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CKOPO

MuHouH B cpeay npearoxut OP3 Ha cymmy 40 MApA pyb. Ha aykupoHax MUHOUH MPEANOXUT
15-AneTHHE OD3 26212 HOMUHAAbHbIM 06bemoM 20 MApA pyb. n 26210 ¢ noraweHvem 11 pe-
kabps 2019 r. o6bemom 20 MApPA pyb.

MOP 24 anpeas npoBeAeT pa3velleHue Ha Aeno3uTbl Ha 30 AHel Ao 50 MApA pyb. cTpaxoBbix
NEHCUOHHBIX B3HOCOB. MUHMMaAbHas NPOLEHTHas CTaBka AAA ayKLMOHA yCTaHOBAEHa B pa3mepe
5.7% ropoBbIX.

06AvrauMm Mockebl 67-1 cepuu Ha noaxoae. MpaBuTEAbCTBO MOCKBbI MAAHMPYET HauaTb
13 UoHS pasmelleHne obAnraumii ¢ 3asBA€HHbIM 06bemMom amuccun 40 MApA py6., COOBLLIMAO
areHTcTBO Bloomberg. IMUTEHT NPeANOXHT MHBeCcTopam 3-AeTHUe obAurauum cepum 67 ¢ Kyno-
HOM 7% ropoBbIX. B LieAnom 3a rop MockBa MOXET pa3aMecTuTb A0 156 MApA py6., cornacHo yTeep-
XAEHHOMY BroaAXeTy.

PXA v ®CK ESC B uioHe 2013 r. BbINyCTAT MHPPACTPYKTYpHble 06AMraumm no 100 mMApA pybaei,
3aaBUA rhAaBa MuHakoHoMpas3BuTMA Poccrn AHapern benoycos.

CErogHs

3ameaneHre B MPOMBILLAEHHOCTU BHOBb Habupaet 060poThl. Temnbl pocTa B nepepabatbiBato-
LLeh NPOMBILUAEHHOCTM KUTas B anpene 3aMeAAdtoTCs Ha GOHE CHUXEHWMA UYMCAA IKCMOPTHBIX
3aKa30B, CBMAETEALCTBYET NPeABapUTEAbHOE 3HaUeHWe paccuutbiBaemoro HSBC MHAEKca MeHe-
AKEPOB 3aKynok. 3HauyeHWe MHAEKca 3a anpeAb, MO NPeABApPUTEAbHbIM A@HHbIM, COCTABMAO
50.5 nyHkta npotmB 51.6 B Mapte. OKoHUYaTeAbHbI nokasateab PMI nybAankyetcs cpasy nocae
3aBepLUEHUSI OYEPEAHOIO MecsLa.

[pOM3BOACTBEHHAS aKTUBHOCTb B KPYMHENLLUX SKOHOMMKaxX €BPO30HbI CHUXAETCS. AHAAOTMYHbIN
nokasatenb no Frepmanuu ynana po 47.9 ¢ 49 nyHKTOB B MapTe. MHAEKC NPOU3BOACTBEHHOW aKTUB-
HocTM OpaHUMK NPOAOAKAET HaxoAuTcs HUxe 50 yxe 60oAblLe ropa M COCTaBMA, MO NPeABapU-
TEeAbHbIM AaHHbIM, 44.4 nyHKTa NpoTuB 44 NyHKTOB B MapTe.

3ameaneHre B MPOMBILLAEHHOCTU CTPaH - OCHOBHbIX TOProBbiX NapTHepoB PO ypeBaTo CHUXEHU-
€M aKTUBHOCTU B METaAAypPrun U yMeHblLLIEeHUEM Crpoca Ha 3HEPTOHOCUTEAN.

