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KpaTkunit 0630p A40NroBbIX PbIHKOB
YetBepr 22 anpensa 2010 ropga

KnioueBble MHANKATOPbI pbiHKa

Tukep 21anp 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.74 3.99 3.56 3.99 2.91
Rus'30, % 4.83 5.46 4.77 8.21 4.77
0®3'46018,% 7.14 8.12 6.97 15.95 6.97
Libor $ 3M,% 0.31 0.31 0.25 1.10 0.25
Euribor 3M,% 0.64 0.67 0.63 1.41 0.63
MosPrime 3M,% 438 6.05 434 16.40 434
EUR/USD 1339 1415 1327 1513 1300
USD/RUR 29.13 3049 2892 3392 28.69

O6nuraunm KasHavencrea CLUA

B cpeny mnoxoAHOCTM treasuries cMOrnv AOCTUYb MUHUMYMA
noYTun 3a 4 Hefenu — onaceHus no Mpeunr NPOJOIKUAN Ha-
pacTtatb, a Ha pblHKe nosaBunacb MHPopmaumsa, yto KasHa-
yencTteo CLUA, BeposaTHO, byaeT cHMXKaTb 06beM NepBUYHOIO
npepnokeHma rocbymar. Ha sTom doHe caeprkaTb poOCT Ko-
TnpoBok UST He cmornu fake No3nTMBHbIE KOPNopaTuBHbIe
otueTbl. CeroaHA B GOKyce BHUMaHUA OyaeT BaXKHas MaKpo-
ctatuctnka no CLUA. B pesynbTtaTe BUepa goxogHoctb UST'10
CHM3MNacb Ha 6 6.n. — 0o 3,74%, UST'30 Ha 5 6.n. — a0 4,62%.

CMm. c1p. 3
CyBepeHHble obnnraumm PO n EM

Buepa rnobanbHbI anneTuT K PUCKY Y MHBECTOPOB HECKOJ1b-
KO yrac — pocT JOXOOHOCTEN MO rpevyeckrum obauraymam o
10-neTHero MakcMmyma He cnoco6cTBoBan MOKyNKam Ha
BceM pbiHKe. Kpome Toro, MuHsHepro CLUA coobwmno o6
oyepefHOM pocTe 3anacoB HedTU B CTpaHe, YTO OKa3blBaeT
JaBrieHVe Ha «CblpbeBble» OGymaru. Toprnm no poccUmncKum
6ymaram B npepaBepun pasmMmeLleHnsa npoxoaunm C BbICOKOMN
BONMATUIIbHOCTbIO - AOXOAHOCTb Bbinycka RUS'30 Buepa BbI-
pocna Ha 5 6.n. — no 4,83% rogoBbIX, CNP34 MeXAy POoCCUi-
CKUMU U amepuKaHckumn 6ymaramm (Rus’30 u UST'10) pac-
wupwuncs Ha 13 6.n. — go 110 6.n. Haekc EMBI+ Bblpoc Ha 7
6.n.— 0o 243 6.n. CM. c1p. 3

KopnopatueHble pybnesble obnuraumm

PblHOUHaA KOHDBIOHKTYpa B ceKTope pybneBoro fosnra Byepa
6blfla 4OCTaTOYHO HEPBO3HOW - B MEpPBOW MOSIOBMHE TOPro-
BOro MHBECTOPbI NpeanpuHAIN NOMbITKY K Npogaxam, ¢ obe-
Aa pbIHOK Havan pactu. Cpean OCHOBHbIX MPUYUH BONATUSb-
HOCTN MOXHO OTMETUTb HEeCTabUIbHOCTb BHELUHEro HOBOCT-
HOro $oHa, COMHEHVs OTHOCUTENBbHO AasibHENLIEN NONUTUKN
LIB, kaneHAapHbI Hanorosbin GpaKkTop, a TakKe pasmMelleHne
CyBepeHHbIX €BPOOOHAOB, KOTOPOE KOCBEHHO OTpaaetcA

Ha BHYTpPEeHHEeM pblIHKe. CM. c1p. 4
MNMokasaTtenu 6aHKOBCKOW IMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 506.9 410.6 96.3
[eno3uTbl 6aHkos B LIb 574.5 626.6 -52.1
Canbgo onepauuin b PO 34.1 103.5 -69.4

(Mnpga. py6.) (22.04.2010) (21.04.2010)
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O MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKasA
cuctema

BBIM P® B mapTte 2010 r., no pacyetaM MUH3KOHOMPA3BUTUA,
BblpOC Ha 4,9% no cpaBHeHU0 ¢ mapTom 2009 r., coobwmna
MWHUCTP dKOHOMMYecKoro pa3sutusa 3.HabuynnmHa. C yye-
TOM OUMCTKM OT Ce30HHOro $haKTopa, No ee crioBam, pocT BBI
B MapTe cocTtaBun 0,2% Kk ¢peBpanto 2010 r. (B peBpane 6b1n10
CHUKeHMe Ha 0,7% K AHBapto). B Lenom 3a nepsbli KBapTan
pocT (ounweHHbIN) coctaBun 0,6% NO CpaBHEHUIO C YeTBep-
TbiMm KBapTasiom 2009 r. nocne pocta Ha 1,7% B yeTBepTOM
KBapTane 1 Ha 2% B TpeTbeM KBapTane 2009 .

