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CKOPO

B cpeay, 23 aBrycta, coctoatcs 3 pa3MelleHus: B KOPNopaTMBHOM CEKTOpPE MPOMAET ayKUMOH No
obamraunsim PUTpynn Ha 2 MApA pyb6., @ TOCCEKTOPE COCTOATCA AOPa3MELLEHUS 2-X BbIMyCKOB
003 - 003-46022 Ha 11 MApA pyb. 1 OD3-26201 Ha 7 MApA py6.

CEroaHs

BHYTPEHHMIA PbIHOK

Bo BTOpPHMK, 22 UIOAS,, HA BTOPUYHOM PbIHKE Mbl OXMAAEM NMPOAOAKEHWE BOKOBOMO TPEeHAa@ Npu
HEeBbICOKOW TOProBoW aKTUBHOCTU. Ha NepBUYHOM pbiHKE MPOMAET ayKLMOH MO PasMeLLeHuto
AMOPTU3aLMOHHBIX 5-AeTHUX 06AMraumnii HuxHe-AeHckoe-MHBecT obbemom 1 MApA pyo6.

Ha BHeLwHeM pbiHKE CeropHsA oxuaaeTca otyeTHocTb Wachovia, a nocAe 3aKpbITUS PblHKa OTYUTBI-
Baetca Washington Mutual.

BYEPA

BHYTPEHHMI1 pbIHOK

B noHepeAbHUK, 21 WIOASI, BHYTPEHHUIN AOATOBOM PbIHOK HAaXOAMACS MOA AABAEHWEM KBapPTaAbHbIX
Hanorosbix BbinAaT (HAC). AMHaMunKa ABMXEHUSA KOTUPOBOK He NpeTeprnena CyLLEeCTBEHHbIX U3Me-
HEHWI — TOProBasi akTMBHOCTb Y4aCTHUKOB PbiHKa Oblna BeCbMa YMepPeHHOM. B TeueHne AHSA Noky-
naam OCK-4 (-67 6.n.), dHeproueHtp-1 (-110 6.n.), Fasnpom-4 (-16 6.n.), Ukc5-OuHaHc-1 (-
146.n.), YTN3-1 (-8 6.1.). AOCTAaTOYHO aKTUBHbIE MPOAAXM ObIAV BUAHBI MO BOABLLMHCTBY BbINyC-
koB AMKK 1 Bbinyckam MockoBckon obaacTu. Boablue Bcero noctpapann YPCA-5 (+67 6.n.) u
ArpoKomn-3 (+175 6.n.). Mbl noAaraem, YTo HaAOrOBble MAATEXU HE OKaXyT HEFaTUBHOIO BAMS-
HWA Ha AOAFOBOM PbIHOK — ropa3n0 OOAbLLMI HeratMB NPEACTaBASIET 06bEM NMEPBUYHOIO NPEANO-
XEHUS U YXECTOUEHUE KPeAUTHOM MoAuTUKKM BaHka Poccuu. MHaekc CBI TR 3Y no utoram AHS
Bblpoc Ha 0.07% u coctaBuA 159.77 nyHkTa, a nHaeke CBI TR 5Y Bbipoc Ha 0.03% ao 158.49. B
roccektope Takxe HabArAAACH HEKOTOPbIM POCT KOTMPOBOK — RGBI noapoc Ha 0.04% ao 112
NYHKTOB.

YpoBeHb pybAEBO AUKBUAHOCTU OXMAGEMO MOHU3KUACH — OOBEM CPEACTB Ha KOPCUYETAX U AEMO3K-
Tax b coctaBua Ha 851.9 MApA py6., UTO MeHbLLE NPeAblAyLLero 3HayeHusa Ha 250.1 mapa py6.
06L1as KOHbIOHKTYPa Ha AEHEXHOM PbIHKE, TEM HE MEHee, 0CTaeTCs BNOAHE KOMGOPTHON — CTaB-
k1 MBK He npeBbiwatot 4.5% roposbix. Canbpo onepaumnit LIb PO ¢ 6aHKOBCKMM CEKTOPOM CAO-
XMAOCb OTPULIATEABHO Ha ypoBHe 144 MApa pyb.

MHAMKATOPbI AEHEXXHOro pbiHKa AvHaMuKa IMKBUAHOCTN

N3mMeHeHus, % : : : "
CerogHa 1 geHb 1 M. 1000 : : !
Overnight 3.33 0.0 -11.33 : : ¢
MOSPRIME 3M, % 5.97 0.8 -1.16 * ‘ !
MOSIBOR 3M, % 6.21 -0.2 -0.64 600 6
MIBOR 91-180 aHeit, % 6.98 0.3 1.01 5
OcT. Ha kopp.cyeTax UB, mnpa py6. 461.90 -153.1 -193.2 400 4
Aen. B UB, mnpa py6. 390.00 -97.0 121.6 3
Canbao onepauwm UB, mnpa py6. 144.40 -136.6 . P
3onoToBan. pesepsbl, $ MApA 578.30 - 23.6 ol 4
MHdJﬂﬂLlVIﬂ YOY, % 15.10 - - 01.11.07 21.12.07 09.02.08 30.03.08 19.05.08 08.07.08
nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
DMUTEHT Bid YtM MTZ:i:MH' 6'“'1 en =0 —— UST10Russia30 —— Russia30 vs OFZ 46018
t225
UST 2 2.463 -3.8 24.8
UST 10 4.055 -3.2 26.4 ]
UST 30 4.630 -2.0 19.0 1754
Russia 28 6.024 0.8 2.7 45|
Russia 30 5.651 1.7 5.3
Brazil 34 6.478 -1.0 09 ]
China 16 4.357 0.0 0.8 %1
India 36 9.634 -11.6 -15.6 754
Mexico 34 6.323 0.9 11 ! ! ! ‘
Venezuela 36 10.747 -0.9 -17.1
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Bavykalimne pasMeLlleHms

22.07.08 HuxHee-AeHckoe-UHBecT, 3 1 mApaA py6.
22.07.08 MpomrpakTop, 3 5 MApA py6.
23.07.08 PWlpynn, 2 1.5 mApa py6.
23.07.08 003-46022 11 mApA py6.
23.07.08 003-262201 7 MApA py6.
24.07.08 K Ypancu6, 2 5 MApA py6.
24.07.08 ABTT, 2 5 MApA py6.
24.07.08 MeHonAakc OUHaHc, 2 2.5 MApA py6.
24.07.08 PBK-OuHaHc, 1 1.75 mapa py6.
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KopnopaTusHbiit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %
AUXK 8 90.50 -0.25 10.10
AUXK 9 88.85 -0.10 10.28
Fa3npom A8 98.72 0.22 7.59
asnpom A9 97.85 -0.40 7.86
Mockosckas 06n. 7 95.00 0.00 9.52
Mocksa 39 101.73 0.00 7.54
PXA 07 98.90 1.29 8.01
PoccenbxosbaHk 02 97.25 0.05 9.37
Poccenbxo3baHk 03 97.87 0.00 9.00
OCK 02 100.45 0.05 8.15
®CK 05 99.45 0.00 7.77

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
0O®3 25060 100.09 0.01 5.81
0®3 25061 99.55 0.00 6.28
0®d3 46002 105.97 0.03 6.70
0®d3 46017 103.89 0.26 6.50
0®d3 46021 95.92 -0.10 6.28
0®d3 46018 105.36 -0.10 6.93
0®d3 46020 94.25 -2.54 7.53

MNMoka3saTenn OCHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1634.36 0.69 -10.65 -2.34
PTC 2 144.18 0.41 -10.09 -0.69
Dow Jones 11 467.34 -0.25 -3.17 -10.15
S&P 500 1 260.00 -0.05 -4.40 -8.69
NASDAQ 2 279.53 -0.14 -5.26 -5.23

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95
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AMypMETanA: HEKOTOpbIE pesyAbTaTthl 3a 1-e noayroame 2008 roaa.

