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eXXeAHeBHbIN 0630p
AOATOBOTO pbIHKa

CErogHs

BHyTpeHHH pbIHOK

BaHk Poccun ceropHA BHOBb rOTOB OKasaTb NMOAAEPXKY AEHEXHOMY PbIHKY U YBEAUUUTb AUMMTI
no PEMO A0 HOBOro pekopaAa. AMMMT Ha ceropHs coctaBut 1790 mapa py6. no PEMO Ha 1 aAeHb.
3ap0AKEHHOCTb 6aHKOB Mo KpeauTam nepep LB Ha oCHOBe ayKUMOHa CErOAHS! YTPOM COCTaBMAA
3022 mApA pyb., HE3HAYMTEABHO CHMU3UBLUUCHL 3@ AEHb C pekopAHoro ypoBHs 3044 mapa py6.
AHEM paHee.

S&P NOATBEPAUAO PEUTUHT YKpauHbl HA YPOBHE «B-», NpU 3TOM NPOrHO3 PENTUHIA NEPECMOTPEH
Ha «CTaBUAbHbIN» C «<HEraTMBHOIO», UTO 0BYCAOBAEHO GUHAHCOBOM MOAAEPXKOM CO CTOPOHbI Poc-
CUW, OTMEYAET areHTCTBO.

BYEPA

BHyTpeHHUii pbIHOK

Amumccua OD3 MoxeT BbipacTu. Poccua BbIAEAWT Benopyccun $2 MApA 3aeMHbIX CPEACTB B Kaue-
CTBE AOMOAHUTEABHONM MaTepuanbHON nomolm B 2014 roay, coobLumA npesnaeHT PO Braaumup
MyTMH. KpeanT Beaopyccun Ha cymmy A0 $2 MApA ByaeT BbiaaH He 3a cueT cpeactB OHB, a 3a
cyet 6ropxeTa, 3asBUA ThaBa MuHOMHa PO AHTOH CuayaHoB. CpeacTBa ByayT nepeAaHbl B Kaue-
CTBE MEeXrocyAapCTBEHHOIO KpeauTa Ha cpok Ao 10 aet. «\eTom Byaem BHOCWTb NMonpaBku B 3a-
KOH 0 B6roAXETE», — COOOLLMA MUHUCTP.

K nonpaBkam B GropXeTe NMPUBEAET M BbIAEAEHUE YacTU KpeanTa, obellaHHoro YkpauHe. B vact-
HocTH, 13 $15 MApA npepocTaBaeHo yxe $3 mapa, a $12 mMapa 6yaeT BbiaeaeHo B 2014 r., HO
npu atom M3 ®HB MoxHO npepocTaButb He Honee $9 MApA 6€3 U3MEHEHWA WHBECTULMOHHOM
Aeknapaumun OHB. Takum 06pasoM, U3 6roakeTa AOAKHO ObiTb BbiaeAeHO okono $3 MApA. B pe-
3yAbTaTe BbIAEAEHUA ABYX KpeauToB amuccuss OD3 B caepyrolleM roay MOXET ObiTb yBeAUUeHa
npumepHo Ha 150 MApA pyb., €CAM HE NPOU3ONAET KOMMEHCUPYHOLLETO COKPALLEHWA PACXOAOB.
Mo 3aKkoHy 0 BKOAXETe UMCTOE NPUBAEUYEHUE CPEACTB Ha BHYTPEHHEM W MMPOBbIX GUHAHCOBbIX
pbliHKax B 2014 r. coctaBuUT 691.7 MApA pybaein. O6bem noraweHuin OP3 B 2014 coctaBAaeT
nopsiaka 300 mMApa py6.

UHOAAumna B PP ¢ 17 no 23 pekabps octanach Ha ypoBHe 0.1%, ¢ Hayana ropa pocturaa 6.3%,
coobwma Pocctat. Mo utoram ropa, Takum 06pa3oM, MHOAALMA HE3HAUUTEABHO CHWM3UTCS MO
cpaBHeHuto ¢ 2012 r. B npowAomM roay notpebuteabckme LeHbl B PO Bbipocan Ha 6.6%. Ha ¢poHe
COXpPaHEHUsI MHOAALMU Bbllle LEAEBOTO AMana3oHa LB 1 npoAOAXKEHUS MHTEPBEHLMU Ha BaAOT-
HOM pbIHKE, Mbl OXXMAGEM COXPaHEHWA cTaBOK LIb No MeHbLUeN Mepe A0 cepeauHbl Il KBapTana, a
CKopee BCero 1 Ao koHua 2014 r.
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Bavkaiilume pasmeLieHms