UHobnauma B PO ¢ 13 no 19 anpena coctaBuna 0,1%, coob-
wmn PocctaTt B cpepy. LleHbl nosbiwatotrca no 0,1% nATtyio
Hepento nogpAa (4o atoro oHw pocnu no 0,2% Tpwu Hepenu
noapsa). C Hauana rofa PocT NOTPeBUTENbCKMX LIeH CoCcTa-
Bun 3,4%, c Hauana anpens - 0,3%. B npownom rogy ¢ Havyana
MecsALa Ha aHanoruyHyl AaTy pPoCT NMOoTpebuTenbCcKux ueH
coctasun 0,6%, ¢ Hayana roga - 6,0%, B LUenom 3a anpesb -
0,7%. Taknm 06pa3om, MHPNALNA B FOAOBOM Bblpa*KeHUN Mo
cocToAHMo Ha 19 anpena cHu3wunacb Ao 6,2% (Ha KoHel, map-
Ta cocTtaBnana 6,5%,).

MWH3KOHOMPAa3BUTUA He byaeT npeanaratb YBeNMYUTb ge-
durunT Grogketa B 2011 r. ¢ yTBepKaeHHbIX 4% BBIT, 3aaBuna
MWHUCTP SKOHOMMYecKoro pa3sutua 3.HabuynnunHa. «Mbl He
npeanaraem yesenuumBaTb AedpuumnT OlogKeTa», - CKasana
OHa, OTBeYas Ha BOMPOC, HY>KHO JIN MOBLICUTb MPOrHO3 Mo
neduunty 6togxkeTta Ha 2011 rog ¢ 4% BBI gna ysennyeHusa
rocpacxofoB Ha MHBECTULMN.

BaHK Poccun npennoXKmn poccMmnckum Kommepyecknm 6aH-
Kam A0 1 MIoHA 3aKpbiTb OTKpbITble B LUb PO KoppecnoHAeHT-
CKMe cyeTa B MHOCTPaAHHbIX BantoTax. Takme cueta 6binv oT-
KpbITbl MO pekomeHzaumm LUb B nepuog ¢ KoHua 2008 r. gna
cOepXMBaHUA OTTOKA KanuTana Ha ¢poHe obocTpeHus oéu-
HaHCOBOIO Kpu3unca.

HoBoCTU pblHKa obnurauni

Poccua mokeT pasmectutb eBpoOOHAbI ABYyMA TpaHLamu
cpokoMm obpatleHuna 5 v 10 neT MMHMMaNbHbIM o6beMom $2
MIPA. Kakabld, coobwmn areHTcTBy «VHTepdakc-ADU» wnc-
TOYHUK B 6AaHKOBCKUX Kpyrax. Takmm obpa3om, obwmin obb-
eM BbINycKa CyBepeHHbix eBpoboHgoB PO moxeT ObiTb
YMEHbLUEH C MepBOHaYasibHO MiaHMpoBaBlMXCcA $5 mnpa.
Mpwn 3TOM paHee B cpedy coobLaNoOCb O BO3MOXHOM YBenu-
yeHUN obbema caenku Ao $7 Mnpga. Ha poHe cnpoca B 06be-
Me oKkoro $16 mnpa.

O®d3: cpenHeB3BelleHHas LieHa Ha COCTOSBLUEMCA B cpeny
ayKuvoHe no gopasmeleHuto OO3 25073 ¢ noraweHvem 1
aBrycta 2012 r. coctaBuna 102,0296% OT HOMMHana, 4To Co-
OTBETCTBYEeT AOXOAHOCTU 5,97% ropoBbix. Kak coobwmn ge-
napTameHT onepaumii Ha GUHaAHCOBbIX pbliHKax baHka Poc-
cunu, 6b110 NpogaHo 6ymar Ha 1,71 mnpga. py6. Nno HoMUHany
npw cnpoce 5,51 mnpa. py6.

BHewsKoOHOMbGaHK 27 anpena pa3smMecTUT BastloTHble 06/M-
rauum 2 cepuu, roBopuTtca B opuumanbHoOM coobuieHnmn 6an-
Ka. DCOP B mae 2009 r. 3apeructpupoBana obnuraymm 2 ce-
pun HOMWHaNbHbIM obbemom $2 mnpa. Bmecte ¢ Tem B
npecc-pennse roBoputca, uto BOb npuHan pelueHne pas-

MeCTUTb 0bnurauum 3Tol cepum Tonbko Ha $1 mnpg. O6nu-
raumm 2 cepum 6yagyT pasmellaTbCs Mo 3aKpbITOM noanucke
cpean PoOCCUNCKUX KpeauTHbIX opraHmsauyumin. B cootBeTcT-
BUN C SMUCCMOHHBIMU JOKYMEHTaMU KYMOH BbinlayvBaeTca 2
pasa B roa. CraBka KynoHa coCTaBnAeT 6-MeCAYHbIN
LIBOR+1%.