KomnaHua AmypmeTann onybAnKOBaAa HEKOTOPbIE pe3yAbTaTbl AEATEABHOCTM 3a 1-€ noayroave
TEKyLLEero ropa. KomnaHus yBeAndmaa nNpomM3BOACTBO XMAKOW CTaAM A0 577 TbiC T, UTo Ha 25.5%
60AbLUE B CPAaBHEHUW C @aHAAOTMUYHBLIM MEPUOAOM MPOLIAOTO roaa. MPOU3BOACTBO NMpOKaTa yBEAU-
ynnocb Ha 12.4% - po 280 ThIC. T, B TOM YMCAE COPTOBOro npokata BbinywieHo 190 Tbic. T (pocT
7.2%), nmctoBoro npokata — 90 ThiC. T (pocT 25.2%). PeannM3auma ToBapHOM NPOAYKLMK B MEPBOM
NMOAYFrOAMM TEKyLLEro roaa coctaBuaa 10.5 mapa pyb., uto Ha 64.1% Bbllle aHaAOrMUYHOrO NoKasa-
Tenss 2007 roaa. Mpubbinb OT peansaunm B sHBape-utoHe 2008 ropa Bbipocaa B 1.8 pasa - A0
1.88 mApA py6. CTOAb NO3UTHBHbIE PUHAHCOBbLIE U NPOU3BOACTBEHHbIE NMOKa3aTeAnM obecneuvBa-
HOTCSI KpalHe OAAronpuATHOM KOHBIOHKTYPOW B OTPacAW. Mbl MoAaraem, uto B TakUX YCAOBUSIX
KOMMaHUA CMOXET CHU3UTb CBOKO AOATOBYIO Harpysky - no utoram 2007 ropa nokasatenb Aoar/
EBITDA coctaBasin 5.2x. Kpome Toro, no coobLeHnam komnanuu Fpynna AMypmMmeTann NAaHUpyeT
nposeaeHue IPO B koHue 2008 - Hauane 2009 roaa, uTto, Ha Hall B3rasip, Byaet cnocobeTBoBaTh
NOBbILIEHUIO MHOOPMALMOHHOM MPO3PAYHOCTU KOMMAHWK, a Takke NMPUBAEYET AOMOAHUTEABHOE
duHaHcUpoBaHWe. Ha AOATOBOM pbIHKE, BbIMYCKM KOMMAHWW COXPaAHAIOT MOTEHUMAA CyXeHUs
CMNp3A0B K KpuBoK beaoHa po 60-75 6.1.

AmypmeTana, MAH pyb.

1M 2008 2007 1n 2007 2006
Bbipyuka 10 500 13 286 6402 9309
EBITDA 2095 923

NCTOUHMK: AQHHbBIE KOMMNAHWUK

BHeLwwHUi pbIHOK

Buepa Ha BHeLHEM pbIHKE BOAATUABHOCTb HECKOABKO CHMU3MAACh Ha GOHE OTCYTCTBUS CYLLECTBEH-
HbIX HOBOCTEM M Hemnaoxoh oTtyeTHocTM Bank of America. MMocae 3aKkpbiTUS pbiHKA OTYMTAACA
American express, YbM pe3yAbTaTbl HE ONPaBAAAM ONTUMUCTUYHbBIX MPOrHO30B aHAAUTUKOB. OXU-
AANOCb, UTO MPUBbLIAbL American express cHU3UTCA He Bonee uem Ha 5%, a CHUXEHUE NPUOBIAK Ha
OAHY akumto coctaBuno 36%. B npecc-peanse oTmeuatecs, UTO KauyecTBO NopTdens No Kpeaputam
BO BTOPOM KBapTane YXyALIMAOCb. CnucaHua no 6e3HapexaHbiM kpeautam B CLUA 6e3 yueta
NPOLIEHTOB U KOMUCCUMK cocTaBUAM 5.3% nopTdean no cpaBHeHUIO ¢ 4.3% B NepBOM KBapTane U
2.9% rop Hasap) ¥ He UCKAKOUEHO AAAbHENLLEE YXYALLEHME AO KOHLIA rOAA, MO3TOMY pe3epBbl MNOA
6yayLuMe yObITKM yBeArueHbl B 2.3 pa3a A0 $1.5 MAPA. B LEAOM MOXHO 3aKAKUUTb, UTO KPU3WUC
MEAAEHHO PACMOA3aEeTCA C PblHKA HEABMXMMOCTU U UMOTEUHbBIX KPEAUTOB Ha APYIME KpeAUTHble
NPOAYKTbl. Ha ¢doHe poporon HedTU M 3aBepLUeHMA NepuoAa HAAOrOBbIX BbIYETOB, YXYALLeHWe
06CAYXMBaAHUA KPEAUTOB MPOANOXMUTCH M GUHAHCOBLIA CEKTOP OCTaHeTCsl MOA AABAEHUEM AO
KOHUa roaa.

Mexay TEM BUYepalLHWIA ayKUMOH MO KOPOTKUM kasHauehWckum bymaram CLUA ykasbiBaeT Ha
OXMAQHWUS CHMXeHWst cTaBkn OPC, xota no ¢brouepcam 370 MaAOBEpPOATHO. Tak cTaBKa
oTceueHus no 3-mecsuHbIM Bymaram coctaBuaa 1.52%, uto Ha 9 6.n. HUXE pesyAbTaTa ayKuMoHa
Ha NpoLIAOW HepeAne M Ha 24 6.n. HWXe ayKuuoHa 7 WIOAS, NMPW 3TOM CMPOC COXPaHSieTcs Ha
cpeaHeM ypoBHe. Ha atom ¢oHe Mbl noaaraem, yto cnpap UST10 k UST2 paclumputcs ¢ TEKYLUMX
144 6.n. po okoAo 170 6.Mn. Ha ropU30HTE MecsiL,.

CeBepcranb pa3mectuaa 5-netHue LPN:

CornacHo nHoopmauun UA UHtepdake komnaHua CeBepcTanb pasmectraa 5-aetHue LPN obbe-
Mom $1.25 mapa no ctaBke 9.75% ropoBbix. M0 HAWKWM OLEHKAM AaHHbIM YPOBEHb AOXOAHOCTM
ABASIETCS HECKOABbKO 3aBblILLIEHHbIM WU HE OTPaXaeT BbICOKOrO KPEAMTHOrO KayecTBa 3MWTEHTa.
Ckopee BCero, Takasi OLeHKa CAOXMAACh NMOA AABAEHWEM BHELLHUX GaKTopoB - HebAaronpuaTHowm
KOHBIOHKTYPbI Ha BHELLHEM PbIHKE, M OCTOPOXHOIO OTHOLLIEHWA K BymMaram pa3BMBatOLLMXCA PbIH-
KOB. [py NPOYMX PaBHbIX YCAOBUSIX Mbl CUMTAEM, YTO KOMMNAHUA MOrAa Obl AELLEBAE Pa3MECTUTb-
CA Ha BHYTPEHHEM PbIHKE — C YYETOM XEAXKMPOBaHWA PyOAEBOro puUcka — aHaAorMuHan pybaeBas
cTaBKa cocTaBasieT okono 11.5-12.5% ropoBbIX, UTO COOTBETCTBYET AOXOAHOCTAM Bymar BTOpPOro
JleAoHa. HanoMHum, uTo Ha npowAor Hepene TMK, NpepoCTaBrB LLEAPYHO NMPEMUIIO, Takxe pas-
MecThAa 3-AeTHUEe eBPoOoHAbI 06beMoM $400 MAH ¢ AOXOAHOCTbIO 10% ropoBbIX M B HacToALLee
BPeEMS TOPryeTcs Bbllle HOMUHaAA. [0 pesdyabTatam pasMeLLeHUs YyCTaHOBAEHHas AOXOAHOCTb
BblNyCKa ABASIETCS, Ha HaLl B3rAfIA, KparHe NPUBAEKATEAbHOM AAA YYaCTHUKOB PblHKA. MoTeHuMan
CY)XEHWS cnpaaa K HepaBHeEMY Bbinycky EBpas-13 coctaBaseT okono 50-60 6.n.

