Yr 4.649 0.3 8.0 24.7 8.5
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.4 1.4 1.3
WHaeKC noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.1 2.2  UKGilts 30Yr 4.557 2.7 3.1 21.5 16.8
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.3 4 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.2 2.8 5.7
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.4 1.3 3.7
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Japan 2Yr 0.602 2.2 18 10.6 12.8
ToproBblii 6anaHc, ¥ MAPA 1158.4 932.7 1013.4 Japan 3 0.637 3.0 0.8 120 148
Beapabotuua, % 4 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.3 0.6 0.7 ~ Japan 5Yr 0.949 5.9 3.9 18.4 71
NHAEKC NoTpe6UTeAbCKUX LieH, % roA K roay (6a30Bbiid) 0.1 0.4 0.8 Japan 10Yr 1.454 5.9 3.4 14.9 29
Po3HUYHasA TOProBAsi, % roA K roay 0.8 1.6 0.2
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 4.7 2.9 0.8 Japan 30¥r 2370 35 08 46 135
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008
BaAioTHble pe3epBbl, $ MAPA 970.185 973.365 996.044
WHaeKe onToBbIX LieH, % oA K roay 2.4 2.6 3
lMoTpebuteAsckoe AoBepue 40 38.3 37.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Oxkra6pb 2007 Hoabpb 2007 Aekabpb 2007  China 8 2.911 2.7 16.4 -0.1 -134.8
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 3.060 17 11.2 19.7 95.7
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MApA 26.42 22.69 19.49 = China 11 3.388 2.2 17.1 36.0 88.9
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 6.9 6.5 7.1 China 13 4131 3.3 14.4 20.4 375
OnTOBBIE LIEHDI, FOA K FOAY 6.5 7.4 7.6
POSHUUHBIE LiEHbI, FOA K FOAY 18.1 18.8 20.2  China 27 5.720 5.2 10.5 20.1 12.8
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.6 5.4 6.1
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 Aetib 1nep. 1wmecau 3 mecsua
OkTA6pL 2007 Hosbpb 2007 Aekabpb 2007 Ryssia 10 5.850 0.1 0.9 24.8 -58.4
ToproBolii 6anaHc, $ MApA 12.754 13.453 13.73
01.02.2008 08.02.2008 15.02.0008  Russia 18 5458 01 BT 154 266
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 4845 481 481.3 = Russia 28 6.019 0.6 13.8 28.6 6.0
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5.591 3.2 10.7 293 119
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.9 6.1 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.7 6.5 4.8
LieHbl npousBoaUTenei, % roA K roay 222 25.1 25.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.5 16.7 14.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
ToproBbiit 6anaHc, $ MAH 1139 1039 1786
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.5 8.2
OnTOBBIE LIEHDI, FOA K FOAY 14.1 14.4 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 12.7 8.8 10.4
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Brazil 10 4.012 0.5 4.4 29.9 98.6
YwcTbli A0Ar B % oT BBIN 43.66 42.6 42.83 | Brasil 15 5.553 88 1.4 15.1 247
ToproBblii 6anaHc, $ MApA 2.027 3.636 0.944
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.188 2.53 0.886 Brazil 20 6.199 48 13 18.4 10.7
Bespabotuua, % 8.7 8.2 7.4 | Brazil 28 10.786 6.7 -13.8 -60.8 -39.6
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.47 0.82 0.52 Brazil 34 6.656 8.5 7.7 21.9 33.4
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.71 10.4 g  Brazil 40 8.144 44 14 14.2 3.9
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
OkTA6pL 2007 Hosbps 2007 Aexabpb 2007
Toproseiit 6ananc, $ mApa -1.6478 -0.7597 -1.1065 | Mexico 13 4€s7 04 102 212 86
Bespabotuua, % 3.46 3.4 4.06 = Mexico 16 5.184 -8.0 25 16.3 -14.7
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 3.93 3.76 3.7 Mexico 19 5.520 21 1.7 13.7 4.0
lMoTpe6uteAsckoe AoBepue 100 105.6 103.5 -
OkTsABpb 2007 Hosi6pb 2007 Aekabpb 2007 Mexico 26 5782 2 06 49 2t
TPOMBILIAGHHOE NP-BO, % rOA K roAy 3.47 0.7 1.31 = Mexico 34 6.211 6.1 2.5 20.6 28.3
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007
ToproBeiii 6anaHe, $ MApA 5.6 5.3 6.4 Turkey 13 5.515 1.0 6.6 7.4 47.1
CeH16pb 2007 OkTs6pb 2007 Hosi6pb 2007 Turkey 18 6.544 0.8 10.3 17.6 3.9
Bespabotuua, % 9.3 9.7 10.1
Hosi6ps 2007 Aekabps 2007 fiupapy 2008 | 1Urkey 20 672 L7 108 197 56
MoTpebuTeasckoe AoBepHe 92.52 93.89 92.12  Turkey 25 7.047 0.2 6.6 17.2 18.1
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 8.4 8.39 8.17 Turkey 34 7.208 0.0 5.3 15.0 16.7
LieHbl npousBoaUTenei, % FOA K roay 5.65 5.94 6.44
Typuam, % roa K roay 25.6 15.4 9.9 [Turkey36 7324 04 s 19.0 229
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 18.1 17.4 19.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 17.5 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.8 4.1 -0.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008  Ukraine 9 4.775 1.8 2.0 7.5 132.1
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.88 32.48 31.81 Ukraine 11 5.451 121 24 16.7 88.3
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.2 16.6 19.4
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 19.7 20 23.3 = Ukraine 12 5.940 -3.0 2.1 -7.0 -64.8
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.9 55 5.7 Ukraine 13 6.097 0.4 8.3 5.4 528
Ukraine 16 6.686 4.1 1.8 14.6 -52.6
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

