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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

13 masa 2009r.

CKOPO

B ueTBepr oxuaatotcs poaHHble no PPl B CLUA 3a anpenb 1 eXxeHepeAbHasi cTaTUcThka no 6e3pabo-
TMue.

CErogHs

Ha BHyTpEHHEM AOATOBOM PbIHKE CErOAHA BHOBb CUTyaUMs BeCbMa baaronpusTHas — pybab npo-
AOAXAET MAABHO YKPENASATLCA K KOP3MHE (CEFOAHSI YTPOM Kypc 37.25 pyb. UAM -7 KOM.) Ha ¢oHe
AOPOXAKLLEN HEPTU U YKPENAEHUS eBPO Ha BHELIHEM PbiHKE. YBEAUUYEHME aKTUBHOCTM Ha Ba-
AHOTHOM PbIHKE MOMOAHWUAO PYOAEBYHO AMKBMAHOCTb M CETFOAHSI CyMMapHble OCTaTKU Ha Kopcuetax
1 Aeno3utax AOCTUrAM 831 MAPA pyb., UTO SIBAAETCA MAaKCUMYM C Hauyana HEAEAH.

BYEPA

BHYTPEHHUI1 pbIHOK

AWXK noayumnt kpeaunt oT ®HB Ha 40 mapa py6.

MHTepdakc NpPUBOAWMT CAOBa MOMOLLHMKA npe3vpeHTa PO v raaBbl HabAIOAATEABHOTO COBETa
AMXK Apkaaunsi ABOpKOBHUUaA, KOTOPbI BUepa 3asiBUA, uTo AMDKK noayumnt kpeamt Ha 40 MApA pyo.
n3 ®HB, a Takxe eLte 20 MApA pyb. NAaHUPYeTC NPEAOCTaBUTb U3 BIOAKETHBIX CPEACTB B KauecT-
Be B3HOCA B YCTABHbIW Kanurtaa.

Bo3amMoxHO KpeanT AUXKK 1 B LIEeAOM NOAAEPXKA MMOTEYHOro pbiHKa OYAET BKAIOUEHA B HOBblE
M3MEHEHMA 3aKoHa O nopaepxke duHaHcoBor cuctembl (Ne173-P3). MNMoka ycAoBMA npeaocTaB-
AEHWSI KpeAWTa He PacKpbIBAKOTCH, HO MO NPEANOAOXKEHUSIM NpeacTaBUtene MuUHoUHa, yCAOBUSA
6yAYT MOXOXM Ha CXxeMy NpeAoCTaBAEHUsI CyBOPAMHUPAHHbIX KPeanToB baHkam (cTaBka 8% ropo-
BblX, CPOK A0 10 aer).

Xota MHopmaums o nopaepkke AMXKK He HoBa, Tak Kak 06 3TOM B Hauane anpenst yXe 3asiBASA
npembep B.TMyTWH, Ha Hall B3rAsA peaAr3auma rocnoAAEPXXKM BHOBb NPUBAEYET BHUMaHWE K pyb-
AEBbIM BbIMyCKaM areHTCTBa, KOTOpble C YYETOM rocrapaHTMM MOryT OKa3aTbCs NPUBAEKATEAbHbI-
MW AASt MHBECTOPOB NepBOro awenoHa. OAHOBPEMEHHO OTMEeYaeM, YTo A0 KOHLA roaa camocCTos-
TEAbHOE KPEAUTHOE KaUYeCTBO areHTCTBa Ha Halll B3rAsiA OYAET yXyALLATbCA, Tak Kak 06CAy)XMBaHWE
KPeAMTOB Ha $GOHE CHWXEHUS AOXOAOB HAaCeAeHUA YXYALLIUTCS, B 0COBEHHOCTM B MOHOIOPOAaX, a
no cnoBam reHanpektopa AMXKK A.CeMeHsIKM HauyHyTCS MacCoBble HEMAATEXM MO BaAOTHbIM UMO-
TEUYHbIM KpeauTaM MOTyT BO3HUKHYTb B MockBe, MockoBckon obAaact 1 CaHkr-Tetepbypre, rae
24% BblA@HHbIX MMOTEYHbIX KDEAUTOB B BaAIOTE.

Mo oueHkam camoro AMXKK, kotopble Buepa ornacun A.CEMeHsIKa, eCAU He BYAET NOAAEPXKKMU UMO-
TEYHOr0 pblHKa rOCYAAPCTBOM, O6BEM BblAAUM UMOTEUHbIX KpeautoB B 2009 r. cocraBuT
130-150 mApA pyb., uan 20-25% 0T aHanorMuHoro nokasateass 2008 roaa. C yueTom CPEeACTB,

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400

N3meHeHus, %
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Russia 30 7.439 0.0 -11.2 zzz
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
ANXK 8 73.90 -0.10 16.17
AUXK 9 67.00 0.00 18.05
lasnpom A8 96.99 1.99 9.48
lasnpom A9 88.00 0.00 10.74
Mockosckasi 06n. 7 72.02 0.02 17.19
Mocksa 39 78.00 0.27 14.25
PXAa 07 92.00 0.00 10.58
Poccenbxo3baHk 02 91.00 1.90 14.38
Poccenbxo3bank 03 96.80 0.40 12.12
®CK 02 98.00 0.00 10.44
®CK 05 98.35 -0.10 10.76

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 98.15 0.28 8.01
0®d3 46002 94.80 0.19 10.30
0®d3 46017 72.79 1.20 13.32
0®d3 46021 65.57 1.27 8.01
0®d3 46018 69.61 1.47 12.67
0®3 46020 57.17 1.47 12.87

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1 059.54 2.98 17.09 53.48
PTC 979.82 4.43 20.27 60.25
Dow Jones 8 469.11 0.60 5.10 6.76
S&P 500 908.35 -0.10 5.78 8.76
NASDAQ 171592 -0.88 3.79 11.30

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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KOTOpble areHTCTBO HanpaBWT Ha pepuHaHCHpPOBaHWe, 3Ta cymma no oueHkam AUXKK cocraBut
0KkoAo 200 MApa pyb..

