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CTpaTerns BHyTPeHHEro pblHKa

Ha doHe HEeKOTOpOro ynydlleHus cuTyauum ¢ NUKBUOHOCTBIO HACTPOEHMs] YYaCTHUKOB pbiHKa py6neBbiX oGnurauumn
BO BTOPHMK MeAJSIEHHO YrydLanuck. FOBOPUTL O KAKOM-TO MPUHLMNMANBEHOM U3MEHEHUN CUTYaLIMK NoKa paHo, HO BCe e
MOXHO OTMETWUTb OCTOPOXHbIe MOKYMKU B OTAESNbHbIX BbiMyckax. B LenomM WMHBECTMUMOHHAs aKTUBHOCTb Ha pbIHKe
COXPaHAETCA Ha HU3KOM YpOBHE. MHBecTopbl 3agymblBaloTcss 06 OTKPLITUM ANWHHBLIX MO3ULUMIA, HO CTpemsiTcs
OCYLLECTBUTb MX MO LieHaM MOKYMKK, TOrAa Kak nokynaTtb Mo LeHe NpeasioKeHust OHM rnoka He rotosbl. Mmnynbcom ans
NPUHATUS Gornee aKTUBHbLIX WHBECTMLMOHHBIX PEeLUeHUid MOrno 6bl cTaTb peskoe ynydlleHue CUTyauuu Ha AeHeXHOM
pbiHke. OHAKO MoKa HYXHO ObiTb OTYAAHHLIMW OMNTUMWUCTAMM, YTOObI XOATb CYLIECTBEHHOrO M3MEHEHWs cUTyauuu
[0 cepefvHbl crieayloLer Hegenu.

WHTepecbl nokynaTenen maTtepuanu3oBanucb BO BTOPHUK B POCT KOTMPOBOK BbinyckoB [uapoOlrK-1 (+0.2 n.n.),
LlentpTenekom-4 (+0.15 n. n.), BO BTOPOW NOMoBuHE AHsI ObiMM OTMeYeHbl MOKYNKUM B ANWHHBLIX BbiMyckax Mocksa-39
n MockBa-44. BmecTte ¢ Tem, coxpaHsieTcs AaBreHve Ha koTupoBky obnurauun ®CK: goxoaHocte ®CK-3 B npeaasepun
pasmelleHns PCK-5 (natoro gekabps) Bbipocna o 7.25%, cnpag k O®P3 pacwupuncs go 123 6. n., 4to 6nmsko
K BEPXHEW rpaHvue npegnonaraemoro guanasoHa opueHtupa npu pasmerleHun ®CK-5 (OP3+95-125 6. n.). MNpogaxn
B AMXKK-8 Obinn oTMeyeHbl Ha ypoBHe 99.0, yto cooTBeTcTBYET cnpagy k OP3 Ha ypoBHe 150 6. n. B cermeHTe OP3
OCHOBHblE TOproBble 060pOThI ObINM COCPEAOTOYEHBI B CPEOHEN YacTu KpMBOW AoxogHOCTU. Mo ntoram AHSA BbIMyCKU
O®d3 25059 n OP3 26198 cHuaunucb B cpegHeM Ha 0.1 n. n. MocnegHun Beinyck Hapsgy ¢ O®3 25060 ToprytoTcs
c npemuen B 3-5 6. n. kK kpuBor goxogHocTn OP3.

Haunbornee vHTEpecHbIM pasMeLleHMEM Ha NEPBUYHOM pbiHKE SBRsieTcs AeGTHbIM Bbinyck obnurauuii M.Buaeo
(2 mnpg py6., odepta — rog). Toproeas ceTb M.BUOEO SIBNSIETCS OQHUM U3 NUAEPOB pbiHKA OLITOBOM TEXHUKM
1 anekTpoHukn. O6bem Bbipydkn M.Bugeo no mtoram 2005 r. coctaBun USD1.2 mnpa, 4TO nNpeBbIAeT aHanormyHble
nokasaTenu KOHKYpUpPYIOLLMX B 3TOM CErmMeHTe TOproBbiX ceTew TexHocuna u Mup. Ha koHewn 2005 r. ToproBas ceTb
M.engeo 3anmmana 6Gonee 10% pOCCUICKOTO pblHKA ObITOBON TEXHWKA W 3MEKTPOHUKU. PeHTabenbHOCTb
(EBITDA/BbIpyyka) KOMNaHWM HaxXoAMTCHA Ha NpuemMIieMoM AN AaHHOro CerMeHTa ypoBHE U cocTaBnsieT okono 6.0%,
ponroBasa Harpyska (Oonr/EBITDA) — 2.5x. CnepyeT, ogHako, OTMeTUTb, 4YTOo M.BMgeo npepocTaBnseT TONbKO
ynpaBneHYeCcKyl0 OTYETHOCTb. [lony4yeHHble OT pasMelleHuns obnurauui OeHexHble cpeacTBa SMUTEHT NNaHupyeT
HanpaeuTb B BWAE 3aiMOB [A0OYEPHMM Komnawusm [pynnbl M.BMOeO ANsi pecTpykTypu3auum [onroBoro noptdens
C LEenblo yBENUYEHUS OHOpaLUn U CHMKEHUS CTOMMOCTU 3aMMCTBOBaHUA. OpUEHTUMP MO AOXOO4HOCTM HOBOMO BbiMycka
opraHvM3aTopbl 0XmnaarT Ha ypoBHe 9.25-9.75%, 4To BNonHe cnpaBeanvBo, Ha Hall B3rnsag.

Hukonati Nodeay3os
Hukonan Moparysos +7 495 783-5673
CTpaTervm BHeLUHero pbiHKa

AKTVBHOCTb Y4aCTHMKOB pblHKa Ha TeKyllew Hefene nocTeneHHo yracaeT HakaHyHe [Hs Bnarogapenus (23 Hosbps).
O6bem ToproB KO CLUA cokpatuncs Byepa go USD146 mnpa, coctaBuB MeHee 2/3 cpeQHEMECSYHOrO YpPOBHS.
[loxoQHOCTb 9TUX MHCTPYMEHTOB OCTaBanacb CTaburbHOW, HECMOTPS Ha XecTkne kommeHTapun yneHa ®PC K. Bapua.
PaspbiB Mexay OOXOAHOCTSIMU OBYX- U AECATUNETHUX KadHayenckux obnurauui pacwmpuncs go 19 6. n., yto 6nusko kK
MaKkCUMarnbHOMY 3Ha4eHWIo 3a nocrnefgHue WecTb NeT. VIHBEepCUMOHHBIN HakmoH kpueon goxogHoctn KO CLUA obbluHO
npengeLlLaeT 3ameaneHne 3KOHOMUKM.

Ha pasBuBaloWMXCA pbIHKaxX akTMBHOCTb Takke Obina noHwkeHa. KoTuMpoBkM GOMbLUMHCTBA CyBEPEHHbIX BbIMYCKOB
ocTanucb BYepa 6e3 uaMeHeHun. VIHOMKaTWUBHBLIN CyBepeHHbI Bbinyck Poccus 30 ToproBancs Ha yposHe 112.375
co cnpagom k KO CLUA nopsgka 115 6. n. B kopnopaTvBHOM CeKTOpe aKTMBHOCTb YYaCTHUKOB PbIHKA CHWXaeTcs mn3-3a
LUMPOKNX CMP340B Mexady LeHamy cnpoca W npeanoxeHns. HekoTopble MHBECTOPbLI MPEAnoYnM 3aKkpbiTb NO3ULUK
B KOPMOpaTMBHbIX obnuraumsx B npeaasepun AnvHHbIX BbixoAHbIX B CLUA. Mpogaxu B Bbinycke BeiMnenKom 16 6binn
oTMeueHbl Ha ypoBHe 103.0. lNo HaweMy MHEHWIo, 3TOT MHCTPYMEHT NO-NPeXHeMy npeacTaBnseT coboi OaHY N3 camblX
MHOroo6eLLalLWmnX MHBECTULIMOHHBLIX BO3MOXHOCTEN Ha pblHKe. B HacTosiwee Bpems cnpag BeimMnenKom 16 k kpuBon
poxopHoctn MTC-BbimnenKom coctaensiet 20-25 6. n. Ele oanH MHTEPECHBIN MHCTPYMEHT B TENEKOMMYHUKALMOHHOM
cekTope — Bbinyck Cuctrema 11, B HACTOALWMIA MOMEHT Y HErO CAMLLKOM LUMPOKUIA Cpaj K Kpmeon aoxoaHoctn MTC.

Kotuposkn EspasXonguHr 15 crabunusuposanuck Ha ypoHe 101.25. Obnuraumam okasano noAaepXKy 3asiBneHune
areHTcTBa Fitch o coxpaHeHun KpeguTHOro penTMHra KOMMaHuWM Ha Tekylem yposHe (BB), HecmoTps Ha nnaHbl
no npuobpeteHnio Oregon Steel. Ha yposHe 101.0 BbINycKk Nonb3oBasncs 60MbLMM CPOCOM, B TO BPEMS KakK XXenaroLmx
npogasaTb NO TakMM LieHam He okasanocb. CerogHs HacTPOEHWs YYaCTHWMKOB PblHKA MOTYT HEMHOMO YMyYLUMTHLCS,
W, BO3MOXHO, Mbl yBMAMM OGOnee akTVMBHbIE MOKYMKW, HECMOTPSA Ha npubnwxawwmecs BbiXogHble. OToMy Oyaet
cnocobCcTBOBaTL TakKe 3aMeTHbIN (Gornee Yem Ha 2%) pocT LieH Ha HeddTb B Xoae BuepallHux ToproB Ha Hbto-Mopkckoii
Gupxe.

Hukonadti Nodey3soe
Hapeus Cadbixosa



Bpena Koncencyi ol dakmueckoe Mpepbipnng:

HWmpHratop 3a mprop
W NHEaLMM* POTHOS FHIYE B FHIYE HAE:

MHAEKE: ONEPENEIILLME WHIMKSTOR OB

20 Hoabpa okTAfipe 18:00 0.2% 0.2% .45+
[M3MEHEHHE K NPeap Ly LLEny Mecany]
22 HoAafipA  WHAEK: YEEpEHHOCTM noTpedumensd LEG 20 HoAGpa 1:00 - 0o 1.0
K i i
NH4ECTED OARELLEHMA 33 NONYYEHHEM WNOTEYHBL 18 Hostips 15400 ) ) 43%
FPEAMTOE [W3MEHEHME 33 Hegenw]
K i A i
NWYECTEOD NEPERYHEL: OBPALLEHHA 23 NocoDWAMM No 19 Hostipa 1530 310 ) 308
GespalboTiue
Kin H fi
NHYECTED MHAEH, NPOAGMHEILWAE NONYYETE nocobHe 12 Hosbpa 1630 2 430 ) 3 443
no Gespafomiue
MHIEK: HACTPOEHMA NOTREGMTENER, PACCUMTRIEREMEIM
e < o p HoAbpE 1500 933 - 923

hAH4HMEHCEWM YHHEEPCHTETOM
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Herounne: Boamberg

EMBI+ Global 401.9 0.17 0.29 9.04 193.0 1.00
ApreHTuHa 116.8 0.020 -0.070 39.0 295.0 5.00
Bpaaunus 570.7 0.17 0.49 13.2 220.0 1.00
Bonrapus 635.4 0.060 0.76 4.97 77.0 0.00
Mekcuka 346.7 0.16 0.36 4.84 115.0 0.00
Poccust 4446 0.12 0.17 4.38 116.0 1.00
IOAP 142.7 0.010 0.25 3.86 84.0 2.00
Typuus 254.4 0.060 0.15 4.86 237.0 2.00
YkpauHa 216.0 0.060 0.16 5.81 155.0 2.00

WcTounuk: Bloomberg

Hukonan Mopary3os +7 495 783-5673
CTpaTervm BaNMlOTHOIO pbliHKa

CuTyauma Ha POCCUMCKOM [LEHEXHOM pblHKE BO BTOPHUK MOYTM B TOYHOCTM MOBTOpUIiA COOLITUS MNoOHederbHuKa.
B nepson nonosuHe pAHA cTaBkm MBK Haxogunuce Ha ypoBHe 5.5-6.5%. BaHku novytm B nonHoMm obbeme
NPONOHIMPOBanuM CBOK 3adoMmkeHHoCcTb nepef LIb — o6bem onepauuii Ha aykumoHax ogHogHeBHoro npsimoro PEMO
cocTasun okono 21 mnpg py6. Bo BTopoli nonoBuHe AHS OTAENbHbLIE KPYMNHbIE UIPOKU BHOBb BbLICTYNUMM NOCTaBLLMKaMU
JeLleBOn NUKBUOHOCTU — CTaBKU AEHEXHOro pbiHKa B 3TOT mepuon cHwxanucb Ao 2.5-3.5%. Tem He MeHee, cTaBku
HepgenbHoro PEMO nog O®3 BHOBb Haxogunucb Ha ypoBHe 6.0%, a pedmHaHcupoBaTbCa Mog KOprnopaTuBHbIE
obnurayum MoxHo 6bino no craskam B 7.0%. Takum obpas3om, cuTyaums C NIMKBUOHOCTbIO MEANEHHO yny4llaeTcs,
HO MpPeACTosiMe B Havane criefQyrLlle Hedenu KpynHble HamnoroBble MiaTexu Moka YAEpXUBAKT CTaBKU OEHEXHOro
pblHKa Ha BbICOKOM YpOBHe. [o-npeXHeMy eAMHCTBEHHbIM MCTOYHMKOM MOMOSIHEHMST pyOnNeBon NMMKBUOHOCTU SBMASHOTCSA
noctynneHus OGroaKeTHbIX cpeacts; B LB nmpogax BamioTbl B CYLLECTBEHHbIX OObeMax He npovcxoout. Ecnu
B OGnuxanwme OBa OHA He OyoeT pes3Koro MpuToKa CpeAcTB Ha kopcyeTa U Oeno3vTbl 6aHKoB 3a cYeT OHoaKeTHbIX
NOCTYNMEHUIA, TO B NATHULY, CKOpPee BCEro, CTaBkv BHOBb NPEBLICAT 6%-HbI pybex, Tak kak MHOrMe y4aCTHUKM pbiHKa
Ha4YMHAIOT OCYLLECTBIMSATL HANOroBble Nnatexu 3apaHee. BMecTe ¢ TeM, noka AvHamuka OoCTaTKOB cpeAcTB OaHKOB Ha
KopcyeTax 1 Aeno3uTax HacTpamBaeT Ha ONTUMUCTMYHBIN Nnag. K cerogHsawWHeMy yTpy nx ob6bem yBenuyuncs nodtv Ha
36 mnpg py6., a oTpuuatensHoe canbfo no onepauusm ¢ 6aHkaMu cokpaTunocb NovTn Ha 6 mnpg py6. B pesynbrate
CTaBKM LEHEXHOro pbiHKa OTKPLIINCL HA YPOBHE, He npeBbiwatowem 6.0%.

