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CKOPO

Ha cnepytoulen Hepene M3 BaxKHOM ctatUcTUKK No CLUA oTMETUM BbIXOA AAHHbIX MO TOp-
roBoMy H6anaHcy (BO BTOPHMK), canbao BtopxeTa B cpeay, aykumoH UST10 v paHHbIE MO
PO3HWUHOM TOProBAE B UETBEPT, @ B MATHWULY BbIXOAST A@HHbIE MO MHOAALUMK 33 deB-
panb. Bca ata MHGOpMaumMa AOMOAHUT OXMAAHUA No ctaBkam OPC nepep 3acepaHnem
18 mapTa, HO BPSIA AU CUABHO MX U3MEHUT. Mbl OXUAGEM CHUXEHWE cTaBKkKU Ha 50 6.n.
CoraacHo nNporHo3y no gpbroyepcam, OXMAAETCA CHUXEHKE Ha 75 6.n.

Bkpartue
e B anpenre HOMOC-6aHK nAaHMpYeET NpuBAeUb KPeauT Ha $80 MAH. Beero B Teue-
HWe roaa, MO CAOBaM TON-MeHeAXMeHTa baHka, B nnaHax HOMOC-6aHka pedu-
HaHCcKMpoBaTb OKOAO $700 MAH.

CErogHs

Ha BHeLIHEM pPbIHKE 0XMAQIOTCA AAHHbIE NO KOAUYECTBY pabounx mecTb B CLUA 3a deB-
paAb. KOHCEHCYC NPOrHo3 BecbMa ONTUMUCTUUYHO YKa3bliBaeT Ha pocT paboumx MecT Ha
23 TbIC., NO3TOMY CEFOAHA XAEM HEraTUBHbIX CHOPMNPU30B.

Bkpartue
e B natHuuy, 7 mapta, «Bumm-bruanb-AaHH MpoaykTbl [MUTaHKs» NnAaHUpPYET HavaTb
CUHAMKaUMIO 3-AeTHEro kpeauTa Ha $250 MAH CTaBka MO KPEAWTY COCTaBAAET
LIBOR+175 6.n.

OnepaunoHHbie pesyAbTaTtbl ANTeYHOM ceTn 36.6

AaHHble HelTparbHble AASl PYOAEBOIrO BbilyCKa KOMMaHUU

B uetBepr AnteuHas ceTb 36.6 06bABUAA NpeABapUTEAbHbIE AaHHble 06 06beme npo-
A@X W OMEPALMOHHBIX MOKa3aTennx AesiTeAnbHOCTH B 2007 roay No AaHHbIM yNpaBAeHYe-
CKOW OTYETHOCTU. KOHCOAMAMPOBaHHbIE NpoAaXu (C yuetom Bepodapma v no utoram
2007 ropa coctaBuan $871.9 MAH (+64.9% 3a roa). B ToMm uncae npopaxu B anTeyHoM
cermeHTe coctaBuan $673.6 MAH, yBeAuMBLLUCL Ha 74.4% no cpaBHeHuio ¢ 2006
rOAOM.

AnHamuuHoe pasBuTUe npoaoAxaetrcs. o mtoram 2007 ropa AnteuHas cetb 36.6
HacuuTbiBaeT 1224 antekn (+386 3a rop). B 2007 roay AnteuHol ceTbio 36.6 HbiAK
npuobpeTeHbl 26 anTeuHblx ceTei, obbeanHArWMx 293 anteku. B TeueHrne 2007 roaa
O6bIAM OpraHUMYeckW OTKPbITbl 166 antek, pebpeHaMpoBaHbl 45 anTek, 3aKpbiThbl

MHAnKaTOPbl AEHEXHOro pbiHKA 1800 ‘ ﬂuﬂaMMr(a nvmkBMAHOCTH -
NameHeHus, % 1600 | | | | | Lo
CerogHs 1 aeHb LT J o J‘r B ! : ! .
Overnight 4.00 33.3 31.15 1200 ! : ,
MOSPRIME 3M, % 7.39 -0.7 22.76
MOSIBOR 3M, % 7.34 1.7 22.54 e °
MIBOR 91-180 aHeit, % 724 14 790 ° °
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OMUTEHT Bid YtM Msri:i:m' 6'“'1 en zzz ——UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 1.484 -15.4 -6.3 180
UST 10 3.541 -13.1 7.3 160
UST 30 4,521 -7.9 15.8 10
Russia 28 5.939 0.8 -1.2 0
Russia 30 5.373 0.9 -3.8 10
Brazil 34 6.628 5.8 34 %
China 16 4.197 -0.2 22 %
India 36 7.996 0.0 23
Mexico 34 6.019 2.5 42 %
Venezuela 36 9.808 6.9 23.5 12.03.07 2900407 13,0607 280707 11.00.07 261007 10.12.07 24.01.08

Bnvkaiilume pasMeLlleHms

3-14.03.08 EBpokoMmepl, 5

5 MApA py6.

12.03.08 FA3-cepsuc, 1

30 MApA py6.

12.03.08 Tomckas o6A., 34034

1.4 MmApA py6.

12.03.08 NYPB-OUHaHe, 1

1.25 mapa pyb6.

18.03.08 MKB, 4

2 MApA pyb6.
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KopnopatuBHbiii u cybdenepasnbHblii CErMeHTbl

Bid 1 geHb [JdoxoaHocTb, %
AMXKK 8 94.26 0.00 9.13
ANXK 9 93.54 -0.06 9.07
[a3npom A8 97.78 -0.27 7.85
asnpom A9 98.75 1.00 7.63
Mockosckas 06n. 7 99.51 -0.17 8.26
MockBa 39 107.43 2.23 6.53
PXA 07 100.77 -1.33 7.48
Poccenbxo3baHk 02 96.50 0.00 9.54
Poccenbxo3baHk 03 97.13 0.00 9.16
®CK 02 101.00 0.16 7.83
®CK 05 99.15 -0.15 7.87

FocyaapcTBeHHbI CerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25058 100.12 0.03 5.59
O®3 46017 103.78 -0.05 6.60
O®3 46018 106.73 0.10 6.85
O®3 46020 98.78 0.02 7.12
0d3 46021 97.78 0.00 6.59

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
3HaueHme % n3MeHeHns

naexe 3aKp. 1 neHb 1m, 3 M.

MMBB kopn. o6n. 98.70 -0.12 -0.86 -0.93

MMBB 1652.01 -0.22 1.28 -13.66

PTC 2 050.46 0.40 5.30 -10.30

Dow Jones 12 040.39 -1.78 -1.31 -11.63

S&P 500 1304.34 -2.03 -1.67 -13.31

NASDAQ 2 220.50 -1.69 -2.56 -17.95

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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73 anteku. cxops U3 paHee 0ObSIBAEHHbIX MAQHOB, Ha BAMXaNLLIME 2 ropa KOMMNAHWUS
Takxe NAaHUpyeT OTKpbITUEe 0KoAo 400 anTek eXeropHo, OAHAKO CAOXHOCTM C GUHAHCK-
poBaHWEM UHBECTULIMOHHOM MPOrpaMmbl MOrYT YMepUTb aMObuLmMKM KOMNaHKK.

