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CKOPO

Ha Tekywel Hepene BMOAHE BEPOATHO COXPAHEHWE YMEPEHHOro Mo3WTMBa Ha POCCHUIACKOM
AOATOBOM pbIHKE. Ha NnepBUYHOM pbIHKE 3aNAaHUPOBAHO MHOXECTBO ayKLUMOHOB BO BCEX CEKTO-
pax pblHKa AOAra. B roccektope B cpepy, 9 anpeasi, COCTOATCS ayKLMOHbI MO pa3MeLLEHUIO
2-x BbinyckoB O®3 cymmapHbiM 06bemMom 15 MAapa pyb., a B uetBepr, 10 anpenas, OBP o6bemom
10 mMApA pyb. B MyHWUMNAAbHOM CEKTOpe B cpeay, 9 anpeasi, COCTOUTCA Aopa3mMelleHre bymar
r. MockBbl 06beMOM 5 MApA py6. B kopnopaTMBHOM CeKTope 3anAaHUpoBaHO 4 pasmMelleHus -
AEOIOTUPYIOT Ha AOArOBOM pbiHKe MexnpaveuHas BYA AMNO HOYXA ¢ Bbinyckom o06bemMom
690 MAH pyb6., komnaHust TABKOH obbemom 30 MApA pyb., Takke PasMecTsiT CBOM OUYEpPEAHble
BbINyCKW YpancBsA3bMHOGOPM Ha cyMmmy 2 MAPA pyb. 1 COPYC Kanutaa obbemom 1.5 mapa pyb.

Ha BHewHeM pblHKE BO BTOPHMK OXMAQETCA CTeHorpamma 3acepaHua FOMC ot 18 wmapra,
a TakXe AaHHble N0 He3aKOHUYEHHbIM NPOAAXaM Ha BTOPUUYHOM pbiHKE XMAbA B CLUA 3a dpeBpanb.
Mo onpocy Bloomberg oxunaaeTcs CHUXEHUE obbeMa Npoaax Ha 1% 3a mecsl,

BYEPA

BHYTpEHHUI1 pbIHOK

Ha npolwealueit Hepene pyOAEBbIM PbIHOK AOAra AEMOHCTPMPOBAA B LEAOM MOAOXMTEABHYHO
AMHAMUKY ABWXEHMS KOTUPOBOK. CNpoCOM MOAb30BaAUChb KOprnopaTtuBHble Bymarn Hanbonee
HaAEXHbIX 3MMUTEHTOB C KOPOTKOW W CpeAHeWn Alopaumen. B pesyabtate no uTOram HeAeAu
LeHoBble MHAEKCb MMBB BbIPOCAM - MHAEKC KOprnopaTuBHbIX obauraumin RCBI no cpaBHeHUIO
¢ 28 mapta Bblpoc Ha 0.35% u coctaBuA 99.15 nyHKTa, NPUpOCT MHAEKca rocbymar RGBI
coctaBun 0.09%, po 114.33 nyHKTOB.

YpoBeHb pPyOAEBOM AMKBMAHOCTM B TEUYEHME HEAEAM MAABHO POC, MOAAEPXMBas CMpoc Ha
AOATOBble Bymaru. O6LMi 06beEM CPEACTB Ha KopcueTax U aAeno3uTax B LUb coctaBuA no utoram
HepeAr 807.3 MApA pyb. (+15.4 mapa pyb. ¢ Hauana Heaean). CTaBKKU Ha pbiHke MBK no utoram
HepeAr cHu3uAMcb A0 3.5-4.5% ropoBbix. Becomyto MOAAEPXKKY PbIHKY OKasaAM AENCTBMA
bUHaAHCOBbLIX BAACTEW, HANpPaBAEHHbIE HA MOAAEPXKY AEHEXHOrO PblHKa B MEPUOA FPSAYLLMX
anpenbCKMX HAAOroBbIX BbinAaT. Cpean HUX OTMETMM NOCTaHOBAEHUWE MPABUTEALCTBA O pa3Melle-
HUKM CBOBOOAHBIX OCTAaTKOB OIOAXETHBIX CPEACTB Ha CyeTax KOMMeEpPUYECKnx 6aHKOB U OuYepeaHoe
pacwupeHre baHkom Poccun AombapaHOro cnucka. B Hero 6biAM BKAOUEHbI €BPOOOHAbI
AK BAPC BbaHka, MpomcBsdbbaHka, 6baHka MNetpokoMmmepl, MexAyHapOAHOrO NMPOMbILUAEHHOMO
6aHka, UMb Tpact, MAM-Baxka, THK-BP, AYKOWAa, fasanpom HedTH, TpaHCHePTU. Kpome Toro,
YUYACTHUKM AOATOBOTO PblHKa BECbMa MOAOXMTEAbHO BOCMPWHAAM HOBOCTb O BO3MOXHOM Mepe-
CMOTPE KPEAWUTHbIX PEUTUHIOB KPYMHEMNLLIMX POCCUMCKUX KPEAWUTHBIX OpraHu3aumii U CyBepPeHHOro
PENTUHra CTpaHbl B LIEAOM.

Ha nepBMYHOM pbIHKE COCTOSINOCb AMLLIb OAHO pa3MellleHUe - CBOW BTOPOW BbIMyCK 0b6AMrauui
obbemMom 3 MApA pyb. MpearoxuA uHBecTopam MBPP. PasmelleHue MpowAo Mo BepXHeH

MHAMKaATOPbI AEHEXXHOr0 pblHKA n"f'aMf"Ka JIMKBUAHOCTH
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| | | |
NameHeHus, % 1600 | | | o
CerogHs 1 aeHb 1M : L : .
Overnight 3.50 -17.6 16.67 1200 : ! ,
MOSPRIME 3M, % 7.25 -0.7 -2.55 00 ‘L .
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MHd)nﬂuym YoY, % 12.70 _ _ 01.04.07 13.05.07 24.06.07 05.08.07 16.09.07 28.10.07 09.12.07 20.01.08 02.03.08
nenoauTkl B LB oCTaTKN Ha Kopp. cyeTax B LI5 === Mosprime O/N
DMUTEHT Bid YtM Ms;'i:i:m' 6'“'1 en Zig ——UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 1.905 0.4 25.6 Zg
UST 10 3.589 0.8 13.6 44
UST 30 4.386 0.6 6.0 160
Russia 28 5.924 0.5 2.3 "0
Russia 30 5.345 0.1 3.2 ™
Brazil 34 6.577 -4.0 -5.1 122
China 16 4.095 -1.9 -2.3 g
India 36 8.445 -1.4 5.9 40
Mexico 34 5.895 -1.2 -13 ®
Venezuela 36 10.216 -0.3 5.8 .

15.06.07 30.07.07 13.09.07 28.10.07 121207 26.01.08 11.03.08

Bnvkaiwuve pasmelleHus

07.04.08 FaskoH, 1 30 MApA pyo6.
07.04.08 MexnpaueuHas Bua-1 Aon HOyxa 0.69 MApA pyb.
09.04.08 Mockea, 46 5 MApA py6.
09.04.08 YpanceasbuHPOpM, 8 2 MApA py6.
09.04.08 003, 46021 9 MApA py6.
09.04.08 003, 25062 6 mApA pyb.
10.04.08 Copyc Kanutaa, 2 1.5 mApa py6.