CvcteMa npeanaraet Bo3BpalleHue 6aoknaketa CBA3bUMHBECTA rOCyAApPCTBY

Mo MHPopmMaumn onybAMKOBaAHHOM CErOAHSI B ra3eTe BeAOMOCTH CO CCbIAKOM Ha HeHa3blBaeMble
MCTOUYHMKHK, BCTpeyancb 5 Mas ¢ npeMbepoM [ytnHbiM, raaBa AOK Cuctema EBTylIeHKoB nepe-
AaA €My MUCbMO, B KOTOPOM YTOUYHWMA CBOE MPEANOXEHWE MO BO3BPALLEHWIO rocyaapctBy 25%
natoc 1 akuma CeasbuHBecTa. [peanonaraercs, UTo NMOAKOHTPOAbHasA Cucteme «Komctap-OTC»
rotoBa BepHyTb BAOKNAKET, M36aBMBLUMCL OT NATUAETHErO AoAra nepes CoepbaHkom (MPUBAEYEH
B 2007 I. KaK pa3s noA 3anor 6AOKMNaKeTa) U MoAyuMB AOAKD CBs3bMHBECTa B MITC (28% roaocyto-
LWMX aKkuMi). Ha Halw B3rafp B NMOCAeAHEE BpPeEMS BEPOATHOCTb peanvM3aumy CAEAKUM BO3POCAA.
Buepa Buue-npembep PO Cepreit MiBaHOB, BbiCTynasi Ha paclUMPEHHOM 3aceAaHUW KOAAETUU
MWHUCTEPCTBA CBA3M U MACCOBbIX KOMMYHWKaLMIM 3aABWA, YTO FOCYAAPCTBO Kak OCHOBHOM aKLUMO-
Hep xoAAMHTa CBA3BUMHBECT AOAKHO YKPENAATL CBOM NO3WULMK B TEAEKOMMYHUKALLMOHHOM OTPaCAM.

B cAyyae peanvsaumy AQHHOM CAEAKM, XOTA AEHEXHbIe BbINAATbl OHa He NpeAnoAaraeT, AOAroBast
Harpyska CUCTEMbI CHU3UTLCA NPUMEPHO Ha 26 MAPA Py6., UTO NO3UTUBHO CKAXETCA Ha KPEeAWUT-
HbI NPOPUAb KOMMAHUKU. Ha TeKyLIMiA MOMEHT Mbl NMoAaraem, 4to espoobanraumm CUctemsl, Ko-
TOpble TOPryrTCA C AOXOAHOCTbIO 15.15% ropoBbIx K noraweHuto B Havane 2011 r. ocTatotea
OAHUMM U3 CaMblX UHTEPECHbIX AAST UHBECTULMI CPEAN POCCUICKUX €BPOOBAUTaLIMMA.

MarHuT ony6AMKOBaA onepaLMoHHbIe NoKasaTeAu 3a anpeAb

CeropHa MarHuT onybAMKOBaA onepauMoHHble MoKasaTeAn 3a anpeAb. B anpene komnaHus oT-
Kpblna 41 marasuH, a B LEAOM C HavyaAa ropa - 135, npu atom obliee KOAMYEeCTBO Mara3vHoB B
ceTn coctaBuAo 2717 B T.4. 2703 «marasuHa y pooMa» u 14 runepmapketoB. OTMETUM, UYTO POCT
BbIPYYKM B anpeAe 3aMeAAMACA M ToA K ropay coctaBuA 33.75% B pybasix, @ B LEAOM NpeABapw-
TeAbHbIM 06bEM UMCTON HeayAMPOBaAHHOM PO3HUUYHOM Bbipyuku (6e3 HAC) ¢ Hauana ropa cocraB-
Aset 51.38 Mapa pyb., uTo 03HauvaeT ee pocT B pasmepe 35.6%. OTMETUM, YTO BNepBble KOMNa-
HWSI He NPEAOCTaBUAA AA@HHbIE MO COMOCTaBMMbIM NPOAAXaM, HO MOXHO MPEANOAOXMWTb, UTO Tpa-
dUK B YCAOBHAX KPU3NCA HECKOABKO CHW3UACA, MO3TOMY ONyOAMKOBaHHbLIE NMOKa3aTeEAU XOTb U Ae-
MOHCTPUPYHOT NPOAOAXKAOLLYIOCS SKCMAHCUIO CETU, ABAAIOTCA CAaB0 HEraTMBHbIMU B LEAOM. Tem
HEe MeHee, HanoOMHWM, YTO MO CPABHEHWUID C OCTAAbHbIMM PO3HWYHLIMM CEeTAMU MarHut
OTAMYAETCA HW3KOM AOArOBOWM Harpy3kon. Bobimyck MarHut ®uHaHc-2 ¢ norawleHuem B mapTe
2012 r. Topryetcs ¢ AOXOAHOCTbtO 17.8%, M Ha Hall B3rAAA B 3HAYMTEAbBHOWM cTeneHu BblOpan
CBOM MOTEHLMAA POCTa B LiEHE.

Bkpartue

e bBaHku npuBAeKAn Bes3zanorosble kpeauTbl LB Ha 19.313 mapa pyb., CTaBKa oTceueHnsa —
15.31% ropoBbIx.

e Moody's NOHM3NAO PENTUHT YKpauHbl A0 «B2» ¢ «B1», NPOrHO3 - «HeratMBHbIM» B CBA3U C
COXpaHALWENCA HENPOUYHOCTbIO IKOHOMUKKU M HAHKOBCKOM CUCTEMbI CTPaHbI.

e S&P noaTBEPAMAO pPENTUHIM KasaxcTaHa, WM3MEHWAO TMPOTrHO3 C «HEraTMBHOro» Ha
«CTaBUAbHbIN» BBUAY CHWXEHWSI PUCKOB YCAOBHbIX 00513aT€AbCTB, CBSI3aHHbIX C BAHKOB-
CKMM CEKTOPOM; PEVTUHIU MOATBEPXKAEHDI.

e Moody's CHU3UAO penTUHr KasaxctaHa no 0653aTeAbCTBaM B HaLMOHAAbHOW BaAlTE AO
«Baa2» ¢ «Baal».

e BHeouepepHble cobpaHus akuuoHepoB YPCA 6aHka 1 MAM-6aHka oA06pWAM CAMSIHME
ABYX KpeAUTHbIX opraHu3daumii. YPCA 6aHk 6yaeT peopraHu3oBaH B dopme NpuUcoeanHe-
HUA K Hemy MAM-6aHka U BaHKOBCKOro XonaMHra MAM.

e bBaHK MOCKBbI MOracua CMHAMLMPOBAHHbINA KpeauT Ha $400 MAH 3a cueT COBCTBEHHbIX
CPEACTB.