Poct onepauMOHHbIX NoKa3aTenel 3amMepansieTcsl... POCT Npoaax B antekax CeTW, OTKPbI-
TbIX MAM NPUOBpeTeHHbIX A0 1 siHBapsA 2006 ropa coctaBuA 20.2% No CpaBHEHUIO C
25.5% ropom paHee. CpepHUI yek B anTekax ceti paboTatolinx 6oaee ropa BbIPOC Ha
23.7% po $8.3, B ToM uncAe B MOCKBE CPeAHMWI ueK Bbipoc Ha 18.2% u coctaBua $11,
B PErMOHAAbHbIX anTekax cpeAHWi Yek Bbipoc Ha 35.3% 1 coctaBua $6.4.

...HO AOAroBasi Harpy3ka Aaneka 0T KOM@POPTHOro ypoBHA. MHBECTULIMM B anTeUHbIN Cer-
MeHT B TeueHue 2007 ropa coctaBuan $163 MAH. 0 AGHHBIM KOMMaHWKU COBOKYMHbIN
YUCTbIA AOAT MO COCTOAHUIO Ha KoHel, 2007 ropa coctaBuAa $271 MAH, MpU 3TOM cKopee
Bcero no utoram ropa EBITDA po3HWMUHOrO cermeHTa MOXET OKa3aTbCsl OTPULIATEABHOMN.
Mo utoram ropa AoAr Bepodapma coctaBua $20.2 MAH.

Mbl noAaraem, 4to KOPPEKLMIO AOXOAHOCTU pyBAEBBIX 0bAMraumii AnTekn 36.6 He CTOUT
0XMAATb B KPATKOCPOYHOM MAAHE M3-3a arpeccMBHOIO KPEAMTHOrO MPOodUASA, HO Mpo-
6AeMbI ¢ 0BCAYXXMBAHWEM AOATA He OXUAatoTcs. bymaru Antekn 36.6 ¢ pAtopaument 1.3 T.
Toprytotca B aAvanadoHe 11.0-11.5% no AOXOAHOCTH.

BYEPA

BHyTpeHHWIA PbIHOK

B uetBepr, 6 mapTta, Ha BHyTPEHHEM AOATOBOM PbIHKE HabAlOAAAaCh pa3HOHaNpPaBAEH-
Hasi AMHaMWKa, NPW OTHOCUTEABHO HebOAbLLIMX TOProBbix obopoTtax. MHAEKC koprnopa-
TMBHOro cektopa MMBB no cpaBHEHWUIO CO 3HAYEHMEM Ha 3aKPbITUE MPEABIAYLLENO TOP-
roBOro AHA CHM3UACA Ha 0.12%, oo 98.7 nyHkTa. A MHAEeKe rocbymar MMBB Bbipoc Ha
0.19% u cocraBua 114.58 nyHkra.

YpoBeHb pybAEBOM AMKBUAHOCTU BHOBb CHU3UACS — 06K 06beM CPEACTB Ha Kopcue-
Tax U penosutax B LB coctaBuA no uMtoram AHS 618 mapa pyb. CHU3MBLUMCL Ha 37.7
MAPA pyb. CTaBKM AEHEXHOro pbiHKa KoAebatoTca B Anana3oHe 3.5-4.5% ropoBbix.
Cnpoc Ha aykunoHax LIb npamoro PEMO BHOBb cHM3MACA - 35.8 MApA pyb.

Ha nepBUMYHOM pbIHKE COCTOSIAUCb @yKLMOHbI MO pas3MeLLEHUIO HEBOAbLLMX N0 06beMy
BbINyCKoB - ®UHaHCbI-A.MN.U. Ha 435 MAH pyb6. n MpapocTpoi-UHBeECT Ha 450 MAH pyob.
OMUTEHTbI pa3MecTUAUCb B MOAHOM obbeme. CTaBka KynoHa Mo BbiNycky PUHAHCHI-
A.M.UN. 6bina ycTaHOBAEHA Ha ypoBHe 11% ropoBbIX, a LieHa 0bAMraumMyM Ha ayKumoHe
coctaBura 90% OT HOMMHana. B xope pasmelleHus obauraumin Mpapoctpon-MHBecT
CTaBKa NepBOro KyrnoHa yTBepXxAeHa Ha ypoBHe 11% ropoBbix. B rocyaapcTBEHHOM Cek-
TOpe B OTCYTCTBUM CMpoca ayKUmMOoH no pasmelleHunto OBP B o6beme 10 mapa py6. Bbia
npusHaH baHkom Poccumn HeCOCTOABLUMMCS.

Mbl He OXMAGEM 3HAUUTEABHOTO M3MEHEHUSA B 06LLEM TpEeHAE Ha PblIHKE B NOCAEAHWM
A€Hb HEAEAWU.

BHeLLHWIA pbIHOK

Buepa, kak n oxmpanocb baHk AHrAMK 1 ELLB oCcTaBUAM KAKOUEBLIE CTAaBKKU Ha MPEXHEM
ypoHe 5.25% un 4% cootBeTCcTBEHHO. ELLD Tapretmpyet MHOAALMIO, HO PUCKU B GUHAHCO-
BOM CEKTOpE HWBEAMPYIOT ONaceHua pocta MHOAALMKM, NO3TOMY CTaBKM OCTAAUCb Ha
npexHem yposHe. OpAHAKO OTMETMM, uTo ELLB NOBbICHA NPOTrHO3 pocTa NOTPEOUTEABCKUX
ueH B 2008 roay A0 2.9% ¢ 2.5%, a Takke raaBa baHka OTMETUA, UTo B 2009 r. UHPAS-
LUMS OCTaHeTCA Bbllle LEAeBOro ypoBHA B 2%. OueHku pocta BBl B eBpo3oHe 6HbiAK
NoHWXeHbl A0 1.7% B TekylueMm roay U 1.8% B caepyrolleM —C 06bsIBAEHHbIX B Aekabpe
2% v 2.1%.

Ha pbiHke ka3Hauyenckmx obamraumin CLUA cnpoc HECKOABKO NOAPOC Ha GOHE AaHHbIX MO
6e3paboTne - KOAMYECTBO 3asiBAEHWI Ha NOCOOMSI OKA3aAOChb Bbllle CPEAHUX 3Hauve-
HUI 3a AHBAPb, @ TAKXE AAHHbIE O MPOCPOYEHHbIX BbINAATax MO UMOTEUYHbIM KPEAUTAM.
AOAS UTOTEYHbBIX KPEAUTOB 0OHOBUAG MaKCMMYyM 3a nocaeaHne 15 et Ao 5.82% B 4-KB.
2007 r. no cpaBHeHMto ¢ 5.59% B NpeablaylwEeM KBapTaAe. 1o utoram AHA AOXOAHOCTb
Nno AAMHHbIM treasuries NoHW3MAachb NPUMeEpPHO Ha 4 6.n.
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Bkpartue:

Fitch NpUCBOMAO AOATOCPOYUHBLIA PEWTUHT MO HaUMOHAAbHOM LiKane «AAA(rus)»
NPEACTOALMM TPEM 5-AeTHUM Bbinyckam obauraumii PanddainseHbaHka OAMH
06beMoM 5 MApA pyb. U 2 Bbinycka no 7.5 MAPA pyo.