Hukonadi Nodey3o08e
TenegpoH: 783 5673
Hapeus Cadbixosa

TenegpoH: 258 4356



Ja Bpena KoRCceHCYC B dakTMueckoe Mpepbipnng

HWmparop .
TEPHOR  THDNHEGLAM* pOTHO3 FHIYE HAE: FTHIYE HAE

Banoso BHYTPEHHMH NpOgY KT
21 Hoalpa  daHuMa [NpesapHTeNbHOE SHAYEHHE, H3MEHEHME K 3 kB, 2006 10:45 0.0% 0.0% 0.0%
MPEfbIYLEMY KEIHTANY]
Banoeod EHYTHEHHAA NROgYET
[NpeaEapHTENEHOE SHAYEHWE, W3MEHEHME K 3 ke, 2006 1045 1.9% 1.8% 2 5%
SHANOMMYHOMY Nepqogy 2005 1)
Ko MMYECTED $aKa30E B NPOMBILNEHHOCTH
Mranua  [MsMeHeHHE K NPegpILyLLERY MECALY © YYETOM ceHTAbpE 12:00 -4.0% S52% 7 A
CESOHHEL: KonedaHui]
KONMMYECTED $3KA30E E MPOMBILNEHHOCTH
[M3MEHEHWE K aHaNOMYHOMY NepHogy 2005 r. bes CEHTAORE 12:00 12.2% 4.8% 21.7%
WYETA CEIOHHEL MONEGAHKH]
KoIMYeCTED NPOAZENE B NPOMEILNEHHOCTH
[MSMEHEHHE K NPESBILYLLEMY MECALLY © WYYETOM CEHTAGPE 12:00 -3.8% -5.9% 900
CESOHHBL KonedaHuH)
Ko MYEeCTED NpOAENE B NPOMEILNEHHOCTH

[MSMEHEHHE K aHANOMYHOMY NepHogy 2005 r, Ges CEHTADRE 1200 9.6% 4.4% 12.0%
YYETA CEIOHHED KINEGAHKH]
Caneo Topropard banadca, ELR mpg, CEHTAOpE 13:00 2753 204 -1.B99**

[MoTpebuTeNbCHMe pacxoas!
22 HoaBpa  dpaHUMA okTAbpE 10045 1.0% - -2.7%
[MaMEHEHHE K NPEaBILYLLERY MEcaLy]
MoTpebuTENBCHAE pacx0abl
[MSMEHEHWE K aHANOMYHOMY Nepuagy 2005 )
MHAEH: YEEPEHHOCTH NOTpebMTE e
Wramua e YEER R Wogbpe 1130 108 i 108
[C YYeTOM Ces0HHEL KanehaHKK)

FoMHYecTED $aK3306 B NPOMBILNEHHOCTH

okTAdpE 10:45 4. 2% - 2.9%

EC  [MsMeHEHME K NPeAbILYLLEMY MECALY C VHETOM ceHTAbpE 13:00 -24% - 3.7%
CESOHHBL KonedaHuA)
Ko MMYECTED 3aKa306 B NPOMBILNEHHOCTH

CEHTADRE 1300 9.3% - 14.5%
[MSMEHEHHE K aHanOMHHOMY Nepuamy 2005 .

*To W ocaEGoE ¥ Epel EHN.
“Tepec o TPEHHOE IHA'IEHNE.

Herounme: Boomberg

CpepgHecpo4Hble peKoMmeHaauum

e Kak 1 oxuganoch, pblHOK obnuraumii NONOXUTENBHO OTpearnpoBan Kak Ha peweHne KomuteTta no onepauusiM Ha
OTKPbITOM PbIHKE COXPaHUTb KIOYEBYKD MPOLEHTHYIO CTaBKy aMEpPUKaHKOW 3KOHOMWKM HEW3MEHHOW, Tak M Ha
KOMMEHTapum no ntoram 3acefaHusi. Haw rnaeHbii BbiBOA: B Onvkanwwime Heckonbko Mecsaues PPC CLUA, ckopee
BCEro, OCTaBUT KIIOYEBYIO CTaBKy overnight 6e3 n3amMeHeHWNn, B pe3ynbTaTe Yero KOHbIOHKTYpPa MUPOBbLIX NPOLEHTHbIX
CTaBOK COXPaHWUTCS cTabunbHoN. MHpnsAuMoHHbIe pyuckm no-npexHemy 6ecnokosat PPC Gonblue Bcero. CHuxXeHve
COBOKYMHOW MH(MsSLMK 32 nocrnegHne MecsiLbl MPou3oLnio Ha OHe CHWXEHWst LeH Ha HedTb. B To ke Bpems
Bo3genctene 17 nocrnegoBaTenbHbIX MOBbIWEHUN y4yeTHoW cTaBkm OPC Ha ypoBeHb LEH peanu3oBanocb He
NOMHOCTLI0, U D©a3oBble Mokasatenu MHAPNAUMM OCTaKTCA BbICOKUMU. 10 HallemMy MHEHMI0, CHbkeHne GasoBow
uHonaumn B CLUA HayHeTcst B KOHUE Tekyllero-Hayane cnegywoulero roga, 1 ®PC co BpeMeHeM cocpeaoTounTt
CBOE BHMMaHWe Ha CTMMYNMPOBaHUM 3KOHOMUYEecKoro pocta. CrniegoBaTtensHo, K cepeanHe Oyayuiero roga MOXHO
OXWnaaTb HEKOTOPOro CMSAMYEHMUS MOJNIMTMKM NPOLEHTHBIX CTABOK. Takoe pa3BuTue cobbiTuin Byaet GrnaronpuaTHbIM
ONsl pa3BMBAKOLLMXCA pPbIHKOB. Takum o6pa3oM, Cnpoc Ha BbICOKOAOXOAHbIE aAKTUBbI [OJMKEH COXPaHUTLCS.
Hanbonee npuBnekatenbHo Ansi MHBECTOPOB CEroAHsi BbIMMSAAT obnuraumy ¢ AnNWHHOW Atopauvein. Mbl oTaaem
npegnoytexue Boinyckam MTC 12, THK 16 n Cesepctans 14.

e Cpeaun espoobnuraumin NPOMBbILLNEHHBIX KOMNAHUA Mbl CHMTaeM MpuBrekaTenbHbIMU BbiMyckn KazaHboprcmHTes 11
n HwmwkHekamckHedTexmm 15. Hedprexummnyeckue npeanpustns — pedkocTb Ha pbiHKE eBpoobnurauuin, nosaTomy y
Hac HeT BO3MOXHOCTW A aHanu3a COnocTaBMMbIX KOMMaHui. o 3Tor mpuyvHe Mbl NPOBOAWMM CPaBHEHWE Ha
ocHoBe penTuHro. O6nurauumn kKOMNaHWM ¢ KPeAUTHBIM perTuHrom BB-, Taknx kak MTC, EBpasXongunr u Mera®oH,
ToprytoTcs co cnpagom 130-150 6. n. K KpMBOW LOXOAHOCTU POCCUIACKMX CYBEPEHHbBIX €Bpoobnurauuii, a npemums
TMK (B+/B2) un CutpoHukc (B-) coctaBnser 230 m 250 6. n. coorBeTcTBeHHO. Mcxoas m3 aToro, cnpagbl
obsizatensctB HKHX (pentuHr B2/B+, T.e. Ha ypoBHe TMK) npeactaBnsitoTCA HECKONbKO 3aBblUEHHbLIMM.
Mo duHaHcoBbIM NokasaTtensam KasaHboprenHtes u HKHX nmeloT npumepHo oamMHakoBoe KpeguTHOe KavyecTBo. Tem
He MeHee, nHaHcoBoe nonoxeHne HKHX Mbl cuntaem Heckonbko Bonee yCToMuMBBIM 3@ CHET MEHbLUErO YPOBHSA
gonra n 6onblien duHaHcoBOM rMBkOCTU. Mo HawmMM OLeHKaMm, CrpaBeanvBbLIA CNP3L Mexay eBpoobnuraumnsimm
KasaHboprcuHtes 11 n HKHX 15 paBeH 50 6. n. MNpuvHuMasa BO BHUMaHMe MoTeHuman pocTa Bbinycka HKHX 15,
AoxogHocTb obnuraumn KasaHboprcuHtes 11 moxeTt ynacTtb Ha 70-80 6. n.



e /13 obnuraumii 6aHKOB, UMEIOLMX WMHBECTULIMOHHBIA KPEeOWUTHbIA PEWTWHT, Mbl Bblaensem cybopAuMHMpOBaHHblE
Bbinyckn. Takue Bbinyckn kak PCXB 16/11 (Baa1/-/BBB), baHk Mocksbl 15/10 (Baa1/-/BBB-), asnpombaxk 11
(Baa1/BB-/-) ToprytoTca € npemuen K 0Obl4HbIM (He CybopAMHMPOBaHHbLIM) O6nuUraumsiM COOTBETCTBYIOLLMX
3MUTEHTOB Ha ypoBHe 40-50 6. n., 4TO ckopee xapakTepHO AnA obnuraunii Co CNekynATUBHLBIM perTUHrom. BmecTte ¢
TeM, WHBECTOpbl He AenalT pasnuuni Mexay CyOOpAMHMPOBAHHLIMM M OObIMHBIMU (unsecured) oGnuraunsMm
CbepbaHka u BTB, koTopble TOprytoTca Ha OAHOW KPMBOW AOXOAHOCTU. Mbl OLEHMBaeMm crnpaBefnuBoe 3HaveHue
npemuu 3a cybopaunHaumio ana obnurauun PCXB 16/11, bBank Mockebl 15/10, MasnpombaHk 11 Ha yposHe 30 6. .

e duHaHcoBble pesynbTaTthl Merad®oHa 3a wecTtb MecaueB 2006 r. No amepukaHCKMM cTaHgapTam ydeTa roBopsTt
0 TOM, YTO C TOYKM 3PEHUS KPEeOMTHOro kadectBa paspbiBa mexay Mera®owom, MTC u BeimnenKomom yxe
npakTuyeckn HeT. Mo Hawum oueHkam, crpagbl Mexay eBpoobnuraumsmMmu 3TUX KOMMAHUA Cy3ATCs; Npu 3TOM
noTeHuman cyxxeHus ans sbinycka Mera®oH 09 coctaensiet 20-40 6. n.

e POCT CTaBOK AEHEXHOro pblHKa B KOHLE OKTAOpS okasancs ogHUM U3 caMmblX Pe3kux C Hayana ropa. BoamoxHo,
6onee GbICTPOMY CHIDKEHMIO pYOreBon NMKBMAHOCTM B KOHLE Mecsila cnocobCTByeT NPpOAoIKatoLLeecs ykpenneHume
Jonnapa Ha BarniloTHOM pblHKE, B CBA3W C YeM WMHBECTOPbl HEOXOTHO paccTalTCA C AonnapaMu M cokpaliaroT
npogaxu BantoTHOW Bbipy4ykn B LIB. B aTnx ycnoBmsx nepnof BbICOKMX CTABOK OEHEXHOIO PblHKa MOXET 3aTAHYTbCS,
obecneumBas JaBrneHMe Ha KOTUPOBKWM obnuvraumii nepeoro awenoHa u OP3. Bmecte ¢ Tem, rnybokoro Kpuauca
NMKBUMOHOCTU Mbl HE OXuaaem. Kak BHYTPEHHME, Tak U BHeLUHUe hakTophbl, Ha Hall B3rnag, OyayT cnocobcTBoBaTh
COXpaHEHWI0 HU3KMX CTaBOK JEHEXHOro pblHKa A0 KOHUA roga, cnocobCTByOLMX MOKyNKaM pybreBbix obnurauui.
CuTyaumsi ¢ NUKBULHOCTLIO MOXET YMyYLUTbCS B KOHLE rofa, Korga NpOMCXOAWUT TPagWUUMOHHBIA Pe3KUi pocT
GrooKeTHbIX pacxonoB. Mo oueHkaM MuHdbUHa, 06beM HeuspacxodoBaHHbIX OOIKETHLIX aCCUrHOBaHWUIA Ha Havano
okTsi6psa coctaBnan okono 450 mnpg py6. C y4yeToM BbILEU3NOXEHHOrO BO3MOXHOE ocrnabneHme KOTMPOBOK
Hanbonee NWKBUAHBIX BbIMYCKOB MEPBOro SLIeNoHa NpeAcTaBnsieTcss HaM MpuBreKaTenbHON WHBECTULIMOHHON
BO3MOXXHOCTbHO.

