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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

18 ceHTAGpa 2008 r.

CKOPO

Hopmatus ®OP noHuxeH

BaHk Poccun noHusna Hopmate ®OP no Bcem oba3atenbcTBaM Ha 4 n.n. (CM. TabAuLy) 3a nepw-
0A A0 KoHUa siHBapsi 2009 r., a 3atem ®OP nocteneHHO BEPHETCH K YPOBHIO Hayana CeHT6ps.
310, No oueHke npeacepatena LB Cepres MrHatbeBa, BbICBO60AUT 0koAO 300 MApA py6. B Teky-
LLIeN CUTyaLUmun KOTAa KPU3UC AMKBUAHOCTU NEPEPOC B KPU3UC AOBEPUSA BPSIA AW TOABKO 3TOT MHCT-
PYMEHT AOCTATOUEH AASI AMKBUAALIMU KpU3Uca, HO HECOMHEHHO BAAroTBOPHO CKaxeTcs Bcen 6aH-
KOBCKOM cUCTEME, @ He TOAbKO TOP3.

HopmaTtue 06s3aTenbHbIX pe3epBoB Mo 06583aTeAbCTBaM KPEAWUTHBIX OpraHu3auui, %

Mepep 6aHKamMu- Mepea Mo UHbIM 06s3aTeAbCTBAM

Hepe3uaeHTaMu ¢M3MHeCKMMM B BaAloTe PO

B BaAtote PO U AMLAMU U 0basaTeAbCTBAM

WUHOCTPaHHOM BaAloTe B BaAloTe PO B MHOCTPAHHOW BaAlOTe

8 ntonst 2004 r. - 31 urons 2004 r. — 3.5 3.5
1 aBrycta 2004 r. - 30 ceHTsi6psi 2006 T. 2 3.5 3.5
1 okta6pa 2006 r. - 30 utoHa 2007 r. 3.5 3.5 3.5
1 ntoaa 2007 r. - 10 oktabps 2007 . 4.5 4 4.5
11 okta6pa 2007 r. - 14 ausapsa 2007 . 3.5 3 3.5
15 anBaps 2007 r. - 29 deBpansa 2007 r. 4.5 4 4.5
1 mapta 2008 r. - 30 uoHa 2008 r. 5.5 4.5 5
1 ntona 2008 1. - 31 aBrycra 2008 r. 7 5 5.5
1 ceHtAbpAa-17 ceHTabpsa 2008 r. 8.5 5.5 6
18 ceHTA6paA-31 AHBaps 2009 r. 4.5 1.5 2
1 ¢peBpana 2009-28 pepans 2009 r. 6.5 35 4
1 mapra 2009- 8.5 5.5 6

McTounmk: bank Poccumn

B aononHeHue ceroaHsl Ha CMBB nporaeT ouepeAHOM ayKUMOH No pas3MeLleH1o BPEMEHHO CBO-
60AHbIX cpepcTB DoHpa XKKX Ha Aeno3uTbl KoMMepyecknx 6aHKoB 06LWKMM 06beMOM A0 32 MAPA
py6. MakcrmanbHan cymma pasmellaembix POHAOM CPEACTB Ha AEMO3UTHbIX ayKumoHax - 15
MAPA. py6. Ha 545 apHel, 7 MApA. pyb. Ha 90 aHer 1 10 MApA. pyb. Ha 34 aAHSA. Mexay Tem Ha
BUYEpaLUHMX ayKLUMOHax No pasMeLLEHUIO CPpeACTBA komuTeTa duHaHcoB CaHkT-MNeTepbypra cpea-
HeB3BeLUEHHan cTaBka No Aeno3uty Ha 14 aHew coctaBuaa 14.51%, Ha 56 aHel cTaBka AOCTUIAG
15.31%.

UTorn BuepaLlHmx BI0AKETHBIX ayKLMOHOB NMOKa3aAu, YTo rocbaHk1, KOTopble OCTaAuCh C BOAbLIN-
MU CBOBOAHBIMU AUMUTAMU HE XOTAT U/WAM HE MOTYT (M3-3a CrieLMdUKM perAaMeHTa ayKLMOHOB)
BOCMOAb30BaTbCA NPEAOCTaBAEHHOW BO3MOXHOCTU MOBbICUTb AMKBUAHOCTb B BAHKOBCKOM CHUCTe-
Me. U3 npeanoxeHHbix 350 MApA pyb. Ha Aeno3uTax 6aHKOB CPOKOM Ha HeAeAto BbIAO pa3mellie-
Ho Bcero 118.679 mapa pyb. CpeaHeB3BelleHHan ctaBka coctaBuaa 7.85% ropoBbIX, CTaBka
oTceyeHunn — 7.76% ropoBbix. 3afBKM NOCTYNUAM OT 13 6aHKOB, KOTOPbIM AAS Y4acCTUSi NPULLAOCH

MHAMKATOPbI AEHEXXHOro pbiHKa 1200 AvHaMuKa IMKBUAHOCTN

| | | 13
N3mMeHeHus, % | | |

CerogHa 1 geHb 1 M. 1000 : : 1
Overnight 9.75 -5.8 78.08 : :
MOSPRIME 3M, % 942 51 2493 ‘ ¢
MOSIBOR 3M, % 9.50 6.4 26.67 00 R
MIBOR 91-180 aHeit, % 9.29 4.3 18.34
OcT. Ha kopp.cyeTax LB, mnpa py6. 808.40 92.9 175.9 400 5
Aen. B UB, mnpa py6. 70.40 -1.7 -34.7
Canbao onepauwmi UB, mnpa py6. -443.40 -11.4 . ¢
3onoToBan. pesepsbl, $ MApa 560.30 - -20.8 o 4
MHdJﬂﬂLlVIﬂ YOY, % 15.00 - - 01.11.07 211207 09.02.08 30.03.08 19.05.08 08.07.08 27.08.08

nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N

DMUTEHT Bid YtM MTZ:i:MH' 6'“'1 en o0 —— UST10Russia30 —— Russia30 vs OFZ 46018
UST 2 1.641 -11.1 -40.3
UST 10 3.426 -1.3 -20.7
UST 30 4.088 -0.5 -13.0
Russia 28 6.929 24.9 58.7
Russia 30 6.998 28.1 100.7
Brazil 34 7.332 21.4 87.5
China 16 3.709 2.0 -29.9
India 36 8.605 10.1 -41.3
Mexico 34 6.596 9.8 395 ‘ ‘ ‘ ‘ ‘
Venezuela 36 14.666 79.1 305.3

01.11.07 311207 29.02.08 29.04.08 28.06.08 27.08.08

Bnvkaiwuve pasmelleHus

18.09.08 Asot (Kemepogo), 1 3.5 MApA py6.
23.09.08 AMNAA, 1 0.62 MApA pyb.
Adonrosble nHaekcbi MMBB
| 06opoT 3Y, MaH.py6. 3 100
16054+ — — — — — — — — — — + mmmm O60poT 5Y, MIH py6.
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17.08.08 24.08.08 31.08.08 07.09.08

14.09.08

KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
ANXK 8 73.00 -3.25 15.69
AUXK 9 79.39 0.00 13.44
lasnpom A8 90.70 0.00 9.25
lasnpom A9 91.00 0.00 9.61
Mockosckas 06n. 7 88.05 -0.90 11.19
Mocksa 39 90.00 0.00 10.27
PXA 07 99.50 0.00 7.84
Poccenbxo3baHk 02 87.00 -2.00 15.09
Poccenbxo3bank 03 97.40 5.90 16.00
OCK 02 90.00 -7.00 21.96
®CK 05 89.97 -6.89 10.20

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.19 -0.10 7.34
O®3 25061 97.46 -0.40 7.68
0®d3 46002 98.50 -2.50 8.95
0®d3 46017 92.00 -5.57 8.63
0®d3 46021 86.11 -1.79 7.68
0®d3 46018 89.81 -1.09 8.99
O0®3 46020 79.38 -1.00 9.14

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 853.93 -3.09 -37.28 -53.32
PTC 1 058.84 -6.39 -37.18 -55.60
Dow Jones 10 609.66 -4.06 -6.51 -10.41
S&P 500 1156.39 -4.71  -8.71 -12.26
NASDAQ 2 098.85 -4.94 -11.97 -12.77

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95



eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

BEPHyTb B cucteme 52 MApA py6. paHee pa3aMelLeHHbIX CPEACTB Mo croBam MeTpa KasakesBuua u Knrouesble cnpagbl
Ha TEKYLLMI MOMEHT B BaHKax pa3meLLeHo 0koAo 350 MApA pyb.

