@ lMpomcBAa3bOaHK

[TAHOPAMA
MEPBMYHOTO PbIHKA OBJITALIN

yetBepr, 20 ceHTAbPA 2012 T.

PybneBble 0bnuraumm B npoLecce pasmeLleHus

MepBobaHk (B3/—/—)
MKB (B1/B+/BB-)
PECO-TapaHTua (—/BB+/—)
YBPWP (—/B/—)
Anbda-6aHk (Ba1/BB/BBB-)
PCr-®uHaHc (—/B-/—)
Pecny6nuka Mapwia On (—/—/BB)

HoBrkombaHK (B2/—/—)
baHk Ak bapc (B1/—/BB-)
WNkc 5 ®uHaHC (—/B+/—)

ITOorm nocnegHux pasmeLleHmni

O VW 00 N OO0 00 1 M W N

—_

MO3CK (Ba2/BB-/—) 1
Tynbckasn obnactb (—/—/BB-) 11
MnoTteunbii areHT AUXKK 2012-1 (Baal/—/—) 12
Marnut (—/BB-/—) 12
lpynna JICP (B2/—/B) 13
HJIMK (Baa3/BBB-/BBB-) 14
Poc6aHk (Baa3/—/BBB+) 14
HJIMK (Baa3/BBB-/BBB-) 15
nemeHT JInsuHr (—/B/—) 15
Mpo6busHecbaHk (B2/—/B-) 16
Mapus r. HoBocnbmpck (—/BB/—) 17
baHk Ypancu6 (B1/BB-/BB-) 18
Anbda-baHk (Ba1/BB/BBB-) 19
BTb (Baa1/BBB/BBB) 19
Py6nesble obnurauum 16
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

MNepBob6aHk (B3/—/—) nnanupyet B nepviog ¢ 10:00 mck 13
ceHTAbpa no 17:00 mck 20 ceHTAbpa nposectn book building
6upkeBbix obnuraunii cepum bO-03 o6bemom 2 mnpa. pyb. Tex-
HMYecKoe pasmelleHne 3-neTHUX Bymar NoT OTKPbITON NoanmncKe
Ha ®b MMBB 3annaHnpoBaHo Ha 25 ceHTAOPA.

OpraHu3zatopbl: [NepBobaHkK, MpomMcBA3b6aHK 1 HOMOC-6aHK.

OpwueHTup cTaBkK 1-ro KynoHa obnurauymin - 10,75-11,25% (YTP
11,04-11,57%) ropoBbix K odpepTe yepes 1 rop.

KOMMEHTAPUI K PASMELLEHUIO

MepBOGaHK — KPYMHeNwWnid YacTHbI 6aHK CamapcKoro pervo-
Ha, Mo pasmepy akTeoB Ha 01.07.2012 r. 3aHMMaeT 77-e MecTo B
peinTuHre 100 KpynHenwmnx 6aHkoB Poccum (Mo cpaBHeHuio € 92-
M MecToM rofom paHee). Ha 01.07.2012 r. akTuBbl baHKa cocTa-
Bunn 52,8 mnpg py6. (+34,5% c Havana roga). MaxkoputapHbiM
akunoHepom lNepBobaHka aBnaeTca MuxenbcoH J1.B., Kntouesom

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpalueHuns / opepTa /
KyMOHHbI Neprog

Tun pasmelyeHna /
CPOKM pa3melleHns

OpraHusaTopbl

MpumeyaHma

MapkeTrpyembi AnanasoH
CTaBKM KyroHa

Cnpagbl K 6eHUMapKam

MNepBobaHk, 50-03

B3/—/—

2 mnppa. pybnen

3ropa/1rog /6 mecsaues
Book-building, popmuposarune

KHUrM ¢ 13 no 20 ceHTABPA.
PasmelyeHne — 25 ceHTAbpPA

MNepBob6aHK, MpomMcBA3b6aHK 1
Homoc-6aHk

10,75-11,25% (YTP 11,04-11,57%)

480 - 535 6.n. K kpnsoin O3

akuMoHep n rnaea rasoson komnaHum HOBATOK (Baa3/BBB-
/BBB-) n HedTexummnueckon kopnopauuv CUBYP (Ba2/—/BB+).

ﬂapaMEprl BbIMyCKa BbIrAQAT

PekomeHgauusa
npusneKkaTenbHO

O6nuraunn MNMepBobaHKa ToprytoTca ¢ npemueit K Kpuson OD3
nopagka 400 6.Mn., UTO COOTBETCTBYET YPOBHIO AOXOAHOCTN 06NK-
rayunin 6aHKOB C KpeAUTHbIM PENTUHIOM Ha YpoBHe «B+» (JIOKO-baHk, CKb-baHk, Kb BocTouHbin). Mpy Hanuuumn Kpegut-
Horo pelTuHra «B3» ot Moody's, o6nuraymm NepBobaHka BOCMPUHMMAIOTCA MHBECTOPAMM Ha YPOBHE AOXOLHOCTN 06K-
rayuin SMATEHTOB C KPeAUTHbIM PENTVHIOM Ha OfHY-[iBe CTYMeHU Bbille U UMeloLmx 6onblive mMaclTabbl 6usHeca. Bbl-
CoKasA MHBECTMLNOHHAA NpusneKaTenbHOCTb obnuraumii MepsobaHka obycnosneHa adpdrnmnporaHHoCTbio MepBobaHKa ¢
HOBATSKOM n TpaguUMOHHO BbICOKOW aKTUBHOCTbIO lMepBO6aHKa Ha pbIHKE LeHHbIX bymar. Kpome Toro, ycnewHoe
nepBrYHOE pasMeLleHre BbinyckoB obnurauui MepsobaHka cepun BO-1 n BO-2 cpefm WNMPOKOro Kpyra UHBECTOPOB 1
Hanmure cBOOOHbBIX KPeAUTHbIX IMMUTOB MOAAEP>KUBAET BbICOKYH TOProBYIO aKTMBHOCTb B 0b6nuvraumsx MNepeobaHka BO
BTOPUYHOM O6paLLeHunN.

Mpy NO3VLMOHNPOBaHUN HOBOTO BbiNycKa obnuraumii NepBobaHKka Mbl yuynmTbiBaeM MO3UTUBHYIO AUHAMUKY pocTa du-
HaHCOBbIX MokKa3aTenei baHka B 2012 r., 0cO6eHHO B YaCTU pPa3BUTMA PO3HUYHOIO Br3Heca, obecneyrBaloLLero anBep-
cnduKaumio akTMBHO-NaccMBHOW 6a3bl onepaunii baHka. OCHOBHble MOKa3aTenu, xapakTtepusywowme 6usHec baHka, ¢
Hauyana roga Bblpociivi Ha 20-30%, a No CpaBHEHNIO C NoKasaTenammn Ha cepefunHy 2011 r. NMepBobaHK NPOAEMOHCTPUPO-
BaJ1 pocT Ha 50-80%.

Peslomupys BbllleCcKa3aHHOe, a Takke MPUHMMasA BO BHMMaHME UTOMM MOCNeLHUX NMEepPBUYHbIX pa3MelleHnii 6aHKOB C
KpeauTHbIM PEATUHIOM Ha ypoBHe «B»/ «B+», Mbl cunTaem, UTo Ha TeKyLLeM pbiIHKE MapKeTMPYeMbll yPOBEHb CTaBKM Ky-
MoHa Nno HOBOMY BbINycKy obnuraumi MepsobaHka cepum BO-3 B gruanasoHe 10,75 — 11,25% ropoBbix ¢ odepTolt uepes
1 rof BbIrNAAMT JOCTaTOYHO MpPUBeKaTeNbHO.

KnioueBble pnHaHcoBble nokasaTenm 6aHkoB no MCOO otyeTHOCTU Ha 01.01.2012 r., mnH py6.

K;;:ﬂ? Kpa‘;";::e“' Mepeo6ank  HOTA-Bank  JOKO-BAHK PE:ﬁ;i;:‘ 32;;:;

PeituHr (M/S&P/F) —/B-/— —/B+/B+ B3/—/— B3/—/— B2/-/B+ B2/B/B -/B+/-
AKTMBbI 23 287 27 660 36 708 52368 60172 61593 74 385
Poct AktnBoB 3a 2011 . 30% 14% 15% 71% 20% 51% 20%

KpeanTbl 14522 15471 17 564 22138 35100 49 845 44 385
Cpepctea ®J1 12 265 10955 12 884 2192 10588 29746 30921
Cpepctsa O/ 6414 9557 9246 42188 17 964 1969 32471
Kanutan 2955 3345 4871 3740 7071 13593 7 050
Yucraa npubsinb 3a 2010 T. 301 55 275 530 806 1565 444

Yucraa npnbbinb 3a 2011r. 189 11 158 1168 1005 2686 1275
ROAE 6.4% 3.3% 3.2% 31.2% 14.2% 19.8% 18.1%
H1Ha 01.07.2012 12.2% 15.3% 13.3% 11.5% 11.9% 13.6% 11.6%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

MKB, 60-02

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odpepta /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

B1/B+/BB-
3 mnpa. pybnei
3ropa/1rog /6 mecaues

Book-building, popmurposaHue
KHUrM ¢ 19 no 21 ceHTAbpA.
Pa3smelyeHne — 25 ceHTAGpPA

BTB Kanutan, Cesa3b-6aHK, BK
«Pernon»

9,5-10,0% (YTP 9,73-10,25%)

345-395 6.n. K kprsoit OD3

pekoMeHIyeM yyacTBOBaTb B
HoBoM Bbinycke MKB 6nvxe K
BEPXHeW rpaHuLe MapKkeTupye-
MOFO AManasoHa, Mpu 3TOM PEKO-
MeHZyeM MoKynaTb BbIMyCK cepumn
BO-05.

MKB (B1/B+/BB-) ¢ 11:00 mck 19 ceHtabpsa no 17:00 mck 21
ceHTAbpA OypeT cobupaTb 3asBKU Ha OupxeBble obnurauum
cepumn BO-02 o6bemom 3 mnpa. pyb. TexHnYeckoe pasmelleHme
obnuraumin Ha ®5 MMBB cocTtouTca 25 ceHTAGPA.

OpraHunzatopsbl: "BTb Kanutan", CBA3b-6aHK, bK "Pernon".

OpueHTUp CTaBKM KyrmoHa OUPKEBbIX ObAUrauuin cocTaBnseT
9,5-10,0% (YTP 9,73-10,25%) ropoBbix K odpepTe yepes 1 rog.

KOMMEHTAPW K PASMELLEHWIO

Cpean $akTOpOB UHBECTULMOHHON NpuBMeKaTenbHoCcTU baHkKa
Mbl OTMeYaeM MOBblleHVe B NIOHe KpeauTHoro pentmnHra MKb
areHTctBoM Fitch c ypoBHsa «B+» fo «BB-»; BbicoKMe Temnbl poc-
Ta 6usHeca (6onee 50% B rof 3a nocsiefHUe YeTbipe rofa noa-
pAgn), onepexatolye cpegHeoTpacneBble NMoKasaTeny; CyLlecT-
BEHHOE paclMpeHne KINEHTCKOM 6asbl 1 auBepcrduKauma
aKTMBHO-NACCUBHbIX Onepauunin a Takke CuibHble no3nunn baH-
Ka B MOCKOBCKOM pervoHe. Kpome Toro B pesynbTtaTe npopaxu
JOMOSNHNTENBHOW SMUCCMM akumin B pasmepe 15% oT akuyuo-
HepHOro KanvTtana ABYM MeXAyHaponHbIM GpMHAHCOBbIM Opra-
Hu3auuam (EBPP u IFC) yBennunnca pasmep 1 ynyywmnocb Ka-
yectBa Kanutana MKbB. Takke oTmeyaem Hanuuume CUAbHOW MO-

3ULMK MO NIMKBUAHOCTM Bnarofaps yCToMumBO BbICOKOMY 3ana-
Cy [eHEeXHbIX CPefCTB 1 NnopToens NMUMKBMAHBIX LIEHHbIX ByMar, a TakKe BbICOKMUI YPOBEHb NMPUObIIbBHOCTA, COOTBETCT-
BYIOLMIA UMM Nnoka3aTtensam B oTpacim (ROAE 20%). Yuctas npubbinb baHka 3a 2011 r. coctaBuna 3,9 mnpg py6., unc-
TasA Nprbbib 3a 6M2012 r. cocTaBuna 2,2 Mipg pyo6.

Cpenn knoyeBbix prckoB MKB Mbl 0OTMeUYaeM OrpaHUYeHHbIN 06beM CBOOOAHBIX KpeAUTHbIX TMMUTOB Ha baHK B BMAY
perynsapHoOro pocTa 3aMMCTBOBaHWI Ha pbiHKe Kanutana. CornacHo MCOO-oTtyeTHOCTM Ha 30.06.2012 r. y MKB 6binn 3a-
MMCTBOBAHUS Ha MeXOAHKOBCKOM PbIHKe B pa3mepe 27,5 mipa pyob. 1 3aMCTBOBaHMA MyTeM BbiMycKa LieHHbIX 6ymar Ha
36,5 mnpg py6., uTo cocTaBnAeT 27% OT CyMMapHbIX 00s3aTeNibcTB baHka. Kpome Toro, HeraTvBHO Ha KpeguTHbIV Npo-
dunb 6aHKa CKasblBaeTCA HanMume Ha GanaHce CylecTBEeHHOro obbema KpefuToB, CBA3aHHbIX C ApyrMmn brsHecamu
KM0UYeBOro akuoHepa.

MpancrHr no HoBoMy rogoBomy Bbinycky MKB npegnonaraet npemuto K kKpreot OD3 B pasmepe 345-395 6.n. npu 350
6.n. no kopoTkomy Bbinycky MKB, BO-03 ¢ giopauuen 0,6 roga. Kpome Toro, camblin ffiiHHbIN Bbinyck MKB Ha Kpusoi ce-
pun BO-05 ¢ gropauuen 1,66 roga Topryetcsa co cnpagom kK OD3 B pazmepe 420 6.M., YTO BbIFISAUT LOCTAaTOYHO MHTEpPeC-
HO. B pe3ynbTaTe cnpaseanuBbl YpoBEHb Npemumn rogoBoro Bbinycka MKB coctaBnseT nopsagka 385 6.n. PekomeHgyem
yyacTBoBaTb B HOBOM Bbinycke MKB 6nnke K BepXHel rpaHMLe MapKeTMpyemoro AnanasoHa, Mpu 3TOM peKkoMeHayem
nokynaTb Bbinyck cepun bO-05.

KnioueBble nokasatenn 6aHkos no MCPO-oTyeTHOCTU 3a 2011 ., MIH pYy6.

OTN BaHk BocTouHbIN MeTpokommepy MKB 3eHur Ypancu6 HgXI-(I)I?-
PentuHr Ba2/—/BB B1/—/— Ba3/B+/— B1/B+/BB- Ba3/—/B+ B1/BB-/BB—- Ba3/—/BB
AKTMBBI 116.9 137.1 199.7 232.4 246.7 432.3 662.1
Kanutan 19.9 16.2 28.1 25.6 23.9 50.1 75.7
YucTas npubbinb 5.5 4.6 0.4 3.9 2.5 -4.2 12.1
ROAE 31.7% 34.4% 1.6% 19.8% 10.9% - 18.5%
H1 Ha 01.07.2011 18.22% 11.10% 11.80% 11.06% 12.89% 11.57% 11.30%
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@ "pOMCBSBbﬁaHK B npouecce pa3melwieHuna

PECO-TapaHTua (—/BB+/—) 21 centabps B 10:00 mck nna-
HUpPYeT HauaTb c60p 3aABOK MHBECTOPOB Ha NpuobpeTeHne 06- PECO-TapanTus, 02

NVrayun BTOpon cepum o6bemom 5 mnpg pyonei. TexHuyeckoe Pedtuury oo
pasmelleHne 10-neTHUX 6OHJOB NO OTKPLITON Noanucke Ha OB (Moody's / S&P / Fitch)

MMBB npeaBapuTeNIbHO Ha3HaUYeHOo Ha 25 ceHTAbPS. O6bem amuccun 5 Mapa. py6neit
OpraHuzatop - PanddarizeHbaHK. Cpok obpalieHns / odepra /

. . 10 net/ 1ron/ 6 mecaues
OpwueHTMp cTaBkM 1-ro KynoHa obnvrauumii yctaHoBeH B Anana- EYICHKEMINCDION

30He 8,7-9,0% (YTP 8,89-9,20%) ronoBbix K opepTe uepes 1 rog,.

KOMMEHTAPWI K PASMELLEHUIO

Mocne pasmelleHna AebOTHOrO BbiMyCKa B Hayane ceHTAGpA Opranusatopel  PaiiddaiizeHbarka
PECO-TapaHTuAa cHOBa BbIXOAUT Ha JONArOBOW PbIHOK. Harnom-

Book-building, popmuposarme
KHUM € 21 CeHTA6pA.
PasmelyeHne — 25 ceHTAbpPA

Tun pasmelyeHna /
CPOKM pa3melleHns

HUM, BbINyck cepun 01 GbiN pa3mellieH 3 CeHTAGPA CO CTaBKOW Mpumevarus  —
0, [0) - Y 7

KynoHa 9,4% (YTP 9,62%) ronoBbix K 2-neTHen odepTe. Mpemuna K MapKeTupyembii Aana3oH 8,7-0,0% (YTP 8,39-9,20%)
O®3 B MOMEHT pa3meLleHuna coctasmna 290 6.n. CTaBKM KynoHa
B KOMMeHTapumn K NepBUYHOMY Pa3MeLLEHNIO Mbl OTMEYasnu, YTo Cnpagbl K GeHumapkam  260- 290 6.n. K kpusoi O3
PECO-TapaHTua n HIO K WUTHbIX PENTUHIOB H HY-

O apa O YPOBHIO KPEQ bIX pe OB Ha onHy-ABe [paicuHr BbIrMAQUT He HTepec-
ctyneHn npesocxoant HOMOC-baHk, baHk 3eHuT, bark [MeTpo- Pexomenpauma

KommepL. B To e BpemsA CyLecTBeHHO yCTynaeT no mMaclutabam
6u3Heca ykasaHHbIM 6aHKaMm (cM. Tabnuuy Hyxe). Ha Haw B3rnag,
KpeauTHbin puck PECO-TapaHTuA 1 ypoBeHb AOXOAHOCTM 06amraumin fJomkeH ObiTb 6onee NpnbnmxeH K KpYBOW JOXOA-
HOCTK cpefHux 6aHKoB BTOporo swenoHa: OTI baHk, Kpeant EBpona baHk, Kb BOCTOUHbIN, KOTOpble npeanonaratoT
npemuto K O3 nopsaaka 430-450 6.n.