S&P noBbICUAO KPEAUTHbINM penTuHr CaHkT-lMeTtepbypra Ao «BBB». lMporHo3 —
«CTabuAbHbIN».

000 «Mur-®OuHaHc» BbiCTaBUAO 0PepTy No 0b6AMraumamM 2-ro BbiNycka 0O6beMOM
3 mApA pyb. Ha 11 aekabpsa 2008 ropa. HanomHum, uto 6amxaiwas odpepta
cocTouTcs B 6AMXKanLLyto naTHULY, 14 mapta 2008 ropa.

PbibrHCKKabenb BbIKyMMA No odepte obauraumm AebOTHOro BbiMycka Ha
925 MAH py6. uan 92.5% ot obbema Bbinycka.

MHTEP PAO ESC ocCywWwecTBUAO MPMBAEYEHUE CUHAMLMPOBAHHOIO KpeauTa
Ha cymMy $130 MAH CPOKOM Ha 1 roa AAS MOMOAHEHUS CBOEro 060POTHOIO Kanwu-
Tana. CTaBKa No KpeAUTy Ha nepBble 6 MecaueB coctaBuT Libor+1.25% ropoBblx.

EneHa BacuneBa, evasileva@akbars.ru; l'eopruvi 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Halron ——Ha3rona ——+a 5 ner
—e— RUB NDF points (npasas wkarna)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.48 7.04 7.39 7.54 7.48 6.35 6.80 7.33 8.00
USD MID SWAP 3.16 3.08 3.06 2.72 2.55 2.46 2.55 2.88 3.52
CToMMOCTb XeAXKnpoBaHus py6nesoro pucka (6.n.) 331.99 396.16 433.36 481.60 492.46 389.10 424.65 444.95 447.60
RUB NDF Points 8 20 44 44 66 93 203 323 578

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.35 4.39 4.53 4.54 4.52 4.28 3.92 3.88 4.00
USD MID SWAP 3.16 3.08 3.06 2.72 2.55 2.46 2.55 2.88 3.53
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 119.23 131.04 147.10 181.16 196.56 181.65 136.80 99.60 46.80

OvHamuka ctaBok Libor

N3meHeHus, %

CerogHs

1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 3.12 -1.5 -1.3 -31.5 -42.3 -41.2
Libor 1 week 3.13 -0.3 -2.2 -34.0 -45.5 -41.1
Libor 3M 2.99 -2.2 -4.4 -41.8 -47.8 -44.0
Libor 6M 2.89 -1.3 -3.7 -41.4 -48.1 -45.3
Libor 9M 2.75 -0.9 -2.3 -41.1 -48.5 -47.2

26 ; ‘ ; ‘ ‘ ; _
01.10.07 26.10.07 20.11.07 15.12.07 09.01.08 03.02.08  28.02.08 Libor 12M 2.69 -0.8 -1.7 -40.2 -48.6 -47.9