e [lonroBon pLIHOK MoKa WrHopupyeT MOCTEMNeHHOe YnydlwleHne onepauuoHHbIX nokasatenen BB[. HecmoTtps Ha
yCrexu HOBOro PyKOBOZLCTBA KOMMaHWM B yperynupoBaHvumn psiga npobnem n HeB3upasi Ha yny4lleHne auHaMmunku ee
(PUHAHCOBbLIX MOTOKOB W MOBLILWEHNE KpeauTocnocobHocTH, cnpag obnuraumi BB[-2 OTHOCMTENBHO KPUBOM
poxogHoctn O®3 konebnetcs Ha ypoBHe 200 6. N. BOT yXXe B TEYEHUE HECKOMNbKUX MecsiueB. Ha Haw B3rnag, nocne
nybnvkaumm duHaHcoBbIX NokasaTenen BB[ 3a Tpetuit kBaptan 2006 r. cnpsg obnurauuii MOXeT Cy3uTbCs
Ha 25-30 6. n., B CBA3M C YEM Mbl PEKOMEHAYEM HapalimMBaTb ANVHHbIE NO3ULUM BO BTOPOM OGNUrauMoHHOM 3anve
KOMMNaHuu.

e [loBbiweHne areHTcTBOM S&P KpeauTHOro pewiTuHra psiga onepatopoB (OMKCMPOBaHHOW CBA3M 06YCroBMITO
3aMeTHbI POCT Cnpoca Ha [ONroBble MHCTPYMEHTbl TENEeKOMMYHUKaLUMOHHBIX KOMMNaHui. B HacTodwee Bpems
AOXOOHOCTb 00sA3aTenbCTB OONbLUMHCTBA KOMMaHWi, BXOASLWMX B cocTaB xonguHra CBasbuHBecT, Hwke 8.00%.
OpHako Mbl xoTenu 6bl 06paTUTL BHUMaHWE Ha TPU UCKIYeHUs:: obnuraunm Oanbceasb-2, YpanceaseuHdpopm-7
n Cubupbtenekom-7. Cnpagbl 3TWX BbinyckoB npumMepHo Ha 30-40 6. n. wwupe, 4Yem cnpagbl obnurauni
BonraTenekom, a 3HaunT, oHM Oonee npuBnekaTenbHbl Afsi YYaCTHWKOB PbIHKA, Xenakwowmux WHBECTUPOBATb
B MHCTPYMEHTbI BTOPOrO 3LLUEroHa.

e B pesynbraTe Mera-CriMsHus anioMvHUEBbIX akTuBoB komnanun PycAn, CYAIl n Glencore u 3annaHuMpoBaHHOro
yepe3 18 mecsaueB nepBMYHOrO pasMelleHuss akumi OyaeT cosgaHa KoMnaHusa ¢ Gonee BbICOKMM KpeauTHbIM
KavecTBoM, 4Yem y PycAna cerogHs. [MoBbilweHne npospayHocTn npu nogrotoke k IPO u camo nepsuyHoe
pa3smelleHe MNPUBNEKYT BHWMaHWE WHOCTPaHHbIX WMHBECTOPOB K pybnesbiM obnurauusm PycAna, 4To Bbl3oBeT
CyXeHue nx cnpagos. Mo Hawemy MHeHW0, MHCTpyMeHTbl PycAna ByayT oTHOCMTbCS K «ronybbiM dnLLKam» Yepes
9-12 mecsiueB. B kpaTKoCpoyHOM nepuofde Takke BeposATEH POCT CMEKyNATUBHOrO crnpoca. Mbl pekoMeHayem
MHBECTOPaM HapalumBaTb ANUHHbIE No3uuuy B obnuraumax PycAnd®uH, noka aToro He caenanuv gpyrve.

o [lo nepeyncneHHbIM Hxe obnuraumsam Mbl faeM pekomerngauum NMOKYTKA n OEPXATD go cpoka norawueHust unm
ochepThbl. DTN BbINYCKM NO3BONST MHBECTOPAM MOMYyYUTb AOXOA, HO NMpW 3TOM NGO Mbl HE OXUOAEM CYXEHUS KX
cnpagos, NMbo HegoCTaTOYHAs IMKBUOHOCTb UHCTPYMEHTOB HE JaeT BO3MOXHOCTM peann3oBaTth X NOTeHUmarn.

0 lMpogaxa KOHTponbHOro naketa bBeperoBoro raszoBoro mectopoxaeHusa asnpombanky nossonut HIK Utepa
YBENUUNTL BbIPYYKY NpuMepHo Ha 30% u cHM3nTb cooTHoweHne Aonr/EBITDA c 5x o meHee 2.5x. 1o Hawemy
MHEHUI0, 3TO 06ECneyYnT 3HauUUTENbHOE YnydlleHne kpeamTHoro kadectsa HI'K Utepa.

O Mbl monaraem, 4TO YpoBeHb AONrOBOM Harpysku Buktopum 6yaeT HemsbexHo BospactaTb, NpuUHMMas BO
BHUMaHMe aMbuuMO3Hble MnaHbl KOMMaHWWM MO PacLMPEHWNo AesaTenbHOCTU. TeM He MeHee, CnocoBHOCTb
TOpProBon cetn pecmHaHcupoBaThk cBOM gonr (Bkmodas odepty B dheBpane 2007 r.) He BbI3biBaeT y Hac
COMHEHUNA.

0 HecmoTps Ha BbICOKuI ypoBeHb Aonroson Harpysku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl pekoMeHAYeM K NOKyrnke
obnurauun komnaHum KpacHeiin BocTtok. Mo Hawemy MHEHWUIO, KPYNMHENLLWIA TYPELIKUA NMBOBAPEHHbIA KOHLEPH
Anadolu Efes, «BHyukon» kotoporo sensietca KpacHbin BocTok, 3avHTepecoBaH B MOAAEPXKKE POCCUACKOMN
KOMMaH1n 1 cnocobeH okasathb ee.

0 Cnpagbl obnuraumn UMMMNIKCBAHK-2 n MUMIMOKCBAHK-3 wwupe cnpsgoe obnuraumn MMB, xoTta obe
KpeouTHble opraHusauuM npuHagnexaT K MHOCTpaHHbiIM 6aHkam ¢ oAuHakoBbiM pelTuHrom A. OpHako
B OnvkaiLuen nepcrneKkTuBe Mbl HE OXWAAEM CYXXEHUsI CNP30B.

0 Mo Hawemy wMmHeHwo, wark, npeanpuHsTele WCT JIAMH n PocumyllecTBoM ANsSi MMPHOro
YPEerynmpoBaHus KOHNMKTA, eLLe He Y4TeHbl B KOTUpOBKax obnuraumn UcT NanmH XaHanuHr-2. Tem He
MeHee, Mbl He BUOUM MPUYMH ONS CYXXEeHUS CP340B B KPAaTKOCPOYHOWM NepCrneKkTuBe.



Bank Mocksbl 15 (callable) ASIMHHAA No3uums 02.11.2006 102.33 102.58 102.34  102.59 0.17 2.98 0.10 1.82

[a3npombaHk 11 ANNHHAA no3uums 24.10.2006 104.21 104.46 10520 10545 1.32 16.4 1.01 12.5
KasaHbopreunTtes 11 LNMHHAs Noauuys 02.11.2006 100.95 101.20 100.53  101.02 -0.15 -2.78 0.10 1.82
Mera®oH 09 [IHHAsA nosuums 29.09.2006 101.97 102.22 102.75  103.00 1.69 11.3 1.49 9.92
MTC 12 LNVHHAS No3uums 07.08.2006 100.73 100.98 103.78  104.03 5.12 17.2 3.32 11.2
HKHX 15 ANVHHAS No3nLms 02.11.2006 100.88 101.13 100.86  101.11 0.21 3.74 0.10 1.82
Cesepcranb 14 ONMHHAs No3uums 07.09.2006 107.42 107.72 107.89  108.18 1.96 9.30 1.95 9.22
THK-BP 16 [NVHHAs Nosuums 25.10.2006 104.05 104.30 105.35  105.60 1.56 20.0 0.87 11.2
Bb[-2 AMVHHAS No3uLms 08.11.2006 103.20 104.00 102.51  103.20 -1.10 -28.7 -0.085 -2.22
Bukropus Aepxatb A0 noraLlexns 17.07.2006 99.65 99.90 99.61 99.75 3.18 9.08 3.60 10.3
[anbCesab-2 ANNHHAA no3uums 04.10.2006 102.20 102.48 102.45  102.50 1.13 8.42 0.64 4.80
MmnakcHaHk-2 AepxaTb A0 noraLleHms 17.07.2006 94.00 100.75 100.50  100.90 2.36 6.74 3.60 10.3
MmnakcOaHk-3 AepxaTb A0 NoraLleHns 17.07.2006 101.04 101.20 100.75  101.15 2.76 7.87 3.60 10.3
Vet NaitH-2 [epxarb A0 noralleHmns 06.04.2006 99.81 99.90 100.07  100.10 7.48 11.9 423 6.71
/tepa Aepxartb A0 noralueHns 30.06.2006 101.05 101.29 101.20  101.25 3.74 9.40 4.06 10.2
KpacHbii1 BocTok AepxaTtb A0 noralueHus 17.07.2006 101.20 101.60 100.30  100.59 2.69 7.67 3.60 10.3
PycAn-3 ANUHHAsA No3nLns 10.10.2006 99.75 100.29 99.90 100.10 0.46 3.88 0.47 3.99
CubTen-7 ANVHHAs NO3nLMS 24.10.2006 101.75 101.85 101.65  101.85 0.48 6.02 0.16 1.98
YPCW-7 ANVHHAS No3uLms 24.10.2006 101.14 101.30 100.95  101.15 0.31 3.94 0.16 1.98
* [loxod om uHeecmuyuu 6 pasmepe 100 py6. (8HympeHHull pbiHok) / USD100 (8HewHuL pbIHOK). Uemoyruku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana

MNaBen Mamawu +7 495 258 7708
CuTyaumsa B 3KOHOMUKE No-npexHeMy 6naronpustHa

Buepa ®epepanbHasa cnyxba rocygapCTBEHHOW CTaTUCTUKM onybnukoBana o630p 3KOHOMWYECKMX MokasaTenen 3a
OKTA6pb. oAOBble Temnbl pocTa WMHBECTMUMIA BHOBb OKasanucb BecbMa Brevatnsowmmu u coctasunn 19.4%,
3HaYMTENbHO NPEBbLICMB OXWAAHWSA PblHKA W HalKM MPOrHo3bl. Takum obpa3om, cpegHWI nokasaTenb 3a MocregHve
12 mecsueB pgoctur 10.9%, yBenMumBLUKCL C KOHLA aBrycta 6onee YyeM Ha oguH MpOLEHTHbIA NyHKT. Cyas no Bcemy,
HeJaBHee YCKOPeHWe TEMMOB pocTa MOXET NpoAomKuTbCd, U no utoram 2006 r. IPUTOK MHBECTULIMI BPSA NN yCTynuT
npoLUnorogHemy nokasartento Ha yposHe 10.5%. B aTol CBSI3N Mbl MEPECMOTPENN COOTBETCTBYOLLNIA NPOrHO3.

MUM cHuannca go 7.9% no cpaBHeHuto ¢ okTsabpem 2005 r. npotvB 12.4% B KoHue npolunoro mecsaua. Ha doHe
nageHns LeH Ha HedTb B KPaTKOCPOYHOW MEpCrneKkTUBe crnefyeT oxuaaTb OanbHENWero 3ameaneHunst pocra LeH
npoussoauTenen. CTonb pe3koe 3ameasieHne TeMNOB MHMMALUM CHU3UT OaBleHUe Ha NoTpebuTenbCckoM pbiHKE (XOTS
1 C HEKOTOPbLIM naroM). Mbl No-NpeXXHeMy nornaraem, 4YTo 3HauuTernbHble OIOMKETHbIE PACXOAbl B KOHLE rofa noTpebyroT
YXKECTOUYEHMUS OEHEXHO-KPEAUTHON MOMUTUKM.

MoTpebuTenbCKMiA CEKTOP MPOoOOSKAeT AEMOHCTPUPOBATh ABY3HA4YHble TeMMbl pocTa. B okTsibpe o6opOoT pPO3HWMYHOM
ToproBnu yeBenuuuncst Ha 14.6% B rogoBOM MCYMCIIEHMM, @ MO UTOram NepBbIX AECATU MECSILEB ITOT MoKasaTtenb
coctaBun 12.6%. B Hosbpe-aekabpe Temnbl pocTa MOryT oKa3aTbCsl elle Oonee BbICOKUMU B CBA3M C HOBOrOOHVMMMU
npasgHvkamu. Mo3nTuMBHOE BNUsIHWME Ha MacluTabbl cnpoca NPoAOIKaeT OKasbiBaTb YPOBEHb A0XOO0B NoTpebuTenen.
B yactHocTU, B OKTsIGpe peanbHasi 3apaboTHasi nnata 1M pacnonaraeMble JOXOAbl HacerneHust nosbicunuck Ha 15.4%
1 10.1% CcOOTBETCTBEHHO.

Bnadumup MNMaHmrowuH
TenegoH: 258 7930
Onecs YepdaHyesa

MapoOrK: npuBneyeHue YacTHbIX UTHBECTOPOB

Mpeactasutenn [mapoOrK 3assBunm BYepa O TFOTOBHOCTM KOMMaHWM MpuBMeKaTb YacTHbIX WHBECTOPOB ANs
CTPOUTENbCTBA HOBbIX FEHEPUPYIOLMX MOLUHOCTeW. o 3akoHy moA KOHTponem rocyjapctea AOSMKHbI OCTaTbCs NULlb
Te rmapoaNeKTPOCTaHUmMu, kotopble Obinm noctpoeHsl Ao 2003 r. M'napoOlrK HamepeHa paspeLumTb YacTHbIM MHBECTOPaM
npuobpeTatb A0 49% akuuii BHOBb MOCTPOEHHbIX KPYMHbIX anekTpocTtaHumi n ao 100% — manbix. PaHee pag KpymnHbIX
ctparternyeckux uHsectopos (PycAn, CYAI, Hopeexckas Norsk Hydro n asctpuickasa Verbund) yxxe npossunu nHtepec
K y4acTuIio B CTPOMTENbCTBE MMAPOreHepupyoLLIMX MOLLIHOCTEN.

