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CKOPO

3aBTpa baHk Poccuu npepnoxut 6aHkam cpeactBa o6bemom 300 MApA py6. Ha 5 HepeAb. MUHK-
MaAbHasl CTaBka onpepeneHa Ha ypoBHe 10.75%. MNepep ynaaton HanoroB cpeactBa LB ckopee
BCEro 6yayT NoAb30BaTbCA BbICOKUM CMPOCOM, XOTA AUKBUAHOCTb BAHKOBCKOM CUCTEMbI AQAEKa OT
KPUTUYHOTO YPOBHS.

BTE 6yaet npepoctaBasiTh kpeauTtbl PXXA noa 14.0-14.5% ropoBbIX, COOBLUMA YAEH NPABAEHUS
BTB Banepuit AykbsiHEHKO (UHTEpdaKe).

CEroaHs

CeroaHsa baHk Poccrn npoBOAWT NepBbIf ayKUMOH No 6€33aA0roBOMY KPEAMTOBaHUIO Ha CPOK 6
MecsaueB. MakcMManbHbI 06beM kKpeanToB coctaBuT 150 mMapa py6. MrHMManbHas cTaBka onpe-
AeneHa Ha yposHe 11.25%.

BYEPA

BHeLHWI pbIHOK

Bctpeua ctpaH Mpynnbl 20 He npuHecAa rpaHAMO3HbIX CHOPNPU30B, HO CTPaHbl AOFOBOPUAUCH O
AAAbHENLLMX BCTPEYax No 06CYyXAEHWIO MUPOBOro GMHAHCOBOrO nopsiaka. OTCYTCTBME KOHKPET-
HbIX PELUEHUI CBA3LIBAETCA KaK CO CTaTyCoM yxoadLlero npesuaeHta CLUA n oTcyTcTBUSE HOBOMS-
6paHHOro Npe3nAeHTa Ha BCTpeYe, Tak U C Pa3PO3HEHHOCTLIO MHTEPECOB OCTAAbHbIX YUAEHOB rpyn-
nbl. B ueAom, Ha BCTpeue AOrOBOPUAUCH NPOBOANTL BOAEE OTBETCTBEHHYIO MAaKPO3IKOHOMUYECKYHO
NOAUTUKY, HE BBOAWTb HOBble Bapbepbl AAA BHELLHEN TOProBAW. Takxe obcyxaanacb HEOOXOAM-
MOCTb YCUAUTb KOHTPOAb HaA AEATEABHOCTbIO PEMTUHIOBbLIX @areHTCTB, COrAacoBaTh CTaHAApPThbl Oy-
XydeTa U psiA MeP MO YAYULLEHUIO PaCKPbITUA MHPOPMaLUMKU. CTpaHbl Takxke NpU3HaAM HeobXoAuW-
MOCTb pPedOpPMMUPOBaHWUS MUPOBbLIX GUHAHCOBBLIX MHCTMTYTOB (MB®, BB), HO noka KOHKpPETHbIX
LIaroB NPUHATO He 6bin0. HamoMHKM, UTo Noka B COBETE AUPEKTOPOB BcemupHoro 6aHka 1 MB®
npeACcTaBAEHbl TOABKO CTpaHbl G7, UTO He yCTpauBaeT pa3BMBatoLLMecs CTpaHbl. Bce aetanm byayt
06CyXAaTbCA B TEUEHUE CAEAYHOLLMX 6 MECALEB M AO KOHUA anpeas ByaeT npoBeAeHa HoBast
BCTpeya.