BYEPA

BHYTpEHHMUiA pbIHOK

Buepa npesvpeHT P® Baapumup TlyTMH npoBen BCTpedy C  MWUHWUCTpaMu  GUHAHCOBO-
3KOHOMMUECKOTro BAOKa, NpeacTaBUTEAIMU LB 1M akcnepTamu, Ha KOTOpoi 06CyXAaAMCb MepPbI Mo
CTUMYAMPOBAHWIO POCTa 3KOHOMMKKK Poccuu. Mo utoram BCTpeun BbINO PELLIEHO COXPaHUTb BrOA-
XETHOe MPaBUAO, MPU 3TOM MpPaBUTEALCTBO PO CKAOHSAETCA K TOMY, UTOObl YBEAUUYUTb PACXOAbI
deaepansHOro BropXeTa Ha 3ApaBOOXpaHeHMe, 0bpasoBaHWe, MHOPACTPYKTYPHbIE MPOEKTbl U

MHAVIKaTOpr AE€HEeXHOro pbilHKa AVIHaMVIKa JINKBUAHOCTMUN
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Mupartopr ®uHaHc, bO-3
PycduHaHc bank, BO-7
PCXB, 20

Caxa Pecn., 35005
PycéunaHc bank, BO-7
Ypancub AK, BO-8
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FocypapcTBeHHbI CerMeHT

Aoxon-

N3mM.

N3mM.

HocTb 1. 6n 1M, 6N Aropaums
0®3 25076 5.75 5 -13 0.87
0d3 25079 5.93 2 -14 1.95
0d3 25077 5.97 -3 -17 2.50
0d3 26204 6.23 -5 -14 4.18
0d3 26205 6.58 0 -34 5.98
0®d3 26207 7.05 -1 -34 8.69

KopnopatuBHbii u cy6deaepanbHbiii cCEerMeHTbl

Odoxopn- N3mM. Usm. [Odopa-

HocTtb 1 4., 6n 1M, 6n umsa
PCXB-8 7.65 0 -31 1.02
HopHukens, BO-3 6.46 -44 -39 0.26
MockBa-62 6.83 -13 -34 1.06
Fa3npom All 7.15 1 6 1.08
MockBa-49 7.37 7 -5 3.58
MockBa-48 7.43 1 -19 6.69
XK® BaHk-6 8.55 0 -99 1.08
MpomcBsizbbaHk-6 7.60 22 -51 0.14
MM BaHk-8 8.24 8 -29 0.20
Moc. 06n-7 7.77 8 -12 0.96
Pyclnapo-1 8.19 0 7 2.72
MTC-7 8.40 0 -21 3.71

Moka3aTesin OCHOBHbIX
MUpOBbIX (hOHAOBbIX MHAEKCOB
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1 neHb 1 Hep. 1roa ss4
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Mexico 34 3.91 -7 -54 -51

AHanutndyeckun otaen, Ten. (495) 644-29-95

% n3MeHeHus

3HaveHune
NHpekc

3aKp- lpeHb 1mM. 3 M. 1lrog
MMBB 1337 -0.1 -8.2 -139 -9.8
PTC 1329 -0.5 -10.5 -18.0 -16.3
Dow Jones 14 567 0.1 0.4 5.7 12.7
S&P 500 1563 0.5 0.4 4.5 14.3
NASDAQ 3234 0.9 -0.4 2.5 8.9

www.akbf.ru




e)XeAHEBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®UHAHC

COKPaTUTb PaCcXOAbl HAa KOPMopaLUnK, COOBLLMA MUHUCTP IKOHOMUUYECKOTO Pas3BUTUA AHAPEN Beno- Kntouesbie crnpaabl
ycoB. [TOMMMO NepecTPyKTypMpPOBaHUs BIOAXKETHbBIX PAcX0AOB, MO choBaM A.benoycoBa, BOAbLIMH- | 4, -
CTBO YYaCTHMKOB COBELLAHWUS COMAACHbI C TEM, UTO «3HAYUMYIO POAb UIPAKOT BbICOKUE MPOLEHT-

Hble CTaBKM W UX HAAO CHUXaTby». Mpr 3ToM B.IyTUH NpU3HaA, 4To AAA HapaLLMBaHWUA MHOPACTPYK- = 4 |
Typbl YaCTO HEe XBaTaeT «AAMHHbIX AEHE.