26.12.2013 Bop MXK-1 4 mapa py6
26.12.2013 MpsamUHBecTMUDUHAHC, BO-1 5 MApPA py6
26.12.2013 KUT duHaHc Kanutaa, BO-2 2 MApA py6
26.12.2013 BHelwakoHombaHk, 50-4 10 mApA py6

27.12.2013 UATKB-1, 1 4.12 mApa py6

30.12.2013 BTE Kanutan ®uHaHc, 14 1 MApA py6

WHpekc roco6nuraumin Ha MMBB
134

133.5
133
132.5

132

131.5 + T T T T
27.11.13  03.12.13  09.12.13 15.12.13 21.12.13

FocyaapcTBeHHbIW CErMeHT
Aoxon-

N3mM. N3mM.

HocTb 1. 6n 1M, 6N Aropaums
0®3 25079 6.20 -1 2 0.20
0®3 25080 6.31 0 15 1.39
0®d3 26208 6.54 0 1 1.90
0®d3 26205 6.99 0 19 3.63
0®d3 26211 7.56 -1 5 5.67
0®d3 26212 7.92 3 8 8.15

KopnopatuBHbIii u cy6deaepanbHbiii cerMeHTbl

Odoxopn- N3mM. Usm. [Odopa-
HocTtb 1., 6n 1M, 6N umnsa
PCXB-8 7.61 -1 36 0.38
MockBa-62 6.93 73 5 0.44
Fasnpom All 6.68 -13 -43 0.48
Mocksa-49 7.38 0 -2 3.13
MockBa-48 8.02 0 16 6.45
XK® BaHk-6 9.07 99 64 0.45
Moc. 06n-7 7.40 44 -1 0.29
Pyclvapo-1 5.50 0 -244 2.12
MTC-7 8.44 -1 30 3.34
Moka3aTesnn OCHOBHbIX
MUPOBbIX (POHAOBbIX UHAEKCOB
3HaueHme % n3MeHeHus
NHpekc
3aKp. lpeHb 1mM. 3 M. 1lrog
MMBB 1501 -0.4 1.1 1.0 1.5
PTC 1448 -0.4 2.2 -0.3 -5.2
Dow Jones 16 358 0.0 1.8 7.1 245
S&P 500 1833 0.0 1.7 8.3 285
NASDAQ 4 155 0.0 4.0 10.5 37.9

www.akbf.ru
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Bkpartue

depepanbHbii 6roaxeT PO B 2013 1. HEAONOAYUUT OKOAO 550 MAPA pyb. HeHedTEra3oBbIX
AOXOAOB, COOBLUMA MUHUCTP dUHAHCOB AHTOH CruAyaHOB. Mexay TeM, B CBA3M C Baaronpu-
ATHOM BHELIHE3KOHOMMUYECKOM KOHBIOHKTYPOM, KOTOpas NMpUHECAa AOMOAHUTEABHO OKOAO
600 mApA pyb. AOX0AOB, AedMUMT BropxeTa OyAeT 4yTb MeHbLIe MAaHa - MPUMEPHO
0.5-0.6% BBIN npotns 0.7% BBI.

M®P pasmecTun Ha 75 AHel Ha aeno3utbl 65 MApA pyb. CpeaHeB3BeLLEHHas CTaBka Co-
cTaBuAa 7.86% ropOBbIX, TOTAA Kak MMHMMaAbHasa cTaBka 0Tbopa Obliaa onpeaeAneHa Ha
ypoBHe 7%. O6beM 3afBOK, NOCTYMUBLUUX OT 8 6aHKOB, ObiA B 2.3 pa3a Bbille AUMUTA -
150.2 MApA py6.

I'AaBHOM nNpobAaemoint B 6BaHKOBCKOM cdhepe ABASETCS He HaA30pHas AESTEAbHOCTb CO CTO-
poHbl LB 1 He HeAOCTaTOK GUHAHCOBBIX PECYPCOB Y HAHKOB, @ AEPULMUT KAUeCTBEHHbIX
MHBECTMNPOEKTOB, CUMTAET MUHUCTP 3IKOHOMUUYECKOTO Pa3BUTUA ANeKCcel YAIOKaeB.