e [pomceasbbaHk ycTaHOBUA cTaBky 5LI6 kynoHOB obAuraumin 5-i1 cepun B 16% ropoBbix, a
TaKkXe 06bsIBUA AOMOAHUTEABHYIO 0depTy Ha NpuobpeteHre obauraumii 5-i cepumn 25 masn
2010 .

e TpaHcHedTb B 3-M KBapTane NAaHUPYET NPUCTYNKUTb K CTpouTeAbCTBY BTC-2.

o HopHuKeAb BbilweA 13 akumMoHepoB TIK-1, cHrauB poato ¢ 5.56% Ao 0%.

e KoHBelep ABTOBA3a 3anyLleH NnocAe OCTaHOBKW Ha MalcKue npaspHUKKW, coobwmnan UH-
Tepdakcy B Npecc-LeHTpe aBT03aBoAA.

o (Cb6epbaHk OTKPOET CUOVMPLTEAEKOMY 5-AETHUE KPEAUTHBIE AMHUK Ha 3 MAPA pyo.

o CUBYP XoAAMHT BeAeT MeperoBopbl O MOKynke aBCTpuickoro Tpenaepa Citco Waren-
Handelsgesellschaft, pabotatoliero ¢ faanpom aKCnopToM WM PAAOM APYTMX POCCUMCKMX
KOMMaHWUM.

e [naBHbI COOPOUHBINM KOHBEWEP M BCE NPOU3BOACTBEHHbIe noapasaeneHns KAMA3a Bo
BTOPHWK BO30OHOBMAM paboTy NOCAE OCTAHOBKM 23 anpeas.

o Ton-KHura npuBAEKAA KPEAUTHYIO AMHKIO Cbupckoro CoepbaHka Ha 60 MAH py6. CpOKOM
1.5 r., KOTOpPblE NAGHMPYETCA HaNPaBUTb Ha NoralleHne AOATOBbIX 00513aTEAbCTB, a Takxe
Ha PUHAHCHMPOBAHMWE TEeKYLLEN AEATEABHOCTU KOMMNaHUM.

o TA Monecbe ponycTUA AeDOAT MO KynoHy obauraumu cepumn 01 Ha cymmy 4.9 MAH py6.

e  Palin AMBMHT OUHaHC yCTaHOBUA CTaBKy 5-ro kynoHa no obaurauusm cepun 01 - 16.5%
rOAOBBIX M CMEHUWA areHTa no odepre.

EneHa BacuneBa-Kop3tok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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15.11.2008 15.12.2008 14.01.2009 13.02.2009 15.03.2009 14.04.2009 Aata
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 12.38 13.72 14.79 16.67 14.29 10.40 11.20 11.87 13.00
USD MID SWAP 0.36 0.48 0.61 0.89 0.94 0.98 1.36 1.82 2.52
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 201.96 1 323.80 1418.40 1578.15 1 335.51 941.95 984.15 1 004.85 1047.75