9.25 -

YtM, %

8.75 A

85 -

8.25 -

7781 @ Sistema 11

7.5 A

& Evraz 15

@ Severstal 14

@ Alrosa 14

7.05 MTS 12

@ Avtovaz 08 ¢ TMK 09 Gazprom 20

& TNK-BP11
6.75 -

¢ MTS10
6.5 -
¢ SUEK 08

@ Sitronics 09‘ Megafon 09

6.25 -
€ Gazprom 10 (E)
6 - ¢ Evraz 09

* RUSSIA 10

5.78 1 @ Severstal 09

¢ TNK-BP 12

* Gazprom 14 (E)

@ Transneft 14

@ Gazprom 13+E)

& Gazprom 13

@ Gazprom 15 (E)

€ TNK-BP 17

& TNK-BP 16

@ Gazprom 17-1 (E) ¢ Lukoil 22

® Gazprom 17-2(E) & Gazprom 22

@ Lukoil 17 ¢ Gazprom 34
Gazprom 16

Moscow 16

€ RUSSIA 28

@ RUSSIA 30

55 - M

525
& GazpromNeft 09
@ NorNikel 09 & MinFin7

4.75 @ MinFin 5 & Gazprom 09

45 +
& Sistema 08

4.25 4
Alrosa 08

¢ Gazprom 13-b

B Transneft 12

@& RUSSIA 18

mod. duration (years)
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Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

12.0 4
11.8 4
115 4
11.3 4
11.0 4
10.8 4
105 4
10.3 4
10.0 4

9.5 4
9.3 4
9.0
8.8 4
85
8.3 -
8.0 -
7.8 4

7.0 4
6.8 4
6.5

6.0 4
58 4
55 4
53 4
5.0 4
4.8 -
4.5 -
4.3

& MDMO7

YtM

& Soyuz 10 & URSA 11 (Euro)

¢ PSB11
* RenCa‘p 0%3 ﬁ@a&ms 1
& RS09

& Rosbank 12
v d PSBIO
HCFB 10 @ Alfabank 12

‘BIN Bank 09
& St.PeterburgBank O MDM 11

¢ ZENIT09

4 URSAO08
TSA 09 & Petrocomm 09 (8.75)

 Rosbank 89, pape 40

* @ MDM 10
Petroczxnm 09
Alfabank 09

& RS16
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& Alfabank 17
& Alfabank 15

Bank of Moscow 15

* € Bank of Moscow 17

¢ RSHB16

& Bank of Moscow 13

* HCFB 08 & Gazprombank 11

& AK BARS 08
& Alfabank 08

@ AbsolutglQrg 11

& RenCap 08

¢ RSHB13

¢ Gazprombank 18 RSHB 17

¢ ViB15
& Sberbank 15

| VIB35

@ Bank of Moscow 10

@ Sberbank 13

RS 08
¢ & RSHB10

<,
ﬁ] S/S-\I%swt 09

Bank of Moscow 9 & Sberbank 11

@ Russia 28
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& VIBO8
€ MinFin5