PocHedTe B 2014 r. nAaHWpyeT WHBECTMPOBATb B TrEOAOMOPa3BEAKY Ha LweAbde
100 mApA pyb., U3 HKUX 90% ByaeT HanpaBAEHO Ha BypeHWe CKBaXMH, COODBLLUMA FAABHbIN
reonor KomnaHum AHapen N\aseesto.

BuHbBaHK npurobpen B pamkax odeptbl 41% Bbinycka 60HA0B BO-01. CtaBka 1-ro KynoHa
ycTaHOBAeHa no utoram book building B pasmepe 9.85% ropoBblX, K HEW NpupaBHEHa
cTaBka 2-ro KynoHa. CraBka 3-4-r0 KynoHOB OMpeAeAeHa 3MWTEHTOM Ha YPOBHe
10.85% ropoBbix, 5-6-ro kynoHos - 10.95% ropoBbIXx.

TpybHan MeTaArypruyeckas KOMMaHUs MPUBAEKAA HEBO30OHOBASIEMbIE KPEAUTHbIE AUHWK
CbepbaHka Ha obLlyto cymmy 16.6 Mmapa pyb. Ao Aekabpa 2016 r. B yactHocTu, TaraHpor-
CKUI METaAAYpPrUYecKWUit 3aBOA MPUBAEK AMHUIO Ha 8.9 mApa pyb., Boaxckuid TpybHbI
3aBOA - Ha 7.7 MApA pyb.

Crpyktypa HMN® Baarococtosiine - O6beAMHEHHbIE KPEeAUTHblE CUCTEMbl BbIKYMUT Mpu-
MEPHO TPeTb AEBIOTHBIX 0OAMraLMii TOAOBHOM KOMMaHuW rpynnbl Pemnytbmatl — Kanyx-
CKuii 3aB0A «PMNM».

bank Natixis 12 aekabpsi nepectan pacnopsxatbca 14.59% akumit TpaHCKOHTEMHep.
Bbixoa Natixis M3 uucAa BAAAeAbLEB akuWi TpaHCKOHTeWHepa OOYCAOBAEH TeM, 4To
FESCO nepesanoxuna 24.1% akumii onepatopa no kpeanty BTb (paHee oHu 6biAv B 3an0-
re no 3armMy KoHcopumyma 3apybexHbix 6aHKOB).

BaHk AepXaBa ycTaHOBWA CTaBKy 3-ro KynoHa 6upxeBbix obauraumini cepumn 60-01 B pas-
Mepe 9.75% ropoBbix. Pasmep BbinAaT No 3-My KynoHy coctaBut 24.04 pybas Ha OAHY
obAMraumnio HommHanom 1 Teic. pyb.

EneHa BacuneBa-Kopatok, evasileva@akbars.ru
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POCCUNCKUUN OBJINTALUMNOHHDbIN KAJIEHAAPD
AaTbI noraweHna 1 ocbeprl:
Aata Bbinyck O6uem Binycka, AelicTBue Aata Bbinyck O6uem Buinycka, AeiicTBUE
MADA Py6. MADA Py6.