KaK cTano M3BECTHO BUepa, NEPBbIN ayKLMOH MO Pa3MELLEHUIO BIOAXETHBIX CPEACTB Ha TPexme-
CAYHblE AENO3WTbI B Tpex rocbaHkax - CbepbaHke, BTB v MasnpombaHke NPOMAET AULLbL Ha CAe-
Ayroleit Hepene. Torpa ByayT pasmMeLleHbl CPEACTBA Ha CPOK 3 MecsLa Mo CAOBaM 3aMAUPEKTOPa
AenapTamMeHTa MexXAyHapOAHbIX GUHAHCOBBIX OTHOLLEHUK, FOCAOATa U rOCOUHAKTMBOB MuHdUHa
MNetpa KasakeBunya. Moxoxe, uT0 MUHOMH HE AO KOHLA MOHMMAET, UTO TaKOe NaHWKa Ha GUHaH-
COBOM PbIHKE W Kak BaXXHa CBOEBPEMEHHas peakuus.

B 6Anxalillee BpeMs oxuaaetcs, uto NasnpombaHk obecneunt ansg KUT GrHaHca, KOTopblid Haxo-
AMTCSI Ha dUHaAbHOM cTaaMu neperoBopoB ¢ YK "Aunaep" o npruobpeteHun KOHTPOABHOIO nakeTta
6aHka, 06beM pedUHaAHCUPOBAHUA HEOOXOAMMBIA AAA UCTIOAHEHMSA CBOWMX QUHAHCOBbLIX 00A38- ., = . o o0 ies 280608 270808
TEABbCTB NEePeA KAMEHTAMMU W KOHTPAreHTaMu, YTo MOAAEPXKMBAET HAAEXAbI Ha CTabUAM3aLMK PbIH-

ka B BAMXKaLLEN NepcrekTuBae.

3/ - e ——
310 | — UST10 vs Mexico 34 —— UST10vs China27

BYEPA

BHelLHWI pbIHOK

Ha BHellHeM pblHKE KPWU3UC AOBEPUS Takxe HabupaeT 060poThbl. Buepa NpoAOAKMAOCH peskoe
CHWXEHWE LEeH Ha akuMu GMHAHCOBOro CekTopa M 0COBEHHO OCTaBLUMXCA MHBECTOAHKOB. baHku
HauyaAu 3aKpbIBaTb APYr APYrY AUMUTbI Ha CDS 1 3TOT CErMeHT pbiHKa NPaKTUUYECKU BCTAA CAEAOM
3a npobaemoit AlG. AOXOAHOCTb treasuries Buepa ynana Ao 1.64 no UST2, B AAMHHOM KOHLE U TaK
yXXe AOXOAHOCTb Ha MUHUMYMe, a HerctBo M3 emerging markets npoponxaetcs. Cnpaa RUS30 k
UST10 Buepa coctaBua 358 6..

130 + T T
01.11.07 31.12.07 29.02.08 29.04.08 28.06.08 27.08.08

Bkpatue:
e Moody's NOHU3MAO AOATOCPOUHBIN perTUHT KUT duHaHca ¢ «B2» po «Caa2».
e S&P 13meHuAo perTHr MMK Ha «CTabUAbHbIN» C «MO3UTUBHOrO».
e S&P npucsounno ctpaxoBLumky COMA3 perTuHr «BB», MporHo3 - «CTabuAbHbIN».
EneHa BacuneBa, evasileva@akbars.ru

01.11.2007 31.12.2007 29.02.2008 29.04.2008 28.06.2008 27.08.2008
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e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC @HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

12.00 - - 660 600 7 _
1 630 575 4 © ——Ha 6 mec.
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m M 3m [2Y oM 1y 2y 3y 5Y 150 ~—= j j j j j '
22.03.08 21.04.08 21.05.08 20.06.08 20.07.08 19.08.08 Aata
—&— USD/RUB Cross-Currency Swap (%) —@—USD MID SWAP —@— RUB NDF Points (npagas kana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 9.58 9.38 9.42 9.42 8.7099 7.34 7.865 8.335 9.685
USD MID SWAP 3.03 3.347 3.308 3.4615 3.2705 3.011 2.9505 3.228 3.567
CTOMMOCTb XeAxMpoBaHus py6nesoro pucka (6.n.) 655 603.3 611.2 595.85 543.94 432.9 491.45 510.7 611.8

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

1m 2m 3m 6m 9m 1Y 2y 3y 5Y -50 ‘ ‘ ‘ ‘ ‘
01.11.2007 01.01.2008 01.03.2008 01.05.2008 01.07.2008 01.09.2008
—o—EUR/USD Cross-Currency Swap (%) ——Ha1roa ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m om 1Y 2y 3y 5Y
EUR/USD Cross-Currency Swap (%) 4.54 4.85 5.03 5.23 5.33 5.13 4.79 4.74 4.71
USD MID SWAP 3.03 3.35 3.31 3.46 3.27 3.01 2.94 3.24 3.58
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 150.90 150.50 172.08 176.92 205.60 211.80 185.05 150.30 113.30
OvHamuka ctaBok Libor
6672 1 [ [ N3MmeHeHusn, %
N | |
6.25 | I | CerogHs
’ 6 : : 1 Hea. 1m. 3 M. 6 M. 1rop
5754 - Fmmmmmmm 4 -
5522 ] ! ! Libor 0.n 5.03 1352 132.0 1433 83.0 1.8
’ 5 1 ~rn e
4;172 Libor 1 week 4.37 86.4 82.6 62.0 58.1 -12.1
4.25 1
44 Libor 3M 3.06 8.6 8.9 9.3 17.5 -41.5
3.75 A ' ' ' ' '
3.5+
3.zg 1 Libor 6M 3.25 5.5 3.8 2.3 28.1 -36.4
2754 - ¥
25+ - "9 U\ A { B Libor 9M 3.24 4.7 1.8 -4.1 33.2 -34.7
2254 ¥ =
2 T T t T :
01.11.07 31.12.07 29.02.08 29.04.08 28.06.08 27.08.08 Libor 12M 3.23 3.0 -0.6 9.0 34.8 -33.9