€ MinFin7

@ Russia 30
& Russia 18
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.95 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.847 5.841 6.098 6.434 104.657 104.907 0.000 -0.045 0.339 0.751
RUSSIA 18 3467 6.91 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.457 5.371 5.304 5.724 143.563 143.813 0.000 -0.643 -1.261 1.341
RUSSIA 28 2500 10.01 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.018 5.881 5.733 5.959 178.318 178.568 0.000 -1.424 -3.046 -0.887
RUSSIA 30 2031(2020) 6.55 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.590 5.484 5.298 5.710 113.114 113.214 0.000 -0.733 -2.073 0.564
MinFin 5 2837 0.22 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.814 4.454 4777 5.627 99.592 99.625 0.000 -0.053 0.138 0.817
MinFin 7 1750 2.90 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.999 4.665 4.853 5.501 94.185 94.435 0.000 -0.969 -0.299 2.013
AFK Sistema 08 350 0.14 14.04.2008 10.250 B+ B+ B+ 4.428 5.125 6.694 7.445 100.750 100.770 0.000 0.028 0.050 -0.245
AFK Sistema 11 350 2.54 28.01.2011 8.875 B3 B+ B+ 7.688 7.724 7.796 7.988 103.044 103.419 0.000 0.077 0.200 0.605
Alrosa 08 500 0.14 06.05.2008 8.125 Ba2 BB- BB- 4.208 4.494 6.201 6.788 100.735 100.765 0.000 0.008 0.249 0.178
Alrosa 14 500 4.98 17.11.2014 8.875 Ba2 BB- BB- 7.399 7.307 7.535 7.375 107.689 107.939 0.102 -0.482 0.627 -0.343
Avtovaz 08 250 0.16 20.04.2008 8.500 - - - 6.959 7.027 7.438 8.860 100.198 100.236 0.000 -0.008 -0.001 0.365
Evraz 09 300 1.33 03.08.2009 10.875 Ba3 BB- BB 6.005 6.046 6.950 7.478 106.585 106.710 -0.014 -0.015 0.975 1.252
Evraz 15 750 5.47 10.11.2015 8.250 B2 BB- BB 8.544 8.532 8.517 8.320 98.345 98.595 0.020 -0.063 -0.139 -1.267
Gazprom 09 700 1.49 21.10.2009 10.5 A3 BBB BBB- 4.759 4.833 5.15 5.726 109.009 109.384 0.000 0.047 0.252 0.507
Gazprom 10 (E) 1000 2.25 27.09.2010 7.8 A3 BBB BBB- 6.151 6.116 6.04 6.017 103.777 104.027 0.000 -0.103 -0.372 -0.683
Gazprom 12 (E) 1000 4.08 09.12.2012 4.56 (P)A3 BBB BBB- 6.669 6.616 6.649 6.233 91.572 91.8221 0.000 -0.194 0.039 -1.513
Gazprom 13-a 1750 3.89 01.03.2013 9.625 A3 BBB BBB- 6.235 6.235 6.11 6.368 114.404 114.654 0.000 -0.701 -0.671 0.055
Gazprom 13-b 1222(932) 4.74 22.07.2013 4.505 A3 NA - 4.640 4.56 4.545 5.096 99.355 99.355 -0.051 -0.384 -0.456 2.245
Gazprom 13-c 646.5(560.1) 4.59 22.07.2013 5.625 A3 BBB- BBB- 5.645 5.571 5571 5.95 99.903 100.1526 0.095 -0.341 0.344 1.453
Gazprom 14 (E) 780 4.68 25.02.2014 5.03 (P)A3 BBB BBB- 7.135 6.954 7.106 6.539 90.010 90.5101 0.000 -0.874 -0.015 -2.690
Gazprom 15 (E) 1000 5.43 01.06.2015 5.875 A3 BBB BBB- 7.170 7.032 7.047 6.569 92.821 93.3214 0.000 -0.776 -0.634 -3.362
Gazprom 16 1350 6.48 22.11.2016 6.212 (P)A3 BBB BBB- 7.096 6.822 6.601 6.747 94.306 94.5562 0.024 -1.812 -3.303 -2.260
Gazprom 17-1 (E) 500 6.93 02.11.2017 5.44 (P)A3 BBB BBB- 7.699 7.544 7.451 6.789 84.926 85.1758 0.000 -1.081 -1.686 -6.529
Gazprom 17-2 (E) 500 6.46 22.03.2017 5.136 (P)A3 BBB BBB- 7.494 7.37 7.254 6.701 84.861 85.1107 0.000 -0.828 -1.537 -5.320
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.888 6.822 6.864 7.033 102.513 102.6381 -0.064 -0.527 -0.205 1.140
Gazprom 22 1300 8.57 07.03.2022 6.51 (P)A3 BBB BBB- 7.489 7.289 7.141 6.98 91.586 91.8364 -0.069 -1.778 -3.110 -4.583