MIOM 6aHK B pamkax odepTbl BbIKynus Mo HOMUHany 6,2
MJTH. obnurauymin 8 cepum, 4to coctaBnaet 99,8% oT pa3me-
LweHHoro obbema 6ymar. Obnuraumv umeroT 14 nonyrogoBbix
KyrnoHoBs. CTaBKkn 5-14 KynOHOB SMUTEHT onpegenun B pas-
Mepe 9% roposbix. Cpok obpalyeHns 3amma - 7 neT, gata no-
raweHua - 9 anpena 2015 r.

PKK SDHeprua-OunHaHc (SPV-komnaHwusA «PakeTHoO-
KOCMUYecKon Kopropaunn «3Heprua» um. Koponesa») nna-
HUpyeT pa3MecTuUTb obnuraumm 2-ii cepumn Ha cymmy 1,5
mnpg. py6. rosoputca B coobueHun komnaHum. Cpok ux
obpalleHna cocTaBuT 3 roga.

HoBocT smnteHTOB

MpomceasbbaHK: Standard & Poor's n3ameHuno Ha «no3nTmnBe-
HbIA» CO «CTabMNbHOro» NPOrHO3 Mo penTuHram NpomcsA3b-
0OaHKa, coobljaeTcsa B npecc-pennse areHTCTBa. Jonrocpou-
HbI N KPATKOCPOUHbIA PENTUHIN BaHKa NMoATBepKAeHbl Ha
ypoOBHe «B».

Mpynna «Meuen» no ntoram 2009 r. CHM3UNA YUCTYIO NPU-
6bin1b no US GAAP B 15 pas - o $73,7 M/H., rOBOPUTCA B CO-
obuweHnn kKomnaHuun. Mo utoram IV KBapTana uuctaa npwu-
6bi1b coctaBuna $413,5 miH. Beipyuka B 2009 r. coctaBuna
$5,75 mnpa. (cHUKeHne Ha 42%), EBITDA - $998 MiH. (CHUXKe-
Hue BABoe). O6bemM KansaTpaT Ha 2010 r. 3annaHUPOBaH Ha
ypoBHe $1,4 mnppg. YucTbll JONT Ha KOHel rofja cocTaBuil
$5,6 MApa., 06wWmn aonr - $6 mapga.

TpaHcHe}Tb NONHOCTbIO BblOpana KUTaNCKUIA KpeauT B pas-
Mepe $10 mnpga., cooblmn npe3naeHT KomnaHum H.Tokapes.
Mo ero crnoBam, 3a cyeT 3TUX CpPeacTB GyaeT BECTUCb CTPOU-
TENbCTBO BTOPOM ouepean HedpTenpoBOOHOW CUCTEMDI
BCTO-2. OH OTMEeTW/I, YTO CNIOXKHO OLEHUTb CPOK OKyrnaemo-
cTn nepson ouyepean BCTO, Tak Kak LeHbl Ha HebTb BeayT
cebA HecTabubHO.

MocsHepro B | kBapTane 2010 r. yBenuuuno nNpon3BOLCTBO
aneKTpos3Heprun Ha 4,1% no CpaBHEHUIO C aHaNOrMMYHbIM
nepuogom rogom paHee - go 19,8 mnpg. KBt.u, coobuaer
npecc-cny>kba KomnaHun. KoadppuumeHT uncnosb3oBaHus
YCTaHOBNIEHHOW 3neKTpuyeckor MowHoctn MocaHepro no
ntoram | kBapTtana 2010 r. coctaBun 76,9% (B | kBapTane 2009
r.-73,9%). OTnyck Tenna Bbipoc Ha 14,2% - go 32 mnH. lkan.

A3podnoT: aBMaKTUBbI rockopropauun «PocTexHomornm»
BorayT B coctaB OAO «AspocdnoTa» TONbKO MOC/e BblKymna
aBMaKoMMaHvien gonu, npuHaanexawen HPK npegnpuHuma-
Tena AJlebepneBa, 3aasun rnaBa PoctexHonoruin C.Yeme3osB.

KAMA3: PoctexHonorum no-npexHemy HamepeHbl yBenu-
untb cBow gosnto B OAO «KAMA3» OO KOHTPONbHON, B Ha-
CTOAWMNA MOMEHT MWeT CpeacTBa ANA COBEepLUeHUA 3TOWN
caenkm, coobwmn rengmpektop PoctexHonorum C.Yeme3os.
HabniogatenbHbili coBeT Koprnopauun «PoctexHonorum» 29
anpena paccMOTPUT BOMPOC O CO34aHUM aBTOMOOWIIBHOIO
xonauHra «PoctrexHonorumasTo» (PTA), no6asun C.Hemesos.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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@ MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 21anp 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 1.00 1.17 0.77 1.40 0.67
UST'5 Ytm, % 2.50 2.74 2.23 292 1.88
UsT'10 Ytm, % 3.74 3.99 3.56 3.99 291
UST'30 Ytm, % 4.62 4.84 4.49 4.84 3.79
Rus'30 Ytm, % 4.83 5.46 4.77 8.21 4.77
cnpaa KUST'10  109.6 190.0 95.8 5274 95.8

OvHamuka cnpsgos K UST'10
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 21/4/2010

O6nuraumm KasHauercrtea CLUA

B cpegy 4oXoqHOCTH treasuries CMoryiv JOCTUYb MUHUMYMAE [TOYTU 3a
4 Hegesnm — ornaceHnsa rno peLun npogoIKNIN HapacTars, a Ha PbiH-
Ke r1oaBuiacb nHPopmaynsa, 4yto KasHayvevicreo CLUA, BepoAaTHo, 6y-
JET CHUXAaTb OObEM MEPBUYHOIO MPEQIOXEHMUS rocéymar. Ha 3Tom
@POoHe cgepxate pocT KOTUpPOoBOK UST HE CMOITIN faxe MO3UTUBHbIE
KopriopatuBHble oTyeTbl. CErogHA B GOKYCE BHUMAHUA OYAeT Bax-
Hasa Mmakpocratucruka no CLUA. B pe3ysibrate BYepa [OXOJHOCTH
UST’10 cHuzunace Ha 6 6.11. — 4o 3,74%, UST30 Ha 5 6.11. — go 4,62%.