3auHTepecoBaHHOCTb MHBECTOPOB OyaeT 3aBuceTb OT Toro, OymeT nu TapudoobpasoBaHue ans Hoebix [AC xoTA
Obl HacTOnbKO e npuBnekatenbHo, kak ans TOL. [aHHbil Bonpoc ocobo BakeH Ansi BnagenbueB obnurauui
M'vopoOrK, nockonbKy NpuMBReYeHne YacTHbIX NHBECTOPOB MO3BOSIUT KOMMNAHUN CHU3WUTb NPOrpaMMy KanuTanoBNOXEHUN,
1 OXuAaemble TeMMbl POCTa ee AONTOBOW Harpy3ku MOryT 3amMeanuTbes. Ha Halw B3rnsa, HOBOCTb NMO3MTUBHO MOBMAUSIET
Ha cnpagbl obnuraumn napoOlK, koTopble nocne ynyyleHUs CuUTyauunm Ha pblHKE OOMXKHbI Cy3UTbCA BMecTe
co cnpagamu nHctpymeHToB PCK.

lNasen Mamati
TenegpoH: 258 7708



Yrpo3a oTToka aGOHEHTOB KOMMNaHW COTOBOM CBA3M NMOBNUsNA Ha TapU(PHYIO NONUTUKY
pervoHanbHbIX onepaTopoB

Heckonbko OHeW Haszag Mbl coobwanu, 4to ¢ nepeoro cdeBpans 2007 r. aboHeHTaM perMoHanbHbIX ONepaTopoB CBA3M
OynoeT npegocTaBneHO NMpaBo MO CBOEMY YCMOTPEHWo BblOpaTb OAMH M3 Tpex NPeAnoXeHHbIX TapudHbIX MaHoB.
Te aboHeHTbI, KOTOpble He caenalT Bbibop, OyayT aBTOMaTUYECKU NEepeBeaeHbl Ha UCMONb3oBaHWe TapudHOro nnaHa
C pukcmpoBaHHOW abOHEHTCKOW nnaTol, koTopas OyaeT CyLWeCTBEHHO Bbille MO CPaBHEHWIO C OEWCTBYHOLUMMMU
Tapudamu (B psige crnydaes bonee yem Ha 100%). Ha Haw B3rnag, BBeAeHWe HOBbIX TapUHbIX NNaHOB AOMKHO OKa3aTb
No3NTUBHOE BMMSIHWE Ha BbIPYYKY pervoHasnbHbIX OrepaTopoB B nepsoi nonosuHe 2007 r., moka MHoOrme aboHeHThbI
He 06paTAT BHUMAHUA Ha NoBbILLEHUe 1 He BblIbepyT apyrue TapudHbIe NnaHsol.

OpHako B4Yepa YpancBAsbMHGMOPM 3asBun, 4TO ero dukcMpoBaHHast aboHeHTckas nnata Oypet Ha 20-50% Hwxe
MakcuMarnbHOro ypoBHS Tapudos, yTBepxaeHHoro ®CT. lMpoune pernoHanbHble onepaTtopbl HamepeHbl MocnefoBaTh
3TOMY MpUMepy, NPEAnoXvB COOTBETCTBYIOLLYIO CKMAKY Ha ypoBHe He MeHee 25%. Mbl nomaraem, 4TO 37O BbI3BAHO
onaceHunsamMu conmxkeHns TapudoB dukcmpoBaHHol cBsian U1 ARPU coToBOM, YTO MOXET NPUBECTU K OTTOKY abOHEHTOB
pernoHarnbHbIX onepaTtopoB (nogobHoe siBneHwe HabniogaeTtcs B cTpaHax LleHTpanbHon Esponbl). Takum obpasom,
BbIpy4Ka pernoHanesHbIx onepartopos B 2007 r. BpsA M AOCTUrHET NPOrHO3MPOBABLLEroCs HaMu YpoBHA. TeM He MeHee,
B LIENTOM Mbl COXpaHsieM ONTUMUCTUYHYIO OLIEHKY NepCrneKkTuB ux obnurauui.

lNasen Mamati
TenegoH: 258 7708

AreHTcTBO Moody's NOBbLICMNO NPOrH03 PeMTUHIOB YKPAUHCKUX ODAaHKOB CO «CTabUNLHOIro» Ha
«MO3UTUBHbINY

B noHepenbHUK MexayHapogHOe pelTUHroBoe areHTCTBO Moody's M3MeHWNo CO «CTabunbHOro» Ha «MO3WUTUMBHBIN»
NPOrHO3 PEWTUHIOB AONTOCPOYHbIX AEMNO3MTOB B UHOCTPaHHOW BantoTe (B2) B oTHoweHun 11 ykpanHckmnx 6aHkoB. K H1UM
oTHocATcst BaHkm Popym, Happa, HPB-YkpauHa, Anbda-baHk (YkpauHa), YkpakcumbaHk, YkpcoubaHk, MpuatbaHk,
PanddariszeH baHk Asanb, KannoH BaHk YkpaunHa, Ykpcub6aHk n MHaakc-baHk. ecatoro Hos6ps 6bin M3amMeHeH NporHo3
pevituHra obnuraumii YKpauHbl M CTPaAHOBOrO MOTOMKa perTuHra GaHKoBckmMx AenosuToB. CornacHo npecc-penuay
Moody's, 9TO CBA3aHO CO CHWXEHWEM pucka MPaBUTENbCTBEHHOro Aedonta Ha (OHEe YKpenmneHWs NOMnMTUYECKOWN
CTabunbHOCTM M NPOBEAEHVUS pPas3yMHOW OSKOHOMMUYECKOW MNOMUTUKW. PenTMHrM [eno3nToB ykasaHHbIX 6aHKoB
OrpaHMuYMBannCb CTPAHOBbLIM MOTOMKOM, MO3TOMY M3MEHEHWe COOTBETCTBYIOLLEro MNPOrHo3a OTpaXaeT W3MeHeHue
cTpaHoBoro notonka. OQHOBPEMEHHO C 3TUM areHTcTBO Moody's M3MeHMNo NporHo3 NOTofKa PevTUHra YKPauHCKUX
JonroBbix 06a3aTenbCTB B MHOCTpaHHOW BantoTe (Ba3) co «CcTabuibHOrO» Ha «NO3UTUBHBIA». B pesynbrate 6binu
NoBbILWEHblI MPOrHO3bl PENTMHIOB €BPoObnUraumin Tpex ykpauHckux GaHkoB no Lwkane Moody's (rocygapCTBEHHOro
YkpakcumbaHka, YkpcmbbaHka ¢ npeobnagalowum yyacTeM MHOCTPaHHOro KanuTana, a TakkKe KpyrnHOro 4acTHOro
MpusatbaHka). Ha Haw B3rnsg, penTMHroBoe AEeNCTBME B OYePefHOW pa3 CBUAETENbCTBYET O CHWXKEHWUM CUCTEMHbIX
PUCKOB, XapakTepHbIX Ans 6aHKoB YkpauvHbl. [JaHHOe cobbiTue He CTano HeOXWAAHHOCTBIO AN pbiHKA, U Aaxe ecnu Obl
areHTCTBO MOBLICUIIO KPEAMTHbIE PEWTUHIVN TPEX BbllLEeHa3BaHHbIX YKPauHCKMX B6aHKOB, 3TO He npueerno Bbl K CyXeHuto
cnpafoB ux obnurauui.

HAmumpudi MNonsikos
TenegpoH: 725 5229



JIukBngHoOCTH
Tekyuiee Mpeabiayuiee
WHpaukatop 3HavyeHue 3HayeHue WU3meHeHHe
nokasatens  mokasarens
WHAMKaTOPbI IMKBUAHOCTH

OcTaTky CpeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpa py6. 349.0 3126 364
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit peruoH), Mnpa pyo. 239.6 211.0 286 &
OcTaTkyt IeHEXHbIX CPEACTB KPEANT. Opr. Ha AenoanTHbIX cyetax B LIE PO, mnpga py6. 59.5 60.7 -1.20 5
Canbpo onepauuit LIb PO ¢ 6akoBckum cektopoM, Mipz, py6. -9.50 -15.9 640 4
3onoToBantoTHble pe3epsbl Poccuiickoit Peaepatun, USD mnpa 277.0 2742 280 &
[leHexHas macca, Mnpg pyo. 2768.1 2755.0 131 &
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoBbix) * 50/6.5 40/5.0 Hig -
EUBOR - 6 mecsiLeB 3.72 3.73 -0.0093 4
LIBOR - 6 month 5.37 5.37 0.00 -
MosPrimeRate - 1 mecs - % rogosbIx 6.08 6.04 0.040 4
MosPrimeRate - 2 mecsia - % rogosbix 6.06 6.03  0.030 .
MosPrimeRate - 3 mecsiua - % rofosbix 6.05 6.02  0.030
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx) 5.14 499 0.15 4
IMpsimoe PEMO cpokom Ha 1 ieHb - CpeiHeB3BeLLeHHast cTaBka (% roaoBbIx)* 6.02 6.05 -0.028
[Mpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa pyb.** 213 217 644 B
FOREX
EUR/USD 1.2842 1.2817 0.0025 ¢
OdpuumansHbi kype EUR/RUB (LB PO) 34.1741 341900 -0.016 4
OdpmumansHblit kypc USD/RUB (LB P®) 26.6548 26.6402 0.015
Obbem Topros Ha BantoTHOM pbiHke (MMBE) — pacyeTbl ¢ NoCTaBKoM «CEroaHs» - B MiH. fonnapos CLUA 738.6400 865.1270 -1265 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOIA «3aBTpay - B MIH. gonnapos CLUA 991.8950 894.9280 97.0 &
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.93/5.57 5.07/5.7 Hig -
[onroBo pbiHok - (MMBB)
O6bem TOProB KOpMopaTMBHLIMM 1 MyHULMNANbHEIMM 0bnuraumsmm (Bkiodas PTIC), Mipa py6.* 8.30 103 -200 &
O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMCTBOBaHHS), Mpa py6.* 1.08 129 021 @

* [laHHble 3a nocrneaHi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 21.11.2006.
***Mo utoram aykuuoHa 3a 16.11.2006. lata odpepTsl - 15.03.2007.

CbipbeBble TOBapbl

(lerERERED, Enuam.  LeHa Vlsmizeuue WU3m.3a r;;enenm, Mam.si/nmecﬂu, U3m.3a T;:/:l mecsAua,  C Hayana roga no ;:eronunmuuu feHb,

Hed1b
BRENT USD/6pn 59.6 -0.50 2.83 3.60 7.7 1.20
URALS USD/6pn 55.6 2.36 -1.21 240 -18.8 0.20
WTI USD/6pn 58.0 3.06 -0.45 2.10 -19.9 -5.00
Metannbi
AniomMUHIA USDiT  2659.3 0.90 -0.20 -2.10 9.10 16.6
3oroTo USD/yHu,. 627.4 -0.016 0.69 6.10 0.40 214

Hukenb USD/r 31 300.0 347 719 -2.30 10.0 131.9
Cranb (XxonogHbli npokar) USDir 580.0 - - 0.00 -7.90 20.8
Cranb (ropsiumid npokar) USD/T  505.0 - - 0.00 -16.5 329
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JoxopgHocTb py6neBbix obnuraunmn