Russia30 vs Gazprom 16

lasa LB Cepreit UrHaTbeB 3afBUA, UTO «TEHAEHLMA K MOHUXEHMIO NPOLEHTHbIX CTaBoK LieHTpo- = ™ /\/L\[\/\-’\
6aHKa NPOAOAXMKTCS». BmecTe ¢ TeM BbIAO peLleHo, UTO yBeAUUMBATb 0O6beMbl 3aUMCTBOBaHUIN B
TEKYLLEM TOAY HeleAecoobpasHO, MOCKOAbKY 3TO MOXET CKa3aTbCA Ha MPOLEHTHbIX CTaBkax B & 0
3KOHOMMUKE, COOBLUMA MUHUCTP dUHaHCOB A.CuayaHOB.

BHeLwHHM pbIHOK

Mpoaaxu aoomoB B CLLUA He onpaBpaAn oXuaaHus. Mpopaxu AOMOB Ha BTOPUUHOM PbIHKE XUAbSA = ., |
CLUA B mapTte cHu3uAucb Ha 0.6% no cpaBHEHUIO ¢ deBpaneM - A0 4.92 MAH AOMOB B FOAOBOM = 10Hon12  10aek12  9sus.13  8gesl3  10map13  9anp.i3
WCUYMCAEHWUM, MO MPOrHO3aM OXMAAACS HEOOABLLLIOM POCT A0 5 MAH. MpK aToM Bbira NEpecMOoTPEHA
BHMU3 OLIeHKa 3a deBpanb. CornacHoO NEPeCMOTPEHHbIM AaHHbIM, B MPEABLIAYLLEM MecsiLe Npoaa-
XKW BbIPOCAM Ha 0.2% - a0 4.95 MAH AOMOB, TOrA@ Kak paHee coo6LIAAOCh O MOBbLIWEHUW Ha
0.8%, Ao 4.98 MAH. B utore, noutv HenpepbiBHbIA POCT 06bEMOB NPOAAX Ha PbIHKE HEABUXUMO- LTk 34
CTH, HabAOAGEMDIN € cepeanHbl 2010 r., TPUOCTAHOBUACA, U C YUYETOM NepecMoTpa obbem B no- = *°7 et
cAepHne 4 mecsiua ctabuan3anpoBanca B AnanasoHe 4.9-4.95 MAH AOMOB 3a Mecsil, B FOAOBOM
ncumcAeHun. NMpumeyatenbHo, YTo LieHa Ha AOMOB B MapTe CUAbHO MOAPOCAA: Ha 5.6% K CpeaHen | 210
LeHe B deBpane, UTO OTpaxaeT MeHbLIMIA 0O6bEM CAEAOK, YBA3AHHbLIX C MPOBAEMHbIMU 6AHKOB-
ckuMun kpepnTamu (distressed property). 170

Bkpatue 130

e [Ipeacepatens EBpokomuccumn XXose MaHyan bapposy 3afBuA, UTO B NPUHLMNE NMOAUTUKA
XeCTKoM akoHOMUK B EC BepHa, HO OHa «AOCTUIAa CBOETO NpeaeAar. Takxe rnaBa EBpoOKo- |« , , . . . . -
10.cen.12 10.0kr.12 9.HoA.12 9.pek.12 8.aHB.13 7.¢eB.13 9.map.13 8.anp.13
MUCCHUU HAMEKHYA, YTO HEKOTOPbIM CTPaHaM MOXeT noTpeboBaTbcs 60AbLUE BPEMEHU Ha
CoKpalleHune peduumTa BlopKeTa U NMPUBEAEHWE ero B COOTBETCTBME CO CTaHAapTamu
EC - He 6onee 3% BBI1 B roa.

e [ocypapCTBEHHbIV AOAT 17 cTpaH eBpo3oHbl cocTaBuA 90.6% BBIM B 2012 r. no cpaBHe- Zz
Huto ¢ 87.3% B 2011 1. 1 85.4% B 2010 r., no AaHHbIM Eurostat. Mpu 3TOM CBOAHBIV Ae- | o |
dUuUT rocbroaxeTa eBpo3oHbl CHU3MACA ¢ 4.2% BBIM a0 3.7% BBI.