B pe3ynbTaTe 6ymara Gbinia pa3melleHa Mo HXKHEN rpaHuLe NpancriHra, YTo BbIrMAfeNo KpaiiHe arpeccuBHo. Ha ¢op-
BapAHOM pblHKe bymara KOTUPYeTCs OKOJSI0O HOMMUHaa NPy KpanHe HYU3KOM aKTUBHOCTW UHBECTOPOB, YTO KOCBEHHO MO-
KET CBUAETENIbCTBOBATb 06 Y3KOM Kpyre KOHeUHbIX UHBECTOPOB B JaHHOM BbIMyCKe.

BTopow Bbinyck npegnaraetcs ¢ rogoBov opepTor Npy NpeMun K KpruBor rocoymar B franasoHe 260-290 6.0., T.e. Bepx-
HAA rpaHMLUa NpancrHra COOTBETCTBYET YPOBHIO pa3melleHns AebloTHoro Bbinycka. Ha Haw B3rnag, 6onee npusneka-
TENbHO BbIMALAT HOBblE BbIMYCKM KPYMHbIX 6aHKOB |l awenoHa - HOMOC-BAHK, BO-3, Metpokommepu, bO-03, Ypancu6,
05, KoTopble gatoT okono 310-340 6.n. npemun K KprBOW rocoymar.

KnioueBble pUHaHCOBbIE NOKa3aTenn SMUTEHTOB, MAIPA. Py6. Ha 01.01.2012 r. no MCDO-oTHeTHOCTH

FaPpEacl-g-vm KED OTI Bark KE i?:ﬁT o ﬂeTp::gcmepu H(BDAAI-?KC-
PetuHr —/BB+/— Ba3/—/BB- Ba2/—/BB B1/—/— Ba3/B+/— Ba3/—/BB
AKTVBbI 83,9 97,88 116,91 137,12 199,7 662,1
KanwuTan 15,0 15,99 19,93 16,21 28,1 75,7
YucTasa npubbinb 3,6 2,77 5,46 4,61 04 12,1
ROAE 24,5% 18,2% 31,7% 34,4% 1,6% 18,5%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melwieHuna

VEPUP. EO-01 YBPuP (—/B/—) nnanvipyet nposectu book building 6upsxe-
BbIX obnuraumin cepum bO-01 o6bemom 2 mnpp pybnei 24-26
Pedttnru o, ceHTAbpPA; TexHMYecKoe pasmelleHne Ha Ob MMBbB 3annaHupo-
(Moody's / S&P / Fitch)
BaHO Ha 28 ceHTAbps.

O6bem amuccuy 2 mapga. pybnen

Opranuzatopbl: K «Ypancunb», PCXB.
Cpok obpalueHuns / opepta /

., 3roga/1rog/ 6 mecsaues OpuveHTUp CTaBKM NepBOro KymnoHa coctaBndeT 12,25-12,75%
KYMOHHbIV nepnoa

(YTP 12,63-13,16%) rogoBbix K odepTe yepes 1 rog.
Tin pasmeLLenns / Book-building, popmurposaHue
P w KHUTN 24-26 ceHTAGPA.

CPOKMPASMEWEHNA b2 smewweHe — 28 ceHTAGPA KOMMEHTAPUI K PASMELLEEHWIO

OpraHuzatopbl  ®K «Ypancub», PCXB YBPWP neMoHCTpUpyeT BbICOKME Temrbl pocTa 6usHeca. B 2011
rogy akTuebl baHka Bbipocnu Ha 32%, 3a 6M2012 r. pocT cocTa-
MpumevaHna  — BN 18%, UTO onepekaeT CpefHeoTpacneBylo AMHaMUKY. Ha
P 01.07.2012 r. YbPuP obnagan aktmBamu B pa3smepe 118,3 mn
MapKeTupyeMblil AnanasoH 12,25-12,75% (YTP 12,63-13,16%) it p p ' PA
CTaBKM KymoHa py6., UTO COOTBETCTBYeT MaclTabam 6m3Heca cpefHUX 6aHKOB
Cnpoabl K GeHuMapkam  635-685 6.1, k kpuBoii O3 gToporo swenoHa (0TI baxk, KEB, Kb BocTouHbIN).

Crpaterna passutua baHka opueHTMpOBaHa Ha PO3HWUYHbLIN
CEermMeHT, Manblii n cpepHuin 6usHec. Cetb odrcos Ha 01.09.2012
r. HacuuTbiBaeT 314 oTgeneHnin B 35 pernoHax PO.

TeKyLwmin NpancuHr BbIrMAANT

PekomeHpauma
npviBeKaTenbHO

OcHoBHbIM aKkumoHepom baHka aBnAetca rocnoauH N.A. AnTyw-
KuH, addunmposaHHbii ¢ 3A0 «Pycckas MefiHaA KOMMAHWA», KOTOPbIN KOHTponupyeT 77,99% ycTaBHoro kanutana baHka.
(PMK aBnaeTca TpeTbum Mo BeNNYMHE NpousBogutenem mean B Poccun).

AKUMOHepbl OKa3blBalOT PerynapHyo noaaepxky o6usHecy. B 2011 rogy u B nepsom nonyroguu 2012 r. kanutan YbPuP
6bIn yBenuueH Ha 1,85 mnppg py6. v Ha 2 mnpg py6. cootBeTcTBEeHHO. [okasaTtenb H1 Ha 01.07.2012 r. coctaBnan 12,7%,
YTO COOTBETCTBYET BMOJIHE KOMPOPTHOMY YPOBHIO 06eCrneyeHHOCTN COOCTBEHHbBIM KanmnTasiom.

Cpenn KntoueBbix prckoB YBPUP Mbl Bbigenaem H13Kylo peHTabenbHOCTb, KpeTOBaHNe CBA3aHHbIX CTOPOH U 1306bITOY-
HbI nopTdenb LeHHbIX bymar Ha 6anaHce. Ha 01.09.2012 r. nopTdenb LeHHbIx 6ymar coctaenan 32,2 mnpg pyo. unu no-
pAagka 27% oT akTUBOB. B TO e Bpems, Mbl OTMeuaeMm, Kak NosIoXK1TeNbHbIN GaKT, n3MeHeHue cTpaTteruy baHka, Kotopas
npegnonaraet dopmrpoBaHre noptdensa LeHHbIX 6ymar K KoHUY 2012 1. UCKIIOUYMNTENbHO C PENTUHIOM UHBECTULMOHHON
kaTeropuu (Ha 01.09.2012 r. 6ymaru c penTrHrom «BBB» dopmuposanu 74% noptdens).

NHankaTnBHaA cTaBka KynoHa: 12.25-12.75% (goxopHocTb K opepTe yepes 1 rog 12.63-13.16%), cMOTpUTCA NprBNeKa-
TenbHo. [laHHbIV YpoBeHb Npeanonaraet npemuio 125 -175 6.n. K OXOAHOCTU HeJaBHO pa3MeLleHHbIX BbIMyCKOB 06u-
raymi Kb BoctouHbin cepumn bO-4 n JIOKO-baHk cepum BO-3, uTo Ha Hall B3riA4, B JOCTaTOYHON CTeneHn KOMMeHcnpyeT
npucywme YB6PuP pucku.

KnioueBble nokasatenu 6aHkoB no MCOO-oTtyeTHOCTM 3@ 2011 1., MAIH py6.

NOKO-BAHK Pﬁ::;:::‘: f:;g:sx Tarqonabank  YEPMP  OTI Bak ffﬁi’fu
PeifTvHr B2/-/B+ B2/B/B /B+/- B3/—/— —/Bl—  Ba2l—/BB  Bl/—/—
AkTuBbI 60.2 61.6 74.4 78.874 100.0 116.9 137.1
Kanuran 7.1 13.6 7.1 6.4 7.1 19.9 16.2
Yuctas npubbins 1.0 2.7 1.3 0.02 0.5 5.5 4.6
ROAE 14.2% 19.8% 18.1% 0.0% 8.6% 31.7% 34.4%
H1 Ha 01.07.2011 11.9% 13.6% 11.6% 10.75% 12.70% 18.22% 11.10%

McTouHUK: oTyeTHOCTb GaHkoB, LIE P®, pacyeTsl NMpomceasbbaHka

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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Anbda-6aHk (Ba1/BB/BBB-) 20 centabps B 13:00 McK Hauan Anbda-6akk, 50-03
c60p 3aABOK MIHBECTOPOB Ha NpurobpeTeHne GupKeBbIx 0bnmra-

nin cepun bO-03 o6bemom 10 Mipa. py6. baHk nprHYMaeT 3a- Sl .
4 P PA. Py P (Moodysysepiriich)y |EALESESE
ABKM Ao 18:00 McK 26 ceHTAOps. TexHUYeckoe pasmelleHve 3-
neTHYX 6ymar no oTKpbITol noanvcke Ha ®b MMBB 3annaHupo- Obvem smuccum 10 MnpA. pybneit
BAHO Ha 28 ceHTA0ps. Cpok obpaluenus / odpepra /

. 3ropa/1rog/ 6 mecaues
OpuieHTUp cTaBkM 1-ro KynoHa - 8,25-8,5% (YTP 8,42-8,68%) ro- KyMOHHbI NEPUOA

[IOBbIX K rogoBoli odepTe.

KOMMEHTAPWI K PASMELLEHUIO

MpaicHro mo HoBoMy BbIMYcKy Anbda-6aHka npepnonaraet

Book-building, popmuposarme
KHUMM 20-26 CeHTAOpA.
PasmelyeHne — 28 ceHTAbPA

Tun pasmelyeHna /
CPOKM pa3melleHns

OpraHuzatopbl  Anbda-6aHk

npemuio K Kpusoi rocoymar Ha ypoBHe 205-230 6.n. B koHue Mpumevanna —

aBrycra vBaHK pa3mectun Bbinyck cepum bO-07 c 1,5-netHen MapKeTHpYeMSIA AMANAZOH o o o (o
odepToli npu cnpage K OO3 B pasmepe 230 6.0. craskn kynona 2> 0 ( ,42-8,68%)
Ha Tekywymnin MOMeHT KpuBas pybnesbix obnuraumini Anbda-6aHka Cnpoabl K GeHumapkam  205-230 6.1 K Kpusoit OO3

Ha gropauuu 1,3-1,4 roga Topryetca ¢ npemuent K OP3 B pasmepe

210 6.n., Toraa Kak KOpOTKWIA BbiMyck cepun 02 pgaeT Bcero 150 Hel rpaHyLe AnanasoHa ana
6.n. npemMmmmn K roc6ymaraM, YTO Ja»Ke MeHblle, Yem Mo 6OHAaM nonyyeHna CNeKkynATUBHON npe-
rocb6aHkos | swenoHa (160-170 6.1.). mum

peKomeHAyeM yyacTiie Nno BepXx-

PekomeHnpauma

XoTa Anbda-6aHK 06sa3aH y3kumu cnpagamm kK OD3 Hanuuuio

penTVHra MHBECTULMOHHOIO YPOBHSA, Mbl PEKOMEHAYEM 06paTUTb BHUMaHMe Ha BbiMyCKu 6aHKOB «BB» cermeHTa, KOTO-
pble gatoT ot 270 6.n. npemun K OO3 (3eHnTt, HOMOC, MeTpokommepu, Ypancub u np.). B pesynbrate MOXXHO peKoMeHo-
BaTb yyacTue B BbiMyCKe NNLb MO BEPXHEN rpaHuLie MapKeTUPYEMOro Arana3oHa AN NOoayYeHnsa CNeKynAaTUBHON npe-
mun 20 6.n. K CO6CTBEHHON KprBoW baHkKa.

PCr-BuHaHC, 02 PCr-®unHanc (—/B-/—) (SPV-komnaHus CTpOUTENbHOIO
- xonguHra «PeHoBa Ctpowl pynn») niaHMpyeT B KOHLEe ceHTAOpA
eNTUHT
(Moody's / S&P / Fitch) —/B/— Hauane oKTAb6pA npoBecTy c6bop 3anABOK MHBECTOPOB Ha npy
obpeTeHne obnurauuin 2-in cepumn obbemom 2,5 Mpg pyonei.

O6bem amuccumn 2,5 mapa. pyonen
PA-pY OpraHuzaTop - Ypancub Kanutan.

Cpok obpatyeHus / opepta /

KyMOHHBI Nep1oa 3ropa/1,5rona/ 6 mecaues 3aem obecneuyeH NOPYUYNTENBCTBOM FOSIOBHOW KOMMAHMM Fpyn-

nbl RSG International Ltd.

Tun pasmvelwenns /  Book-building B KoHue ceHTAGPA

OpI/IEHTI/Ip ctaBku 1-ro KyrnoHa o6n|/|rau,m7| yCTaHOBNEH B Ana-
CPOKM pa3MelleHns  — Hayase oKTAbpA

nasoHe 13,25-13,75% (YTP 13,69-14,22%) ropoBbix K 1,5-

rogosoli odepTe.
OpraHuzatopbl  Ypancub Kanutan

KOMMEHTAPWW K PASMELLEEHW/IO
MopyuutenbctBo  RSG International Ltd.

MapKeTupyemsiii Auanason Lo Lol PeHosa-Crponlpyn, cneumanmsmp}nou.laﬂm Ha MNPOEKTax «KOM-
CTaBKM KyrnoHa R 69-14,22%)  npekcHOro OCBOEHWA TepPUTOPWIA», 3aHMMaeT 1 MecTo cpeaw

poCcuiACcKMX [eBenonepoB Mo obbemy nopTdensa MnpoeKkTos
(22,8 mnH. KB.M.) 1 9 MecTo no utoram 2011 r. no obbemy BBe-

PekomeHayem yyacTBOBaTb B JeHHbIX nnowanen (223 TbiC. KB. M).
BbIMyCKe

Cnpappl K 6eHumapkam  720-770 6.0. K kpusoin OO3

PekomeHpaumsa
Mo wtoram 2011 r. Tpynna nonyuuna $365 MAH. BbIPyYKM,

EBITDA coctaBuna $96 MnH., nokasartenb unctbii gonr/EBITDA
coctasun 3,2x. B 2012 -2013 rr. lpynna nnaHupyeT yaep»K1MBaTb AaHHbIN NoKa3aTenb B gnanasoHe 3,0-3,5x.

OtmeTum, Mpynna JICP (B2/—/B) 14 ceHTAGpA pa3mectuna 1,5-neTHUI BbINyCK obnuraumii ¢ KkyrnoHom 11,5% rofoBbIx npu
npemun 535 6.n. K Kpuson OD3.

JICP no macwrabam 6u3Heca cywectBeHHo npesocxoanT PCI - no utoram | n/r 2012 r. no MC®O pynna JICP nonyunna
BbIPYUKY B pa3mepe 22,8 mnpa. py6., EBITDA — 4,7 mnpga. py6. npyu conocTaByMOM YPOBHE [OJIFOBOW Harpysku (3,2x B
TepMuHax yncTbiii gonr/EBITDA). 3a cueT guBepcndurkaumm 6usHeca JICP (qeBenonmeHT, CTPOUTENbCTBO, MPOU3BOACTBO
CTpouTeNbHbIX MaTepuasnos) 1 60nbLUMX MaclTaboB 6u3Heca Ipynna umeeT KpeAUTHBIV PENTUHT Ha 1 CTyMeHb Bbille MO
cpaBHeHuto ¢ PCT.

Tekywmi nparicuHr PCI npepgnonaraet npemuto K Kpusoi OD3 Ha yposHe 720-770 6.n. 1 nopagka 185-235 6.n. npemun K
HoBomy BbinycKy JICP, 03. [laHHbI ypoBeHb NpeMun 3a 6onee HU3KUN penTuHr PCl, Ha Hall B3rNAg, BbIMAAUT UHTEepecC-
Ho.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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Pecny6nuka Mapwuit 3n (—/—/BB) nnaHupyet 27 ceHTabps Mapuii 3n, 34006
OTKPbITb KHUTY 3aABOK Ha 3-neTHue obnuraumu B obbeme 1,5

Mnpa. py6. 3asBKM npenBapuTenbHo 6yayT npuHUMaTbca Ao 1 Peamarn _ ,  op
(Moody's / S&P / Fitch)

oKTAGPA, pa3melleHre Ha ®b MMBbB 3annaHMpoBaHO Ha 4 OkK-

TAGPA. O6bem smuccun 1,5 mnppa. pybnei

OpraHuzaTop: CoepbaHk KIB. Cpok obpalienuns / odpepta /

. 3ropa/—/3 mecaues
OpueHTUP CTaBKM NEPBOro KynoHa coctaenset 8,98-9,21% (YTM KyMOHHbIV NEpPUOA

- 0
9,10-9,35%) rofoBbix. Tun pasmelwenna/  Book-building 27 ceHtabpa - 1
BbII'IyCK nMmeeT aMOopPTN3aUMOHHYIO CTPYKTYPY; Aopauna CoCTaB- CPOKM pa3melleHna  OKTAGpSA, pa3melyeHne 4 okTAbpA

naet 1,99 ropa.
OpraHusatopbl  C6epbaHk KNB

KOMMEHTAPUI K PASMELLEHMIO 20% - B gaTy BbINNATLI 4 KYMOHA,
AmopTusauma  no 40% - B gatbl Bbinaatbl 8 1 12
brogxkeTHble goxoabl Mapun On no mntoram 2011 r. coctaBmnm KynoHa

18,4 mnpa. py6. npu aeduumute GlogxeTa B pasmepe 1,2 mnpa. MapKeT"'pye“c"T":;fM"'zgsza: 8,98-9,21% (YTM 9,10-9,35%
py6. Cpean SMUTEHTOB-PErvioHOB, Ybl OBAMraLmy 6biNK pasme-

LeHbl 33 NocsieHMe MecALbl, Mo pasmepy blogKeTa Mapuii In Cnpaapi k 6eHumapkam  230-255 6.0. k kpusoit 003
conoctaBuma ¢ Pecnybnukon Xakaccusa (15,6 mnpg. py6. goxo- BbiMyCK MHTEPeCceH Mo BepXHeil
foB 3a 2011 r.). OgHako, HECMOTpPS Ha 6onee BbICOKUI KpeauT- PekomeHfauia  rpaHuLie MapKeTV/pyemoro auana-

HbI PENTVHT, ONrOBas Harpyska Mapuih 3n ofHa U3 camblX Bbl- 2004

COKUX B cermeHTe — nokasatenb [donr / Cob6CcTBeHHble AOX0Abl
coctaBnaeT 69% npu 38% y Xakacum n 25%-44% y octanbHbiX «BB-pernoHos».

MparncuHr no Bbinycky Mapui On npepnonaraet npemuto K OD3 Ha ypoBHe 230-255 6.n., Toraa Kak Bbinyck Xakacus, 02,
BKJ/IIOUEHHbI B «/loMbapa», NpU COMOCTAaBMMON Apauumn Topryetca Ha yposHe 100,25, UTo COOTBETCTBYET NpemMumn K
O®3 B pa3mepe 260 6.n.