B nATHMLY Ha AOATOBOM PbIHKE AOXOAHOCTb BHOBb ynaAa B AAMHHOM KoOHLe KpuBow UST, cnpoc
YBEAUUUACA U AOXOAHOCTb AECATUAETHUX Bymar BepHyAacb Ha yPOBEHb ayKLMOHOB Hauana Hepe-
AN, BGFCTBy OT pUCKa cnocobcTBOBAAU HEraTUBHbIE AdHHblIE MO aMepMKaHCKOVI OKOHOMUKE - PO3-
HUYHbIE MPOAAXM CHUXAIOTCA yxe 4-1 Mecsil, MOAPSA, NPU 3TOM CHUXEHWE 3a MecsL, COCTaBUAO
2.8% B roAOBOM BbIPaXEHMM, UYTO 3HAUUTEABHO MPEBBLICUMAO OXMAGHUSA aHAAUTUKOB. B nATHMUY
Takxe AaHHble no BBl B 30He €BpoO BbIWAW B HEFATMBHOW 30HE Y€ BTOPOW KBapTan NMoApsiaA, a
CEroAHS YTPOM oduuManbHO ANoHUA BowAa B peueccuto — BBl B TpeTbeM kBapTane CHU3WUACA Ha
0.1% nocae cHuxeHusa Ha 0.9% BO BTOPOM KBapTane.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

N3meHeHus, % |

CerogHa 1 peHb 1 m. 1000 : "
Overnight 6.50 -7.1 -31.58 | 16
MOSPRIME 3M, % 19.25 0.4 71.57 o0
MOSIBOR 3M, % 19.17 0.0 80.00 600 "
MIBOR 91-180 aHeWt, % 14.39 1.9 35.12 10
OcT. Ha Kopp.cyeTax LB, mnpa py6. 500.50 -30.8 -106.1 400 ;
[Oen. B UB, mnpa py6. 338.20 -71.7 258.1
Canbao onepauwmi UB, mnpa py6. -199.00 -108.8 . 4
3o0510TOBaN. pe3epBbl, $ MApA 475.40 - -42.2 o 4
MHdJﬂﬂLlVIﬂ YOY, % 14.20 _ _ 01.12.07 20.01.08 10.03.08 29.04.08 18.06.08 07.08.08 26.09.08 15.11.08

nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
DMUTEHT Bid YtM Mamenerns, 6.n. X0
1 aeHb 1 Hep. 8004 - ——UST10-Russia30 —— Russia30 vs OFZ 46018

UST 2 1.141 -0.5 0.5 ™1
UST 10 3.737 -12.5 - %
UST 30 4.219 -13.9 16.4 x
Russia 28 10.111 41.8 81.8 3004
Russia 30 10.589 -6.1 173.2 2004
Brazil 34 8.056 -0.8 7.5 100+
China 16 2.713 1.5 -126 0 i i i i i
India 36 8.185 23,5 -31.0 -160.42.07 30.01.08 30.03.08 29.05.08 28.07.08 26.00.
Mexico 34 8.169 -1.7 20.1 x
Venezuela 36 20.020 14.8 125.0 4]

AHanutnyeckun otaen, Ten. (495) 644-29-95

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 65.00 -6.00 16.92
AUXK 9 68.40 0.00 16.79
[asnpom A8 93.77 10.74 14.70
lasnpom A9 76.80 -13.20 9.93
Mockosckasi 06n. 7 71.40 11.37 16.75
Mocksa 39 92.01 2.04 9.78
PXA 07 94.07 0.00 9.57
Poccenbxo3baHk 02 86.70 0.40 15.97
Poccenbxo3bank 03 91.30 -0.70 15.71
OCK 02 90.50 -7.00 15.70
®CK 05 95.40 0.40 12.36

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 98.85 -0.09 8.67
0®3 25061 96.41 0.01 8.69
0®d3 46002 97.35 -0.52 9.32
0®d3 46017 93.59 1.15 8.31
0®d3 46021 84.63 0.00 8.69
0®d3 46018 93.19 -0.68 8.46
0®d3 46020 77.66 0.00 9.36