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
11.03.2008 Koctpomckan 06A-31004 0.8 MNorawenune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®duHaHc-2 & Odepra 24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNorawenune
11.03.2008 HOT3Vp-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MNoraweHnue
13.03.2008 Boctok-Cepuc-duHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHnue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTrerekom-5 3 MNoraweHnune
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHxue
13.03.2008 TataHepro-1 1.5 MNoraweHue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MNABA-1 0.35 Odepra 08.05.2008 OCT lpynna-2 0.4 MNoraweHue
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK Bank-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MABA-2 1 Odepra
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHan KomnaHus-1 2 Odepra
20.03.2008 I'pynna ACP-1 1 MNoraweHune 13.05.2008 Cubakapemctpon-1 0.5 OdepTa
20.03.2008 MNutep-Napa ®uHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008  CatypH HMO-1 1.5 MoraweHwve 14.05.2008  TexHOHMKOAb-OuHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoit-duHaHc-2 4 Odepra 15.05.2008 Bantumop-Hesa-3 0.8 MNorawenune
25.03.2008 PycCraHaapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 1 Odepra
25.03.2008 CanaBatcTekno-1 0.75 MNorawenune 15.05.2008 MoHeTka-OuHaHc-1 1 Odepra
26.03.2008 N3b AnsunHr-1 0.5 Odepra 15.05.2008 YennbaHepro-1 0.6 Odepra
26.03.2008 3AneMeHT Au3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNoraweHnune
27.03.2008 ApceHan-OuHaHc-1 0.2 MNorawenune 19.05.2008 HCMM3-1 1 MNorawexue
28.03.2008 NHKkoM-OuHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecCT-2 0.5 MoraweHue
28.03.2008 MetpocTtpoin UHBecT-1 1.5 Odepra 20.05.2008 lasbaHk-1 0.75 Odepra
01.04.2008 Arpuka MM-1 1 Odepra 20.05.2008 AesenonmeHT-tOr-1 1 Odepra
01.04.2008 Pasrynait-OuHaHe-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MoraweHwne
01.04.2008 PeHnHC ®uHaHc-1 0.75 Odepra 20.05.2008 CatA pynn-1 1 Odepra
01.04.2008 CTUH-OuHaHc-1 0.3 MNoraweHue 20.05.2008 TeHzop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KazaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008  AnbpaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBect-1 0.9 Odepra
02.04.2008 YpanBaroHzaBop®UHaHC-2 3 Odepra 22.05.2008 AlpoCoto3s-1 0.5 Odepra
02.04.2008  XaineHa Mona ®uHaHe-1 0.75 MNorawexune 22.05.2008 KAAA-2 3 Morawexue
04.04.2008 ABTOBa36aHk-1 0.8 Odepra 22.05.2008 Mapta ®uHaHc-1 0.7 Morawenune
04.04.2008 BaHk 3eHuT-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-AuauHr-4 0.56 MoraweHune 23.05.2008 A3-OuHaHe-1 0.4 MoraweHune
09.04.2008 Coto3 AKB-2 2 Oodepra 23.05.2008 MacTtep-baHk-2 1 MoraweHune
13.04.2008  9nekTpoHMKa-1 0.5 MNorawexune 27.05.2008 mapomatucepsuc-1 1 Odepra
15.04.2008 MHBecTtkomnanusi PYBUH-1 1.2 Oodepra 27.05.2008 MITC-5 1.5 Oodepra
15.04.2008 Mera®oH-3 3 MNorawenune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 JHepromalu-OuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Oodepra 28.05.2008 MeTanncepBuc-prHaHC-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OrHaHc-2 1.5 Oodepra 29.05.2008 NBP-UHTEpTPEna-1 0.3 Odepra
17.04.2008  3aBoabl Mpocc-1 1 Odepra 29.05.2008  TexHocuaa-UHBeCT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008  TKB-1 0.8 Odepra
17.04.2008  YpancsasbUHGopM-109 2 MNorawenue 30.05.2008 PocuHtepPecTopaHTc-3 1 Odepra
17.04.2008 Yodaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, Hepro-3 1.5 MNorawexune 03.06.2008 TA06yC-AMBUHT-OUHAHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 NUmnakcbaHk-2 1 MoraweHne 03.06.2008 CoavpapHoCTb-1 1 Odepra
22.04.2008 NOKO-baHk-1 0.5 Morawexne 03.06.2008 Y¢$a-25004 0.5 Morawexne
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawexune 04.06.2008 BKM-®uHaHc-1 1 MNorauweHune
22.04.2008 MNpomTpakTop-OrHaHC-2 3 Oodepra 04.06.2008 KoHanTep-Kypck-1 0.75 Odepra
22.04.2008 CoAMA@PHOCTB-2 0.95 OdepTa 04.06.2008 PCXB-1 3 MNorawexune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHeoTeras-1 1.5 Odepra
23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra 05.06.2008  ApamaHT-OuHaHc-1 0.5 MNorawexune
23.04.2008 MITC-4 1.5 Oodepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Odepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mocksa-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHc-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckanAoarHa-OuHaHe-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBeCTXOAAMHT-1 1.2 Odepra
24.04.2008 baHk BTb-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNoraweHnune
24.04.2008 BenazkomnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra 12.06.2008 Kapenus Pecn-34008 0.35 MNoraweHnue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007  T-Bill 4W 1.741 0.0 -27.5 -27.5 -135.9
Toprogniit 6anaHc, $ MApA -58.049 -63.117 58759 | Lo M 1.367 0.0 502 502  -189.7
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 3.6 3.6 3.7
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2.1 2.2 2.2  T-BilléM 1.594 0.0 - - -
Honbpb 2007 Aexabpb 2007 flusapb 2008  gT7.2 1.513 4.7 20.5 42 167.3
Bespabotuua, % 4.7 5 4.9 -
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 4.4 4.1 4.3 usT-3 1.666 63 81 449 152.2
WHAeke notp uieH (6 i), % roa Kk roay 2.3 2.4 2.5 UST-5 2.405 7.3 7.4 - -
UHAeke LieH npousaom‘renetl, % roA K EoAy 7.2 6.3 7.4 UST-10 3.376 35 0.7 113 711
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2 2.3
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 0.5 4.4 5.1 UST-30 4.501 4.3 11.3 13.3 9.3
LieHbl Ha UMNOPT, % FOA K roAy 12 10.4 13.7
PO3HUYHBIE NPOAGXH, % FOA K FOAY 0.8 -0.4 0.3
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 5.02 491 4.89
Mpoa@xu HOBbIX AOMOB, MAH €A. 0.63 0.605 0.588
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.4 50.7 48.3
NHAeKe ISM (HENPOMBILLAEHHDIH CEKTOP) 54.4 41.9 50.8
Aekabpb 2007 flHBapb 2008 ®deBpans 2008
MoTpebuteAsckoe AoBepue, 6.n. 90.6 87.3 75
15 ¢es 08 22 ¢peB 08 29 ¢eB 08
O6paLueHue 3a NocobueM, ThiC.ueA. 354 375 351
WHaeke MBA, obpalueHus 3a unotekoi (%) -22.6 -19.2 3
EC WameHenus, 6.n.
UioHb 2007  CenTsibpb 2007 Aekabpb 2007 CeroAHs
BB, % roa K roay 24 s 26 P 25 1 peHb 1Hea. 1mecau 3 mecsua
Okra6pb 2007 Hosbpk 2007 Aexkabpb 2007 = EONIA 4.019 0.6 2.2 -0.5 23.0
Toproebiii 6anaHc, € MApA 5.499 3.015 -4.249 EURONIA 3.9929 05 26 0.66 26.83
Beapabotmua 7.2 7.1 7.1
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 4.2 43 4.9 EURIBOR 1M 4.212 11 12 3.4 66.0
PO3HUYHbBIE NPOAAXM -0.8 -1.8 -0.1 " EURIBOR 3M 4.429 28 45 7.0 -46.2
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 10.8 11.4 2.1 1437 a1 5. a9 10.2
HosGps 2007 Aekabpb 2007 fiusaps 2008 | EURIBOR 6M : : : : o
NHAEKC NOTPpeGUTEABCKHX LIEH, FOA K FOAY 3.1 3.1 3.2 EURIBOR 9M 4.435 3.2 5.3 10.3 -35.7
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.7 EURIBOR 12M 4.435 31 53 111 33.4
WHaAKKaTOp AEAOBOTO KAMMaTa 0.89 0.77 0.72