Ha Haw B3rnAag obnuraumm permoHoB AOMKHbI TOProBaTbCA NPUMEPHO Ha OQHOM YPOBHE, B pe3yfibTaTe Yero yyactue B
Bbinycke Mapuii 35, 06 MHTEPECHO MO BEPXHEW rpaHuLe MapKeTUpyemMoro ananasoHa. [l1pn sTom mbl MOATBEpPXKAaeM pe-
KOMeHAaLMIo «MOKynaTby Mo BbINMyCKy Xakacus, 02.

KnioueBble nokasaTenu ucnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012r.

Mapuii 3n XaKacus YyBaums Tynbckasn flpocnas- HoBocu- benropog-
oo6n. cKas obn. 6upck cKas oorn.
PentuHr —/—/BB —/—/BB- Ba2/—/— —/—/BB- —/—/BB —/BB/— Bal/—/—
Loxopbl, Mnpg pyo6. 18.4 15.6 32.6 38.9 42,8 33.9 67.4
Pacxopbl, Mnpg pyo6. 19.6 18.2 343 36.2 441 36.9 69.4
Mpoguuut (legn- 1.2 -26 17 2.7 1,3 2.9 1.9
uuT), Mnpg pyo.
Jonr, mapg pyo6. 6.1 3.9 5.8 6.9 13,9 8.1 20.7
Ionr/Co6cTB. foX 69% 38% 31% 26% 41% 38% 43%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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HOBMKOMBAHK, 50-04 HOBMKOMGaHK (BZ/_/_) nnaHnpyeTt 27 CeHTH6pﬂ B 12:00
MCK HauaTb CO0p 3asiBOK MHBECTOPOB Ha GUpPKeBble obnmraunn

PeitnHrn

(Moody's / S&P / Fitch) B2/—/— cepun bO-04 o6bemom 2 mnpg. py6r1e|/|. TexHuyeckoe pasme-
weHne 3-neTHMX 60HZOB MO OTKpbITON noanucke Ha ®6 MMBB

Obvemamuccan 2 mpp. pybneit 3aM/1aHNPOBaHO Ha 9 OKTAGPA.
Cpok obpaujenns / opepta/ 4 roga/ 1roa /6 mecAues 3anBku 6yayT npuHuMaTb BTB KanuTan, MNpomceasbbaHk u Poc-

KYMOHHBIA Nepyon 6aHK 10 17:00 MCK 2 OKTAGpS.

Book-building, popmrposaHue o 1 6 .
KHUrM 20-26 CeHTAGPA. PUEHTUP CTaBKM [-rO KynoHa oO0nunraunmn yCtaHOBIEH B AMa-

PasmelLyeHme — 28 ceHTAGPS nasoHe 10,0-10,5% (YTP 10,25-10,78%) rogoBbix Kk odepTe yepes
rog.

Tun pasmellerus /
CPOKM pasmeLleHns

BTE Kanwutan, MpomcBsA3bbaHK,
PocbaHk

Mpumevanus — KOMMEHTAPWW K PASMELLEHWIO

HOBVIKOMBAHK peanusyeT arpeccMBHyl0 CTpaTeruio Hapawiu-

OpraHu3aTopbl

MapkeTvpyemblin Banason 1 14 o, (yvTp 10,25-10,78%)

SUELLE] Lyelak) BaHVA OU3HECA C KPYMHENLWVMU POCCUNCKAMM KOpropaunamu
Cnpaabl K 6eHumapkam  390-440 6.1 k kpusoi OD3 (TK PoctexHonoru, Pocoboponakcnopt, OIYM LUATA, HIK Utepa,
TpaHcHedTb, 3apybexkHedTb), UTO ObecneunBaeT onepexato-
PekomeHpaLs EZKHO“C"::“VEM DACSIECEAILE e TeMMbl POCTa MO CPaBHEHMIO CO CPeAHeoTPacsIeBbIMA MO-

V KasaTensmm.

AkTrBbl HOBUKOMBAHKa, no MCOO otyeTHOCTM Ha 01.07.2012
r., coctasunm 102 mnppg py6. 3a nocnefHme NATb NeT akTyBbl baHKa Bbipocnn B yeTbipe pasa. 3a nepuog ¢ 01.01.2011 r. no
01.07.2012 r. HOBUKOMBAHK B peliTrHre poccuiickmx 6aHKoB Mo pasmepy akTmeoB (PBK.PeliiTuHr) ycunun csov nosu-
uun ¢ 80-ro fo 44-ro mecta. lNogaep»k1Basn BbICOKME TEMMbl POCTa, B CPeAHECPOYHON NepcrneKkTnse baHK nnaHupyeT BOW-
T B TON-30 KpynHenwnx 6aHkos Poccun.

B Coset Aunpekropos HOBVIKOMBAHKa BxogAaT pykoBoautenu cnegyowmnx komnanum - K PoctexHonorum, HIK Utepa,
TpaHcHedTb, OTYMN LIATN, BOB. KoHeuHbIM KOoHTponem Hap baHkom obnagaet lMNpe3ugeHT banka W.H. I'y6uH, KoTopbin
KoHTponupyet 82,4% akuun HOBUKOMBAHKa. 17,6% yctaBHOro kanutana npuHagnexut K PoctexHonoruu.

CobctBeHHbI Kanutan HOBUKOMBAHKa Ha 01.08.2012 r. (no metoaunke LIb P®) coctaBun 13,6 mnpp py6., nokasaTenb
H1=11,80%. B anpene n nione 2012 r. baHk npusnek ot OAO «Poco60POHIKCMOPT» HOBble CyOOPAUHMPOBaHHbIE 3aliMbl
Ha cymmy $50 MIH Kaxaplid co cpokamu noralueHus B 2017 r. Momumo storo y HOBUKOMBAHKa umetotcs cyboprmHmpo-
BaHHble 3anmbl OT K PoctexHonorum, BOba, HI'K UTtepa co cpokamu norawweHua go 2020 .

KpeanTHbin nopTdens HOBUKOMBAHKa pacTteT 1 xapakTepur3yeTca BbICOKMM KayecTBOM. B 2011 r. baHk yBenuumn Kpe-
ANTHbIN nopTdenb Ha 80%. CornacHo PCBY-0TUeTHOCTM, MPOCPOYEHHAA 3a10/KEHHOCTL (6osiee ueM Ha 1 AeHb) No Kpe-
antam knneHtos HOBMKOMBAHKa pocturna nuka netom 2010 r., coctaBuB 7,6% OT KpeguTHoro noptdend, a Ha
01.08.2012 r. faHHbIN nokasaTenb cHU3MNca ao 1,9%.Mokaszatenn peHtabenbHoct HOBUKOMBAHKa oTcTatoT oT 6eH-
UMapKOB, BMeCTe C TeM, Mbl OTMevaeM, 4YTo BaHK yCrelHO HapallMBaeT KanuTanm3aumo 3a cYeT CPefCcTB akLMOHepoB
NepBOro YpoBHA U NpuBneYeHna cybopanHMPOBaHHbIX 3aAMOB.

MapkeTrpyembliin ypoBeHb [OXOAHOCTM B AnanasoHe 10,25 - 10,78% ropoBbix kK odepTe yepes oguH rof npegnonaraet
npemuto 40 - 95 6.n. K LOXO[HOCTN COBCTBEHHbIX obpaLiatoLmxca BbinyckoB HOBUKOMBAHKa n npemuto 390-440 6.n. K
Kpuson fgoxoaHoct OM3, uTo, Ha Hall B3rnafd, MHTEPECHO A/1A WMPOKOro Kpyra MHBECTOPOB, MPeAnoYnTaoLMX BIOXe-
HWNA B KOHCEPBATMBHbIE NHCTPYMEHTDI.

KnioueBble puHaHcoBble NokasaTenun 6aHkos, no MCOO-oTyeTHOCTM Ha 01.01.2012 r., MJIH. pYy6.

JNIOKO- 3ancn6- TatdoHg- HoBukom-

Mepso6ank HOTA-BaHk BAHK KOMBAHK 6aHK 6aHK BocTouHbii

PeintuHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTVBbI 36708 52368 60172 74385 78874 98 582 137120
Poct AkTnBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
KpeanTbl 17 564 22138 35100 44385 51808 45 648 107 441
Cpepcta OJ1 12884 2192 10588 30921 29335 12324 94508
Cpepctsa O/ 9246 42188 17 964 32471 10557 45325 11527
CobcTBeHHbIN KanuTan 4871 3740 7071 7 050 6441 6273 16 211
Yucras npmbbinb 3a 2010 T. 275 530 806 444 324 632 2209
Yucras npubbinb 3a 2011r. 158 1168 1005 1275 23 290 4605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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baHk AK bapc (B1/—/BB-) nnanupyet B |ja'~|ane oKTAGPA AK BAPC BAHK, 5O-01
NPOBECTM pa3MelleHne OupKeBbiXx ob0nuMraumii ceprt BO-01 |
obbemMom 5 mn 6. PenTuHrm e

pAa py (Moody's / S&P / Fitch) LS

OpraHn3aTopom BbICTYNUT cam baHK.
O6bem amuccun 2 Mnpg. pyénen
OpueHTUp CTaBKU KynoHa HaxoauTca Ha yposHe 9,1 - 9,5 % (YTP

9.31-9.73%) rogoBbIx K opepTe yepes 1 rog. PER SR ST

KyNOHHbIA Neproa 3ropa/1rog/ 6 mecaues

Tun pasmelyeHna /

KOMMEHTAPW K PASMELLEHWO CPOKM pasmeLyenns Hauano okta6ps

Ak bapc baHK ABnAeTcA ynonHoMouYeHHbIM 6aHkom MpaBuTenb-
ctBa Pecny6nukn TatapcTaH no obcnyKuBaHuio GogkeTa n vr-
paeT Ba)kKHYI POfb B Pa3BUTUM SKOHOMUKKM Pecny6nuku, nop- Mpumeuanns —
JepxmBasa Befylyme o6MacTi NPOMbIWNEHHOCTM B PErvoHe.
MpasutenbctBo Pecnybnukmu TatapctaH (Fitch: «BBB-»/ nporHo3
«CTabunbHbIN»), Yepe3 MUHUCTEPCTBA, FOCyAapCTBEHHbIe opra-
HM3aLMKM 1 CBA3aHHblIE KOMMaHMN KOHTPonnpyeT baHk.

OpraHusatopbl  baHk Ak bapc

MapkeTrpyembin AnanasoH

9,1-9,5% (YTP 9.31-9.73%)
CTaBKW KynoHa

Cnpagbl K 6eHumapkam 295 - 335 6.M. K Kpreon OD3

o o PeKomeHnyeM y4yacTBOBaTb B
Ak bapc baHk — KpynHenwunin 6aHK B Pecnybnuke TatapcTaH no P
eKkomeHgauunA BblNyCKe OT cepeanHbl MapKeTn-

akTuBam 1 Kanutany (38% 1 49% oT obLiero pasmepa akTUBOB U pyeMoro AnanasoHa
Kanutana 6aHkoB PT cooTtBetcTBeHHO); baHk Ha 01.07.2012 .
3aHMMaeT 20-e MecTo Mo akTUBaMm cpeam Bcex 6aHkoB Poccuum.

Ak bapc baHK feMOHCTpUpPYeT BbICOKMEe TeMMbl pocTa 6usHeca. B 2011 r. no MCOO-oTyeTHOCTM akTMBbI BaHKa Bbipocin
Ha 24%. 3a 6mM2012 r. no PCBY-0TYeTHOCTM aKTMBbI BbIPOCAY Ha 16%. baHK aKTVBHO pa3BMBAET PO3HUYHBIA GU3HEC 1
BXOAMT B uncno 30 KpyrnHenwmnx po3HnyHbix 6aHkoB Poccumn. baHK obnagaeT 4OCTaTOYHbIM YPOBHEM COOCTBEHHOMO Ka-
nutana (H1=15,0% Ha 01.09.2012 r.) n xopoLuen no3uymnern no AMKBUAHOCTM (Ha Havano 2012 r. Ak bapc baHk BcTynan
HeTTO-KPeaUTOPOM ANA MaTEPUHCKOW CTPYKTYpbI).

Cpeny KoUeBbIX PUCKOB, KOTOpble OyayT OrpaH1yYMBaTh MHTEPEC MHBECTOPOB K HOBbLIM BbiNycKkam obnuraumin Ak bapc
BbaHKa Mbl OTMeuaemM OTHOCUTENIbHO BbICOKYID KOHLIEHTPALMI0 KPEAUTOB MO 3aeMLUMKaM, CBA3AHHbIM CO CTPOMUTENbHbIM
CEKTOPOM U1 KPeguToB, BblJAaHHbIX CBA3aHHbIM CTOpoHaM. Takke B 2011 r. baHK MPOAEMOHCTPUPOBAN CHUXKEHUE Npo-
LIEHTHOW Map»KK, YTO BMECTe C POCTOM OMepPaLMIOHHbBIX PAacXofoB M yObITKaMu Mo NOpPTHENto LeHHbIX Oymar NpUBEo K
oTpuLaTesibHbIM GUHAHCOBBIM pe3ynbTatam no utoram 2011 r. (yobiTok 3,4 mapa py6.). Takke obpaTm BHMMaHUe Ha
CHWXKeHWe KpeanuTHoro peiTrHra baHka areHtctBom Moody’s B gekabpe 20011 r. ¢ ypoBHA Ba3 go B1, ¢ coxpaHeHuem
«HeraTVBHOro» NPOrHo3a.

Ak bapc baHk no macwtabam Ov3Heca, KauecTBY aKTUBOB, YPOBHIO KPEAUTHbIX PEMTUHIOB CPaBHUM C GaHKamu: baHk
MeTpokommepu, baHk 3eHnT, BaHK Ypancnb. Ha BTopuyHOM pbiHKe Bbinyck obnuraumin Ak bapc baHka cepum 04 TopryeT-
CAl Ha YPOBHE KPUBOW AOXOAHOCTU YKa3aHHbIX 6aHKOB, UTO OTpaxaeT BOCNPUATUE MHBecTopaMu pruckos AK bapc baHka
Ha yPOBHe p1CKa faHHbIX SMUTEHTOB.

B aBrycre — ceHTAbGpe rogosble BbiNycKn 3eHUTa 1 MeTpokoMmMepLa Obiny pa3mMeLleHbl C npemreit Ha ypoBHe 315 6.M. K
KpuBon rocoymar. TekyLuin npaiicuHr HoBoro Bbinycka AK bapca gaet 295 - 335 6.n. npemumn K OD3, B pe3ynbTaTe Yero
BbIMYCK BbIMAAUT NPUBIeKaTeNIbHO OT CepeAnHbl MaPKeTNPYEMOro Anana3oHa JOXOAHOCTHU.

KnioueBble nokasaTtenu 6aHkoB no MCPO-otueTHOCTU 32 2011 1., MIIH py6.

BocTouHbli MNMeTpokommepLy MKbB 3eHut AK bapc baHk Ypancu6 H(E).TI-?KC-
PeirTuHr B1/—/— Ba3/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTVBbI 1371 199.7 2324 246.7 286,9 4323 662.1
Kanwutan 16.2 28.1 25.6 239 26,8 50.1 75.7
Yuncraa npmbbinb 4.6 0.4 3.9 2.5 -34 -4.2 121
ROAE 34.4% 1.6% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 11.10% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B npouecce pa3melweHus

UKc 5 ®duHaHc , 60-01

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3meLlleHna

OpraHu3aTopbl

MopyunTenb

MapkeTupyembi AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

—/B+/—
2 mnpa. pybnei
3ropa/— /6 mecaues

Book building 28 ceHTa6p#, pas-
MelLieHue - Hayano oKTAbpA

Anbda-6aHk, BTb Kanutan n
PanddarnzeHbaHK

X5 Retail Group N.V
9,1-9,5% (YTP 9.31-9.73%)

220-265 6.n. K Kpuso OO3

yyacTuie B BblMyCKe BbIrAANT
OnpaBAaHHbIM NLLb MO BEPXHEN
rpaHuvLe MapKeTpyemoro avana-
30Ha JOXOAHOCTU

Ukc 5 OuHaHC (—/B+/—) 28 ceHTabpsa nnaHuWpyeT HauaTb
book building 6upxesbix obnurauynin cepumn bO-01 o6bemom 5
MIpg py6. TexHuyeckoe pasmelleHrie 3-neTHMx 60HOOB Npo-
JET Nno oTKpbITo noanucke Ha ®b MMBB B 1-i1 fekafe oKTAGPS.

OpraHunzatopsbl: Anboda-6aHkK, BTb KanuTan n PanddalizeHbaHK.

OpueHTUp cTaBKM 1-ro KyrnoHa obnunrauuii yCTaHOBNEH B Auva-
nasoHe 9,5-9,9% (YTM 9,73-10,15%) rogoBbIX K MoraweHuto ye-
pes 3 roga.

KOMMEHTAPWI K PASMELLEHMIO

Bcnepn 3a ycnelwHbiM pa3melleHriem 3-NeTHero Bbinycka MarHuT,
B0O-07 (—/BB-/—) ¢ KynoHom 8,9% rogoBbix (cnp3a kK OO3 co-
ctaBun 200 6.n.) C HOBbIM BbIMYCKOM Ha PbIHOK pPeLunn BbIATA
APYron KpynHeNnwnn putennep.

Mo utoram | n/r 2012 r. UKC5 nonyunna BbIpy4Ky B pa3mepe
$7,84 mnpg. nokasatenb EBITDA coctaBun $0,55 mnpg. npu
peHTabenbHocTy EBITDA B pa3smepe 7,0%. Ynctas npubbiib 3a
nepuop coctasuna $135,2 mnH. Pasmep unctoro gonra MKC5 no
utoram nonyrogus coctasun $3,5 mnapg., w3 kKotopbix $1,05

MIIpA. Heobxoanmo peduHaHcmposatb B 2013 r. [Mokasatenb Yuctoii gonr / EBITDA yeenuunnca ¢ 3,1x no ntoram 2011 1.
no 3,4xnowvrtoram | n/r2012r.