Adonrosble nHaekcbi MMBB

113 : :
04.03.08 13.03.08 22.03.08 31.03.08

99.8 1000

99.61 800

99.4

99.2 4 600
991 400

98.8

086 | 200

98.4 0

04.03.2008  13.03.2008  22.03.2008  31.03.2008

KopnopaTusHbiit n cy6cdenepasnbHbiii CErMeHTbI

Bid 1 geHb JdoxogHocTb, %
AXK 8 94.88 0.61 9.00
AMXK 9 93.75 0.50 9.04
Fa3npom A8 99.05 0.00 7.44
Fasnpom A9 98.00 0.00 7.80
Mockosckas 06n. 7 99.10 0.10 8.36
Mocksa 39 106.50 -0.59 6.66
PXA 07 99.95 0.00 7.70
Poccenbxo3baHk 02 97.50 0.00 9.14
Poccenbxo3baHk 03 97.60 0.10 8.94
®CK 02 101.55 -0.05 7.61
®CK 05 99.75 0.10 7.49

FocypapcTBEHHbIW CEerMeHT

Bid 1 peHb [loxogHocTb, %
003 25058 100.09 0.01 5.20
OD3 46017 103.99 -0.23 6.55
003 46018 106.38 -0.16 6.88
003 46020 97.78 -0.17 7.21
003 46021 96.65 -0.15 6.74

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
3HaueHme % n3MeHeHns

naexe 3aKp. 1 neHb 1m, 3 M.

MMBB kopn. 06:. 99.12 0.08 0.30 -0.92

MMBB 1631.20 -1.31 -1.48 -13.64

PTC 2052.84 -0.81 0.51 -10.38

Dow Jones 12 626.03 0.16 3.03 -1.36

S&P 500 1369.31 0.13  2.67 -3.00

NASDAQ 2 363.30 0.08 3.98 -5.64

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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rpaHuLe NPorHo3oB OpraHM3aTopoB. 10 UToram aykuMoHa CTaBka MepBOro KyrnoHa onpeAeAeHa KntoueBbie cnpaabl
B pa3mepe 11.5% roaosbix. 954 - L L L _L___L___1___1
L L

BHeLHWIi pbIHOK

Yuncno pabounx Mect B akoHOMUKe CLUA ymeHbLIaeTca TpeTuin Mecsil, NoApsA. B mapTe cHUxXeHue
coctaBuAO 80 TbIC., YTO COBMAAO C HaWWMW MNPOrHO3aMW, OAHAKO 3HAYMUTEABHO MPEBLICMAO
KOHCEeHcyc-nporHo3 Bloomberg. Mpu 3ToM AaHHblE 3a nocaepaHUe 3 Mecsiua OblAM CyLLECTBEHHO
CKOPPEKTUPOBAHbI B CTOPOHY COKpPALLEHWS: YUCAO PabounMx MeCT B OOLUEN CAOXHOCTU ObIAO
YMeHbLLUEHO ellle Ha 67 Tbic. Ha 3TOM ¢poHEe AOXOAHOCTb KasHauyenckux obamraumii CLUA B nATHULY
noHuauaacb (UST2 Ha 7 6.0., UST10 Ha 11 6.n.), 0OAHAKO Ha TeKyLLeN HEAEAE Mbl OXMAAEM MAAB-
Hoe BO30OHOBAEHME POCTa AOXOAHOCTU B AAMHHOM KOHLIE KPUBOW.

Cnpoc Ha pPOCCUICKME CyBEpPEeHHble €BPOOOAMraLMit B MATHULY MOAPOC HaKaHyHe BCTPEuM
npeaunaeHTa B.MyTuH ¢ npeanaeHTom CLLUA. MOXHO NpeAnoAOXMUTb, 4To B BAMXKalLLEe BpemMs yua-
CTHUKW PbliHKA 0XMAAOT NOBbILIEHWE peiTUHra Poccun 1 pAaHHas BCTpeua ByAET NMOATBEPXKAEHU-

€M NPeemMCTBEHHOCTH Kypca. 0
290

280

Bkparue: 270
e Poccenbxo3baHk pasmecTia 4-neTHre LPN Ha 100 MAH LIBENLAPCKUX GPAHKOB MO CTABKE | o
KynoHa - 6.263% ropoBbIXx. 210

230
220

e [lo npeaBapuTeAbHbIM AaHHBIM MpoMcBA3bOaHK B 2007 roay yBeAuuuA aktuebl no MCOO |
Ha 60% - A0 293 MApA pyb. KpeauTHblt nopTdenb baHka 3a MPOLWAbIA TOA BbIPOC = 2w
Ha 79%. NIM coctaBuA 6.2%. 190

180
170

e MAM-6aHK MOXET noAyunTb oT IFC duHaHcupoBaHue Ha cymmy A0 $385 MAH. IFC pac-
cMaTpuBaeT BO3MOXHOCTb NPEAOCTaBAEHUA 3aiiMa B pasmepe $35 MAH CPOKOM A0 4 AeT '
AN KpepuToBaHMA MAM-6aHKOM NPOEKTOB B cdepe 3HepProaddEKTMBHOCTH, a Takxe 11:)05.2007 1052007 16062007 02072007 18072007  03.08.2007
3aeM Ha cymMmy A0 $350 MAH cpokom Ha 1.5 ., npeaHasHa4YeHHbIA AAS MOMOAHEHWSA
AMKBUAHOCTU U KPAaTKOCPOYHOIO KPEAUTOBAHMUA.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru = 500

| | | | |
_p——UST10 vs Brasil 40 ——UST10 vs Turkey 36

175

150
15.05.200726.06.200707.08.200718.09.200730.10.200711.12.200722.01.20084.03.2008
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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09.02.2007 10.04

—e— USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha 1rog ———Ha 3 roaa ——Ha 5 net
—e— RUB NDF points (npasas Lkana)

Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.04 6.74 7.25 7.50 7.48 6.00 6.70 7.20 8.01
USD MID SWAP 2.74 2.78 2.76 2.77 2.71 2.55 2.75 3.09 3.61
CToMMOCTb XeAXKnpoBaHus py6nesoro pucka (6.n.) 329.87 396.27 449.22 473.47 476.95 345.50 394.60 411.15 439.95
RUB NDF Points 5 14 33 33 57 81 185 299 545

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2v 3y 5y 01.04.2007 01.06.2007 01.08.2007 01.10.2007 01.12.2007 01.02.2008 01.04.21
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.35 4.62 4.79 4.82 4.84 4.61 4.30 4.24 4.23
USD MID SWAP 2.74 2.78 2.76 2.77 2.71 2.55 2.75 3.09 3.61
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 160.77 184.12 203.59 205.78 213.19 206.30 154.80 114.75 61.70