Bkpartue:
e S&P NOATBEPAMAO AOATOCPOYHBIN KpeauTHbIM penTuHr X5 Retail Group Ha ypoBHe «BB-»
€O CTabWAbHbIM NPOTrHO30M.
e Fitch Ratings npucBOMAO NpeACTOAlEN 3MUCCUM 3-A€THUX obauraumini PBK-®OuHaHc
(SPV-komnaHuu TK PocBoaokaHan) o6bemom 1.75 MApa py6. pedTuHT ypoBHe «BB-».
EneHa BacuneBa, evasileva@akbars.ru; leopruti 3acees, gzaseev@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

9.00 - T 475 550 1
1 450 525 { ©
800 4 500 -|
1 425 475
450
7.00 4 T 400 425
+ 375 400 4
6.00 1 1 as0 375
350 -
5.00 4 T+ 325 325
300 -
+ 300
275 A
4.00 4 1 275 250
1 250 225
3.00 1 200 -
T+ 225 175 4
150 4
2.00 : : : : : : : : 200
125 1 ! T T T T .
im 2M 3M 6M 9M 1y 2y 3Y 5Y
13.01.08 12.02.08 13.03.08 12.04.08 12.05.08 11.06.08 para
—&— USD/RUB Cross-Currency Swap (%) —@—USD MID SWAP —@&— RUB NDF Points (npaBas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.14 5.61 6.00 6.54 6.55 5.19 5.92 6.98 8.75
USD MID SWAP 2.54 2.75 2.85 2.96 2.96 3.00 3.32 3.66 4.03
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 259.53 285.89 314.66 358.49 358.57 218.80 259.65 332.00 471.45

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

5.8 260
55 t 240
53 220
50 200
4.8 180
:'2 160
: L 140
4.0
L 120
3.8
35 + 100
33 80
30 + 60
28 L 40
25 20
23 0 50
im 2m 3m 6m 9m 1Y 2Y 3Y 5Y R " " " j
01.11.2007 01.01.2008 01.03.2008 01.05.2008 01.07.2008
—e— EUR/USD Cross-Currency Swap (%) ——Ha1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.62 4.91 5.07 5.27 5.34 5.33 5.32 5.41 5.16
USD MID SWAP 2.55 2.76 2.86 3.01 3.07 3.15 3.61 3.99 4.37
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 207.08 215.02 220.86 225.98 227.85 218.35 170.15 142.80 79.75
OvHamuka ctaBok Libor
55 - Ll U3meHeHusn, %
BB b CeropgHs
5 1 Hep. 1wm. 3 M. 6 M. 1ropn
4.75 4
a5l X UNN NN Libor 0.n 2.11 -8.8 1.9 -15.8 -41.2 -60.3
4.25
44 Libor 1 week 2.37 -1.5 -12.3 -16.5 -30.9 -55.5
3.75 A
354 N Libor 3M 2.80 0.4 -0.1 -4.1 -13.7 -47.8
3.25 A
3 Libor 6M 3.15 1.8 -1.0 3.3 -0.1 -41.4
2.75 4
254 Ty Libor oM
2254 .7 ibor 3.25 3.4 -3.9 5.5 9.9 -39.5
2 t t t t T T
01.10.07 15.11.07 30.12.07 13.02.08 29.03.08 13.05.08 27.06.08 Libor 12M 3.36 4.9 -5.3 7.9 17.2 -37.4