0®3 25057 103.88 011 6.18 3.84 - - 2.84 20.01.10 740 40817  BBB+/Baa2/BBB+
003 25058 100.85 -0.054  5.81 3.91 - - 1.38 30.04.08 6.30 40655 BBB+/Baa2/BBB+
0%3 25059 99.44 -0.082  6.40 2.36 - - 3.69 19.01.11 6.10 19901  BBB+/Baa2/BBB+
093 25060 99.41 0.00 6.20 0.020 - - 2.28 29.04.09 5.80 14898  BBB+/Baa2/BBB+
003 26198 97.26 011 6.57 2.31 - - 5.15 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 103.91 0.00 3.92 -2.46 - - 0.63 18.07.07 10.00 8800 BBB+/Baa2/BBB+
093 27020 104.12 0.00 4.0 -2.20 - - 0.69 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.55 000 520 -0.95 - - 0.55 13.06.07 700 25806 BBB+/Baa2/BBB+
0®3 27026 101.44 0.00 6.06 -0.19 - - 212 11.03.09 7.50 16000 BBB+/Baa2/BBB+
003 46001 104.29 0.092 588 8.1 - - 1.00 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0®3 46002 109.33 0.00 6.46 -0.12 - - 4.08 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.89 000 6.22 -0.29 - - 2.72 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 65.00 0.00 7.0 0.11 - - 15.26 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 108.85 0.021 6.5 -0.47 - - 5.44 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0®3 46017 105.79 0.050 6.63 -0.81 - - 6.71 03.08.16 850 49967 BBB+/Baa2/BBB+
003 46018 110.87 012 6.65 -1.43 - - 8.57 24.11.21 950 44984 BBB+/Baa2/BBB+
0®3 46020 101.60 0.081 6.89 -0.66 - - 12.71 06.02.36 6.90 7913  BBB+/Baa2/BBB+
ABTOBAS-2 100.26 -0.015  8.09 5.22 329 292 14.02.07 0.23 13.08.08 9.20 3000 -]
ABTOBA3-3 99.90 -0.100 8.1 18.2 289 275  26.06.07 0.58 22.06.10 7.80 5000 ]
AgTonpuGop 99.25 024 1412 -29.9 865 860  31.10.07 0.91 29.04.09 12.80 500 -]
Bonrabypmatu 99.70 -0.20 11.66 257 623 616  10.10.07 0.86 08.10.08 11.00 600 ]
TA3-chuH 99.84 -0.15 8.80 14.0 315 315 12,0208 1.17 08.02.11 8.49 5000 -]
[T-T3U-3 100.04 0.010 10.68 -0.87 491 495 1.34 18.04.08 10.45 1500 -]
WxAgTo-1 99.67 -0.060 12.04 220 714 681 0.31 14.03.07 10.70 1200 -/
MxMaw-2 100.15 -0.050 11.52 58.9 693 659  19.12.06 0.08 17.06.08 13.55 1000 -]
NpkyT-3 102.69 040 8.06 -12.7 176 173 3.29 16.09.10 8.74 3250 - [B1/--
Kamas-2 99.99 0.087  8.63 -5.46 268 271 19.09.08 1.71 17.09.10 8.45 1500 -]
Kpvorenmatu-2 99.50 0.00 10.82 0.40 558 545  10.07.07 0.61 08.07.08 9.75 500 -]
Nomo-3 99.88 -0.13  13.01 17.4 764 755  16.09.07 0.79 05.09.09 12.50 1000 -]
Mur-1 101.02 0.00 869 -0.91 353 336  06.06.07 0.52 03.06.09 10.50 1000 -]
Mur-2 101.20 0.00 8.5 -0.21 235 237 11.03.08 1.24 06.09.11 8.90 3000 ]
MotoBun.3aBozb! 100.60 013 923 213 395 383  26.07.07 0.65 22.01.09 10.00 1500 -]
MotopoctpouTens 100.30 020 11.90 -26.8 652 644  20.09.07 0.80 19.03.09 12.00 800 -]
OM3-5 100.34 -0.030 8.84 1.27 264 268  01.09.09 248 30.08.11 8.80 1500 -]
nv3 100.10 0.050 2.54 1.21 -365  -362 2.50 21.07.09 9.90 1200 -]
MpomTpakTop 99.53 -0.19 10.79 344 556 542 05.07.07 0.60 03.07.08 9.75 1500 -/
[MpomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 /]
Pocsepton 100.61 0.00 884 0.11 33 329 27.11.07 0.95 26.05.09 9.30 800 -/
Cantot3Hepr 99.97 0.019 10.54 -19.5 591 556  26.12.06 0.10 25.12.07 10.15 3000 -]
CarypH-1 100.15 015 865 46.6 372 341 240307 0.34 23.03.08 9.00 1500 -/
CartypH-2 - - - - - - - 20.09.11 9.25 2000 -l
CesCtABTO 100.15 0.00 1045 -1.51 573 535  25.01.07 0.18 21.01.10 11.25 1500 -]
TB3-3 100.74 012 892 -8.54 309 312 20.06.08 1.45 18.06.10 9.25 1000 ]
YpanBar3¢ 100.46 0.00 932  -0.060 336 339 1.73 30.09.08 9.40 2000 -]
YpanBar3¢-2 100.40 0.040 9.03 -5.27 362 355  03.10.07 0.84 05.10.10 9.35 3000 -]
OMAnbsiHC 100.22 -0.025 10.34 4.15 509 49  13.07.07 0.62 08.07.11 10.50 2000 -]
AmypmeTann 101.70 0.075 9.14 -3.94 304 309 2.05 26.02.09 9.80 1500 -]
Berox-1 100.30 0.00 9.16 0.010 299 305 2.23 03.06.09 9.10 1500 -]
Koke 100.88 013 875 5.52 255 262 2.35 16.07.09 8.95 3000 ]
Marteaut 100.65 0.00 884 -0.50 363 349  21.06.07 0.56 18.12.08 9.85 1500 -]
MaupWHe-1 100.24 -0.021  12.10 5.87 715 685 0.36 03.04.07 12.30 500 -]
MawpWHg-2 99.98 0.00 11.73 10.2 721 710  28.11.06 0.02 27.11.07 10.90 1000 -]
Makew-pynn 97.59 029 14.96 418 959 951  13.09.07 0.78 12.03.09 11.25 3000 -]
Metap ®uH 99.85 0.15 13.47 1.7 766 768  12.06.08 1.38 10.06.10 12.95 500 -/
Meyen-2 100.65 0.020 835 -0.69 211 206  16.06.10 3.05 12.06.13 8.40 5000 -]
M3 Ceposa 99.22 021 933 10.7 322 328 2.07 27.02.09 8.75 2000 -/
HwxITenckoe-1 100.32 -0.080 13.52 56.9 885 847  09.01.07 0.13 08.07.08 16.00 400 -]
HwxTeHckoe-2 100.84 080 1175  -1544 654 639  21.06.07 0.55 18.06.09 13.00 550 -/
HM3 um.Ky3bmuHa 99.45 0.00 12.09 0.29 678 667  16.08.07 0.71 14.02.10 11.00 1200 ]
HOK-2 - - - - - - - 22.09.11 12.30 400 -]
OMK-1 101.53 -0.070 829 4.85 247 250 1.43 12.06.08 9.20 3000 ]



PycAn-2 9999  -051 818 1104 305 287 049  20.05.07 800 5000 Ry
PycAn-3 10000 0100 7.32 6.10 136 140 173 21.09.08 720 6000 Yy
CB06CoKor-2 100.00 000 12.09 0.10 662 655 092 221107 1175 600 Sy
Cesepctans 100.80 000 681  -0.60 159 145 058  28.06.07 810 3000 BB-/B1/BB-
Ceskabernb 100.86  -0.095 11.94 12.1 654 646 083 061007 1250 500 Sy
Ceskabens-2 100.00 000 1187  -0.19 730 703 091206 005 284108  11.50 1000 Sy
CYaK-2 99.93 000 9.09 0.26 429 393 024  15.02.07 850 1000 Sy
TMK-2 10081 0032 775 7.57 281 251 27.0307 034 240309 1009 3000 B+/B2/ -
TMK-3 10013 0070 7.98 6.18 231 232 19.0208 149 150211 795 5000 B+/B2/ -
TYM-2 100.05 000 803  -144 349 330 021206 003  02.12.07 975 1000 Sy
zﬁﬁgéjss"””pe””“" 9893 0030 1317  -2.14 736 738 12.06.08 1.40 10.06.10  12.00 1500 of=fo
Xaiinexarona 100.00 000 1337 0.00 766 766 125 020408 1275 750 Sy
yTna-1 102.01 016 827  -115 244 247 18.06.08 145  16.06.10 950 3000 Sy
Tasnpom-3 10030 0020 620  -16.1 149 111 016 18.01.07 811 10000  BBB-/Baal/BBB-
Faanpom-4 10407 0073 690  -2.69 72 66 285  10.02.10 822 5000 BBB-/Baal/BBB-
Tasnpom-5 10090  -0.15  6.61 17.4 18 111 086  09.10.07 758 5000  BBB-/Baal/BBB-
Fasnpom-6 10032  -0.045 6.93 1.88 73 78 247 06.08.09 695 5000 BBB-/Baal/BBB-
Fasnpom-7 - - - - - - ~  29.40.09 679 5000  BBB-/Baal/BBB-
Tasnpom-8 - - - - - - ~ 271041 700 5000  BBB-/Baal/BBB-
Wnterpa 100.45 015 1053  -7.79 41 447 209 200309 1050 2000 Sy
Wrepa 101.21 019 869 19.7 318 312 098  07.12.07 975 2000 offe
NYKOWN-2 10102 0030 699 1.14 80 78 274 17.11.09 725 6000  BB+Baa2/BBB-
MocoBrras-chuk 10208  -0.050  9.00 432 341 313 108 211208 1075 1000 offe
Hukocxim-Vig-2 10060  -0.42 11.93 182 661 651  16.08.07 0.71 200809 1230 1500 Yy
HK Anbsive 10022 -0.034 9.02 143 282 285 16.09.09 252  14.09.11 892 3000 Sy
HOBATOK-1 100.04 000 772  -168 319 303 002  30.11.06 9.40 1000 BB-/Ba2/ -
PyccHedTs 9975 0050 960  -2.81 359 359 121208 185  10.12.10 925 7000 Sy
CrpoitTpancras 101.30 026 889  -18.4 305 308 146 25.06.08 960 3000 Sy
YamMHedTRpos 99.95 000 1172 18.0 718 701 011206 003  01.09.08 950 1500 Sy
Arpuka -~ - - - - - ~ 290009  11.80 1000 Ry
Arpokom 99.75 000 1147 0.29 625 611 260607 057  21.06.11 1075 1500 Sy
ApoCoios 100.06 000 1382  0.050 870 850 240507 048  21.0500 1328 500 Yy
ArpOXONAHF 10040  -0.100 12.93 17.1 766 754  2007.07 064 240709 1300 1000 Sy
AgamaHT 10045  -020 12.50 153 671 672 137 050608  13.10 500 Sy
AfamaHT-2 100.06 000 1160  0.0100 648 628 240507 048 200510 1125 2000 Sy
Aud 10032 0015 1174  -161 621 616 191207 100  17.0609 1175 1500 Sy
AnaaywH-1 100.00 000 1220  -0.21 733 699 029 080307 1200 500 Sy
Ana 9965  -0.15 15.07 285 985 970  03.07.07 058  30.06.09  14.00 150 Sy
Apaga-1 9990  -0.13 1376 248 854 840 29.06.07 057  28.06.08  13.20 600 offe
Apraga-2 99.90 0040 1382  -6.09 850 839 220807 072 200209  13.31 700 Sy
ApHecT OuH 100.00 000 1052  -0.16 548 524 250407 042 220409  10.30 600 offe
BanTuka-1 101.42 000 737 037 186 183 098  20.11.07 875 1000 Yy
BanTumop-3 100.00  -0.100 - - 0 0 ~ 150508 0.00 800 Sy
Benrpatkopu-1 10000  -0.025 11.22 65.8 667 644 051206 004 024208  10.90 700 Yy
BE[-2 10286  -020 8.32 5.80 200 197 338 15.12.10 900 3000 B+/B2/
BonwebHbiit Kpait 100.02 000 1121  -384 667 643 051206 004 021208 1175 500 Sy
Bocrok-Cepaic 9940  -0.13 11.80 13 610 611 130308 123 100909 1099 1500 Sy
[IbiMoB - - - - - - ~  30.10.09 0.00 800 .
Espocepsic 100.00 -0.0020 14.60 260 1000 967 191206 008 181207 1400 1500 Sy
Vmapko 9975  -025 1304 3155 843 809 221206 008  19.12.08 985 1000 Sy
VipkMwpom 100.30 000 959  -0.52 454 430 042  27.0407  10.00 330 offe
Kopa 100.00 000 1254  -0.010 696 693  15.01.08 1.08  14.07.09  12.00 1000 Sy
KpacHbiit BocTok 10040  -0.43 10.03 50.2 519 483 026 250207 1150 1500 Sy
Kpucrann ®u 100.30 000 1063  -203 585 548 022 080207 1200 500 Yy
“C"g;‘;:bﬁd“i’('gf 99.80 000 1207  0.060 672 662 300807 075 260209 1150 1000 of=fo
MKX-2 99.50 000 1294  -0.11 728 728 260208 118 250809 1290 1000 Sy
MKLLB-1 102.17 000 926  -342 420 397 044 290407 1430 155 Sy
Moccenbmpon 10066  -0.15 12.06 28.0 688 672 150607 053  12.12.08  13.00 1000 Sy
Haryp MpogykT-2 9990  -0.010 11.13 1.14 560 555 181207 1.00  16.06.09 1075 1000 offe
Huaan-1 101.20 000 837  -1.60 326 306 048 160507  10.80 1000 Yy
HosYepem-2 10000  -021 873 50.2 370 344 240407 042 220408  12.00 300 Sy
HyTpuHBsecTxong-1 100.12 012 1121 243 602 586 120607 054  09.06.09  11.00 1200 Yy
Oro-arpo-1 10074 -0.16 13.98 41.0 895 870 042 220407 1550 1100 Sy
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Oro-arpo-2 99.50 0.080 13.64 -4.89 766 766 1.80 25.02.09 12.95 1200 -
Owmena-XonavHr 103.98 0.00 13.69 -1.58 831 821 0.80 03.10.07 18.00 50 -/
0OCT-2 94.39 225 2817 634.1 2307 2287  10.05.07 047 08.05.08 12.90 1000 e
OuakoBo-2 98.55 -0.30 9.59 19.3 364 367 1.71 19.09.08 8.50 1500 e
Pasrynsit-1 99.93 -0.32 11.95 94.2 698 669  05.04.07 0.37 02.10.08 11.50 2000 e
Pecropatc-2 99.00 0.00 11.11 0.11 526 529 1.49 02.07.08 10.00 400 VeSS
Pecropatc-3 100.00 0.00 11.01 017 647 630  01.12.06 0.03 26.11.10 11.00 1000 e
Pycarpo 100.00 -0.25 11.76 164.7 706 667  18.01.07 0.16 19.07.08 11.66 1000 e
PycTekctunb-2 97.90 -0.020 14.83 1.92 903 894 1.38 05.03.09 12.75 1000 e
PycTexctunb-3 98.99 0.14 13.61 7.7 817 810  23.10.07 0.88 20.10.09 12.00 1200 e
CAH WnTep6bpto-2 99.75 024 826 10.3 206 211 246 13.08.09 8.00 4000 -
Cwu6.arpapH.rpynna 100.62 0.00 11.29 -0.13 581 574  21.11.07 093 20.05.09 11.50 400 -]
CuHeprust 98.33 0.74 13.05 -94.0 760 754 24.10.07 0.90 22.04.09 10.70 1000 -
CopapyxecTso - - - - - - - 22.10.09 10.45 2500 -]
Tanocto 99.76 -0.21 10.55 28.8 519 509  07.09.07 0.77 06.03.09 10.00 1000 e
Xne63eg 28 99.98 -0.025 17.34 64.2 1278 1,253 0.04 07.12.06 16.00 75 e
YepemyLuku 100.45 0.00 977 -1.74 491 457  05.03.07 0.28 02.03.09 11.30 700 e
Yepku3oso 99.38 0.15 934 -6.84 316 323  29.05.09 222 27.05.11 8.85 2000 VeSS
OPKOHMPOAYKT 100.00 0.00 1169  -0.030 600 601  13.03.08 123 10.09.09 11.40 1200 e
O0KO-2 99.95 0.010 10.89 -5.57 616 578  26.01.07 0.18 22.01.10 10.50 1500 e
FOHMMMNK 100.00 0.16  9.98 -6.99 378 382  08.09.09 247 06.09.11 9.75 2000 e
PernoHanbHble 1 MyHVILlI/IFIaJ’IhHI:Ie
AHrapck 109.99 0.00 7.09 -1.19 131 126 1.35 21.11.08 14.00 150 e
BapHayn-1 100.20 -0.20 10.02 307.2 544 513 0.06 14.12.06 13.00 200 e
Batwukupus-4 98.04 -2.86  10.86 389.4 548 539 0.79 13.09.07 8.02 500 BB/Ba1/ -
Benrop.o6bn.-1 111.50 0.00 531 -1.55 A7 43 1.35 29.04.08 14.00 320 e
Benrop.o6n.-3 101.55 0.00 816  -0.030 183 181 342 10.11.10 8.38 2000 e
Bonr.o6n.-2 104.60  0.0040 8.1 -0.92 229 219 1.43 11.06.09 11.99 600 e
Bonr.o6n.-3 105.67 -0.0080 8.15  -0.060 215 215 1.81 17.06.10 12.00 700 eSS
Bonr.o6r.-4 99.82 0.00 833 0.020 211 204 2.99 19.05.10 8.10 550 -
BopoH.061.-1 105.73 0.100 7.56 114 204 199 0.99 15.12.07 13.00 600 -]
BopoH.061.-2 111.49 -0.010 7.39 -0.12 123 128 219 18.06.09 13.00 500 e
BopoH.061.-3 107.76 0.00 836  -0.090 196 194 3.68 27.06.11 10.25 500 e
MpkyT.061.-1 101.58 0.025 7.76 513 250 237 0.64 22.07.07 10.50 825 Bt/ /-
MpkyT.061.-3 101.70 024 815 -17.1 231 217 1.46 17.12.09 9.50 1500 Bt/ - /-
MpkyT.061.-4 100.00 0.00 800  -0.070 238 226 1.13 23.10.08 8.00 900 Bt/ /-
MpkyT.061.-5 99.15 -0.030  8.10 1.62 203 200 1.98 24.11.10 7.75 3000 Bt/ - /-
Kabapanto-bankapus 103.09 0.00 10.60 -1.15 516 510 0.88 20.10.07 14.00 500 e
KasaHb-2 100.90 -0.100 7.82 25.8 283 255 0.38 11.04.07 10.00 1000 YRS
KasaHb-3 99.85 0.019 846 -0.95 226 230 245 29.08.09 9.32 2300 e
Kanyx.o6n.-1 101.60 0.00 7.66 -0.60 211 207 1.02 24.12.07 10.00 300 -]
Kapenusi-9 100.14 0.00 814  -0.030 196 191 272 02.06.10 8.40 500 -/ [B+
Knposckas 06n.-1 100.50 -0.010 8.14 0.91 259 230 1.03 22.12.08 8.39 400 -]
Kuposckasi 06r1.-2 100.92 0.00 815  -0.080 220 216 1.7 24.09.09 8.45 600 e
KnuHckwi paiion-1 102.30 0.00 6.89 -3.31 183 160 0.44 03.05.07 12.00 200 eSS
Komu-5 108.62 234 500  -225.1 54 -58 1.02 24.12.07 14.00 500 -- IBa3/BB-
Komu-6 116.70 -0.100 719 242 91 86 3.21 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 110.25 0.00 7.16 -0.21 63 60 4.81 221113 12.00 1000 -- IBa3/BB-
Komu-8 99.78 -0.31 760 5.27 99 98 6.14 03.12.15 9.00 1000 -- [Ba3/BB-
KocTpom.obn.-4 105.30 120 714  -101.0 146 146 1.21 11.03.08 12.00 800 e
KpacHogap.kp.-1 101.31 012 7.29 246 218 198 0.48 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.20 021 740 172 166 161 1.30 01.10.08 7.00 3000 -
KpacHosipck-3 101.49 0.74 726 -43.7 128 131 1.79 18.10.08 8.50 1000 -]
Jlen.o6n.-2 122.83 0.00 752 -0.34 126 118 3.16 08.12.10 14.01 800 B+ --/B
Jlen.06n.-3 128.24 0.00 7.59 -0.15 101 100 5.41 05.12.14 13.50 1300 B+/-- /B
Jivneukas obn.-1 100.12 0.00 7.02  -0.040 164 155 0.80 19.09.07 7.00 300 -/ -- [BB-
Jinneukas obn.-2 100.75 0.00 7.86 -0.0100 158 153 3.23 19.07.11 7.95 1500 -/ -- [BB-
Nuneukas 06n-3 99.35 -0.050  7.90 2.05 171 171 2.64 14.10.09 7.50 300 e
Marapanr-1 104.03 025 8.86 -16.1 294 295 1.65 15.09.08 11.00 450 VeSS
Mapwuit On 100.10 0.00 846 0.010 228 236 224 23.05.09 8.25 500 e
MO-3 101.58 -2.02 890 2854 358 348 0.72 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.75 0.36 6.76 -16.6 62 68 2.15 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 107.10 -0.075 6.95 2.96 76 78 2.26 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.36  0.0089  7.15 -0.35 74 75 3.74 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 105.90 0.043  6.02 -3.62 20 23 1.41 05.06.08 10.00 5000 BBB+/Baa2/BBB+