03.12.2013 BawHepTs-1 10 Odepra 19.02.2014 PECO-Au3unHr-1 2.5 Odepra
03.12.2013 PCXB-5 10 Odepra 20.02.2014 BTb 8 MoraweHue
03.12.2013 PaitdpdaitzeHbaHK, 04 10 MNoraweHne 20.02.2014 KybaHckas 0.6 MNoraweHne
04.12.2013 r'no6ake Kb-7 5 Odepra 22.02.2014 MockosKpeabaHk-1 3 MoraweHne
05.12.2013 CatypH HMO-3 3.5 Odepta 23.02.2014 MNeTtpokommepL-3 5 OdepTa
05.12.2013 Nykoiia, 04 6 Morawexue 24.02.2014 Homoc-baHk-1 5 MoraweHue
06.12.2013 MpomHedTecepBuc-1 3 Odepta 25.02.2014 yTna-2 1 MoralueHune
08.12.2013 Fasnpombark, 60-01 10 MNoraweHne 25.02.2014 Cy-155 1 OdepTa
08.12.2013 TNOB3KCBAHK, B0O-03 3 MoraweHue 25.02.2014 CYy-155 1 Odepra
08.12.2013 FNOB3IKCBAHK, B0-05 2 MNoraweHne 27.02.2014 MMK-4 5 MoraweHnne
09.12.2013 PocAopbaHk, 01 1.05 MNorawexne 27.02.2014 MTC-baHk-4 5 MoraweHue
10.12.2013 Mocksa, 63 15 MNoraweHne 27.02.2014 PYCAA 15 Odepra
11.12.2013 OHMKpeaunT bank-1 5 Odepra 28.02.2014 Maruur-5 5 MNoraweHne
12.12.2013 Batk Cr-Metepbypr, 5O-04 3 MoraweHue 28.02.2014 Ypancub 0.5 MNoraweHne
15.12.2013  AUXK, 12 7 MoraweHue 28.02.2014  YpanCub6-5 7 Odepra
16.12.2013 KAMAS, 50-01 2 MoraweHue 28.02.2014 CAM-BAHK-01 15 Odepra
17.12.2013 PMK-®uHaHc-3 3 Odepra 28.02.2014 Anbda-baHk-7 5 Odepra
18.12.2013 CranbdpoHa-Heas-Tb, 01 0.59947 MNoraweHne 03.03.2014 Cb 2 MoraweHne
19.12.2013 XMAO, 25008 2 MNoraweHne 04.03.2014 PoTop-3 0.5 MoraweHue
19.12.2013 OTanp-dunatc, 50-03 1.5 MNoraweHne 04.03.2014 otn 6 Odepra
19.12.2013 Camapckas 06A., 35005 8.3 MNoraweHne 05.03.2014 TpaHc®OUH-M-6 0.5 MoraweHune
19.12.2013 Hau. kanutaa, 60-01 0.5 MNoraweHne 05.03.2014 MOPCKOM 1.5 Odepra
19.12.2013 Hau. kanutan, 60-02 0.5 Morawexue 06.03.2014 PXA-13 15 MoraweHue
20.12.2013 I'CC, 60-01 3 MNoraweHne 06.03.2014 PXA-10 15 MoraweHnne
24.12.2013 Yoda, 25006 0.75 Morawexue 11.03.2014 HauunoHanCraHpapt 1.5 MoraweHue
26.12.2013 TatpoHabaHk, 50-01 2 Morawexue 11.03.2014 Noannaact-2 0.8 MoraweHue
26.12.2013 OTKPBbITUE ®K-2 5] Odepra 11.03.2014 TrK-1-1 4 MNoraweHue
26.12.2013 Teepckas 06A., 34005 4 MoraweHune 13.03.2014 0d3-25076-NA 136.26147 MorauieHune
14.01.2014 MockoBKpeabaHk-7 2 Odepta 14.03.2014 I'pynna 3 Odepra
21.01.2014 NOKO-baHk-5 3 Odepta 18.03.2014 Bank 5 Odepra
23.01.2014 TpaHCcMaLLXOAAMHT-1 3 MNoraweHne 18.03.2014 Bank 5 Odepra
23.01.2014 Meuen-4 5 Odepra 19.03.2014 Ak 5 Odepra