OvHamuka ctaBok Libor

N3meHeHus, %

CeropHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 2.65 -16.6 -14.3 -38.2 -45.7 -50.3
Libor 1 week 2.86 -3.1 -7.9 -34.6 -42.6 -46.2
Libor 3M 2.73 1.5 7.2 -39.5 -48.0 -49.0
| |
| | Libor 6M 2.72 4.0 2.3 -37.2 -47.9 -49.0
| |
| |
| | Libor 9M 2.68 6.1 1.5 -34.7 -48.1 -49.4
- | |
2 t T t T t T t _
01.10.07 26.10.07 20.11.07 15.12.07 09.01.08 03.02.08 28.02.08 24.03.08 Libor 12M 2.66 7.1 3.4 -32.2 -47.7 -49.1

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
01.04.2008 Arpuka MM-1 1 Odepra 20.05.2008 AesenonmeHT-tOr-1 1 Odepra
01.04.2008 Pasryaai-duHaHc-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MNorawenune
01.04.2008 PeHuHc ®uHaHc-1 0.75 Odepra 20.05.2008 Cata Mpynn-1 1 Odepra
01.04.2008 CTuH-OuHaHc-1 0.3 MNorawenune 20.05.2008 TeHsop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KazaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008 AnbdpaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBect-1 0.9 Odepra
02.04.2008 YpansaroHzasopo®uHaHc-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008 XanneHp Fons OuHaHe-1 0.75 MNoraweHnue 22.05.2008 KAAA-2 3 MoratueHne
04.04.2008 ABToBa3baHk-1 0.8 Odepra 22.05.2008 Maprta ®uHaHc-1 0.7 MNorawenune
04.04.2008 BaHk 3enut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-Au3uHr-4 0.56 MNorawenune 23.05.2008 A3-OuHaHc-1 0.4 Morawenune
09.04.2008 Coto3 AKB-2 2 Odepra 23.05.2008 Macrtep-baHk-2 1 MNoraweHue
13.04.2008 INEKTPOHMKa-1 0.5 MNoraweHue 27.05.2008 M'mapomatucepsuc-1 1 Odepra
15.04.2008 WHBecTtkoMmnanusi PYBUH-1 1.2 Oodepra 27.05.2008 MITC-5 1.5 OdepTa
15.04.2008 Mera®oH-3 3 MNorawexune 27.05.2008  XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 AHepromaw-PrHaHc-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTanncepBuc-puHaHe-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Odepra 29.05.2008 NBP-UHTEpTPEiA-1 0.3 Odepra
17.04.2008 3aBoabl poce-1 1 Odepra 29.05.2008 TexHocuna-UHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbuHpopm-109 2 MNoraweHnune 30.05.2008 PocuHtepPectopaHTtc-3 1 Odepra
17.04.2008 Ydaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, Hepro-3 1.5 MNorawenune 03.06.2008 T'Ao6yc-AMBUHT-OUHaHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 MmnakcbaHk-2 1 MNorawenue 03.06.2008 CoanpapHocTb-1 1 Odepra
22.04.2008 NOKO-baHk-1 0.5 MNorawenune 03.06.2008 Yba-25004 0.5 MNoraweHue
22.04.2008 HoBble YepemyLuku-2 0.3 MNoraweHxune 04.06.2008 BKM-O®uHaHc-1 1 Morawexune
22.04.2008 MNpomTpakTop-OrHaHc-2 3 Odepra 04.06.2008 KoHautep-Kypck-1 0.75 Odepra
22.04.2008 CoAnaapHOCTb-2 0.95 Odepra 04.06.2008 PCXB-1 3 MNorawenune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
23.04.2008 KA aBua-®uHaHcbl-1 1 Odepra 05.06.2008 ApamaHT-OuHaHe-1 0.5 MoraweHune
23.04.2008 MITC-4 1.5 Odepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Odepra
23.04.2008 CamoxBan-1 1.5 Odepra 05.06.2008 MockBa-25029 0.57 Odepra
23.04.2008  CwuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHc-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckasnAoavHa-®uHaHce-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTPUHBECTXOAAMHT-1 1.2 Odepra
24.04.2008 BaHk BTB-5 15 Odepra 11.06.2008  Aoporobyx-1 0.9 MNorawexune
24.04.2008 BenaskoMnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokoMmepL-2 3 Odepra
24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra 12.06.2008 Kapenunsi Pecn-34008 0.35 MNorawexune
24.04.2008 NeHCneuCMY LYH-1 1 Odepra 12.06.2008 KM3-®OuHaHe-1 2 Odepra
24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNorawexune 12.06.2008 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2008 Coto3 AKB-1 1 MNorawenue 12.06.2008 Cubupckuii uemeHT XK-1 0.8 MNorawexune
24.04.2008  YPCA baHk-6 1.3 MNorawenune 12.06.2008  TOAMN-®uHaHchbl-1 2 Odepra
25.04.2008 CnbupbTereKOM-5 3 MNorawexune 12.06.2008 Y3Mnc-1 1.5 Odepra
26.04.2008 PMB-1 1 Odepra 13.06.2008  Ork-3-1 3 Odepra
30.04.2008 BearopoackasO6A-24001 0.3 MNorawenue 13.06.2008 Cb baHk-2 1 Odepra
02.05.2008  AbimosckoeKonbacHlp-1 0.8 Odepra 17.06.2008 I'pynna Huton-2 2.2 Odepra
08.05.2008 OCT I'pynna-2 0.4 MNoraweHue 17.06.2008 WUxmaww-2 1 MNoraweHune
09.05.2008 HOK baHk-1 1 Oodepra 17.06.2008 KpuoreHmat-®uHaHc-1 1 Odepra
09.05.2008 MNABA-2 1 Oodepra 17.06.2008 Caxa Pecn-25003 0.8 Odepra
13.05.2008 Monecbe TA-1 0.5 Oodepra 18.06.2008 BopoanHo-OuHaHC-1 2.5 Odepra
13.05.2008 CaxapHasn KomnaHusi-1 2 Oodepra 18.06.2008 BaroHmaliu-2 1 Odepra
13.05.2008 CubakapemcTpoi-1 0.5 Oodepra 18.06.2008 Haduc KocmeTnke-5 1 OdepTa
14.05.2008 BaHk 3enuT-3 3 Odepra 18.06.2008 CNetepbypr-26004 0.15 MNorawexune
14.05.2008 PycouHaHc baHk-3 4 Odepra 18.06.2008 yTtns-1 3 Odepra
14.05.2008 TexHoHUKOAb-OuHaHc-1 1.5 Odepra 19.06.2008 Baxk CaHkt-MNeTepbypr-1 1 Odepra
15.05.2008 Baatumop-Hesa-3 0.8 MoraweHne 19.06.2008 Baronmauw-1 0.3 MorawweHne
15.05.2008 Mapta ®uHaHc-2 1 Odepra 19.06.2008 FA39KC-OuHaHc-1 1 Odepra
15.05.2008 MoHeTka-OuHaHc-1 1 Odepra 19.06.2008 [oTak-2 1.5 Odepra