OtmeTyMm, uTo MarHut Heckonbko npesocxoanT MKC5 no nokasatensiMm BbIpYUYKM U PEHTAOENbHOCTY, @ TaKXKe UMEET Cy-
LeCTBEHHO 6oree HM3KYIO OONTOBYID Harpysky, UYTO OTPaXeHO B 6oJfiee BbICOKOM KpeaWTHOM peunTuHre MarHuTta Ha
ypoBHe BB-. Tak, B cootBeTcTBMU € oT4eTHOCTbIO MCOO 3a | n/r 2012 r. MarHuT NpoAeMOHCTPUPOBan POCT BbIPYUKM Ha
23,9% (r/r) - po $6,78 mnpp., EBITDA — Ha 86,8% - go $0,67 MnpA. 1 uncTyto nNpubbiib — Ha 142,2% - go $0,34%. PeHTa-
6enbHocTb EBITDA Bbipocna fo 9,9% npotus 6,6% B | n/r 2011 r. NMoka3zaTtenb unctbin gonr/EBITDA octanca Ha HU3KOM
ypoBHe — 1,1x npoTtus 1,2x no ntoram 2011 r.

MpancyHr no HoBomy Bbinycky MKC5 npepnonaraet npemunto Ha ypoBHe 220-265 6.0. K kpusoi O®3 nnn 20-65 6.n. K Ho-
BOMY BbIMycKy MarHuTa. Ha Haw B3rnag, yumtbiBas 6onee BbICOKyo AonroByto Harpy3ky VIKC5, yuactue B Bbinycke Bbl-
rnAgWT onpaBAaHHbIM NINLLb MO BEPXHEN rpaHuLie MapKeTMpyemMoro AnanasoHa JOXOLHOCTU.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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_ MOSCK (Ba2/BB-/—) nnanuipyet 11-19 ceHTA6ps nposectu
MICEIEG [BOHOR book building 6upxesbix obnuraumii 6O-01 o6bemom 5 mnpga.

PeiTuHrI1 py6neii. TexHnyeckoe pasmelleHrie 3-neTHUX Gymar no oTKpbl-
Moody's / S&P / Fitch) ~ 222/BB7/— y
(Moody's itch) Ton nognucke Ha ®b MMBbB 3annaHnpoBaHo Ha 21 ceHTABpPA.
Obvemsmuccun 5 Mnpa. pybneit OpraHuzatopbl: BT Kanutan n NaznpombaHk.

Cpok obpatiexus / odepTa /

3ropa/— /6 mecaues OpueHTp CcTaBk/M 1-ro KynoHa obnurauuii ycTaHOBMEH Ha
Kyl'lOHHbIVI nepuog

ypoBHe 9,0-9,5% (YTM 9,2-9,73%) rogoBbix K NoraitieHunto yepes
Book-building, popmrposarue 3 ropa.
KHUrm ¢ 11 no 19 ceHTabps.
CPOKN PASMEIEHIA b s Mewwene — 21 cenTAGpS CraBKa KynoHa ycTaHoB/eHa B pa3mepe 8,8% rogosbix.

OpraHusatopbl  BTB Kanutan 1 FaznpombaHk KOMMEHTAPWW K PASMELLEHUIO
|

MpancyHr NnpegycmatpusaeT npemuto K Kpuso OM3 B anana-
30He 205-255 6.1., UTO B LIESIOM BbIMAAUT AOCTAaTOUYHO MHTepec-
craskn kynowa  NEW: 8,8 — 8,9% (YTM 8,99 — 9,1%) HO Ha ¢oHe cnp3ga 165-170 6.n. no Bbinyckam bawHedTn
205 - 255 6.1 K KpyBOI O3 (Ba2/—/BB) wn JleHaHepro (Ba2/—/—). Bmecte ¢ Tem BbINyck
NEW: 215 — 245 6.1. k OD3 ob6nuraymii |l slwenoHa npwv Aopauumn oKoso 3 NeT Npu TEKYLLEN
PbIHOYHOWM KOHBIOHKTYPE Pa3MeCcTUTb JOCTAaTOYHO C/IOXKHO.

Tun pasmelyeHuns /

MNpumevaHna —

MapkeTupyembit gnanasoH  9-9,5% (YTM 9,2-9,73%)

Cnpafbl K 6eHUMapKam

I'Iapameprl BbIMyCKa BbIrnAaAT
NHTEPecHO Bmecte ¢ Tem KpeauTHbii npodunb MO3CK BbIrnAagMT pocta-

TOYHO cunbHo. Mo utoram 2011 r. no MCOO KomnaHWA noayun-
na BbIpyuKy B pa3mepe 126,5 mnpg. py6. (+14,4%), EBITDA - 39,7 mnpga. py6. (+9,5%) npu pa3mepe umctoro gonra 43,9
MIpA. py6. (nokasatenb uncTbin gonr/EBITDA - 1,1x). B 2012 r. KOMNaHWA OXMAAET pocTa AOAroBoN Harpy3ku go 1,8x B
TepMmunHax unctoli gonr/EBITDA.

PekomeHpauma

B pe3ynbTaTe, y4nTbiBaA I'IpI/lBJ'IEKaTEJ'IbeIVI npa|7|cv|Hr, peKkoMmeHayemM y4acTBOBaTb B BbiMyCKe OT CcepennHbl MapKeTu-
pyemoro amanasoHa 4OXO4HOCTH.

Tynbckas oﬁnacrp .(—/—/BB—) nnaHmpyer 17-19 ceHTAbpa Tynbckan 067, 34002
nposectn book building obnuraunii cepun 34002 obbemom 5

MIIpA. py6. TexHuyeckoe pasmelleHre OOHAOB MO OTKPbITOW , Pedtnrn _, pp
(Moody's / S&P / Fitch)
noanucke Ha ®b6 MMBB npenBapuTenbHO 3aniaHNpPoOBaHO Ha 25
CeHTﬂ6p;:|' O6bem smuccun 5 mnppa. pybnen
Opranuzatop: UK "Tpoika Quanor". Cpok obpawenus / opepra/ o Py Ry E—

. KYMOHHbI nepuop
OpVIEHTI/Ip cTaBku 1-ro KyrnoHa O6J'IVIFaLWIVI yCTaHOBJ1IEH B AMana-

30He 8,8-9,2% (YTM 9,09-9,52%) rofoBbiX. Tun pasvewennn /,  S00kPuilding, ¢opmmposatine
KHUMM ¢ 17 no 19 ceHTAbpA.
CPOKU pa3meLLeHns

TpexneTHne 6OHAbI 6YAYT MMETb aMOPTU3ALMOHHYIO CTPYKTYpPY Pa3metlleHne — 25 ceHTABPA
noraweHus: no 30% OT X HOMUHana OyaeT noraleHo BMecTe C
BbInaaTon 4-ro n 8-ro KynoHoB, octasLlureca 40% - npu norawe-

HuK Bymar. [llopauua Bbinycka coctaBuT 1,9 roga.

OpraHuzatopbl  Tporika [juanor

Mpumevanma  [Oiopauus 3aiima — 1,9 roga
CTaBKa KyrnoHa ycTaHoBNeHa B pa3mepe 8,6% roaoBbix.

MapkeTrpyembin AnanasoH 8,8-9,2% (YTM 9,09-9,52%)
CTaBKM KyrnoHa

KOMMEHTAPU K PASMELLIEHIO Cnpagbl K 6eHumapkam 205 — 255 6.1. K Kpreoin OD3

yyacTuie B BblMyCKe BbIrAANT
Tynbckaa 0651acTb HAXOAWTCA B OHOW Fpynne KpeanTHOro puc- " rpa-
y. 0 0 py! pen P R VIHTEPECHO [iaXe MO HVXXHEN rpa

Ka BMmecTe ¢ HoBocmbupckom, Hukeropopckoi, ApocnaBckon, HULIe MapKeTPyeMOoro Aunanaso-
benropopckon, Camapckon u Jinneukon obnactamu, pasmelle- ol

HMA BOHLOB KOTOPbIX MPOLUO B aBrycrte ¢ npemuert 210-260 6.n.

K kpyeon OD3. Ha TekyLnin MOMeHT HanbonbLian Npemusa 13 faHHbIX BbIMYCKOB coxpaHaeTca y Hueropopackoi obn, 08
B pa3mepe 230 6.n. npu atopauun 3,5 ropa.

MpancyHr no Tynbckon obnactu faet 240-280 6.n. npemun Npy 3aMeTHO Gornee KopoTKol Aopauun (1,9 rona), B pesyrb-
TaTe Yero yyacTue B BbiMyCKe BbIrMALUT UHTEPECHO AaXKe MO HUXKHEN rpaHuLie 06bABNEHHOrO iana3oHa CTaBKY KyrnoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHum

JInneuykasn Yysawwma Tynbckan fAlpocnas- benropog- Hwxero- HoBocnbupck
o6n. o6. cKas o67. cKas o671. poackas
067.
PentnHr —/BB/—  Ba2/—/— —/—/BB- —/—/BB Bal/—/— Ba2/-/BB- —/BB/—
Loxopbl, Mnpg py6. 30.9 32.6 38.9 42,8 67.4 96,5 33.9
Pacxopbl, Mnpg py6. 304 34.3 36.2 441 69.4 101,8 36.9
Mpodununt (dedpu- 0.5 -1.7 2.7 -1,3 -1.9 -5,3 -2.9
unT), Mpg pyo.
Lonr, mnpg py6. 8.6 5.8 6.9 13,9 20.7 31,2 8.1
Honr/CobcTB. fox 56% 31% 26% 41% 43% 44% 38%

MnoteuHbin areHT AUPKK 2012-1 (Baal/—/—) nnanupyet
18 ceHTAOPA OTKPbITb KHUTY 3aABOK UHBECTOPOB Ha npuobpe-
TeHne obnuraumi knacca Al Ha 1,779 mnppa. py6. B paMmKkax mx
BTOPWYHOrO pasmelleHus. TexHuMueckoe pasmelleHne Gymar
3anlaHnpoBaHo Ha 20 ceHTAGpA.

NA ANXKK 2012-1

PentuHrn
(Moody's / S&P /Fitch) 2221/ —/—

O6bem smuccun 1,78 mnpg. pyonei

Cpok o6palieHus / odepTa / OpraHuzatop: PanddainzeHbaHK.

. 31,3roga/3,1 roga /3 mecaua
KYMOHHbIN neprog

OpweHTup no LeHe coctasnseT 100,25% oT HoMMHana 6ymar B 1
TbiC. pybneii. Mo nporHo3y AUXKK, ecnu cpepHas ckopocTb Aoc-
pOYHOro MnoraweHus nnoTeyHbix Kpegutos (CPR) 6ygeT cocTas-
nsATb okono 14,35%, ptopauna obnaurauuin coctasut 0,9 neT, a
pacyeTHasA JOXOAHOCTb O6NMUraLuMi Mo YKazaHHOMY OPUEHTUPY
no ueHe - 8,99% rogosbiX.

Book-building, popmurposaHue
KHUM C 18 ceHTAbpS.
PasmelyeHne — 20 ceHTAbpPSA

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHusatopbl  PaiiddarizeH6aHK

MpumevaHua  [Oiopauna 3aima - 0,9 net

LleHa pa3mellleHMs ycTaHOBEHa B pa3mepe 100,55.

KOMMEHTAPWI K PASMELLIEHMIO

MpancuHr BTOpMYHOro pasmelleHns Bbinycka MA AVXKK 2012-1
BbIFNAAUT JOCTAaTOYHO MHTEPECHO, npeasaras pacyeTHyo npe-
MU0 nopsaka 275 6.n. K kpuson O®3 npu 170-180 6.n. npemun
no obnuMraumam roc6aHKoB C MHBECTULMOHHbBIM YPOBHEM peli-
TUHra. PekomeHgyem AaHHbIA BbiNyck AnA YK 1 GoHAOB, roToBbIX Aep)kaTb Gymary fo odepTbl/noraweHna B pamkKax
cTpaternn buy&hold BBMAY ee noTeHUManbHO HWU3KOW IMKBUAHOCTA M OTCYTCTBUA 3apaHee onpepernieHHoro rpadurka
amopTu3auum (no oueHkam AVXKK nepBblii aMOPTU3aLMOHHBIN NaTex No 06nuraumam, KOTopblii COCTOUTCA 22 OKTAGPA
2012 r., MOXeT coCTaBUTb 22% OT HOMUHANA).

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

9,0% (YTM 8,99%) npwu ueHe
100,25% oT HOMMHanNa

Cnpappl K 6eHumapkam 275 6.1. K kpusoit OD3
BbIMYCK BbIMALUT UHTEPECHO ANA

PekomeHpauma ctpateryu buy&hold

Marunt (—/BB-/—) nnanupyet 17-18 ceHtsabps npo-
BecTn book building 6upesbix obnuraunin cepumn bO-07

obbeMom 5 mnpp pybneii. TexHuyeckoe pasmelleHve 3-
neTHUX Gymar no oTkpbIiTon nognucke Ha ®b MMBB npeg-
BapUTENIbHO Ha3HaueHo Ha 24 ceHTAbPS.

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccun

OpraHuzatop - VK "Tponka Quanor”.
Cpok obpalleHuns / opepTa /

OpI/IeHTI/Ip CTaBKK 1-ro KyrnoHa 06J1|/|raLl,l/||7| YCTaHOBNEH Ha KYMOHHbIN nepuoa
ypoBHe 9-9,25% ropoBbix (4oxoAHOCTb 9,2-9,4% rofoBbIX) K

Tun pasmewieHna /
noraweHnto yepes 3 roga.

CPOKM pa3meLleHuns

CraBKa KyrnoHa ycTaHoBNeHa B pa3mepe 8,9% roaosbix.

KOMMEHTAPWW K PASMELLEHMIO

MarnuT - KpynHenwmin onepaTop ceTn MarasmHos B ¢op-
MaTe «AUCKayHTep», TMnepMapKeToB 1 MarasmHOB KOCMe-
Tnueckux ToBapos B Poccum (5,3 Tbic. Ha KoHew, 2011 1) n
BTOPOW Mo pa3mepy Bblpyukn ($11,4 mnpg. 3a 2011 r.) Bna-
ZleneL, TOproBoW CceTu B CTPaHe.

OpraHusaTopbl

MpumevaHus

MapkeTrpyembiii AnanasoH
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHgauus

Maruut, 60-07

—/BB~/—
5 mnppa. pybnei

3ropa/— /6 mecaues

Book-building, popmrposaHune kKHurn
c17 no 18 ceHTAbpP#A; pasmeLlleHne — 24
ceHTAbpA

[a3npombaHkK, baHk 3EHUT, POCBAHK

9,0-9,25% (YTM 9,2-9,4%)

220-245 6.n. K kKpnsoin OO3

PeKomeHnyeM y4acTBOBaTb B BbiMyCKke
OT cepefnHbl MapKeTupyemoro guana-
30Ha JOXOAHOCTU
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B cootBetctBUM € oTyeTHOCTbIO MCDO 3a | n/r 2012 r. MarHmMT NpoAeMOHCTPUPOBaN POCT BbIPyYKM Ha 23,9% (r/r) - go
$6,78 mnpp., EBITDA - Ha 86,8% - fo $0,67 mapg. 1 unctyto npubbiib — Ha 142,2% - go $0,34%. PeHTabenbHocTb EBITDA
Bblpocna A0 9,9% npoTus 6,6% B | n/r 2011 r. Moka3atenb unctbin gonr/EBITDA octanca Ha H1M3Kom yposHe — 1,1x npoTus
1,2x no utoram 2011 r.

NTorn nocnegHnx pasmeweHum

B anpene 2012 r. Mood's noateepamnno peiTnHr MarHuTa Ha ypoBHe «BB-» co cTabusibHbIM MPOrHO30M. AreHTCTBO OTMe-
YaeT, uTo, HECMOTPS HA BHYLIWTENbHYIO MHBECTULMOHHYO nporpammy MarHuTa ($1,5-1,6 mnpa. B 2012 r.), nokasaTesib
«CKOppeKTNpoBaHHbI Aonr/EBITDA» yBennumTca HesHaunTeNbHO, He NPEeBbICUB YPOBEHb 2,5X NPY COXPaHEHW BbICOKOM
peHTabenbHoCTN 6r3Heca.

MpancrHr HoBoro Bbinycka MarHuTa npeanaraeT npemuio K kpuson OD3 B pasmepe 220 - 245 6.n.

Ha BTOprYHOM pbiHKe obnurauum MarHuta HU3KONUKBUAHDI;, Hanbonee AnnHHBbIA 6oHA cepun BO-06 c propauven 1,5
rofla Kotupyetca ¢ npemuein 156-210 6.n. Cpean 6eHUMapKoB peanbHOro cektopa |l 3WenoHoB, SMUTEHTbI KOTOPbIX He
UCMbITBIBAIOT ABHbIX MPO6SIEM C YPOBHEM JONTrOBON HAarpy3Ku, KOTUPYIOTCA Ha pbiHKe ¢ npemuert 170-210 6.n.: bawHedTtb
(Ba2/—/BB), MMK (Ba3/—/BB+), MTC (Ba2/BB/BB+).

B pe3ynbTaTe C yyueToM npemunu 3a nepBrYHOE pa3melleHNe BbiMyCK BbIMALUT MHTEPECHO OT ceperHbl MapKeTUpPyeMbIX
AVana3oHOB AOXOAHOCTHU.

pynna JICP, 03

PenTtuHrn
(Moody's / S&P / Fitch) P

pynna JICP (B2/—/B) aHoHcupoBano pasmelyeHue o6nm-
rauun cepun 03 Ha cymmy 3 mnpg. py6. Cpok obpatleHus 3ai-
Ma cocTaBuT 5 net. lMnaHupyetca odepTa yepes 1,5 ropa.

PasmelleHre 6yneT NpoxXoauTb B XOfe KOHKypca Mo CTaBKe
nepsoro KyrnoHa Ha MMBbB, nnaHupyemas gata pasmelleHuns
14 ceHTA6pA 2012 .

OpraHunzatopom caenku sbictynaet OK "YPAJICUB".

O6bem amuccuyt 3 mnpga. pyoénen

Cpok obpalueHus / odpepTa /

. 5net/1,5roga/ 6 mecaues
KYMOHHbI neprog

MHaovKaTMBHaA cTaBKa KyrnoHa HaxoamTca B AuanasoHe 11,75-
12,25% (YTP 12,11-12,64%) kK odpepTe uepes 1,5 ropa.

CraBKa KyrnoHa yctaHoBneHa B pa3mepe 11,5% roaosbix.

