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CKOPO

Mpembep-muHucTp PO Baaaumup Myt 24 uiona nposeapeT B MarHUTOropcke cosellaHue ¢ Me-
Tamypramu. Ha nosectke 06Cy)XAEHWE C PYKOBOAUTEASIMM NPEANPUATUI U NPEACTaBUTEAIMK BaH-
KOB 3QdEKTUBHOCTU MeEpP FOCMOAAEPXKKM, @ TakKe MEPCNEKTUBbI Pa3BUTUS METaAAYPruyeckon
otpacAan PO. B caydae NOAAEPXKU NPEANPUATUAMU CEKTOPA, CNPOC Ha obAuraumMn Meuyena MoxeTt
NoApPacTu.

CEroaHs

CeropHs nporaet ynaata ECH v akumsos.

Ha BHellHeM pbiHKe BbIXOASIT AaHHblE MO MPOMMPOU3BOACTBY WM NOTPebUTEAbCKUM LeHam B CLUA
3a UoHb. Oxmnpaetcs pepaaums 1.5% r/r.

BYEPA

BHYTPEHHMI1 pbIHOK

YKpenAeHue pybasi. Buepa pybab YKpeNUACA K KOP3WMHE Ha 75 Koneek. baaropaps no3WTUBHOM
AMHaMUKe LEeH Ha HedTb, KOTopble 3aKpenuAnch Bbile $60 3a 6appenb. A0 KOHLA HEAEAW BEPO-
ATHOCTb HEraTMBHbIX HOBOCTEN MOKa He ncyesna, NOCKOAbKY MPOAOAXAETCA NEePUOA I'Iyﬁl\l/IKaLI,VIVI
OTUYETHOCTM BAHKOB, @ CErOAHS BbIXOAAT A@HHbIe MO MPOMMPOU3BOACTBY B CLLIA.

AMKBMAHOCTb BaHKOBCKOWM CUCTEMbI MOCTENEHHO CHUXAETCA, HO BCE €ellle OCTAeTCs Ha BbICOKOM
ypoBHe (775 MAPA pyb. ceroaHs ytpom). Ha oXupAaHWAX O CHUXEHWUM cTaBok LB M B ycroBuMsx
BbICOKOM AMKBMAHOCTM BUEPA KPATKOCPOUHblE KpeauTbl 6e3 3anora Ha 5 HeAeAb He MOAb30BaAWCh
crnpocom. baHkM nopanu 3asBKM Ha cymmy Bcero 10.72 mApA pyb. M3 NpeanoXeHHbIX 20 MAPA
py6. CTaBka oTceueHusi coctaBuaa 12.25% ropoBbIX, COBMaB ¢ MUHUMaAbHO YCTAHOBAEHHOM.

BeiMneakom ypauHo pasmectuacs. CtaBka 1-ro kynoHa obavraumii Beimneakoma 3-i cepuu Ha
10 mapa py6. coctaBura 15.2% ropoBbix. A0 pa3MeLLEHUA OPUEHTUP CTaBKK KyrnoHa 6bin 15.5-
16.0% ropoBbIX. AOXOAHOCTb MO BbIMYCKY K ABYXAETHEW odepTe cocTaBuAa No UTOram pasmelle-
HUs 15.78% ropossbix. Mo nHdopmaumnm CBONDS, cnpoc coctaBuA npumepHo 19 mMapa pyb.

B cermeHte npobaemMHbIx ob6auraumin CtpoituHayctpust NCK Buepa He UCMOAHUAG 06A3aTEALCTBO
no npuobpeTeHnto 0bAUraLMin NepBOM CEPUM B paMKkax opepTbl. ITO HE NEPBOE HEBLINOAHEHUE
0643aTeAbCTB AMUTEHTOM - B AHBApPeE KOMMaHUA TOAbKO YaCTUMYHO BbINAATUAG KYMNOH, a 9 utona
TEKyLLEro ropa KOMNaHWs He BbIMAATUAA BAGAEAbLAM OBAUraLMiA KYMOHHbIM AOXOA 33 BTOPOM Ky-
NMOHHbIN NEPUOA.