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 592.07 -1.06 -1.26 -56.51
PTC 644.02 3.89 -3.53 -61.79
Dow Jones 8 497.31 -3.82 -4.01 -25.12
S&P 500 873.29 -4.17 -7.15 -31.06
NASDAQ 1516.85 -5.00 -11.36 -36.38
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B poccuiickom cermeHte eBpoobavraumii BTB coobLuma, 0 AOroBOPEHHOCTU C AepxaTenamu pyo- Kniouesbie cnpagbl
AEBOrO BbIMyCKa ¢ noralleHnem 28 Hosbps 2008 r. 1 npopreHUemM Bbinycka Ha 4 ropa. CtaBka
Ha CAeAYIOLLME 2 KYMOHHbIX NMepuoAa YCTaHOBAEHa Ha ypoBHe 12%. lpeaycmoTpeHa BO3MOX-
HOCTb AOCPOYHOIO NOralleHus BbiMyCKa KaXAbli rOA B KOHLLE HOAGPS.

Bkpartue:
e Mapra-OrHaHC noaana UCK 0 NpPU3HaHUKM BaHKPOTCTBA.

o Pa3srynait BeAET MNeperoBopbl C KPEAUTOpPaMM W paccuuTbiBaeT pedrHaHCUpPOBaTb
OAbLLYK 4acTb AoAra. lpesnaeHT rpynnbl Uropb lMotaneHko coobluma, uto odeptbl No
o6AMraumnsimM, KOTopble AOAXKHBI BbITb B 3TOM FOAY, HAMOAOBMHY YyXe MoralleHbl, OCTAaAOChb
2 MAPA pyb., KoTopble ByAyT NPOAOHTMPOBaHbLI A0 KoHUa 2009 roaa.

e S&P uamennno NPOrHo3 peﬁTMHra Evraz («BB-») Ha «CTaBUAbHbIN» C «MTO3UTUBHOTO». 011207 300108 300308 29.0508  2807.08  26.09.08

e S&P M3MeHUAO NporHo3 perTnHra CeBepcranm («BB») Ha «CTaBUAbHbIN» C «MO3UTUBHOIO».
EneHa BacuaeBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—&— USD/RUB Cross-Currency Swap (%) —@—USD MID SWAP —@&— RUB NDF Points (npaBas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 17.42 17.87 19.25 19.92 18.05 25.70 24.00 24.00 22.50
USD MID SWAP 1.45 1.77 1.90 2.23 2.20 2.21 2.35 2.75 3.41
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 596.68 1 609.81 1 734.90 1 769.05 1 585.22 2 349.15 2 165.20 2 124.75 1 908.65
CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
54 260
52 1 240
4.9
—+ 220
4.7 -
4.4 + 200
4.2 + 180
3.9 - 160
3.7 140
3.4
32 | 120
29 + 100
2.7 A + 80
24 | 60
2.2 40
1.9 4 b
17 4 20
14 0 25
im 2m 3m 6m 9m 1Y 2y 3y 5Y - " " " " "
01.12.2007 01.02.2008 01.04.2008 01.06.2008 01.08.2008 01.10.2008
—e— EUR/USD Cross-Currency Swap (%) ——Ha1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 3.88 4.27 4.40 4.32 3.98 3.60 3.35 3.48 3.74
USD MID SWAP 1.45 1.77 1.90 2.23 2.20 2.21 2.35 2.75 3.41
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 242.19 249.87 249.46 208.94 177.95 138.65 99.90 72.25 32.65

OvHamuka ctaBok Libor

N3meHeHus, %
CerogHs

1 Hep. 1wm. 3 M. 6 M. 1ropn

Libor o.n 0.41 17.9 -75.3 -81.0 -80.4 -91.3

Libor 1 week 0.91 9.0 -71.1 -61.9 -60.4 -80.8

Libor 3M 2.24 0.1 -49.4 -20.5 -15.2 -54.8

Libor 6M 2.71 3.5 -34.3 -13.4 -2.5 -43.6

Libor 9M 2.81 3.2 -30.3 -11.9 -2.2 -39.0

011207  30.01.08 300308  29.0508  28.07.08  26.09.08 Libor 12M 291 40 269 104 L6 350