KOMMEHTAPUI K PASMELLEEHMIO

Tun pasmelyeHuna /

CPOKY pasmelLeHms AYKLMOH Mo KynoHy 14 ceHTAbpsA

OpraHuzatopbl  OK «YPAJIC/B»

MNpumevaHna —

MapkeTrpyembin AnanasoH

CTaBKW KyrNnoHa

Cnpagbl K 6eHUMapKam

PekomeHpaumsa

11,75-12,25% (YTP 12,11-12,64%)

555 - 605 6.n. kK kpuson O3

yyacTue B BbiMycke MOXeT ObITb
WHTEPECHbIM OT CEpefUHbI Map-

Mo utoram | n/r 2012 r. no MC®O lpynna JICP noka3ana CHu-
KeHue BbIpy4YkM Ha 1% — po 22,8 mnpa. pyb., npu pocTe
EBITDA Ha 22% — po 4,7 mnpa. py6. CHUXKeHne BbIpyUKM CBA-
3aHO CO CHMKEHVEM NPoJax B cermeHTe «[leBenonMeHT», B TO
Bpems Kak bu3Hec-HanpasneHus «CTpoutenbcTBo» u «CTpou-

RETPYEMONOIAMATIAZOHS TeflbHble MaTepuasnbl» NPoAeMOHCTprpoBann pocT Ha 10% n

29% cooTBeTcTBEHHO. [lonroBasa Harpyska KommnaHum ocra-
Nnacb Ha NPeXXHeM ypoBHe — 3,2X B TepMUHax umnctbin gonr/EBITDA (3,3x — no utoram I n/r 2011 r.).

MpancyHr no HoBomy 1,5-neTHemy Bbinycky pynnbl JICP ceprmn 03 npepnaraeT npemuto K KpMBOW rocoymar Ha ypoBHe
555-605 6.n. unu nopapka 35-85 6.n. K CO6CTBEHHON KPUBOM (OTHOCKTENbHO BbiNyckoB cepun BO-03 n BO-05, KoTopble
fatot 520 6.n. npemnn K Kpusoi rocbymar). B Lenom gna MHBECTOPOB, TOANbHbIX K KPeAUTHbIM PUCKaM CTPOUTENbHOro
CEKTOpPa, YUacTue B BbIMyCKe MOXET OblTb MHTEPECHbIM OT CepefiviHbl MapKETUPYEMOro Mana3oHa, YTo NO3BOUT MOsy-
ynTb OT 60 6.M. NPEMUN K BTOPUYHOMY PbIHKY.

Takxke OAO «pynna JICP» nnaHupyeT 13 ceHTAGPA OCYLeCcTBUTb YaCTMYHbIN AOCPOYHBINA BbiKyn obnuraumin cepumn 02
obbemom fo 1 mnpa. pyb., KoTopbi OyaeT NPOXoauTb No LeHe He Bbiwe 100,6% OT HOMKHaNbHOW CTOMMOCTW obnura-
unia. MNepuopn cbopa 3aABOK Ha BbIKyn — ¢ 9:00 fo 18:00 mck 12 ceHTAOpA 2012 .

KopoTKkuni Bbinyck ¢ gopaumnen 0,4 roga Topryetca nocnegHee spems B gnanasoHe 100,3-100,4 no ueHe, 4TO COOTBETCT-
ByeT nopsagka 300 6.n. npemun kK O3 n goxoaHOCTH OT 9% rofoBbIX. [PUHATNE pelleHrie MHBECTOPaMU OTHOCUTENIbHO
JaHHOW odepTbl NOTHOCTbIO 3aBUCUT OT MX anneTuta K pucky. Bmecte ¢ Tem npm GopMrMpoBaHUmM KHUMM 3aABOK Ha BbIKYM
BOJIM3M TEKYLYUX YPOBHEN AONONHUTENbHAA NpemMus K Kpreoi OD3 B pazmepe 250 6.n. (300 6.n. B aOCONMOTHOM Bblpae-
HUW [JOXOAHOCTW) 3a YBeNIUYeHne fopauuy MHBECTMLUIA Ha 1 rofl, Ha Hall B3rnag, BbIFMAQUT AOCTaTOYHO MHTEPECHO.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHum

HNMK (Baa3/BBB-/BBB-) nnanuipyer 10-11
ceHTAbpa npoBectn book building obnuraywmi
cepun 07 o6bemom 10 mnpg. py6. (pa3meLtaembl
o6bem - 5 mipa. py6b.). TexHmyeckoe pasmelle-
Hue 10-neTHUX Gymar no OTKPbITON NOAMNMNCKe Ha
®b MMBbB npepBapuTenbHO 3amniaHMpPOBAHO Ha
17 ceHTAGpS.

OpraHu3aTopbl: bank 3EHWUT,

POCBAHK.
DMUTEHT paccMaTpuBaeT 2 BapuaHTa odepTbl —
Ha 2 roga c KynoHom 8,25% rogosbiXx M Ha 2,5
roga c opueHtpom 8,50-8,60% (YTP 8,68-8,78%)
rojoBbIX.

la3npombaHK,

CraBKa KyrnoHa YycTaHoBNeHa B pa3mepe 8,5%

H/IMK, 07

PentuHrn
(Moody's / S&P / Fitch) e
10 mnpga. py6nen
(obbem pasmelleHua — 5 Mapa. pyonein)
10 net/2ropa/ 6 mecs-
LeB

O6bem ammccnm

Cpok obpalueHuns / opepTa /

KYMOHHbIN nepuop LeB

Tun pasmelyeHmns /

CPOKM pasmeLleHns TAGPA; pa3melleHne — 17 ceHTAOPA

OpraHu3aTopbl [a3npombaHK, baHk 3EHUT, POCBAHK

MpumeyaHma

MapkeTrpyemblii ArianasoH

10 net/2,5ropa/ 6 mecs-

Book-building, popmnposaHme khurv c10 no 11 cek-

8,25% (YTP 8,42%) 8,50-8,60% (YTP 8,68-8,78%)

roaoBbix Npu odepTe Yepes 2,5 roga. CTaBKM KynoHa

KOMMEHTAPWI K PASMELLEHMIO

MNMocne ycnewHoro pasmelyeHna 2-fieTHero Bbl-
nycka HJIMK cepun BO-04 Ha 5 mnpg. py6. co
CTaBKOW KynoHa 8,25%, cnpoc Ha KoTopble COo-
cTtaBun 13,5 Mapg. pyo. SMUTEHT peLLns BbINTU C HOBbIM NPEAJSIOXKEHNEM.

Cnpaabl K 6eHUMapKam 175 6.n. K Kpuort O®3 185 - 195 6.1. K KprBon OD3

PekomeHAyeM yyacTBOBaTb B pa3MeLLeHnmn 6onee
IJIVHHOTO BbIMYCKa OT CePeAriHbl MapKEeTUPYEMOro
AvanasoHa

PekomeHgauus

Ha Haw B3rnag, co cnekynAaTUBHOM TOUKM 3peHna 6onee nprBneKaTenbHO BbITNAAUT BapuaHT ¢ odepTon yepes 2,5 roaa,
KOTOPbIN NpefnaraeT NpemMuio K Kpreoii rocéymar B pasmepe 185-195 6.n. u 35-45 6.M. K COGCTBEHHOI TOMOApAHON Kpu-
BOW. YBenuueHve bymar B obpalleHnn C 2-N1eTHUM CPOKOM MOXKET OrPaHNYMTb NMOTEHLMaN POCTa BbiMyCKOB Ha BTOPUY-
HOM PbIHKe, KOTOPbI Ha TEKYLLMA MOMEHT COCTaBnAeT nopagka 25 6.n.

PocbaHk, 60-04

PentuHrun
(Moody's / S&P / Fitch) ~ 52a3/—/BBB+

Poc6aHk (Baa3/—/BBB+) nnanvipyeTt B nepriog ¢ 10:00 Mck
6 ceHTAbBPA no 15:00 McK 7 ceHTAGpA npoBecTn cOop 3aABOK
MHBECTOPOB Ha NpuobpeTeHne GUPKEBbIX 0onNUraunin cepumn
BO-04 Ha 10 mnpga. py6.

O6bem smuccun 10 mnpa. pybnei

TexHnyeckoe pasmelleHne 3-neTHUX OOHAOB MO OTKPbITOW
nognucke Ha ®6 MMBbB npepBapuTenibHO Ha3HauyeHo Ha 12
CEHTA6pPA.

Cpok obpatieHus / opepta /

. 3ropa/2ropa/ 6 mecaues
KyMOHHbIN neprog

Book-building, popmurposaHue
KHUMA C 6 N0 7 CEHTAOpPA.
PasmelyeHne — 12 ceHTAbpsA

OpueHTUp CTaBKM 1-ro KyrnoHa obnvraumii yCTaHOBJIEH B Ana-
nasoHe 9,05-9,3% (YTM 9,25-9,52%) rofoBblXx K 2-neTHen
odepre.

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHuzatopbl  PocbaHk

CTaBKa KYMoHa ycTaHoB/ieHa B pa3mepe 9,3% rogosbix.

KOMMEHTAPWW K PASMELLEHUIO

MpancrHr no HoBoMmy BbiNycKy PocbaHka npepnonaraeT npe-
Muto K Kpreon OD3 Ha yposHe 250-280 6.n. nnu nopagka 10-
30 6.n. npemun K COGCTBEHHOW KPMBOW, KOTOPas TOPryeTcs co
cnpagom okono 240 6.n. k O03.

MpumeyaHma

MapkeTrpyembi AnanasoH

9,05-9,3% (YTM 9,25-9,52%)
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam 250 — 280 6.11. K KprBon OD3

PekomeHpgyem yyacTBoBaTh B
BbIMyCKe 6/XKe K BepXHeW rpa-
HYLLe MapKeTNPyemMoro avanaso-
Ha JOXOAHOCTY

PexomeHpauua [na cpaBHeHNA obnurayum roc6aHkos | awenoHa (BTB, PCXB,

IMB, B3B) Ha Tekywwuii MOMeHT fatoT He 6onee 160-180 6.m.
npemnm K rocbymaram.

Bonee BbicOKas JOX0AHOCTb 60HAOB PocbaHKa (Mpemusa 60-80 6.M.) K pOCCMINCKUM roc6aHKam Npu CONOCTaBYMOM YPOB-
He KpeAUTHbIX PENTUHIOB OOBACHAETCA OMaceHNAMY NHBECTOPOB OTHOCUTENIbHO pa3pacTaHnA eBPOMencKoro Kpusmca
npv AanbHeNWeM CHUKEHUN KPeAUTHbIX PENTUHIOB eBpOonenckux 6aHKoB. Ha Tekywmii MOMeHT MaTepuHckasa pynna
Societe Generale (A2/A/A) ot Moody'’s n S&P nmeeT penTUHIM CO «CTabUIbHbIMY» MPOrHO30M W «HeraTUBHbIM» - OT Fitch.
Peanusauna gaHHOro HeraTMBHOrO NPOrHO3a B XyALeM Cllyyae NpUBERET K CHUXKeHUo penTuHra PocbaHka ot Fitch no
ypoBHA Moody's, - Baa3, uto ABNAETCA HUXKHEN rpaHmLel PeNTUHIOB MHBECTULIIOHHOW KaTeropuu.

OTMeTVM, YTO anneTUT K PUCKY Ha TEKYLLMI MOMEHT SABMIAETCS BECbMa CAEPXKaHHbIM — MPU Pa3MeLLEHNIN 2-TIETHETO Bbl-
nycka MHBECTOPbI MOTYT NOTPe60BaTh JOMOMHUTENBHYIO MPEMUIO 33 ANNHY 3aliMa. B 3TOM Krtoue UMeeT CMbIC/ yyacTBO-
BaTb B HOBOM BblNycke PocbaHKa Gnvke K BepXHEl rpaHuLe MapKeTMpyeMoro AuarnasoHa AOXOAHOCTH, YTO MO3BONUT
nonyunTb okosno 30 6.n. npemnn K coCTBeHHOM Kpmaoi 1 80 6.Mn. — K 0bnuraumam rocbaHkos | swenoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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HNMK (Baa3/BBB-/BBB-) nnaHupyert 3-4 ceHTa6psA nposect
book building 6upxeBbix obnuraunii 60O-04 o6bemom 5 mnpga.

pybneii. TexHnyeckoe pasmelleHrie 3-NeTHMX 6ymar no OTKpbI- Pe'7‘TV_'”“" Baa3/BBB-/BBB-
. (Moody's / S&P / Fitch)
Ton nognucke Ha ®b MMBB npeaBaputenbHO 3aniaHWPOBaHO
Ha 10 ceHTAGpA. O6bem smunccumn 5 mnpa. pyonen
OpraHuzatopsbl: MK "Tpolika Quanor”, FasnpomobaHK. Cpok obpaluenua / opepta/ 5 L Iy Ty

. KYMOHHbI NeproA
OpVIEHTI/Ip CTaBKU 1-ro KyrnoHa O6J'IVIFaLWIVI yCTaHOBJ1EH B AMana-

30He 8,3-8,5% (YTP 8,47-8,68%) rofoBbIX K 2-1eTHe opepTe. Tun pasmewenns /
CPOKM pa3mMeLleHna

Book-building, popmuposaHune
KHWIM €3 No 4 ceHTAGPA.

CraBKa KyrnoHa ycTaHoBneHa B pa3mepe 8,25% roaoBsbix. PasmelleHne — 10 ceHTAGPA

- WK "Tporika Auanor", Fa3npom-
KOMMEHTAPUW K PASMELLEHWIO OpraHusaTtopbl 6aHK

Bbinyck npegnaraeTt npemuto K KpMBOM rocbymar Ha ypoBHe 170- Mpumevarna —
190 6.n. mnn 15-35 6.n. K cO6CTBEHHON KpuBon. Ha Tekyliem ;

MapkeTrpyembin AnanasoH 8,3-8,5% (YTP 8,47-8,68%)
pblHKe Mbl He cunTaem npeanoxeHue HIIMK cnuvwkom weapbim, CTaBkv kynoHa o> o7 S

YUnTbIBasA [JIMHY 3aliMa 1 MOTEHUMasbHble NPobeMbl MeTanyp-
roB, CBAA3aHHbIE CO CHUXKEHVEM LIEH U CMPOCa Ha UX MPOAYKLMIO

B CBA3WN C 3amefsieHneM MUPOBOW SKOHOMUKM U, B YACTHOCTW, BosmoxHo yuacTue B Bbinycke no
KuTas PekomeHpauua  BepxHel rpaHuLEe MapKeTupye-

MOro nana3oHa

Cnpapbl K 6eHumapkam 170 — 190 6.n. K Kpuson OM3

BmecTe c TeM MOXKHO peKkOMeH[0BaTb yyacTre B pa3MeLleHnm no
BEPXHEW rpaHuLe AnanasoHa JOXOAHOCTM B CJlyyae NOANIbHOCTY K KpeguTHomy pucky HIIMK, nonyuus go 35 6.n. npemun
K KpMBOW 3MUTEHTa.

3nemeHT InanHr, 5O-01 onemeHT JIusnur (—/B/—) nnanupyet B nepriog ¢ 12:00
McK 28 aBrycta no 15:00 mck 3 ceHTAGpA npoBectn book

Ay /S;F?‘;'TF'{'tHLV)' —/B/— building 6upxesbix obnuraumit cepum bO-01 obbemom 1
0CHD - mnpg. py6. TexHnyeckoe pasmelleHune 3-neTHux bymar no ot-
Obbem smuccum 1 Mipg. pybneit KpbiTon nognuncke Ha ®b MMBbB 3annaHnpoBaHO Ha 6 CeHTAO-

Cpok obpatieHus / opepta / pA.

KYITOHHbI NEDYO 3ropa/1rog/3 mecaua
Y RMoA OpraHun3aTopoMm Bbinycka BbictynaeT AKB «COKO3.

Book-building, popmurposaHue _ o
Tun pa3smeyeHus / KHUTU C 28 ABryCTa N0 3 CEHTAGPA. OpueHTUp MO KyMnoHy HaxoautcAa B AuanasoHe 13,0-14,0%

CPOKV Pa3MRILEHUA . clieHme — 6 ceHTABpA (YTP 13,65-14,75%) rofoBbix K odpepTe uepes rop.
CraBKa KynoHa ycTaHoBfieHa B pa3mepe 13,5% ronosbix.

OpraHuzatopbl  baHk COKO3

MpumeyaHua — KOMMEHTAPUI K PASMELLIEHMIO

Map"e“"pye“c":;': Ifm"'i”ﬁzz: 13,0-14,0% (YTP 13,65-14,75%) KomnaHua «OnemeHT JIM3vHM» BXOAUT B CTPYKTypy [pynnbl
V. «ba3oBblit dnemeHT», KOTopas 06beAVHAET Takne KOMMaHUK,

Cnpapp! k 6eHumapkam 735 - 845 6.n. k kpugoih 003 Kak PYCAJ], CK WHroccTpax, PyclpomABTO 1 ap. B peiTtuHre
[U1A CKIIOHHBIX K pUCKy UHBeCTo-  KPYMHEMLWNX IM3UHIOBbIX KOMMaHWi no obbemy HOBOro 6ums-

Tl e e Heca no ntoram 2011 r. «3nemeHT JInsuHr» 3aHumaeTt 20-e me-

BEIMYCKE NO BEPXHEN TPaHnLie cto. B 2011 r. KomnaHueit 6b110 3aknoueHo 4 493 caenok Ha

MapKeTVpyeMoro AyanasoHa

obulyto cymmy drHaHCMpoBaHUA 4 632 MiH. py6., uto Ha 1 333
cpenok 6onblue, yem 3a 2010 1 (3 160 caenka), v Ha 1 914 miH. py6. 6onblue No cymme dpUHaHCMpPoBaHKA, Yem B 2010 T. (2
718 MiH. py6.).

LleneBbimn NMPUOPUTETHbIMN NOCTaBLWMKaM ONA «nemeHT JInsnHr» ABnATCA avnepckmne cetTn, peannsyrwLine npoayk-
Lo 3aBOAOB rp)/I'II'IbI «['A3», a TakxKe avnepbl 4pyrmx I'IpOI/I3BO,D,VIT€J'IEVI rPy30BOro aBTOTPAHCNOPTa N CneuTexXHUKN.

KnioueBbiMr Kpeputopamn «3nemeHT JInsumHr» BoicTynatoT CoepbaHk, [NTIOBIKCBAHK, MAM baHk, AKB «COKO3», baHk
3EHWT, a Takke MHOCTpaHHble GprHaHCcoBble MHCTUTYTbl — EBRD 1 Landesbank Berlin AG.

Y KomnaHum «3nemeHT JIn3uHr» B 06palleHnmn HaxogmTca Bbinyck obnurauuin cepun 02 o6bemom 700 MiH. pyb., pa3me-
LeHHbIN B ceHTA6pe 2009 r. Mpu npoxoxaeHun opepTbl B fekabpe 2011 r. SMATEHT YCTaHOBUIT CTaBKY KyMNOHa B pa3mepe
14% ropoB.bIx (Ao cnepytowwein opepTbl Uepes 9 mec.). B TeueHne nocneaHero mecala pefkme caenkn ¢ bymaroi npoxo-
OVAN € BOXOAHOCTbIO 14,25 -14,53% ropoBsbix K odepTe 10.09.2012 T,

JNlombapAaHbIl BbINyCK obnuraunii bnmx<anien conoctaBUMon KomnaHum — Kapkage — TopryeTca Ha pblHKe C OXOLHO-
cTbto 13,88% ronosbix Npu aopauun 1,16 roga (npemus K kpreon OO3 — 750 6.1.).