Moc-31 102.02 -0.33 594 66.5 81 62 0.49 20.05.07 10.00 5000 BBB+/Baa2/BBB+
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Moc-36 108.00 0.00 592 -0.49 9 -8 1.86 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.60 0.00 6.55 -0.19 23 19 3.38 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.26 -0.034 6.86 0.45 27 25 5.63 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.80 0.00 5.89 -1.25 44 38 0.89 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.53 -0.045 6.44 112 18 13 3.13 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 0.00 277 -2.67 -255  -265 0.71 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 108.08 0.00 444 -1.00 -138  -133 1.40 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.17 -0.038 6.86 0.49 26 24 6.08 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 108.12 0.00 594 -0.46 -22 -15 2.19 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 103.32 -0.16  7.33 12.7 166 156 119 02.11.08 10.24 2500 - [--[B+
Huxerop.obn.-3 101.38 -0.14  8.06 433 172 170 3.45 20.10.11 8.70 2000 -/ [B+
HoBocu6.061.-2 105.54 -028 783 27.8 234 228 0.95 29.11.07 13.30 2000 -
HoBocu6.06m.-3 101.38 027 1.73 14.0 166 169 1.99 15.12.09 9.00 2500 -]
HoBocubupck-2 100.18 -0.025 7.86 30.2 330 305 0.04 07.12.06 12.00 1500 B/ - /-
HoBocubupck-3 111.68 0.00 745 -0.52 126 133 2.26 14.07.09 13.00 1000 B/ -- /-
OpAMHLOBCKMI paiioH 100.35 -0.030 767 22.8 307 274 0.08 20.12.06 12.00 275 e
Mepmb-1 100.22 0.00 879 -14.3 420 389 0.07 15.12.06 12.00 200 VeSS
Camap.obn.-2 100.04 149  6.98 -47.6 67 65 3.34 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 10042  -0.0018  7.71 0.040 127 127 4.01 11.08.11 7.60 4500 VeSS
Tambosckas 061 100.06 0.00 820 0.00 225 228 1.72 27.09.08 8.00 400 -
Tsep.o6n.-2 100.14 0.00 - - -1247 1,246 0.00 23.11.06 16.90 1000 ]
Tsep.o6n.-3 100.15 0.055 8.10 -3.14 209 210 1.86 30.11.08 7.95 800 e
Tomck.06m.-3 102.73 0.030 6.90 -4.54 146 140 0.87 13.10.07 10.00 600 -]
Tomck.06n.-4 99.52 0.025 7.58 -1.27 138 147 228 09.11.09 8.00 900 -
Tomek-1 103.02 0.00 912 -0.83 364 357 0.93 22.11.07 12.00 300 e
Tynbckast 061.-1 102.56 0.026 7.62 -1.27 142 149 2.34 28.06.09 8.50 1500 e
Yamyptus 100.40 019 814 10.1 210 212 1.91 27.12.08 8.20 1000 e
Yha-4 103.50 0.020 7.96 -1.81 215 218 1.40 03.06.08 10.28 500 Bt/ /-
Xabap.kp.-6 100.89 0.00 7.33 -0.23 131 128 1.88 24.11.09 9.00 1000 VeSS
XMAO-2 107.86 0.00 657 -0.90 79 80 1.36 27.05.08 12.00 3000 BB+/-- /-
Yysawms-4 112.00 0.80 6.82 -36.6 7 76 2.09 27.03.09 12.33 750 -]
Yyawmsa-5 101.62 0.020 7.56 -0.56 115 114 3.78 05.06.11 7.85 1000 -]
Akytna-3 106.75 -0.25 762 16.1 179 182 1.43 17.06.08 12.00 800 - [--[B+
Akytns-5 100.43 011 7.1 -29.1 209 183 0.41 21.04.07 8.00 2000 -/ [B+
AkyTns-6 106.80 056 7.55 21.8 136 137 2.54 13.05.10 10.00 2000 - /- [B+
Akytns-7 101.49 0.030 787 -0.64 132 131 5.05 11.04.13 7.95 2500 -/ [B+
AHAO 105.30 -0.050 6.75 2.64 87 89 1.57 03.08.08 10.00 1800 BB+/-- /-
Ap.obn.-2 103.85 0.55 6.48 -96.9 124 111 0.59 03.07.07 12.78 1000 e
Ap.obn.-4 107.25 0.00 724 -0.37 108 113 217 26.05.09 11.00 1000 eSS
Ap.obn.-5 99.78 0.025 7.92 -1.42 188 190 1.92 30.12.08 8.25 500 e
AAp.obn.-6 98.66 0.00 814  -0.070 195 186 291 19.04.11 8.50 2000 VeSS
Po3HWYHas 1 onToBasi TOproBns
AsTOMMP 99.94  -0.0050 12.02 0.70 667 657  04.09.07 0.76 01.09.09 11.66 1000 -
A3byka Bkyca 100.48 0.00 10.97 -0.12 537 535  22.01.08 1.10 21.07.09 10.99 1000 e
Antekv 36.6 100.75 -0.10 10.50 7.25 466 468  01.07.08 148 30.06.09 9.89 3000 B e
Apbart 100.10 0.00 1055  -0.010 534 519  22.06.07 0.56 20.06.08 10.50 1500 e
Benaskomnnext - - - - - - - 22.10.09 12.60 500 -1
Bukropust 99.72 0.030 11.50 -14.2 675 637  01.02.07 0.20 29.01.09 9.90 1500 VeSS
[Jlet mup-L| 98.71 -0.090 891 1.61 231 229 5.97 26.05.15 8.50 1150 e
Ix3chCun-2 99.92 -0.12  6.05 104.0 143 108  26.12.06 0.09 04.12.07 13.00 1200 B-/ -/ -
[vkas Opxupest 100.14 0.13 11.36 -37.1 637 609  12.04.07 0.38 09.04.09 11.30 1000 e
[viken 94.29 -0.85 11.24 274 486 485 3.58 17.03.11 9.25 3000 -]
[Oukeune - - - - - - - 20.07.09 11.00 1800 -
[lomo-®uH 100.12 -0.030 1212 12.8 732 695 15.02.07 0.24 14.02.08 12.50 1000 ]
EBpoceTb-2 99.65 0.011 1089 -1.00 539 533 041207 0.96 02.06.09 10.25 3000 e
Epunas EBpona - - - - - - - 14.10.10 10.75 1200 -]
Vmnroans 99.30 -0.025 12.70 454 742 730  01.08.07 0.67 30.07.08 11.30 300 e
MHkom-Taga-1 100.07 0.00 037 -69.4 -421 452 14.12.06 0.06 22.11.07 17.00 700 VeSS
MHkom-TNaga-2 99.86 -0.49 1293 2273 813 776  16.02.07 0.24 12.02.10 11.75 1400 e
Kapycenb - - - - - - - 12.09.13 9.75 3000 -]
Koneitka-1 100.20 -0.050 7.24 56.6 264 231 19.12.06 0.08 17.06.08 9.75 1200 B/ /-
Koneitka-2 99.26 0.00 9.09 0.020 298 302 18.03.09 2.08 15.02.12 8.70 4000 B/ /-
JlaBepHa 100.36 -0.090 10.48 241 548 521  12.04.07 0.39 08.04.10 11.25 1000 -
MarHut 101.90 0.00 846 -0.11 248 247 1.79 19.11.08 9.34 2000 ]
Mapra-1 101.71 0.00 14.00 -0.12 825 824 1.31 22.05.08 14.84 700 -
Mapra-2 99.20 0.090 13.74 -18.0 858 840  07.06.07 0.52 06.12.09 11.75 1000 ]
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Mapra-3 99.30 -0.030 14.07 3.15 846 844  01.02.08 1.11 02.08.11 13.00 2000 -
Matpuua 98.88 -0.025 14.97 6.44 979 962  13.06.07 0.53 10.12.08 12.32 1200 -/
MUP-OuH-1 99.90 0.00 11.01 2.76 638 602  27.12.06 0.10 27.12.07 9.89 1000 e
MoHeTka 99.35 0.00 11.74 0.11 624 620 15.11.07 0.96 14.05.09 10.70 1000 e
MepekpecTok 100.18 0.00 7.99 -0.10 274 261 10.07.07 0.61 08.07.08 8.15 1500 e
Mpotek - - - - - - - 02.11.11 8.90 5000 VeSS
MsTepoyka 109.55 0.00 840 -0.23 218 213 2.98 12.05.10 11.45 1500 B+/B1/ -
MaTepoyka-2 103.45 -0.15 845 4.46 214 209 3.36 14.12.10 9.30 3000 B+/B1/ -
Pocnevatb-1 100.30 -0.035 8.5 34.3 357 326 0.06 14.12.06 13.00 450 e
CaHgait 100.95 -0.060 10.03 112 487 469  06.06.07 0.51 03.12.08 11.66 1000 e
CTONMY.racTpoHOMbI 100.08 0.00 872  -0.010 281 284  21.08.08 163 20.08.09 8.60 1500 -
TexHocuna 98.61 0.090 11.32 6.78 551 554  29.05.08 1.38 26.05.11 10.00 2000 -]
TOM-Kuura 100.30  0.0050 10.02 -4.38 524 487  08.02.07 0.22 05.02.09 11.35 700 -
»aaToH-A3po 100.02 0.00 10.73 0.00 511 509  31.01.08 1.12 30.07.09 10.50 1000 e
H0TC-2 99.90 045 1715 -2438.6 1263 1,252  28.11.06 0.02 25.11.08 11.50 1200 e
CTpouTenv v aesenonepbl
I'mMocCrpoit-2 100.95 -0.25 10.50 888 512 504  20.09.07 0.80 17.03.11 11.50 4000 eSS
3¢ Cu - - - - - - - 20.10.11 9.25 2000 -
VHkoM®UH-1 100.21 -0.010 13.35 0.79 752 742 1.44 28.03.09 12.70 1250 -/
WHTeko 100.05 0.00 10.86 -0.42 605 569 0.24 15.02.07 10.95 1200 -
MHTekolHB-1 100.00 0.00 10.95 -0.16 589 566 0.44 29.04.07 10.70 3000 e
Mekutm-1 100.57 -0.030 10.64 14.5 603 568 0.09 24.12.06 16.80 200 e
Wekutm-2 100.63 0.00 12.32 -0.25 686 680  07.11.07 0.92 05.11.08 12.50 500 e
Kamckas gon.-1 99.99 0.020 14.24 -9.81 944 907 0.24 15.02.07 13.50 100 e
Kamckas gon.-2 99.99 -0.010 14.20 1.28 878 870 0.86 17.10.07 13.50 200 VeSS
Kamckas gon.-3 100.00 0.00 14.18 0.040 899 883  15.06.07 054 04.06.09 13.50 500 e
JleHCneuyCMY-1 100.00 0.00 11.64 -0.16 590 592  24.04.08 1.30 22.04.10 11.75 1000 e
JleHCneuyCMY-2 100.00  0.0050 11.54 -0.43 568 570  23.07.08 1.51 20.01.10 11.69 1500 e
M-WHpyctpus 100.77 -0.020 12.38 0.58 600 597 3.63 16.08.11 12.25 1000 eSS
Mupakc 100.94 -0.15 10.60 10.2 470 472 1.59 19.08.08 11.50 1000 -
Mupake-2 - - - - - - - 17.09.09 10.99 3000 -]
MepecaeT-MHB-1 104.10 0.00 12.98 -1.63 759 750 0.80 02.10.07 17.50 200 e
MNK-5 99.50 -0.070 11.73 16.6 660 641  22.05.07 049 20.05.08 10.20 1120 e
CubLiement 100.05 0.15  9.81 -29.2 462 447  14.06.07 054 12.06.08 9.70 800 e
CY-1551 100.00 0.13 10.89 -42.1 595 564 0.35 30.03.07 10.50 1500 VeSS
Cygap-KasaHb 100.00 0.00 13.30 -0.25 834 804  03.04.07 0.36 31.03.09 13.00 900 e
TepHa-®uH-1 100.18 0.013 12.04 -26.4 745 712 19.12.06 0.08 16.12.08 14.00 500 VeSS
FOCKK 100.03 -0.090 14.36 16.8 913 899  03.07.07 0.58 01.07.08 14.00 600 e
TenekoMMyHM1KaLmm
ApkTen - - - - - - - 17.07.09 13.00 200 e
BaitkansecTkom 101.49 0.00 873 -1.35 357 339 0.52 07.06.07 11.43 300 e
BonraTen-2 101.27  0.00069  7.65 -0.11 164 165  02.12.08 1.85 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 102.16 -0.068 7.83 2.60 164 161 2.62 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 100.91 045 7.84 -19.1 165 168  08.09.09 2.50 03.09.13 7.99 3000 BB-/-- /-
[anbCessb-2 102.55 011 815 -3.84 194 187  02.06.10 2.94 30.05.12 8.85 2000 -/-/B
[anbCes3b-3 101.32 012 798 -7.00 203 202 1.7 03.06.09 8.60 1500 -/-/B
MITC-4 100.45 0.37  6.09 923 104 80  25.04.07 042 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.65 0.00 712 -0.62 198 179  29.05.07 0.50 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oh-2 101.15 0.00 6.29 2.24 129 102 0.39 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 102.59 0.090 7.39 -7.38 162 167 1.34 15.04.08 9125 3000 BB-/B1/BB
C3T-2 100.00 -0.080 7.71 134 244 228 0.64 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 102.40 0.00 7.46 -0.41 179 179 28.02.08 1.19 24.02.11 9.25 3000 BB-/ -- /B+
Cu6Ten-4 103.16 0.035 7.30 -8.13 206 192 0.59 05.07.07 12.50 2000 - |- [B+
Cu6Ten-5 102.10 -0.050 7.76 3.52 197 202 1.36 25.04.08 9.20 3000 - [ - [B+
Cu6Ten-6 100.42 0.00 773  -0.050 178 181 18.09.08 1.72 16.09.10 7.85 2000 - |- [B+
Cu6Ten-7 101.60 0.00 809  -0.060 192 198 221 20.05.09 8.65 2000 - |- [B+
CMAPTC-2 99.88 0.070 1543 144 1081 1,045 261206 0.10 26.06.07 14.00 500 e
CMAPTC-3 99.10 -0.87 15.77 118.8 1036 1,028 02.10.07 0.83 29.09.09 14.10 1000 eSS
TatTenekom-3 102.15 0.00 7.15 297 207 185 0.45 06.05.07 11.75 600 -
YPCW-4 102.45 011 738 -13.2 191 186 0.92 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 102.04 021 7.77 16.0 199 204 1.34 17.04.08 9.19 2000 BB-/ -- /B+
YPCU-6 100.60 0.00 802  -0.020 203 203  20.11.08 1.81 17.11.11 8.20 2000 BB-/ -- /B+
YPCW-7 101.05 -0.15 8.04 7.34 191 198 17.03.09 213 13.03.12 8.40 3000 BB-/ - /B+
LleHtpTenerpadp-3 101.00 0.00 960  -0.050 347 353 211 01.04.09 9.75 700 B/ -- /-
LTK-4 113.76 -0.066 827 2.12 207 213 2.34 21.08.09 13.80 7000 B/--/B-