600

560

e Bninaaska ctaan Cesepctanu B | keaprane 2013 r. BbIpOCA@ Ha 7% KB./KB., HO CHU3MAACL = |
Ha 4% r./T., A0 3.8 MAH TOHH. 480 4

UST10 vs Brasil 40

USTiove iy 36
e [a3npom HeTh NPUBAEKAA CUHAULIMPOBAHHBIM KPEANT Ha $1 MADA. B T.U. HEBO306HOBARIE- | ° ]
MYIO KPEAUTHYIO AUHUIO C AUMUTOM $700 MAH CPOKOM Ha 5 A€T U noralleHnem B TeueHue = . |
NMOCAeAHMX 3 AT, @ TakKe BO30OHOBAAEMYID KPEAUTHYHO AMHUIO ¢ AUMUTOM $300 MAH = 5 |
Cpokom Ha 3 roaa. lNpoueHTHas cTaBka No HEBO30OHOBASEMOWM KPEAUTHOM AMHWUU COCTaB- 280 -
aset LIBOR+1.75 n.n. MpoueHTHana cTaBka Nno BO30OHOBAAEMON KPEAUTHOM AMHUKM COCTaB- | 240 T T T T T T
10.anp.12  9.mioH.12 8.asr.12 7.0k1.12 6.0ek.12 4.¢eB.13 5.anp.13
aset cymmy LIBOR 1 npemun B npeaenax ot 1.2% po 1.5% ropoBbiX B 3aBUCMMOCTU OT
WHTEHCUBHOCTU UCMOAB30BAHUA AUHUW.

400 -

e Homoc-6aHK He byaeT cauBaTheA ¢ 6aHKkoM «OTKPbITUE» KaK MAGHMPOBAAOCh paHee, Co06-
LKA NpeacepaTenb coBeTa aAupektopoB OK «OTkpbiTWe». 10 ero cAoBam, COrAaCHO HOBOM
cxeme uHTerpaummn 6aHkoBckux aktueoB ®K, Homoc 6yaeT pa3BuBaTbCcA CaMOCTOATEABHO
B paMka ®K, cneunanmsnpyscb Ha KOPNopaTMBHOM KpeauToBaHWW. Mpu aTom Homoc 6y-
AET BAAAETb KOHTPOABHBIMU NakeTaMu akuuii 6aHka «OTKpbITUE» U XaHTbl-MaHCHUIACKOro
6aHka.

e Moody's npucsorno Nord Gold perTnHr «Ba3», NnporHo3 - «cTabuAbHbI».

o S&P NOBbICUAO pevtuHr  THK-BP International a0 «BBB» ¢ «BBB-,
NPOrHO3 - «CTabUAbHbI».

e BopoHexckasa o6AacTb 3aBepluMaa AopasmelleHue obauraumii cepur 34005 Ha
4.8 mApA py6. Cnipoc npeBbICKMA NpearoxeHre boree uem B BABOe (6onee 10 mapa py6.).
OMUTEHT ONPEeAeA A LEeHY Aopa3mellieHuns obanraumin B pasmepe 101.57% o1 HOMWHAAb-
HOW CTOMMOCTU. YPOBEHb AOXOAHOCTM NMPU 3TOM COCTaBUA 8.4% ropoBbiIX.

e (Cb6epbaHk npepoctaBUT Kpeautbl MPCK HOra Ha 3.35 mapa py6. [poueHTHas
ctaBka - 9.87% ropoBbix. CpeacTBa NPUBAEKAIOTCA Ha GUHAHCUMPOBAHWE TEKYLLEH U WH-
BECTULIMOHHOW AEATEABHOCTH, B TOM YMCAE MOMOAHEHHE 0OOPOTHBLIX CPEACTB, PePUHAHCH-
poBaHue 06A3aTeAbCTB nepea TPETbUMU AMLIAMMU.

e OpeHbyprckas obaacTb NPoBOAUT cOOp 3asBOK Ha BbIBOP reHepPaAbHOro areHTa Bbinycka
obanraunin B 2013 r. HauyanbHas (MakcumanbHas) LeHa KOoHTpakta - 1 MAH py6. Céop
3as1BOK NpoxoAuT ¢ 21 anpeasa no 22 masa 2013 r.