WHAeKe poBepHs notpebuteneit -9 -12 -12
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBN OPT, % roa K roay 26 25 18 1 AeHb 1Hep. 1mecsy 3 Mmecsua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.305 4.3 14.5 5.4 -60.3
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Bunds 5Y 3.378 18 1.0 77 59.8
BespaboTtuua, % 7.9 7.8 7.6
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.1 29 2.8  Bunds 10Y 3.809 5.2 8.2 8.6 39.0
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 2.5 3.3 | Bunds 30Y 4.462 55 0.9 7.3 11.6
LieHbl Ha UMnopT, % roA K roay 35 3.7 5.2
Hosnbpb 2007 Aexabpb 2007 flneapb 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roAy -3 -7 0.6
GpaHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
1 1Hea 1
BBIM ®dpaHumm, % roa K roay 1.3 2.2 2.1 AeHb HeA meoay 3 mecAua
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007 ~ France 2Yr 3.377 4.5 -3.8 9.7 -66.0
ToproBblii 6anaHc, € MAPA -3.629 -4.616 -4.279 France 3Yr 3.353 4.2 124 19 61.2
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 6.4 2.5 0.2  France 5Yr 3.548 11 11.4 2.7 54.2
Hon6pb 2007 Aekabpb 2007 Aneapb 2008  France 10Yr 4.038 4.3 3.0 2.7 27.1
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.6 2.8 3.2 1616 57 .6 144 4o
Hos6ps 2007  Aekabpb 2007 fiusape 2008 | France SOVr : S : : -
LieHbl npousBoaUTenei, % roA K roay 4.2 4.4 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs 1 1 1
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 AeHb HeA. Mmecal 3 mecaua
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 UK Gilts 2Yr 4.028 -14.7 -17.5 -17.0 -59.5
ToproBbilii 6anai1c, £ MApA -4.724 -4.801 -4.723 UK Gilts 3Yr 3.862 15.0 174 279 2.7
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 1 0.3 0.7
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.3 0.1 0 UKGilts 5Yr 3991 128 -13.0 -17.1 -58.6
Hosbpb 2007 Aekabpb 2007 fluBapb 2008 | Gilts 10Yr 4331 105 10.3 105 31.0
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.4 1.4 1.3
WHaeKC noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.1 2.2  UKGilts 30Yr 4.361 5.9 3.7 2.2 111
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.3 4 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.2 2.8 5.6
AnoHus WU3MeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.4 1.3 3.7
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007 ~ Japan 2Yr 0.530 1.0 3.2 4.3 20.4
ToproBbii 6anaHc, ¥ MAPA 1158.4 932.7 1013.4 Japan 3 0.544 1.4 4.0 6.4 240
Beapabotuua, % 3.8 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.6 0.7 0.7 ~ Japan 5Yr 0.756 28 5.9 -10.3 -32.8
NHAEKC NoTpe6UTeAbCKUX LieH, % roA K roay (6a30Bbiid) 0.4 0.8 0.8 ' Japan 10Yr 1.290 1.4 3.4 75 255
Po3HUYHasA TOProBAsi, % roA K roay 1.6 0.2 1.5 2305 15 oy 0o 73
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 29 0.8 2.5 Japan 30¥r ) ) ) o T
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008
BaAioTHble pe3epBbl, $ MAPA 973.365 996.044 1007.981
WHaeKe onToBbIX LieH, % oA K roay 2.4 2.6 3
lMoTpebuteAsckoe AoBepue 40 38.3 37.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007  China 8 3.711 13.5 95.8 91.5 -61.0
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.790 08 29 172 1246
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MApA 26.42 22.69 19.49 = China 11 3.105 0.3 7.8 7.1 114.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 6.9 6.5 7.1 China 13 3.936 0.4 29 5.4 61.1
OnTOBBIE LIEHDI, FOA K FOAY 7.4 7.6 8.4
POSHUUHBIE LiEHbI, FOA K FOAY 18.1 18.8 20.2  China 27 5.913 3.6 16.6 15.0 13.3
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.6 5.4 6.1
Poccun WameHeHus, 6.1,
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007  Russia 10 5.756 -1.5 5.5 -14.6 -62.8
ToproBolii 6anaHc, $ MApA 12.754 13.453 13.73
08.02.2008 15.02.2008 2202.2008 | RUssia 18 539 02 @5 M2 2
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 481 481.3 483.9  Russia 28 5.939 0.8 -1.2 20.7 8.9
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5373 0.9 3.8 5.8 151
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.9 6.1 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.7 6.5 4.8
LieHbl npousBoaUTenei, % roA K roay 222 25.1 25.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.5 16.7 14.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MAH 1039 1786 1164
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.5 8.2
OnTOBBIE LIEHDI, FOA K FOAY 14.1 14.4 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 8.8 10.4 13.5
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Hos6pb 2007 Aekabpb 2007 fliBapb 2008  Brazil 10 3.769 2.6 7.5 28.4 115.3
YwcTbli A0Ar B % oT BBIN 42.6 42.83 421 Brasii15 5.423 6.6 3.8 0.8 36
ToproBolii 6anaHc, $ MApA 2.027 3.636 0.944
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.53 0.886 4.814 Brazil 20 6.093 19 26 17 15.5
Bespabotuua, % 8.2 7.4 8  Brazil 28 11.125 10.3 11.1 3.8 40.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.47 0.82 0.52 Brazil 34 6.628 5.8 3.4 6.9 49.2
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.71 10.4 g  Brazil 40 8.051 3.6 A7 11 44
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
Toproseiit 6ananc, $ MApa -0.7597 -1.1065 21567 | Mexico 13 4404 16 41 56 bad
Bespabotuua, % 3.46 3.4 4.06 = Mexico 16 5.042 1.9 6.8 -3.1 -28.4
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.93 3.76 3.7 " Mexico 19 5.314 0.8 7.0 9.0 23.6
MoTpebuteAsckoe AoBepue 100 105.6 103.5 -
OkTsA6pb 2007 Hosi6pb 2007 Aekabpb 2007 Mexico 26 5623 36 a4 102 -
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 3.47 0.7 1.31 = Mexico 34 6.019 2.5 4.2 9.3 122
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
OkTa6pbL 2007 Hosbpb 2007 Aekabpb 2007 i
ToproBeiii 6anaHe, $ MApA 5.6 5.3 -6.4  Turkey 13 5.583 -0.5 -1.2 13.3 -16.6
CeH16pb 2007 OkTs6pb 2007 Hosi6pb 2007 Turkey 18 6.645 3.7 43 31.9 26.0
Bespabotuua, % 9.3 9.7 10.1
Hosi6ps 2007 Aekabps 2007 fiupapy 2008 | 1Urkey 20 6893 33 26 367 364
MoTpebuTeasckoe AoBepHe 92.52 93.89 92.12  Turkey 25 7.226 4.1 6.4 414 49.2
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 8.4 8.39 8.17 Turkey 34 7.500 78 8.1 35.7 49.3
LieHbl npousBoaUTenei, % FOA K roay 5.65 5.94 6.44
Typuam, % roa K ropy 15.4 9.9 9.6 Turkey 36 7837 54 37 423 543
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 19.2 19.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 17.5 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.8 4.1 -0.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008  Ukraine 9 4.932 2.0 10.2 48.7 138.6
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.88 32.48 31.81 Ukraine 11 5.594 5.4 14.1 2.0 58.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.2 16.6 19.4
LieHbl NPOM3BOAUTEAEH, % FOA K FOAY 19.7 20 23.3  Ukraine 12 5.968 0.4 3.9 7.1 -43.0
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.9 55 5.7 Ukraine 13 6.174 0.2 41 23.6 214
Ukraine 16 6.764 -0.7 5.2 25.6 1.9
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AK BAPC ®HHAHC
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