= Libor o/n == Libor 1W == Libor 3M=—— Libor 6M=—— Libor 9M=—— Libor 12\
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
26.06.2008 PUlpynn-1 1.2 Odepra 11.09.2008  TAU®-OuHaHc-1 4.0 Odepra
28.06.2008  Apkaaa ANK-1 0.48 MNorawenune 11.09.2008 BTO 3pkoHnpoayKT-1 1.2 Odepra
30.06.2008  A6conatoT BaHk-2 1 MoraweHwve 15.09.2008 MarapaH-31001 0.45 MNorawexne
01.07.2008 HOCKK-1 0.6 MNorawenune 16.09.2008 KMMNO-®uHaHc-1 1.0 Odepra
02.07.2008 PocuHtepPecTopaHTc-2 0.4 Odepra 17.09.2008 KUT ®uHaHc-2 2.0 Odepra
03.07.2008 MpomTpakTop-®uHaHc-1 1.5 Odepra 18.09.2008 CuburpbTEAEKOM-6 2.0 Odepra
03.07.2008 YBPUP-duHaHc-2 1.0 Odepra 18.09.2008 XKdbaHk-3 3.0 Odepra
03.07.2008 AnTeyHas ceTb 36.6-1 3.0 Odepra 18.09.2008 TK ®OuHaHc-1 1.0 MNorawenune
04.07.2008 Oro ArpokKomn-3 1.5 Odepra 18.09.2008 I'haBcTpoit-®uHaHe-2 4.0 Odepra
08.07.2008 MNepekpecTok TA-1 1.5 MNorawexue 18.09.2008 Kapycenb ®uHaHc-1 3.0 Odepra
08.07.2008 HuxHe-AeHckoe-UHBecT-1 0.4 MNorawexne 19.09.2008 OuakoBo-2 1.1 Morawenune
08.07.2008 KpuoreHmatu-2 0.5 MorauieHune 19.09.2008 Kamas-®uHaHc-2 1.5 Odepra
08.07.2008 Makpomup-duHaHc-2 1.5 Odepra 21.09.2008 PycAntom-OuHaHCbI-3 6.0 Morawenune
10.07.2008 MMK-TpaHcorHaHc-1 0.7 MNoraweHxune 23.09.2008 AsTtobaH-MHBecT-1 0.3 MoraweHxune
10.07.2008 Avikas Opxupes-1 1.0 Oodepra 23.09.2008 JKcnobaHk-1 1.0 Odepra
10.07.2008  PocT-AaitH-1 1.0 Odepra 24.09.2008  ABTOBA3-1-606 1.0 Odepra
11.07.2008  OMAAbaHC-GUHaHC-1 2.0 Odepra 24.09.2008 IneMeHT AusMHr-1 0.6 Odepra
15.07.2008 Kopa YK-1 1.0 Odepra 24.09.2008 KnpoBcKuin3a-1 1.5 Odepra
15.07.2008  Muanb-GuHaHc-1 1.5 Odepra 25.09.2008  ApceHan-OuHaHc-2 0.3 MoraweHwue
16.07.2008 bBaHk BTB-6 15.0 Odepra 25.09.2008 HOK-2 0.4 Odepra
17.07.2008  Boarorpaa-31001 0.45 Morawenne 27.09.2008  Tambosckas 06A-31001 0.40 MoraweHne
18.07.2008 ArpoxoAAuHr-®uHaHc-1 1.0 Odepra 30.09.2008 CMAPTC-3 1.0 Odepra
18.07.2008  Apkren-UHBecT-1 0.1 Odepra 30.09.2008  YpansaroHzaBopduHaHC-1 2.0 MoraweHune
19.07.2008  Pycarpo k-1 1.0 NoraweHue 30.09.2008  Ceskabenb-OuHaHc-3 1.5 Odepra
19.07.2008  Poccus Ab-1 1.5 Odepra 01.10.2008  AnbdpaduHaHc-2 0.2 MoraleHve
22.07.2008  Mepmckuit Motop3a-1 1.2 Odepra 01.10.2008  ACM3K-1 1.5 Odepra
22.07.2008 TopoackoiCynepmapkeT-1 1.0 Odepra 01.10.2008 KpacHosapckuitKpai-34003 1.50 Morawenune
23.07.2008  UYHAenCneuCMY-2 15 Odepra 02.10.2008  EMK-1 1.0 Morawenue
24.07.2008  MarHoava MIMM-1 1.0 Odepra 02.10.2008  Pasryaai-®GuHaHc-1 2.0 MoraweHwve
25.07.2008  Ypaaxumnaact-2 0.5 Odepra 02.10.2008 MAM-3 6.0 Odepta
29.07.2008  Aepxasa-OuHaHc-1 1.0 Odepra 02.10.2008  CeBepHas KasHa baHk-1 1.0 Odepra
30.07.2008 Mmnaosns-OuHaHe-1 0.3 MNorawexune 02.10.2008 Xoamaeit ®uHaHc-1 1.5 Odepra
31.07.2008 WHTexbaHk KB 000-1 0.5 Oodepra 02.10.2008 Apkapa AMK-3 1.2 Odepra
02.08.2008  Mapra ®uHaHC-3 2.0 Odepra 02.10.2008  Pycckue Machaa-2 1.0 Odepra
03.08.2008 AHAO0-24001 1.80 MNoraweHue 03.10.2008 ABTOBa36aHK-1 0.8 Odepra
05.08.2008 M.O.P.E.-Mraza-1 1.0 Odepra 04.10.2008 BaHK 3eHuT-4 3.0 Odepra
06.08.2008  KpeautEBpona-1 3.5 Odepra 05.10.2008  BpsAHCK-25002 0.30 MoralueHne
07.08.2008  Komnaekc GuHaHc-1 1.0 Odepra 08.10.2008  Boarabypmalu-1 0.6 Morawenne
07.08.2008  ApceHan M3-3 0.3 Odepra 08.10.2008  BTE24-1 6.0 Odepta
07.08.2008 Mwupatopr ®uHaHc-1 2.5 Odepra 08.10.2008 PCXb-4 10.0 Odepra
09.08.2008  MWA-2 1.0 Norawetue 09.10.2008  AasepHa-1 1.0 Odepra
11.08.2008  PK-Tascetbcepsuc-2 1.0 Odepra 14.10.2008  WHBecTTOproaHk-2 0.4 MoraweHwe
11.08.2008  MpectuxdkcCepsuc-1 0.1 Odepra 14.10.2008  ®uHaHcKomnanus HY-1 1.0 Odepra
12.08.2008  TpaHcTexCepsuc-1 1.0 Odepra 15.10.2008  XK®BbaHk-4 3.0 Odepra
13.08.2008  ABTOBA3-2 3.0 MorateHue 16.10.2008  'no6yc-AusuHr-OuHaHc-3 0.5 MoraweHve
15.08.2008  HM3-1 1.2 Odepra 16.10.2008  Eaunas Espona-1 1.2 Odepra
15.08.2008  TpaHc®uH-M-2 15 O¢epra 16.10.2008  Mocmapt GuHaHc-1 2.0 Odepra
19.08.2008 Mwupakc pynn-1 1.0 MoratueHne 17.10.2008 PycCraHaapT-8 5.0 Odepra
19.08.2008  MockomMmepubaHk-2 3.0 Odepra 17.10.2008  tOHuacTpym 6aHk-2 1.5 Odepra
20.08.2008  Koneiika TA-3 4.0 Odepra 18.10.2008  KpacHospck-31005 1.00 Morawewe
21.08.2008  Mkanuran-1 15 Odepra 20.10.2008  MOMNr-OGuHawc-1 1.1 Odepra
22.08.2008  AAMWU-UHBecT-1 15 Odepra 21.10.2008  TKC baHk-1 1.0 Odepra
22.08.2008  PycbbaHk-2 2.0 Odepra 21.10.2008  BuBar-¢puHaHCc-1 1.0 Odepra
27.08.2008  PapuoHet-1 0.6 Odepra 22.10.2008  CuHeprus-1 1.0 Odepra
30.08.2008  CeBkabenb-OuHaHc-2 1.0 Odepra 22.10.2008 KA aBua-®uHaHCHI-1 1.0 Odepra
01.09.2008  YAMYpTHEDTENPOAYKT-1 15 Morawenne 23.10.2008  AkubaHk-1 0.6 Odepra
01.09.2008 MWK KpacHoaap-1 0.5 O¢epra 23.10.2008  Tpynna Axen 3 Cu-1 2.0 Odepra
02.09.2008  BearpaHkopm-1 0.7 Odepra 23.10.2008  Bena3koMMAeKT natoc-1 0.5 Odepra
02.09.2008 LeHtpTeaekom-20 3.0 Odepra 23.10.2008 Musaom-1 1.0 Odepra
02.09.2008  MWAH-AeBenonmeHT-1 2.0 Odepra 23.10.2008  Tomck-MHBecT-1 0.5 Odepra
02.09.2008  C3AK-OuHaHc-1 1.0 Odepra 23.10.2008  Wpkytckas 06A-31002 0.54 MoratueHne
02.09.2008 PeneccaHc Kanutan Kb-1 2.0 Odepra 24.10.2008 Banana-Mama-1 1.0 Odepra
03.09.2008 Measeab-OuHaHc-1 0.8 Odepra 26.10.2008 PMB-1 1.0 Odepra
10.09.2008 AOMO-3 1.0 Odepra 27.10.2008 CnaBUHBECTOAHK-2 0.9 MNoraweHxune
11.09.2008 PycCraHaapT-5 5.0 Odepra 31.10.2008 Hopartekc-1 1.0 MNoraweHue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
CeHrsa6pb 2007 Aexabpb 2007 Mapr 2008 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 4.9 0.6 1 1 aerb 1Hea 1mecAu 3 mecAua
Mapt 2008 Anpenab 2008 Mai1 2008  T-Bill 4W 1.313 0.0 -11.2 -11.2 2.4
ToproBbiii 6anaHe, $ MAPA -56.491 -60.498 -59.79 T-8ill 3M 1476 0.0 12.3 123 159
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 33 3.2 3.1
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2.1 2.1 2.1  T-Billém 1.986 0.5 - - -
Anpeab 2008 Maii 2008 Wionb 2008 sT.2 1.942 15 10.0 31.2 232
BespaboTtuua, % 5 5.5 5.5
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 3.9 4.2 5 usT-3 2.944 25 27.0 808 42.0
UHaekc notp uieH (6 i), % roa Kk roay 2.3 2.3 2.4  UST-5 3.389 2.1 29.8 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 6.5 7.2 9.2 UST-10 3.896 20 239 15.6 300
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 3 3 3
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy -0.2 -1 0 UST-30 4.691 0.9 17.8 7.1 20.6
LieHbl Ha UMNOPT, % FOA K roAy 16.9 18.8 20.5
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.2 0.8 0.1
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4.94 4.89 4.99
MpoAaXu HOBLIX AOMOB, MAH €A. 0.501 0.525 0.512
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.6 49.6 50.2
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 50.9 53.6 49.9
Anpeab 2008 Maii 2008 WUioHb 2008
MoTpebuteAsckoe AoBepue, 6.n. 62.8 58.1 50.4
27 wioH 08 4 nion 08 11 vioa 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 404 348 366
WUnaeke MBA, obpaLueHus 3a unotekoit (%) 3.6 7.5 1.7
EC WUamenenus, 6.n.
CEroAHs:
BB, % roa K roay CenmaGpe 20; -7’ Aekabpn 20; ; Mapr 202 i 1 aAeHb 1Hea. 1wmecsay 3 mecsua