Gazprom 34 1200 11.09 28.04.2034 8.625 A3 BBB BBB- 7.205 7.075 6.757 6.739 116.606 116.8562 -0.090 -1.493 -5.306 -5.585
Gazpromneft 09 500 0.85 15.01.2009 10.750 Bal BB+ - 5.177 5.082 5.368 6.186 104.754 104.9765 0.000 -0.153 -0.221 -0.134
Lukoil 17 500 6.75 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.128 7.104 7.266 7.109 94.813 95.3127 1.394 1.240 2.359 1.355
Lukoil 22 500 8.69 07.06.2022 6.656 Baa2 BBB- BBB- 7.754 7.698 7.839 7471 90.604 91.1035 -0.694 -1.183 0.090 -3.191
Megafon 09 375 1.64 10.12.2009 8.000 Ba3 BB BB+ 6.371 6.403 6.909 7.163 102.694 102.944 -8.320 -8.281 -7.441 -7.109
Mirax Group 11 180 2.51 20.03.2011 9.450 - - - 10.140 10.166 10.632 10.308 98.207 98.449 -8.375 -8.304 -6.922 -7.705
Moscow 11 374 5.52 12.10.2011 6.45 Baal BBB+ BBB+ 5.516 5.545 5.972 5.667 102.955 103.2049 -2.628 -2.545 -1.183 -2.308
Moscow 16 407 6.73 20.10.2016 5.064 Baal BBB+ BBB+ 6.733 6.639 6.617 6.159 89.285 89.5345 5.734 5.185 5.106 2.363
MTS 08 400 #UYNCNO! 30.01.2008 9.750 Ba3 BB- BB- 9.299 9.299 5.601 5.908 100.000 100.005 2.624 2.624 2.603 2.017
MTS 10 400 2.28 14.10.2010 8.375 Ba3 BB- BB- 6.644 6.686 7.176 7.293 104.103 104.353 -5.945 -5.922 -4.768 -4.627
MTS 12 400 3.32 28.01.2012 8.000 Ba3 BB- BB- 7.288 7.277 7.556 7.527 102.380 102.505 0.628 0.512 1.406 1.269
Norilsk Nickel 09 500 1.47 30.09.2009 7.125 Baa2 BBB- BBB- 4.998 5.020 5.802 6.180 103.210 103.440 -15.605 -15.592 -14.317 -13.801
Severstal 09 325 0.92 24.02.2009 8.625 Ba2 BB- - 5.703 5.785 6.997 7.38 102.786 103.029 -2.786 -2.742 -1.645 -1.429
Severstal 14 375 4.56 19.04.2014 9.250 Ba2 BB- BB- 7.970 7.922 8.093 8.02 106.107 106.357 -1.925 -2.167 -1.388 -1.863
Sitronics 09 200 0.94 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 -0.043 -0.043 -0.043 -0.043
SUEK 08 175 0.63 24.10.2008 8.625 - - - 6.406 6.433 7.832 7.893 101.400 101.525 1.754 1.744 2.583 2.486
TMK 09 300 1.44 29.09.2009 8.500 B1 BB- - 6.954 6.830 7.296 7.677 102.277 102.503 0.489 0.290 0.917 1.380
TNK-BP 11 500 2.97 18.07.2011 6.875 Baa2 BB+ BBB- 6.838 6.793 7.143 7.498 100.100 100.350 5.728 5.532 6.524 7.607
TNK-BP 12 500 3.44 20.03.2012 6.125 Baa2 BB+ BBB- 7.200 7.15 7.404 7.595 96.264 96.5136 6.089 5.863 6.767 7.573
TNK-BP 16 1000 6.05 18.07.2016 7.500 Baa2 BB+ BBB- 8.140 8.054 8.238 8.179 96.153 96.4026 5.195 4.682 5.758 5.488
TNK-BP 17 800 6.37 20.03.2017 6.625 Baa2 BB+ BBB- 8.213 8.116 8.116 8.116 89.979 90.2287 12.047 11.475 12.851 12.303
Transneft 12 500 3.74 27.06.2012 6.103 A2 BBB+ - 6.014 5.908 6.232 6.233 100.327 100.5767 -4.221 -4.639 -3.363 -3.345
Transneft 14 1300 4.63 05.03.2014 5.670 A2 BBB+ - 6.688 6.634 6.56 6.492 95.019 95.2689 5.076 4.831 4522 4.288
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.03 07.04.2009 8.75 Baa3 - A 5.80 5.84 6.72 7.19 103.12 103.24 0.004 0.000 0.820 0.82
Absolut Bank 10 175 1.86 30.03.2010 8.125 Ba3 - A 6.63 6.69 7.24 7.80 104.80 105.29 0.000 0.080 1.032 1.032
AK BARS Bank 08 175 0.64 27.10.2008 8 Ba2 BB- - 6.92 6.92 9.10 9.70 100.68 100.78 0.004 -0.013 1.469 2132
AK BARS Bank 10 250 2.07 28.06.2010 8.25 Ba2 BB-e BB- 8.31 8.34 9.26 9.78 99.85 100.10 0.053 0.061 2.015 3.275
Alfabank 08 250 0.35 02.07.2008 7.75 Bal BB BB- 6.78 6.76 7.66 10.01 100.30 100.39 0.004 -0.023 0.284 1.587
Alfabank 09 400 147 10.10.2009 7.87 Bal BB BB- 7.84 8.00 9.01 1051 100.04 100.41 -0.002 0.248 1.818 4.426
