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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

8 oKTA6pA 2008 .

CErogHs

CeropHs MUHOUMH npeanoxuT 6aHkam pasmectntb A0 300 MApA pyb. Ha AENO3UTax CO CPOKOM
Ha 1 HepeAld, MUHUMaAbHas cTaBka cocTaBasieT 8%.

BYEPA

AAMHHbIE AeHbMM 6aHKaM. CeropHa no utoram
coBelaHuA y npesnaeHTa Amutpus MeaBeae-
Ba ObINO NMPUHATO PELLEHUE BbIAGTb KAOUEBbLIM
6aHkaM CybOpPAMHUMPOBAHHbLIA KPEAWUT Ha Cym-
My A0 950 MApA pyb. Ha CpPoK He MeHee 5 AeT.
B TtoM uucne: CbepbaHky 6yaeT BblaaHo 500
MAPA py6., BTB noayunut po 200 mapa pyb.,
PCXB - 25 mApa py6.

PacnpeaeneHnune kpeautHOro nupora,
MAPA pyb.

OcTanbHbIM
6aHkam
225

PCXB

25 CbepbaHk

500

MpeanoAaraetcs, uto AeHbrn CbepbaHky, BTB u
PCXB 6yayT BblpAaBaTbCs MO3TAMNHO TPaHLIAMM,
B TeyeHue ropa. Mo canoBam Anekcess KyapuHa
KOMMeEpPUYECKUM 6aHKaM KpeAWTbl MOryT ObiTb
BblA@Hbl B MOAHOM 06beMe cpasy.

Mo3xe MWHWUCTP GUHAHCOB TakXe HECKOAbKO
NPOSICHAA  MexaHu3M MnopAepxku. LB, kak
OCHOBHOM akuuoHep CbepbaHka BblaAeAMT Ha npsimyto 500 mapa pyb. [paBUTEALCTBO
KaK rAaBHblii akunoHep BTB 1 Poccenbxo3baHka npeaocTaBUT cooTBeTCTBEHHO 200 MApA pyo.
1 25 MApA pyb. 3a cueT cpeacTB broaxeTa.

MexaHu3Mm AASt ocTaAbHBIX 6aHKOB 1:2, HO He 6onee 15% KanuTtaAa. OcTanbHbIM BaHKaM KPEAWTbI
6yayT BblpaHbl Yepe3 BIB. Mo croBam KyapuHa, 3a cUET CPeACTB BroAKETA MOXET OblTb NPEAOC-
TaBAEH KpeauT AtoboMy 6aHKy, MMeroLEMY COOTBETCTBYHOLLMIKA PENTUHI, HAAEXHOCTb, B pa3mepe
15% ot ero kanwtana. Ho npu aToM aKUMOHEPbI AOAXKHBI TaK Xe NPEAOCTaBUTb KPEAMUT, HO B pas-
mepe 30%.

HesicHble MOMEHTbI BYAYT YTOUHATLCA. MeXaHW3M BbIAEAEHUSI CPEACTB, HACKOABKO Mbl MOHWMAEM,
6YAET AOMOAHUTEABHO NMPOMUCaH B M3MEHEHUW 3aKOHOAATEABCTBA. PEMTUHIOBbIE KPUTEPUM MOKA
He onpeAeAeHbl, HO N0 aHaAOTMK C ayKuMoHaMK BropxeTa MoryT BbiTb AONYyLLEHbI BaHKU C PENTUH-
rom ot «BB-». AASt BbIAEAEHUS AAHHBIX KPEAUTOB B BAMXKAMLLEE BPEMSA 3aKOHOMPOEKT ByAeT Aopa-
60TaH ¥ BbIHECEH Ha YTBEPXAEHUE B [OCAyMY.

NHAMKaTOPbI AEHEXHOro pbiHKa AvHamuka IMKBMAHOCTH
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UST 2 1.353 -2.2 -38.3
UST 10 3.440 -1.7 -28.5
UST 30 3.969 -0.5 -24.3
Russia 28 7.077 -9.1 12.1
Russia 30 7.477 -4.2 44.9
Brazil 34 7.517 1.4 46.1
China 16 3.634 -5.4 -5.3
India 36 8.846 -1.0 -44.7
Mexico 34 7.053 5.2 37.4 ! ! ! ‘ ‘
Venezuela 36 16.639 4.5 254.3
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Bnvkaiuve pasmelleHus

08.10.08 003-25063 4 MApA pyb6.
08.10.08 00346021 3 MApA py6.
09.10.08 Pa3ryasii B0-2 2 MApA pyb.
09.10.08 Pa3ryasii 60-6 0.5 mMApA py6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 74.20 0.00 12.76
AUXK 9 69.00 0.00 15.75
[asnpom A8 89.10 0.00 11.04
lasnpom A9 91.01 0.00 9.62
Mockosckasi 06n. 7 79.06 -12.69 14.46
Mocksa 39 87.50 0.10 10.95
PXAa 07 99.50 0.00 7.84
Poccenbxo3baHk 02 90.00 0.00 13.42
Poccenbxo3bank 03 93.50 0.00 9.96
®CK 02 97.00 0.00 11.83
®CK 05 97.00 0.00 10.26

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.45 -0.15 6.99
O®3 25061 97.92 -0.41 7.41
0®d3 46002 100.85 -0.96 8.14
0®d3 46017 93.79 -1.60 8.28
0®d3 46021 85.50 -1.75 7.41
0®d3 46018 87.72 2.79 9.31
0®d3 46020 77.66 -2.49 9.36

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 744.76 -0.96 -41.53 -55.12
PTC 858.16 -0.95 -43.11 -60.75
Dow Jones 9 447.11 -5.11 -17.93 -15.87
S&P 500 996.23 -5.74 -21.42 -20.52
NASDAQ 1 754.88 -5.80 -22.68 -22.28

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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Mo Hawum noacyeTamM, eCAM AMMWT CyBOpAMHUPAHHBIX KPeauToB ByAeT onpeaeneH B pasmepe
15% oT cO6CTBEHHOTO KanuTana Al 6aHKOB C PeMTUHIOM OT «BB-» BMecTe ¢ yxe GUKCUPOBaHHbI-
MW MaKCUMaAbHbIMW 06beMamMu AASE KPYNHENLLUX 6aHKOB NOHaA0bMTCA B 06LLEN CAOXKHOCTM OKO-
A0 850 MApA py6. noatomy, Kpyr 6aHKOB Ha NMOAYyYEHUE KpeauTa MOXET OblTh pacluMpeH no cpas-
HeHuto ¢ 28 HaHKaMU, UMEIOLLIMMK AOCTYN K ayKLMOHaM 6topxeTa.