15.05.2008 YennbaHepro-1 0.6 Odepra 19.06.2008 Kocmoc-OuHaHe-1 2 Odepra
17.05.2008 MockBa-25043 0.45 MNoraweHune 19.06.2008 Mapwuickuit HN3-OrHaHc-2 1.5 Odepra
19.05.2008 HCMM3-1 1 MNoraweHnune 19.06.2008 MNatapcoH-NHBecT-1 2 Odepra
20.05.2008 AUBK-MNHBecT-2 0.5 MNorawenune 19.06.2008 MEHONASKC ®uHaHc-1 1 Odepra
20.05.2008 [a3baHk-1 0.75 Odepra 19.06.2008 Pycckoe mope-1 2 Odepra
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Honbpb 2007 Aexabpb 2007 fluBapb 2008  T-Bill 4W 1.567 2.0 110.4 110.4 -164.7
Toprogniit 6anaHc, $ MApA -62.409 -57.856 582 1 e M 1.397 o1 a1 11 1825
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 35 3.5 3.4
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 22 2 2  T-Bill6M 1.553 0.0 - - -
Aexabpb 2007 fluapr 2008 despanb 2008  ysT.2 1.810 0.8 24.6 13.8 114.2
BespaboTtuua, % 5 4.9 4.8
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 4.1 4.3 4 usT-3 2.056 09 22.0 131 o1
UHaekc notp uieH (6 i), % roa Kk roay 24 2.5 2.3  UST-5 2.747 1.4 23.4 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 6.3 7.4 6.4 UST-10 3.427 0.6 181 9.2 383
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2.3 2.4
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 4.4 4.4 -1.1  UST-30 4.391 0.5 8.0 -19.6 -1.2
LieHbl Ha UMNOPT, % FOA K roAy 10.6 13.8 13.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY -0.7 0.4 -0.6
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 491 4.89 5.03
MpoAaXu HOBLIX AOMOB, MAH €A. 0.611 0.601 0.59
WHAeke ISM (B NPOMBILLAEHHOCTH) 50.7 48.3 48.6
UHAEKC ISM (HEMPOMBILLAEHHbI CEKTOP) 41.9 50.8 52.2
fHeapb 2008 ®bespanb 2008 Mapt 2008
MoTpebuteAsckoe Aosepue, 6.n. 87.3 76.4 64.5
14 map 08 21 map 08 28 map 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 375 369 407
WUnaeke MBA, obpaLueHus 3a unotekoi (%) -29 48.1 -28.7
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20201 CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Hos6pk 2007 Aexabpb 2007 flHBapb 2008 = EONIA 4.006 -2.9 -5.9 -0.7 8.1
Toproebiii 6anaHc, € MApA 2.8 -4.1 -10.7 EURONIA 3.9645 11 1.93 235 111
Beapabotnua 7.2 7.1 7.1
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 4.4 5 5.3 EURIBOR 1M 4.349 0.3 1.0 14.8 14.4
PO3HUYHbBIE NPOAAXM -1.6 0.2 -0.3 ' EURIBOR 3M 4.741 05 1.0 34 11.1
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 11.5 2.2 7.2
fiuaps 2008 ®espans 2008 Mapr2008  EURIBOR 6M Avad 07 11 388 83
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 3.2 33 3.5  EURIBOR 9M 4.75 0.7 1.5 34.7 8.7
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.7 1.8 EURIBOR 12M 4.751 0.8 15 34.7 79
WHaAKKaTOp AEAOBOTO KAMMaTa 0.76 0.71 0.8
WHAeKe poBepHs notpebuteneit -11.5 -12 -12.1
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.503 -5.4 3.8 24.1 -22.8
Aexabpb 2007 fiHeapb 2008 ®despanb 2008 Bunds 5Y 3.689 392 40 293 474
BespaboTtuua, % 7.8 7.6 7.4
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.9 29 3.2 Bunds 10Y 3.982 11 4.4 12.1 15.3
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 3.3 3.8 | Bunds 30Y 4565 15 1.3 4.8 7.6
LieHbl Ha UMnopT, % roA K roay 3.7 5.2 5.9
Aexabpb 2007 flHsapb 2008 ®espans 2008
PO3HUUYHBIE NPOAAXH, % rOA K roay -1.7 0.3 -0.3
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®paHumm, % roa K roay 1.4 2.2 2.1 1 aete ven 1mecy 3 wecrua
Hos6pb 2007 Aekabpb 2007 flieapb 2008  France 2Yr 3.707 -6.1 1.7 37.5 -21.9
ToproBblii 6anaHc, € MAPA -4.736 -3.954 -3.391 France 3Yr 3.715 47 13 40.4 127
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 25 0.3 2.4  France 5Yr 3.864 2.8 22 305 1.6
Aekabpb 2007 flHBapb 2008 ®eBpanb 2008  France 10Yr 4177 0.1 29 9.6 57
WHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.8 3.2 3.2
Aekabp 2007 fiBaps 2008 Gespan, 2008  France 30vr 4666 22 10 o7 101
LieHbl npousBoaUTenei, % rOA K roay 4.4 4.9 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroaHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.1 2.8 1 aexo 1Hep Lmecau 3 mecaua
Hosbpb 2007 Aekabpb 2007 fAHBapb 2008 UK Gilts 2Yr 4,227 -1.9 -4.6 5.2 -14.1
Toproebiii 6anaHc, £ MAPA -4.352 -4.094 -4.102 UK Gilts 3Yr 4.000 a7 a1 12 45
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 0.3 0.9 0.5
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.1 0.2 0.6~ UKGilts 5Yr 4.024 14 12 9.5 -26.9
Aekabpb 2007 fiueapb 2008 ®eBpann 2008« Gilts 10Yr 4.318 2.0 5.1 11.8 83
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.4 1.3 1.2
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.2 2.5  UKGilts 30Yr 4.450 3.4 4.9 3.0 17.6
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4 4.1 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 3.1 5.9 5.5
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.5 1.2 3.5
Hosbpb 2007 Aekabpb 2007 fluBapb 2008  Japan 2Yr 0.575 0.5 0.1 3.5 10.6
ToproBblii 6anaHc, ¥ MAPA 932.7 1013.4 85.8 Japan 3 0.580 13 0.2 29 133
BeapaboTtiua, % 3.8 3.8 3.9
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.7 0.7 1 Japan5Yr 0.785 25 4.2 0.1 -16.5