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.88 1.12 1.32 1.52 1.52 1.53 1.76 2.13 2.71
USD MID SWAP 0.36 0.48 0.61 0.89 0.94 0.98 1.36 1.82 2.52
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 52.21 63.33 71.31 63.03 57.74 54.50 40.65 30.55 18.55
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06bem Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
21.04.2009 CoAnMAapHOCTb-2 0.95 Odepra 03.06.2009 Mul-®OuHaHc-1 1 MNorawenune
22.04.2009 MITC-4 1.5 MNoraweHue 03.06.2009 BTb 24-3 6 Odepra
22.04.2009 CuHeprusa-1 1 MNorawenune 04.06.2009  ABTOBA3-4-606 1 MNorawenune
22.04.2009 KA aBua-®uHaHcbl-1 1 Odepra 04.06.2009 KamckasnAoamHa-®uHaHe-3 0.5 MNorawenue
22.04.2009 06beAMHKOHAUTEPDUH-2 3 Odepra 04.06.2009 MockoBKpeabaHk-2 1 MNorawenue
22.04.2009 XKOBaHk-5 4 Odepra 04.06.2009 YPCA baHk-3 3 MNorawenue
22.04.2009 HOAK ®uHaHce-1 1 Odepra 04.06.2009 Maxees ®uHaHc-1 0.6 Odepra
23.04.2009 AknbaHk-1 0.6 MNorawenue 04.06.2009 Cnypt-2 1 Odepra
23.04.2009 baHk BTB-5 15 Odepra 04.06.2009  TrKk-4-1 2.6245 Odepra
23.04.2009 BenaskomnaekT natoc-1 0.5 Odepra 09.06.2009 HyTtpuHBecTxona-1 1.2 MNoraweHnune
23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra 11.06.2009 EBpokommepu-2 3 Odepra
23.04.2009 Xenpopunoteka-2 2.5 Odepra 11.06.2009 KM3-®OuHaHc-1 2 Odepra
23.04.2009 CeA3b-baHk-1 2 Odepra 11.06.2009 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2009 BaHaHa-Mama-1 1 Oodepra 11.06.2009 TOAM-®OuHaHCbI-1 2 Odepra
24.04.2009 TNOB3KC-OuHaHc-1 4 Odepra 12.06.2009 Meuen TA-1 3 MoraweHxune
24.04.2009 Ypanxumnaact-2 0.5 OdepTa 12.06.2009 UHKkom-Napa-3 2 Odepra
27.04.2009 PMB-1 1 MNorawexune 12.06.2009 Cb baHk-2 1 Odepra
27.04.2009 Coto3 AKB-3 2 Odepra 16.06.2009 Hatyp MpoaykT-UHBECT-2 1 MNoraweHue
28.04.2009 BantHBecTbaHk-1 1 Odepra 16.06.2009 Homoc-baHk-7 3 MNorawenune
28.04.2009 MBPP AKB-3 3 Odepra 16.06.2009 PeneccaHc Kanutan Kb-3 4 Odepra
28.04.2009 HTC-1 1 Odepra 16.06.2009 PCXB-7 5 Odepra
28.04.2009 HOK baHk-2 2 Odepra 16.06.2009 TpaHcKpeauTbaHk-2 3 Odepra
29.04.2009 AsTonpubop-1 0.5 MNorawenune 17.06.2009 AndMeamnallpecca-Oun-1 1.5 MNorawenune
29.04.2009 ApHecT®uHaHc-1 0.6 MNorawenune 17.06.2009 BaroHmatu-2 1 Odepra
29.04.2009 MpobusHecbaHk-5 1 MoraweHue 17.06.2009 MockommepubaHk-3 5 Odepra
30.04.2009 MO3K-1 6 Odepra 17.06.2009 Haduc Kocmetnke-5 1 Odepra
04.05.2009 NABA-2 1 Odepra 17.06.2009 CrpoimoHTax Kopnop-1 1.2 Odepra
12.05.2009 HOK Bank-1 1 MNorawenune 18.06.2009 'ho6yc-AM3NHI-OuHaHC-4 0.5 MNoraweHnune
12.05.2009 CunbakapemcTpon-1 0.5 MNoraweHnune 18.06.2009 [oTak-2 1.5 MNoraweHxune
12.05.2009 XKOBaHk-2 3 Odepra 18.06.2009 HuxHe-\eHckoe-UHBecCT-2 0.55 MoraweHune
13.05.2009 PycduHaHc baHk-3 4 MNorawenune 18.06.2009 FA39KC-OuHaHc-1 1 Odepra
13.05.2009 CobuHbaHk-1 1.04755 MoraweHune 18.06.2009 Kocmoc-OuHaHe-1 2 Oodepra
13.05.2009 BaHk 3eHuT-3 3 Odepra 18.06.2009 Mapuiickuit HN3-OGuHaHc-2 1.5 Odepra
14.05.2009 MoHeTka-OuHaHc-1 1 Morawexne 18.06.2009 HCX-¢puHaHc-1 1 Odepra
14.05.2009 HOrK TrK-8-1 3.5 Odepra 18.06.2009 Pycckoe mope-1 2 Odepra
19.05.2009 TatdoHABaHK-3 1.5 MNorawenune 18.06.2009 CeAbMOM KOHTUHEHT-2 7 Odepra
19.05.2009 Cata MNpynn-1 1 Odepra 18.06.2009 CKB-6aHk-1 1 Odepra
20.05.2009 ArpapHas rpynna-1 0.4 MNorawenue 18.06.2009 Trk-10-1 3 Odepra
20.05.2009 Cunbupbrenekom-7 2 MNorawenune 18.06.2009 OnptOHKOH 3p 3p Axun-1 2 Odepra
20.05.2009 BKM-An3uHr ®uHaHc-1 0.1796 Odepra 19.06.2009 Homoc-baHk-9 5 Odepra
21.05.2009 AlpoCoto3-1 0.5 MNorawenune 19.06.2009 TB3-3 1 Odepra
21.05.2009 MNpomcBssbbaHk-5 4.5 Odepra 22.06.2009 BaHk CM6-1 1 MoraweHune
22.05.2009 XeneszobetoH Kopn-1 1 Odepra 22.06.2009 MNpomcBs3bbaHk-6 5 Odepra
22.05.2009 HaunoHanbHbIM kKanutan-2 3 Odepra 22.06.2009 Chb-®OuHaHc-1 1.5 Odepra
22.05.2009 Cenartop YK-1 0.8 Odepra 23.06.2009 leHepupKomn-1 2 Odepra
23.05.2009 HC-puHaHc-1 2 Odepra 23.06.2009  AuMNOC NK®-1 2 Odepra
26.05.2009 PoctBepton-1 0.8 MNorawenune 23.06.2009 Kapar-2 0.5 Odepra
26.05.2009 ABTOBA3-4 5 Odepra 23.06.2009 KoHuepH KAPO-1 0.7 Odepra
26.05.2009 AC3-OuHaHc-1 1.5 Odepra 23.06.2009 Moaunnaact-1 1 Odepra
26.05.2009 Utepa ®uHaHc-1 5 Odepra 24.06.2009 Ypancub AK-1 2.7 Odepra
26.05.2009 MITC-5 1.5 Odepra 24.06.2009 LWaHc Kanutan-1 1 Odepra
26.05.2009 CeBkabenb-OuHaHc-4 2 Oodepra 24.06.2009 HOHuTanA-1 1.5 Odepra
27.05.2009 ABTOBA3-3-606 1 MoraweHune 27.06.2009 MNepBobaHk-1 1.5 Odepra
27.05.2009 Apkapa AMK-4 1.5 Odepra 30.06.2009  Aatan-1 0.15 MNorawenune
27.05.2009 MeTtanrcepBuc-puHaHc-1 1.5 Odepra 30.06.2009  AnteuHas ceTb 36.6-1 3 MNorawenune
27.05.2009 Pasryanan-OunaHc-4 3 Odepra 30.06.2009 3onoto Ceanrpapa-1 0.3 Odepra
28.05.2009 TexHocuna-UHBecT-1 2 Odepra 02.07.2009 Cb bank-1 1.5 MNoraweHue
29.05.2009 PocuHtepPectopaHTc-3 1 Odepra 02.07.2009 YBPUP-puHaHC-2 1 Morawenune
29.05.2009 TatpoHAbaHK-4 1.5 Odepra 03.07.2009 ABsToBa36aHk-1 0.8 Odepra
01.06.2009 TKB-1 0.8 MNoraweHue 03.07.2009 Oro ArpoKomn-3 1.5 Odepra
02.06.2009 EBpocetb TA 000-2 3 MNorawexune 04.07.2009 MNetpokommepu-4 3 Odepra
02.06.2009 I'pynna Yepkusoso-1 2 Oodepra 06.07.2009 BapeHueB ®uHaHc-1 0.8 Odepra
02.06.2009 Xenpopunoteka-1 1.5 Odepra 07.07.2009 Makpomup-PuHaHc-2 1.5 Odepra
03.06.2009 BenoH-OuHaHc-1 1.5 MNorawenune 09.07.2009 PBK UC-5-606 1.5 MNorawenune
03.06.2009 Aanbcesasb-11 1.2 MNorawenue 09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra

13 masa 2009 r. CtpaHuua 4 n3 18



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN

| I
| I
| |
| |
| |
| |
| |
| I
2125 = = —m o e e TTT T T T [t r-———-- """ -~-~—~- I e [ e )
| I |
2075 (A TIK=41 D, ,—_——____l, e e e A e e e e 1
205 | | | | | | | | |
20.25 | | | | | | | | |
20 | | | | | | | | |
| | | | | | | | |
19.75 | | | | | | | | |
165 — - - - T s e e e - - - - - - - - - - r-- - - - - - - - - -~ - - -TT-T-TTTTT r—-—-~—~""™""~>""™""™"™"™"T1~"~“"“""“""""7"~"“"7"“"""7™"7™” 7 |
19254 — = — = — ==~~~ — — T T T T T T T (e [ B [ttt T == - - - 1
1V - — - —— - - - — 4 - - — = = — — & MeckoRGRA OBA-34008 — — — — — — — o = — == — = P — - — = = — e - — = |
18.75 Mocrosdal | | | | | | | |
© UIKC 5 duraric-1
185 | | | | | | | | |
18.25 | | | | | | | | | |
‘s | | | AVKK-9 | | | | | | |
1776 — — -~~~ A MookonokanO6n-2B006 — — — — — — — —— L _______ o P e,
L e e [ T T T (e [ I [t T T [ 1
17254+ — — — — — — - — — e - - - - - — - — A Mockosckan O6n-26007_ i 4o i oo S f
74 e e e e e e e b e e e e e e e e e e b e e e e e i
16.75 | | | | | | | | | |
165 | | | | | | | | | |
* PXO-6 | | | | | | | | |
16.25 AVKK-2
* TrK &Muaeb71 | * AMKK-8 | | | | | | |
16 AT | I I I I I I I I
i I |
I
I
I
|
|
|

\

I

L |
13 @ Bark BTE-5 ! ! ! ! ! ! ! ! !
1275 o ) ™ me l l l l l l l l l
125 e Poxe-a | | | | | | | | | |
12.25 o ‘ © O®3-26199-MA | | | | | | | |
12 o ow3-26178MPoKBa27041 | | © Od3-46021-Af | | | | |
11.75 | @ TrK-10-1_@ BTE24-2 —=+ 5190&53—2603& <>D¢3-25$63—n£l7 — < Ow3 2!601¢N:l+ 7777777777777 |— = = = = — — — — — — — — - — - - - - - - - -4 - - - - - — - - - - - = - = = = = = — — — — — — — 4+ - - - - - - - - — - = l— = = = — = — — — — — — — 94
MEL A \ 77777777777777777777777777 | L ________ o o __ L o __ 1
M5l - 0 ,,,,,,,,,,,L ,,,,,,,,,,,,, .. 1L ©O0O®34e018A e S |
Lo & O®3-46002A — - o L e - ]
1 ‘ >3 5¢325059q1,9°3—46052—% & O®3-26198-YH3-. zszmnn | | | | | | |
0754 - - Lo mEEemEEE L e o — — — — & owz-ae020An L
| o~ ~O Taanpom-9 [ i [ | i
105 W& \ Sc-2 | & T | | | | | |

KE

10.25¢ Od3- zsooLOﬁ‘di | | | & O®3-46019-A11 | | | |
10 @ EERRl 3 ‘ © 0®3-25062-NA | | | | | |
9.75 @ MocsH&RB216003-All I I | | | | |
951 & pcxd® Masnpom-7 ! P raanpo,v{‘_s : : : @ BVA AM)KK 1 : :

I I I I I I I *
6.25 I I I I I I I Alopauws (aned
6 [ & OP3-28005-®K | | | | | | | |

o 500 1000 1500 2000 2500 3000 3500 4000 4500 5000

13 mas 2009 r. CrtpaHuua 5 u3 18




e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

19.00 7
18.75 1
18.50 1
18.25
18.00 1
17.75 1
17.50
17.25
17.00 1
16.75 1
16.50 |
16.25
16.00 1
15.75 ]
15.50 |
16.25 1
15.00 1
14.75
14.50 |
14.25 1

|
14.00 1~ O~ Boporexckds %nﬁ%gaoﬁnssnm ***********
13.75 1O~ Mapwit On:31005 — — — — < -Mpkyrokan 06n31004 —

1350 - & *—lVBa’u.lT/l;rPé‘cﬁ-ZSUOK *********************************
13251 e T e e
1300 - A -0 HoBoeMBupck-31004 — — — — — - - - e i B e i e [
12751 - - i ‘
1250~~~ e e T i B T
1225 T g oo e OB 34001 — — — — — — & Cawaporas OBn25002 2 T ‘
12001~~~ - -
MIEf — - A
B0
M2y - - A
11001~~~ - i
10754~~~ - © HOBOCHBIOGKROBNSA013 ~ ~ ~ ~ "~ I T T T T T T T T — oo
1050 - — — - yneckan Qon-3100 ® EowopocmiPangsoes ~ -~~~ -~~~ ~—~—-—~--"~-"~-"9-------t------------- b4
10251 -~~~ - i
10.00 & ﬂpeenamaA o6n-31004 — — — — — -~ - - - - - -
T T e e e e H e e e T
9501 —— Lt 6 ameru Berradnte
9251~~~ - e
900~~~
BTG~~~
8501 —— — - e
:22 7‘ © Wpkyrckas ?ﬁn-(ﬂOOT | ) | ‘r ‘ _Aopaun (,quﬁ);

0 100 200 300 400 500 600 700 800 1700 1800

13 mag 2009 r. CtpaHuua 6 ns 18




e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEN
217 |

g
2057 E
8 I
20 1 é 1O XKoBank-3
é © PycduHaHc BaHk4
£ i @ PYOLBEHKZ e

|
|
19 & CobuHbaHk-1 |
|
|

8856y -~~~ ~"~"~"~"~"~"~"~"~"~"~"~+ "~~~ ~~"~"~"~~~"~~"~"~~~"~"~"~~"~~“~"~“~"~~~"~~~~“~~“~~ -~ -~~~ -~ - - - - - - STS T SS-TSTSTTTTTCTCCCCCCCCCC - CCCSSSSSTTTS s

[
=
2}
=
Q
s}
I
I
=
3
O

! |
¥ PycdunaHc BaHk-3 ! & yPCA Bank-7, © Mo€koBpenBpagdrbaHk-1
16 7 ! |
© XKdBank2 | ! © XKkobarks
1851~~~ O KMBBawk2 O Howoc-BaPyYoCREACBSHT4 S
|

I
© BaHk 3eHnT-5 :
I

I

I

I

| © MIM3> XKdBaHk4
I

| <& YPCA BaHk-8
I

<& Cnypr-2 |
< Homoc-BaHk-9 |
|
|

13+ Q,IaI‘QO@MTIpECTﬂ, S

|

|

12.5 9 © Bank 3eHnT-3 |
© Homoc-BaHk-7 :

<l
6 <& OPrPACEAHK-1 ! I Aopauvs (aHewn)