e KpanunHBecTbaHK OTKPbIA KHUMY 3asiBOK Ha 6oHAbl 50-02 o6bemom 1.5 mapa py6. Cbop
3a8BOK npopamTcss A0 24 anpens. OpueHTMp CTaBkM 1-r0  KynoHa CcOCTaBASET
11.35-11.75% ropOBbIX, YTO COOTBETCTBYET AOXOAHOCTM K 1.5-ropoBol odepte B pasme-
pe 11.67-12.10% ropoBbix. O6AMrauMM KMEIT LeCTb MOAYTOAOBbLIX — KYMOHOB.
CraBku 2-3-r0 KyNnoHOB NpUpaBHEHbI K CTaBKe 1-ro KyrnoHa.

EneHa BacureBa-Kop3tok, evasileva@akbars.ru

23 anpens 2013 r. CtpaHuua 2 U3 4



eXXeAHEBHbIW 0630p AOATOBOro pbiHKa mr

AK BAPC ®UHAHC
POCCUNCKNUN OBJIUTALULMOHHbLIN KAJTIEHAAPD
AaTbI noraweHna 1 OCI)eprIZ
Aata Bbinyck O6uem Binycka, AelicTBue Aata Bbinyck O6uem Buinycka, AeiicTBUE
MADA Py6. MADA Py6.