BHYTPEHHUI PbIHOK

AVMKBUAHOCTb HaHKOBCKOW CUCTEMbI BUEpPa MOHMU3WAACh Ha 64 MAPA Py6. M CErOAHA Ha YTPO CyM-
MapHble OCTaTKW Ha KopcueTax U Aeno3uTax COCTaBAAIOT 767.6 MApA py6. CHUXEHUE AMKBUAHO-
CTM MOXeT ObiTb CBA3AHO C MEPEUYUCAEHUMEM B OHOAXET pa3MELLEHHbIX B Hauyane ceHTabps
CPEACTB ANSl y4aCTUsi B O4EPEAHOM ayKLMOHE.

Ha peryaspHOM 6HOAXETHOM aykUMOHe BUYepa MWHOUH MPEANOXMA BaHKaM CPeACTBa Ha 5 He-
Aenb. Bce nopaHHble oT 11 6aHKOB 3aaBKMW Ha 06Lyto cymmy 38.8 MApA py6. ObiAn yAOBAETBOPE-
Hbl, NPW 3TOM CPEAHEB3BELLEHHANA cTaBKa cocTaBuAa 8.31%.

Ha AOArOBOM pbiHKE MPOAOAXAIOTCA TOYEUHbIE pacrnpoAaXu, B TOM YMCAE AOXOAHOCTb BbiMycka
Mocobnaactu-7 Buepa B3neTeAa cpa3y Ha 4.24 n.n. poo 14.46% ropoBbix. Aaxe AepXaTeAn KauecT-
BEHHbIX BymMar He ynyckatoT CAyyasi BbITM B K3l B pamMkax odpeptbl. Buepa MAM BbiKynuA Mo
odepte 90% cBOEro TPETLEIO BbIMyCKa.

BHeLHUA pbIHOK

Ha BHellHeM pbiHKe NpoaAoAxaeTcst 6ercTeo B treasuries, AOXOAHOCTH KOTOPLIX BYEpa Mo Utoram
AHSI BHOBb MOHM3WAUCE Ha ~7 6.M.. BeictynaeHue Mpeacepatenas ®PC beHa bepHaHke, B KOTOPOM
OH HaMEeKHYA O BO3MOXHOCTU NepPecMoTpa NOAUTUKM N0 CTaBkaM, U HOBble Mepbl ®PC no Bbikyny
BEKCeAeN He yBEAMUYMAWM ONMTUMKU3M Ha PbiHKE U 6ErcTBO B BbICOKOAMKBUAHBIE aKTUBbI MPOAOAXKH-
AOCb.

Cnpaa poCCUICKUX eBPOOBAUTaLMi MO UToraM AHS onsTb npesbicuA 400 6.n., xoTa B LeHe RUS30
BOCCTaHOBMAACh Bbllle HOMWHaAa. Ha ¢poHe HoBoro ob6Bana Ha 3apybexHbiXx GOHAOBBIX NMAOLLAA-
Kax Mbl NOKa He PEKOMEHAYEM MOKYMNKY CMP3aAa.

Bkpartue:
e Fitch noHn3nAo penTuHr Cuctembl-fanc Ao «B» ¢ «B+», NPOrHo3 — «CTabUAbHbIN».

o S&P noHusnao pentnHr TMK po «B+» ¢ «BB-», NporHo3 - «cTabuAbHbIN».

e S&P noatBepauno pentuHrn AeHCneuCMY, U3MEHMB MPOrHO3 MO HUM Ha «CTAaOUAbHbIN»
C «MO3UTUBHOTO».

e S&P wu3MeHWMAO nporHo3 no penTMHram Boaratenekoma («BB-») Ha «HeratMBHbIN»
€O «CTabUAbHOIO».

o S&P u3MeHWAO nporHo3 no pentmHram YpancBsisbuHoopma («BB-») Ha «HeraTMBHbIN»
CO «CTabUABHOTrO».

e S&P wu3amMeHMAO nporHo3 no penTMHram tOxtenekoma («B») Ha  «CTaBUAbHbIN»
C «MO3UTUBHOTO».

e Homoc-6aHK AOCPOUHO BbIKYNMMA No 10% ABYX BbIMyCKOB €BPOOOHAOB C NoralleHWem
B 2009 1 2010 ropax Ha cymmy $35 MAH.
EneHa BacuaeBa, evasileva@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasan wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 8.81 9.13 9.49 9.63 9.16 8.20 8.36 9.03 9.98
USD MID SWAP 4.28 3.78 3.66 3.51 3.08 2.72 2.72 3.04 3.47
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 453.20 534.80 583.10 612.30 607.79 548.15 564.30 599.35 650.75

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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01.12.2007 01.02.2008 01.04.2008 01.06.2008 01.08.2008 01.10.2008
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 5.35 5.32 5.49 5.49 5.52 4.58 4.10 4.10 4.19
USD MID SWAP 4.28 3.78 3.66 3.51 3.08 2.72 2.71 3.04 3.47
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 107.67 153.52 183.49 198.41 243.21 186.13 138.40 105.85 71.65
OvHamuka ctaBok Libor
WU3meHeHus, %
CeroaHsa
1 Hen. 1m. 3M 6M 1ropn
Libor 0.n 3.94 3.8 83.5 80.8 63.6 -18.8
Libor 1 week 4.17 0.3 76.4 72.2 51.5 -16.6
Libor 3M 4.32 4.1 53.4 54.9 59.2 -17.7
Libor 6M 4.02 -0.5 28.6 29.8 48.1 -22.9
Libor 9M 3.94 -2.5 24.2 25.3 48.1 -23.3
01.12.07 30.01.08 30.03.08 29.05.08 28.07.08 26.09.08 Libor 12M 3.90 -3.3 20.4 217 479 -229