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400

N3meHeHus, %
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb [loxopaHoCTb, %
ANXK 8 77.75 -0.25 15.31
AUXK 9 79.72 0.00 16.48
lasnpom A8 91.30 0.00 11.88
lasnpom A9 86.00 0.00 11.50
Mockosckas 06n. 7 72.10 0.84 17.42
Mocksa 39 77.70 0.95 14.50
PXA 07 94.90 0.00 10.24
Poccenbxo3baHk 02 93.00 0.00 13.39
Poccenbxo3bank 03 97.85 0.24 11.59
OCK 02 96.99 -0.51 12.06
®CK 05 98.50 0.00 9.71

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 97.75 0.01 8.99
0®d3 46002 94.12 0.79 10.62
0®d3 46017 80.45 -0.05 11.27
0®d3 46021 53.70 0.00 8.99
0®d3 46018 76.30 -0.13 11.25
0®d3 46020 63.13 -0.17 11.66

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 891.41 1.16 -17.32 -2.80
PTC 866.55 3.70 -19.55 5.73
Dow Jones 8 359.49 0.33 -2.93 2.88
S&P 500 905.84 0.53 -1.94 4.69
NASDAQ 1799.73 0.36 -0.92 7.74

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 788-60-65
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MpomMTpaKTop roToBUTLCS K PECTpyKTypusaumu. Mo croBam npesnaeHta KT3 Muxauna BoaotuHa,
onybaMkoBaHHbIM MHTepdakcoMm, KoHLepH TpaKTOopHble 3aBOAbI BEAET NEPETOBOPLI O PECTPYKTY-
pu3aLMK BTOPOro U TPETLETO BbiNycka o0bAMraumnit Mpomrtpaktop-OuHaHC Ha 3 MAPA py6. 1 5 MApA
pyb. AeTanr PecTpyKTypu3aLmMmM HaM Noka He U3BECTHbI, HO MPEAMNOAAraeTcs, UTo NepuoA noratle-
HWI ByAET B TeUEHME ABYX AET. KpaTKoCpoUyHasi 3aA0AKEHHOCTb KOHLEpHa KT3 cocTaBasieT 5 MApA
pyb., a 06Kt 06beM poAra pocTuraet 36 MApA py6. CPOKKM KPEAMTOB NPOAOHTUPOBAHbI «OT FOAa
AO ABYX» MO CpeaHeln ctaBke OKoAo 17%. Mpe3naeHT KT3 NOATBEPAMA paHee 03BYyYEHHble Hame-
peHus o nposepeHun SPO maTepuHckon komnaHnun Machinery & Industrial Group N.V. (M&IG,
loanaHaMs, BbiBlas Concern Tractor Plants N.V.) ¢ npaBom 06paTHOro Bbikyna B TEUEHWEe MSTU
AeT. OH YTOUHMA, UTO Tenepb BEAETCA MOMCK MHBECTOPA, KOTOPbIM AOAXKEH OblTb HEKWUI MHBECT-
doHA. Caenky NpeanonaraeTcs 3aBepLUUTb B 3TOM roay. Mbl NO3UTUBHO OLEHUMBAEM MOMbITKU py-
KOBOACTBA XOAAMHIA pPa3peLLnTb NPobAeMy C ynpaBAEHUEM AOATa HA GOHE HeraTMBHbIX onepaLy-
OHHbIX PE3YALTATOB B YCAOBUSIX KPMU3UCA, KOTA@ CMPOC Ha MPOAYKLMIO ynaA NoyTu B ABa pasa. Oa-
HaKo, NPUBAEYEHNE MHBECTOOHAA MOXET 3aTAHYTbCH, M PaCCUUTBIBATL Ha UCMIOAHEHWE 0depTbl N0
BbiNyckam obAMraumnii B 6AMXKaNLLIKMIA FOA HE MPUXOAUTCS.