L[TK-5 100.02 -0.011 823 0.68 230 233 02.09.08 1.67 30.08.11 8.09 3000 B/-- IB-
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IOTK-2 100.45 0.080 8.38 -41.7 360 323 0.21 07.02.07 10.50 1500 B-/Caal/ -
IOTK-3 102.03  -0.0087 8.62 0.27 319 312 09.10.07 0.86 10.10.09 10.90 3500 CCC+/Caal/ -
IOTK-4 102.65 150 867 97.2 2715 264 1.63 09.12.09 10.50 5000 B-/Caal/ --
TpaHcnopTHbie
Vet NaitH-2 100.07 0.00 - - -562  -561  23.11.06 0.00 22.05.08 11.59 3000 B-/ -/ -
MMK-TpaHcOuH 100.21 0.010  9.99 -10.6 531 493  11.01.07 0.14 10.07.08 11.50 650 -]
PXA 10 - - - - - - - 31.12.10 11.00 1030 BBB-/A3/BBB+
PXn 12 - - - - - - - 30.06.12 8.38 12570 BBB-/A2/BBB+
PX0-2 101.40 0.00 643 -0.34 92 87 0.98 05.12.07 7.75 4000 BBB-/A3/BBB+
PXO-3 103.90 -0.040  7.00 1.39 81 79 2.65 02.12.09 8.33 4000 BBB-/A3/BBB+
PX0-4 100.18 -0.025 6.36 458 116 101 0.55 14.06.07 6.59 10 000 BBB-/A3/BBB+
PX0-5 99.65 -0.064 6.96 3.34 87 92 2.02 22.01.09 6.67 10 000 BBB-/A3/BBB+
PX0-6 101.18 -0.060 7.3 1.77 77 77 3.52 10.11.10 7.35 10 000 BBB-/A3/BBB+
PXO-7 102.25 -0.050 721 1.04 66 66 492 07.11.12 7.55 5000 BBB-/A3/BBB+
CamapaAsua 100.35 -0.15 12.96 53.9 808 775 0.29 08.03.07 14.00 350 -]
TpaHcaspo 100.33 013 11.41 -20.8 611 600  09.08.07 0.69 05.02.09 11.65 2500 -]
OiiptOHMoH 99.33 -0.060 15.27 15.4 1016 996  15.05.07 047 10.11.09 13.00 1500 -]
0Talip-2 100.18  -0.0050 10.16 1.28 528 494  13.03.07 0.30 10.03.09 10.40 1000 -]
DuHaHCOBbIE
Abcontot baHk-2 100.50 016  9.13 -28.3 389 376 02.07.07 0.59 30.06.08 9.70 1000 --/B1/B
AstobaH NHB 100.04 -0.00100 13.58 0.14 820 810  25.09.07 0.80 23.09.08 13.00 250 -1
AVDKK 108.00 0.00 6.83 -0.51 84 83 1.80 01.12.08 11.00 1070 -]
AVXKK (Kem.o6n.)-2 100.66 060 899 -18.7 266 262 3.39 23.08.11 9.00 1000 e
AVKK-2 110.70 000 732 -0.28 113 109 273 01.02.10 11.00 1500 -]
AVXKK-3 105.50 0.00 730 -0.22 110 114 2.38 15.10.10 9.40 2250 -]
AVKK-4 105.80 0.025 7.5 -0.65 109 107 425 01.02.12 8.70 900 -]
AVXKK-5 98.62 0.00 7.89 0.010 140 139 4.46 15.10.12 7.35 2200 -]
AVXKK-6 99.32 000 775 0.00 17 118 5.24 15.07.14 740 2500 -]
AVDXKK-7 99.20 011 8.04 1.99 144 143 5.98 15.07.16 7.68 4000 -]
AVXKK-8 99.00 -029 8.05 5.96 148 148  15.03.14 5.18 15.06.18 7.63 5000 -]
AK BAPC-2 99.48 000 924 0.34 396 384  26.07.07 0.66 22.01.09 8.25 1500 -- [Ba3/B+
AxunbaHk 100.32 -0.17 1211 417 706 683  26.04.07 043 23.04.09 12.62 600 -/
BaHk PK 07 (CLN) 101.50 000 829 -0.94 302 289 0.65 27.07.07 10.50 3500 -1
BaHk CaHkT-TeTepbypr 99.38 015 1117 -28.2 597 582  17.06.07 0.55 22.06.09 9.60 1000 - [B1/ -
BaHk Cotos-1 102.01 016 797 -13.0 219 223 1.34 24.04.08 9.25 1000 B-/B1/ -
Bank Coto3-2 - - - - - - - 05.10.09 8.37 2000 B-/B1/ --
BankKundun 100.08 0.00 12.08 -343 747 713 2212.06 0.08 19.12.08 12.65 500 -/ --ICCC+
BaHklpoekT®uHaHc 100.21 -0.12  12.76 17.9 744 734 16.08.07 0.71 12.02.09 12.50 500 -]
BBPP 109.40 0.00 6.56 -0.31 37 39 2.54 11.10.09 10.00 575 -- [Baad/ -
BTBE 09 101.12 0.00 6.58 -0.070 41 50 2.22 13.04.09 7.00 10 000 BBB/A1/BBB+
BTB-4 100.12 -0.18  6.19 56.0 126 95  22.03.07 0.33 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.20 000 584 -0.33 80 56  26.04.07 042 17.10.13 6.20 15000 BBB+/A1/BBB+
BTB-6 100.55 000 575 -0.37 49 36  18.07.07 0.64 06.07.16 6.50 10 000 BBB/ -- /BBB+
l"a3baHk 99.90 0.00 000 -5692.2 0 0 20.11.07 0.00 25.11.08 10.50 750 - /B2/ --
l"a3npombaHk 98.94 016  7.53 -4.77 115 115 3.62 27.01.11 7.10 5000 BB+/A3/ -
3enuT-1 99.90 -0.049 841 15.7 348 316 0.34 24.03.07 8.00 1000 --B1/B
3eHuT-2 99.85 -0.100  8.63 5.20 253 258 2.05 16.02.09 8.39 2000 --/B1/B
VImMnakcbaHk-2 100.00 0.00 7.61 -0.080 259 233 21.04.07 041 20.04.08 7.50 1000 BB+/Baa2/BBB-
/mMnakcbaHk-3 100.95 000 729 -1.29 219 199  13.05.07 047 13.11.09 9.25 1300 -- IBaa2/BBB-
VHBecTTOproaHk-2 100.25 0.00 11.60 -0.65 659 633  17.04.07 040 14.10.08 12.00 350 -]
Kenp KB-1 99.00 0.00 13.34 0.40 793 785 0.83 05.10.07 11.50 450 -]
Kenp Kb-2 - - - - - - - 15.09.09 11.15 1000 -]
KT ®uH 100.41 141 462 -21257 3 30 171206 0.07 18.12.08 10.50 2000 CCCH/ -/ -
Jloko-baHk-2 100.22 0.00 10.38 277 568 530  18.01.07 0.16 22.04.08 11.50 500 -[-[B-
Macrep-baHk-2 100.41 0.00 11.19 -0.29 608 587  25.05.07 048 23.05.08 11.75 1000 -1
MIOM-BaHk-3 - - - - - - - 01.10.09 7.60 6000 B+/Ba2/BB-
Mepgeab-OuH 100.46 0.060 12.96 -8.99 761 751 05.09.07 0.74 01.09.10 13.00 750 -]
MWA-2 99.93 -0.070 10.19 36.3 542 505  06.02.07 0.21 09.08.08 9.50 1000 eSS
MWA-3 100.50 0.00 9.01 -0.21 367 357  30.08.07 0.74 24.02.12 9.40 1500 -]
MKB-1 99.90 0.00 11.17 0.11 613 588 0.42 25.04.07 10.50 500 - [--[B-
MKB-2 99.79 0.090 10.89 9.72 538 533  06.12.07 0.97 04.06.09 10.40 1000 -- [B1/B-
MITK 99.78 -0.020 13.11 5.60 808 783  26.04.07 042 23.07.09 12.00 550 -]
MMB-1 101.16 000 319 -5.93 -160  -197 0.23 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.32 000 512 -1.68 32 -4 140207 0.23 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLBaHk 100.05 -0.010  8.50 16.7 395 371 06.12.06 0.04 10.12.08 9.76 1000 -1