03.03.2013 Cb baHk-1 2 Odepta 10.05.2013 AaHrapa AKB, 03 1.5 MoraweHue
05.03.2013 HAMK, BO-06 10 MNoraweHne 10.05.2013 Camapckas obaactb, 34006 2.425 MNoraweHne
07.03.2013 PXA-13 15 OdepTa 14.05.2013 Bearopoackas 06A., 24003 1.5 MNoraweHune
07.03.2013  A®K Cucrema, 01 6 MNoraweHne 16.05.2013 fApocnaBckas 06A., 34009 3 MoraweHue
07.03.2013 Bocrt. 3kcnpecc baHk, BO-01 1 MNoraweHne 16.05.2013 PocbaHk-3 10 OdepTa
08.03.2013  AanbHesocTouHas MK, 01 5 MNoraweHne 16.05.2013 OAO DOMO, 01 2 MoraweHue
10.03.2013 HaunonanCraHpapt Kb-1 1.5 Odepra 21.05.2013 CeBkabenb-OuHaHc, 04 2 MoraweHue
12.03.2013 BTB Au3uHr ®uHaHc-4 3.075 Odepra 21.05.2013 WHtypuct, BAO, 02 2 MoraweHne
12.03.2013 Meuen, BO-02 5 MNoraweHne 21.05.2013 Poctenekom, 10 3 MoraweHue
15.03.2013 CUBYP XonauHr-5 30 OdepTa 22.05.2013 Pasryaait-dunanc, 04 3 MoraweHune
15.03.2013 BTB, 6O-01 5 MNoraweHne 23.05.2013 CCMO AeHCneuCMY, B0-02 2 MoraweHnne
15.03.2013 BTB, 60-02 5 MNoraweHne 26.05.2013 BaHk 3enut-6 5 Odepra
15.03.2013 BTB, 60-05 10 MoraweHue 26.05.2013 HoBukom6aHk-1 2 Odepra
19.03.2013  3ruaa-1 0.062 Odepta 28.05.2013  CKb-baHk-3 3 Odepra
22.03.2013 EBpasXonamHr ®uHaHc-1 10 OdepTa 28.05.2013 OT3np-OuHaHc-16 1 Odepra
22.03.2013 EBpasXonamHr ®uHaHce-3 5 OdepTa 29.05.2013 BTb 24 (3A0), 03 6 MoraweHue
26.03.2013 OTanp-dGunatc, 50-01 1.5 MoraweHue 31.05.2013 TpyaoBoe-1H 0.023 Odepra
26.03.2013 OTanp-duHatc, 50-02 1.5 MoraweHue 31.05.2013 OM3, 06 1.6 MNoraweHnne
26.03.2013  A6contoT baHk-2 3 Odepta 03.06.2013 Pernon3dHeprolHeect-1 1.2 Odepra
26.03.2013 PycCraHpapT-2 5 OdepTa 03.06.2013 CneuCrpori®uHaHc-1 1.2 Odepra
27.03.2013 Poccusa, 25065 46 MoraweHue 03.06.2013 SHeprocneucHab-1 1.2 Odepra
27.03.2013 Poccus, 35006(I'CO-MNMC) 40 MNoraweHne 03.06.2013 Mocksa, 61 30 MoraweHne
28.03.2013  MTC-baHk (MBPP), 02 3 MorawieHne 03.06.2013  PMATO, 01 0.5075 MoraleHne
03.04.2013 Poctenekom, 04 2 MNoraweHne 04.06.2013 Bank 3enut, 05 5 MoraweHnne
04.04.2013 MMK, B0-05 8 MNoraweHne 04.06.2013 Yysawus, 34007 1 MoratieHune
05.04.2013 ®dapmnpenapat-1H 0.023 Odepra 05.06.2013 CKB-6aHk, 50-04 2 MNoraweHune
07.04.2013 BaHk 3exut, 50-01 5 MNoraweHue 05.06.2013 Auneukasn obaactb, 34006 1.5 MoraweHue
08.04.2013  Aapodnor, 60-01 6 MoraweHue 07.06.2013  Anbda-baHk-2 5 Odepra
08.04.2013  Aapodnort, 60-02 6 MoraweHue 11.06.2013 PCXB-7 5 Odepra
09.04.2013  TatpoHabaHK-5 2 Odepra 11.06.2013 MockoBckas 06A., 34008 19 MoraweHue
09.04.2013  baHk Cr-MNetepbypr, 5O-01 5 MoraweHue 12.06.2013  TB3, b0O-01 2 MoraweHue
09.04.2013 lasnpom HedTb, 50O-05 10 MNoraweHue 12.06.2013 XaHTbl-MaHc. 6aHK, 02 3 MoraweHne