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
10.09.2008 AOMO-3 1.0 Odepra 27.10.2008 CnaBuHBeCT6aHK-2 0.9 MNorawenune
11.09.2008 PycCraHaapT-5 5.0 Odepra 31.10.2008 Hopatekc-1 1.0 MNoraweHnune
11.09.2008 TAU®-OuHaHc-1 4.0 Odepra 31.10.2008 AbiMoBckoeKonbacHlMp-1 0.8 Odepra
11.09.2008 BTO 3pkoHnpoayKT-1 1.2 Odepra 02.11.2008 Huxeropoa06A-34002 1.25 MNorawexne
15.09.2008 Marapan-31001 0.45 MNorawenune 05.11.2008 UckuTUMUemMeHT-2 0.5 MNorawexne
16.09.2008 KMMO-®unanc-1 1.0 Odepra 06.11.2008 Tatrenekom OAO-4 1.5 Odepra
17.09.2008 KUT ®duHaHc-2 2.0 Odepra 06.11.2008 Copyc Kanutan-1 1.2 Odepra
18.09.2008 CubupbTenekoM-6 2.0 Odepra 07.11.2008  TepHa-®uHaHc-2 1.5 Odepra
18.09.2008 XK®BaHk-3 3.0 Odepra 10.11.2008 LleHTp-UHBeCT-1 1.5 Odepra
18.09.2008 TK ®uHaHc-1 1.0 MNorawenune 11.11.2008 OtkpbiTe XMAK-1 0.1 MNorawenune
18.09.2008 T'haBcTpoin-OuHaHc-2 4.0 Odepra 12.11.2008 TexHoHUKOAb-®uHaHc-1 1.5 Odepra
18.09.2008 Kapycenb ®uHaHc-1 3.0 Odepra 12.11.2008 NTNA-®GuHaHc-1 0.5 Odepra
19.09.2008 OuvakoBo-2 1.1 MoraweHwve 13.11.2008 BTB-Au3uHr ®uHaHc-1 8.0 Odepra
19.09.2008 Kamas-OuHaHc-2 1.5 Odepra 13.11.2008 ATAQHT-M-1 1.0 MoraweHxune
21.09.2008 PycAntomM-OUHaHCbI-3 6.0 MNorawenune 13.11.2008 KAnHCKui ParioH-25002 0.30 MNorawexune
23.09.2008  AsrobaH-UHBecT-1 0.3 MoraweHwve 14.11.2008 Mocobaras-1 2.5 Odepra
23.09.2008  3kcnobaHk-1 1.0 Odepra 19.11.2008 MarHut ®uHaHc-1 2.0 MNorawexne
24.09.2008  ABT0BA3-1-606 1.0 Odepra 19.11.2008 WHnpom-3 1.3 Odepra
24.09.2008 IneMeHT AU3UHr-1 0.6 Odepra 19.11.2008 M.Buaeo OuHaHc-1 2.0 Odepra
24.09.2008 Kuposckuin3a-1 1.5 Odepra 19.11.2008 Baxetne-1-1 1.0 Odepra
25.09.2008  ApceHan-®uHaHc-2 0.3 MNorawenune 20.11.2008 me-4 20.0 Odepra
25.09.2008 HOK-2 0.4 Odepra 20.11.2008  YpancBsizbuHOOpM-110 2.0 Odepra
27.09.2008  Tambosckas 06A-31001 0.40 MoraweHue 20.11.2008  ApamaHT-OuHaHCc-2 2.0 Odepra
30.09.2008  CMAPTC-3 1.0 Odepra 20.11.2008  Cneuctpoii-2 CK-1 2.0 Odepra
30.09.2008 Ypansaronzasop®uHaHc-1 2.0 MNorawenune 21.11.2008 3HeproCrpoi-OuHaHc-1 1.5 Odepra
30.09.2008  CeBkabenb-OuHaHC-3 1.5 Odepra 21.11.2008  CnoptmacTep ®uHaHc-1 3.0 Odepra
01.10.2008  AnbdpaduHaHc-2 0.2 lMoraweHve 21.11.2008  Axrapckoe 06p-34001 0.15 MoraweHwve
01.10.2008 ACM3K-1 1.5 Odepra 25.11.2008 lOrTpaH3nTcepBuc-2 1.2 MNorawenune
01.10.2008 KpacHospckuitKpait-34003 1.50 MNorawexue 25.11.2008 [asbaHk-1 0.8 Morawexune
02.10.2008  ENK-1 1.0 MoraweHve 25.11.2008  CB060AHbIN CoKOA-3 1.2 Odepra
02.10.2008 Pasryaai-OuHaHc-1 2.0 MNorawenune 25.11.2008 CINK YK-1 1.0 Odepra
02.10.2008  MAM-3 6.0 Odepra 26.11.2008  C-Metepbypr-26003 0.75 MorateHve
02.10.2008 CeBepHas KasHa baHk-1 1.0 Odepra 27.11.2008 me-5 20.0 Odepra
02.10.2008  Xoampei GuHaHc-1 15 Odepra 30.11.2008  Teepckas 06A-25003 0.80 NoraweHue
02.10.2008  Apkapa AMK-3 12 Odepra 01.12.2008  AMXK-1 1.1 MoraweHwve
02.10.2008  Pycckue Macna-2 1.0 Odepra 02.12.2008  ACTOH-1 0.5 Morawexne
03.10.2008  AsToBasbaHk-1 0.8 O¢epra 02.12.2008  BoaraTenekom-44 3.0 Odepra
04.10.2008  BaHk 3eHuT-4 3.0 O¢epra 02.12.2008  PycouHaHc baHk-2 15 Moravexve
05.10.2008  BpsaHck-25002 0.30 Morawenne 02.12.2008  PycéuHaHc BaHk-1 15 Morawenune
08.10.2008  Boarabypmaiu-1 0.6 MoraweHve 02.12.2008  Py6ex-TNatoc Pernon-1 1.0 Odepra
08.10.2008  BTb 24-1 6.0 Odepra 03.12.2008  CaHBait-Tpyn-1 1.0 MoraweHwe
08.10.2008  PCXb-4 10.0 Odepra 03.12.2008  Macrep-BaHk-3 1.2 Odepra
09.10.2008  ANaBepHa-1 1.0 Odepra 03.12.2008  CaxaTpaHcHedTeras-1 1.5 Odepra
14.10.2008 MHBectTopréaHk-2 0.4 Morawexwne 03.12.2008 KMB-BaHk-2 3.4 Odepra
14.10.2008  ®uHaHcKomnanusa HY-1 1.0 Odepra 03.12.2008  Kontn-Pyc-1 0.8 Odepra
15.10.2008  XK®baHk-4 3.0 Odepra 06.12.2008  CartypH HMO-3 35 Odepra
16.10.2008 T'Aobyc-AUBUHM-OUHaHC-3 0.5 MNorawenune 09.12.2008 Xne603aBop Ne28-2 0.1 MNorawexune
16.10.2008  EavHas EBpona-1 1.2 Odepra 09.12.2008  O3HA-OuHaHc-1 0.5 Odepra
16.10.2008  Mocmapt ®uHanc-1 2.0 Od¢epra 10.12.2008  3neKTpOHWKa-2 0.5 Odepra
17.10.2008  PycCraHaapt-8 5.0 Odepra 10.12.2008  Matpuua OuHaHc-1 1.2 Morawexune
17.10.2008  HOHuacTpym 6aHK-2 15 Odepra 10.12.2008  MockommepLbaHk-1 1.0 MoralueHne
18.10.2008 KpacHosapck-31005 1.00 Morawexne 10.12.2008 XoAAMHT KanuTan-1 0.4 Odepra
20.10.2008  NOMr-OGuHaHc-1 11 O¢epra 10.12.2008  HB-Petan-1 1.0 Odepra
21.10.2008 TKC BaHk-1 1.0 Odepra 11.12.2008 Y3Mnc-1 1.5 Odepra
21.10.2008  BuBar-¢puHaHc-1 1.0 Odepra 11.12.2008  Benblit Gperat XK-1 1.0 Odepra
22.10.2008  CuHeprus-1 1.0 Odepra 11.12.2008  CP3-OuHaHc-1 0.6 Odepra
22.10.2008 KA aBua-OuHaHcbl-1 1.0 Odepra 11.12.2008 TON-KHUTA-2 1.5 Odepra
23.10.2008  AxubaHk-1 0.6 Odepra 11.12.2008  AAmasHblit\omIpaiic-1 0.3 Odepra
23.10.2008  Tpynna Axein 3¢ Cu-1 2.0 Odepra 11.12.2008  YOM3 MO-1 1.0 Odepra
23.10.2008 BenaskoMnAaekT natoc-1 0.5 Odepra 11.12.2008 UXABTO-2 2.0 Odepra
23.10.2008  TMuspom-1 10 Odepra 12.12.2008  YPCA BaHk-2 15 MoraweHme
23.10.2008  Tomck-MHBect-1 0.5 Odepra 12.12.2008  MocceAbnpom GuHaHe-1 1.0 MoratueHne
23.10.2008 MpkyTckas 06A-31002 0.54 MNorawenue 12.12.2008 ®CK E3C-3 7.0 MoraweHune
24.10.2008 BaHaHa-Mama-1 1.0 Odepra 12.12.2008 PyccHedTb-1 7.0 Odepra