] 100 200 300 400 500 600 700

13 masa 2009 r. CtpaHunua 7 ns 18



AK BAPC ®@HHAHC

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

HE®Tb U TA3

YpPOBHU AOXOAHOCTEH

Aropauns (AHer)

CTpoiiTpaHcras-2

04

© HKHX-4

|
(%) 9.Lo0HToXOT

600 800 1000 1200
CtpaHuua 8 ns 18

400

200

235
23 4
225 4
B R T T ——
21.5 4
214
205+ -

e} <
N N

245

13 mag 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

METANNYPIus

YpPOBHU AOXOAHOCTEH

| [ [ [
| [ [ e
| [ [ g
| [ [ [

| [ [ [ W
| [ [ 8
| [ | [ [ )
| [ [ =
| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [ r
| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [

| [ [ [
[ 1 P T T [ERE
| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| Qq [ [

| T [

| mm, (. (.

| s B [

| T (I

I 00, [ [ [
| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| [ [

| o~ [ [

| I [ [

| 5 [ [

| x [ [

| @ o [

| [ [

| [ ) [

| [ ~ [

| [ = [
[ [ T T A B R L e E
| | [ @ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [
| ST T TS T TS T T T ST T ST S T T T T T T T T T T T T T T T oI T T T T (i i Bt [ i
| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ (-
| | [ [

| | [ ,,M
| | [ g
| (Y [ IS
| ,m [ 8 t
[ ™ [ ,,w
I8 | [ e
| u_Hn R [ < ,m
[T | [ 28
| | [ [

| m | [ g
= | [ D
PN | [ =

| | [ o ! !

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

| | [ [

I (%) 9L00HIOXOL? | [ [

| | [ [
(=T} VO WVW®W®OWMNIDOWWL WYY
Y3 SIS S A A

700

500

400

300

200

100

CtpaHuua 9 n3 18

13 mag 2009 r.



AK BAPC ®@HHAHC

CtpaHuua 10 n3 18

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

MALLUMHOCTPOEHMUE

YpPOBHU AOXOAHOCTEH

18 4

Q
— r o
I I | 3S ©
| | 2
| | =
| | | ®
| | [
| | g
| | 9
| | T
| | |
| | |
| | |
| | |
| | |
| | |
\\\\\\\\\\\\\\\\\\\\\\ o418
| | | | | | | | | | @
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | N | |
| | | | | | | | I | |
| | | | | | | | m | |
| | | | | | | | 5 | |
| | | | | | | | | |
| | | | | | | | W | |
| | | | | | | | 5 | |
| | | | | | | | g | | o
| | | | | | | | o0 | | =]
| | | | | | | | % | | ~
| | | | | | | | | |
| | | | | | | | [ | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | | o
| | | | | | | | | | ‘m
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | |
| | | | | | | | | w
| | | | | | | | | %
| | | | | | | | | 1
I I I I I I I I I by
| | | | | | | | | 3
| | | | | | | | | 0]
| | | | | | | | |
| | | | s m, | | | | Q
| | | | M S | | | | |
| | | | > | | | | |
| | | | - m Y | N | | | | S
\\\\\\\\ ,\\\J\\\\,\\\,\\\h.u“\\\\\\\\\\\\%\\\\\ ,\\\\,\\\5w\\\J\\\\\\\,\\\\\\\J\\\J\\\l5
| | | | m I | | W | | | |
| | | | % ¢} | | [+3 | | | |
| | | | [t @ | | T | | | |
| | | | | | | | | |
| | | | ® N | | & | | | |
I I I I W I I I I I I
| | | | | | | | | |
| | | | | | | | | |
| | | | W | | | | | |
| | | | | | | | | |
| | | | m | | | | | |
| | | | | Ky | | | |
| | | | m. | ,M | | | |
| | | | % - | ] | | | | w
\\\\\\\\ ,\\\J\\\\,\\\,\\\\\\NJ\\\\.@..v\\\\\\\\\\\,\\\\,\T\\\\\J\\\\\\\,\\\\\\\J\\\J\\\l4
| | | | & | ,M | | | |
| | | | ¢ I | w.,o | | | |
| | | | m | .m, | | | |
| | | | M | s | | ® | | |
| | | | s | e | % | | |
| | | | | | | | | |
| | | | o | owu., | = | | |
| | | | <@ [ = | o | | |
| | | | | | | | | |
| | | | I | | | |
| | | | | | | | | |
| | | | | | | M | | |
| | | | 0 | | | | | |
: Z
| | | | (] | | | | | |
\\\\\\\\ ,\\\\,\\\\,\\\,\\\\\\M\\\\\\\\\\\\\\\,\\\\,\\\\\\\\,\\\M\\\,\\\\\\\J\\\\,\\\lm
| | | | 5 | | | a | | |
| | | | T | | | m. | | |
| | | | o | | | £ | | |
| | | | 8 | | | | | |
| | | | < | | | @ | | |
| | | | @ | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| - | | - | | | | |
| A_n, | | w, | | | | |
| | | | | | | | | |
| m”f | | o G | | | | |
| O | | mm ..WL | | | | |
| | | | © = | | | | | (=]
\\\\\\\\ ,\\ér,\\\\,\\\,\\\\\\\\mww\\\\\\\\\\\\WN\\\,\\\\\\\\,\\\\\\\,\\\\\\\J\\\\,\\\lm
| | | | J %m | | | | |
| | | | o\ m._H | | | | |
| | | | (v | | | | | |
| | | | = mﬂv | | | | |
| | | | O 5 O | | | | |
| | | | T o' | | | | |
| | | | o | | | | - | |
| | | | 3 | | | | ! | |
| | | | < | | | | 5 | |
| | | | L3 | | | | W | |
| | | | | | | | o] | |
| | | | | | | | a | |
| | | | | | | | 8 | |
| | | | | | | | V.n. | | L 8
| | | | | | | | | | -
| | | | | | | | o | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
(%) 9.Lo0HTOXOT | | | | | | | | |
] | | | | | | | | |
T t t t t T T T T T t t T t T t T t t
0 ~ 0 © 0 [1o) 0 < 0 ™ 0 N [to) - 0 o 0 &) 0 )
& a e a 2 - 3 T e a o a b= - e a @ ®

13 maga 2009 r.