deeparb 2008 Mapt 2008 AnpeAb 2008 ~ EONIA 4.286 0.5 0.9 29.8 30.9
Toproebiii 6anaHc, € MApA 1.5118 -1.5428 2.3275 EURONIA 4.2493 05 1.07 28.16 32.99
Beapabotmua 7.2 7.2 7.2
WHASKC LIEH NPOU3BOANTENEH, FOA K FOAY 5.8 6.2 7.1 EURIBOR 1M 4.472 0.1 0.3 17 8.6
PO3HUYHbBIE NPOAAXM 2.3 -3 0.2 ' EURIBOR 3M 4.960 0.3 0.1 0.1 13.1
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 9.4 -3.5 12.2
Anpens 2008 Maii 2008 Wion 2008 ~ EURIBOR 6M 5183 15 3 27 288
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 33 3.7 4 EURIBOR 9M 5.266 2.6 2.8 -1.5 36.0
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.6 1.7 1.8 EURIBOR 12M 5.413 38 3.9 16 48.0
WHaAKKaTOp AEAOBOTO KAMMaTa 0.43 0.58 0.14
WHAeKe poBepHs notpebuteneit -12.4 -14.6 -16.7
OPT WameHenus, 6.n.
CeHt6pb 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BB ®PT, % roa K roay 25 1.8 2.6 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.3 -0.8 0.3 Bunds 2Y 4.625 8.5 317 2.0 76.6
Mapr 2008 Anpenb 2008 Mai1 2008 Bunds 5Y 4.665 6.6 315 0.9 748
BespaboTtuua, % 7.4 7.4 7.4
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.6 3.1 3.4 Bunds 10Y 4.635 6.4 25.0 0.7 48.9
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 5.2 6 6.7 Bunds 30Y 4.869 1.3 11.8 14.1 20.4
LieHbl Ha UMnopT, % roA K roay 5.7 5.7 7.9
Mapt 2008 Anpenb 2008 Mai1 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roay -7 -0.2 0.7
®paHuus WameHeHus, 6.n.
CeHtsa6pb 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM ®dpaHumm, % roa K roay 24 2.2 2 1 aete ven 1mecy 3 wecrua
Mapr 2008 Anpeab 2008 Mai1 2008  France 2Yr 4.731 8.1 30 -0.5 72.3
ToproBblii 6anaHc, € MAPA -4.582 -3.739 -4.738 France 3Yr 4.751 73 312 0.2 76.5
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 4.6 8.1 -1.7  France 5Yr 4.807 4.9 28.4 2.5 70.3
Anpeab 2008 Maii 2008 MioHb 2008  France 10vr 4.823 3.8 23.1 3.3 46.9
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 3.4 3.7 4
Mapr2008  Anpens 2008 Mai1 2008 | France SOVr 49718 01 106 129 201
LieHbl npousBoaUTenei, % roA K roay 5.3 5.6 6.7
BeankoGpurarus U3meHeHus, 6.n.
CeHtA6pb 2007 Aexabpb 2007 Maprt 2008 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 2.8 2.3 1 aexo 1Hep Lmecau 3 mecaua
Maprt 2008 AnpeAb 2008 Mait 2008 = UK Gilts 2Yr 5.161 0.2 18.1 -12.3 57.1
Toproebiii 6anaHc, £ MAPA -3.959 -4.053 -4.248 UK Gilts 3Yr 5.105 01 23.9 20.9 64.7
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.1 0.1 -1.6
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.5 0 -0.8  UKGilts 5Yr 5.059 0.3 23.7 -25.0 60.8
Anpeas 2008 Maii 2008 MiIoHk 2008 '« Gilts 10Yr 5.014 1.7 20.7 155 45.7
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.4 1.5 1.6
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 3 3.3 3.8 UKGilts 30Yr 4.734 -0.1 11.2 0.3 19.8
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.2 4.3 4.6
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.4 3.9 8.1
AnoHuna WUsmeHeHus, 6.n.
CeHta6pb 2007 Aekabpb 2007 Mapr 2008 CeroAHs Laots  Lrea Lweoay 3 mecnia
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 0.9 2.9 4
Mapr 2008 Anpens 2008 Mai1 2008  Japan 2Yr 0.700 15 0.4 11.1 4.1
ToproBblii 6anaHc, ¥ MAPA 1245.6 634.7 529.4 Japan 3 0.793 44 44 9.0 8.4
BeapaboTtiua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 1.2 0.8 1.3 Japan5Yr 1.115 5.1 6.7 -17.8 15.1
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 1.2 0.9 15 japan 10Yr 1.538 52 53 21.2 14.4
Po3HUYHasA TOProBAsi, % roA K roay 1 0.1 0.3
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay -0.7 1.9 1.1 Japan 30¥r 2495 31 90 b4 61
Anpeab 2008 Mait 2008 WioHb 2008
BaAioTHble pe3epBbl, $ MAPA 1003.836 996.975 1001.549
MHaeKe onToBbIX LieH, % roa K roay 3.9 4.8 5.6
lMoTpebuteAscKoe AoBepue 35.4 34.1 32.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.2 10.6 10.1 1 peto 1Hep. 1mecau 3 mecAua
Anpenab 2008 Maii 2008 Wionb 2008  China 8 3.487 5.0 1.6 -33.8 235
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1756.65 1796.96 1808.83 China 9 3.695 122 20.3 247 443
Anpeab 2008 Mait 2008 WioHb 2008
ToproBbiit 6anaHc, $ MApA 16.58 20.21 21.35 = China 11 4.210 12.2 15.9 21.6 43.9
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 7.7 7.1 China 13 4.755 25 12.3 10.8 23.6
OnTOBBIE LIEHDI, FOA K FOAY 10.3 9.6 9.5
POSHUUHBIE LiEHbI, FOA K FOAY 22 21.6 23 = China27 6.221 34 8.9 5.5 20.3
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 15.7 16 16
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.1 8.2 8.8
Poccun WameHeHus, 6.1,
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.3 9.5 8.5 1 peHb 1Hea. 1wmecsy 3 mecsua
Mapt 2008 Anpenb 2008 Mait 2008 = Russia 10 5.690 1.8 7.2 9.8 21.9
ToproBolii 6anaHc, $ MApA 16.589 15.487 18.497
27.06.2008 04.07.2008 11.07.2008 = Russia 18 5622 26 22 121 318
30A0TOBaAIOTHBIE PE3EPBHI, $ MADA 563.3 574.4 578.3  Russia 28 6.024 0.8 2.7 9.7 10.3
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.651 17 53 15.5 312
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.4 6.6 6.4
MpombILLAEHHOE NP-BO, % FOA K FOAY 9.2 6.7 0.9
LieHbl npousBoaUTenei, % roA K roay 27.4 27.4 25.1
PO3HUYHBIE NPOAGXH, % FOA K FOAY 15.8 139 14.6
Anpeab 2008 Mait 2008 WioHb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.3 15.1 15.1
ApreHTuHa
CeHtabpb 2007 Aekabpb 2007 Mapr 2008
BBI, % roAOBbIX FOA K FOAY 8.8 9.1 8.4
CeHtabpe 2007 Aekabpb 2007 Mapr 2008
Bespabotuua, % 8.1 75 8.4
Mapr 2008 Anpenb 2008 Mai1 2008
ToproBbiit 6anaHc, $ MAH 801 864 1001
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.9 9.1 9.3
OnTOBBIE LIEHDI, FOA K FOAY 15 14.6 13.6
WNHAEKC CTPOUTEABLHOI OTPacAU, % roA K roay 6.9 228 4.2
Bpasnana U3meHeHUs, 6.n.
CeHtabps 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.58 6.21 5.84 1 AeHe 1Hea 1mecAu 3 mecAua
Mapr 2008 Anpens 2008 Mait 2008 ~ Brazil 10 4.123 15 0.5 15.1 49.7
YwcTbli A0Ar B % oT BBIN 41.1 41 40.8  Brazil 15 5.486 13 6.8 16.4 32.8
ToproBolii 6anaHc, $ MApA 1.744 4.077 2.719
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.083 3.872 1.313 Brazil 20 6.023 27 22 29.9 281
Bespabotuua, % 8.6 85 7.9  Brazil 28 12.199  -133 -44.7 29.2 45.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.54 1.23 0.96 Brazil 34 6.478 1.0 0.9 27.2 17.1
Mapr 2008 Anpenb 2008 Mai1 2008
POSHUUHbIE NPOAAXH, FOA K FOAY 11 8.7 10.5 = Brazil 40 8.214 0.0 0.7 11.2 251
Mexkcuka
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 WUameHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 3.4 4.2 2.6 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Mapt 2008 Anpenb 2008 Mai1 2008
Toproseiit 6ananc, $ MApa 1.2812 -1.1055 -0.0609 = Mexico 13 4924 5T 15 06 622
Bespabotuua, % 3.78 3.61 3.24  Mexico 16 5.533 2.9 10.3 29.4 79.0
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 4.55 4.95 5.26 | \Mexico 19 5.731 39 9.8 26.8 59.0
MoTpebuteAsckoe AoBepue 97.8 94.2 90.7 -
Mapr2008  Anpems 2008 Man 2008 = Meico 26 5939 24 22 25 995