26.10.2008 PMB-1 1.0 Odepra 12.12.2008  Ork-3-1 3.0 Odepra
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2007 Maprt 2008 WioHb 2008 CeropHs
BBI1,% roAoBbIX KBapTaA K KBapTay -0.2 0.9 33 1 aerb 1Hea 1mecAu 3 mecAua
Mait 2008 WUioHb 2008 WUionb 2008  T-Bill 4W 0.254 0.0 -127.9 -127.9 -159.2
Toprogniit 6anaHc, $ MApA -60.208 -58.835 -62.198 T-Bill 3M 0.081 00 -1548 1548 2153
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 35 4 4.5
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHWe (6a30BHIit), % o K FoAy 2.2 2.3 2.4  T-Bill6M 0.825 0.0 - - -
Wior 2008 Wions 2008 Asryct 2008 - ysT-2 0.782 54 -1003 -111.8  -147.2
Bespabotuua, % 55 5.7 6.1
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 5 5.6 5.4 usT-3 1.940 29 483 698 1356
WHAeke notp ieH (6 i), % roa Kk roay 2.4 2.5 2.5 UST-5 2.537 1.7 -38.7 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 9.2 9.8 9.6 UST-10 3.184 14 26.0 412 86.8
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 3 3.5 3.6
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 0.1 1.4 1.3 = UST-30 4.154 1.2 -12.0 -35.5 -60.8
LieHbl Ha UMNOPT, % FOA K roAy 21.3 20.1 16
PO3HUUHBIE NPOAAXH, % FOA K FOAY 0.1 -0.5 -0.3
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,99 4.85 5
MpoAaXu HOBLIX AOMOB, MAH €A. 0.514 0.503 0.515
WHAeke ISM (B NPOMBILLAEHHOCTH) 50.2 50 49.9
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 49.9 49.6 51.6
WUioHb 2008 WUioab 2008 Asryct 2008
MoTpebuteAsckoe AoBepue, 6.n. 51 51.9 56.9
22 aer 08 29 apr 08 5cen 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 429 451 445
WUnaeke MBA, obpaLueHus 3a unotekoit (%) 0.5 7.5 9.5
EC WUamenenus, 6.n.
CEroAHs:
BB, % roa K roay Aexatpe 20; 1 Mapt 20; i Wioke 2023 " 1 aAeHb 1Hea. 1wmecsay 3 mecsua
Anpeab 2008 Maii 2008 UioHs 2008 ~ EONIA 4.421 20.5 11.5 13.6 433
Toproebiii 6anaHc, € MApA 2.5887 -3.9282 -0.1183 EURONIA 4.2739 15.7 0.31 6.32 30.62
Beapabotnua 7.3 7.3 7.3
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 7.4 8 9.1 EURIBOR 1M 4.539 0.6 24 5.5 5.0
PO3HUYHbBIE NPOAAXM 0.3 -3.2 -2.8 " EURIBOR 3M 4.973 0.4 15 1.0 1.4
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 12.5 -4.6 -7.5
Wions 2008 Wions 2008 Asrycr2008 | EURIBOR 6M 5202 10 23 45 6
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 4 4 3.8  EURIBOR 9M 5.268 1.5 1.6 5.0 -1.3
NHAEKE NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.8 1.7 1.9 EURIBOR 12M 5.363 23 26 6.2 6.6
WHaAKKaTOp AEAOBOTO KAMMaTa 0.14 -0.2 -0.33
WHAeKe poBepHs notpebuteneit -16.7 -19.7 -19.2
OPT WameHenus, 6.n.
Aexabpb 2007 Mapt 2008 Uionb 2008 CeroAHs
BB ®PT, % roa K roay 1.7 2.6 1.7 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaeHue, % -0.2 -0.4 -0.7 = Bunds 2Y 3.633 -4.2 -36.8 -34.2 -97.2
Mait 2008 Wionb 2008 Wions 2008 Bunds 5Y 3.769 16 13.2 197 905
BespaboTtuua, % 7.4 7.4 7.3
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.4 35 3.3 Bunds 10Y 4.016 2.0 6.5 14.9 61.2
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 6 6.7 8.9 | Bunds 30Y 4.617 45 0.0 1.8 11.1
LieHbl Ha UMnopT, % roA K roay 7.9 8.9 9.3
Maii 2008 Wiotb 2008 Wions 2008
PO3HUUYHBIE NPOAAXH, % rOA K roay 21 -3.9 0
®paHuus WameHeHus, 6.n.
Aekabpb 2007 Maprt 2008 Wioxb 2008 CEroAHA
BBIM ®paHumm, % roa K roay 22 2 1.1 1 aete ven 1mecy 3 wecrua
Maii 2008 WioHb 2008 Wionb 2008  France 2Yr 3.836 -4.3 -22.5 -24.5 -90.0
Toproeoiit 6anaHc, € MAPA -4.547 -5.36 -4.834 France 3Yr 3.773 40 206 273 98.0
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 4.6 8.1 -1.7  France 5Yr 3.987 2.0 -8.5 -10.8 -84.5
WUioHb 2008 WUioab 2008 ABryct 2008  France 10Yr 4.292 1.8 1.9 6.0 49.8
WHAEKC MOTPEGUTEALCKUX LiIEH, % oA K FoAY 4 4 3.5
Anpens 2008 Maii 2008 Wion 2008 France 30Yr 4740 44 e
LieHbl npousBoaUTenei, % roA K roay 5.6 6.7 7.3
BeankoGpurarus U3meHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WUioHb 2008 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 2.8 2.3 1.4 1 aexo 1Hep Lmecau 3 mecaua
Mait 2008 Wionb 2008 Wionb 2008 UK Gilts 2Yr 4.043 -26.4 -75.6 -93.2 -124.1
Toproebiii 6anaHc, £ MAPA -4.425 -4.982 -4.585 UK Gilts 3Yr 4035 11 181 323 1169
UHAEKC TSXKEAOIN NMPOMBILLAEHHOCTH, % rOA K roay -1.6 -1.7 -1.9
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 1 15 -1.4  UKGilts 5Yr 4.249 17 -11.2 -25.0 -106.0
UioHb 2008 Uioas 2008 ABrycr 2008 ' \jx Gilts 10Yr 4.322 15 6.9 20.8 84.7
NHAEKC NoTpe6UTeAbCKHX LieH, % rOA K oAy 1.6 1.9 2
WHaEKC noTpebuTenbcKIx LieH (6a30Bbiit), % roa K roay 3.8 4.4 4.7  UKGilts 30Yr 4.410 3.7 6.5 7.2 -32.1
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.6 5 4.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 8.1 2.2 2.1
AnoHuna WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs Laots  Lrea Lweoay 3 mecnia
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 2.4 2.8 -3
Maii 2008 UioHb 2008 Uionb 2008 Japan 2Yr 0.631 2.4 12 2.2 18.0
ToproBblii 6anaHc, ¥ MAPA 529.4 252.1 232.2 Japan 3 0.726 29 29 8.7 5.7
BeapaboTtiua, % 4 4.1 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 13 2 2.3  Japan 5Yr 1.095 7.5 85 13.5 -19.8
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 15 1.9 2.4 japan 10Yr 1.485 8.3 7.2 14.9 -26.5