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 0.8 0.8 1 Japan 10Yr 1.255 2.9 6.0 4.9 -18.0
Po3HUYHasA TOProBAsi, % roA K roay 0.2 1.3 3.1
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 0.8 2.2 4.2 Japan 30¥r 2393 Sl 25 83 68
Aekabpb 2007 fnsapb 2008 ®eBpanb 2008
BaAioTHble pe3epBbl, $ MAPA 973.365 996.044 1007.981
WHaeKe onToBbIX LieH, % oA K roay 2.6 3 3.4
lMoTpebuteAsckoe AoBepue 383 37.9 36.4
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007  China 8 3.418 1.1 97.2 -15.8 -79.4
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.807 14.0 8.3 0.9 96.1
fAHeapb 2008 despanb 2008 Maprt 2008
Toprosbiii 6anaHc, $ MApa 19.47 8.56 8.6 China11 3.464 5.5 14.8 35.6 53.0
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 6.5 7.1 8.7 China 13 4.449 17.0 12.9 50.9 8.9
OnTOBBIE LIEHDI, FOA K FOAY 7.6 8.4 9.2
POSHUUHBIE LiEHbI, FOA K FOAY 20.2 21.2 20.2  China 27 5.854 0.5 0.2 0.1 5.9
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.3 17.4 15.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 5.4 6.1 6.6
Poccun WameHeHus, 6.1,
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
Hos6pb 2007 Aekabpb 2007 fAxBapb 2008 = Russia 10 5.174 -1.3 -6.8 -59.7 -120.9
ToproBolii 6anaHc, $ MApA 13.453 13.73 18.264
14.03.2008 21.03.2008 28.03.2008 = Russia 18 5264 22 09 T 28
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 502.1 502.2 506.8 = Russia 28 5.924 0.5 2.3 0.7 12.3
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.345 01 32 19 90
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.1 5.8 6.6
MpombILLAEHHOE NP-BO, % FOA K FOAY 5.7 4.5 7.5
LieHbl npousBoaUTenei, % roA K roay 25.1 25.2 26.4
PO3HUYHBIE NPOAGXH, % FOA K FOAY 16.7 14.1 15.5
Aexabpb 2007 fiHeapb 2008 ®despanb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.9 12.6 12.7
ApreHTuHa
WioHb 2007  CehTAbps 2007 Aexabpb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8.7 9.1
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Aekabpb 2007 fiHeapb 2008 despanb 2008
ToproBbiit 6anaHc, $ MAH 1786 1164 982
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.2 8.4
OnTOBBIE LIEHDI, FOA K FOAY 14.4 15 15.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 10.4 135 13.9
Bpasuausa WUsmeHeHus, 6.n.
WioHb 2007  CehTAbps 2007 Aexabpb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.42 5.58 6.21 1 AeHe 1Hea 1mecAu 3 mecAua
Aekabpb 2007 flHeapb 2008 ®despans 2008  Brazil 10 3.718 15 4.9 2.5 116
YwcTbli A0Ar B % oT BBIN 42.83 42.1 422 posii1s 5.385 26 79 28 11.8
ToproBblii 6anaHc, $ MApA 0.944 0.882 1.012
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 0.886 4.814 0.89 Brazil 20 6.051 29 9 23 12.4
Beapabotiua, % 7.4 8 8.7  Brazil 28 11.223 6.8 18.1 20.1 34.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.52 0.19 0.31 Brazil 34 6.577 4.0 5.1 0.7 41.4
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
POSHUUHbIE NPOAAXH, FOA K FOAY 10.4 9.5 11.8 = Brazil 40 8.014 1.2 31 01 0.0
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Aekabpb 2007 fiHeapb 2008 ®espanb 2008 —
Toproseiit 6ananc, $ mApa -1.1065 -2.2567 -1.9968 = Mexico 13 428 36 101 52 527
Bespabotuua, % 3.4 4.06 3.81  Mexico 16 4.783 2.6 2.3 -24.0 -A7.4
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.76 3.7 3.72 " Mexico 19 5.147 28 4.7 15.9 -33.0
MoTpebuteAsckoe AoBepue 103.5 101 102.7 -
Hosi6pb 2007 Aekabpb 2007 flHBapb 2008 Mexico 26 5503 34 6 84 27
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 0.7 1.31 3.08 Mexico 34 5.895 1.2 13 9.9 0.8
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Aekabpb 2007 fiHeapb 2008 ®espanb 2008
ToproBeiii 6anaHe, $ MApA -6.4 5.7 -4.9  Turkey 13 5.720 0.8 2.9 13.2 5.7
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007 Turkey 18 6.814 0.6 3.6 20.6 52.2
Bespabotuuia, % 9.7 10.1 10.6
Aekabpb 2007 fHBapb 2008 despans 2008 | 1Urkey 20 7.008 09 23 14.8 434
MoTpe6uTeasckoe AoBepue 93.89 92.12 87.6  Turkey 25 7.301 0.4 6.4 11.6 49.2
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 8.17 9.1 9.15 Turkey 34 7.614 0.6 45 19.2 495
LieHbl npousBoaUTenei, % roA K roay 6.44 8.15 10.5
Typuam, % roa K roay 9.9 9.6 139 = Turkey 36 7689 04 49 206 62.0
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX FOA K roay 8.5- -
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 19.2 19
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.7 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.1 -0.1 0.9
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Aexabpb 2007 fiuBapb 2008 ®eBpanb 2008  Ukraine 9 4.919 5.2 3.9 3.3 115.6
30A0TOBAAIOTHLIE PE3EPBLI, $MAPA 32.48 31.81 32.51 Ukraine 11 5.506 3.4 13.0 3.4 63.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 19.4 21.9 21.9
LieHbl npousBoaUTenei, % roA K roay 20 23.3 25.6  Ukraine 12 5.968 1.3 2.7 -0.4 -33.8
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.5 5.7 11.5 Ukraine 13 6.103 43 7.0 73 221
Ukraine 16 6.706 -1.6 -6.6 -6.5 -4.0
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