PocT cnpoca Ha 3alwunTHble akTUBbI 6bI1 CMPOBOLMPOBAH OYepPeHbIM
060CTpeHnEM TFpevyecknux npobnem - MUHUCTP ¢uHaHCOB [peuunn
[.MNanakoHCTaHTMHY BYepa 3aABWI, UTO CTPaHa MOXXET BOCI10/1b30-
BaTbCA PUHAHCOBOWV MOMOLYbIO, MPefoCcTaBieHHo evi EC, ewe fo
3aBepLIEHUA MNEPEroBopoB No YCNOBUAM npefoctaBieHna GpuHaH-
COBOW NOMOLLM, KOTOPble cenyac NpoxoaAaT npu yyactum ELIB n MBO.
HanomMHuM, 0O KOHLUA Mas CcTpaHe Heobxoaumo pedrHaHCMpoBaTb
oKono €12 mnpa. KopoTkmnx gonros. Ha aTtom ¢doHe pgoxogHocTb 10-
NeTHUX FrpeYvyecknx rocobnuraymm gocturana Byepa 10-neTHero mak-
cnmyma B 8%, a CDS Bblipocnu o pekopaHbix 495 6.0.

Opyrnm KatanmsaTtopoMm pocTa KOTUPOBOK treasuries ctano 3asAsre-
HVe oHOoro 13 annepoB Ka3HauelcTBa, UTO OO6BEM HOBbIX pPa3meLLe-
HUvi 6ymar 6yaeT CHUXaTbCA — Ha $52 MApa. A0 KOHLUA GMHaHCOBOro
2010 r. n Ha $589 mnpg. - 2011 r. CerogHa KasHauelicTBO 06bABUT
napameTpbl ayKLMOHOB, KOTOpPble COCTOATCA Ha crefylollen Hegene.
OXuvpgaeTcs, UTo pbiHKY 6yayT npepnoxeHbl UST'2 Ha $42 mnpa.,
UST’5 Ha $41, UST'7 Ha $32 mnpg. n 5-netHue TIPS Ha $10 mnpa.

CerofHAWHNN geHb OyAET HACbILEH MAaKpOoCTaTtucTukoy — oypeT
onybnMKoBaH MHOEKC NPOU3BOACTBEHHbIX LIeH N 0OBbeM Mpofak Ha
BTOPUYHOM pPbIHKE XWUbA 3a MapT, MHAEKC LEeH Ha Xwuibe 3a ¢es-
panb, a TakXe TpaguUMOHHaA HedeNlbHaA CTaTUCTMKA MO PbIHKY TPYy-
ha. B pe3ynbraTe MOXKHO OXKMAaTb JOCTaTOUYHO BOMATUIbHbIX TOProB.

CyBepeHHble eBpoobnurayum PO u EM

Byepa r7106a/1bHbIV arneTUT K PUCKY Y MHBECTOPOB HECKOJIBKO Yrac —
POCT JOXOHHOCTEN 10 rpeyeckum obnurayuam 4o 10-71eTHEro Makx-
cumyma He CriocoO6CTBOBasl MOKYIMKaM Ha BCemM pbiHKE. Kpome Toro,
MuHsHepro CLUA coobuymnno 06 oyepegHom PoCcTe 3aracos HePTu B
CTPAHE, YTO OKAa3bIBAET AABJICHNE HA «CbIPbEBbLIE» Oymaru. Topru o
POCCUVICKUM OYyMaram B rpELABEPUN Pa3sMELEHUA IMPOXOLMUIIU C Bbl-
COKOWVI BOJIATN/IbHOCTbIO - JOXOAHOCTb Bbirycka RUS30 Buepa Bbipoc-
71a Ha 5 6.11. — 0 4,83% rofoBbix, Crip34 MEXAY POCCUUCKUMU 1 ame-
pUKaHckumu 6ymaramu (Rus30 u UST'10) pacwmpumica Ha 13 6.r1. — 40
770 6.11. lHgexc EMBI+ Bbipoc Ha 7 6.11. — o 243 6.11.

Mocne ny6nukaumu gaHHbix MuHaHepro CLUA o pocre 3anacos HegTun
B CTpaHe Ha ripoLusion Hegesne Ha 1,89 MnH. 6app. (0,5%), KOTUPOBKMA
Ha «YepHoe 30110TO» BefyT cebA HecTabuSbHO, UTO OTPa3mUIOCb Ha
ovnHammnke EM. Kpome Toro, obocrpeHme rpeyeckoro Borpoca cno-
CcoOCTBYeT NOBbILIEHMIO CMIPOCa Ha 3aLUTHbIE aKTMBbI.