MHBecTopam, rotToBbIM NprHMUMaTb Ha cebA puck Mpynnbl «ba3oBbii InemMeHT», Mbl peKomeHyem 006paTuTb BHUMaHUE Ha
obpaluatomeca Bbinycku obnuraumin Pycana, npegnonaratowye npemuio K kpusorn OD3 nopagka 765 6.n. MNpu 3Tom BbI-

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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nycK dnemeHT JIn3unHra, Ha Hall B3rnsaf, AO/PKeH npegnaraTtb npemuio ot 80-100 6.n. K 6oHAam Pycana, uto cooTBETCTBYET
NULWb BEpXHel rpaHnLe MapKeTupyemoro AnanasoHa. Kpome Toro, 06bABneHHbIN Anana3oH KynoHa 13,00 -14,00% ro-
[OBbIX He NpeAnonaraeT NpeM1m 3a NepBrYHOE pasmelleHre K obpatlatoliemyca 3arimy dnemeHT JlusumHr, 02.

KnioueBble pUHaHCOBbIE NOKa3aTenu Ny6AUYHbIX NIM3UHIOBbIX KOMMNaHui no MCOO-oTyeTHOCTYU
3a 2011 r., MaH. py6.

AKTUBbI Kanutan Yucran npubbinb ROAE PentnHr
B3bB-JIn3umHr 182428 16 624 1888 11% —/BBB/BBB
JIK Ypancn6 27 065 2759 -2 142 -78% -/-/BB-
PTK-IN3NHT 15 800 2538 377 15% Skcnept PA: A
Kapkage 10250 1773 214 12% -/-/B+
dnemeHT JInsuHr 5882 1831 233 21% -/B/-

MCTOYHMK: OTYUETHOCTb KOMMNaHWiA, pacyeTbl lMpomcBsa3sbbaHKa

MNpo6usHecbaHk (B2/—/B-) 30 asrycra Hauan c6op 3aABOK
HBECTOPOB Ha NpuobpeTeHne obnurauuin 7-it cepum obbe- MpobusHecbakk, 07

MoM 3 mipd. py6. (06bem pasmelleHnsa — 2 mapa. pyo.). TexHu- Peiturrn oo o

yeckoe pasmelleHne 3-NeTHVX o6aMrauuii No OTKPbLITON Moj- (Moody's / S&P / Fitch)

nucke Ha ®b MMBB 3annaHnpoBaHo Ha 4 ceHTALPS. Obbem smuceuy 3 WIPA- py6neii
(pa3melaetca 2 mnpa. py6.)

Opranuzatop: [MIOB3KCBAHK, PanddainzeHbaHK. Cpok o6palileHus / obepTa /

. KVMOHHBI MeDn 3ropma/ 1ron/ 6 mecaues
OpueHTUp cTaBKM 1-ro KyrnoHa o6nurauuii npensapuTesibHO yno epnoa

ycTaHoBfieH B AmanasoHe 11,25-11,75% (YTP 11,57-12,1%) ro- Tun pazmetyenms /
OOBbIX K rO40BOM od)epTe. CPOKM pasmeLleHns

Book-building, popmmposaHue
KHuru ¢ 30 no 31 aBrycra.
PasmeLyeHre — 4 ceHTAGPA

[NIOB3KCBAHK,
OpraHu3aTopbl

KOMMEHTAPWI K PASMELLEEHIO Paiiantsenbank

. MNpumevaHna —
Mpobun3HecbaHK sBNSAETCA rONIOBHbIM 6GaHKOM 6GaHKOBCKOW
rpynnbl Jland, obbeauHaowen 7 6aHKoB, GakTOPUHIOBYIO 1
[eBesionepcKrie KOMMaHuu.

CraBkKa 1-2-ro KynoHa 6oHp0B MpobursHecbaHka - 11,75%.

MapKkeTrpyemblii ArianasoH

11,25-11,75% (YTP 11,57-12,1%)
CTaBKM KyrnoHa

Mo MC®O no utoram 2011 r. I'pynna MNpo6ur3sHecbaHk obnaga- Cnpapbl K Gerumapkam - 530-585 6.n. K kpusoii OO3
na aktmBamu 143,8 mnpg. py6., KpeautHbim noptodenem B 64,7 CrpaseanvBbIi ypoBeHb CTaBki
MApA. Py6. 1 AeBENonepcKUMM NPOeKTaMu 1 MHBECTULIMAMI B Pekomerpaums T’Z'"O?,Zarg”s:gsae'“ or11,75-
HeABWKUMOCTb B pa3mepe 10,2 mnpa. pyo6. : 2

Mo pa3mepy aktnsoB pynna MNpobusHecbaHk conoctaBnma ¢ Kb BocTouHblin (B1/—/—) 1 BABOEe NPEBOCXOAUT aKTUBbI
3ancmbkombaHKa (—/B+/—) (cm. Tabnuuy Huxe). MNpu 3Tom No pasmepy KpepguTtHoro noptdena Kb BocTouHbIn 3aMeTHO
npeeocxoanT Mpobur3HecbaHK, KpeauTHbI NopTdesb KOTOPOro CoOnocTaBmMM C 3ancnbKomMbaHKoM. Takke OTMETUM He-
BbICOKUI MOKa3aTesib JOCTAaTOYHOCTU KanuTtana 6aHka H1, koTopbliii Ha 01.07.2012 r. coctasnsan 10,6% npu MUHMMYMe B
10,0%.

MpaincrHr rogoBoro Bbinycka MNpobusHecbaHka Ha yposHe 11,25-11,75% (YTP 11,57-12,1%) rogoBbix npegnonaraet npe-
muto 530-585 6.n. k Kpreor O®3 1 20-75 6.n. K HOBOMY BbinycKy BocTouHbii Skcnpecc, BO-04, pasmelyeHHOMY B aBrycre
¢ KynoHom 11,0% rofoBbix. [py 3TOM OTHOCKTENIbHO HOBOrO BbiNycka 3ancnbkombaHk, BO-02 (pa3melleH C KynoHOMm
12,5% rofoBbix) BbiNyck MpobusHecbaHKa MapKeTupyeTca ¢ AUCKOHTOM 75 — 130 6.Mn., HeCMOTPs Ha Gornee HU3KMe pei-
TUHIV NOCNe[Hero.

OTtmeTnMm, uTo B MioHe 2012 r. perTuHr MNpobrsHecbaHKa 6bin noaTBepkaeH Moody's Ha ypoBHe B2 ¢ «HeraTuBHbIM» Npo-
FHO30M, B pe3ysibTaTe Yero pernTUHr SMUTEHTa NOoCe NepecMoTpa MOXKET OKa3aTbCA Ha 2 CTYNEHW HXKe NO CPaBHEHNIO C
peTuHramm BoctouHoro Jkcnpecca 1 3ancnbkombaHkKa.

B 3ToM Krntoye cnpaBefvBbIM YPOBHEM MPEMMM HOBOTO BbiMycka MNpobur3HecbaHka K BocTouHOMY JKcnpeccy Mbl BUAUM
3HauyeHue oT 75-100 6.n., UTo Npefnonaraet cTaBKy KyrnoHa oT 11,75-12,0% roposbix.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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PeHeccaHc .
JIOKO-BAHK 3ancnbkombaHk BoctouHbit  MpobusHecbaHk
Kanutan
PeirtuHr (M/S&P/F) B2/—/B+ B2/B/B —/B+/— B1/—/— B2/—/B-
AkTuBbI 60172 61593 74385 137120 143 807
Poct AKTMBOB 3a 2011 r. 20% 51% 20% 52% 34%
KpeauTbi 35100 49 845 44 385 107 441 64 704
Cpepcrea OJ1 10588 29 746 30921 94508 67 002
Cpepactsa lON1 17 964 1969 32471 11527 36324
Kanutan 7071 13593 7050 16 211 12 461
Yucras npmbbinb 3a 2010 T. 806 1565 444 2209 1625
Yuctas npubbinb 3a 2011r. 1005 2686 1275 4 605 2091
ROAE 14.2% 19.8% 18.1% 34.4% 18,3%
H1 Ha 01.07.2012 11.9% 13.6% 11.6% 11.1% 10,6%
Mapusa r. HoBocubupck (—/BB/—) 22 aBrycrta oTkpbina
Mapus r. Hosocubupck, 34005 KHUrY 3aBOK Ha 06iIUraLMOHHbI 3aeM 06beMoM 2 MipA. py6.
Pediturrn oo cepun 34005. KHura 3akpbiBaetca 31 aBrycra, pasmelleHue
(Moody's / S&P / Fitch) 6ymary 3aniaHMpPOBaHoO Ha 7 CeHTAGPA.
O6vem smnccumn 2 Mapp. pyo. OpueHTUpP MO AOXOOAHOCTU HaxoauTCA B guanasoHe 8,3-8,5%
Cpok obpatueHns / opepta / . (YTM 9,27-9,65%) ropoBbix. HAMKaTMBHaA Atopauma 3ariMa
S ner/— mMecAaua
KYMOHHbIV Neprioa 4 cocrasnsaeT ~2,43 ropa. [lepBoHauanbHO BbINYCK MapKeTUpO-
Tun pasmewerHna /  BykbungumHr ¢ 22 no 31 aBrycra, BaJICA C JOXOQHOCTbIO 8’5 J— 9[5% rogoBbIX.

CPOKKM pa3smeLlleHna pasmelleHne 7 CeHTﬂGpﬂ
CraBKa ycTaHoB/eHa B pa3mepe 8,44%.

OpraHunsatopbl  baHk BTB/ BTb Kanutan

MprmeyaHna  AMopTM3auMOHHas bymara KOMMEHTAPWI K PA3MELLEEHVIO

MapKeTl/IpyeMbll/I AnanasoH 8,3-8,5% (YTM 9,27-9,65%) .
[0OX0AHOCTN HOBOCVI6VIpCK — TPEeTNN NO YNCNEHHOCTN Topoa Poccum. TMo

Cnipaabl K GeHuMapKkam 225 — 265 6.1, Kk KpuBoii O3 pa3mepy AOXO[0B BlofKeTa, MoKa3aTeNnAM [ONroBOW HarpysKku
N YPOBHIO KPeAWUTHbIX PenTMHroB HoBOCMOMPCK CpaBHUM C
JNluneukown o6n., Apocnasckon 06n., Tomckon obn. n Pecny6-
nukon Yysawwsa. B anpene 2012 r. S&P noarsepanno penTuHr

BbIMyCK MHTEpeCeH OT cepenHbl

PekomeHpauma
MapKeTUPYeMoro AnanasoHa

Hosocnbupcka Ha ypoBHe «BB», NporHo3 «[Mo3uTuBHbIN».

Cpepn $aKTopOoB, OKa3biBaOLWMX MO3UTUBHOE BAUAHNE Ha KPeaUTHbIA Npodusb r. HoBocmbrupck Mbl Bbigenaem ausep-
CMOULMPOBAHHYIO CTPYKTYPY SKOHOMMKM U LIMPOKYto 6a3y Hanoronnatenslmkos. Ho gonio 10 KpynHenwmnx npeanpu-
ATUI NpUXoauTCA He 6onee 5% obLuen 3aHATOCTU 1 OKONO 3% HanoroBbix OX0A0B 6logxeTa. B 2009 r. nageHne npowns-
BOACTBA U COBMPAEMbIX JOXO[0B ropofoM 6b110 He3HaunTenbHbIM, @ B 2010 — 2012 rogax oTMeyaeTca SKOHOMUYECKUI
POCT 1 POCT [OXOA0B, MPEBbIWAIOLWNIA CPeAHEPOCCUNCKIIN YPOBeHb. B 2011 r. poCcT NpOMbILLINEHHOrO NPOV3BOACTBA B T.
HoBocnbupck coctasun +14,7%, a poct 4oxoaoB 6roaxeTa coctaBun +16%.

[lonrosas Harpyska r. Hosocnbupck B 2010-2012 rogax pacTeT, 4To CBA3aHO ¢ aeduuntom brogxeta 1 GrHaHCMPOBaHN-
eM KanuTanbHbIX PacxofoB. BmecTe ¢ TeM Mbl OTMeYaeM ynyuJlleHne CTPyKTypbl gosra. fopoay yAaanocb CHU3NTb cpefHe-
B3BELUEHHYI0 CTaBKy no Kpeanutam ¢ 13,0 % rofosbix Ha KoHel, 2009 roga Ao 7,1 % ropoBsbix Ha KoHel 2011 roga. 3a yKa-
3aHHbIV NepuoA CpeaHeB3BELLEHHbIN CPOK KpeamToBaHMA Mapum Bbipoc ¢ 1,9 net go 3,5 ner.

CTpyKTypa MyHuumnanbHoro gonra Ha 01.06.2012 r. npefacTaBieHa KpeanTamy KoMMepueckux 6aHkoB (73% wnu 5,9
MIIPA. py6nein) n OlofaKeTHbIMU Kpeautamm (27% wnn 2,2 mnpg. pyonei). Kpeantopamu ropoaa sienstotcs CoepbaHK,
PocbaHk 1 HoBocnburpckmin MyHULMnanbHbi 6aHK. .3a 2010 — 2011 rogbl ropos HoBocnbupck nonyunn Tpu Grogxer-
HbIX KpefuTa u3 pepepanbHOro GroaxeTa Ha CTPOUTENbCTBO TPEeTbero MocTa yepes peky O6b 06wWwmUm obbemom 2,2 MIpa.
pybneii. KpeauTbl NnpefocTaBieHbl Ha CPOK Ha 5 NIeT MO CTaBKaM HUXe PbIHOYHbIX, YTO CHUPKAET Harpysky Ha 6ioxeT B
YyacTn o6CnyK1BaHUA 3TO YaCTW [ONITOBbIX 00A3aTeNbCTB.

Mpy NO3MLMOHNPOBaHNM HOBOTO BbiMyCcKa 06nurauyuin r. HOBOCMOGUPCK Mbl OPUEHTUPYEMCA HA UTOTM MOC/eAHVX nep-
BMYHbIX pa3melleHnin obnuraumin Xakacuu, Jiuneukown obnactu, Yysawwm, benropogckon n Camapckoin obnacteit, KoTo-
pble NP CXOXel Aopauny NPOLAN C AOXOLHOCTbIO B Anana3oHe 9,20% — 9,52% rofosbix 1 npemuelt K kpuson OD3 B
pa3mepe 210 — 250 6.n. YunTbiBaa KpeauTHbI npodunb r. HoBocnbrpcka yyacte B NEPBUUYHOM Pa3MeLLeHNN, Ha HaLl
B3rN1A[, MHTEPECHO OT CepeAnHbl MapKeTUPYeMOoro AranasoHa JoXoAHOCTY Npy npemun K kpusorn O3 ot 245 6.n..

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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KnioueBble nokasaTenu ucnonHeHuio 6iogxerta pervoHoB 3a 2011 r. v gaHHble no gonry Ha 01.06.2012 r.

JInneukasn HoBocu- benropog- Camapckan
Xakacus Yysalumsa
o6n. 6upck cKas obn. obn.
Loxopabl, mapg py6. 15.6 30.9 32.6 33.9 67.4 104.7
Pacxopbl, Mipa pyo. 18.2 304 34.3 36.9 69.4 119.0
Oedbvuut, mnpg pye6. -2.6 0.5 -1.7 -2.9 -1.9 -14.3
Lonr, mnpg py6. 39 8.6 58 8.1 20.7 34.1
Jonr/CobcTs. fox 38% 56% 31% 38% 43% 40%
baHk Ypancu6 (B1/BB-/BB-) 8 15:00 mck 22 aBrycTta Hauan
Ypancu6, 05 L
cbop 3as8BOK MHBECTOPOB Ha MpuobpeTeHve obnvrauunin 5-in
 Permvnrn o e BB cepumn ob6bemom 7 Mnpa. pyb. 3asaBKM NprHUManucb Ao 15:00
(Bloesypr s R ch) MCK 29 aBrycta. TexHuueckoe pasmellieHne 5-neTHux Gymar
O6bem amuccu 7 Mnpa. pybneit OTKpbITON nognucke Ha ®b MMBB npenBapuTenbHO 3annaHu-
i /vod)epTa/ 5net/ 1,5 ropa/ 6 mecaues PoBato Ha 31 asrycra.
EY/MIRLERIIERMON OpraHuzaTtop — Ypancu6 Kanutan.
T Book-building, popmuposaHue .
N PAsMEWEHWA /55 1699 asrycra. OpvieHTVp CTaBKM 1-ro KyrnoHa obsmrauuii yCTaHoBEH B AMa-
CPOKN PASMEIEHIA b - hewenne — 31 asrycTa nasoHe 9,35-9,85% (YTP 9,57-10,09%) rofoBbixX K 1,5-neTHel
odepre.

OpraHuzatopbl  Ypancub Kanvtan
CTaBKa KYMoHa ycTaHoBJIeHa B pa3mepe 9,7% rogoBsbix.

MNpumevanna — »
- KOMMEHTAPUW K PASMELLEEHUIO
MapkeTrpyembin AnanasoH

9,35-9,85% (YTP 9,57-10,09%)

SEELUILY/ UL baHK Ypancnb no utoram nepsoro nonyroaua 2012 ropa 3a-
Cnpaabl K 6eHumapkam 305 -355 6.1, K Kpusoi OD3 HAN 14-e MecTo Mo pa3mepy aKTUBOB B PIHKUHre «MHTepdakc-
100». Mo MC®O-otyeTHOCTM Ha 01.01.2012 r. 6aHK obnagan

pekomeHayem y4acTBOBaTb B
BbIMyCKe 6MvKe K BEpXHel rpa- aKkTuBamm B pasmepe 432,3 mapga. py6., uto B 1,5 pa3a meHbLue

HuLle MapkeTipyemoro Ananaso-  akTneoB HOMOC-baHka (Ba3/—/BB), ogHako BABOe npeBoOC-
HAMOXOAHOCTH XoauT akTuebl MeTpokommepua (Ba3/B+/—) v 3eHuTa (Ba3/—
/B+).

HanomHum, 1,5-neTHuin Bbinyck MNeTpokommepua Obin pasmelleH ¢ KynoHom 9,7% rofiloBbIX NPy NPeMnmn K KpUBOW rocoy-
mar B pa3mepe 340 6.1. (Ha TeKyLMii MOMEHT KOTUPOBKM Ha ypoBHe 100,15, YTP 9, 82%, cnpag — 330 6.n.). HoBble rofo-
Bble Bbinyckn HOMOCa u [MeTpokommepLia B MOMeHTe TOPrytoTca ¢ npemuein nopaaka 305 6.M.; MapKeTUHT MO rofoBoMy
60HaY 3eHuTa uaeT ¢ npemueit 315-355 6.n. [inA cpaBHeHWsA, rogoBoOM NoMbapAHbI Bbinyck Ypacnunb, 04 no 6uay (99,95)
TopryeTca ¢ JoxXoaHoCTbio 8,98% npwu cnpage K OD3 B pa3mepe 270 6.N.