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.10.2008 Xonvpen ®duHaHc-1 1.5 Odepra 30.11.2008 Teepckasn 06A-25003 0.80 MNorawenue
02.10.2008 Apkapa AMNMK-3 1.2 Odepra 01.12.2008 AMXKK-1 1.1 MNoraweHnune
02.10.2008 Pycckne Macha-2 1.0 Odepra 02.12.2008 ACTOH-1 0.5 MNorawenune
03.10.2008 ABToBa3baHk-1 0.8 Odepra 02.12.2008 BoaraTenekom-44 3.0 Odepra
04.10.2008 baHk 3enut-4 3.0 Odepra 02.12.2008 PycduHaHc baHk-2 1.5 MNorawenne
05.10.2008 BpaHck-25002 0.30 MNorawenune 02.12.2008 PycouHaHc baHk-1 1.5 MNorawenune
08.10.2008 Boarabypmatu-1 0.6 MNorawenune 02.12.2008 Py6ex-Matoc Pernon-1 1.0 Odepra
08.10.2008 BTb 24-1 6.0 Odepra 03.12.2008 CaHBait-Tpyn-1 1.0 MNoraweHnue
08.10.2008 PCXB-4 10.0 Odepra 03.12.2008 Mactep-baHk-3 1.2 Odepra
09.10.2008 NaBepHa-1 1.0 Odepra 03.12.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
14.10.2008 MHBecTTOpréaHk-2 0.4 MNoraiieHune 03.12.2008 KMB-BaHk-2 34 Odepra
14.10.2008 ®OuHaHcKomnanus HY-1 1.0 Odepra 03.12.2008 KoHTu-Pyc-1 0.8 Odepra
15.10.2008  XK®baHk-4 3.0 Odepra 06.12.2008  CatypH HMO-3 35 Odepra
16.10.2008 T'nobyc-AM3UHr-OuHaHC-3 0.5 MNorawexune 09.12.2008  XnebozaBop Ne28-2 0.1 MNorawexune
16.10.2008 EanHas EBpona-1 1.2 Odepra 09.12.2008 O3HA-OuHaHc-1 0.5 Odepra
16.10.2008 Mocmapt duHaHc-1 2.0 Odepra 10.12.2008 INEKTPOHMKaA-2 0.5 Oodepra
17.10.2008  PycCraHpapt-8 5.0 Odepra 10.12.2008  Matpuua PuHaHc-1 1.2 MoraweHne
17.10.2008 HOHuacTpym 6aHk-2 1.5 Odepra 10.12.2008 MockommepubaHk-1 1.0 MNorawexne
18.10.2008 KpacHospck-31005 1.00 MNorawexune 10.12.2008 XonamHr Kanutan-1 0.4 Odepra
20.10.2008 NONr-dunaxc-1 1.1 Odepra 10.12.2008 HB-Petan-1 1.0 Odepra
21.10.2008  TKC baHk-1 1.0 Odepra 11.12.2008  Y3McC-1 1.5 Odepra
21.10.2008  BuBat-duHaHCc-1 1.0 Odepra 11.12.2008  Benblit Gperat XK-1 1.0 Odepra
22.10.2008  CuHeprua-1 1.0 Odepra 11.12.2008  CP3-OuHaHc-1 0.6 Odepra
22.10.2008 KA aBua-®uHaHcbl-1 1.0 Odepra 11.12.2008 TOM-KHUTA-2 1.5 Odepra
23.10.2008  AkubaHk-1 0.6 Odepra 11.12.2008  AamasHbitAoMIpaiic-1 0.3 Odepra
23.10.2008  Tpynna Axel 3¢ Cu-1 2.0 Odepra 11.12.2008 YOM3M0-1 1.0 Odepra
23.10.2008 BenazkomnaekT natoc-1 0.5 Odepra 11.12.2008 UxABTO-2 2.0 Odepra
23.10.2008  Musaom-1 1.0 Odepra 12.12.2008  YPCA BaHk-2 15 Morawenue
23.10.2008  Tomck-MHBecT-1 0.5 Odepra 12.12.2008  Mocceabnpom GuHaHc-1 1.0 MoratweHve
23.10.2008 MpkyTckas 06A-31002 0.54 MNoraweHnune 12.12.2008 ®CK E3C-3 7.0 MNorawieHune
24.10.2008 baHaHa-Mama-1 1.0 Odepra 12.12.2008 PyccHe¢Tb-1 7.0 Odepra
26.10.2008  PMbB-1 1.0 Odepra 12.12.2008  Ork-3-1 3.0 Odepra
27.10.2008  ChaBuHBecTOaHK-2 0.9 Morawenve 16.12.2008  Mapwuiickuit HN3-OuHarc-1 0.8 MoralueHne
31.10.2008 Hopartekc-1 1.0 MNoraweHue 16.12.2008 N3KcTpon-1 1.5 Odepra
31.10.2008  AbimosckoeKonbacHlp-1 0.8 Odepra 16.12.2008  TepHa-OuHaHc-1 0.5 MoraweHue
02.11.2008 Huxeropoa06A-34002 1.25 MNorawexune 16.12.2008 I'pynna Hutoa-1 1.0 MoraweHune
05.11.2008 UckutumuemeHT-2 0.5 MNorawenue 16.12.2008 YHuKkym-OunaHe-1 1.0 Odepra
06.11.2008  Tattenekom OAO-4 15 Odepra 16.12.2008  HOT3ip-OuHaHc-3 2.0 Odepra
06.11.2008  Copyc Kanuraa-1 1.2 Odepra 16.12.2008  MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008  TepHa-®GuHaHc-2 1.5 Odepra 16.12.2008  Mocksa-25036 0.46 MoraweHnue
10.11.2008  LleHTp-UHBecT-1 15 Odepra 17.12.2008  Apryr-1 0.5 Moravwexve
11.11.2008 OTkpbiTe XMAK-1 0.1 Morawexne 17.12.2008 MposuaHT GuHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHc-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008  NTNA-GuHanc-1 0.5 Og¢epra 18.12.2008  Tpynna MarHesur-1 15 Morawexue
13.11.2008  BTB-Au3uHr ®uHaHc-1 8.0 Odepra 18.12.2008  KMUT duHaHc-1 2.0 MoraweHnue
13.11.2008 ATAQHT-M-1 1.0 Morawexne 18.12.2008 XK-OuHaHc-1 1.0 Odepra
13.11.2008 KAnHckuit PaiioH-25002 0.30 MNorawenue 19.12.2008 WHmapko-1 1.0 MoraweHue
14.11.2008  Mocobaras-1 2.5 Odepra 19.12.2008  BaHk XundunaHc-1 0.5 NoraweHue
19.11.2008 Maruut ®uHaHc-1 2.0 MoraweHne 19.12.2008 Bpasepc u KomnaHus-1 0.5 Odepra
19.11.2008  WUHnpom-3 1.3 Odepra 19.12.2008  Bonxckas TekcTuaKomn-1 1.0 Odepra
19.11.2008 M.Buaeo duHaHc-1 2.0 Odepra 19.12.2008 EBpokoMmepL:-1 1.0 Odepra
19.11.2008  baxetre-1-1 1.0 Odepra 19.12.2008  EBpokommepL:-3 3.0 Odepra
20.11.2008  [MB-4 20.0 Odepra 21.12.2008  Mocobaras-dpuHaHc-1 0.4 Morawexue
20.11.2008  YpaacsasbuHdopm-110 2.0 Odepra 22.12.2008  Kwuposckas 06A-34001 0.14 Morawexue
20.11.2008  ApamaHT-OuHaHCc-2 2.0 Odepra 23.12.2008  MoibaHk-2 1.0 Odepra
20.11.2008  Cneuctpoit-2 CK-1 2.0 Odepra 23.12.2008  Bpaaumupckuit Maccax-1 0.3 Morawexue
21.11.2008  3HeproCrpon-GuraHc-1 15 Odepra 23.12.2008  Tpynna Arpokom-1 1.5 Odepta
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®unanc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNoraweHxne 23.12.2008 KasaHb-34005 1.50 MNorawexue
25.11.2008 tOrTpaH3uTcepsuc-2 1.2 Morawexne 24.12.2008 ABTOMUP-OUHAHC-2 2.0 Odepra
25.11.2008  lasbaHk-1 0.8 Morawenne 24.12.2008  OAMHLOBCKMIIPaitoH-31002 0.35 MoralueHne
25.11.2008 CB060AHbIN CokoA-3 1.2 Odepra 26.12.2008 MoribaHk-1 0.3 MoraweHue
25.11.2008  CMNKYK-1 1.0 Odepra 27.12.2008  MexMpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNorawenue 27.12.2008 Yamyptusa Pecn-25001 1.00 MNorawenune