Po3HUYHasA TOProBAsi, % roA K roay 0.3 0.3 2
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 1.1 0 2.4 Japan 30¥r 2310 31 35 o1 249
WioHb 2008 Wioab 2008 Asryct 2008
BaAioTHble pe3epBbl, $ MAPA 1001.549 1004.658 996.741
MHaeKe onToBbIX LieH, % roa K roay 5.7 7.3 7.2
lMoTpebuteAscKoe AoBepue 329 31.6 30.5
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.2 10.6 10.1 1 peto 1Hep. 1mecau 3 mecAua
Anpenb 2008 Maii 2008 UioHb 2008 ~ China 8 3.240 4.9 15.1 7.6 -58.5
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1756.65 1796.96 1808.83 China 9 3087 15.8 24 50 65.5
WioHb 2008 Wioab 2008 Asryct 2008
ToproBbiit 6anaHc, $ MApA 20.93 25.28 28.69 = China 11 3.728 29.2 5.8 12.4 69.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 7.1 6.3 49 China 13 4.244 5.8 7.4 17.8 61.9
OnTOBBIE LIEHDI, FOA K FOAY 9.5 9.4 8.2
POSHUUHBIE LiEHbI, FOA K FOAY 23 23.3 232  China 27 5.844 8.7 74 13.6 24.8
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 16 14.7 12.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.8 10 10.1
Poccun WameHeHus, 6.1,
Aekabpb 2007 Mapt 2008 Uionb 2008 CeroAHa
BBI, % roAOBbIX FOA K FOAY 9.5 8.5 7.5 1 Aetib 1nep. 1wmecau 3 mecsua
Maii 2008 WioHb 2008 Wionb 2008  Ryssia 10 6.416 2.3 18.2 53.3 82.4
fopronetGarere. § e 22.0;232273 29.022&?2 os.o;itl)gg Russia 18 6479 541 764 826 984
30AOTOBAAIOTHbIE PE3EPBBI, $ MADA 581.5 582.5 573.6 = Russia 28 6.929 24.9 58.7 83.1 100.2
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 6.998 28.1 100.7 129.1 150.2
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.4 6.2 5.3
MpombILLAEHHOE NP-BO, % FOA K FOAY 0.9 3.2 4.7
LieHbl npousBoaUTenei, % roA K roay 25.1 28.1 33.7
PO3HUYHBIE NPOAAXH, % FOA K FOAY 14 14 14.5
WioHb 2008 Wionb 2008 Asryct 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.1 14.7 15
ApreHTuHa
CeHtabpb 2007 Aekabpb 2007 Mapr 2008
BBI, % roAOBbIX FOA K FOAY 8.8 9.1 8.4
Aekabpb 2007 Mapt 2008 WioHb 2008
Bespabotuua, % 75 8.4 8
Mait 2008 Wionb 2008 Wions 2008
ToproBbiit 6anaHc, $ MAH 1005 308 1001
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.3 9.1 9
OnTOBBIE LIEHDI, FOA K FOAY 13.6 12.1 12
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 3.9 -6.4 9.8
Bpasuausa WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.21 5.87 6.13 1 AeHe 1Hea 1mecAu 3 mecAua
Mait 2008 WioHb 2008 Mionb 2008  Brazil 10 4.606  30.2 67.1 73.2 33.2
YncTbiit AoAr B % ot BBI 40.6 40.4 40.6  Brasil 15 6.554 24.8 103 112.1 123.2
ToproBolii 6anaHc, $ MApA 2.719 3.304 2.269
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 1.313 2.718 3.24 Brazil 20 6.999 802 orT 102.8 1275
Bespabotuua, % 7.9 7.8 8.1  Brazil 28 11.919 3.0 321 66.9 12
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.96 0.45 0.38 Brazil 34 7.332 21.4 87.5 100.2 112.6
Mait 2008 Wionb 2008 Wions 2008
POSHUYHbIE NPOAAXH, FOA K FOAY 11.1 8.2 11  Brazil 40 8.741 103 51.7 55.7 63.9
Mekcuka
Aexabpb 2007 Mapt 2008 WioHb 2008 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.2 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Mait 2008 Uionb 2008 Wions 2008
Toproseiit 6ananc, $ MApa -0.06086 0.27723 10785 = Mexico 13 s217 A7 256 325 299
Bespabotuua, % 3.24 3.55 4.15 = Mexico 16 5.860 8.9 41.9 37.0 62.1
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 5.26 5.39 5.57 | Mexico 19 6.079 9.8 40.3 40.2 61.6
MoTpebuteAsckoe AoBepue 90.7 88.4 89.6 -
Anpens 2008 Mat 2008 Wiows 2008 | MEXIc0 26 eoor 75 Ars. 193 38T
TPOMBILIAGHHOE NP-BO, % rOA K roAy 5.87 -1.08 -0.54 = Mexico 34 6.596 9.8 39.5 43.6 53.0
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Mait 2008 Uionb 2008 Wions 2008
ToproBeiii 6anaHe, $ MApA -6.8 7.7 -8  Turkey 13 6.243 0.2 29.7 21.8 -60.0
Anpenab 2008 Maii 2008 WioHb 2008 Turkey 18 7.342 9.3 41.6 46.3 20.6
Bespabotuua, % 9.6 8.9 9
Wioks 2008 Wions 2008 Asrycr2008 | 1urkey 20 7893 07 462 Sl e
MoTpebuTeasckoe AoBepHe 75.01 77.01 79.85  Turkey 25 7.868 0.4 45.0 54.5 7.4
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 10.61 12.06 11.77 Turkey 34 8.154 23 48.0 60.7 28
LieHbl npousBoaUTenei, % FOA K roay 17.03 18.41 14.67
Typusm, % roa K roay 20.2 19.2 10.7  Turkey 36 8.233 20 53.2 62.3 48
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
WioHb 2008 Wioab 2008 Asryct 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 21.2 21 21.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 20 20 20.1
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 7.3 7.2 0
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6.5 1aers lnea 1mecAu 3 mecAua
WioHb 2008 Wionb 2008 ABryct 2008  Ukraine 9 7.902 40.0 117.9 156.8 221.1
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 35.45 37.92 37.89 Ukraine 11 9.579 10.7 71.8 135.2 2401
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 29.3 26.8 26
LieHbl NPOM3BOANTEAEIH, % TOA K roay 43.7 46.3 46.9 = Ukraine 12 9.917 25.7 80.6  142.8 245.3
MpPOMBILLAEHHOE NPOUBBOACTBO, % FOA K roAy 5.2 5.1 -0.5 Ukraine 13 10.232 10.6 79.3 151.2 250.2
Ukraine 16 10.528 1.5 77.4 125.3 253.2
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN

105 -

10.25 - 4 NorNikel 09 & Gazprom 14 (E)

YtM, %

10 4
9.75 -

9.5 4 & Transneft 14
€ Evraz 09

9.25 & Megafon 09

& Gazprom 10 (E)

Moscow 11
8.75 - ¢

85 & Severstal 09
8.25 - ¢ Gazprom 20 @ Gazprom 13+E)

7.75 -

¢ TNK-BP 11
75 4

7.25 ¢ SUEK 08

6.75 -

65 4 @ RUSSIA 10

@ Gazprom 17-2 (E)
& Gazprom 17-1(E)

& Gazprom 16

& Moscow 16

@ RUSSIA 30

@ Gazprom 34

& Gazprom?22
& RUSSIA 28

@ Sitronics 09
6.25 -
& GazpromNeft 09 € Gazprom 13

6 | /__,_——’--
5.75 € Gazprom 09
55 -

5.25

4.75 - @& MinFin 7
& Gazprom 13-b

4.25 -

3.75 A

35 4

B Transneft 12
3.25 A

& RUSSIA 18

mod. duration (years)
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

13.3
13.1
12.8 -
12.6 -
12.3 -
12.1
11.8 -
11.6 -
11.3
11.1
10.8 -
10.6 -
10.3 -
10.1 -
9.8 -
9.6
9.3 A
9.1 A
8.8
8.6
8.3 A
8.1 A
7.8 A
7.6
7.3 A
7.1 A
6.8 -
6.6
6.3
6.1 -
5.8 A
5.6
5.3 A
5.1 A
4.8 -
4.6 -

YtM

¢ PSB10

& HCFB10

$etrocomm 09

& RSHB10
@ Petrocomm 09 (8.75)

.
St.Peterburg Bank 09
VTB 11

¢ RenCap 08

& URSHRRO

“Rggkr)wﬁn& ?I?OSCOW 9

ZENIT 09

. Absolut 10

AK BARS 10
L 4

*
RenCap 09
@ Russia 10

¢ VIBO8

@ Gazprombank 11
@ MinFin7

@ Sberbank 11

0AIfabanK 15

Py Gazprombank 15

¢ Bank of Moscow 13

@ Bank of Moscow 17

¢ Bank of Moscow 15

*agfe 18

& RSHB13 P
RSHB 16

@ Rosbank 12

¢ VIB18

Sberbank 13 © V1B 5 Bank of Moscow 10

¢ Sberbank 13(2)

@ Sberbank 15

@ Russia 30
¢ VTB 16 (Euro)

@ Russia 18

¢ VIB35

@ Russia 28

mod.duration (years)

4.3

18 ceHTs16ps 2008 r.
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa NMPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.57 31.03.10 8.250 Baa2 BBB+ BBB+ 6.473 6.234 5.883 5.592 102.530 102.790 -0.085 -0.372 -1.010 -1.817
RUSSIA 18 3467 6.49 24.07.18 11.000 Baa2 BBB+ BBB+ 6.282 5.715 5.653 5.495 134.210 134.470 1.275 -3.860 -4.442 -5.928
RUSSIA 28 2500 9.42 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.823 6.342 6.098 5.927 163.750 162.070 0.998 -4.802 -7.441 -9.505
RUSSIA 30 2031(2020) 5.95 31.03.30 7.500 Baa2 BBB+ BBB+ 7.134 5.991 5.707 5.496 102.220 103.060 -0.828 -7.327 -9.342 -11.026
MinFin 7 1750 2.45 14.05.11 3.000 Baa2 BBB+ BBB+ 4.756 4.617 4.657 4.744 95.720 95.970 0.004 -0.316 -0.117 0.344
AFK Sistema 11 350 2.03 28.01.11 8.875 B3 B+ B+ 11.841 8.673 8.443 7.726 94.039 94.520 0.000 -6.770 -7.319 -9.147
Alrosa 14 500 4.43 17.11.14 8.875 Ba2 BB- BB- 10.654 9.146 8.442 7.413 92.095 92.345 -0.009 -7.194 -10.804 -16.540
Evraz 09 300 0.81 03.08.09 10.875 Ba3 BB- BB 9.407 6.355 6.102 5.707 101.162 101.283 0.072 -2.605 -3.123 -4.238
Evraz 15 750 4.73 10.11.15 8.250 B2 BB- BB 13.862 10.745 9.552 8.508 75.056 75.306 -0.005 -16.905 -24.302 -31.361
Gazprom 09 700 0.99 21.10.09 10.5 A3 BBB BBB- 5.699 4.947 4.243 4,232 104.953 105.219 0.000 -0.854 -1.970 -2.870
Gazprom 10 (E) 1000 1.66 27.09.10 7.8 A3 BBB BBB- 9.094 6.904 6.418 7.015 97.707 98.126 0.000 -4.022 -5.021 -3.920
Gazprom 12 (E) 1000 3.43 09.12.12 4.56 (P)A3 BBB BBB- 9.565 7.486 7.022 6.958 83.250 83.75 0.000 -7.729 -9.428 -9.351
Gazprom 13-a 1750 3.58 01.03.13 9.625 A3 BBB BBB- 8.277 8.277 7.319 6.709 104.916 105.4158 0.000 -1.188 -3.650 -6.310
Gazprom 13-b 1222(932) 4.28 22.07.13 4.505 A3 NA - 4.610 4.717 4.653 4.764 99.543 99.543 -0.060 0.459 0.190 0.707
Gazprom 13-c 646.5(560.1) 4.14 22.07.13 5.625 A3 BBB- BBB- 6.162 6.099 6.099 5.788 97.776 98.0261 -0.010 -0.254 -1.969 -1.545
Gazprom 14 (E) 780 4.22 25.02.14 5.03 (P)A3 BBB BBB- 10.271 8.859 7.856 7.693 78.933 79.183 0.000 -6.365 -11.095 -11.594
Gazprom 15 (E) 1000 4.92 01.06.15 5.875 A3 BBB BBB- 10.979 9.023 8.05 7.615 76.604 77.1042 0.000 -10.442 -16.091 -18.630
Gazprom 16 1350 5.89 22.11.16 6.212 (P)A3 BBB BBB- 9.522 8.304 7.787 7.161 81.490 81.7402 0.026 -7.668 -11.090 -15.446
Gazprom 17-1 (E) 500 6.05 02.11.17 5.44 (P)A3 BBB BBB- 10.125 8.961 8.177 7.73 72.917 73.4167 0.000 -7.840 -13.470 -16.695
Gazprom 17-2 (E) 500 5.98 22.03.17 5.136 (P)A3 BBB BBB- 10.277 8.88 8.216 7.763 71.700 72.2 0.000 -9.094 -13.672 -16.778
Gazprom 20 1250(1192.2) 2.59 01.02.20 7.201 - BBB+ BBB 8.304 7.643 7.262 7.107 91.972 92.2222 -0.051 -5.107 -8.211 -9.520
Gazprom 22 1300 8.74 07.03.22 6.51 (P)A3 BBB BBB- 6.986 6.99 7.226 6.897 95.886 95.886 -0.227 0.035 2.100 -0.738
Gazprom 34 1200 9.51 28.04.34 8.625 A3 BBB BBB- 9.253 8.394 8.191 7.624 93.867 94.1169 -0.009 -9.093 -11.437 -18.478
Gazpromneft 09 500 0.32 15.01.09 10.750 Bal BB+ - 6.152 4.701 5.418 5.183 101.378 101.4562 0.000 -0.555 -0.663 -1.604
Lukoil 17 500 6.00 07.06.17 6.356 (P)Baa2 BBB- BBB- 10.932 8.82 7.997 7.289 74.686 75.1862 0.000 -14.082 -20.191 -25.779
Lukoil 22 500 7.63 07.06.22 6.656 Baa2 BBB- BBB- 10.844 9.379 8.429 7.782 70.438 70.9375 0.000 -12.444 -21.647 -28.496
Megafon 09 375 1.12 10.12.09 8.000 Ba3 BB BB+ 9.248 7.18 6.507 5.732 98.575 98.738 0.109 -2.393 -3.289 -4.616
Mirax Group 11 180 2.07 20.03.11 9.450 - - - 10.642 10.741 10.665 10.721 97.440 97.552 0.000 0.226 0.139 0.429
Moscow 11 374 8.84 12.10.11 6.45 Baal BBB+ BBB+ 8.838 7.496 6.323 6.237 93.828 94.1842 -6.172 -9.775 -13.100 -13.366
Moscow 16 407 7.80 20.10.16 5.064 Baal BBB+ BBB+ 7.802 8.073 7.172 6.846 84.022 84.3972 -15.978 -14.278 -19.861 -21.828
MTS 10 400 1.77 14.10.10 8.375 Ba3 BB- BB- 10.599 7.836 7.48 6.834 95.970 96.220 -0.036 -5.246 -5.999 -7.550
MTS 12 400 2.81 28.01.12 8.000 Ba3 BB- BB- 10.827 8.562 8.198 7.469 92.214 92.464 -0.055 -6.676 -7.803 -10.216
Norilsk Nickel 09 500 0.93 30.09.09 7.125 Baa2 BBB- BBB- 10.269 5.564 5.149 5.131 97.025 97.164 0.097 -4.665 -5.220 -5.539
Severstal 09 325 0.42 24.02.09 8.625 Ba2 BB- - 8.433 6.228 5.867 5.436 100.054 100.114 0.095 -0.955 -1.299 -1.984
Severstal 14 375 3.95 19.04.14 9.250 Ba2 BB- BB- 12.738 10.322 9.841 7.845 86.360 86.610 -0.017 -10.600 -12.850 -23.254
Sitronics 09 200 0.44 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.10 24.10.08 8.625 - - - 7.289 7.289 7.090 6.348 100.114 100.141 0.000 0.000 -0.148 -0.593
TMK 09 300 0.91 29.09.09 8.500 B1 BB- - 13.843 9.000 8.236 6.812 95.084 95.217 0.101 -4.654 -5.442 -7.262
TNK-BP 11 500 2.50 18.07.11 6.875 Baa2 BB+ BBB- 7.597 7.688 7.427 5.497 98.184 98.184 -0.140 0.241 -0.394 -5.753
TNK-BP 12 500 2.88 20.03.12 6.125 Baa2 BB+ BBB- 12.319 9.636 8.572 7.501 82.841 83.0908 -0.051 -8.336 -11.765 -15.369
TNK-BP 16 1000 5.28 18.07.16 7.500 Baa2 BB+ BBB- 13.075 10.298 9.399 8.261 73.171 73.4208 -0.007 -16.407 -22.393 -30.621
TNK-BP 17 800 5.48 20.03.17 6.625 Baa2 BB+ BBB- 13.347 10.517 10.517 10.517 66.446 66.696 0.027 -18.076 -25.189 -35.003
Transneft 12 500 3.22 27.06.12 6.103 A2 BBB+ - 8.774 732 6.855 5.87 91.577 91.8273 0.000 -4.863 -6.447 -10.092
Transneft 14 1300 4.29 05.03.14 5.670 A2 BBB+ - 9.499 8.43 7.676 6.624 83.987 84.237 0.000 -4.898 -8.450 -13.738
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyeK 06beM IMUCCHH,  MOA. AlopaLy, ABTR MoraLLSHHRY/ONLHOH I:;acizaoﬁ{lr;%l:laa/’ PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCUTEABHOE U3MEHEHUE LIEHbI, %