31.01.2014 MWKOSHOBCKMIA 2 Odepta 20.03.2014 Ipynna 2 MoraweHne
01.02.2014 me-3 10 Odepta 21.03.2014 MAM 0.2002 MoraweHne
03.02.2014 EBpasbaHkPa3BuT-1 5 Odepta 25.03.2014 otn 2.5 MoraweHne
03.02.2014 ABaHrapa 1.5 Odepta 25.03.2014 Mouta 7 Odepra
04.02.2014 AAbSAHC 5 MNorauwleHne 26.03.2014 HOT3p-OuHaHe-4 1.5 MorauieHune
04.02.2014 Kamas-2 3 MNorauwleHne 26.03.2014 HOT3p-duHaHe-5 1.5 MorauieHune
04.02.2014 MNpomcBazbbaHk-3 5 MoraweHue 26.03.2014 Ab6contot 3 Odepra
04.02.2014  Anbda-bank-1 5 Odepra 27.03.2014 mcn 5 Odepra
05.02.2014  BTB 3.075 Odepra 27.03.2014 Boctokenpecc-2 2 Odepra
06.02.2014  NOKO-baHk-1 2.5 MoraweHue 29.03.2014 BHN 2 MNorawenne
07.02.2014  TatpoHABaHK-7 2 Odepra 03.04.2014 MWA-4 2 Odepra
07.02.2014 BaHk 3 Odepra 04.04.2014 Hota-baHk-3 2 Odepra
10.02.2014 Tene2-CaHkrlletepbypr-4 3 Odepta 08.04.2014 lanc-AesenonmveHT-1 3 MoraweHne
10.02.2014  Tene2-Cankiletepbypr-5 4 Odepra 08.04.2014 WUpkyTckaHepro-1 3 MoraweHnue
10.02.2014 KpeanTEBpona-2 5 Odepra 08.04.2014 HoBrkomb6aHk-3 3 Odepra
11.02.2014  Aned-Bamk-1 1 Norawenue 08.04.2014  BTb 3.08 Odepra
11.02.2014  EBpasbaHkPa3BuT-4 5 Odepra 08.04.2014  TarpoHabaHKk-5 2 Odepra
11.02.2014 Meuen-4 5 Odepra 09.04.2014 EBEPP-5 5 MNoraweHune
12.02.2014 Fasnpom-9 5 Moratwexve 10.04.2014 CKB-baHk-5 2 MoraweHue
12.02.2014 Hota-baHk-1 1 Moratwexve 10.04.2014 Moccenbnpom 1.5 MoraweHue
12.02.2014 AepxaBa 0.3 Odepra 10.04.2014 MNepBobaHk-2 1.5 MoraweHue
13.02.2014  Kapasai-6H 0.11255 Moraluexue 10.04.2014  Ky#Gbiwesasor-MHBecT-4 2 Odepra
13.02.2014 PCXB-3 10 Odepra 11.04.2014 B3B-An3nHr-3 5 Odepra
13.02.2014  NOKO-baHk-2 4 Odepta 12.04.2014 BaHk 5 Odepra
14.02.2014 BaHK 3 Odepta 14.04.2014 Coto3 0.3 Odepra
17.02.2014  Ypankaauit-1 30 Moraluexune 14.04.2014  O6bearHKoHAUTEPDUH-1 17 Odepra
18.02.2014  KpeautEBpona-6 4 Moraluenne 14.04.2014  METKOMBAHK-1 2 Odepra
18.02.2014  TKC 1.5 Moraluexune 14.04.2014  AP-MuBecT-1 0.5 Odepra
18.02.2014 Meyuen-15 5 Odepra 15.04.2014 [anc-AeBenonMeHT-2 2 MoraweHune
18.02.2014 Meuen-16 5 Odepra 15.04.2014 MockoBKpeabaHk-4 5 MoraweHune
18.02.2014  BHelwskoHOM6aHK-18B 0.5 Odepta 15.04.2014  HOK 2 Moravexune
18.02.2014  TatdoHabaHk-4 3 Odepra 15.04.2014 flpocraBckas 1.95 MNoraweHne
19.02.2014 KpeanTEBpona-4 5 Odepra 15.04.2014 PCr-®uHaHc-2 2.5 Odepra
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AK BAPC baHk (KasaHb)