Alfabank 12 500 351 25.06.2012 8.2 Bal BB BB- 9.62 9.63 9.99 10.52 95.06 95.56 0.065 0.077 1.392 3.497
Alfabank 15 225 5.33  09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.49 10.59 10.64 10.63 96.21 96.46 0.000 -0.072 0.508 1.951
Alfabank 17 300 5.94 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.60 10.48 10.57 10.79 92.56 92.81 0.000 -0.027 0.335 0.525
Bank of Moscow 09 250 1.45 28.09.2009 8 A3 - BBB 5.67 5.66 6.13 6.50 103.48 103.71 -0.008 -0.053 0.550 0.900
Bank of Moscow 10 300 6.04 26.11.2010 7.375 A3 NR BBB 6.25 6.29 6.95 7.34 102.79 103.04 0.056 0.079 1.684 2.624
Bank of Moscow 13 500 4.19 13.05.2013 7.335 A3 BBB 7.51 7.57 7.68 8.09 99.24 99.49 0.088 0.241 0.734 2.542
Bank of Moscow 15 300 5.61 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.51 8.50 8.66 8.86 99.01 99.26 0.000 -0.040 0.922 2.221
Bank of Moscow 17 400 6.44  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.44 8.45 8.66 8.66 93.76 94.01 0.000 0.085 1.553 1.734
Bank Soyuz 10 125 1.76 16.02.2010 9.375 B1 B- - 10.73 11.52 12.19 12.48 97.64 97.89 0.000 1.399 2.693 3.617
BIN Bank 09 100 1.12 18.05.2009 95 B- B- 9.34 9.29 10.20 11.00 100.15 100.31 0.012 -0.061 1.013 2.144
Gazprombank 11 300 2.84 15.06.2011 7.97 Baal BB+ BBB- 7.12 7.15 741 7.66 102.43 102.68 0.066 0.066 -0.100 1.453
Gazprombank 15 1000 5.69 23.09.2015 6.5 A3 BBB- BBB 7.31 7.22 7.30 7.65 95.35 95.60 0.000 -0.549 -0.041 2.117
HCFB 08 275 0.34 30.06.2008 8.625 Ba3 B - 7.01 6.47 9.88 12.61 100.51 100.51 0.003 -0.220 1.036 2.708
HCFB 10 200 1.86 11.04.2010 95 Ba3 B - 9.71 9.86 11.13 12.22 99.58 99.58 -0.002 0.278 2.729 5.075
11B 09 100 129 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 10.22 10.15 95.81 96.00 0.000 0.000 -3.347 -3.216
1B 10-1 150 1.86 12.02.2010 9.5 B1 B+ B 12.37 12.73 12.91 11.82 95.13 95.38 0.003 0.655 1.168 -0.474
MDM Bank 10 425 1.75 25.01.2010 7.765 Ba2e BB- BB- 7.99 7.93 8.42 10.24 99.60 99.85 -0.003 -0.109 0.782 4318
MDM Bank 11 200 2.84 21.07.2011 9.75 Ba2 B+ BB1 9.21 9.22 9.83 10.27 101.53 102.03 0.000 0.015 1.751 3.071
Nomos bank 09 150 111 12.05.2009 8.25 Ba3 B+ B+ 9.18 9.30 9.73 11.68 98.94 99.22 0.000 0.152 0.718 3.456
Nomos bank 10 200 1.75 02.02.2010 8.1875 Ba3 B+ B+ 9.42 9.66 10.72 11.65 97.85 98.10 0.000 0.429 2.371 4.464
Nomos bank 16 125 531 20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.13 12.12 11.81 11.58 91.07 91.32 0.000 -0.013 -1.670 -2.790
Petrocommerce 09 225 1.00 27.03.2009 8 Ba3 B+ B+ 7.98 7.94 9.54 9.95 100.01 100.27 0.000 -0.041 1.688 2.410
f;‘;g?"mme"’e 09 425 1.63 17.12.2009 8.75 Ba3 B+ B+ 8.54 8.43 10.03 10.05 100.33 100.57 -0.003 -0.178 2.494 2.693
Promsvyazbank 10 200 2.21 04.10.2010 8.75 Ba3 B+ B+ 9.80 9.99 10.90 11.21 97.63 97.88 0.000 0.457 2.604 3.600
Promsvyazbank 11 225 2.95 20.10.2011 8.75 Ba3 B+ B+ 10.51 1051 10.92 11.69 94.77 95.02 0.075 0.018 1.381 3.985
Promsvyazbank 12 200 327 23.05.2012 9.625 B1 B- B- 12.06 12.19 11.79 12.29 92.05 92.30 0.064 0.436 -0.832 1.130
RBR 08 170 0.46 11.08.2008 6.5 Baa2 - BBB+ 5.31 5.24 5.75 7.12 100.52 100.59 -0.879 -0.936 -0.757 0.036
Renaissance 08 100 0.65 31.10.2008 8 BB- BB- 6.27 6.33 6.89 6.59 101.11 101.11 -0.606 -0.606 -0.606 -0.606
Renaissance 09 250 153 17.11.2009 8.75 Ba3 BB- BB- 10.23 10.27 11.55 11.79 97.69 98.07 3.382 3.467 5.518 6.253