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.11.2008 Huxeropoa06a-34002 1.25 MNorawenune 16.12.2008 I'pynna Hutoa-1 1.0 MNorawenne
05.11.2008 NCKUTUMUEMEHT-2 0.5 MNorawexune 16.12.2008 YHukym-®uHaHc-1 1.0 Odepra
06.11.2008  Tatrenekom OAO-4 1.5 Odepra 16.12.2008 HOT3lp-OuHaHe-3 2.0 Odepra
06.11.2008 Copyc Kanutan-1 1.2 Odepra 16.12.2008 MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008 TepHa-®uHaHc-2 1.5 Odepra 16.12.2008 MockBa-25036 0.46 MNorawexne
10.11.2008 UeHTtp-UHBecT-1 1.5 Odepra 17.12.2008 Aptyr-1 0.5 MNorawenune
11.11.2008 OtkpbiTHe XMAK-1 0.1 MNorawenue 17.12.2008 MpoBuaHT GuHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHc-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008 MNTNA-®GuHaHe-1 0.5 Odepra 18.12.2008 Ipynna MarHesut-1 1.5 MNorawenune
13.11.2008 BTB-AM3UHI OrHaHC-1 8.0 Odepra 18.12.2008 KUT ®duHaHe-1 2.0 MoraweHwne
13.11.2008 ATA@HT-M-1 1.0 MorauieHune 18.12.2008 XK-OunHaHc-1 1.0 Odepra
13.11.2008 KanHckuit PaiioH-25002 0.30 MoraweHnune 19.12.2008 NHmapko-1 1.0 MNoraweHune
14.11.2008 Mocobaras-1 2.5 Odepra 19.12.2008 BaHk Xua®unanc-1 0.5 Morawexune
19.11.2008 Marnut ®uHaHe-1 2.0 MoraweHune 19.12.2008 Bpasepc 1 Komnanusa-1 0.5 Odepra
19.11.2008 MHnpom-3 1.3 Odepra 19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra
19.11.2008 M.Buaeo ®uHaHc-1 2.0 Odepra 19.12.2008 EBpokommepu-1 1.0 Odepra
19.11.2008 Baxetne-1-1 1.0 Odepra 19.12.2008 EBpokommepu-3 3.0 Odepra
20.11.2008 [MB-4 20.0 Odepra 21.12.2008  Mocobaras-¢puHaHc-1 0.4 MoraweHwve
20.11.2008 YpancBsizbuHdopm-110 2.0 Odepra 22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune
20.11.2008 ApamaHT-OuHaHC-2 2.0 Odepra 23.12.2008 MolibaHk-2 1.0 Odepra
20.11.2008 Cneuctpoi-2 CK-1 2.0 Odepra 23.12.2008 Braaumupckuit Maccax-1 0.3 MNorawexne
21.11.2008  3HeproCrpon-OuHaHc-1 1.5 Odepra 23.12.2008 I'pynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®uHaHc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNorawenue 23.12.2008 KaszaHb-34005 1.50 MNoraweHnue
25.11.2008 tOrTpaH3uTcepBuc-2 1.2 MNorawenue 24.12.2008 ABTOMUP-DUHAHC-2 2.0 Odepra
25.11.2008  la3baHk-1 0.8 MoraweHne 24.12.2008  OanHLOBCKUIPaioH-31002 0.35 MorawweHve
25.11.2008  CsoboaHbIit Cokon-3 1.2 Odepra 26.12.2008  MoiibaHk-1 0.3 Morawenue
25.11.2008  CNKYK-1 1.0 Odepra 27.12.2008  MexMNpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNoraweHnune 27.12.2008 Yamyptua Pecn-25001 1.00 MNorawexune
27.11.2008  IMB-5 20.0 Odepra 30.12.2008  fpocrasckas 06A-31005 0.50 MoraweHue
30.11.2008 Teepckas 06A-25003 0.80 MNorauieHune 08.01.2009 AomoueHTp XK-1 1 Odepra
01.12.2008  AMXKK-1 1.1 MNorawexune 09.01.2009 SHeproueHTp-1 3 Odepra
02.12.2008  ACTOH-1 0.5 MoraweHve 15.01.2009  WHnpom-2 1 Odepra
02.12.2008  BoaraTerekom-44 3.0 Odepra 15.01.2009  MotopoctpoutduHaHc-2 1 Odepra
02.12.2008 PycouHaHc baHk-2 1.5 MoraweHune 20.01.2009 Cubupb ABraKomn-1 2.3 Odepra
02.12.2008  PycouHaHc BaHk-1 15 MoraweHue 21.01.2009  POCCKAT-Kanutan-1 1.2 Odepra