PekomeHpaumsa

OTMeTMM, YTO MHBECTOPbI MOTYT 3aMPOCUTb JOMOHUTENbHYO NPEMUIO B CBA3M C <HEraTUBHbIMY» MPOrHO30M MO PENTUHTY
Fitch. HanomHum, 26 niona 2012 r. Fitch Ratings noaTBepanno fonrocpoyHblie peiTuHr baHka 1 ero gouepHei CTpyKTy-
pbl, nn3nHroson komnaHum JIK YPAJICUB», Ha ypoBHe «BB-». OgHOBpeMeHHO areHTCTBO NepecmoTpeno NporHos no PO
co «CtabunbHoro» Ha «HeraTuHbI». [lepecmoTp NporHosa no baHky YPAJIC/B Ha «HeraTtuBHbIN», MO MHEHWIO areHTCTBa,
OTparkaeT BO3pocLuee aBfieHMe Ha KanuTan 1 (XOTA 1 B MeHbLUEN CTeNeHM) Ha IMKBUAHOCTb, @ TakKe BO3MOXXHOCTb yCu-
NeHVA JaBneHnA Ha KanuTan BBuay cnaboro Kauectsa paga akTMBoB 6aHKa 1 NoTeHLMasn nepecmMoTpa OLEeHOK CTOMMOCTU
B CTOPOHY MOHMMXKeHUs.

MpurHMMaA Takke BO BHMaHMe [OCTaTOYHO 6onbLiol obbem 3arima (7 mnpa. py0.), oxngaem yBueTb pasmelleHmne Ho-
BOro Bbinycka Ypancm6, 05 He HUXKe ypoBHA pa3melleHmnsa MNeTpokommepua, BO-03 (kynoH — 9,7%, cnpag k O3 — 340
6.n.). B pe3ynbTaTe pekomeHayem yyacTBOBaTb B BbiMycKe Onve K BepXHel rpaHuLe MapKeTupyemoro AnanasoHa fo-
XO[HOCTW.

KnioueBblie pnHaHCOBbIE NOKa3zaTenu 6aHkoB, Mapa. py6. Ha 01.01.2012 r. no MCOO-oTyeTHOCTYU

MNeTpokommepuy, HOMOC-BAHK 3eHut Ypancu6
PentuHr Ba3/B+/— Ba3/—/BB Ba3/—/B+ B1/BB-/BB-
AKTMBbI 199.7 662.1 246.7 4323
Kanutan 28.1 75.7 23.9 50.1
YucTasa npubbinb 04 12.1 2.5 -4.2
ROAE 1.60% 18.50% 10.90% =
H1Ha 01.07.2011 11.80% 11.30% 12.89% 11.57%
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Anbda-baHk (Ba1/BB/BBB-) B nepuog c 23 no 29 asrycra
nposen cb6op 3aABOK MHBECTOPOB Ha MprobpeTeHne Grpxe-
BbIX obnurauymn cepum bO-07 obbemom 5 mnpg. py6. baHk co-
6upan 3anaBKM CaMOCTOATENbHO. TexHnuyeckoe pasmeLleHne 3-
neTHux 6ymar no oTkpbITon nognucke Ha ®b MMBB 3annanu-
poBaHo Ha 31 aBrycta. OprveHTUp CTaBKU KyrnoHa obnurauui -
8,5-8,75% (YTP 8,68-8,94%) ronoBbix K odpepTe uepes 1,5 roga.

CraBKa KyrnoHa ycTaHoBMeHa B pa3mepe 8,6% rooBbix.

KOMMEHTAPWI K PASMELLEHWIO

ConoctaBumblli MO Atopaumy Beinyck Anbda, 01 (1,42 ropa)
TOPryeTca YyTb HUXe HOMMWHana OKoso YpoBHA 99,95, uTto co-
OTBETCTBYeT AOXOAHOCTU 8,46% rofoBbIX K NPEMUU K KPUBOW
rocoymar 195 6.n. bonee kKopoTkuii Bbinyck Anbga, 02 (0,8 ro-
Za) faet 190 6.n. npeMun K KprBoW rocoymar.

B pe3ynbTate, 6narogapsa pentuHry ot Fitch Ha yposHe BBB-,
KpuBasa Anbda-6aHKa PpaKTMUEeCKN NeXUT Ha KPUBOW rocynap-
CTBEHHOro B3bB-nv3nHra, BAAOTHY MNPUGAM3UBLLUCHE MO AO-
XOAHOCTM K 0BAUraumam oCTanbHbIX rocbaHKOB C MHBECTULN-
OHHbIM YPOBHEM PEWTUHra, NPeACTaBeHHbIX Ha pbiHKe (BT,

PCXB, I'MIB), koTopble ToprytoTcsa ¢ npemuert K O3 B pasmepe 170-180 6.0. (npemuna 15-25 6.1.).

Anbda-baHk, 60-07

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odepTa /
KYMOHHbI nepuog

Tun pasmelyeHmns /
CPOKM pa3meLlleHns
OpraHu3aTopbl

MpumevaHuna

MapkeTrpyemblii AgnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

Ba1/BB/BBB-
5 mnpa pyb6nen

3ropa/1,5ropa/ 6 mecAues

Book-building, popmmposaHue
KHUIM € 23 o 29 aBrycra.
PasmelyeHne — 31 aBrycta

Anbda-baHk

8,5-8,75% (YTP 8,68-8,94%)

215 -245 6.n. K Kpusoin O3

napameTpbl BbiMycka BbIrAAAT
CMEeKyNATUBHO NpUBeKaTelbHO
OT CepeAViHbl MapKETMPYEMOTrO
[mManasoHa

HanomHum, B uione Fitch nosbicun pentuHr Anbda-6aHka 0o «BBB-» ¢ «BB+» co «CTabunbHbIM» MPOrHO30M. B coobLieHnn
Fitch otmeuanocb, uto pelTnHrn Anbda-6aHKa OTpaXkaldT ero OOLMPHYK KIMEHTCKYK 6a3y, cepbe3Hble MPaKTUKU
yrpaB/ieHyis, ONbIT B MPEOAONIEHNN PbIHOUYHBIX KPU3MCOB, a TaKKe COCToAHMeE GanaHca 1 onepauyioHHble nokasaTtenu. B
TO XK€ BpeMmaA, Mo MHeHuto Fitch, pelTyHIM yunTbIBaloT BCE elle YMepEeHHY PblHOYHYO fonio Anbda-6aHKa Ha pbiHKe,
KOHTPOJIMPYEMOM FOCYLAPCTBEHHbBIMY GaHKaMU, BEPOATHOCTb COXPAHEHNA 3HAUMTENIbHON CTEMEHN LUKIIMUYHOCTY B POC-
CUINCKOW SKOHOMUKE 1 paboTe GaHKa, a TaKXKe PUCKK, CBA3AHHbIE C onepaunamu «Anbda-rpynmn».

MpaicnHr no HoBOMY BbiNycKy 6aHKa gaet 20-50 6.n. npemun K co6cTBeHHOW Kpusow (215-245 6.n. kK OD3). B pesynbTaTte
CO CMEeKYNATUBHOW TOYKM 3peHNA HOBbIN BbiNyck Anbda-6aHKa BbIrAAUT NPUBNIEKaTeNIbHO OT CepefMHbl MapKeTMpyemo-
ro AmManasoHa. Bmecte c Tem obnuraumm KpynHbix 6aHKoB |l swenoHa BbirnAaaT 6onee npusieKkaTesibHO AN1A NOKYMKN —
HelaBHO pa3meLleHHbIn rogosol Bbinyck HOMOC, BO-03 gaet okono 305 6.n. npemun kK O3, HoBbI 6oHA 3eHuT, 09 -
315 6.n., a Bbinycku MeTpokommepua — ¢ npemuei 290-325 6.n. K OD3.

BTH (Baa1/BBB/BBB) c 29 no 30 asrycra nposen c6op 3an-
BOK MHBECTOPOB Ha NpuobpeTeHne bUpKeBbIx obnuraumin ce-
pun BO-08 o6bemom 10 mnpg. pyb. TexHuueckoe pasmelleHre
3-neTHUX 6ymar no oTKpbITon nognucke Ha ®b MMBbB 3anna-
HMPOBAHO Ha 4 CeHTAGPA.

OpwueHTUp cTaBKK KynoHa - 7,9-8,15% (YTP 8,14-8,4%) rogoBbix
K rofoBoi opepre.

[MocneaHun opneHTUP No KynoHy — 7,95% roaoBbix

KOMMEHTAPUIA K PASMELLEEHMIO

MpancyHr no HoBomy Bbinycky BTB Ha yposHe 7,9-8,15% (YTP
8,14-8,4%) ropoBbix K rogoBor odepTe npearnonaraet npemmo
K Kpuon OD3 Ha ypoBHe 185-210 6.n., Torga Kak cpepHuii
cnpap 06pallaloLLMXCsa BbIMYCKOB K KPUBOWM rocOymar cocTaB-
nset 165 6.n. B pe3ynbtate ¢dopmanbHO HOBbIV BbIMyCK AaeT
nopsigka 20-45 6.Mn. npemnn K CO6CTBEHHON KPUBO.

Mpw 3TOM CTOWUT OTMETUTb, UTO JIOKalbHble 1 MeXAYHapOoaHble
WHBECTOPbI CMOTPAT Ha KpeauTHbI puck BTB no-pasHomy. Tak,
ecnn Ha pybneBom pbiHKe 60HAbI roc6aHkoB | swenoHa (BTH,
PCXB, B3B) ToprytoTca NnpuMepHO Ha OAHOW KPWBOW, TO mnpe-

BTB, 6O-08

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmccnn

Cpok obpalueHus / odepTa /
KYMOHHbIN nepuog,

Tun pasmelyeHmnsa /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHuna

MapkeTrpyembliii AgnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

Baa1/BBB/BBB

10 mnpga. py6nen
3ropa/1,0ropn/ 3 mecaua
Book-building, dopmuposarue
KHuUrn ¢ 29 no 30 aBrycra.

PasmelyeHne — 4 ceHTA6pA

BTB Kanutan

7,9-8,15% (YTP 8,14-8,4%)

185-210 6.n. K Kpuson O3

[J1A KOHCEPBATUBHbIX MHBECTO-
POB yyacTe bnvxe K BepxHei

rpaHuLe AnanasoHa BbIrA[UT

VNHTEPECHO

Mus eBpoboHaoB VTB oTHocuTenbHO Kpreol RussAgrBank coctasnset okono 120 6.n.
B 3TOM Kntoue Ans KOHCEPBATUBHbIX MHBECTOPOB MOXHO PEKOMEHA0BATb CMEKYNATMBHOE yYacTue B HOBOM Bbinycke BTH
6nKe K BepXHEl rpaHnLe MapKeTMpyeMoro Arana3oHa. [Ins 6onee WMPOKOro Kpyra MHBECTOPOB pekomMeHayem obpa-
TUTb BHUMAHVE Ha KayecTBeHHbIN Il 31enoH 6aHKOBCKOro cermeHTa, rae HoBble Bbinyckn HOMOCa, 3eHuTa, MeTpokom-

Mepua gatot oT 300 6.n. npemMn K KpuBon rocbymar.
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PentuHr (M/S&P/F)

Harta
pa3meLleHuns

06bem
SMUCCUN,

Cnpag K
003, 6.n.

Tynbckas 06n., 34002
MaruuT, BO-07
MO3CK, BO-01

VA AVUXK 2012-1
HJIIMK, 07

lpynna JICP, 03
Poc6aHk, 6O-04

HIIMK, 6O-04
HoBocnbupck, 34005
SnemeHT JInsnHr, 60-01
MpomcBA3bbaHK, BO-07
Mpo6usHecbaHk, 07
BTb, BO-08
PECO-TapaHTua, 01
Anbda-baHk, 6O-07
Ypancu6, 05
Bonrorpag, 34006

baHk 3eHuT, 09
Hwxeropopckas o6s., 34008
flpocnaBckas obnactb, 34011
MNMeTpokommepy, 6O-02
MNetpokommepy 6O-03
MCI baHk, 02
3ancnbKkombaHK, BO-02

BocTouHbin Skcnpecc, 60-04

benropopckasa obnactb,
34006

JIOKO-baHk, BO-3
MNMpomcBAsbbaHK, 13
HOMOC-BAHK, BO-3
Peneccanc Kanutan, bO-2
Pecny6nuka Xakacus, 34002
OCKESC, 22

CBA3HoW baHK, 01
HenbtaKpegut, 50O-03
Camapckas obnactb, 35008
Jluneukas obnactb, 34007
PO, 32

PXK[, 14

—/—/BB-
—/BB-/—
Ba2/BB-/—
Baal/—/—
Baa3/BBB-/BBB-
B2/—/B
Baa3/—/BBB+
Baa3/BBB-/BBB-
—/ BB /—
—/B/—
Ba2/—/BB-
B2/—/B-
Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-
Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—

B2/—/B+
Ba2/—/BB-
Ba3/—/BB

B2/B/B

—/—/BB-

Baa2/BBB/—

B3/—/—

Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB

25.09.2012
24.09.2012
21.09.2012
20.09.2012
17.09.2012
14.09.2012
12.09.2012
10.09.2012
07.09.2012
06.09.2012
06.09.2012
04.09.2012
04.09.2012
03.09.2012
31.08.2012
31.08.2012
29.08.2012
29.082012

29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012

14.08.2012

14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012

MJTH. py®.
5000

5000
5000
1779
5000
3000
10 000
5000
2 000
1000
5000
2000
10 000
5000
5000
7000
1000
5000
5000
3000
3000
5000
5000
2000
5000

5000

3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10000
9063

Cpok go CraBKka 1-ro Hoxop-
noraweHunsa / KynoHa/LleHa HocTb pas-

odepThl pasMelleHna  MelLeHus
3.0/ — 8,60% 8,88%
3.0/ — 8,90% 9,10%
3.0/ — 8,80% 8,99%
31.3/3.1 9,0% /100,55 8,93%
10.0/2.5 8,50% 8,68%
50/1.5 11,50% 11,83%
3.0/2.0 9,30% 9,52%
3.0/20 8,25% 8,42%
50/— 8,44% 9,42%
3.0/1.0 13,50% 13,96%
3.0/2.0 10,15% 10,41%
3.0/1.0 11,75% 12,10%
3.0/1.0 7,95% 8,19%
10.0/2.0 9,40% 9,62%
3.0/15 8,60% 8,78%
50/15 9,70% 9,94%
50/— 9,67% 9,97%
3.0/1.0 9,20% 9,41%
50/— 9,85% 10,02%
3.0/ — 9,10% 9,20%
3.0/1.0 9,20% 9,41%
3.0/15 9,70% 9,94%
10.0/2.0 9,20% 9,41%
3.0/1.0 12,50% 12,89%
3.0/1.0 11,00% 11,30%
~247/ — 8,00% 9,20%
3.0/1.0 10,75% 11,04%
55/— 12,25% 12,63%
3.0/1.0 9,15% 9,36%
3.0/1.0 12,90 13,32%
~2.08/— 9,20 % 9,52%
15.0/10.0  WMNU+210 6.n. 9,20%
3.0/1.0 14,25% 14,76%
3.0/1.0 9,25% 9,46
~1.9/— 9,00% 9,30%
50/— 100/9,00% 9,20%
20.0/10.0  WNU+2106.n. —
27/ — 100,0/7,85% 8,00%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

210
200
190
260
180
535
285
170
245
760
370
580
180
290
230
345
295
315
260
220
315
340
265
665
505

210

455
492
280
682
252
165
845
320
240
220

105



@ "pOMCBSBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBka 1-ro oxon-
Bbinyck Pentunnr (M/S&P/F) LETE 3MUCCUN, noraweHunsa / KynoHa/LleHa HocTb pas- Sz
PasMELIERVA . py®6. odepThbl pa3MelleHns  MelleHuA OB, Bim
YysaLwuuma, 34009 Ba2/—/— 18.07.2012 1500 3.0/ — 100,66/9,25% 8,88% 220
TKC baHk, bO-06 B2/—/B 17.07.2012 2000 3.0/1.0 13,90% 14,38% 805
lasnpombaHk, 06 Baa3/BB+/- 12.07.2012 10 000 40/2.0 8,85% 9,05% 205
CKB-6aHk, 50-03 B1/—/B 11.07.2012 1005 14/0.9 99,35/9,50% 10,53% 395
baHk 3eHuT, 06 Ba3/—/B+ 06.07.2012 670 20/1.0 100,0/9,20% 9,41% 285
LeHTp-mnHBecT, 02 Ba3/—/— 29.06.2012 1404 20/1.0 100,0/10,40% 10,67% 370
Pycckoe mope, 5O-01 —/—/— 27.06.2012 1000 3.0/1.0 12,50% 12,89% 595
Camapckas o6nactb, 35008 Ba1/BB+/— 20.06.2012 15000 55/— 9,0% 9,31% 175
MetannvnHBecT6aHK, 01 B2/—/— 19.06.2012 1500 3.0/0.5 10,15% 10,15% 350
JInneukas obnactb, 34007 —/BB/— 01.06.2012 2500 50/— 9,00% 9,20% 170
IOTanp, 6O-08 C 29.05.2012 1500 3.0/1.5 10,00% 10,38% 330
IOTanp, BO-16 —/—/— 29.05.2012 1000 3.0/1.0 8,71% 9,0% 230
CMIM baHk, 01 B3/—/— 29.05.2012 3000 5.0/0.5 10,25% 10,25% 405
fkytuna, 35004 —/BB/BB+ 17.05.2012 2500 50/— 8,77% 8,99% 175
gggg‘;rpanc"aﬂ obriacte, —/—/BB- 04052012 5000 50/ — 8,99% 8,98% 190
Pycckun Crangapt, bO-06 Ba3/B+/B+ 03.05.2012 5000 3.0/15 9,40% 9,62% 300
HMTTI, BO-02 Ba3/B B-/— 02.05.2012 4000 30/— 9,00% 9,20% 215
NomallHue aeHbru, 01 —/—/— 28.04.2012 1000 3.0/1.0 19,00% 19,90% —
Konbuo Ypana, 01 —/B-/— 27.04.2012 1000 3.0/1.0 11,50% 11,83% 540
ATB, 01 B2/—/— 27.04.2012 1500 3.0/1.0 10,25% 10,51% 410
MKB, bO-03 B1/B+/B+ 27.04.2012 4000 3.0/1.0 9,25% 9,46% 305
OCKESC, 12 Baa2/BBB/— 27.04.2012 10 000 7.0/4.0 8,10% 8,26% 95
JIK Ypancu6, 60-07 —/—/B B- 25.04.2012 2000 30/— 11,00% 11,46% 495
CBA3b-6aHK, 04 —/BB/BB 25.04.2012 5000 10.0/1.0 8,75% 8,94% 280
I0Taip-OuHaHc, BO-06, 07 —/—/— 25.04.2012 3000 3.0/1.0 10,00% 10,38% 430
TpaHcmawxonguHr, 6O-01 —/—/— 24.04.2012 3000 1.75/ — 6,5% / 94,65 10,14% 345
JleHaHepro, 04 Ba2/—/— 24.04.2012 3000 5.0/3.0 8,50% 8,68% 160
YOM3, 04 —/—/— 24.04.2012 1500 3.0/1.5 10,50% 10,78% 435
KAPKAZE, 02 —/—/B+ 20.04.2012 1500 3.0/1.0 13,0% 13,65% 715
CBA3b-6aHK, 05 —/BB/BB 19.04.2012 5000 30/— 9,50% 9,73% 265
TKC baHk, 6O-04 B2/—/B 19.04.2012 1500 3.0/1.0 13,25% 13,69% 735
LleHTp-uHBect, O-02 Ba3/—/— 19.04.2012 1500 3.0/1.0 9,70% 9,93% 360
POCHAHO, 04 n 05 —/BB+/— 18.04.2012 20 000 70/- WMLU+250 6.n. = =
Tene2, 07 —/—/BB 17.04.2012 6 000 10.0/3.0 9,10% 9,31% 220
PCXB, 16 Baa1/—/BBB 16.04.2012 10 000 10.0/3.0 8,55% 8,73% 165
baHk 3eHuT, BO-07 Ba3/—/B+ 12.04.2012 5000 3.0/20 9,20% 9,41% 265