MK, § et % r-x Moody"s S&P Fitch CeropHa 1 Heaens 1 mecal, 3 mecsiua LieHa npoaaxu LieHa MoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.52 07.04.09 8.75 Baa3 - A- 3.73 4.57 4.66 4.78 102.65 102.65 0.009 0.364 0.164 -0.63
Absolut Bank 10 175 1.36 30.03.10 8.125 Ba3 - A 8.68 6.92 6.19 6.02 100.62 100.95 0.000 -2.524 -3.759 -3.759
AK BARS Bank 08 175 0.10 27.10.08 8 Ba2 BB- - 14.14 6.76 6.73 7.19 99.37 99.38 0.000 -0.753 -0.834 -0.877
AK BARS Bank 10 250 1.61 28.06.10 8.25 Ba2 BB-e BB- 7.10 7.28 6.97 6.51 101.85 101.85 -0.052 0.261 -0.315 -1.348
Alfabank 09 400 0.94 10.10.09 7.87 Bal BB BB- 14.14 8.31 7.75 7.78 94.08 94.30 0.106 -5.821 -6.409 -6.390
Alfabank 12 500 3.01 25.06.12 8.2 Bal BB BB- 13.33 10.77 9.56 9.23 85.18 85.66 -0.056 -8.197 -12.329 -13.439
Alfabank 15 225 4.81 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 13.29 11.50 10.87 10.56 84.38 84.63 0.000 -9.805 -14.087 -15.073
Alfabank 17 300 5.36 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 13.55 11.40 10.63 10.42 79.14 79.39 0.000 -11.934 -15.865 -17.731
Bank of Moscow 09 250 0.93 28.09.09 8 A3 - BBB 9.05 5.96 5.51 5.12 99.00 99.14 0.092 -3.039 -3.651 -4.501
Bank of Moscow 10 300 5.47 26.11.10 7.375 A3 NR BBB 891 7.35 6.25 5.67 97.00 97.25 -0.040 -3.119 -5.480 -7.004
Bank of Moscow 13 500 3.63 13.05.13 7.335 A3 BBB 11.76 8.90 7.78 7.17 84.50 84.75 -0.012 -11.388 -16.287 -19.133
Bank of Moscow 15 300 5.06 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 11.28 9.53 8.89 8.47 86.04 86.29 0.000 -9.540 -13.252 -15.666
Bank of Moscow 17 400 5.77 10.05.2017/10.05.2012 6.807 Baal - BBB- 11.66 9.95 9.10 8.72 77.54 77.79 0.000 -10.848 -16.695 -19.228
Bank Soyuz 10 125 1.26 16.02.10 9.375 B1 B- - 13.55 12.31 10.94 9.42 94.80 94.98 0.000 -1.542 -3.268 -5.394
BIN Bank 09 100 0.60 18.05.09 9.5 B- B- 15.34 15.21 14.62 8.98 96.37 96.46 0.000 -0.068 -0.121 -4.206
Gazprombank 11 300 2.42 15.06.11 7.97 Baal BB+ BBB- 5.05 5.36 5.45 5.46 107.34 107.34 -0.141 0.713 0.795 0.514
Gazprombank 15 1000 4.98 23.09.15 6.5 A3 BBB- BBB 11.93 9.42 8.47 7.72 74.72 74.97 0.000 -14.076 -20.003 -24.853
HCFB 10 200 1.36 11.04.10 9.5 Ba3 B 12.49 10.94 10.01 10.73 95.89 95.89 0.137 -2.164 -3.478 -2.215
1B 09 100 0.81 31.07.2009/31.01.2008 9.5 B1 B+ B 9.60 9.60 9.68 9.57 99.90 100.02 0.000 0.000 0.062 -0.016
1B 10-1 150 1.36 12.02.10 9.5 B1 B+ B 13.63 13.30 11.11 9.70 94.88 95.06 0.000 -0.383 -3.142 -5.066
MDM Bank 10 425 1.21 25.01.10 7.765 Ba2e BB- BB- 14.35 10.66 8.60 8.14 92.20 92.37 0.129 -4.563 -7.254 -7.849
MDM Bank 11 200 2.33 21.07.11 9.75 Ba2 B+ BB1 13.98 11.46 9.76 9.29 90.36 90.84 0.000 -6.149 -10.629 -12.002
Nomos bank 09 150 0.60 12.05.09 8.25 Ba3 B+ B+ 9.96 7.86 8.09 7.78 98.93 99.07 0.000 -1.314 -1.177 -1.471
Nomos bank 10 200 1.23 02.02.10 8.1875 Ba3 B+ B+ 13.97 9.09 9.55 8.58 93.02 93.19 0.000 -6.252 -5.555 -6.860
Nomos bank 16 125 4.84 20.10.2016/20.10.2011 9.75 B1 B+ B+ 14.25 12.41 11.70 11.64 82.23 82.48 0.000 -9.985 -14.096 -14.268
Petrocommerce 09 225 0.48 27.03.09 8 Ba3 B+ B+ 11.38 11.41 8.28 7.75 98.35 98.46 0.000 0.072 -1.497 -1.836
fg;g?"mmeme 09 425 112 17.12.09 8.75 Ba3 B+ B+ 10.68 10.19 8.99 8.65 97.80 97.95 0.111 -0.533 1.924 2378
Promsvyazbank 10 200 1.72 04.10.10 8.75 Ba2 BB- B+ 13.26 11.67 9.37 8.83 92.18 92.43 0.000 -2.834 -7.198 -8.289
Promsvyazbank 11 225 2.45 20.10.11 8.75 Ba2 BB- B+ 14.80 12.79 11.03 9.96 85.45 85.70 -0.042 -5.236 -10.030 -13.088
Promsvyazbank 12 200 2.85 23.05.12 9.625 Ba2 BB- B+ 13.71 13.85 11.79 11.03 88.48 88.73 -0.055 0.469 -5.741 -8.057
Renaissance 08 100 0.11 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 0.000 0.000 0.000 0.000
Renaissance 09 250 1.07 17.11.09 8.75 Ba3 BB- BB- 6.74 6.98 6.68 6.10 102.17 102.17 0.054 0.225 -0.220 -1.286
Rosbank 09 300 0.91 24.09.09 9.75 Ba2 BB - 9.08 7.81 7.66 7.47 100.64 100.78 0.087 -1.240 -1.513 -2.038
Rosbank 12 130 3.07 01.07.12 9 - - - 9.95 9.83 9.97 9.91 100.56 101.06 0.000 -0.373 0.062 -0.186
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. Alopau:l:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, PeiiTuHM [AOXOAHOCTb M0 3aKpbITUIO, % X LleHa 3aKpbITHA OTHOCHTEAbHOE U3MEHEHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAu, 3 Mmecsila LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 Hep. 1 mec. 3 mec.