Aripap MyxameT3fHOB
LAMpeEKTOp AenapTamMeHTa
MHBECTULMOHHOTO 613Heca
T. +7 (843) 519-38-32
mai@akbars.ru

Aamup BaduH
Toprosble onepaumm
T. +7 (843) 519-38-32
dvafin@akbars.ru

VlHBeCTVILl,VIOHHaFl KOMMNaHUdA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPTOBbIX ONEPALINIA

Uropb Cokon

YnpaBAstowmii AMpektop/ PyKOBOAUTEAb AeMapTaMeHTa

206. 205; isokol@akbf.ru

OTAEA CPOYHOrO pbiHKa

I'puropuit KpmeoLuen
HauanbHUK oTAEAE
A06. 186; gkrivoshey@akbf.ru

AEMAPTAMEHT KASHAYEMCTBO

Makcum bapbllHUKOB
HauanbHUK penaptameHTa

706. 225; mbaryshnikov@akbf.ru

AEMAPTAMEHT MO PABOTE C KAMEHTAMU

HOpuit Ceabix
HauanbHUK penapTameHTa
206. 130; ysedyh@akbf.ru

OT1AeA npoaax U ynpaBaeHus LB

ApMeH XOHAKapsiH

3amecTuUTeAb HaYanbHUKa OTAEAa

706. 222; AKh@akbf.ru

AHAAUTUUECKWI OTAEA

EneHa BacuaeBa-Kopstok
[LOATOBbIE MHCTPYMEHTHI,
MaKpPO3IKOHOMMKa

706. 221; evasileva@akbf.ru

Hatanbs PozaHoBa
AccUCTEHT
p06. 107; nrozanova@akbf.ru

Pycram Ackapos
Bpokepckoe obcayxuBaHue
T. +7 (843) 519-39-58
askarovrr@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

OTAEA TOProBbiX onepauui

CrenaH borpaHoB
3amecTuTeAb HauanbHUKa OTAEAa
A06. 206; shogdanov@akbf.ru

EBreHuit ByxapkoB
Tpeiaep
706. 178; ebukharkov@akbf.ru

OT1aen 6pokepckoro 06CAYXXUBaHUSA

Haranbsi KpetoBa
HauanbHUK oTAEAA
706. 134; nkretova@akbf.ru

MoAnHa Aasny

BaHku,

XMMUYECKAsi MPOMbILUAEHHOCTb
p06. 155; plazich@akbf.ru

AaekcaHap CupopoB
HedTb 1 ras, metannyprus
p06. 192; asidorov@akbf.ru

OrPAHUYEHUE NPUMEHEHWA, OrPAHUYEHUE OTBET-
CTBEHHOCTH U NPEAYNPEXAEHUE O PUCKAX

Hactosiwumit  0630p 3A0 WK <«AK BAPC  ®uHaHc»
(ranee - KomnaHWs) HOCUT UCKAKOUNTEABHO MHGOPMaLMOH-
HbI XapaKTep U He SBAAETCS NPEANOXEHUEM U / UAU PEKO-
MeHAALMEN K COBEPLUEHUIO onepauui Ha pPbiHKE LEHHbIX
6ymar / GMHaAHCOBbIX MHCTPYMEHTOB MO MOKYMNKE, NPOAaXe
LieHHbIX BymMar W / UAM UHbIX GUHAHCOBbIX MHCTPYMEHTOB.

OUEHKU M MHeHWsl, OTpaxeHHble B HacTosleMm 0630pe,
OCHOBaHbl UCKAIOUYUTEABHO Ha 3aKAOUEHUSIX AHAAUTUKOB
KomnaHuM B OTHOLIEHUWM paccMaTpuBaemMbix B 0630pe
LieHHbIX Bymar ¥ aMWUTEHTOB. KoMnaHua He yTBEPXAAET, UTo
BCE NPUBEAEHHbIE B 0630pe CBEAEHWA W BbIBOAbI ABAAIOTCS
abCOAIOTHO  AOCTOBEPHBbIMM U MUcuepnblBatoWUMK.  Mpu
NOAroToBKe HacTosilero o63opa 6blAK UCMOAb30BaHbI AdH-
Hble, KOTOpPble M3BECTHbI KOMMaHUM Ha MOMEHT cocTaBAe-
HWA 0630pa, 1 KoTopble KomMnaHua cuuTaeT AOCTOBEPHbLIMMU,
0AHaKo KomnaHws, ee pyKOBOACTBO U COTPYAHWKM He rapaH-
TUPYET TOYHOCTb, MOAHOTY M AOCTOBEPHOCTb UCMOAb30BaH-
HbIX A@HHbIX, @ TaKke MOArOTOBAEHHOrO0 Ha OCHOBE 3TUX
A@HHbIX HacTosLLero o63opa. Atobble CBEAEHUS OTHOCUTEAb-
HO OYAYLLUMX AEUCTBUI AULL UAU BYAYLLIMX COOLITUIA (AEMCTBUI
U COOLITUI, O KOTOPbIX Ha MOMEHT BbIMyCKa HACTOSLLETO
o630pa KomnaHua He pacnoAaraeT MHGOPMaLMEN, UYTO OHU
NPOMU3OLLAM), ABASIOTCA NPEANOAOKEHWUSAMU, @ YKa3aHHble
AEeNCTBUA / COBLITUS MOTYT HE MPOU30MTU. CBEAEHHMS, COAep-
Xaluecs B HacTosLLeM 0630pe, akTyaAbHbl TOAbKO Ha AaTbl,
npubAMXEHHblE K AaTe ero nybavkauuu. Komnanua He
6epeT Ha ceba 06s3aTeAbCTBA BHOCUTL U3MEHEHHNS, UCNpaB-
AEHUA U / WA AOMOAHEHMA B HacTOALLMI 0630p B CBA3N C
yTpaToil aKTyaAbHOCTU CBEAEHWUSIMM, COAEPXalUMMWUCA B
HeM, Takxe B CAydae BbIIBAEHUS HECOOTBETCTBUSA CBEAe-
HWIi, coaepXKaLLMxca B HacTosLleM o63ope, AEMCTBUTEAbHO-
CTW. KomnaHus ocTaBAseT 3a co0oi MpaBo YAAAATb WAM
M3MeHATb AoBYt0 MHGOPMaLMIO, COAEPXaALLYIOCA B HAcTos-
wem o63ope U Ha Caiite KomnaHuu, a Takxe cam 0630p
6e3 npeABapUTEAbLHOTO YBEAOMAEHUS.