BHewwHUi pbIHOK

AoxoaHocTb UST pacteT Ha ¢oHe CUABHOIN OTHUETHOCTU U YMePEHO NO3UTUBHOM CTaTUCTUKU. YncTan
npubbIAb Goldman Sachs Bo 2-M ¢puHaHCOBOM kBaptane coctaBuna $3.44 mapa, van $4.93 Ha
aKumto, Mo cpaBHeHuto ¢ $2.09 mMApa, MAn $4.58 Ha akuuto, 3a aHAAOTWYHbIN MEepPUOoA MPOLLAOTO
ropa. Pesynbtatbl 6aHKa MPEBLICMAM CPEAHWI MPOTrHO3 aHAAMTMKOB, y4yacTBYHOLIMX B ONpoce
Bloomberg ($3.65 Ha akumto). OTMeTUM, uTo ycnexu Goldman Sachs noka He OnNpPeAEAstoT Noroay
no BcemMy 6aHkoBckoMy cektopy CLLA - ocHOBHan Nopuusi AAHHbIX MPUAET B MATHULLY, KOTAQ OTUM-
Tatorca Citigroup n Bank of America.

CraTuCTMKa, KOTopas BbIXOAMAA BUepa, BblAa yMEPEHO NO3UTUBHOM. PO3HUUHbIE Npoaaxu B CLUA
B MIOHE BbIPOCAM BOAEE 3HAUMUTEABHO, YEM OXMAAAOCH, U cocTaBuAM 0.6% MO CPaBHEHUIO C Mpe-
AblaylM MecsiueM. KoHceHcyc nporHo3 6biA Ha ypoBHe +0.4%. OAHAKO, PO3HUYHbIE MPOAAXHM
6e3 yueta aBTOMOOMAEW B MPOLWAOM Mecsile BbipocAr Ha 0.3%, TOrAa Kak 3KCMepTbl OXMAAAU
nosbleHne Ha 0.5%, Npu 3TOM AaHHble 3a Mai 6biAM NoHWXeHbl A0 0.4% BmecTo 0.5%. Mo uto-
ram AHA AOXOAHOCTb 10-AeTHMX KasHaueilckux obauraumu CLUA yBeanumaacb Ha 12 6.n. po
3.47%, noxopHocTb 30-AeTHUX Bymar yBeAMumMaach Ha 15 6.n. Ha GoHe pocTa MHPASLMOHHbBIX OXM-
A@HUM B CPEAHECPOYHOM NAaHe. B poccuiickom cermeHte RUS30 KoppektMpoBasacb N0 AOXOA-
HocTW Ha 10 6.n. 6raropapa POCTY LEH Ha HeGTb M MO MTOram AHS CMP3A CY3WACS Ha 22 6.n. A0
432 6.n.

Bkpartue
e LleHbl NPOMU3BOAUTEAEN MPOMBbILLAEHHbIX TOBapoB B PO B utoHe 2009 ropa NoOBbICUAUCH
Ha 2.2% nocae pocTa Ha 0.6% B Mae, 13-3a yAOPOXaHUA HEDTU U HEPTEMPOAYKTOB.

e OAO «HaBMrauMoHHO-MHGOPMALMOHHbIE CUCTEMbI», NMOAKOHTPOAbHOE ADK Cuctema Ha-
3HayeHo depepanbHbIM CETEBLIM ONEPaToPoM B Chepe HaBUTaLMOHHOM AEATEABHOCTH.

e [IpaBUTEABCTBEHHAA KOMWCCHS MO Pa3BUTUIO YCTOMUMBOCTU POCCMMCKON 3KOHOMMKK Ha
3acepaHWU BO BTOPHUK NPUHAAA pelleHne o pokanutaansaumm OKB Cyxoro B pasmepe
3.2 MApA pyb.