9.25 -

YtM, %

8.75 A

85 -

@& Evraz 15

8.25 - & TNK-BP 17

¢ TNK-BP 16

@ Severstal 14 @ Lukoil 22

7.75 A & Gazprom 17-1(E)

78 @ Sistema 11 © Gazprom 17-2 (E) @ Gazprom 22
7.25 A @ Gazprom 15 (E) ¢ Lukoil 17
’ ¢ Alrosa 14 @ Gazprom 34

. HITENIRBP 12 & Gazprom 14 (E) @ Gazprom 16

6.75 - * ﬁaﬁ"h{%‘gg({l @ Transneft 14

& TVMK 09 ¢ Moscow 16

651 & MTS10

605 | @ Avtovaz‘OSSUEK’ogitroniCS 09 & Gazprom 13-F)

& Gazprom 10 (E)
€ Megafon 09 € RUSSIA 28

5.75 € RUSSIA 10
@ Evraz 09
5.5 @ Severstal 09 @ Moscow 11 @ Gazprom 13<¢

RUSSIA 30
® "¢ RUSSIA 18
5.25 |

@ NorNikel 09

475 4 @ GazpromNeft 09

45 - ¢ Gazprom 09 & MinFin7 & Gazprom 13-b

4.25 4
€ MinFin5

¢ Alrosa 08 mod. duration (years)
275 B Transneft 12
. T T T T
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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9.0 -
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85 3
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6.3 -
6.0 -
5.8 A
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5.0
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¢ RSI1Q0-R3MPSB11
02
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@ RReNCap 09

S HCFB 1%88 10
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& RS15

@ URSA 11 (Euro)

@ Alfabanf14ifabank 17

& MDM 11 @ Alfabank 12

@ St.Peterburg Bank 09

¢ URSA 09
» MDM 07
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@ Petrgoqmm 99 09

& HCFBO8
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& AKBARS 08

*

VT
. 10
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¢ Afgbank 88, 08
@ Russia 10
@ Absolut 09

4 RSO8

@ PeORNELS)

B11

@ Rosbank 12

@ Bank of M°¥O§a%?< of Moscow 17

¢ RSHB16

@ Bank of Moscow 13
@ Gazprombank45RSHB 17
¢ ViB15

@ Gazprombank 11 & Sberbank 15

B VTB35
¢ RSHB13

@ Sberbank 13 o Rosss 28
4 Bank of Moscow 10 ussia

(L
® Russia 30

@ Russia 18

4 RSHB10

@ Sberbank 11

€ MinFin7

mod.duration (years)