Yto KacaeTca Poccun, TO ciyxu BOKPYr pasmMeLyeHus €BpOOOH[OB
JINLWLb 1104CTErnBaIv BOJIATU/IbLHOCTL TOpros. CHayana npolwna uH-
dopmauua, YTO BbIMYCK CyBEPEHHbIX eBPOOOHAOB MOXeT ObiTb yBe-
nnyeH 0o $7 MAPA. C NepBOHayvanbHbIX $5 MApA. B CBA3U CO 3Ha4u-
TenbHbIM 06beMOM CApPOCa, 3aTeM MpoLusia HOBOCTb, YTO 0O6beM Bbl-
nycka MoxeT 6blTb yMeHbLUeH Ao $4 mnpa. B nio6om cnyyae odpuum-
afbHble MapameTpbl pa3meLLeHnsA JOIKHbI ObITb 03BYUYEHbl CErofHA ”
C BbICOKOW [oONner BEPOATHOCTU Mbl MOXeM yBUAETb GuKcauuto npu-
6bIN NO POCCUNCKOMY PbIHKY €BPO6OHA0B.

KOpI'IOpaTI/IBHbIe eBpoo6n|/|raLw||/|

EonHOM AMHaMMKM BUYepa Ha PbIHKE He CNIOXMITOCb — B LIeHTpe BHU-
MaHUWsl OCTAeTCA pasmelleHne CyBepeHHbIX eBpoOboHAoB. CHMKeHNe
KOTVPOBOK MO psAfdy Gymar o6bsacHAETCA »KeflaHeM 3adrKcMpoBaTb
npubbIIb No oKoHYaHuio road show n pasmelyeHns 6ymar PO.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

os Kpusbie poxogHoctn OD3 n NDF Ha 21/4/2010 os

DOXOAHOCTb,%
rofoBbIX
46018
+75
-+ 6.5
+ 55
+— 45
alopauyusa, net
3.5 T T T T T T T T T T 3.5
0 1 2 3 4 5 6 7 8 9 0 N
Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlnpepbl obopoTa 3a 21/4/2010 (gox-ctb no Close)

PX[-23 06n (7.9%)
la3npHPbO6 (7.4%)
BawHedT03 (10.1%)
MTlop49-06 (7.7%)
BT524 01 (7.8%)
Mlop62-06 (7.1%)
PX[-1306n (-1.9%)
AVXKK 706 (8.2%)
AUKK 906 (8.2%)
AVXKK 1006 (8.1%)

Nupepsbl n aytcangepsl 21/4/2010 (pox-ctb no Close*)

SiplOHPPIOT (%) | D s 5
HOK-02 (34%) | I o0
AVKK 1206 (%) | M s,
FA33KCD 1(18%) | | 30
MpomTp0306 (58.9%) | MW 6
BopoHex064 (9.8%) | -3.0
Or0-arpo-3 (%) | 6.0
BaroHmalu 2 (46.3%)7 -7.0
SHeprllenT1 @ | 112
CenKa6 03 (%) (126510
20 10 0 10 20

M3meHeHne ueHbl 3a 21/4/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauuun denepanbHOro 3amma

Cutyayma B cektope OD3 He rperepresia 3a BYepaLlHnl JEHb 3Ha-
YUTESIBHBIX U3MEHEHUV — PbIHOK ITPOLOIIKNI BUraTbCA B 6OKOBOM
AMarasoHe rpuy oTCYTCTBUMN ABHbIX KaTa/ln3aTopoB pocTa. Ha stom
PoHe, kKark u oxupganoce, gopasmeujerHne OPD3 25073 npoulsio rpu
CKPOMHOM OOBEME.

CpegHeB3BelleHHasA OOXOAHOCTb Ha COCTOABLUEMCA B cpeay ayk-
unoHe no gopasmeweHuto OP3 25073 ¢ noraweHnem 1 aBrycra
2012 r. coctaBuna 5,97% rogoBbix, UTO OKa3anocb Ha 1 6.M. Bbille
3aKpbITUA TOProB B npeablaywmin aeHb. Bcero MMHOUH cmor npo-
AaTtb 6ymar npu gaHHou goxogHocTu Ha 1,71 mnpa. py6. npu cnpo-
ce 5,51 mnpa. py6.

HecmoTpsa Ha yKkpenneHue pybna fo ouepefHOro MakcMMymMa C Ha-
yasa Kpusuca rno OmBaniOTHOWN Kop3uHe crasku NDF rnokazeiBaroi
ca1aboe f[BUXEHME, TIO TOOOBOMY KOHTPAKTY KOHCONMAMPYAChb Ha
ypoBHe 4,5% rofosbix. Ha 3Tom ¢oHe KpuBasa goxogHoctn OD3
BUepa NMoAHsAmacb Ha 7 6.n.

B uenom, Mbl OXuJaem 1abo BbIPAKEHHOU AUHAMUKA PbIHKA 40
KOHUa cnegyrolyesi Hegesnv, korga coctoutca CI1 banka Poccum no
BOMPOCY M3MEHEHMA YUYETHbIX CTaBOK.