e YK PocbaHka, Brapetowas 6onee 11.5% ronocyrolumnx akuuii OAO «PBK UHpopmaumoH-
Hble cucTeMbl» Yepe3 CyA ocnapuBaeT caenkl PBK no npoaaxe akTMBOB B pamMKax pecT-
PYKTypU3auum AOAra MEeAUaxXoNAUHTa.

e AKuMoHepbl Konenkn oTkazaaucb OT BbiNAaTbl AMBUAEHAOB 3a 2008 roa.

o CeAbMOW KOHTUHEHT BO 2-M KBapTaAe YBEAMUMA NPOAAXU Ha 14%, no 12.3 MApA pyob.
e Pacnaackas B | noAyropMu cHusuaa pobbiuy yras Ha 4% — A0 4.17 MAH TOHH.

e MTC uHBectupyeT 2.1 MApA py6. B ycTaBHbIV kanutan PTK.

o ApbuTpaxHbIi cya YAMYPTUM NPUHAA K NPoM3BOACTBY Mck MAM-6aHka Kk UXXABTO 0O B3bl-
CKaHuK 272.8 MAH py6. No 0b6AMTrauMoOHHOMY 3alMy KOMMNaHWK.
EneHa BacunreBa-Kopatok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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USD/RUB Cross-Currency Swap (%) 10.72 11.42 12.25 13.15 12.86 13.40 13.95 14.54 14.80
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EUR/USD Cross-Currency Swap (%) 0.64 0.83 1.01 1.25 1.27 1.31 1.74 2.21 2.82
USD MID SWAP 0.30 0.37 0.41 0.63 0.70 0.80 1.38 1.99 2.82
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06bem Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
02.07.2009 CB baHk-1 1.5 MNorawenune 10.09.2009 BocTok-Cepsuc-®uHaHc-1 1.5 MNorawenune
02.07.2009 YBPUP-dUHaHc-2 1 Morawexwne 10.09.2009 BTO 3pkoHnpoaykT-1 1.2 Morawexwne
03.07.2009 ABToBa3baHk-1 0.8 Odepra 10.09.2009 PycCraHaapT-5 5 Odepra
03.07.2009 Oro ArpoKomn-3 1.5 Odepra 10.09.2009 TexHoHUKOAb-OuHaHc-2 3 Odepra
04.07.2009 MNeTtpokommepu-4 3 Odepra 11.09.2009 3ancubkombaHk-1 1.5 Odepra
06.07.2009 BapeHues ®uHaHc-1 0.8 Odepra 15.09.2009 KEAP-2 1 MNoraweHnue
07.07.2009 Makpomup-®uHaHc-2 1.5 Odepra 15.09.2009 MocaHepro(TTK-3)-2 5 Odepra
09.07.2009 PBK UC-5-606 1.5 MNorawenue 16.09.2009 AnbsHC HK-1 3 Odepra
09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra 17.09.2009 Mwupakc Mpynn-2 3 MoraweHxune
09.07.2009 PocT-AaiiH-1 1 Odepra 17.09.2009 ApceHan M3-1 0.4 Odepra
10.07.2009 OMAAbsIHC-OuHaHC-1 2 Odepra 17.09.2009 Kapycenb ®uHaHc-1 3 Odepra
14.07.2009 Kopa YK-1 1 MNoraweHnune 17.09.2009 Napbsi-OuHaHc-1 0.5 Odepra
14.07.2009 BTB-Au3WHr ®uHaHc-2 9.9996 Odepra 18.09.2009 Kamas-OuHaHc-2 1.5 Odepra
14.07.2009 Muanb-OuHaHe-1 1.5 Oodepra 18.09.2009 CUBYP XonanHT-2 30 Odepra
15.07.2009 baHk BTb-6 15 Odepra 18.09.2009 CUBYP XonamHT-3 30 Odepra