4.0
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHs 1 Hepen 1mecay, 3 mecsiua LieHa MpoAaXH LieHa MOKYNK1 1 peHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.94 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.753 5.811 5.902 6.384 104.758 105.009 0.000 0.070 0.116 0.802
RUSSIA 18 3467 6.89 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.338 5.374 5.227 5.556 144.617 144.867 0.000 0.201 -0.981 0.970
RUSSIA 28 2500 10.01 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.939 5.951 5.732 5.850 179.670 179.920 0.000 0.102 -2.241 -1.209
RUSSIA 30 2031(2020) 6.60 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.373 5.411 5.315 5.524 114.722 114.822 0.000 0.234 -0.489 0.751
MinFin 5 2837 0.18 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.148 4.187 4.585 5.632 99.786 99.812 0.000 0.031 0.217 0.914
MinFin 7 1750 2.88 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.520 4.639 4.709 5.472 95.589 95.839 0.000 0.378 0.687 3.283
AFK Sistema 08 350 0.10 14.04.2008 10.250 B+ B+ B+ 3.349 3.899 4.422 7.368 100.618 100.632 0.000 -0.050 -0.366 -0.293
AFK Sistema 11 350 2.50 28.01.2011 8.875 B3 B+ B+ 7.453 7571 7.488 7.714 103.612 103.962 0.000 0.281 -0.009 0.441
Alrosa 08 500 0.10 06.05.2008 8.125 Ba2 BB- BB- 3.907 4.418 4.302 7.279 100.624 100.647 0.000 0.020 -0.247 0.316
Alrosa 14 500 4.96 17.11.2014 8.875 Ba2 BB- BB- 7.194 7.307 7.222 7.295 108.776 109.026 0.472 0.556 0.064 0.286
Avtovaz 08 250 0.12 20.04.2008 8.500 - - - 6.290 6.571 7.318 9.031 100.215 100.243 0.000 0.002 0.028 0.435
Evraz 09 300 1.30 03.08.2009 10.875 Ba3 BB- BB 5.638 5.822 6.022 7.153 106.904 107.112 0.117 0.154 0.134 1.172
Evraz 15 750 5.45 10.11.2015 8.250 B2 BB- BB 8.347 8.460 8.389 8.239 99.441 99.691 0.427 0.635 0.241 -0.612
Gazprom 09 700 1.45 21.10.2009 10.5 A3 BBB BBB- 4.523 4.675 4.908 5.683 109.177 109.552 0.000 0.146 0.188 0.741
Gazprom 10 (E) 1000 2.21 27.09.2010 7.8 A3 BBB BBB- 6.084 6.131 6.101 6.043 103.883 103.933 0.000 0.085 -0.072 -0.457
Gazprom 12 (E) 1000 4.05 09.12.2012 4.56 (P)A3 BBB BBB- 6.657 6.651 6.552 6.422 91.670 91.9204 0.000 -0.002 -0.318 -0.637
Gazprom 13-a 1750 4.01 01.03.2013 9.625 A3 BBB BBB- 6.288 6.288 5.988 6.445 114.056 114.3064 0.000 -0.041 -1.406 0.149
Gazprom 13-b 1222(932) 4.70 22.07.2013 4.505 A3 NA - 4.518 4.503 4.506 5.162 99.933 99.933 0.153 -0.071 -0.057 3.106
Gazprom 13-c 646.5(560.1) 4.56 22.07.2013 5.625 A3 BBB- BBB- 5.505 5.622 5.622 5.938 100.545 100.7951 0.428 0.536 0.633 2.017
Gazprom 14 (E) 780 491 25.02.2014 5.03 (P)A3 BBB BBB- 7.026 7.056 6.877 6.774 90.539 90.6893 0.000 0.170 -0.629 -0.918
Gazprom 15 (E) 1000 5.38 01.06.2015 5.875 A3 BBB BBB- 7.293 7.227 6.945 6.72 92.211 92.7108 0.000 -0.358 -1.927 -3.150
Gazprom 16 1350 6.44 22.11.2016 6.212 (P)A3 BBB BBB- 7.056 7.116 6.548 6.797 94.574 94.8238 0.502 0.404 -3.380 -1.640
Gazprom 17-1 (E) 500 6.89 02.11.2017 5.44 (P)A3 BBB BBB- 7.700 7.677 7.454 7.028 84.954 85.204 0.000 -0.144 -1.672 -4.681
Gazprom 17-2 (E) 500 6.42 22.03.2017 5.136 (P)A3 BBB BBB- 7.510 7.511 7.285 7.002 84.819 85.0694 0.000 0.029 -1.427 -3.208
Gazprom 20 1250(1192.2) 2.81 01.02.2020 7.201 - BBB+ BBB 6.761 6.867 6.815 6.956 103.543 103.6429 0.570 0.838 0.409 1.515
Gazprom 22 1300 8.83 07.03.2022 6.51 (P)A3 BBB BBB- 7.491 7.516 7.069 6.908 91.582 91.8318 0.631 0.224 -3.801 -5.282
Gazprom 34 1200 11.05 28.04.2034 8.625 A3 BBB BBB- 7.197 7.26 6.814 6.667 116.693 116.9434 0.808 0.701 -4.526 -6.394
Gazpromneft 09 500 0.81 15.01.2009 10.750 Bal BB+ - 4.778 4.858 5.21 6.174 104.872 105.0852 0.000 -0.025 -0.071 0.119
Lukoil 17 500 6.69 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.296 7.181 7.013 7.033 93.746 94.2458 2.922 2.165 1.057 1.238
Lukoil 22 500 8.61 07.06.2022 6.656 Baa2 BBB- BBB- 7.903 7.785 7.591 7.3 89.437 89.937 0.695 -0.337 -2.043 -4.703
Megafon 09 375 1.60 10.12.2009 8.000 Ba3 BB BB+ 5.918 6.132 6.631 7.247 103.388 103.513 -10.112 -9.940 -9.136 -8.137
Mirax Group 11 180 2.47 20.03.2011 9.450 - - - 9.965 10.148 10.282 10.834 98.680 98.915 -10.351 -9.789 -9.364 -7.601
Moscow 11 374 5.55 12.10.2011 6.45 Baal BBB+ BBB+ 5.545 5.480 5.643 5.745 102.831 103.0811 -2.347 -2.571 -2.083 -1.857
Moscow 16 407 6.71 20.10.2016 5.064 Baal BBB+ BBB+ 6.712 6.661 6.554 6.310 89.441 89.6907 5.223 4.933 4.339 2.945
MTS 10 400 2.24 14.10.2010 8.375 Ba3 BB- BB- 6.459 6.487 6.72 7.058 104.492 104.742 -5.614 -5.849 -5.368 -4.702
MTS 12 400 3.28 28.01.2012 8.000 Ba3 BB- BB- 7.108 7.208 7.131 7.13 102.966 103.216 0.197 0.186 -0.116 -0.214
Norilsk Nickel 09 500 1.43 30.09.2009 7.125 Baa2 BBB- BBB- 4.908 4.952 5.450 5.891 103.266 103.492 -15.295 -15.426 -14.689 -14.116
Severstal 09 325 0.92 24.02.2009 8.625 Ba2 BB- - 5.545 5.594 5.81 7.143 102.816 103.050 -2.816 -2.819 -2.787 -1.658
Severstal 14 375 4.52 19.04.2014 9.250 Ba2 BB- BB- 7.865 7.926 7.767 7.897 106.600 106.850 -2.017 -1.737 -2.552 -2.054
Sitronics 09 200 0.94 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.526 0.526 0.526 0.526
SUEK 08 175 0.59 24.10.2008 8.625 - - - 6.213 6.274 6.302 7.893 101.432 101.557 1.776 1.778 1.656 2.540
TMK 09 300 1.40 29.09.2009 8.500 B1 BB- - 6.654 6.801 6.728 7.471 102.666 102.791 0.285 0.329 0.127 1.102
TNK-BP 11 500 2.94 18.07.2011 6.875 Baa2 BB+ BBB- 6.735 6.839 6.734 7.157 100.402 100.652 6.112 6.102 5.799 7.027
TNK-BP 12 500 3.40 20.03.2012 6.125 Baa2 BB+ BBB- 7.094 7.163 7.011 7.222 96.658 96.9079 5.961 5.872 5.418 6.258
TNK-BP 16 1000 6.01 18.07.2016 7.500 Baa2 BB+ BBB- 8.070 8.153 7.758 7.733 96.568 96.8176 5.237 5.277 2.970 2.846
TNK-BP 17 800 6.33 20.03.2017 6.625 Baa2 BB+ BBB- 8.205 8.249 8.249 8.249 90.063 90.313 12.715 12.545 10.195 9.447
Transneft 12 500 3.70 27.06.2012 6.103 A2 BBB+ - 5971 5.964 5.974 6.079 100.484 100.7342 -3.959 -3.987 -3.955 -3.549
Transneft 14 1300 4.76 05.03.2014 5.670 A2 BBB+ - 6.769 6.698 6.509 6.455 94.664 94.9142 5.715 5.392 4.538 4.371
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyox obbem aM:I;:‘MV; MOA. Alopau:l:; AaTa MoraLLIeHY/ONLHON I:‘Lacigaomlll%l:;/' : Peﬁm.HrM AAOXOAHOCTb M0 3aKPbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHeHHe LieHbl, %