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY -4.95 5.69 -1.2 ~ Mexico 34 6.323 0.9 11 25.7 39.2
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Mapr 2008 Anpenb 2008 Mai1 2008
ToproBeiii 6anaHe, $ MApA 5.4 6.5 -6.8  Turkey 13 6.674 -2.5 -22.6 -16.9 83.3
®eBpanb 2008 Mapt 2008 Anpenab 2008 Turkey 18 7.239 3.9 31.5 39.9 52.4
Bespabotuuia, % 11.6 10.7 9.6 .
Anpens 2008 Maii 2008 Wiows 2008 | 11rkey 20 rear 29 @4 280 sl
MoTpebuTeasckoe AoBepHe 76.24 75.36 75.01  Turkey 25 7.718 43 221 224 56.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 9.66 10.74 10.61 Turkey 34 7.908 45 26.3 27.4 46.8
LieHbl npousBoaUTenei, % roA K roay 14.56 16.53 17.03
Typuam, % roa K roay 18.7 8.4 20.2 = Turkey 36 7896 107 372 -385 37.1
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Anpeab 2008 Mait 2008 WioHb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 20.7 215 21.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 19.1 19.5 20
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.5 8.8 7.3
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6.5 1aers lnea 1mecAu 3 mecAua
Anpeab 2008 Maii 2008 WMioHb 2008 ~ Ukraine 9 6.210 6.0 15.7 51.9 99.5
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 33.45 34.23 35.44 Ukraine 11 7.409 26 1.0 23.1 186.4
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 30.2 31.1 29.3
LieHbl NPOM3BOAHTENEIH, % FOA K roay 37.6 39.4 43.7 = Ukraine 12 7.677 4.6 -17.2 21.3 171.2
MpPOMBILLAEHHOE NPOUBBOACTBO, % FOA K roAy 8.3 8.3 5.2 Ukraine 13 7.901 4.4 220 171 190.0
Ukraine 16 8.192 -1.6 -85 19.6 156.7
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa NMPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.61 31.03.10 8.250 Baa2 BBB+ BBB+ 5.687 5.618 5.592 5471 104.041 104.291 0.000 -0.151 -0.338 -0.921
RUSSIA 18 3467 6.48 24.07.18 11.000 Baa2 BBB+ BBB+ 5.621 5.600 5.495 5.304 140.714 140.964 0.000 -0.183 -1.032 -2.720
RUSSIA 28 2500 9.95 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.023 5.997 5.927 5.921 177.411 177.661 0.000 -0.288 -1.073 -1.315
RUSSIA 30 2031(2020) 6.26 31.03.30 7.500 Baa2 BBB+ BBB+ 5.650 5.598 5.496 5.339 112.256 112.506 0.000 -0.358 -1.100 -2.339
MinFin 7 1750 2.60 14.05.11 3.000 Baa2 BBB+ BBB+ 4.629 4.555 4.744 4.535 95.798 96.048 0.000 -0.168 0.425 0.078
AFK Sistema 11 350 2.13 28.01.11 8.875 B3 B+ B+ 8.300 8.095 7.726 7.450 101.278 101.768 0.000 -0.462 -1.346 -2.160
Alrosa 14 500 4.74 17.11.14 8.875 Ba2 BB- BB- 7.999 7.923 7.413 7.377 104.253 104.503 0.232 -0.378 -2.950 -3.274
Evraz 09 300 0.93 03.08.09 10.875 Ba3 BB- BB 6.116 6.144 5.707 5.947 104.644 104.796 0.014 -0.051 -0.769 -1.197
Evraz 15 750 5.26 10.11.15 8.250 B2 BB- BB 9.052 8.891 8.508 8.691 95.763 96.013 0.235 -0.859 -2.957 -1.912
Gazprom 09 700 1.15 21.10.09 10.5 A3 BBB BBB- 4.230 4.277 4.232 3.952 107.493 107.809 0.000 -0.035 -0.439 -1.705
Gazprom 10 (E) 1000 1.84 27.09.10 7.8 A3 BBB BBB- 6.885 7.034 7.015 6.36 101.756 101.956 0.000 0.284 0.215 -1.295
Gazprom 12 (E) 1000 3.67 09.12.12 4.56 (P)A3 BBB BBB- 7.291 7.425 6.958 6.876 90.030 90.5304 0.000 0.541 -1.115 -1.148
Gazprom 13-a 1750 3.62 01.03.13 9.625 A3 BBB BBB- 6.849 6.849 6.709 6.36 110.788 111.0381 0.000 0.604 -0.675 -2.367
Gazprom 13-b 1222(932) 4.42 22.07.13 4.505 A3 NA - 4.735 4.658 4.764 4.558 98.987 98.987 0.041 -0.338 0.150 -0.771
Gazprom 13-c 646.5(560.1) 4.30 22.07.13 5.625 A3 BBB- BBB- 5.793 5.88 5.88 5.627 99.279 99.5289 0.208 0.375 -0.008 -0.709
Gazprom 14 (E) 780 4.50 25.02.14 5.03 (P)A3 BBB BBB- 8.030 8.12 7.693 7.212 86.855 87.2848 0.000 0.449 -1.416 -3.486
Gazprom 15 (E) 1 000 5.30 01.06.15 5.875 A3 BBB BBB- 8.002 8.135 7.615 7.419 89.073 89.5728 0.000 0.726 -2.024 -2.947
Gazprom 16 1350 6.25 22.11.16 6.212 (P)A3 BBB BBB- 7.354 7.527 7.161 6.789 92.967 93.2174 0.279 1.097 -1.193 -3.576
Gazprom 17-1 (E) 500 6.49 02.11.17 5.44 (P)A3 BBB BBB- 8.070 8.152 7.73 7.771 83.232 83.7316 0.000 0.579 -2.233 -1.731
Gazprom 17-2 (E) 500 6.38 22.03.17 5.136 (P)A3 BBB BBB- 8.128 8.244 7.763 7.671 81.852 82.3524 0.000 0.777 -2.294 -2.689
Gazprom 20 1250(1192.2) 2.81 01.02.20 7.201 - BBB+ BBB 7.153 7.212 7.107 6.936 100.373 100.6227 0.288 0.463 -0.353 -1.709
Gazprom 22 1300 8.38 07.03.22 6.51 (P)A3 BBB BBB- 7.816 7.892 7.673 7.306 89.161 89.4112 0.322 0.661 -1.198 -4.445
Gazprom 34 1200 10.67 28.04.34 8.625 A3 BBB BBB- 7.779 7.896 7.624 7.199 109.338 109.5876 0.382 1.266 -1.714 -6.692
Gazpromneft 09 500 0.47 15.01.09 10.750 Bal BB+ - 5.026 5.011 5.183 4.391 102.649 102.7686 0.000 -0.100 -0.345 -1.713
Lukoil 17 500 6.50 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.789 7.718 7.289 7.337 90.935 91.4346 0.000 -0.451 -3.304 -2.885
Lukoil 22 500 8.49 07.06.22 6.656 Baa2 BBB- BBB- 8.177 8.087 7.782 7.944 87.509 88.009 0.000 -0.762 -3.429 -1.906
Megafon 09 375 1.29 10.12.09 8.000 Ba3 BB BB+ 6.214 6.181 5.732 5.757 102.308 102.504 0.029 -0.075 -0.799 -1.073
Mirax Group 11 180 2.22 20.03.11 9.450 - - - 10.835 10.849 10.721 10.737 96.854 97.002 0.046 0.056 -0.174 0.011
Moscow 11 374 6.24 12.10.11 6.45 Baal BBB+ BBB+ 6.236 6.169 6.237 6.202 100.574 100.8242 0.574 0.381 0.571 0.447
Moscow 16 407 7.18 20.10.16 5.064 Baal BBB+ BBB+ 7.177 7.114 6.846 6.939 87.156 87.4058 -12.844 -13.226 -14.889 -14.083
MTS 10 400 1.96 14.10.10 8.375 Ba3 BB- BB- 7.202 7.151 6.834 6.244 102.348 102.598 0.115 -0.123 -0.848 -2.383
MTS 12 400 2.90 28.01.12 8.000 Ba3 BB- BB- 7.955 7.92 7.469 7.246 100.136 100.386 0.157 -0.103 -1.497 -2.282
Norilsk Nickel 09 500 1.11 30.09.09 7.125 Baa2 BBB- BBB- 4.957 5.000 5.131 5.172 102.447 102.572 0.024 0.012 0.046 -0.187
Severstal 09 325 0.55 24.02.09 8.625 Ba2 BB- - 5.778 5.76 5.436 5171 101.602 101.745 0.000 -0.054 -0.431 -1.114
Severstal 14 375 4.30 19.04.14 9.250 Ba2 BB- BB- 8.851 8.51 7.845 7.736 101.741 101.991 0.000 -1.519 -4.621 -5.299
Sitronics 09 200 0.57 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.25 24.10.08 8.625 - - - 6.933 6.678 6.348 6.348 100.379 100.442 0.000 -0.096 -0.327 -0.881
TMK 09 300 1.09 29.09.09 8.500 B1 BB- - 7.548 6.956 6.812 6.140 101.036 101.205 0.027 -0.684 -0.943 -2.095
TNK-BP 11 500 2.64 18.07.11 6.875 Baa2 BB+ BBB- 7.759 7.826 7.285 7.034 97.684 97.934 0.140 0.187 -1.231 -1.893
TNK-BP 12 500 3.13 20.03.12 6.125 Baa2 BB+ BBB- 7.968 8.085 7.501 7.352 94.245 94.495 0.171 0.403 -1.409 -1.756
TNK-BP 16 1000 5.80 18.07.16 7.500 Baa2 BB+ BBB- 8.867 8.926 8.261 8.092 92.293 92.5431 0.271 0.354 -3.558 -4.532
TNK-BP 17 800 6.12 20.03.17 6.625 Baa2 BB+ BBB- 8.947 9.109 9.109 9.109 86.202 86.452 0.295 1.039 -4.063 -4.855
Transneft 12 500 3.42 27.06.12 6.103 A2 BBB+ - 6.620 6.588 5.87 5.978 98.234 98.4837 0.000 -0.105 -2.632 -2.251
Transneft 14 1300 4.37 05.03.14 5.670 A2 BBB+ - 7.421 7.418 6.624 6.797 92.071 92.321 0.000 0.011 3.752 2.769
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyeK 06beM IMUCCHH,  MOA. AlopaLy, ABTR MoraLLSHHRY/ONLHOH I:;acizaoﬁ{lr;%l:laa/’ PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCUTEABHOE U3MEHEHUE LIEHbI, %