Jlnpepbl pocTta n nageHus cpegu OM3 3a 21/4/2010, 8 %

0d346014 1.20
00346018 025 |
0®3 25072 -0.25
0d3 25067 -0.30
013 25068 065 |
00326202|  -0.80 |
-1.2 -6.8 -6.4 0.0 0‘.4 0‘.8 1.2

KopnopaTtusHble obnurayum u PuMOB

PbIHOYHAA KOHBIOHKTYPAa B CEKTope pybr1eBoro f4osira B4epa bpiia
AOCTaTOYHO HEPBO3HOV - B [1E€PBOV [10/IOBUHE TOProBOro MHBECTO-
PbI MIPEANPUHAIIN TOMBITKY K [POJaxam, ¢ 00ega pPbIHOK Ha4yasi
pacrv. Cpegu OCHOBHBbIX MPUYYH BOSIATU/IBHOCTU MOXHO OTMETUTE
HeCTabu/ibHOCTb BHELLIHEro HOBOCTHOIro OHa, COMHEHUS OTHOCH-
T€/IbHO falibHevei NonnTnku Lib, KaneHgapHbIvi HaloroBeivi gax-
TOP, @ TAKXKE Pa3MeLYEHNE CYBEPEHHBIX EBPOOOHOB, KOTOPOE KOC-
BEHHO OTPAXKAaeTcA Ha BHYTPEHHEM PbIHKE.

Mpoxoasiume HaNnoroBble BbIIIATbI CKA3bIBAIOTCA HA KOJ1€0aHMAX
craBok Ha MbK cpegu [HA, OQHAKO K 3aKpPbITUIO TOProB CUTyauus
CTabUNV3NpPyeTCs - MHAEKC CTAaBOK MO OAHOAHEBHbLIM KpeauTam
MosPrime Buepa coctaBun 3,58% ropoBbix. O6bem HGaHKOBCKOM
NNKBNOHOCTY MO-NpeXXHeMy npesbiwaeT 1 TpfH. py6.

B uenom psiHok pybreBoro [osira ocraerca JOCTATOYHO CUJIbHBIM,
yemy cnocob6CTBYeT focTaTouyHaA pybneBasa NMMKBUOHOCTb, a TakkKe
npofonKatlleeca yKpensieHne HauoHalbHOWM BantoTbl O HOBbIX
MaKCMMYMOB C Hauana Kpusuca. OCHOBHON MHTPUron OCTaeTcsa pe-
weHne baHka Poccun no ctaBkam Ha crefyiollei Hefene - Mbl OXKu-
JaeM, uTo baHk Poccum Bce XKe rnovger Ha OYEPEHOE CHUXKEHME
CcraBok Ha 0,25 n.r1. (Buepa BbIWIN Hensioxme AaHHble PocctaTa no
HepenbHOM NHGNALMK, KOTOpaa cHOBa cocTaBuna Bcero 0,1 n.n.).

C Apyroii CTOPOHbI, OYEBUAHO, UTO LYUKIT CHUXKEHUA [JOXOHHOCTEY
104Xo4NT K KOHLJy — 3TO B NepByl0 oyepeab OyfdeT oTparkaTbCA Ha
NepBMYHOM PbIHKE, rie MHBECTOPbl HaunHalT TpeboBaTb NpemMuio
K PbIHKY. Ha TeKywmnii MOMeHT, cpeaun pasmellaeMbix bymar Mbl OT-
Jaem npegnouTeHuve Bbinyckam Connepc, EBpoXuma, MNMepBobaHkKa,
XK® baHka.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘P‘ﬁ' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHuna n OCl)eprl

o BTB, 5 561.00 MJTH. py6. o 3asogbl [pocg, 1 MoraweHne 1.00 mnpa. py6
o pynna xen 3¢ Cu, 1 159.56 MJTH. py6. o NMBAOM, 1 MoraweHne 1.00 mnpg. py6.
o Kenpgopwmnorteka, 2 224.38 MJTH. py6. o Tomck-UHBecrT, 1 MoraweHne 0.50 mnpg. py6.
o0 3aBogbl lpocg, 1 48.33 MJTH. py6. o UYH JlenCneuCMY, 1 [MoraweHne 1.00 mnpg. py6.
o Kb MUA (OAO), 5 67.32 MJIH. py6. o lpynna Dxen 3¢ Cn, 1 OdepTa 2.00 mnpga. pyo6.
o MTG 1 698.60  mnH. py6.

0 MuHuH Pecnybnukn Caxa (Akytua), 35002 48.63 MJTH. py6. o MTG1 Odepra 10.00 mnpg. py6.
0 Hwxeropogckas obnactb, 34003 55.50 MJTH. py6.

o NMMBOOM, 1 4.99 MJTH. py6. o Moccenbnpom OuHaHC, 2 OdepTa 1.50 mnpg. py6.
o CMBMETWHBECT, 1 67320  mnH.py6. o BTB,5 Odepra 15.00 mnpg. py6.
o CMUBMETWHBECT, 2 67320  mnaH.py6. o0 XKO baHk, 5 Odepra 4.00 mnpg. py6.
o Ceasb-baHk, 1 79.78 MJTH. py6.