- % r-x Moody"s S&P Fitch CeropHs 1 Heaenst 1 mecau, 3 mecsua LieHa NpoAaXxu LieHa NOKynku 1 AeHb 1 HeA. 1 wec. 3 mec.
Absolut Bank 09 200 1.00 07.04.2009 8.75 Baa3 - A- 5.55 5.59 6.18 7.21 103.27 103.39 -0.028 -0.016 0.441 1.01
Absolut Bank 10 175 1.82 30.03.2010 8.125 Ba3 - A 6.42 6.46 6.93 7.75 105.12 105.61 0.000 0.049 0.809 0.809
AK BARS Bank 08 175 0.60 27.10.2008 8 Ba2 BB- 6.98 6.95 7.57 9.31 100.60 100.69 -0.015 -0.037 0.327 1.683
AK BARS Bank 10 250 2.03 28.06.2010 8.25 Ba2 BB-e BB- 8.34 8.31 8.47 9.19 99.79 100.04 0.235 -0.063 0.259 1.879
Alfabank 08 250 0.31 02.07.2008 7.75 Bal BB BB- 6.01 6.24 7.20 9.17 100.50 100.57 -0.011 0.043 0.307 1.249
Alfabank 09 400 1.43 10.10.2009 7.87 Bal BB BB- 7.44 7.66 8.06 10.20 100.63 100.99 0.121 0.324 0.918 4.411
Alfabank 12 500 3.47 25.06.2012 8.2 Bal BB BB- 9.37 9.58 9.59 10.36 95.93 96.43 0.354 0.762 0.867 3.739
Alfabank 15 225 5.30 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.40 10.49 10.46 10.62 96.75 97.00 0.000 -0.047 0.257 1.524
Alfabank 17 300 592 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.47 10.39 10.43 10.62 93.33 93.58 0.000 0.129 0.035 1.224
Bank of Moscow 09 250 1.41 28.09.2009 8 A3 - BBB 5.22 5.44 5.67 6.63 104.07 104.29 0.114 0.278 0.486 1.734
Bank of Moscow 10 300 6.04 26.11.2010 7.375 A3 NR BBB 5.85 6.02 6.28 7.28 103.75 104.00 0.259 0.376 0.953 3.366
Bank of Moscow 13 500 4.15 13.05.2013 7.335 A3 BBB 7.41 7.53 7.54 7.92 99.66 99.91 0.423 0.512 0.541 2.216
Bank of Moscow 15 300 5.57 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.52 8.49 8.43 8.79 98.99 99.24 0.000 -0.139 -0.408 1.791
Bank of Moscow 17 400 6.40 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.44 8.40 8.41 8.73 93.81 94.06 0.000 -0.252 -0.131 2.213
Bank Soyuz 10 125 1.72 16.02.2010 9.375 B1 B- 10.60 10.65 11.90 11.55 97.89 98.14 0.000 0.092 2.345 2.039
BIN Bank 09 100 1.08 18.05.2009 9.5 B- B- 9.15 9.21 9.39 10.64 100.36 100.52 -0.023 0.060 0.252 1.868
Gazprombank 11 300 2.80 15.06.2011 7.97 Baal BB+ BBB- 6.97 7.14 7.11 7.28 102.85 103.10 0.303 0.468 0.303 0.711
Gazprombank 15 1000 5.66 23.09.2015 6.5 A3 BBB- BBB 7.27 7.25 7.10 7.56 95.61 95.86 0.000 -0.119 -0.972 1.872
HCFB 08 275 0.30 30.06.2008 8.625 Ba3 B - 7.60 6.86 7.53 13.46 100.26 100.26 -0.009 -0.255 -0.122 2.749
HCFB 10 200 1.82 11.04.2010 9.5 Ba3 B - 9.69 9.47 10.27 12.22 99.64 99.64 0.155 -0.409 1.133 5.059
11B 09 100 1.25 31.07.2009/31.01.2008 9.5 B1 B+ B 12.70 12.70 12.70 10.15 95.81 96.00 0.000 0.000 0.000 -3.216
1B 10-1 150 1.82 12.02.2010 9.5 B1 B+ B 10.67 10.96 13.00 12.63 98.01 98.26 0.145 0.520 4.096 3.890
MDM Bank 10 425 1.70 25.01.2010 7.765 Ba2e BB- BB- 8.11 8.02 8.27 9.90 99.40 99.65 0.143 -0.149 0.302 3.440
MDM Bank 11 200 2.79 21.07.2011 9.75 Ba2 B+ BB1 9.33 9.30 9.47 10.14 101.16 101.66 0.000 -0.082 0.353 2.319
Nomos bank 09 150 1.07 12.05.2009 8.25 Ba3 B+ B+ 9.08 9.07 9.66 9.86 99.08 99.35 0.000 0.008 0.744 1.190
Nomos bank 10 200 1.71 02.02.2010 8.1875 Ba3 B+ B+ 9.48 9.49 10.00 11.06 97.80 98.05 0.000 0.044 1.005 3.228
Nomos bank 16 125 5.27 20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.15 12.14 12.11 11.65 91.02 91.27 0.000 -0.048 -0.086 -2.515
Petrocommerce 09 225 0.96 27.03.2009 8 Ba3 B+ B+ 7.84 7.84 8.64 9.65 100.16 100.40 0.000 -0.001 0.847 2.132
:;f;“;"mmerce 09 425 159 17.12.2009 8.75 Ba3 B+ B+ 8.42 8.49 9.31 10.08 100.52 100.75 0.134 0.110 1.457 2.882
Promsvyazbank 10 200 2.17 04.10.2010 8.75 Ba3 B+ B+ 9.84 9.67 10.43 11.21 97.56 97.81 0.000 -0.384 1.409 3.457
Promsvyazbank 11 225 291 20.10.2011 8.75 Ba3 B+ B+ 10.43 10.43 10.47 11.38 95.04 95.29 0.326 0.030 0.231 3.238
Promsvyazbank 12 200 3.22 23.05.2012 9.625 B1 B- B- 12.50 12.42 12.25 12.25 90.78 91.03 0.361 -0.238 -0.684 -0.458
RBR 08 170 0.42 11.08.2008 6.5 Baa2 - BBB+ 5.00 5.07 5.47 6.79 100.60 100.66 -1.162 -1.151 -1.067 -0.388
Renaissance 08 100 0.61 31.10.2008 8 BB- BB- 5.92 6.13 6.49 6.52 101.27 101.27 -0.666 -0.666 -0.666 -0.666
Renaissance 09 250 1.49 17.11.2009 8.75 Ba3 BB- BB- 10.15 10.23 10.42 11.14 97.87 98.24 3.483 3.499 3.870 5.259
Rosbank 09 300 1.36 24.09.2009 9.75 Ba3 BB- BB- 7.76 7.98 8.37 8.83 102.85 102.97 -4.971 -4.971 -4.971 -4.971
Rosbank 12 130 3.47 01.07.2012 9 - 8.74 8.77 9.58 9.38 104.91 105.35 -2.009 -1.918 0.885 0.114
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. AIOpaLl.:I:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.42 29.11.2010 6.875 A3 - BBB+ 5.72 5.90 5.93 6.36 102.85 103.10 2.225 2.383 2.402 3.388
RSHB 13 700 4.21 16.05.2013 7.175 A3 - BBB+ 6.51 6.65 6.45 6.63 102.89 103.14 0.363 0.572 -0.307 0.391
RSHB 16 500 6.05 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.98 7.96 7.90 7.97 98.35 98.60 4.406 4.276 3.959 4.559
RSHB 17 1250 6.65 15.05.2017 6.299 A3e - BBB+ 7.26 7.33 7.15 7.10 93.62 93.87 0.716 0.714 -0.386 -0.655
Rus Standart 08 300 0.12 21.04.2008 8.125 Ba2 B+ - 5.76 6.06 7.96 10.36 100.24 100.26 -1.919 -1.917 -1.668 -0.848
Rus Standart 09 400 1.36 16.09.2009 6.825 Ba2 B+ BB- 10.15 10.07 10.21 11.61 95.45 95.70 -1.951 -2.016 -1.648 1.007
Rus Standart 10-1 500 2.20 07.10.2010 7.5 Ba2 B+ BB- 10.44 0.10 10.20 12.02 93.50 93.75 6.970 6.725 6.394 10.787
Rus Standart 10-2 400 2.01 29.06.2010 8.485 Ba2 BB-e - 10.32 10.37 10.17 12.21 96.30 96.55 -0.659 -0.761 -1.089 3.575
Rus Standart 11 350 2.61 05.05.2011 8.625 Ba2 B+ - 10.42 10.47 10.26 12.49 95.27 95.52 -1.595 -1.715 -2.206 4.229
Rus Standart 15 200 5.18  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.63 11.55 11.61 12.04 90.18 90.43 6.356 5.966 6.339 8.750
Rus Standart 16 200 5.39  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.04 12.04 12.01 12.41 91.60 91.85 3.859 3.872 3.786 6.112
Sberbank 11 750 3.22 14.11.2011 5.93 A2 - BBB+ 5.59 5.77 5.65 6.31 101.12 101.37 -11.739 -11.470 -11.926 -9.427
Sberbank 13 500 4.28 15.05.2013 6.48 A2 - BBB+ 6.03 6.19 6.11 6.50 101.95 102.20 -10.847 -10.539 -10.977 -9.078
Sberbank 15 1000 5.46 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.92 6.97 6.94 7.13 100.67 100.92 0.453 0.739 0.642 1.811
St Peterburg Bank 09 125 1.52 25.11.2009 9.501 B1 - B 8.99 9.04 9.53 10.88 100.77 101.00 1.153 1.225 1.978 4.238
URSA Bank 08 175 0.19 19.05.2008 9.75 - - - 8.14 9.60 9.10 10.28 100.26 100.31 0.407 0.688 0.544 0.908
URSA Bank 09 351 1.07 12.05.2009 9 Ble - B 8.70 8.18 9.19 11.41 100.30 100.47 0.464 -0.112 1.013 3.826
URSA Bank 11 ($) 130 2.90 30.12.2011 12 B2 - - 13.01 12.98 12.87 13.54 96.99 97.24 3.261 3.169 2.873 4.950
URSA Bank 11 (Euro) 300 2.99 16.11.2011 8.3 Ble - B 10.84 10.72 10.93 12.27 92.50 93.00 7.776 7.465 8.131 12.131
VTB 08 550 0.73 11.12.2008 6.875 A2 BBB+ BBB+ 4.79 4.86 5.12 6.65 101.50 101.61 -4.678 -4.642 -4.553 -3.325
VTB 11 450 2.39 12.10.2011 7.5 A2 BBB+ BBB+ 6.45 6.53 6.52 6.76 103.30 103.55 -11.301 -11.409 -11.490 -10.756
VTB 15 750 5.49 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.13 7.11 7.06 7.16 101.05 101.30 0.446 0.352 0.130 0.810
VTB 16 (Euro) 500 6.57 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.41 5.36 5.33 5.29 92.69 93.14 10.268 10.016 9.845 9.763
VTB 35 1000 12.44  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.74 6.75 6.51 6.54 93.90 94.15 7.450 7.198 4.257 4.724
ZENIT Bank 09 200 1.45 27.10.2009 8.75 B1 B B 9.07 9.01 9.31 9.71 99.51 99.76 -7.350 -7.438 -6.919 -6.117
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

BeHuamuH CadpatnHoOB
HauanbHUK oTAEAa

NPOAAX Y MHTEPHET-TOPrOBAM
p0b6. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT
NoAvHa Na3uny

MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

AU3BAVH

Bukrop Monos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauit KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Wnwoga
Bpokepckoe obcayxuBaHve
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
p06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

flHa TpodumoBa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0B6CAYXMBaHUA
706. 134; ytrofimova@akbf.ru

BaaaumMup PoxaHKOBCKKI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIUs, SHepreTuka

A06. 117; vrozhankovsky@akbars.ru

EneHa IOwWwkoBa
IAEKTPOIHEpPreTUKa
A06. 217; eyushkova@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAA KAUEHTCKOTO 06CAYXMBaHUSA
706. 234; nrozanova@akbars.ru

EneHa BacuneBa-Kop3stok
AOATOBbIE MHCTPYMEHTBI,
MaKpPO3KOHOMUKaA

p06. 221; evasileva@akbars.ru

Teopruii 3acees
AOATrOBbIE UHCTPYMEHTbI,
706. 211; gzaseev@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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