AK BAPC ®@HHAHC

1000

900

800

CtpaHuua 11 n3 18

700

600

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

(%) aLooHTOXOL

| | | | | | | | | | | [
| | | | | | | | | | | | %
| | | | | | | | | | | |
| | | | | | | | | | | 2
| | | | | | | | | | | [
| | | | | | | | | | | [
| | | | | | | | | | | I ®
| | | | | | | | | | | | m.
| | | | | | | | | | | T
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
o S T ” o ” ”
~
[6} | | | | | | | | | | | |
% | | | | | | | | | | | |
I | | | | | | | | | | | |
M_ | | | | | | | | | | | |
[ - T 1 (Y S RN S S R A [ |
Q | | | | | | | |
© | | | | | | | |
aQ | | | | | | | |
m | | | | | | | |
a | | | | | | | |
u.m | | | | | | | |
>, | | | | | | | |
x | | | | | | | |
| | | | | | | |
A4 | | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
r--—~~—>""">"~"~"~~"~"“"~"""™"“2./ " ~“"9""~“"~>”W-~"“"\¥"-~~"~"~>"~"~>"~>"“""“"°r-“~"~“"~"""“"7a"“"739°" "5/ " ">/ """/ ~“"~“"7>"¢~-~"“"°-;/ ~/ ~/ "~/ "~/ "~ "~ "~ "~~~/
| | | | |
| | | | |
| | | <~ |
| | | & |
| | | |
| | | |
| | | |
| | | |
| | | |
| | | |
| | | |
| | | |
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ 4o -
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | N
| | I Q
| | ,%
| | | ®©
| | 1O
| e
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YPOBHU AOXOAHOCTEN

—

0 0
- N g
~ I

12 4
11

11.5 4

500

400

300

200

100

13 mag 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

CTPOUTENIbCTBO

YpPOBHU AOXOAHOCTEH

<© MO.P.E.flnasa-1

Afopauvs (aHen)

1400

1200

1000

800

600

400

200

CtpaHuua 12 n3 18

13 mag 2009 r.



Pa=

630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

AK BAPC @HHAHC

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ —_
| | | | | | | | i w
| | | | | | | | |
| | | | | | | | | m
| | | | | | | | |~
| | | | | | | - | | m
| | | | | | | | | =
| | | | | | | a |
| | | | | | | % | | m
| | | | | | | o | I
| | | | | | | > | =
| | | | | | | w |
| | | | | | | ¥ | |
| | | | | | | | |
| | | | | | | @ |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | | L
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | | r
| | | | | | | | |
| | | | | | | | |
N | | | | | | | | |
m | | | | | | | | |
| | | | | | | | |
% | | | | | | | | |
= | | | | | | | | |
[} | | | | | | | | |
- | | | | | | | | | L
W | | | | | | | | ©Q |
= | | | | | | | | |
[0} | | | | | | | | m |
= I o | g |
¢ | | | | | | | | = |
0]
| | | | | | | | c |
| | | | | | | | (] |
| | | | | | | | x |
| | | | | | | | i
| | | | | | | | 4 |
N | | | | | | | | |
] | | | | | | | |
W | | | | | | | | |
[) | | | | | | | |
c | | | | | | | |
m | | | | | | | | |
| | | | | | | | |
@ | | | | | | | | | E
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
\\\\\\\\\\\\\\\ ol ________________________v__L
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | N
| | | | | | | | © !
| | | | | | | | x|
\\\\\\\\\\\\\\\ 7\\7\\7\J\\\\\J\\J\\\\\J\\\\\\\\\\\4\\\\\\\\\\\\\\\\\\\Wﬂ\\\
| | | | | | | | Q.
| | | | | | | | m,
| | | | | | | | x|
| | | | | | | | C
| | | | | | | | |
| | | | | | | | o
| | | | | | | | |
| | | | | | | | |
\\\\\\\\\\\\\\\ S E S O
| | | | ! | | | |
~
| | | | ) | | | |
- | | | | m | | | |
T | | | | o | | | |
m | | | | % | | | |
| | | | | | | |
% | | | | 6 | | | I~
= | | | | [ | | | ,m
o | | | | [ | | | T
s | | | | m | | | ,m [
Q | | | | " | | | |
=1 | | | | b | | | e
s ) =
c | | | | w | | | [
m | | | | | | | =
R = ” ” ”
14 | | | | <@ | | | |
| | | | ) | | | |
\\\\\\\\\\\\\\\ I i B B e E e I e T e N
| | | | | | | | |
— | | | | | | | | |
L | | | | | | | | |
W | | | | | | | \ | — |
< | | | | | | | o | '
Y | | | | | | | m | m
W | | | | | | | s | =
— | | | | | | | o | m |
L | | | | | | | 3 | |
m 4 Anll | | | | | | = | m
| | | | | | | | ~ |
= m, | | | | | | A4 | ¢ ﬂ |
® | | | | | | | | |
S W, | | | | | | | m
m 8 | | | | | | | = ﬂ |
I | | | | | | | <
T w, | | | | | | w S |
= | | | | | |
M %, | | | | | | m @ | r
| | | | | | | |
W, | | | | | | x |
o ! | | | | | | 0 |
c | | | | | | |
Q! | | | | | | | |
| | | | | | | | |
Q! | | | | | | | |
| | | | | | | | |
(%) drooHToXOL N S I , , ,
T T T T T T T T T T T T T T T T T T T T T T T T T
o 0 o [Fo R <] Yo} N~ Yo} © 0 'e} 0 < n o 0 0 n o 0 o 0 © 'e}
N 6 ¥ 6 - 8N T 6 - B8 T~ Y 8 T a4 T < T 5 T oo @ ~
~ ~ -~ ~ ~ ~ ~ ~ ~ ~

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 13 n3 18

13 masa 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH

< O6veanHKoHaMTEp®UH-1

< rpynna Oxeit 3 Cu-1

DOHTOXOT

< Pasrynan-2

< BBA NN-2

< Bpasepc u Ko-1

< O6veanHKoHaMTEPp®UH-2

L4 HytpunsecTt

aopauns (oHen)

(%)

1
©
-
I

ol

12

11.5 9

11

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 14 n3 18

13 mag 2009 r.