15.07.2009 M-MHaycTpus-2 1.5 Odepra 22.09.2009 Cnaprak-KasaHb-2 1 Odepra
16.07.2009 Koke-1 3 MNorawexne 23.09.2009 M36 Ansunr-1 0.5 MNorawexune
16.07.2009 Komoc Mpynn-1 2 Odepra 23.09.2009 PaanoHer-2 1 Odepra
16.07.2009 NCP-UHBecT-2 3 Odepra 23.09.2009  3nemeHT AU3MHr-1 0.6 Odepra
17.07.2009 Apkren-UHBecT-1 0.14 MoraweHue 24.09.2009 IpaxaCamoneTbl Cyxoro-1 5 Odepra
20.07.2009 Avkeuc TperanHr-1 1.8 MoraweHue 24.09.2009 3amc CK-2 0.5 Odepra
20.07.2009 Poccusa AB-1 1.5 Odepra 25.09.2009  TpaHcOuH-M-1 2.28 MNorawenune
21.07.2009 lopoackoinCynepmapket-1 1 MNoraweHnue 26.09.2009 MocobaTpacTuHBecT-1 2.1 MNoraweHue
21.07.2009 nv3-1 1.2 MNorawenue 29.09.2009 Arpuka MNM-1 1 MNoraweHnue
21.07.2009 NP-UHBecT-1 0.5 Odepra 29.09.2009 CMAPTC-3 1 MoraweHxue
22.07.2009 PUlpynn-2 1.5 Odepra 29.09.2009 CHX3 ®unanc-1 1 MNorawenune
23.07.2009 MAK-®OuHaHc-1 0.55 MoraweHne 01.10.2009 MAM-3 6 MorawweHne
23.07.2009 BUA AUXKK-1 9.44 Odepra 01.10.2009 CeBepHasn KasHa baHk-1 1 MNoraweHxune
23.07.2009 MWA-5 2 Odepra 01.10.2009 Apkaaa AMNK-3 1.2 Odepra
23.07.2009 PBK-®uHaHc-1 1.75 Odepra 01.10.2009  OrK-5-1 5 Odepta
24.07.2009 ArpoxoAAMHT-®uHaHc-1 1 MNoraweHnune 05.10.2009 Coto3 AKB-2 2 Morawenune
28.07.2009 CeBepHas KasHa baHk-2 1.5 Odepra 06.10.2009 TypaHArem ®OuHaHc-1 3 Morawenune
29.07.2009 MNpomTpakTop-OrHaHC-3 5 Odepra 06.10.2009 HOK-2 0.4 Odepra
30.07.2009 Wutexbank KB-1 0.5 Morawexne 07.10.2009 BTB 24-1 6 Odepra
30.07.2009 DaaToH-A3po-PuHaHc-1 1 MNorawenune 07.10.2009 PCXB-4 10 Odepra
30.07.2009 Crpoiikpeant KB-1 1 Odepra 08.10.2009 MWA-4 2 Odepra
31.07.2009 BaHk MockBbl-1 10 Odepra 10.10.2009 OTK-7 3.5 MNoraweHue
04.08.2009 M.0.P.E.-Mraza-1 1 Odepra 11.10.2009 BBPP-1 0.575 MNorawexue
06.08.2009 [a3npom-6 5 MNorawenue 13.10.2009 UHBecTtkomnanus PYBUH-1 1.2 MNorawexue
06.08.2009 Mwupatopr ®uHaHc-1 2.5 Odepra 14.10.2009 XK®baHk-4 3 Odepra
06.08.2009 CuHTeppa-1 3 Odepra 15.10.2009 Mocmapt OuHaHc-1 2 Odepra
07.08.2009 KpainHBecTbaHk-1 0.6 Odepra 16.10.2009 PycCraHaapT-8 5 Odepra
10.08.2009 PK-TascetbcepBuc-2 1 Odepra 19.10.2009 NONr-dmHaxe-1 1.1 MoraweHue
13.08.2009 CAH WUHTepbpto GuHaHc-2 4 MNorawenune 20.10.2009 PycTekcTab AAbsiHC-3 1.2 MNorawenune
13.08.2009 MukosiHoBckuii MacKT-2 2 Odepra 20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra
15.08.2009 HM3-1 1.2 Odepra 20.10.2009  TKC baHk-1 1.0055 Odepra