Rosbank 09 300 1.40 24.09.2009 9.75 Ba3 BB- BB- 8.23 8.48 8.30 8.96 102.22 102.44 -4.639 -4.639 -4.639 -4.639
Rosbank 12 130 3.47 01.07.2012 9 - - - 9.92 9.92 8.45 9.49 100.75 101.25 1.434 1.434 -3.834 -0.155
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.46 29.11.2010 6.875 A3 - BBB+ 5.94 5.91 6.18 6.55 102.33 102.58 -1.513 -1.669 -1.022 -0.124
RSHB 13 700 4.24 16.05.2013 7.175 A3 - BBB+ 6.64 6.57 6.55 6.75 102.32 102.57 0.099 -0.301 -0.386 0.426
RSHB 16 500 6.09 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.99 7.93 8.02 8.02 98.29 98.54 3.938 3.587 4177 4.350
RSHB 17 1250 6.68 15.05.2017 6.299 A3e - BBB+ 7.31 7.19 7.12 7.17 93.31 93.56 0.797 0.054 -0.378 -0.004
Rus Standart 08 300 0.16 21.04.2008 8.125 Ba2 B+ - 6.05 6.24 8.02 11.28 100.29 100.31 -2.032 -2.026 -1.722 -0.480
Rus Standart 09 400 1.40 16.09.2009 6.825 Ba2 B+ BB- 10.12 10.26 10.97 13.18 95.38 95.63 -2.222 -1.977 -0.750 3.219
Rus Standart 10-1 500 2.24 07.10.2010 7.5 Ba2 B+ BB- 10.31 0.10 11.00 13.02 93.69 93.94 6.639 6.567 8.260 13.115
Rus Standart 10-2 400 2.05 29.06.2010 8.485 Ba2 BB-e - 10.33 10.37 11.28 13.09 96.24 96.49 -0.838 -0.785 1.227 5.490
Rus Standart 11 350 2.65 05.05.2011 8.625 Ba2 B+ - 10.30 10.30 11.06 13.05 95.53 95.78 -1.895 -1.940 0.278 6.045
Rus Standart 15 200 5.22 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.60 11.60 11.93 12.29 90.28 90.53 6.190 6.180 7.920 9.951
Rus Standart 16 200 544  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.92 11.94 12.06 12.34 92.18 92.43 3.504 3.631 4.354 6.056
Sberbank 11 750 3.26 14.11.2011 5.93 A2 - BBB+ 5.69 5.66 5.79 6.23 100.79 101.04 -11.577 -11.734 -11.284 -9.606
Sberbank 13 500 4.32 15.05.2013 6.48 A2 - BBB+ 6.15 6.16 6.20 6.64 101.46 101.71 -9.963 -10.012 -9.804 -7.717
Sberbank 15 1000 5.49 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.99 6.94 7.00 7.16 100.22 100.47 0.567 0.321 0.673 1.707
St Peterburg Bank 09 125 1.56 25.11.2009 9.501 B1 - B 9.13 9.28 10.08 11.14 100.57 100.80 0.879 1.113 2.387 4.256
URSA Bank 08 175 0.23 19.05.2008 9.75 - - - 8.66 8.62 9.58 10.76 100.20 100.25 0.025 0.001 0.221 0.686
URSA Bank 09 351 1.11 12.05.2009 9 Ble - B 8.43 8.47 9.45 12.55 100.62 100.79 -0.056 -0.014 1.125 5.137
URSA Bank 11 ($) 130 2.95 30.12.2011 12 B2 - - 12.58 12.60 12.85 12.86 98.24 98.49 1.953 2.012 2.779 2.897
URSA Bank 11 (Euro) 300 3.03 16.11.2011 8.3 Ble - B 10.75 10.64 12.11 12.28 92.70 93.20 7.872 7.574 11.723 12.499
VTB 08 550 0.77 11.12.2008 6.875 A2 BBB+ BBB+ 4.94 4.89 5.60 6.45 101.47 101.59 -3.290 -3.362 -2.874 -2.215
VTB 11 450 2.43 12.10.2011 7.5 A2 BBB+ BBB+ 6.60 6.56 6.57 6.67 102.85 103.10 -10.871 -11.097 -11.113 -10.865
VB 15 750 5.53 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.12 7.07 7.16 7.20 101.06 101.31 0.412 0.154 0.654 1.055
VTB 16 (Euro) 500 6.61  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.38 5.36 5.34 5.29 92.82 93.27 9.754 9.658 9.580 9.392
V1B 35 1000 12.49  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.73 6.62 6.53 6.61 94.08 94.33 6.919 5.693 4526 5512
ZENIT Bank 09 200 1.49 27.10.2009 8.75 B1 B B 8.93 8.87 9.43 9.99 99.71 99.96 -7.418 -7.505 -6.546 -5.443
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AENAPTAMEHT TOPTOBAU AKLIUAMU
AHApelt HoBukoB