02.12.2008  Py6ex-Matoc Pervon-1 1.0 Odepra 22.01.2009 Ak Bapc AKB-3 1.5 Morawexue
03.12.2008  CaHBai-Tpyn-1 1.0 Norawetue 22.01.2009  MoToBUAMXMHCKMESA-1 1.5 Morawexune
03.12.2008  Macrep-baHk-3 12 Odepra 22.01.2009  PXA5 10 MoraweHwe
03.12.2008 CaxaTpaHcHe¢Teras-1 1.5 Odepra 22.01.2009 MarHoanss MMM-1 1 Odepra
03.12.2008  KMBE-baHk-2 34 Odepra 22.01.2009  CuHeprus-2 2 Odepra
03.12.2008  KoHtu-Pyc-1 0.8 Odepra 23.01.2009  3dOKO-2 1.5 Odepra
06.12.2008  CatypH HMO-3 3.5 Odepra 29.01.2009  Buktopua-GuHanc-1 1.5 MoraweHue
09.12.2008 Xne6o3aBop Ne28-2 0.1 MNoraweHue 30.01.2009 CubakapemMuHBecT-1 1 Odepra
09.12.2008  O3HA-®uHaHc-1 0.5 Odepra 31.01.2009  Mapra ®uHaHc-3 2 Odepra
10.12.2008  SnekTpoHuWKa-2 0.5 Odepra 03.02.2009  ABTI-®uHaHc-1 1 Odepra
10.12.2008  Martpuua GuHanc-1 1.2 Morawenne 05.02.2009  TOM-KHWUTA-1 0.7 Morawexue
10.12.2008  MockommepubaHk-1 1.0 Moravexve 05.02.2009  TpaHcaspo-OuHaHChI-1 25 MoraweHwe
10.12.2008  XonanHr Kanutan-1 0.4 Odepra 05.02.2009  Komnaekc ®uHaHc-1 1 Odepra
10.12.2008  HB-Petan-1 1.0 Odepra 06.02.2009  BaHk MocKBbI-2 10 Odepra
11.12.2008 Y3Mnc-1 15 Odepra 09.02.2009 Mpectnx3dkcCepauc-1 0.063 Odepra
11.12.2008  Benblit Gperat XK-1 1.0 Odepra 09.02.2009  PerAKOHTMHEHT-T1-1 0.5 Odepra
11.12.2008  CP3-OuHaHc-1 0.6 Odepra 10.02.2009  OPIP3CBAHK-1 0.5 MoralweHve
11.12.2008  TOM-KHUTIA-2 1.5 Odepra 10.02.2009  BTE 24-2 10 Odepra
11.12.2008 AAMa3sHbInAoMIpaic-1 0.3 Odepra 10.02.2009 [A3-puHaHc-1 5 Odepra
11.12.2008  YOM3O-1 1.0 O¢epra 10.02.2009  Aanyp-®uHaHc-1 0.52 Odepra
11.12.2008  WxABTO-2 2.0 Odepra 10.02.2009  TpaHcTexCepsuc-1 1 Odepra
12.12.2008 YPCA baHk-2 1.5 MNorawenune 11.02.2009 IOHMK peanT baHk-2 3 MorauieHue
12.12.2008 Moccenbnpom ®uHaHc-1 1.0 MNorawenune 11.02.2009 PycCraHaapT-6 6 Odepra
12.12.2008 ®CK E3C-3 7.0 MNorawexune 11.02.2009  TrK-10-2 5 Odepra
12.12.2008  PyccHe¢tb-1 7.0 O¢epra 12.02.2009  BMNo-1 0.5 Moraluexve
12.12.2008  Ork-3-1 3.0 Odepra 12.02.2009  BaHaHa-Mama-2 15 Odepra
16.12.2008 Mapuitckuit HN3-OuHaHe-1 0.8 MNorawenune 12.02.2009 KpacHblit Boratbipb-1 2 Odepra
16.12.2008 NIKcTpon-1 1.5 Odepra 12.02.2009 TpaHCMaLUXOAAMHT-2 4 Odepra
16.12.2008 Tepra-GuHaHc-1 0.5 MNorawenune 13.02.2009 NHKom-Napa-2 1.4 Odepra
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BLUE CHIPS
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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| ; VTS 10
£ @ Severstal 09
N & Alrosa 14
b © Megafon 09 @ Transneft 14
i & NorNikel 09
i & Gazprom 14 (E) 0Moscow 16
1 & Gazprom 12 (E) @ Lukoil 17
Gazprom 13-a @ Gazprom 15 (E)
| ® Gazprom17-1(E) ¢ Lukoil 22
Gazprom 17-2 (E)
i * & Gazprom22
@ Gazprom 10 (E) Gazprom 16 p
1 @& GazpromNeft 09
b & Gazprom 20 & Gazprom 34
| @ RUSSIA 30
€ Gazprom 09
| & RUSSIA 28
i & Gazprom 13
1 @ RUSSIA 18
& SUEK 08
N
| gtronFi{cUs
i & Gazprom 13-b
& MinFin7
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