19.08.2009 Konerka TA-3 4 Odepra 21.10.2009 CamoxBan-1 1.5 MNoraweHune
20.08.2009 Mkanutan-1 1.5 MNorawenune 22.10.2009 BenaskomnaekT natoc-1 0.5 Morawenune
20.08.2009 Hukocxum-UHBecT-2 1.5 MNorawenne 22.10.2009 Xunacounnoteka-GuHaHc-1 0.6 MNorawexne
21.08.2009 ANMU-UHBecT-1 1.5 MNoraweHnune 22.10.2009 CoapyxecTtBo-OuHaHc-1 2.5 MoraweHnune
21.08.2009 LleHTpTerekom-19 5.6226 MoraweHne 22.10.2009 ApceHan M3-2 0.3 Odepra
23.08.2009 PycbbaHk-2 2 Odepra 22.10.2009 Mueaom-1 1 Odepra
25.08.2009 MKX-2 1 MNorawexune 23.10.2009 Banana-Mama-1 1 MNorawexne
26.08.2009 CTpoiAAbAHC-1 0.6 Odepra 23.10.2009 MuHnAnTa-OuHaHe-1 0.5 Odepra
27.08.2009 BenoH-OuHaHc-2 2 Odepra 26.10.2009 Mpom Tex AusuHr-1 0.13 Odepra
31.08.2009 MNeTpokommepL-2 3 MNorawenue 27.10.2009 3Cc-2 1.5 Odepra
01.09.2009 AsToMUp-OUHaHC-1 1 MNorawenune 28.10.2009 CanaBatcTekno-2 1.2 MNoraweHnue
01.09.2009 OM3-5 1.5 Odepra 28.10.2009 YpanAL-1 1 MNoraweHnune
01.09.2009 TrK-2-1 3.08705 Odepra 28.10.2009 Pasrynan-OuHaHc-5 2 Odepra
02.09.2009 [T-T3L, SHepro-4 2 MNoraweHue 29.10.2009 lasnpom-7 5 MoraweHune
02.09.2009 MeaBeab-®uHaHc-1 0.75 Odepra 30.10.2009 AbimoBckoeKonbacHMp-1 0.8 MoraweHue
05.09.2009 NAOMO-3 1 MNorawexune 04.11.2009 Mpotek ®uHaHc-1 5 Odepra
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanutan-1 1.2 MNoraweHune
08.09.2009 Mul-®OuHanc-2 3 Odepra 05.11.2009 CUBYP XonanHr-1 1.5 Odepra
08.09.2009 OHUMUAK DuHaHc-1 2 Odepra 10.11.2009 CanaBaTHE(pTOPICUHT-2 3 MNorawenue
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN

15 4
@ Severstal 14

YtM, %

145 -
14
135 -
13 -

1251 & Evraz 15

12

11.5 -
¢ TMK 09 @ Alrosa 14
11 A
@ Sistema 11
10.5

| TNK-BP 17
10 4 2 2 TNK-BP 16¢ € Gazprom 22
& Gazprom 17-1(E)
Gazprom 17-2 (E)
* Gazprom 16

9.5

9 & TNK-BP12

@ Gazprom 15 (E) Lukoil 22 ¢ Gazprom 34
¢ Transneft 14 L 4
MTS 12 Gazprom 12 (E) ¥ & Gazprom 14 (E)
Gazprom 13-a @ RUSSIA 28

& TNKEP 19 Gazprom 20 @ RUSSIA 30

85 -

@ Lukoil 17

¢ MTS 10 ¢ Moscow 16

@ Gazprom 109 MinFin 7 @ RUSSIA 18

Megafon 09

& Gazprom 13-b mod. duration (years)

35 i T i T i i T i T i |
0 1 2 3 4 5 6 7 8 9 10 11

15 nona 2009 r. CtpaHuua 16 n3 18




Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

fiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbst Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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