09.04.2013  Tasnpom HedTb, BO-06 10 MoraweHue 12.06.2013 Meuen, 02 5 MoraweHue
11.04.2013  CrpoitpaHcras, 03 5 MoraweHue 14.06.2013 HOMOC-BAHK, 09 5 MoraweHne
11.04.2013  Moccenbnpom GuHaHc-2 1.5 Odepra 17.06.2013  NpomceazbbaHk, 06 5 NoraweHue
11.04.2013 MNepBobaHk-2 1.5 Odepra 18.06.2013 CUTPOHUKC, BO-01 2 MoraweHne
11.04.2013  Pecn. Caxa (fkytsa), 35001 2.5 NoraweHune 18.06.2013  3Hen OTK-5, BO-15 4 MoraweHune
12.04.2013  HoBonaacTyHoBckoe-1 0.023 Odepra 18.06.2013  MTC-3 10 Odepra
13.04.2013  METKOMBAHK-1 2 Odepra 19.06.2013  HAMK-2 5 Odepra
15.04.2013  WUnTepCodt-1H 0.3 Odepra 19.06.2013  HAMK-3 5 Odepra
16.04.2013  Meuen5 5 Odepra 20.06.2013  Anpoca-21 8 Odepra
17.04.2013  XKO® BaHk, 05 4 MoraweHue 22.06.2013  UC-6pokep-01 0.115 Odepra
17.04.2013  O6bep. KOHAMTEPBI-DUH., 02 3 MoraweHne 25.06.2013  Anpoca-22 8 Odepra
18.04.2013  MoibaHk-5 1.60295 Odepra 25.06.2013  Pycckoe mope MK-1 1 Odepra
18.04.2013  Homoc-BaHk-2 5 Odepra 25.06.2013  LeHTp-NHBECT-2 3 Odepra
18.04.2013  TKC bank-4 1.5 Odepra 25.06.2013 I'pynna ACP (OAO), 60-01 1.5 MoraweHne
18.04.2013 LleHTp-nHBECT-2 1.5 Odepta 25.06.2013 HOBAT3K, 50-01 10 MoraweHue
19.04.2013  WHtpactbaHk AKB-1 0.5 Odepta 25.06.2013 POCBAHK, 50-01 5 MoraweHue
23.04.2013  lasnpom rasaHeprocetb, 02 1.5 MoraleHne 26.06.2013  Kanyxckas obracts, 34004 15 Noravwexne
23.04.2013 rcc-2 3 Odepra 27.06.2013 BBA MM, 6O-06 5 MNoraweHune
23.04.2013 rcc-3 3 Odepra 27.06.2013 BBA MM, 60-07 5 MoraweHne
23.04.2013  MTC-BaHk (MEPP), 03 3 Moratuenune 27.06.2013  Hayka-Css3b (000), 01 0.4 MNoraweHue
24.04.2013 Ceasb-baHk-4 5 Odepta 01.07.2013 ®uHaHcbusHeclpynn, BO-01 3 MoraweHune
24.04.2013  [OT3up-duHaHc-6 1.5 Odepta 01.07.2013  PocroccTpax batk-4 3 Odepra
24.04.2013 10T3Mp-OuHaHc-7 1.5 Odepta 01.07.2013 Poctenekom, Y-28 0.00916 MoraweHune
24.04.2013  Meuen, 60-03 5 MoralueHne 02.07.2013  BaHk 3eHuT-6 3 Odepra
24.04.2013  MepsobaHk, 50-01 1.5 MoralueHne 02.07.2013  TrKk-1-2 5 Odepra
27.04.2013 MockoBKpeabaHk-3 4 Odepra 03.07.2013 KpacHoaap, 34001 1.1 MoraweHnne
28.04.2013  ATB-1 15 Odepra 04.07.2013 PycéuHaHc baHk-1 4 Odepra
28.04.2013 KOABLIO YPANA KB-1 1 Odepra 04.07.2013 3epH. komn. HacTtiowa, 02 2 MNoraweHnne
29.04.2013  BWHBAHK, 02 1 MoralueHne 05.07.2013  CY3K-OuHaHc-1 10 O¢epra
30.04.2013  YBPuP-2 2 Odepra 05.07.2013 ATIK, 01 2.5 MNoraweHnne
01.05.2013  COAAEPC, 50-02 2 MoraleHne 07.07.2013  HosukombaHk-1 3 Odepra
02.05.2013  AomaluHue AeHbr-1 1 Odepra 08.07.2013  POCBAHK, B0-02 5 MoraweHune
07.05.2013  BTB Au3uHr ®uHaHc-8 3.845 Odepta 09.07.2013  MAM baHk-8 6.203 Odepta
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AK BAPC ®UHAHC