27.11.2008 me-5 20.0 Odepra 30.12.2008 fApocnaBckas 06A-31005 0.50 MNoraweHue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2007 Maprt 2008 WioHb 2008 CeropHs
BBI1,% roAoBbIX KBapTaA K KBapTay -0.2 0.9 2.8 1 aerb 1Hea 1mecAu 3 mecAua
Mait 2008 WUioHb 2008 WUionb 2008  T-Bill 4W 0.223 0.0 -37.6 -37.6 -155.1
Toprogniit 6anaHc, $ MApA -60.208 -58.835 -62.198 T-Bill 3M 0.782 10 143 143 1225
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 4.1 4.6 4.5
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHWe (6a30BHIit), % o K FoAy 2.3 25 2.6 T-Bill6M 1132 0.0 - - -
Wior 2008 Wions 2008 Asryct 2008 - ysT-2 0575 134 383 -131.3  -139.6
Bespabotuua, % 5.7 6.1 6.1
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 5 5.6 5.4 usT-3 1616 7o 0.2 9338 158
WHAeke notp ieH (6 i), % roa Kk roay 2.4 2.5 2.5 UST-5 2.378 -8.3 -48.3 - -
UHAeke LieH npousaoAuTeAefl,%rOAKtoAy 9.2 9.8 9.6 UST-10 3.325 18 48 125 308
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 3 3.5 3.6
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 1.4 0.7 -4.8 UST-30 4.098 6.3 -22.2 224 -36.5
LieHbl Ha UMNOPT, % FOA K roAy 21.3 20.1 16
PO3HUUHBIE NPOAAXH, % FOA K FOAY 0.1 -0.5 -0.3
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 4.85 5.02 4.91
MpoAaXu HOBLIX AOMOB, MAH €A. 0.5 0.52 0.46
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 49.9 43.5
UHAEKC ISM (HEMPOMBILLAEHHbII CEKTOP) 49.6 51.6 52.1
WUtoab 2008 Asryct 2008 CeHtA6pb 2008
MoTpebuteAsckoe AoBepue, 6.n. 51.9 58.5 59.8
12 cen 08 19 cen 08 26 ceH 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 458 496 497
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 334 -10.6 -23
EC WameHenus, 6.n.
CEroAHs:
BB, % roa K roay Aexatpe 20; 1 Mapt 20; i Wioke 2023 " 1 aAeHb 1Hea. 1wmecsay 3 mecsua
Maii 2008 WioHb 2008 Uionb 2008 ~ EONIA 4.601 213 40.8 30.1 32.1
Toproebiii 6anaHc, € MApA -3.9277 -0.2449 -2.3372 EURONIA 4213 24.9 38.84 5.0 381
Beapabotnua 7.4 7.4 7.5
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 8.1 9.2 8.5 EURIBOR 1M 5.182 3.2 9.4 66.7 714
PO3HUYHbBIE NPOAAXM -3.2 -1.8 -1.8 ' EURIBOR 3M 5.377 3.2 8.6 41.8 A41.4
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay -4.7 -6.9 2
Wioks 2008 Wions 2008 Asrycr2008 | EURIBOR 6M 543% 16 30 260 296
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 4 4 3.8 EURIBOR 9M 5.455 2.2 1.8 20.6 21.0
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.8 1.7 1.9 EURIBOR 12M 5.493 11 19 15.6 10.9
WHaAKKaTOp AEAOBOTO KAMMaTa -0.2 -0.28 -0.79
WHAeKe poBepHs notpebuteneit -19.7 -19.2 -18.9
OPT WameHenus, 6.n.
Aekabpb 2007 Mapt 2008 Uionb 2008 CeroAHs
BB ®PT, % roa K roay 1.7 2.6 1.7 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % -0.2 -0.4 -0.7 = Bunds 2Y 3.171 11.0 -25.1 -86.4 -122.7
UioHb 2008 Uions 2008 Asryct 2008 Bunds 5Y 3472 6.9 26.0 427 921
BespaboTtuua, % 7.4 7.3 7.2
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 35 33 3 Bunds 10Y 3.752 0.1 24.3 31.2 64.8
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 6.7 8.9 81 ' Bunds 30Y 4117 8.4 41.4 435 60.7
LieHbl Ha UMnopT, % roA K roay 8.9 9.3 9.3
WUioHb 2008 WUions 2008 Asryct 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roay -3.9 0.6 -3
®paHuus WameHeHus, 6.n.
Aekabpb 2007 Maprt 2008 Wioxb 2008 CEroAHA
BBIM ®paHumm, % roa K roay 22 2.1 1.1 1 aete ven 1mecy 3 wecrua
Maii 2008 WioHb 2008 Wionb 2008  France 2Yr 3.251 6.1 -37.1 -85.8 -125.6
Toproeoiit 6anaHc, € MAPA -4.547 -5.36 -4.834 France 3Yr 3.391 6.8 301 63.0 1124
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay -1.8 3.1 -1.2  France 5Yr 3.753 5.5 27.1 -30.8 -80.4
WUioHb 2008 WUioab 2008 ABryct 2008  France 10Yr 4.042 0.1 28.4 25.0 56.0
WHAEKC MOTPEGUTEALCKUX LiIEH, % oA K FoAY 4 4 3.5 .
Wioks 2008 Wions 2008 Asryer 2008 | France 30vr 4226 80 4l 483 608
LieHbl npousBoaUTenei, % roA K roay 7.5 7.7 6.9
BeankoGpurarus U3meHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WUioHb 2008 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 2.9 2.3 1.5 1 aexo 1Hep Lmecau 3 mecaua
Mait 2008 Wionb 2008 Wionb 2008 UK Gilts 2Yr 2.926 -35.2 -42.8 -193 -203.1
Toproebiii 6anaHc, £ MAPA -4.425 -4.982 -4.585 UK Gilts 3Yr 3508 6.8 38.8 87.0 1271
UHAEKC TSXKEAOIN NMPOMBILLAEHHOCTH, % rOA K roay -1.7 -1.9 2.3
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 15 1.4 -1.9  UKGilts 5Yr 3.775 -1.0 -31.1 -64.1 -106.4
UioHb 2008 Uioas 2008 ABrycr 2008 ' \jx Gilts 10Yr 4.056 0.3 221 36.9 76.6
NHAEKC NoTpe6UTeAbCKHX LieH, % rOA K oAy 1.6 1.9 2
WHaEKC noTpebuTenbcKIx LieH (6a30Bbiit), % roa K roay 3.8 4.4 4.7  UKGilts 30Yr 4.312 3.1 185 -14.8 -29.1
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.6 5 4.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 2.1 2 3.4
AnoHuna WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs Laots  Lrea Lweoay 3 mecnia
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 2.4 2.8 -3
Maii 2008 UioHb 2008 Uionb 2008 Japan 2Yr 0.670 15 1.8 3.6 4.1
ToproBbii 6anaHc, ¥ MAPA 529.4 252.1 232.2 Japan 3 0.705 18 29 1.0 63
BeapaboTtiua, % 4.1 4 4.2