YtM, %

8.75

¢ Buraz1s @ TNK-BP 17
85 | ® TNKBP16

8.25 A
@ Gazprom 17-1(E)
81 ® Gazprom 17-2 (E)
@ Severstal 14 ¢ Gazprom 15 (E)
7.75 +
¢ Gazprom 14 (E)
75 4 & Sistema 11 M?s TyKBP 12 o & Lukoil17

@ Alrosa 14 Gazprom 16
7.25 A ¢ TNK-BP11

Gazprom 20
74 * & Transneft 14

¢ TMK 09 ¢ Gazprom 12 (E)
.75 & Gazprom 10 (E) 3
6.75 @ MIS 10 Gazprom 13-a

¢ Moscow 16

6.5 -

@ SUEK,08; ;
6.05 | %08itronics 09

@ Moscow 11
& Megafon 09

5.75
NorNikel 09 & Gazprom 13

<
*
5.5 1 * SeverstaFeS‘.[»)aZ 09
@ RUSSIA 30

@ Lukoil 22

& Gazprom22

& Gazprom 34

@& RUSSIA 28

525 - @ RUSSIA 18
@ RUSSIA 10

475 P Alrosa 08

@ GazpromNeft 09 & Gazprom 13-b

& Gazprom 09

45 - & MinFin7
4.25

4 | ® MinFin5

3.75 4 B Transneft 12

3.5 A

3.25 A

mod. duration (years)
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

11.8 A
115 A
11.3 A
11.0 A
10.8 -
10.5 -
10.3
10.0
9.8 -

8.8 -

8.3 A
8.0
7.8 A
7.5 A
7.3 4
7.0 A
6.8 -
6.5
6.3 -
6.0 -
5.8 A

5.3 A

4.8 -

4.3 A
4.0 -
3.8 A
3.5 A
3.3 A
3.0

OSHICREI0
¢ RS09 ¢ Rs10-
# RS102

YtM

1
@ URSA 11 (Euro)