RSHB 10 350 1.92 29.11.10 6.875 A3 - BBB+ 10.88 7.27 6.56 5.98 92.38 92.63 -0.034 -7.378 -8.948 -10.398
RSHB 13 700 3.70 16.05.13 7.175 A3 - BBB+ 10.26 8.32 7.56 7.07 88.79 89.04 -0.015 -7.708 -10.921 -13.111
RSHB 16 500 5.54 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 10.19 8.89 8.48 8.38 86.88 87.13 0.000 -7.806 -10.361 -10.817
RSHB 17 1250 5.95 15.05.17 6.299 A3e - BBB+ 10.97 8.96 8.03 7.57 74.30 74.55 0.027 -13.277 -20.167 -23.668
RSHB 18 1000 6.13 29.05.18 7.75 A3 - BBB+ 10.97 8.96 8.03 7.57 74.30 74.55 0.027 -13.277 -20.167 -23.668
Rus Standart 09 400 0.89 16.09.09 6.825 Ba2 B+ BB- 18.79 14.77 10.93 9.76 90.05 90.20 0.000 -3.368 -6.649 -7.383
Rus Standart 10-1 500 1.72 07.10.10 7.5 Ba2 B+ BB- 16.36 0.16 11.91 10.12 85.13 85.34 -0.019 -3.424 -7.959 -11.311
Rus Standart 10-2 400 1.54 29.06.10 8.485 Ba2 BB-e - 15.20 14.49 11.97 10.08 89.89 90.07 -0.020 -1.007 -4.945 -8.076
Rus Standart 11 350 2.13 05.05.11 8.625 Ba2 B+ - 15.88 14.27 11.88 10.41 84.92 85.17 -0.034 -3.527 -9.085 -12.638
Rus Standart 15 200 4.59 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 15.95 14.24 12.70 11.86 73.80 74.05 0.000 -8.443 -16.784 -21.470
Rus Standart 16 200 4.83  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 15.41 14.09 12.72 12.22 77.29 77.54 0.000 -6.862 -14.666 -17.539
Sberbank 11 750 2.74 14.11.11 5.93 A2 - BBB+ 8.53 6.65 6.25 6.06 92.96 93.21 -0.054 -5.381 -6.575 -7.164
Sberbank 13 500 3.80 15.05.13 6.48 A2 - BBB+ 8.73 7.36 6.91 6.36 91.54 91.79 -0.017 -5.487 -7.345 -9.788
Sberbank 13(2) 500 3.93 02.07.13 6.468 A2 BBB+ BBB+ 8.64 7.35 6.98 6.57 91.62 91.87 -0.018 -5.325 -6.868 -8.664
Sberbank 15 1000 5.06 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.77 7.27 7.19 7.13 96.78 96.98 0.000 -2.532 -2.895 -3.080
St Peterburg Bank 09 125 1.06 25.11.09 9.501 B1 - B 10.17 9.30 8.86 8.36 99.24 99.40 0.000 -0.957 -1.496 -2.252
URSA Bank 09 351 0.60 12.05.09 9 Ble - B 9.59 9.39 7.79 7.04 99.62 99.71 0.000 -0.116 -1.196 -2.021
URSA Bank 11 ($) 130 2.53 30.12.11 12 B2 - - 14.60 13.77 12.44 11.03 93.36 93.61 0.000 -2.174 -5.807 -10.058
URSA Bank 11 (Euro) 300 2.50 16.11.11 8.3 Ble - B 16.53 13.85 11.38 9.98 80.88 81.37 0.000 -6.850 -13.690 -17.778
VTB 08 550 0.22 11.12.08 6.875 A2 BBB+ BBB+ 6.20 4.68 4.06 4.73 100.12 100.15 0.000 -0.371 -0.704 -0.839
VTB 11 450 1.92 12.10.11 7.5 A2 BBB+ BBB+ 9.82 8.09 6.96 6.75 93.99 94.24 -0.051 -4.716 -7.985 -8.704
VTB 15 750 5.04 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 8.86 7.77 7.60 7.43 93.08 93.28 0.000 -5.569 -6.409 -7.134
VTB 16 (Euro) 500 6.09 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 6.94 6.21 5.93 5.76 84.82 85.24 0.000 -4.428 -6.196 -7.110
V1B 18 2000 6.76  29.05.2018/28.05.2013 6.875 A2 BBB+ BBB+ 9.84 8.24 7.71 7.22 81.75 82.00 -0.011 -11.336 -15.398 -19.363
VTB 35 1000 11.24 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 8.05 7.36 7.19 6.82 80.37 80.62 -0.007 -2.693 -4.766 -9.641
ZENIT Bank 09 200 1.00 27.10.09 8.75 B1 B B 9.01 9.08 8.84 8.81 99.72 99.95 0.000 0.072 -0.162 -0.195
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Muxana YuctmamH
3aM. HayaAbHUKa ynpaBAeHUs
706. 232; mchistilin@akbf.ru

Opuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

CrenaH borpaHoB
MnaaaLwui Tpenaep
p06. 206; shogdanov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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