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

MeTtkombaHK, 01

baHk NHTeE33, 03
TatdoHabaHk, O-05
Meuen, 50-05,06,07,11,12
AVXKK, 21

MCI1 baHk, 01

AUXK, 22

Pycckun ctaHgapt, bO-02
Abconiot baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTb, 50-03, 6O-04
MeTtannoutsecrt, 01, 05, 06
baHk Ypancu6, 04

B3b, 21

TrK-1, 04

HMK, BO-01, BO-02
PycédurHaHc 6aHK, BO-02
OTI1 baHk, O-02
TpaHcaspo, 60-01

baHk MNeTpokommepy, 5O-01
IOHMKpeauT 6aHK, 50-02, 03
3Cp, 03, 04, 05

EABP, 02

MpomceAsbbaHK, 50-02, BO-
04

TatpoHabaHk,6O-04

JIK Ypancu6, 60O-09
bawHedTb, 04
rMAPOMALLCEPBUC, 02
MMK, BO-08
HOTA-BaHKk, 01

Meuen, BO-04

baHk 3eHuT, BO-05

NA ANXKK 2011-2, A1

KPEOWT EBPOIA BAHK, BO-
02

Tene2,05n 04

B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
B1/—/—
Baa3/—/—
Ba2/—/BB
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-

—/—/BB

12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

10.02.2012

09.02.2012

MJTH. py®6.
2000

5000
2000
15000
15000
5000
15000
5000
5000
35000
10 000
25000
5000
15000
2000
5000
4000
6 000
2500
3000
5000
15000
5000

5000

3000
1500
10000
3000
5000
1000
5000
3000
5936

5000

7 000

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
3.0/1.0 10,75% 11,04%
3.0/1.5 9,00% 9,20%
3.0/1.0 11,00% 11,30%
3.0/- 11,25% 11,57%
8.0/- 8,80% 9,10%
10.0/2.0 8,70% 8,90%
12.3/0.3 7,70% 7,91%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%
3.0/2.0 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/1.5 8,75% 8,94%
20.0/3.0 8,40% 8,58%
100/ — NML+150 6.n. —
30/— 10,00% 10,25%
3.0/15 8,75% 8,94%
3.0/2.0 10,50% 10,78%
3.0/15 12,50% 12,89%
3.0/1.5 8,90% 9,10%
3.0/15 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
3.0/ — 11,50% 12,01%
10.0/ 3.0 9,00% 9,20%
30/— 10,75% 11,04%
3.0/15 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/20 10,25% 10,51%
3.0/1.0 8,90% 9,10%
31.6/3.2 8,25% / 99,90 8,61%
3.0/2.0 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170

280

530
550
305
400
190
520
380
300
240

360

240



@ "pOMCBSBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBka 1-ro oxon-
Bbinyck Pentunnr (M/S&P/F) LETE 3MUCCUN, noraweHunsa / KynoHa/LleHa HocTb pas- Sz
PasMELIERVA . py®6. odepThbl pa3MelleHns  MelleHusA OB, Bim

JIK Ypancu6, 6O-05 —/—/BB- 09.02.2012 3000 3.0/ — 11,50% 12,01% 555
baHk 3eHuT, BO-04 Ba3/—/B+ 07.02.2012 3000 3.0/1.0 8,90% 9,10% 295
PCXB,60-02/60-03 Baal/—/BBB 07.02.2012 5000 3.0/15 8,20% 8,36% 188
B3B-nu3uHr, 06 — /BBB/BBB 07.02.2012 10 000 5.0/- 9,00% 9,20% 215
Faznpom HedTb, 11 Baa3/BBB-/— 07.02.2012 10 000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baa1/BBB/BBB 06.02.2012 5000 70/2.0 8,50% 8,77% 190
PocbaHk, A3 Baa2/BB+/BBB+  03.02.2012 3600 1.76 / - 6,9% /96,6 9,22% 255
FasnpombaHk, 60-03 Baa3 /BB+/— 01.02.2012 10 000 3.0/20 8,50% 8,68% 175
BTB, 5O-07 Baa1/BBB/BBB 27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
MKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Aspoakcnpecc, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
JIKYPAJICKB, BO-02 —/—/BB- 16.01.2012 2000 30/— 11,50% 12,01% 450
Pecny6nuka Komu, 32010 Ba2/—/BB+ 30.12.2011 2100 50/— 9.5%/100.18 9,50% 175
WA Bo3poxkpaeHue 1, knacc A —/—/— 27.12.2011 2932 327/ — 8,95% 9,25% 175
TrK-1, 03 —/—/— 27.12.2011 2000 10/ — WMLU+150 6.n. — —

BTB, 5O-06 Baa1/BBB/BBB 23.12.2011 10 000 3.0/1.0 8,50% 8,77% 225
CA3b-baHk, 03 — /BB/BB 22.12.2011 5000 10.0/1.0 8,50% 8,68% 220
Bonoropackas obnactb, 34002 Ba2/B+/ — 21.12.2011 2510 50/— 10,65% 11,08% 340
HJIMK, 6O-02 Baa3/BBB-/BBB-  21.12.2011 5000 3.0/15 8,75% 8,94% 220
HJIMK, 6O-03 Baa3/BBB-/BBB-  21.12.2011 5000 3.0/1.5 8,75% 8,94% 220
BUHBAHK, BO-01 B2/B-/— 20.12.2011 3000 3.0/1.0 9,85% 10,09% 380
lasnpombaHk, 6O-04 Baa3/BB+/— 20.12.2011 10 000 3.0/1.0 8,50% 8,68% 240
MIM bank, 60-04 Ba2/B B-/BB 16.12.2011 5000 3.0/1.0 9,50% 9,72% 330
IOHnKpeanT bank, BO-01 —/BBB/BBB+ 14.12.2011 5000 3.0/2.0 9,00% 9,20% 210
gzggf‘"%c"aﬂ obnact, —/BB+/—  13.122011 3000 50/ — 9,27% 9,50% 150
OCKESC, 18 Baa2/BBB/— 12.12.2011 15 000 12.0/25 8,50% 8,68% 135
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 50/15 9,25% 9,46% 255
YpaHuym YaH VHK., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75% 10,00% 195
bawHedTb, BO-01 —/—/— 06.12.2011 10 000 3.0/20 9,35% 9,57% 215
KpacHospckun Kpawn, 34005 —/BB+/BB+ 06.12.2011 9000 50/— 9,50% 9,48% 170
PocasTgop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/B B- 02.12.2011 1000 50/— 9,99% 10,15% 235
TatdoHabaHk, 5O-03 B3/—/— 01.12.2011 2000 3.0/1.0 12,25% 12,63% 670
zﬂg"gspm‘a” pecnybnmia, Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
KocTpomckas o6nactb, 34006 —/—/B+ 25.11.2011 4000 50/— 9.5%/96.18 11,50% 430

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBka 1-ro Hoxopn-

Cnpag K
003, 6.n.

Harta

Bbinyck Pentunnr (M/S&P/F) amMmccun, noraweHunsa / KynoHa/LleHa HocTb pas-

pa3melleHnA

MJTH. py6. odepTbl pa3melleHns  MeLleHus
Huxeropoackas o6nactb,

24007 —/—/B+ 17.11.2011 8000 50/ — 9,95% 10,10% 270
AKB POCBAHK, 50-03 Baa2/BB+/BBB+  16.11.2011 10000 30/15 8,95% 9,15% 230
BaHk 3eHuT, 5O-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HIIMK, BO-07 Baa3/BBB-/BBB- 15112011 10000 30/ — 8,95% 9,15% 165
g?”" Pycckuit craHpapt, bO- Ba3/B+/B+ 11.11.2011 5000 3.0/1.0 11,00% 11,30% 490
L’ifccl;r’“or;erda' Banking Baal/—/— 10112011 5000  30/— Misfzisr%‘im — —
KpacHopap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
Fasnpom Kanutan, 03 —/—/— 10112011 15000 3.0/1.0 7,50% 7,64% 125
[enbtakpeauT, 08-M Baa2/ —/—  09.11.2011 5000 50/3.0 8,33% 8,50% 115
Poccenbxo3baHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTM Bakk, 50-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3B-n3uHr, 09 —/BBB/BBB  02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nu3uHr, 08 —/BBB/BBB  01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
DCK E3C, 15 Baa2/BBB/—  27.102011 10000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
. 20 ceHTA6pA 2012 T.
» AJTPOCA, 21
» AJTIPOCA, 23
» APUVIXK, 01
» AkpoH, 02
Bonrorpag, 34005

v

v

IpaxpaHckme camonetbl Cyxoro, 01
lpynna JICP (OAO), BO-03

v

» lenaptameHT ®unHaHcoB TBepckoii obnactu, 34005

v

MnoTeuHbin areHT MBPP, 1A
Kb MWA (OAO), 01

Kapenus, 34013
KocTtpomckas obnactb, 34005

v

v

v

v

MetannounHsect, 06

v

v

MuHouH Pecnybnukn Caxa (Akytus), 34004
Poccun, 26204

TexHoHWKOJb-OurHaHc, BO-02

» Inuc, 02

» OTarp-OuHaHc, BO-03

v

v

B 21 centabpa 2012 .

» BTB, 6O-06

» EBpazXongmHr @uHaHc, 01
» EBpasXonguHr ®uHaHc, 03
» MIM baHk, 6O-02

» TKC baHk, BO-01

» TaTHedTb, BO-01

.22 ceHTA6pA 2012 .
» baHk 3enut, O-02
» MockBa, 56
» Pyccknin MexpyHapogHbii baHk, 03

MJTAHUPYEMBIE BbIMYCKW OBJTNTALMN

. 20 ceHTA6pA 2012 T.
» VIA AUKK-2012, 01
.21 ceHTA6pA 2012 .
» MO3CK, bO-01
. 24 ceHTA6pPA 2012 T.
» MarnwuTt, BO-07
.25 CeHTs6ps 2012 T.
» MepBobaHk, 6O-03
» Tynbckas 065., 34002
» MKB, bO-02
» PECO-TapaHTuna, 02
. 28 ceHTA6GpA 2012 T.
» YBPuP, BO-01
» Anbda-baHk, BO-03
. KOHeL, CeHTA6APA - Hauyano okTA6ps 2012 r.
» PCT-OuHaHc, 02
.04 oKTA6pA 2012 .
» Pecny6nuku Mapun 3n, 34006
B 09 okTa6ps 2012 .
» HOBUKOMBAHK, bO-04
. Hayano okts6ps 2012 r.
» AKBAPC BAHK, BO-01
» UKC5 OuHaHc, BO-01

MuHuctepcTBo PprHaHcoB Camapckoi obnactu, 350(

7 197.64 mnH. py6.
164.56  mnH. py6.
156.17  mnH. py6.

9.07  mnH. py6.
143.12  mnH. py6.
23.68 MmnH. py6.
174.50  mnH. py6.
94.74  mnH. pyo.
3.00 msH. py6.
14.68  mnH. py6.
543  mnH. py6.
4212 mnH. py6.
26.94  mnH. pyo.
448.80  mnH. py6.
9.63  msH. py6.
3890 mnH. py6.

5610.00 mnH. py6.
162.05  mnH. py6.

3491  mnH. py6.
3534  mnH. pyo.

1401.11  mnH. py6.
21190  mnH. py6.
461.20  mnH. py6.
230.60  mnH. py6.
203.20  mnH. py6.
113.46  mnH. py6.
180.75  mnH. py6.

959.05  MJH. py6.
19535  mnH. py6.
705.80  mnH. pyb6.

5790 mnH. py6.

1.78 wmnpg. py6.

1.78 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

15.00 mnpg. py6.

2.00 mnpg. py6.
5.00 mnpg. py6.
3.00 mnpg. py6.
5.00 mnpg. py6.

12.00 wmnpg. py6.

2.00 mnpg. py6.
10.00 mnpg. py6.

2.50 mnpa. py6.

2.50 mnpg. py6.

1.50 wmnpg. py6.

1.50 mnpg. py6.

2.00 mnpa. py6.

2.00 mnpg. py6.

10.00 wmnpg. py6.

5.00 mnpg. py6.
5.00 mnpg. py6.

MOTALLUEHNA 1 OQEPTDI
.20 CceHTs6ps 2012 .

» Kb MUA (OAO), 01 MoraweHne

» 2nnc, 02 MoraweHne
B 24 centabpa 2012 .

» PycduHaHc baHk, 08 OdeprTa
B 25 centabpa 2012 .

» HauuoHanbHbI KanuTan, 01 MoraweHne

» paxpaHckme camonetbl Cyxoro,0  OdepTa

» PycduHaHc baHk, 09 OdeprTa

» TexHOHWKOJ1b-OuHaHc, BO-02 OdepTa

» TpaHckanuTtan6aHk, 02 OdepTa
B 26 centabpa 2012 .

» baHk 3eHnT, 5O-02 OdeprTa

» Pyccknin MexpyHapopHbii baHk, 0 Odepta
B 27 cenabpa 2012 .

» An-TEKO, 02 Morawenune

» IAMNAA, 01 OdeprTa
[ 28 cenmabpa 2012 .

» EBpoduHaHcbl-Hepsmxmmoctb, 03 OdepTa
.01 oKTA6pA 2012 .

» AT3K, 02 OdepTa

» BocTouHbIli dkcnpecc baHk, 6O-02  OdepTa

» TexHOHWKOJ1b-OuHaHc, BO-03 Odepra
B 05 okTa6pa 2012,

» Poccus, 26197 MoraweHne
[ 08 okTs6ps 2012,

» WHBecTTOprbaHk, 04 MoraweHne

» CuHeprus, BO-01 OdepTa
. 10 okTs6ps 2012 .

» Qapmnpenapar, 01 OdepTa
. 11 okTs6psa 2012 .

» baHk CaHkT-MNeTepbypr, BO-01 OdepTa
. 15 okTs6ps 2012 .

» AUXK, 05 MoraweHwne

» MepBobaHk, 6O-02 OdepTa

» CUTPOHUKC, BO-02 OdepTa

H BbIN/IaTbl KYNOHOB

B odepTbl U MoralleHus

2.70 wmnpg. pyb6.
2.20 mnpg. pyb6.
0.50 mnpg. py6.

2.00 wmnpa. pyo.
2.00 mnpg. pyb6.

14.30 wmnpa. pyo.
3.00 mnpg. pyb6.
5.00 mnpg. py6.
2.00 mnpg. pyb6.
2.50 mnpg. py6.
1.80 mnpa. py6.

6.10 mnpa. py6.
5.00 mnpg. pyb6.
1.10 mnpa. py6.

0.69 mnpa. py6.
0.63 mnpg. pyb6.
0.06 mnpg. pyb6.

1.50 wmnpg. py6.
1.50 mnpa. py6.

4.30 wmnpg. py6.
0.30 mnpg. py6.
2.00 mnpg. py6.
2.00 mnpg. py6.

21.06 mnpa. py6.
21.06 mnpga. py6.

4.50 wmnpg. py6.
1.50 mnpa. pyo6.
3.00 mnpg. py6.

0.02 wmnpga. pyb6.
0.02 mnpg. py6.

5.00 mnpga. py6.
5.00 mnpg. py6.

6.70 mnpa. pyo6.
2.20 mnpg. py6.
1.50 mnpa. py6.
3.00 mnpg. py6.
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@ NMpomcBA3bOGaHK

CraTtnucruka nepBnUMYHOIoO pblHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.
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100% 100%
90% 90%
80% 80%
70% 70%
60% 60%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%

0% 0%
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 8m2012
M 135wWwenoH  MW2>3wWwenoH 1 3 31WenoH = PMOB
O6bem pa3meLLeHbIx py6neBbix 06nmraumin, mapg pyo
200 100
180 H2010 m2011 m2012 9
160 80
140 - 70
120 - 60
100 50
80 | 40
60 | 30
40 20
1 10
20 - 0
0 : : :
o o o o = I = 3 I = =® x
E & ¢ 8 2 8 g 8 B S5 2 &
O6bem pasmelteHnii [mnpa py6], | v Il swenoHsbl
180 - 30
160 =2010 ®2011 m®m2012

140
120

100

80
60

40
20

AHB
des
map
anp
NIOH
nion
aBr
ceH
OKT
Hos
neK

KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 8m2012

M 1>5wWwenoH M2>3wenoH M3>3wenoH ®MPMOB

CTpyKTypa nepBrYHbIX pasmeLleHnii
(Mo KonnyecTBy BbiMYCKOB)

2003 2004 2005 2006 2007 2008 2009 2010 2011 8m2012

2002

M 15WenoH M2 >3wenoH M 3>3wenoH ®PMOB

O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,

B baHKOBCKUiA ceKTOp

B KopnopaTuBHbIii CEKTOp
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) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuuykesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuMH JMUTpHin Bnagumuposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpnesuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau v Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHko lNeTp Hukonaesunu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MNaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesBHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B 1060 MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHUA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.

OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutryeckoe ynpasneHve VIHBecTUUMOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