PSB11
RenCap 09

¢ 1B10 ® PSB10

& HCFBO8 ¢ URSA 09 9 Alfabank 12

@ Petrocomm 09 (8.73) MDM 11
eRiPsterburg Bank 09

@ Petrocomm 09
BIN Bank 09

® MDM 10
@ AKBARS 10

@ Rosbank 12

@ Alfabank 09

o rRsos

@ Rosbank 09

& Alfabank 17
’Alfabank 15

Bank of Moscow 15
@ Bank of Moscow 17

¢ RSHB16

@ Bank of Moscow 13

& AK BARS 08
& Gazprombank 11

¢ RSHB13
11

¢ VIB
@ Alfabank 08 @ Absolut 10

@ Sberbank 13
@ Absolut 09

¢ RSHB10

@ RenCap 08 @ Sberbank 11

& Gazprombank 15
& RSHB17

¢ ViB15
@ Sberbank 15

@ Bank of Moscow 10

4 VTB 16 (Euro)

B VTB35

@ Russia 28

R I

. U§SA¥ 5%3%38 104 Bank of Moscow 9
RBR 08

@ MinFin 7

€ MinFin5

Russia 18

mod.duration (years)
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.66 31.03.10 8.250 Baa2 BBB+ BBB+ 5.170 5.242 5771 6.383 105.711 105.961 0.000 0.079 0.922 1.807
RUSSIA 18 3467 6.83 24.07.18 11.000 Baa2 BBB+ BBB+ 5.263 5.267 5.341 5.492 145.123 145.374 0.000 -0.020 0.356 1.029
RUSSIA 28 2500 9.94 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.923 5.901 5.931 5.801 179.802 180.052 0.000 -0.250 -0.009 -1.557
RUSSIA 30 2031(2020) 6.31 31.03.30 7.500 Baa2 BBB+ BBB+ 5.345 5.313 5.364 5.435 114.914 115.014 0.000 -0.235 0.105 0.396
MinFin 5 2837 0.11 14.05.08 3.000 Baa2 BBB+ BBB+ 4.037 4.440 4.149 5.553 99.889 99.904 0.000 0.070 0.110 0.797
MinFin 7 1750 2.81 14.05.11 3.000 Baa2 BBB+ BBB+ 4.480 4.516 4.555 5.430 95.801 96.051 0.000 0.130 0.331 3.213
AFK Sistema 08 350 0.03 14.04.08 10.250 B+ B+ B+ 2.950 2.632 3.541 7.358 100.119 100.124 0.000 -0.130 -0.498 -0.583
AFK Sistema 11 350 243 28.01.11 8.875 B3 B+ B+ 7.547 7.578 7.477 7.769 103.283 103.658 0.000 0.060 -0.260 0.326
Alrosa 08 500 0.03 06.05.08 8.125 Ba2 BB- BB- 4.795 5.382 3.989 6.539 100.245 100.257 0.000 0.004 -0.376 -0.229
Alrosa 14 500 4.87 17.11.14 8.875 Ba2 BB- BB- 7.367 7.375 7.306 7.352 107.761 108.011 0.081 0.021 -0.375 -0.290
Avtovaz 08 250 0.04 20.04.08 8.500 - - - 2.885 5.607 6.343 8.662 100.183 100.192 0.000 -0.055 -0.032 0.271
Evraz 09 300 1.22 03.08.09 10.875 Ba3 BB- BB 5.578 5.665 5.780 7.169 106.618 106.743 0.000 0.019 -0.107 1.153
Evraz 15 750 5.36 10.11.15 8.250 B2 BB- BB 8.592 8.575 8.433 8.325 98.110 98.360 0.022 -0.091 -0.871 -1.473
Gazprom 09 700 1.38 21.10.09 10.5 A3 BBB BBB- 4.394 4.513 4.507 5.483 108.971 109.096 0.000 0.087 -0.227 0.527
Gazprom 10 (E) 1000 2.13 27.09.10 7.8 A3 BBB BBB- 6.779 6.548 6.071 6.027 102.189 102.239 0.000 -0.528 -1.689 -2.043
Gazprom 12 (E) 1000 3.95 09.12.12 4.56 (P)A3 BBB BBB- 7.122 7.016 6.663 6.507 90.081 90.3311 0.000 -0.397 -1.738 -2.148
Gazprom 13-a 1750 3.92 01.03.13 9.625 A3 BBB BBB- 6.813 6.813 6.29 6.297 111.533 111.7833 0.000 -0.882 -2.263 -2.587
Gazprom 13-b 1222(932) 4.63 22.07.13 4.505 A3 NA - 4.588 4.602 4.528 4.804 99.606 99.606 -0.016 0.063 -0.281 1.050
Gazprom 13-c 646.5(560.1) 4.48 22.07.13 5.625 A3 BBB- BBB- 5.674 5.665 5.665 5.776 99.767 99.817 0.075 -0.042 -0.231 0.480
Gazprom 14 (E) 780 4.80 25.02.14 5.03 (P)A3 BBB BBB- 7.673 7.476 7.028 6.879 87.833 88.0826 0.000 -0.930 -3.069 -3.584
Gazprom 15 (E) 1000 5.25 01.06.15 5.875 A3 BBB BBB- 7.872 7.735 7.285 6.857 89.363 89.8629 0.000 -0.739 -3.236 -5.643
Gazprom 16 1350 6.33 22.11.16 6.212 (P)A3 BBB BBB- 7.452 7.357 7.138 6.695 92.209 92.4593 0.027 -0.603 -2.009 -4.977
Gazprom 17-1 (E) 500 6.77 02.11.17 5.44 (P)A3 BBB BBB- 8.067 8.015 7.671 7.085 82.883 83.1331 0.000 -0.341 -2.706 -6.910
Gazprom 17-2 (E) 500 6.67 22.03.17 5.136 (P)A3 BBB BBB- 7.971 7.881 7.501 7.026 82.325 82.6749 0.000 -0.582 -3.092 -6.256
Gazprom 20 1250(1192.2) 2.82 01.02.20 7.201 - BBB+ BBB 6.984 6.953 6.838 6.981 101.711 101.8359 0.059 -0.251 -1.182 -0.058
Gazprom 22 1300 8.70 07.03.22 6.51 (P)A3 BBB BBB- 7.699 7.764 7.556 6.929 89.945 90.1954 0.067 0.569 -1.241 -7.001
Gazprom 34 1200 10.84 28.04.34 8.625 A3 BBB BBB- 7.389 7.394 7.241 6.543 114.199 114.4493 0.084 0.058 -1.676 -10.296
Gazpromneft 09 500 0.74 15.01.09 10.750 Bal BB+ - 4.556 4.794 4.823 5.854 104.617 104.8104 0.000 0.087 -0.223 -0.140
Lukoil 17 500 6.60 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.510 7.435 7.292 7.038 92.443 92.9426 0.000 -0.494 -1.440 -3.148
Lukoil 22 500 8.47 07.06.22 6.656 Baa2 BBB- BBB- 8.135 8.098 7.886 7.345 87.684 88.184 0.000 -0.308 -2.153 -7.119
Megafon 09 375 1.53 10.12.09 8.000 Ba3 BB BB+ 5.942 5.985 6.056 7.221 103.213 103.450 0.036 0.034 0.043 1.791
Mirax Group 11 180 251 20.03.11 9.450 - - - 10.412 10.642 10.148 10.834 97.596 97.812 0.000 0.596 -0.611 1.395
Moscow 11 374 6.09 12.10.11 6.45 Baal BBB+ BBB+ 6.090 5.854 5.530 5.902 101.060 101.3103 1.060 0.324 -0.741 0.361
Moscow 16 407 6.93 20.10.16 5.064 Baal BBB+ BBB+ 6.931 6.888 6.705 6.395 88.224 88.4744 -11.776 -12.044 -13.199 -15.193
MTS 10 400 2.17 14.10.10 8.375 Ba3 BB- BB- 6.702 6.693 6.591 7.064 103.809 104.059 0.049 -0.045 -0.359 0.565
MTS 12 400 3.20 28.01.12 8.000 Ba3 BB- BB- 7.436 7.335 7.224 7.188 101.821 102.071 0.062 -0.340 -0.740 -0.965
Norilsk Nickel 09 500 1.40 30.09.09 7.125 Baa2 BBB- BBB- 5.629 5.574 5.025 5.869 102.087 102.212 0.033 -0.105 -0.993 0.066
Severstal 09 325 0.85 24.02.09 8.625 Ba2 BB- - 5.483 5.502 5.483 7.136 102.647 102.863 0.000 -0.033 -0.229 1.051
Severstal 14 375 4.45 19.04.14 9.250 Ba2 BB- BB- 7.836 7.827 7.887 7.967 106.687 106.937 0.000 -0.055 0.183 0.437
Sitronics 09 200 0.87 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.52 24.10.08 8.625 - - - 6.348 6.348 6.270 7.893 101.263 101.388 0.000 0.000 -0.138 0.612
TMK 09 300 1.38 29.09.09 8.500 B1 BB- - 6.831 6.941 6.769 7.471 102.297 102.422 0.032 0.122 -0.203 0.665
TNK-BP 11 500 2.85 18.07.11 6.875 Baa2 BB+ BBB- 7.252 7.47 6.862 7.067 98.903 99.153 0.057 0.634 -1.136 -0.508
TNK-BP 12 500 3.43 20.03.12 6.125 Baa2 BB+ BBB- 7.502 7.759 7.169 7.344 95.365 95.6145 0.074 0.899 -1.084 -0.300
TNK-BP 16 1000 5.91 18.07.16 7.500 Baa2 BB+ BBB- 8.436 8.605 8.149 7.877 94.483 94.7333 0.024 1.018 -1.719 -3.391
TNK-BP 17 800 6.45 20.03.17 6.625 Baa2 BB+ BBB- 8.507 8.667 8.667 8.667 88.370 88.6201 0.027 1.045 -1.491 -3.741
Transneft 12 500 3.62 27.06.12 6.103 A2 BBB+ - 6.112 6.094 5.986 6.064 99.954 100.0672 0.000 -0.066 -0.474 -0.192
Transneft 14 1300 4.68 05.03.14 5.670 A2 BBB+ - 6.997 6.95 6.749 6.453 93.659 93.9091 0.000 -0.217 -1.174 -2.568