MK, § et % r-x Moody"s S&P Fitch CeropHa 1 Heaens 1 mecal, 3 mecsiua LieHa npoaaxu LieHa MoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.67 07.04.09 8.75 Baa3 - A- 5.45 5.58 5.59 5.28 102.22 102.33 0.028 0.031 -0.147 -0.52
Absolut Bank 10 175 1.53 30.03.10 8.125 Ba3 - A 5.99 6.12 5.92 5.82 104.93 105.33 0.000 0.157 -0.333 -0.333
AK BARS Bank 08 175 0.26 27.10.08 8 Ba2 BB- - 6.83 6.98 7.19 7.23 100.26 100.30 0.015 0.019 0.022 -0.107
AK BARS Bank 10 250 1.74 28.06.10 8.25 Ba2 BB-e BB- 8.53 8.51 8.38 8.26 99.50 99.75 0.103 -0.037 -0.269 -0.462
Alfabank 09 400 1.12 10.10.09 7.87 Bal BB BB- 7.71 7.98 7.78 7.98 100.16 100.41 0.029 0.303 0.069 0.314
Alfabank 12 500 3.25 25.06.12 8.2 Bal BB BB- 9.21 9.26 9.23 9.32 96.73 97.23 0.156 0.165 0.107 0.556
Alfabank 15 225 5.18 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.44 10.73 10.56 10.56 97.11 97.36 0.000 -0.064 0.018 1.010
Alfabank 17 300 5,53 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.73 10.42 10.42 10.56 92.34 92.59 0.000 0.049 -0.897 -0.682
Bank of Moscow 09 250 1.10 28.09.09 8 A3 - BBB 5.29 5.55 5.12 4.86 103.04 103.21 0.022 0.249 -0.405 -1.168
Bank of Moscow 10 300 5.66 26.11.10 7.375 A3 NR BBB 6.01 6.05 5.67 5.37 102.92 103.17 0.122 0.053 -0.854 -1.785
Bank of Moscow 13 500 3.93 13.05.13 7.335 A3 BBB 7.53 7.63 7.17 7.26 99.23 99.48 0.188 0.420 -1.450 -1.073
Bank of Moscow 15 300 540 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.80 8.76 8.47 8.51 97.81 98.06 0.000 -0.180 -1.749 -1.388
Bank of Moscow 17 400 6.21  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.98 8.96 8.72 8.58 91.06 91.31 0.000 -0.113 -1.522 -2.254
Bank Soyuz 10 125 1.37 16.02.10 9.375 B1 B- - 9.85 9.69 9.42 11.16 99.32 99.53 0.000 -0.210 -0.600 2.200
BIN Bank 09 100 0.77 18.05.09 9.5 B- B- 8.92 8.81 8.98 9.26 100.42 100.53 0.000 -0.101 -0.002 0.194
Gazprombank 11 300 2.54 15.06.11 7.97 Baal BB+ BBB- 7.04 7.11 6.38 7.05 102.38 102.63 0.131 0.159 -1.822 -0.148
Gazprombank 15 1000 5.41 23.09.15 6.5 A3 BBB- BBB 8.30 8.34 7.72 7.11 90.42 90.67 0.000 0.234 -3.171 -6.784
HCFB 10 200 1.53 11.04.10 9.5 Ba3 B 10.23 10.36 10.73 10.71 98.85 98.85 0.092 0.212 0.852 0.962
11B 09 100 0.91 31.07.2009/31.01.2008 9.5 B1 B+ B 9.69 9.69 9.57 12.70 99.81 99.96 0.000 0.004 -0.099 4.013
1B 10-1 150 1.53 12.02.10 9.5 B1 B+ B 10.39 10.54 9.70 10.60 98.74 98.95 0.039 0.227 -0.953 0.526
MDM Bank 10 425 1.34 25.01.10 7.765 Ba2e BB- BB- 8.43 8.48 8.14 8.05 99.08 99.28 0.038 0.073 -0.366 -0.457
MDM Bank 11 200 2.55 21.07.11 9.75 Ba2 B+ BB1 9.53 9.53 9.29 9.49 100.56 101.06 0.000 -0.005 -0.640 -0.114
Nomos bank 09 150 0.76 12.05.09 8.25 Ba3 B+ B+ 7.50 8.21 7.78 8.50 100.55 100.74 0.000 0.535 0.171 0.802
Nomos bank 10 200 1.35 02.02.10 8.1875 Ba3 B+ B+ 9.12 9.14 8.58 9.45 98.70 98.90 0.000 0.042 -0.717 0.737
Nomos bank 16 125 5.26 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.53 11.52 11.64 12.01 94.58 94.83 0.000 -0.048 0.660 2.854
Petrocommerce 09 225 0.64 27.03.09 8 Ba3 B+ B+ 8.00 7.91 7.75 8.61 99.98 100.14 0.000 -0.061 -0.179 0.516
rg‘;‘;"mmeme 09 425 1.28 17.12.09 8.75 Ba3 B+ B+ 8.96 8.76 8.65 9.20 90.72 920.91 0.034 0.258 0412 0.400
Promsvyazbank 10 200 1.91 04.10.10 8.75 Ba2 BB- B+ 9.36 9.34 8.83 10.26 98.79 99.04 0.000 -0.034 -1.047 2.007
Promsvyazbank 11 225 2.68 20.10.11 8.75 Ba2 BB- B+ 10.60 10.67 9.96 10.81 95.01 95.26 0.147 0.207 -1.711 0.889
Promsvyazbank 12 200 3.06 23.05.12 9.625 Ba2 BB- B+ 11.24 11.38 11.03 12.84 95.06 95.31 0.165 0.447 -0.580 5.301
RBR 08 170 0.05 11.08.08 6.5 Baa2 - BBB+ 5.36 3.95 4.36 4.76 100.05 100.05 -0.007 -0.141 -0.232 -0.467
Renaissance 08 100 0.26 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 0.000 0.000 0.000 0.000
Renaissance 09 250 1.18 17.11.09 8.75 Ba3 BB- BB- 12.06 11.91 9.05 10.90 96.06 96.35 0.039 -0.124 -3.680 -0.974
Rosbank 09 300 1.06 24.09.09 9.75 Ba2 BB 7.72 7.75 7.47 7.55 102.24 102.41 0.023 0.004 -0.441 -0.651
Rosbank 12 130 3.22 01.07.12 9 - - - 9.90 9.90 9.91 8.79 100.75 101.25 0.000 0.000 0.000 -3.833
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. AIOpaLl.:I:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.13 29.11.10 6.875 A3 - BBB+ 5.98 6.05 5.98 5.92 101.92 102.17 0.124 0.141 -0.061 -0.329
RSHB 13 700 3.96 16.05.13 7.175 A3 - BBB+ 7.25 7.37 7.07 6.63 99.67 99.92 0.190 0.477 -0.757 -2.659
RSHB 16 500 5.86 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.44 8.51 8.38 8.20 95.99 96.24 0.000 0.406 -0.294 -1.215
RSHB 17 1250 6.45 15.05.17 6.299 A3e - BBB+ 7.75 7.85 7.57 7.36 90.88 91.13 0.305 0.679 -1.112 -2.440
RSHB 18 1000 6.73 29.05.18 7.75 A3 - BBB+ 7.75 7.85 7.57 7.36 90.88 91.13 0.305 0.679 -1.112 -2.440
Rus Standart 09 400 1.04 16.09.09 6.825 Ba2 B+ BB- 10.91 10.58 9.76 11.27 95.76 96.01 0.000 -0.286 -0.978 1.325
Rus Standart 10-1 500 1.91 07.10.10 7.5 Ba2 B+ BB- 11.51 0.12 10.12 11.41 92.38 92.63 0.124 0.015 -2.573 0.572
Rus Standart 10-2 400 1.72 29.06.10 8.485 Ba2 BB-e - 11.38 11.36 10.08 11.23 95.10 95.35 0.107 0.015 -2.152 0.300
Rus Standart 11 350 2.34 05.05.11 8.625 Ba2 B+ - 11.71 11.59 10.41 11.82 92.84 93.09 0.131 -0.234 -3.029 0.815
Rus Standart 15 200 4.99 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.69 12.25 11.86 11.94 86.06 86.31 0.000 -2.206 -4.164 -3.413
Rus Standart 16 200 5.26  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.68 12.47 12.22 12.36 88.74 88.99 0.000 -1.087 -2.374 -1.357
Sberbank 11 750 2.93 14.11.11 5.93 A2 - BBB+ 6.14 6.34 6.06 5.64 99.38 99.63 0.155 0.587 -0.242 -1.549
Sberbank 13 500 4.03 15.05.13 6.48 A2 - BBB+ 6.62 6.78 6.36 6.20 99.41 99.66 0.193 0.659 -1.091 -1.786
Sberbank 13(2) 500 4.16 02.07.13 6.468 A2 BBB+ BBB+ 6.60 6.76 6.57 - 99.45 99.70 0.202 0.652 -0.108 -
Sberbank 15 1000 5.08 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.15 7.18 7.13 7.03 99.72 99.93 0.000 0.184 - -242.467
St Peterburg Bank 09 125 1.22 25.11.09 9.501 B1 - B 8.79 8.88 8.36 8.92 100.85 101.04 0.000 0.102 -0.618 0.025
URSA Bank 09 351 0.75 12.05.09 9 Ble - B 8.52 8.73 7.04 9.32 100.34 100.45 0.000 0.153 -1.292 0.652
URSA Bank 11 ($) 130 2.74 30.12.11 12 B2 - - 11.90 11.90 11.03 13.05 100.25 100.50 0.000 0.000 -2.493 3.260
URSA Bank 11 (Euro) 300 2.75 16.11.11 8.3 Ble - B 11.43 11.44 9.98 11.37 91.66 92.16 0.000 0.076 -3.927 0.367
VTB 08 550 0.38 11.12.08 6.875 A2 BBB+ BBB+ 4.40 4.43 4.73 4.70 100.91 100.96 0.013 -0.037 -0.054 -0.395
VTB 11 450 2.10 12.10.11 7.5 A2 BBB+ BBB+ 6.68 6.76 6.75 6.53 102.31 102.56 0.146 0.191 0.134 -0.636
VTB 15 750 5.10 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.55 7.56 7.43 7.16 99.20 99.41 0.000 0.044 -0.527 -1.819
VTB 16 (Euro) 500 6.17 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.93 5.89 5.76 5.52 89.97 90.47 0.000 -0.209 -0.980 -2.362
V1B 18 2000 7.19  29.05.2018/28.05.2013 6.875 A2 BBB+ BBB+ 7.41 7.41 7.22 - 96.31 96.56 0.192 -0.008 -1.307 -
VTB 35 1000 12.27 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.98 7.00 6.82 6.72 91.14 91.39 0.256 -1.131 -3.366 -4.608
ZENIT Bank 09 200 1.15 27.10.09 8.75 B1 B B 8.93 8.86 8.81 9.20 99.77 100.02 0.000 -0.079 -0.139 0.384
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3aM. AMpeKTopa MHBECTULIMOHHOTO BU3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®unHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AemMeHKoB
HauanbHUK ynpaBAeHUs
206. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIUH