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN

U T T |
28515~~~ ettt il Tttt it :
2 | | |

8 | | |

23 TE o T T T T T T T T T T T T T s s s s s s O*CWFPOH“KG'L ********************** Tt |
g | | |

25 7% o e e e |
I I I

21T -~~~ -~ - -0 -———"""~>""~""~>"~>">"~>"~>"~>"~*"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"=~"~"=~"=~"=~"=—~ === =—+— 1- - -~ -~ -~ -"-"~-">"7""""~"~*"~"~*"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"“~"~"=~"~"=~"“~"—~"=—=~"=—=—-° |
I I I

5l A |
: | | |
I I I

P B - """ —-"—-"—-"~-~"~-~"~"~"~"~"~"~-~"~"~" -~~~ -~~~ -~~~ -~~~ -~ -~ -~ -~ -~ -~ -~~~ -~~~ ~-~"“-~" -~ -~ -~ —-————— === - e |
I I I

4 - - e I
205 ‘ © CMAPTC3 | |
I I I

P40 B - """ —-"—-"—-"~-~"~-~"~"~"~"~"~"~-~"~"~" -~~~ -~~~ -~~~ -~~~ -~ -~ -~ -~ -~ -~ -~~~ -~~~ ~-~"“-~" -~ -~ -~ —-————— === - e |
I I I

1954 - o I
. I I I
I I I

19— === == e e |
I I I

1854 o I
: I | I
| Ces3anTenekom-3 |

81T === - - - " " - - - - - - TS e |
I I I

17564+ — — — = — — = — — — — — — — o _____o__o____ |
5 I I I
I I I

" | & CucremaA®dK-1 N :
wsg e |
I I I

161 L QI0OTK9 — H o s s s s s s s m e — e — i ——— - I
I < BonraTenekom-44 I I

I I I

1861~~~ ~~~~~~~~ [ "OT‘K'J""”"""’”"""’””””””””””””’7 ’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’ i
I I I

5+ -————=——=—=—=——=——~— e T T Q- CHBUPLTOREKOM B — — — — — — — — — — = — — — — — — — o — I
I I I

sl oo 1 @ CesganTererow4 !
. : : © UeHnTpTenekom-20 :
MMt -————————=———=-== Q HeHtpTenekoM=-19 — — — — — — — — — — — — - - - .o e e e e e e I
I I I

I I I
1867~~~ ~ -——"f—"""~>"~>"~>"~>"~>"~>"~>">">"~>">"~>"~>">"~>">">"~>">"~>">"~>""~>">"~>">">">">"~>">"~>">">">">"">>">~>">">">">"~>"~>">"~>">~>"~>"~>""~>""3"~"~"~“"~“"~>"~>"~>"~>"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"“~"~"~"~"~"~"~"~"~"~"=~"~" =~~~ =~"=~" ==~ ===+~ i
I I I

3+ -—-——-—-"-—"-—"=-"=-—"=—"—"-—"--- e o e o |
I I I

1254 e !
' 14 ﬂaﬂb03ﬂ3b@1ApKTen-l/:lHBeCT-1 : :
Qft--—————— == e i O-[fanveBszn-10- — — — — — — — — — — — — — — — e et e it I
I I I

M5+ - ——-—-—-————————— :——Q—BOFN’&TQJ‘IQKQM-“»S 7777777777777 ()LBOﬁranﬁeKomA&f*f*f*f*f*f*f*f*f*f*f*f% fffffffffffffffffffffffffffffffffffffffffffffffffffffffffff :
I I I

M+ = === = == = = e e i
I I I

I I I

061~~~ ~~~~~~~~ -—f——"""—~"~>">"~>">">">">">">">">">">">"~>">">"~>">"~>">">">">">">">">">"">">">">">">">"">>">>">">">">>">>">>">">"">">"§°"~"~"~“"~"~"~>"~>"~>"~"~>"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"“~"~"~"~"~"~"~"=~"~"~"=~"=~"=~“—~"=— ==+~ i
I I I

10, 777777777777777 - - - - - - - - - - e e - i
: YpancsasbuHdopm-112 : :

95 i |
! ! Aopaums (oHein)

9 : : : : : : : : |
0 100 200 300 400 500 600 700 800 900

13 mag 2009 r. CtpaHuua 15 3 18



Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

16.5

16 -

15.5

15 A

14.5

14

13.5

12,5

115

11 A

10.5

10 +

9.5 -

85 -

75 4

& Evraz 15

YtM, %

@ Severstal 14
@ Alrosa 14

& Sistema 11

& TNK-BP 12

* TNKEP 11 P Transneft 14

& Gazprom 15 (E)

@ Gazprom 14 (E)
MTS 12 .Gazprom 12 (E)

Gazprom 13-a

& MTS 10 @ Gazprom 20

Moscow 11

€ Gazprom 13-c

TNK-BP 16
L 4

¢ TNK-BP 17

& Gazprom 17-1 (E)
[ ]
172 (E
o 8 osngaem 1728
& Lukoil 17

¢ WkadZ2om 22

@& RUSSIA 30

@ RUSSIA 28

@ NorNikel 09
(E)

Me € MinFin7

Y Evraz%Q

€ Gazprom 13-b
RUSEIA8gProm 09

@ RUSSIA 18

& Gazprom34

mod. duration (years)

35

1 2 3 4

10 11

13 masa 2009 r. CtpaHuua 16 n3 18



Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

22.0
215
21.0
20.5
20.0
19.5
19.0
185
18.0
17.5
17.0
16.5
16.0
15.5
15.0
145
14.0
135
13.0
12,5
12.0
115
11.0
10.5
10.0

9.5

9.0

85

8.0

75

7.0

6.5

6.0

55

5.0 -

4.5
4.0

¢ PSB12

YtM

® URSA11($)

4 MDM11

& PSB11

@ Alfabank 12

AK BARS 10
¢ & PSB10

*
URSA 11 (Euro)

¢ St.Peterburg Bank 09

* Gazprombank 11

:OA 5a%%ggﬁs";%gl%'7\%3 11

Rosbank 09

& RSHB10

@ Sberbank 11

@ MinFin 7
@ Bank of Moscow 9

*

Alfabank 15
@ Alfabank 17

@ Bank of Moscow 17

¢ Bank of Moscow 15

¢ VIB15

4 Bank of Moscow 13

& RSHB13

@ Sberbank 13(2)
Sberbank 13

& RSHB16

@ Gazprombank 15
Sberbank 15

RSHB 18
RSHB 17

¢ VIB18

@ Russia 30
# Bank of Moscow 10

® VB 16(Euro)

@ Russia 18

@ Russia 28

& VIB35

mod.duration (years)

0

. Russia 10 ! !

1 2

5 6

10 11 12

13 masa 2009 r. CtpaHuua 17 n3 18



Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

fiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbst Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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