23.0 ~
225 A
22.0 A
21.5 4
21.0 A

YtM

205 1 & RenCap 09

20.0
19.5 -
19.0 A
18.5
18.0 -
17.5
17.0 -
16.5
16.0
15.5 -
15.0
14.5 -
14.0 -
13.5 A
13.0 -
125
12.0 -
11.5 -
11.0 A
10.5 -
10.0 4
9.5
9.0
8.5 -
8.0 -
75 4
7.0 A
6.5 -

55 -
5.0
4.5 -

@ RenCap08¢ 1809

@ Rosbank 09

¢ ViB11
& HCFB10

¢ VIBO8
¢ RSHB10

¢ 1B10

Bank of Moscow 9

@& AK BARS 10
BIN Bank 09

& RS09

@ Rosbank 12

@ Sberbank 11

@ Russia 10 @ Gazprombank 11

@ MinFin7

@ Bank of Moscow 10

& Gazprombank 15

@ RSHB 16
@ Sberbank 13 (2)

9% B5EBAR 13

¢ ViB18
@ Sberbank 15 RSHB 17

* o
RSHB 18

¢ VIB15

@ Russia 30
¢ VIB 16 (Euro)

@ Russia 18
@ Bank of Moscow 13

¢ VIB35

@ Russia 28
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKOB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Hatanbsa KoHapatbeBa
3aM. HavanbHUKa oTAena
06. 166; nkondrateva@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Nasuny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAena lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

lOpuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

Makcum bapbIlWHUKOB
CrapLumnit Tpevipep
p06. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas auHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii Ky3abMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

CrenaH borpaHoB
Mnapwni Tpenaep
A06. 206; sbogdanov@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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