o Qapmnpenapar, 1 0.00 MiH. py6. 0 AKBAPCBAHK, 4 Odepra 5.00 mnpa. pyo6.
o tOTK, BO-4 2842 MAH. py6. o [JIOB3KC-OMHAHC, 1 Odepra 4.00 mnpg. pyo6.
0O 3aBof ApceHan, 2 25.43 MJTH. py6.

cpepa 28 anpens 2010 . _ mnpa. py6.
nAaTHWUa 23 anpensa 2010 . 114.87| 0 XaHTbl-MaHcuiick CtpoinPecypc, 1 Odepra 3.00 mnpa. pyo6.

o Kb Kegp, 3 47.87 MJTH. py6. o ONK-OUHAHC, 1 MoraweHne 1.00 mnpa. py6.
o0 Munnnuta-OuHaHc, 1 49.87 MJTH. py6.
o Crpaterva-nusuHr, 1 MoraweHne 0.10 mnpg. py6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o MMOB3KC-OUNHAHC, 1 300.84  mnH.py6. O MTC,2 Odepra 10.00 mnpa. pyb6.
O MexpyHapopHbii MpombiwneHHbll  OdepTa 3.00 mnpa. pyo6.
- ok, Obepra 500 unpa, pye.
o baHk Coto3, 3 159.56 MJTH. py6. o Ypanxumnnacr, 1 Odepra 0.50 mnpg. pyb6.
o WpkyTckas obnactb, 31007 60.22  mnH. py6.
o Mpom Tex JInzuHr, 1 5.19 MJTH. py6. o Pasrynan-OuHaHc, 5 Odepra 2.00 mnpa. pyo6.
o POU-TnsmHr, 2 0.57 MJTH. py6.
sroprcuon 2010 1] 5.00] wrpa.pyo]
o BANITUHBECTBAHK, 1 Odepra 1.00 mnpa. py6.
o KenpgopunoTeka, 2 OdeprTa 2.50 mnpg. pyo6.
0 MeTanncepsuc-priHaHc, 1 Odepra 1.50 mnpa. py6.
coena 5 wen 2010r ] ] 45.00] wrpa.pyo]
nﬂaHI/IpyeMble BbII'IyCKI/I o6n|/|ra||,|/||7| o AKBAPCBAHK, 3 Odepra 3.00 mipA. py6.
o Mow bahk, 5 5.00 mnpa. py6. o Poccus, 25061 Morawexne  43.00 mnpg. pyo6.
0 TpaHcKpepgutbaHk, 6 4.00 wmnpg. py6.
eroepr6man 201011 200] wrpa.pyo]
0 BuH6aHK, 1 1.00 mnpg.py6. o MockoBckuin KpeauTHbiin 6aHK, 5 Odepra 2.00 mnpa. pyo6.

BTOPHUK 27 anpena 2010 r.
0 BHewwskoHOMb6aHK, 2 XNV TiToY:W:teY); NI BTOPHUK 11 Maa 2010 r. _ mnpa. pyo6.
cpepna 28 anpens 2010 . 21.50] mnpg. py6. o TatTrenekowm, 4 OdeprTa 1.50 mnpg. py6.

o EBpoXum, 1 10.00 mnpa.py6. o XKO baHk, 2 MoraweHune 2.00 mnpga. py6.
o MepBob6aHk, BO-1 1.50 mnpg. py6. o lNonecobe, 1 MoraweHne 0.50 mnpg. py6.
o Meuen, BO-3 5.00 mnpa. py6.
o Meuen, BO-4 5.00 mnpa. py6.

4.0 M Boinnatbl KynoHoB M odepTbl noraiueHs.0
o Connepc, 6O-2 2.00 wmnpg. py6 30 o 15.0
o XKO baHk, 7 5.00 mnpa. py6b. 20 § 10.0
o WHtypwcr, 2 2.00 mnpa. py6b. 0.0 ‘ OO

22.anp  23.anp 24.anp 25.anp 26.anp 27.anp
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpepa 21 anpena 2010 r.
0 12:30 BenukobputaHus: YpoBeHb 6e3paboTuubl 3a MapT MporHos: 4.9%
o 18:30 CLLUA: 3anacbl HedTH 1 HedTeNPOAYKTOB 3a Hepento fo 16 anpens

yetBepr 22 anpena 2010 .
0 03:50 AnoHus: Canbao Toproeoro 6anaHca 3a mapT MporHos: ¥650.0 mnpg.
0 11:30 N'epmaHusA: MIHoeKC [enoBor akTUBHOCTY B MPON3BOACTBEHHOM CEKTOpe 3a anpenb [MporHo3s: 60.2
0 11:30 N'epmaHuA: VIHOeKC enoBom akTUBHOCTU B CEKTOpPe YCNyr 3a anpenb [porHos: 55.2
0 12:00 EBpo30oHa: VIHaeKc enoBon akTMBHOCTY B NPOM3BOACTBEHHOM CEKTOpe 3a anpernb [TporHos: 56.8
0 12:00 EBpo30oHa: VIHgeKc fenoBom akTUBHOCTU B CEKTOpPe YCnyr 3a anpenb [1porHos: 54.5
0 12:30 BenukobputaHus: PosHnuHble npoaaxu 3a MapT MporHos: 1.6% m/m, 5.4% r/r
0 12:30 BenukobputaHus: [leHeXKHO-KpeanTHasA CTaTUCTMKA
0 15:00 EBpo3oHa: BeictynneHue rnasbl ELIB 2K.-K.Tpuwe
0 16:30 CLUA: Hgekc npor3BoACTBEHHbIX LeH 3a MapT MporHo3: 0.5% m/m, 6.1% r/r
0 16:30 CLUA: CTep>KHeBOW MHAEKC NPON3BOACTBEHHbIX LieH 3a MapT lNporHos: 0.1% m/m, 0.9% r/r
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuue 3a Hegento go 17 anpena MporHo3s: 450 TbicC.
0 18:00 CLUA: Mpogakn Ha BTOPUYHOM PbIHKE XuNbA 3a MapT [MporHo3: 5.3 mnH.
0 18:00 CLUA: IHaekc ueH Ha »xunbe 3a ¢epanb MporHos: -0.1%
0 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hegeno o 16 anpens