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 2 2.3 2.1  Japan 5Yr 0.900 0.5 -10.5 -14.0 -18.0
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 1.9 2.4 2.4 japan 10Yr 1.263 6.7 -18.2 -16.7 -24.7
Po3HUYHasA TOProBAsi, % roA K roay 0.3 2 0.7
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 0 2.4 6.9 | Japan 30¥r 2170 99 154 140 24
WioHb 2008 Wioab 2008 Asryct 2008
BaAioTHble pe3epBbl, $ MAPA 1004.658 996.741 995.89
WHaeKe onToBbIX LieH, % oA K roay 5.7 7.3 7.2
lMoTpe6uteAsckoe AoBepue 329 31.6 30.5
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.2 10.6 10.1 1 peto 1Hep. 1mecau 3 mecAua
Anpenab 2008 Maii 2008 Wionb 2008  China 8 -5.779 -19.2 18.0 -898.3 -924.7
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1756.65 1796.96 1808.83 China 9 3.088 65 555 26.6 485
WioHb 2008 Wioab 2008 Asryct 2008
ToproBbiit 6anaHc, $ MApA 20.93 25.28 28.69 = China 11 2.954 44.1 74.6 94.2 107.1
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 7.1 6.3 49 China 13 4511 0.3 0.2 11.4 10.7
OnTOBBIE LIEHDI, FOA K FOAY 9.5 9.4 8.2
POSHUUHBIE LiEHbI, FOA K FOAY 23 23.3 232  China 27 5.817 16.2 6.6 0.2 33.2
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 16 14.7 12.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.8 10 10.1
Poccun WameHeHus, 6.1,
Aekabpb 2007 Mapt 2008 WioHb 2008 CETOAHA
BBI, % roAOBbIX FOA K FOAY 9.5 8.5 7.5 1 peHb 1Hea. 1wmecsy 3 mecsua
Maii 2008 WioHb 2008 WMionb 2008  Ryssia 10 5.595 3.3 -8.2 -50.9 2.7
ToproBolii 6anaHc, $ MApA 18.497 18.862 19.144
12.09.2008 10.09.2008 26.00.0008 | Russia1® 5805 =8 94 8T 226
30AOTOBAAIOTHbIE PE3EPBBI, $ MADA 560.3 559.4 562.8  Russia 28 7.077 9.1 12.1 88.5 109.4
Hos6pb 2007 Aekabpb 2007 fAHBapb 2008 Russia 30 7.477 4.2 44.9 164.0 191.7
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.2 5.3 5.3
MpombILLAEHHOE NP-BO, % FOA K FOAY 0.9 3.2 4.7
LieHbl npousBoaUTenei, % roA K roay 28.1 33.7 31.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 14.1 14.8 14
Uioab 2008 Asryct 2008 CeHTs6pbL 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.7 15 15
ApreHTuHa
Aekabpb 2007 Mapt 2008 WioHb 2008
BBI, % roAOBbIX FOA K FOAY 9.1 8.3 7.5
Aekabpb 2007 Mapt 2008 WioHb 2008
Bespabotuua, % 75 8.4 8
WioHb 2008 Wioab 2008 Asryct 2008
ToproBbiit 6anaHc, $ MAH 308 1001 2245
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.3 9.1 9
OnTOBBIE LIEHDI, FOA K FOAY 13.6 12.1 12
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay -6.4 9.8 2.2
Bpasuausa WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.21 5.87 6.13 1 AeHe 1Hea 1mecAu 3 mecAua
UioHb 2008 Uionb 2008 Asryct 2008 = Brazil 10 5.146 15.5 60.2 137.9 97.0
YncTbiid AoAr B % ot BBI 40.4 40.8 405 Brasii 15 6.961 13.6 615 159.1 1472
ToproBolii 6anaHc, $ MApA 3.304 2.269 2.762
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.718 3.24 4.633 Brazil 20 7237 4 565 130.3 122.7
Bespabotuua, % 7.8 8.1 7.6  Brazil 28 11.686 1.8 2.1 25.3 -101.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.45 0.38 0.38 Brazil 34 7517 1.4 46.1 118.3 105.4
Mait 2008 Wionb 2008 Wions 2008
POSHUYHbIE NPOAAXH, FOA K FOAY 11.1 8.2 11  Brazil 40 8.963 9.0 345 79.8 788
Mekcuka
Aexabpb 2007 Mapt 2008 WioHb 2008 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.2 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Mait 2008 Uionb 2008 Wions 2008
Toproseiit 6ananc, $ MApa -0.06086 0.27723 10785 = Mexico 13 5696 47 283 799 68.4
Bespabotuua, % 3.55 4.15 4.15 = Mexico 16 6.482 291 57.5 111.6 102.6
Motpe6uteabckue LeHbl, % roa K roay 5.26 5.39 5.57 | Mexico 19 6.551 16.2 40.3 96.9 88.1
TPOMBILIAGHHOE NP-BO, % rOA K roAy -1.08 -0.45 -0.23 = Mexico 34 7.053 5.2 37.4 91.9 76.4
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
WioHb 2008 Wioab 2008 Asryct 2008
ToproBeiii 6anaHe, $ MApA 7.7 8 8.14 = Turkey 13 7.182 3.7 30.5 125.1 31.4
Anpenab 2008 Maii 2008 WioHb 2008 Turkey 18 8.093 10.2 39.4 126.2 56.6
s UioHb 2090€ Uionb 20%: Asryct 2002 Turkey 20 8221 35 439 122.9 567
MoTpebuTeasckoe AoBepHe 75.01 77.01 79.85  Turkey 25 8.370 9.3 495 1078 45.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 12.06 11.77 11.13 Turkey 34 8.466 0.8 46.9 94.7 29.6
LieHbl npousBoaUTenei, % roA K roay 18.41 14.67 12.49
Typusm, % roa K roay 19.2 12.7 112  Turkey 36 8.359 3.2 36.1 85.0 115
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
WioHb 2008 Wioab 2008 Asryct 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 21.2 21 21.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 20 20.1 18.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 7.2 6] -7.6
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6.5 1aers lnea 1mecAu 3 mecAua
Wioab 2008 AgrycT 2008 CeHtA6pb 2008 ~ Ukraine 9 11.564 0.8 29.7 472.8 581.5
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 37.92 38.05 37.53 Ukraine 11 15.148 78.2 396.4 671.0 780.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 26.8 26 24.6
LieHbl NPOM3BOAHTENEIH, % FOA K roay 46.3 46.9 42.7 © Ukraine 12 16.068  -11.5  388.0  730.6 835.6
MpPOMBILLAEHHOE NPOUBBOACTBO, % FOA K roAy 5.2 5.1 -0.5 Ukraine 13 15.189 76.3 313.4 622.9 721.1
Ukraine 16 14.749 56.4 245.3 533.9 648.4