AK BAPC baHk (KasaHb)

Aripap MyxameT3fHOB
LAMpeEKTOp AenapTamMeHTa
MHBECTULMOHHOTO 613Heca
T. +7 (843) 519-38-32
mai@akbars.ru

Aamup BaduH
Toprosble onepaumm
T. +7 (843) 519-38-32
dvafin@akbars.ru

VlHBeCTVILl,VIOHHaFl KOMMNaHUdA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPTOBbIX ONEPALINIA

Uropb Cokon

YnpaBAstowmii AMpektop/ PyKOBOAUTEAb AeMapTaMeHTa

206. 205; isokol@akbf.ru

OTAEA CPOYHOrO pbiHKa

I'puropuit KpmeoLuen
HauanbHUK oTAEAE
A06. 186; gkrivoshey@akbf.ru

AEMNAPTAMEHT KASHAYEMCTBO

Makcum bapbllHUKOB
HauanbHUK penapTameHTa

p06. 225; mbaryshnikov@akbf.ru

AEMAPTAMEHT MO PABOTE C KAMEHTAMU

Opuii Ceppbix
HauanbHUK penaptameHTa
p06. 130; ysedyh@akbf.ru

OT1aen npoaax v ynpaeaeHus LB

ApMeH XoHAKapsH

3amecTUTeAb HaYanbHUKa OTAEAa

706. 222; AKh@akbf.ru

AHAAUTUUECKWI OTAEA

EneHa BacuaeBa-Kopsiok
AOATOBbIE MHCTPYMEHTI,
MaKpO3KOHOMUKa

706. 221; evasileva@akbf.ru

AHacTacusi ApectoBa
AccUCTEHT
706. 194; aarestova@akbf.ru

Pycram Ackapos
Bpokepckoe obcayxuBaHue
T. +7 (843) 519-39-58
askarovrr@akbars.ru

TeA. +7 (495) 644-29-95

dakc +7 (495) 644-29-96

OTAEA TOProBbiX onepauui

EBreHui1 byxapkos
Tpenaep
706. 178; ebukharkov@akbf.ru

OT1aen 6pokepckoro 06CAYXXUBaHUSA

HaraAnbst KpetoBa
HauanbHUK oTaEAa
706. 134; nkretova@akbf.ru

MoAnHa Aasny

BaHku,

XMMUYECKAsi MPOMbILUAEHHOCTb
p06. 155; plazich@akbf.ru

OrPAHUYEHWE OTBETCTBEHHOCTH:

Hactosiwumit 0630p 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMNaH1s) HOCHUT MCKAIOUMTEABHO WMH(OPMALMOHHbIN Xa-
paktep W He fBASETCA MPEANOKEHMEM K COBEPLUEHUIO
ornepauuii Ha PblHKE LiEHHbIX Bymar no Mokynke, npoAaxe
LEHHbIX BymMar U GUHAHCOBbIX MHCTPYMEHTOB WA PYKOBOA-
CTBOM K WMHbBIM AEHCTBUAM. OLEHKU U MHEHWS, OTPaXEHHbIE
B HAcToOsLLLEeM 0630pe, OCHOBaHbI UCKAIOUUTEABHO Ha 3aKALD-
UEHUSX aHAAUTUKOB KOMMaHUU B OTHOLLIEHUW paccMaTpuBa-
eMblx B 0630pe LEHHbIX Bymar ¥ SMUTEHTOB.

Mpu noarotoBke HactosAwero o63opa 6biAv UCMOAB30BaHbI
AaHHble, KoTopble KoMMaHWs cuuMTaeT AOCTOBEPHbIMM,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYKO TOYHOCTb, MOAHOTY W AOCTOBEpP-
HOCTb MPEAOCTaBASEMONM MHGOPMaLMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE pPeLleHUs TPeTbUX AULL, KOTOopble
MOTYT NMPUBECTU K MPAMbIM UAW KOCBEHHbIM YObITKaM, BO3-
HUKWKUM B pe3yAbTaTe WCMOAb30BaHWUA TPETbUMU AULAMMU
MHGOPMaLMK, copepxalleiica B HacTosilemM o63ope. Kowm-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKe
LeHHbIXx Bymar v ¢GUHaHCOBbLIX WHCTPYMEHTOB CBfA3aHbl C
PUCKOM ¥ TPEOBYHOT COOTBETCTBYIOLLMX 3HAHUIA M ONbITa.

MHeHuA, NpPOrHO3bl U pPEeKOMEHAaLMK, CoAepXalluecs B
A@HHOM OT4eTe, AEeWMCTBUTEAbHbI TOAbKO Ha AaTbl, MpubAu-
XEHHble K AaTe ero nybAarkauuu, U MOTyT MEHSATbCA B AdAb-
HeNLeM Kak CAEACTBUE UBMEHEHWUI BHYTPEHHErO GpUHaAHCO-
BOrO COCTOSIHUSI 3MMUTEHTOB, @ TakXe BHELUHWX YCAOBWH,
HanpAamMyr UAU KOCBEHHO BAUAKOLLMX Ha 3TO COCTOAHUE.

KomnaHua He 6epeT Ha cebsi oba3aTeAbcTBa PeryAsipHoO
06HOBASITb MHPOPMALIMIO, KOTOpPas COAEPXWTCH B HacTos-
LLEeM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHblE HETOYHOCTU.
KonupoBaHue 1 pacnpocTpaHeHWe MHGOpMaLMK, CoAepxa-
Lieca B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ cornacusi 3A0
UK «AK BAPC ®OuHaHe».

AnekcaHap Cuaopos
HedTb 1 ras, metanyprus
706. 192; asidorov@akbf.ru
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