nATHMUa 23 anpena 2010 r.
0 08:30 AnoHua: IHaeKc AeoBON aKTUBHOCTM B MPOMbILLIEHHOM CceKTope 3a peBpasb MporHos: -1.5%
O 12:00 l'epmaHusA: VIHOeKC HacTpOeHWA B fiefIOBbIX Kpyrax 3a anpenb lNporHos: 98.7
0 12:00 N'epmaHua: VIHOEeKC OLUeHKM TeKyLL e SKOHOMMYECKOW CUTyauum 3a anpens NporHos: 95.3
0 12:00 N'epmaHusA: MIHOEKC SKOHOMMYECKUX OXKAaHUI 3a anpenb [TporHos: 102.1
0 12:30 Benukobputanus: Mpupoct BBM 3a 1 kBapTan MporHos: 0.4% K/K, -0.1% r/r
0 13:00 EBpo3oHa: HoBble npomblwneHHble 3aKa3bl 3a peBpasib MporHos: 0.8 m/m, 11.2% r/r
0 16:30 CLUA: 3aka3bl Ha TOBapbl /INTENIbHOIO NOMb30BaHMA 3a MapT MporHos: 0.1%
0 18:00 CLUA: Mpogaxkn Ha NepBNYHOM PbIHKE XufibA 3a MapT [MporHo3: 322 Tbic.

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykoBoAcCTBO
3!/|6apeB Aennc Anekcanpposuy PykoBogutenb genaprtameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB [leHnc BaneHTnHOBUY
P 70-47-

Tulinov@psbank.ru YKOBOAMUTENb AenapTameHTa 0 38
MuneHuH Ceprein Bnagumuposuy

70-47-94
Milenin@psbank.ru 3amecTuTenb pykoBoauTens genaptameHTa 0-47-9
Cy660TMHa Mapusa AnekcaHapoBHa 3amecTuTenb PyKoBOAUTENS AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutuyeckoe ynpasneHune
rp.muKe.qu Omntpun AnekcaHgposuu PbIHOK O6AMFaLIWil 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH Amvtpunia Bnagumuposny -, oBAMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapyu<os Esrenvit l0pbesuy PbIHOK o6nuraumin 70-47-35
Zharikov@psbank.ru
Laros Oner bopucosuu PbIHKI aKLWI 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHApOBUY BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru
YnpasneHune TOproenu n npoaax
Nan¢unos AnekcaHgp Cepreesuny CUHAMKaLMA 1 MPOAaXM Mpsamoii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
FlanamuHa UpuHa AnekcaHppoBHa CuHANKALMA 1 NPOAAXKMN Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonuin IOpbeBuyY Tpeinep Mpsmon: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa lOnua BuktoposHa Tpengep Mpsmolt: +7(495)705-90-68 mnun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuy Tpelipgep Mpamoi: +7(495)705-97-57 unn
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23
KoBaneHKo Kupunn Anekceesuuy MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 unu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YHpaBneHme no pa60Te C HESMUCCNOHHbIMU AONTOBbIMU obsAzaTenbcTBamm

bapaHouHukoB AnekcaHgp Cepreesuy Onepauuu c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

Hactoawmin nHpopmaLMoHHO-aHaNUTUYECKNI 0630p NPeAoCTaBNAETCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 HE COAEePXUT peKoMeHJaunii unm
npeanioxeHunit o copeplueHnn caenok. OAO «pomcBaA3bbaHK» yBeOMIIAET, UTO UCMOJSIb30BaHMe NpeAcTaBieHHoN nHGopMaLnn He obecrieurBaeT 3alynTy OT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N €ro COTPYAHUKMN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBIeHHOM
nHbopMaLnK, a TakKe NOCNeACTBUA €€ NCMONb30BaHWA, U OCTaBAIOT 3a cO60
npaBo NepecMoTpeTb ee cofleprkaHune B S1Ilo60 MOMEHT 6e3 NpeBapuUTENIbHOro YBeAOMIEHUA.

Hactosawmm yBegomnsaem BceX 3anHTEPECOBaHHbIX 1ML, O TOM, YTO MPU NOAroTOBKe 0630pa 1Cnosib3oBanacb MHbopMauus, nonyyeHHas ns cetm IHTepHer, a
TaKXKe APYrX OTKPbITbIX ICTOYHUKOB MHGOPMaLmnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «lMpomcazbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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