Onepaumu Ha pbliHKe aKuui
706. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoHOHAAMM

206. 129; ababichev@akbars.ru

NaBeA AeMeHKOB

HauanbHUK OTAEA@ COOCTBEHHBIX Onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWH CEPBUC

BeHnamuH CadatnHoB
HauanbHUK oTAEAG

NPoA@X ¥ UHTEPHET-TOProBAU
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUI AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK pAenapTaMeHTa
706. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3aceeB

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
A06. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepCcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyasmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukuta ®paw
Onepaumu Ha pbliHKE akuui 3-T0 3LeAoHa
706. 204; nfrash@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

Makcum bapbilwHUKOB
CrapLumnit Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa avHua 8 (800) 200-20-22

fAAHa Tpodumosa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBaHUA
A06. 134; ytrofimova@akbf.ru

Baaaumup PoxaHKOBCKUM
Crparerus, MalMHOCTPOEHHME,
METaAAYPrusl, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

EBreHus NobaueBa
MoTpebUTeAbCKUI CeKTop
706. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLmit cneupanmct

OTAEAA KAUEHTCKOTO 0BCAYXMBaAHUSA
06. 234; nrozanova@akbars.ru

NoAvHa Na3uny
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

Enena OwkoBa
JNeKTpO3HEepreTuka
A06. 217; eyushkova@akbars.ru

Anekceit [AOTHUKOB
06. 158, APlotnikov@akbars.ru
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