8 oKkTs6ps CTpaHuua 6 ns 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa NMPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.38 31.03.10 8.250 Baa2 BBB+ BBB+ 5.576 5.677 6.104 5.622 103.699 103.959 0.000 0.086 0.551 -0.493
RUSSIA 18 3467 6.50 24.07.18 11.000 Baa2 BBB+ BBB+ 5.801 5.839 5.648 5.579 138.365 138.615 0.000 0.203 -1.225 -2.043
RUSSIA 28 2500 9.25 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 7.076 6.956 6.192 5.983 159.781 160.031 0.000 -1.165 -9.026 -11.520
RUSSIA 30 2031(2020) 5.63 31.03.30 7.500 Baa2 BBB+ BBB+ 7.476 7.028 5.837 5.560 100.136 100.273 0.000 -2.748 -10.644 -12.798
MinFin 7 1750 2.41 14.05.11 3.000 Baa2 BBB+ BBB+ 4.346 4.447 4.614 4.600 96.762 97.012 0.000 0.273 0.779 0.961
AFK Sistema 11 350 1.93 28.01.11 8.875 B3 B+ B+ 15.771 12.871 8.359 8.108 87.074 87.502 0.000 -5.878 -16.083 -16.822
Alrosa 14 500 4.27 17.11.14 8.875 Ba2 BB- BB- 12.478 11.807 8.857 7.902 84.918 85.168 0.450 -2.991 -17.834 -23.367
Evraz 09 300 0.74 03.08.09 10.875 Ba3 BB- BB 13.495 12.269 6.122 6.317 98.025 98.134 0.103 -0.892 -6.160 -6.660
Evraz 15 750 4.48 10.11.15 8.250 B2 BB- BB 16.407 14.730 9.770 8.963 66.563 66.813 0.497 -8.219 -38.626 -44.539
Gazprom 09 700 0.92 21.10.09 10.5 A3 BBB BBB- 9.484 9.061 5.123 4.296 100.968 101.210 0.000 -0.419 4711 -6.524
Gazprom 10 (E) 1000 1.71 27.09.10 7.8 A3 BBB BBB- 10.682 9.418 6.585 6.947 95.109 95.517 0.000 -2.191 -7.502 -6.872
Gazprom 12 (E) 1000 3.34 09.12.12 4.56 (P)A3 BBB BBB- 10.370 9.79 7.154 7.446 81.094 81.5938 0.000 -2.005 -11.916 -10.310
Gazprom 13-a 1750 3.47 01.03.13 9.625 A3 BBB BBB- 10.130 10.13 7.726 7.055 98.223 98.7231 0.000 -1.237 -8.998 -11.972
Gazprom 13-b 1222(932) 4.22 22.07.13 4.505 A3 NA - 4.582 4.689 4.682 4.665 99.667 99.667 0.147 0.456 0.436 0.378
Gazprom 13-c 646.5(560.1) 4.04 22.07.13 5.625 A3 BBB- BBB- 7.337 6.855 6.855 5.931 93.199 93.4493 0.457 -1.970 -5.950 -5.888
Gazprom 14 (E) 780 4.07 25.02.14 5.03 (P)A3 BBB BBB- 12.078 10.936 8.376 8.103 73.188 73.6875 0.000 -4.943 -17.174 -18.211
Gazprom 15 (E) 1000 4.82 01.06.15 5.875 A3 BBB BBB- 11.597 10.794 8.607 8.116 74.396 74.8958 0.000 -4.047 -16.183 -18.964
Gazprom 16 1350 5.77 22.11.16 6.212 (P)A3 BBB BBB- 10.210 9.858 8.095 7.553 78.301 78.5505 0.626 -2.064 -13.486 -17.230
Gazprom 17-1 (E) 500 5.83 02.11.17 5.44 (P)A3 BBB BBB- 11.321 10.704 8.607 8.12 67.689 68.1893 0.000 -3.927 -18.887 -22.494
Gazprom 17-2 (E) 500 5.80 22.03.17 5.136 (P)A3 BBB BBB- 11.335 10.805 8.587 8.237 67.323 67.8231 0.000 -3.234 -18.337 -20.674
Gazprom 20 1250(1192.2) 2.60 01.02.20 7.201 - BBB+ BBB 8.683 8.636 7.511 7.224 89.447 89.6971 0.387 -0.338 -9.160 -11.596
Gazprom 22 1300 7.77 07.03.22 6.51 (P)A3 BBB BBB- 10.652 10.115 8.69 7.955 70.785 71.0353 0.418 -4.298 -17.081 -24.439
Gazprom 34 1200 9.22 28.04.34 8.625 A3 BBB BBB- 9.616 9.208 8.243 7.895 90.621 90.8714 0.476 -4.048 -14.796 -19.142
Gazpromneft 09 500 0.26 15.01.09 10.750 Bal BB+ - 9.819 8.271 4.816 5.083 100.175 100.2414 0.000 -0.437 -1.805 -2.583
Lukoil 17 500 5.98 07.06.17 6.356 (P)Baa2 BBB- BBB- 10.593 10.727 8.053 7.765 76.349 76.8485 0.000 0.845 -17.199 -19.267
Lukoil 22 500 7.54 07.06.22 6.656 Baa2 BBB- BBB- 10.976 10.883 8.885 8.141 69.767 70.2668 0.000 -0.715 -18.242 -25.806
Megafon 09 375 1.05 10.12.09 8.000 Ba3 BB BB+ 11.965 12.278 6.748 6.182 95.811 95.963 0.151 0.417 -5.894 -6.875
Mirax Group 11 180 212 20.03.11 9.450 - - - 10.663 10.663 10.776 10.872 97.429 97.529 0.000 0.000 0.308 0.727
Moscow 11 374 9.96 12.10.11 6.45 Baal BBB+ BBB+ 9.955 9.769 7.034 6.245 91.261 91.5113 -8.739 -9.184 -16.574 -18.917
Moscow 16 407 10.60 20.10.16 5.064 Baal BBB+ BBB+ 10.595 9.494 7.606 7.130 71.050 71.2997 -28.950 -35.689 -48.597 -51.948
MTS 10 400 1.70 14.10.10 8.375 Ba3 BB- BB- 12.799 11.809 7.521 7.3 92.405 92.644 0.216 -1.697 -9.966 -10.571
MTS 12 400 2.69 28.01.12 8.000 Ba3 BB- BB- 14.121 13.027 8.205 7.921 84.293 84.543 0.344 -2.963 -17.913 -18.912
Norilsk Nickel 09 500 0.89 30.09.09 7.125 Baa2 BBB- BBB- 14.565 12.176 5.328 5.016 93.535 93.660 0.164 -2.041 -8.849 -9.512
Severstal 09 325 0.35 24.02.09 8.625 Ba2 BB- - 14.071 12.593 5.766 5.942 98.070 98.123 0.111 -0.441 -3.244 -3.568
Severstal 14 375 3.65 19.04.14 9.250 Ba2 BB- BB- 17.739 16.245 10.1 8.581 70.888 71.138 0.474 -5.890 -36.000 -45.256
Sitronics 09 200 0.39 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.04 24.10.08 8.625 - - - 7.289 7.289 7.374 6.088 100.114 100.141 0.000 0.000 -0.005 -0.540
TMK 09 300 0.86 29.09.09 8.500 B1 BB- - 20.924 17.788 8.609 7.087 89.674 89.786 0.205 -2.547 -11.386 -13.286
TNK-BP 11 500 2.44 18.07.11 6.875 Baa2 BB+ BBB- 7.992 8.05 7.51 5.715 97.263 97.263 0.203 0.162 -1.152 -6.066
TNK-BP 12 500 2.88 20.03.12 6.125 Baa2 BB+ BBB- 15.518 14.537 9.073 8.103 75.691 75.9407 0.387 -2.728 -20.581 -23.923
TNK-BP 16 1000 4.96 18.07.16 7.500 Baa2 BB+ BBB- 16.029 15.039 9.621 8.858 62.834 63.0836 0.531 -5.122 -40.815 -46.934
TNK-BP 17 800 5.53 20.03.17 6.625 Baa2 BB+ BBB- 15.039 14.433 14.433 14.433 60.509 60.7588 0.602 -3.360 -35.474 -41.859
Transneft 12 500 3.14 27.06.12 6.103 A2 BBB+ - 9.915 9.667 6.898 6.563 88.375 88.625 0.000 -0.767 -10.183 -11.363
Transneft 14 1300 4.16 05.03.14 5.670 A2 BBB+ - 11.146 10.427 7.917 7.475 78.201 78.4505 0.000 -3.171 -15.289 -17.401
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyeK 06beM IMUCCHH,  MOA. AlopaLy, ABTR MoraLLSHHRY/ONLHOH I:;acizaoﬁ{lr;%l:laa/’ PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCUTEABHOE U3MEHEHUE LIEHbI, %