KomnaHua obpallaet BHUMaHWe, UTo onepauuu Ha pbiHke
LeHHbIX Gymar / ¢WHAHCOBbLIX WHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeOBYHOT COOTBETCTBYIOLLMX 3HAHUIA U ONbITa.

KomnaHus He HeceT OTBETCTBEHHOCTU 3a WCMOAb30BaHWe
npeAcTaBAeHHOM B 0630pe MHbopMaumu, a Takke Komna-
HUS HE HECET OTBETCTBEHHOCTW 3a AKOGble YObITKH, KOTOpbIe
MOryT BbiTb MOAYYEHbI OT AtOBbLIX OMepauuiti C LEHHbIMU
Gymaramu 1 / UAM WHBIMU GUHAHCOBLIM MHCTPYMEHTAMM,
COBEpPLUEHHbIX C YYETOM MHGOPMAaLMKU, COAepXalueics B
HacTosem o63ope.

CkauuBaHue, KONMMpoBaHWe, nevatb Hactosero o63opa
WAK €r0 YacTh BO3MOXHO TOAbKO AASl AMMHOTO MOAb30BaHUS,
noboe MHOe BOCMPOW3BEAEHWE, WCMOAb30BaHWe AMOO
pacnpoctpaHeHWe HacToslero o63opa WAM €ero vactu
BO3MOXHO TOAbKO ¢ cornacusa 3A0 UK «AK BAPC ®uHaHC».

HacToswmit 0630p He npeaHasHaueH AAS MCMOAb30BAHWS
AMLLIAMK, Ha KOTOPbIX pacnpocTpaHseTca AeNCTBUE 3aKOHO-
AaTEAbCTBA TEX TOCYAAPCTB, rAe MOAOOGHOE WCMOAb30BaHHE,
ny6AMKaLms, AOCTYN MAM MPUMEHEHWE MPOTUBOPEUMAM Obl
AENCTBYIOLLEMY 3aKOHOAATEABLCTBY (B TOM UUCAE MOA3AKOH-
HbIM HOpPMaTUBHbLIM aktam) AMbo TpeboBaan 6bl 0T Komna-
HUW PErUCTPaLMKM AU NPUOBPETEHNUS AULEH3UW HA TEPPUTO-
pUM  COOTBETCTBYIOLLETO rOCYAApCTBa. Bbimyck M pacnpo-
CTpaHeHWe HacTosilero o63opa M UHOW  UHPOPMaLMK B
OTHOLUEHWM LEHHbIX Bymar M / WAM MHbIX GUHAHCOBbLIX
MHCTPYMEHTOB B PSIAE FOCYAApPCTB MOTYT OrpaHUuMBaThbCs
3aKOHOM W AMLQ, B PACMOPSKEHUN KOTOPbIX OKa3biBAETCH
00630p, 06513aHbI CAMOCTOSITEABHO O3HAKOMUTBCS U COOAO-
AaTb BCe OrPaHUYEHWs U 3anpeTbl, COAEPXALLMECS B 3aKO-
HOAATEALCTBE COOTBETCTBYIOLLENO rOCYAAPCTBA.
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