AHApelt HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbllHUKOB
CrapLumni Tpenaep no BHyTPEHHEMY PbIHKY
706. 225; mbaryshnikov@akbf.ru

OTAEA BPOKEPCKUX OTMEPALIUH

Anekceit AKyTUH
Bpokep
p06. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KMBAHUA

flna TpodumoBa
HauanbHUK oTAEAE
706. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

NoAvHa Na3uny
MaKpoakoHOMUKa, 6aHKK
A06. 155; plazich@akbf.ru

EAeHa IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AW3AMH
Buktop Nonos

Av3aiiHep-BepCcTanbLLMK
206. 184; vpopov@akbf.ru

YNPABAAOLLIAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap NapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
ToproBble onepauumu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Muxana YuctmamH
3aM. HayaAbHWKa ynpaBAeHUA
206. 232; mchistilin@akbf.ru

Opwuii Ceabix
CrapLuui Tpeiaep
p06. 195; ysedyh@akbf.ru

CrenaH borpaaHoB
MnaaaLwui Tpenaep
A06. 206; sbogdanov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
A06. 209; avereshkin@akbf.ru

BecnaatHana AvHua 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa Bacunea-Kopsiok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMMUKA

706. 221; evasileva@akbf.ru

Feopruit 3aceeB
AOArOBbl€ MHCTPYMEHTbI
p06. 211; gzaseev@akbf.ru

Bacuaunii KyabMuH
p06. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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