7 anpens 2008 r. CrpaHuua 20 n3 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.92 07.04.09 8.75 Baa3 - A 6.07 6.14 5.58 6.18 102.54 102.67 0.003 0.018 -0.695 0.86
Absolut Bank 10 175 1.82 30.03.10 8.125 Ba3 - A 6.51 6.50 6.45 7.00 104.78 105.25 0.000 -0.048 -0.276 -0.276
AK BARS Bank 08 175 053 27.10.08 8 Ba2 BB- - 7.29 7.74 6.93 9.39 100.37 100.45 0.004 0.235 -0.264 1.434
AK BARS Bank 10 250 1.96 28.06.10 8.25 Ba2 BB-e BB- 8.46 8.61 8.42 9.02 99.55 99.80 0.053 0.301 -0.080 1.241
Alfabank 08 250 0.24 02.07.08 7.75 Bal BB BB- 6.48 6.62 6.00 8.91 100.26 100.32 0.000 0.013 -0.247 0.797
Alfabank 09 400 1.35 10.10.09 7.87 Bal BB BB- 8.11 8.06 7.61 9.88 99.67 100.02 0.038 -0.071 -0.709 2.857
Alfabank 12 500 3.39 25.06.12 8.2 Bal BB BB- 9.76 9.75 9.54 9.85 94.68 95.18 0.075 -0.030 -0.694 0.568
Alfabank 15 225 5.21  09.12.2015/09.12.2010  8.625 /10.721 Ba2 B+ B+ 10.60 10.62 10.48 10.35 95.81 96.06 0.000 0.093 -0.942 0.107
Alfabank 17 300 5.83 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.65 10.62 10.41 10.56 92.42 92.67 0.000 -0.163 -0.905 -1.500
Bank of Moscow 09 250 1.39 28.09.09 8 A3 - BBB 5.17 5.29 5.37 6.26 103.96 104.08 0.029 0.118 0.091 1.134
Bank of Moscow 10 300 5.96 26.11.10 7.375 A3 NR BBB 5.97 6.12 6.05 6.90 103.37 103.62 0.052 0.335 0.114 2.078
Bank of Moscow 13 500 4.07 13.05.13 7.335 A3 BBB 7.65 7.63 7.54 7.73 98.70 98.95 0.088 -0.050 -0.438 0.443
Bank of Moscow 15 300 5.48 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.74 8.73 8.51 8.64 97.84 98.09 0.000 -0.014 1.212 -0.291
Bank of Moscow 17 400 6.30 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.62 8.64 8.43 8.65 92.82 93.07 0.000 0.172 -1.154 0.510
Bank Soyuz 10 125 1.64 16.02.10 9.375 B1 B- - 11.80 11.99 10.73 11.81 96.03 96.27 0.000 0.337 A.714 0.486
BIN Bank 09 100 1.01 18.05.09 95 B- B- 8.95 9.13 9.21 10.65 100.55 100.70 0.010 0.176 0.256 2.024
Gazprombank 11 300 2.73 15.06.11 7.97 Baal BB+ BBB- 7.15 7.07 7.14 7.26 102.29 102.54 0.053 -0.235 -0.069 0.175
Gazprombank 15 1000 5.76 23.09.15 6.5 A3 BBB- BBB 7.51 7.49 7.28 7.59 94.33 94.58 0.000 -0.081 -1.291 0.680
HCFB 08 275 0.23 30.06.08 8.625 Ba3 B - 9.70 9.54 7.24 14.24 99.71 99.71 0.000 -0.021 -0.670 2.228
HCFB 10 200 172 11.04.10 95 Ba3 B - 11.80 11.80 9.91 12.20 95.99 95.99 0.053 0.038 -3.372 1.257
1IB 09 100 118  31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 10.15 95.81 96.00 0.000 0.000 0.000 -3.216
1B 10-1 150 172 12.02.10 95 B1 B+ B 10.89 11.07 10.67 12.41 97.71 97.95 0.046 0.320 -0.299 3.028
MDM Bank 10 425 1.63 25.01.10 7.765 Ba2e BB- BB- 8.64 8.74 8.17 9.46 98.56 98.80 0.045 0.190 -0.748 1.678
MDM Bank 11 200 2.72 21.07.11 9.75 Ba2 B+ BB1 9.54 9.58 9.31 9.82 100.56 101.06 0.000 0.118 -0.655 0.776
Nomos bank 09 150 1.00 12.05.09 8.25 Ba3 B+ B+ 9.19 9.26 9.12 9.95 99.03 99.28 0.000 0.085 -0.007 1.146
Nomos bank 10 200 1.63 02.02.10 8.1875 Ba3 B+ B+ 9.67 9.98 9.51 10.65 97.56 97.80 0.000 0.540 -0.181 2.081
Nomos bank 16 125 5.15  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.55 12,57 12.14 11.53 89.19 89.44 0.000 0.172 -2.127 -5.369
Petrocommerce 09 225 0.92 27.03.09 8 Ba3 B+ B+ 9.05 9.21 7.84 9.70 99.04 99.27 0.000 0.159 -1.120 0.985
f;t;g?"mmerce 09 425 151 17.12.09 8.75 Ba3 B+ B+ 9.50 9.56 8.48 10.04 98.84 99.07 0.042 0.107 -1.595 1.088
Promsvyazbank 10 200 217 04.10.10 8.75 Ba3 B+ B+ 10.93 10.27 9.84 11.33 95.36 95.61 0.000 -1.423 -2.306 1.390
Promsvyazbank 11 225 2.82 20.10.11 8.75 Ba3 B+ B+ 11.35 11.15 10.53 11.26 92.61 92.86 0.063 -0.536 -2.312 0.228
Promsvyazbank 12 200 3.12 23.05.12 9.625 B1 B- B- 13.35 13.45 12,57 11.92 88.45 88.70 0.070 0.394 -2.393 -4.367
RBR 08 170 0.34 11.08.08 6.5 Baa2 - BBB+ 5.11 5.32 5.07 6.51 100.45 100.50 -1.381 -1.335 41,521 -0.954
Renaissance 08 100 0.54 31.10.08 8 BB- BB- 5.71 5.88 5.88 7.02 101.23 101.23 -0.790 -0.790 -0.790 -0.790
Renaissance 09 250 1.42 17.11.09 8.75 Ba3 BB- BB- 11.01 10.97 10.22 10.84 96.74 97.09 4.486 4.432 3.437 4.630
Rosbank 09 300 1.35 24.09.09 9.75 Ba2 BB - 7.75 7.88 7.91 8.54 102.73 102.85 -6.160 -6.160 -6.160 -6.160
Rosbank 12 130 3.40 01.07.12 9 - - - 8.72 8.68 8.76 9.43 104.93 105.37 -2.144 -2.279 -2.071 0.031
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.35 29.11.2010 6.875 A3 - BBB+ 5.92 5.88 5.82 6.06 102.28 102.53 2.574 2.396 2.222 2.663
RSHB 13 700 4.13 16.05.2013 7.175 A3 - BBB+ 6.76 6.70 6.64 6.57 101.78 102.03 0.580 0.239 -0.033 -0.375
RSHB 16 500 6.17 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.25 8.16 7.98 7.91 96.82 97.07 4.868 4.373 3.341 3.068
RSHB 17 1250 6.56 15.05.2017 6.299 A3e - BBB+ 7.39 7.37 7.34 6.99 92.87 93.12 -0.323 -0.474 -0.619 -2.784
Rus Standart 08 300 0.05 21.04.2008 8.125 Ba2 B+ - 7.91 7.94 5.81 9.10 100.00 100.00 -3.276 -3.274 -3.529 -2.957
Rus Standart 09 400 1.32 16.09.2009 6.825 Ba2 B+ BB- 11.62 11.41 10.14 10.92 93.87 94.16 -1.076 -1.278 -2.797 -1.122
Rus Standart 10-1 500 211 07.10.2010 7.5 Ba2 B+ BB- 11.57 0.12 10.54 11.96 91.39 91.64 8.659 8.686 6.703 10.212
Rus Standart 10-2 400 1.92 29.06.2010 8.485 Ba2 BB-e - 11.44 11.52 10.46 11.83 94.31 94.56 -0.418 -0.281 -2.297 0.911
Rus Standart 11 350 251 05.05.2011 8.625 Ba2 B+ - 11.88 11.74 10.55 11.97 91.80 92.05 -0.383 -0.772 -3.864 0.404
Rus Standart 15 200 5.07 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.03 11.88 11.59 11.90 88.46 88.71 6.200 5.502 4.146 5971
Rus Standart 16 200 5.27  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.45 12.51 12.08 12.34 89.67 89.92 2.320 2.691 0.437 2.076
Sberbank 11 750 3.14 14.11.2011 5.93 A2 - BBB+ 5.77 5.73 5.74 6.14 100.52 100.77 -13.554 -13.768 -13.735 -12.225
Sberbank 13 500 4.20 15.05.2013 6.48 A2 - BBB+ 6.27 6.21 6.14 6.36 100.88 101.13 -12.430 -12.809 -13.186 -12.112
Sberbank 15 1000 5.38 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.00 6.98 6.92 7.12 100.24 100.49 0.281 0.170 -0.105 1.094
St Peterburg Bank 09 125 1.44 25.11.2009 9.501 B1 - B 9.35 9.36 9.01 10.36 100.20 100.42 0.681 0.684 0.141 2.325
URSA Bank 08 175 0.12 19.05.2008 9.75 - - - 5.23 4.85 8.14 9.80 100.49 100.51 -0.254 -0.428 -0.021 0.298
URSA Bank 09 351 0.99 12.05.2009 9 Ble - B 9.66 9.91 8.65 10.50 99.31 99.46 0.886 1.147 -0.161 2.048
URSA Bank 11 ($) 130 2.83 30.12.2011 12 B2 - - 13.30 13.17 13.12 12.80 96.23 96.48 4.240 3.901 3.776 2.919
URSA Bank 11 (Euro) 300 2.90 16.11.2011 8.3 Ble - B 11.46 11.30 10.86 12.18 90.97 91.47 8.402 8.010 6.902 10.838
VTB 08 550 0.65 11.12.2008 6.875 A2 BBB+ BBB+ 5.08 5.08 4.78 6.42 101.17 101.26 -5.127 -5.158 -5.499 -4.325
VTB 11 450 2.31 12.10.2011 7.5 A2 BBB+ BBB+ 6.64 6.66 6.59 6.51 102.66 102.91 -12.793 -12.783 -13.088 -13.508
VTB 15 750 5.42 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.21 7.14 7.13 7.13 100.69 100.94 0.467 0.098 0.083 0.275
VTB 16 (Euro) 500 6.48 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.61 5.56 5.40 5.28 91.53 91.78 10.845 10.579 9.659 9.085
V1B 35 1000 12.26  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.86 6.87 6.77 6.47 92.52 92.77 8.142 8.252 7.117 3.440
ZENIT Bank 09 200 1.38 27.10.2009 8.75 B1 B B 9.37 9.35 9.03 9.51 99.12 99.37 -8.288 -8.306 -8.776 -7.887
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

flHa Tpodumosa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUA
206. 134; ytrofimova@akbf.ru

AHAAUTUYECKUI AEMAPTAMEHT

NoAvHa Na3uny
MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbars.ru

AU3BAVH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauit KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Wnwoga
Bpokepckoe obcayxuBaHve
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunm
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
p06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

Hatanbst Po3aHoBa

BeayLumit cneumanmct

OTAEAA KAUEHTCKOIO 06CAYXMBaHUA
A06. 234; nrozanova@akbars.ru

EneHa Bacunesa-Kopstok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbars.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI,
p06. 211; gzaseev@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
p06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Anekceit MAOTHUKOB
A06. 158, APlotnikov@akbars.ru
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