MK, § et % r-x Moody"s S&P Fitch CeropHa 1 Heaens 1 mecal, 3 mecsiua LieHa npoaaxu LieHa MoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.45 07.04.09 8.75 Baa3 - A- 21.06 9.70 4.45 5.24 94.61 94.67 0.151 -5.188 -8.224 -7.99
Absolut Bank 10 175 1.32 30.03.10 8.125 Ba3 - A 14.37 14.89 6.86 5.95 93.24 93.51 0.000 0.729 -10.759 -10.759
AK BARS Bank 08 175 0.05 27.10.08 8 Ba2 BB- - 18.05 14.54 6.78 7.11 99.50 99.51 0.000 0.002 -0.633 -0.717
AK BARS Bank 10 250 1.55 28.06.10 8.25 Ba2 BB-e BB- 7.56 7.56 7.10 7.00 101.07 101.07 0.095 -0.007 -0.809 -1.160
Alfabank 09 400 0.86 10.10.09 7.87 Ba1l BB BB- 19.60 18.35 7.93 8.01 89.90 90.09 0.202 -0.910 -11.170 -11.041
Alfabank 12 500 2.80 25.06.12 8.2 Bal BB BB- 19.97 16.95 10.24 9.24 70.17 70.67 0.400 -9.046 -33.526 -37.679
Alfabank 15 225 450 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 16.54 15.48 11.29 10.69 72.37 72.62 0.000 -3.254 -30.857 -34.273
Alfabank 17 300 4,94 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 17.24 15.84 10.97 10.42 65.38 65.63 0.000 -9.369 -37.111 -41.510
Bank of Moscow 09 250 0.89 28.09.09 8 A3 - BBB 14.31 14.27 5.66 5.82 94.53 94.65 0.151 0.083 -8.268 -8.418
Bank of Moscow 10 300 4.98 26.11.10 7.375 A3 NR BBB 14.56 13.29 7.01 6.07 87.28 87.51 0.234 -2.281 -15.405 -17.804
Bank of Moscow 13 500 3.43 13.05.13 7.335 A3 BBB 15.98 15.16 8.39 7.61 72.63 72.88 0.438 -2.855 -32.119 -36.142
Bank of Moscow 15 300 447 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 18.18 15.46 9.19 8.76 61.46 61.71 0.000 -13.685 -56.122 -59.422
Bank of Moscow 17 400 5.03 10.05.2017/10.05.2012 6.807 Baal - BBB- 17.78 15.53 9.57 8.97 55.08 55.33 0.000 -12.934 -59.660 -65.395
Bank Soyuz 10 125 1.12 16.02.10 9.375 B1 B- - 27.91 14.41 11.05 9.71 80.20 80.31 0.000 -17.139 -21.975 -24.063
BIN Bank 09 100 0.56 18.05.09 9.5 B- B- 9.63 9.63 15.04 8.91 99.90 99.99 0.000 0.000 3.433 -0.543
Gazprombank 11 300 2.18 15.06.11 7.97 Baal BB+ BBB- 17.61 7.25 7.25 7.15 80.10 80.35 0.283 -27.026 -27.026 -27.499
Gazprombank 15 1000 5.01 23.09.15 6.5 A3 BBB- BBB 13.93 13.00 8.96 8.32 67.55 67.80 0.000 -4.791 -29.323 -33.685
HCFB 10 200 1.27 11.04.10 9.5 Ba3 B 17.40 17.36 10.01 10.47 89.91 89.91 0.000 0.001 -10.395 -9.506
11B 09 100 0.75 31.07.2009/31.01.2008 9.5 B1 B+ B 9.60 9.60 9.60 9.69 99.90 100.02 0.000 0.000 0.000 0.090
1B 10-1 150 1.27 12.02.10 9.5 B1 B+ B 13.63 13.63 12.32 10.40 94.88 95.06 0.000 0.000 -1.611 -4.035
MDM Bank 10 425 1.20 25.01.10 7.765 Ba2e BB- BB- 7.35 7.38 6.91 6.78 100.48 100.48 0.061 0.029 -0.609 -0.917
MDM Bank 11 200 2.37 21.07.11 9.75 Ba2 B+ BB1 7.98 8.04 7.50 7.46 104.29 104.29 0.168 0.102 -1.336 -1.708
Nomos bank 09 150 0.53 12.05.09 8.25 Ba3 B+ B+ 16.71 17.35 8.46 8.16 95.41 95.54 0.000 0.440 -4.647 -4.863
Nomos bank 10 200 1.13 02.02.10 8.1875 Ba3 B+ B+ 21.38 20.57 10.25 9.06 85.52 85.67 0.000 -0.828 -13.861 -15.475
Nomos bank 16 125 4.53 20.10.2016/20.10.2011 9.75 B1 B+ B+ 16.93 14.25 12.41 11.59 72.14 72.39 0.000 -13.980 -25.361 -30.672
Petrocommerce 09 225 0.41 27.03.09 8 Ba3 B+ B+ 28.86 24.67 8.35 8.02 91.43 91.53 0.000 -1.593 -9.164 -9.333
rg‘g"mmeme 09 425 1.00 17.12.09 8.75 Ba3 B+ B+ 24.00 24.60 959 8.74 84.97 85.09 0.000 0.770 -16.507 -17.700
Promsvyazbank 10 200 1.70 04.10.10 8.75 Ba2 BB- B+ 18.47 18.27 9.94 9.40 84.44 84.65 0.000 -0.264 -15.848 -16.896
Promsvyazbank 11 225 2.33 20.10.11 8.75 Ba2 BB- B+ 18.90 19.43 12.14 10.69 77.44 77.69 0.304 1.452 -18.036 -22.360
Promsvyazbank 12 200 2.66 23.05.12 9.625 Ba2 BB- B+ 19.50 19.60 12.97 11.45 75.20 75.45 0.374 0.437 -20.185 -25.564
Renaissance 08 100 0.06 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 0.000 0.000 0.000 0.000
Renaissance 09 250 1.01 17.11.09 8.75 Ba3 BB- BB- 7.26 7.30 6.82 6.68 101.53 101.53 0.037 0.018 -0.609 -1.050
Rosbank 09 300 0.89 24.09.09 9.75 Ba2 BB - 10.85 10.88 7.72 7.87 99.02 99.14 0.103 0.050 -3.007 -3.129
Rosbank 12 130 3.02 01.07.12 9 - - - 9.95 9.95 10.07 9.90 100.56 101.06 0.000 0.000 0.373 -0.186
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. Alopau:l:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, PeiiTuHM [AOXOAHOCTb M0 3aKpbITUIO, % X LleHa 3aKpbITHA OTHOCHTEAbHOE U3MEHEHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAu, 3 Mmecsila LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 Hep. 1 mec. 3 mec.

RSHB 10 350 1.86 29.11.10 6.875 A3 - BBB+ 11.59 10.47 7.18 6.04 91.32 91.57 0.215 -2.083 -8.811 -11.486
RSHB 13 700 3.60 16.05.13 7.175 A3 - BBB+ 11.85 11.67 8.16 7.38 83.78 84.03 0.425 -0.614 -14.845 -18.356
RSHB 16 500 5.59 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 11.62 11.67 8.62 8.50 80.21 80.46 0.000 0.273 -18.617 -19.214
RSHB 17 1250 5.86 15.05.17 6.299 A3e - BBB+ 11.31 11.46 8.47 7.83 72.90 73.15 0.599 0.943 -19.123 -23.932
RSHB 18 1000 6.03 29.05.18 7.75 A3 - BBB+ 11.31 11.46 8.47 7.83 72.90 73.15 0.599 0.943 -19.123 -23.932
Rus Standart 09 400 0.89 16.09.09 6.825 Ba2 B+ BB- 6.87 7.14 6.77 6.49 99.93 99.93 0.023 0.235 -0.120 -0.412
Rus Standart 10-1 500 1.61 07.10.10 7.5 Ba2 B+ BB- 32.00 0.32 12.97 11.45 65.83 65.97 0.000 -2.345 -37.205 -40.368
Rus Standart 10-2 400 1.28 29.06.10 8.485 Ba2 BB-e - 43.97 34.01 12.90 11.28 59.94 60.06 0.000 -13.939 -55.286 -58.824
Rus Standart 11 350 1.90 05.05.11 8.625 Ba2 B+ - 29.64 27.12 13.10 11.55 63.91 64.09 0.000 -5.053 -41.140 -45.702
Rus Standart 15 200 3.85  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 24.80 16.73 13.52 12.32 50.21 50.46 0.000 -41.890 -64.983 -74.563
Rus Standart 16 200 4.07  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 22.72 21.65 13.35 12.49 54.96 55.21 0.000 -4.780 -56.181 -63.020
Sberbank 11 750 2.63 14.11.11 5.93 A2 - BBB+ 11.50 10.07 6.55 6.39 85.87 86.12 0.341 -3.851 -14.399 -14.865
Sberbank 13 500 3.68 15.05.13 6.48 A2 - BBB+ 10.91 10.45 7.13 6.85 84.34 84.59 0.432 -1.693 -15.537 -16.787
Sberbank 13(2) 500 3.81 02.07.13 6.468 A2 BBB+ BBB+ 10.69 10.41 7.12 6.84 84.64 84.89 0.439 -1.039 -15.058 -16.313
Sberbank 15 1000 4.92 11.02.2015/11.02.2010 6.23 A2 - BBB+ 9.23 9.18 7.23 7.22 90.02 90.15 0.000 -0.225 -10.413 -10.353
St Peterburg Bank 09 125 0.99 25.11.09 9.501 B1 - B 13.73 13.73 8.88 8.87 95.55 95.70 0.000 0.000 -5.351 -5.458
URSA Bank 09 351 0.52 12.05.09 9 Ble - B 20.00 20.11 8.62 8.79 94.13 94.21 0.000 0.175 -6.468 -6.386
URSA Bank 11 ($) 130 2.27 30.12.11 12 B2 - - 25.64 23.57 13.17 11.82 71.16 71.41 0.000 -4.980 -36.168 -41.223
URSA Bank 11 (Euro) 300 235 16.11.11 8.3 Ble - B 22.33 21.73 12.42 11.42 70.72 71.03 0.000 -1.277 -26.727 -29.567
VTB 08 550 0.16 11.12.08 6.875 A2 BBB+ BBB+ 12.69 8.53 4.66 4.39 98.99 99.01 0.000 -0.693 -1.556 -2.014
VTB 11 450 1.82 12.10.11 7.5 A2 BBB+ BBB+ 14.16 13.17 7.45 6.80 84.18 84.31 0.330 -2.440 -18.955 -21.163
VTB 15 750 4.95 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 9.52 9.53 7.70 7.55 90.22 90.47 0.000 0.079 -9.291 -9.922
VTB 16 (Euro) 500 5.96 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 7.97 7.96 6.00 5.91 79.84 80.22 0.000 -0.065 -12.405 -12.806
V1B 18 2000 6.55  29.05.2018/28.05.2013 6.875 A2 BBB+ BBB+ 11.21 10.78 8.04 7.40 74.87 75.12 0.442 -2.697 -23.184 -28.740
VTB 35 1000 9.85 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 9.80 9.65 7.31 6.94 66.58 66.83 0.508 15.374 -9.716 -14.848
ZENIT Bank 09 200 0.87 27.10.09 8.75 B1 B B 24.82 16.84 8.98 8.86 85.91 86.10 0.000 -7.584 -16.104 -16.223
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Muxana YuctmamH
3aM. HayaAbHUKa ynpaBAeHUs
706. 232; mchistilin@akbf.ru

Opuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

CrenaH borpaHoB
MnaaaLwui Tpenaep
p06. 206; shogdanov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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