MocO6nMnotArencteo  101.28 -042 868 16.6 249 240 2.60 21.12.10 9.00 1500 YRS
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MocO6nknoTAreHcTBO-2 - - - - - - - 07.09.11 7.99 3000 -]
Moco6nTpacTuHBecT - - - - - - - 26.09.09 9.00 3000 BV S
Homoc-6 102.16 -0.055  7.02 6.74 170 160 0.71 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.06 0.00100 8.35  -0.090 281 277 181207 1.02 16.06.09 8.25 3000 -- [Ba3/B+
HOK 100.05 0.043 10.03 -10.5 496 473 07.05.07 045 12.05.09 9.80 1000 B-/ /-
OprpacbaHk 100.65 0.00 6.98 -3.85 220 183  09.02.07 0.22 10.02.09 10.00 500 -[-[B-
OTkpbITHE 99.38 -0.045 11.84 2.84 586 587 1.80 11.11.08 11.00 200 -1
[MeTpokommepy-2 99.54 -0.011 887 0.47 267 271 249 31.08.09 8.50 3000 e
IMpoBusbaHk-5 99.36 -0.020 962 0.92 345 353 2.22 29.04.09 9.69 1000 - /- [B-
[MpomcB6-4 100.30 0.050 8.01 -5.92 254 249 0.93 01.11.07 8.20 600 B/Ba3/B+
M3k - - - - - - - 23.09.09 12.50 500 -]
Peneccanc 07 - - - - - - - 29.03.07 7.25 1150 B+/Ba3/BB-
PeHnHC ®uHaHe 98.90 -0.100 1159 8.75 585 588  01.04.08 1.29 30.03.10 10.40 750 -]
PECO-Jn3uHr - - - - - - - 29.10.09 11.50 2000 -]
Pocbatk-1 100.43 0.010 740 -6.75 260 223 14.02.07 0.23 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.06 0.00 6.12 -9.59 156 132  06.12.06 0.04 04.06.08 7.50 3000 -- [Baa2/BBB+
PCXB-2 101.31 000 770  -0.020 133 131 3.58 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-TTnanHr-4 100.20 0.050 875 -5.83 326 313 0.94 08.04.08 8.80 2250 -/
PTK-TTn3nHr-5 100.20 0.020 861 -3.27 333 320 16.08.07 0.66 12.08.10 8.80 2250 -1
Pyc.Mexg.BbaHk 99.85 035 11.12 -90.3 607 583  26.04.07 043 27.04.09 10.50 1000 -]
PycCrang-3 100.13 0.033 836 -4.85 303 293 0.73 22.08.07 8.40 2000 B+/Ba2/ --
PycCraHg-4 99.80 -0.17 858 14.8 289 290 1.22 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHg-5 99.98 000 777  -0.010 287 255  15.03.07 0.31 09.09.10 7.60 5000 B+/Ba2/ --
PycCraHg-6 99.80 -0.090 853 135 321 311 15.08.07 0.71 09.02.11 8.10 6000 B+/Ba2/ --
Pycb-bank 99.96 0.050 10.83 -16.4 590 559  22.03.07 0.33 19.03.09 10.50 1400 -]
CeBepHas KasHa-1 - - - - - - - 05.10.09 10.75 1000 -]
Cubakanemo-1 100.00 000 902  -0.010 406 377 0.36 05.04.07 8.75 470 --/B1/B
Cubakapnem6-2 100.30 000 978 -0.25 458 443  15.06.07 0.55 12.12.08 10.00 1500 --/B1/B
Cubakanemb-3 100.48 -0.13  9.60 5.88 343 349 2.22 04.06.09 9.60 3000 --/B1/B
Cubakanem6-5 - - - - - - - 18.10.11 10.05 3000 --/B1/B
CnasuHeecTbaHK-2 99.90 -0.16 1047 39.8 541 518  30.04.07 044 27.10.08 10.00 900 e
CobuHbaHK 98.55 -1.00 14.09 120.1 859 855 14.11.07 0.95 13.05.09 12.00 1048 -]
Cnyp6-1 100.00 000 957  -0.030 408 404 0.95 15.11.07 9.25 500 -]
CTUH-cpuH-1 99.74 -0.36  17.26 110.8 1229 1,200 03.04.07 0.36 01.04.08 16.00 300 -]
CypoctpoutenbHbii 6aHk  99.88 0.00 10.95 0.14 571 558  05.07.07 0.59 02.07.09 10.50 1500 -]
COUHB.-2 100.00 0.00 8.66 0.040 343 329 0.58 29.06.07 8.50 2000 -/
Tat-MHK 99.93 0.00 14.86 0.16 1009 972 07.02.07 0.21 06.02.08 14.30 500 -]
TatcorabaHk-3 99.82 -0.15 10.59 17.9 509 505 20.11.07 0.96 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.01 0.00 10.90 0.070 576 557  27.05.07 049 01.06.09 10.50 800 -]
TypaHAnem ®un-1 100.00 000 790  -0.010 171 17 261 06.10.09 7.75 3000 -/
YBPuP-2 100.10 011 1125 -19.2 602 588  05.07.07 0.60 02.07.09 11.00 1000 -1
YBTB 100.10 -0.050 10.37 12.7 533 509  26.04.07 042 24.04.08 10.25 1500 -/
Ypan/lnsLientp - - - - - - - 28.10.09 11.50 1000 -]
®uHaHc WHTep-2 100.00 000 762  -0.020 224 216 0.79 12.09.07 7.50 2500 -]
XKob-1 100.00 0.00 1.00 0.00 -445  -450 0.90 16.10.07 1.00 1500 B/Ba3/ -
XKoB-2 99.90 0.070  8.90 -15.8 379 359  15.05.07 048 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 99.75 -0.051 932 17.3 440 408  22.03.07 0.33 16.09.10 8.25 3000 B/Ba3/ -
XKob-4 - - - - - - - 12.10.11 9.95 3000 B/Ba3/ --
Llentp-NHBeCT - - - - - - - 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.30 0.00 11.60 -0.18 625 615 0.76 03.09.07 11.75 1400 - IB3/ -
Onemra-1 100.10 0.00 10.58 -0.32 577 541 20.02.07 0.25 08.02.08 10.60 200 -1
Onemra-2 - - - - - - - 22.04.10 9.80 600 -/
fOHnacTpymbaHk 100.28 -0.015 1149 494 667 631  20.02.07 0.25 17.02.09 12.50 1000 -- B2/ --
Xumunyeckue

Awten (AV)-1 98.45 0.00 9.92 0.42 442 438 0.96 15.11.07 8.00 1200 -]
[ToporoByx-1 100.20 0.010 649 -31.0 191 161 13.12.06 0.06 11.06.08 9.90 900 -]
Kyin6A3ot-2 100.20 -020 8.93 5.92 255 254 3.60 04.03.11 8.80 2000 -]
Mapuiickuit HN3 101.30 1.05 1023  -201.7 503 488  19.06.07 0.55 16.12.08 12.40 800 -1
Hukocxum-MrB-1 100.17 -0.030 11.18 35.8 660 629 0.06 14.12.06 14.00 750 -/
Huton 100.05 0.00 11.35 -2.56 675 642  19.12.06 0.08 16.12.08 12.00 1000 -1
HKHX-3 100.15 000 793 -0.13 277 255 0.51 01.09.07 8.00 2000 -- IB2/B+
HKHX-4 104.81 0.00 7.86 -0.26 172 179 30.03.09 2.14 26.03.12 9.99 1500 -- IB2/B+
Hadpoue-1 100.05 0.045 10.59 -12.0 556 531 0.42 22.04.07 10.50 400 -]
Canagatcrekno 102.98 0.18 9.38 -15.0 367 369 1.26 25.03.08 11.60 750 -]
Canagatcrekno-2 100.10 0.050 9.37 -5.98 390 384  31.10.07 0.92 28.10.09 9.28 1200 -]

CAHOC-2 102.96 228 9.04 89.5 285 285 2.64 10.11.09 10.00 3000 -]



KpeaunTHbI#

Ronrosoimctpyuenr lowa "CLlt Hocon . sa Howmanuwsti 2 oglin P ol nows | sy g ST
0.n. % 6.n. 0.n. 6.n. MITH.pY6.
CHX3 - - - - - - - 29.09.09 10.70 1000 -/
YpanXumKomn 100.38 0.00 810 -3.40 337 299  26.01.07 0.18 21.01.11 10.00 500 -
JHepreTuka
Balukmpan-2 100.41 0.039 7.89 7.7 306 270 0.26 22.02.07 9.50 500 e
BalukupaH-3 99.88 -0.025 862 1.28 250 256 19.03.09 212 09.03.11 8.30 1500 )]
TmapoOrk-1 102.79 0.13 751 -3.41 109 108 3.83 29.06.11 8.10 5000 -- /Baa3/ --
[T-TOU-4 100.08 -0.015 10.94 0.66 475 479 243 02.09.09 10.71 2000 -
JleHaHepro-1 100.73 012 852 28.9 350 324 0.41 19.04.07 10.25 3000 ]
MocaHepro - - - - - - - 13.09.11 7.54 5000 B/--/--
MocaHepro-2 100.50 -0.043 767 1.03 119 118  23.02.12 4.36 18.02.16 7.65 5000 B/ -- /-
MOSCK - - - - - - - 06.09.11 8.05 6000 e
OrK’5 - - - - - - - 29.09.11 7.50 5000 -- [Ba3/ -
Caepandh-1 100.72 0.00 7.85 -2.81 300 265 0.27 01.03.07 10.50 500 e
TataHepro-1 102.00 -0.15  8.15 122 245 247 124 13.03.08 9.65 1500 VeSS
OCK-1 102.30 -0.075 6.65 6.89 111107 1.01 18.12.07 8.80 5000 B+/ -/ --
®CK-2 103.40 0.090 7.28 -3.00 104 99 3.09 22.06.10 8.25 7000 B+/ -/ --
®CK-3 99.97 -0.033 7.24 1.84 121 123 1.90 12.12.08 7.10 7000 Bt/ -/ -
OCK-4 - - - - - - - 06.10.11 7.30 6000 B+/Baa2/ -
Opyrve

ALBK-MHB-2 101.91 0.00 - - 0 0 - 20.05.08 0.00 500 e
ALBK-MHB-3 100.45 0.00 9.76 -0.17 432 425 18.10.07 0.87 14.04.11 9.95 1500 VeSS
Bonra-1 100.13 -0.091 11.74 315 685 651 0.31 13.03.07 12.00 1500 -
FOT3K-2 99.68 -0.047 12.42 9.51 721 706  21.06.07 0.55 18.06.09 11.50 1500 e
[13-OuH 99.30 0.00 1349 1.03 838 817  25.05.07 048 23.05.08 11.60 400 -
EMK-1 99.20 0.19 10.58 244 516 509  04.10.07 0.85 02.10.08 9.35 1000 -]
XKuncoyunoteka - - - - - - - 22.10.09 11.50 600 -]
VHnpom-1 100.00 0.00 201 0.00 =302 -327 0.41 20.04.07 2.00 500 ]
VHnpom-2 101.74 0.34 805 -56.3 279 266  19.07.07 0.63 15.07.10 10.70 1000 e
VHnpowm-3 101.00 0.00 8.80 -1.02 369 348  23.05.07 048 18.05.11 10.70 1300 e
MeTpoctpoit 100.00 0.00 863  -0.020 290 293  28.03.08 129 23.09.11 8.47 1500 e
HIK 99.74 -0.14  13.05 13.3 744 742 1.11 31.01.08 12.45 500 VeSS
Oreuy.nekapcTBa-2 99.48 <017 11.25 25.0 592 582  21.08.07 0.72 17.02.09 10.25 1300 e
Pasrynsit-2 - - - - - - - 27.09.11 10.25 2000 VeSS
PKC-1 101.03 0.030 866 -3.98 321 315 17.10.07 0.88 15.04.09 9.70 1500 -
Pybun - - - - - - - 13.10.09 12.15 1200 eSS
Cawmoxsan - - - - - - - 21.10.09 11.40 1500 e
Cnaprak-KasaHb 100.50 0.00 11.39 -4.83 667 629  24.01.07 0.18 23.01.08 14.30 500 ]
TA®-1 99.55 -045 887 28.8 293 296  11.09.08 1.69 09.09.10 8.42 4000 -]
TK OuH 100.02 -0.025 927 5.59 427 400  12.04.07 0.39 18.09.08 10.75 1000 eSS
®UHAHCKOHTpaKT 99.43 0.070 13.06 -10.1 772 761 0.74 04.09.07 11.70 700 e

* B kayectse KK[ (knio4eBoit kpuBoi AOXOAHOCTY) Ucronb3yeTcs GeckynorHas kpueas O3



JoxopHocTb eBpooGnuraumn

Aties 07 (Espo) 10289 -0.0075 = — 091 S T~ 251007 5410 2000  AAAAaal -
Aries 09 (Espo) 11059 0,0050 380 051 272 - - ~ -~ 251009 7750 1000  AAA/Aaal~
Aries 14 12935 0035 506  -058 598 59 61 48 48 251014 9600 2436  AAA/Aaal-
MAHOUH-VII 9025 -0.029 545 093 415 9 461 8 94 140511 3000 1750  BBB+Baa2l -
MisO-VIl 9746 -0.038 577 499 095 39 55 75 85 141107 3000 1322 BBB+/Baa2/BEB
Pocous 07 10264 -0.032 537 338 057 - - 25 28 260607 10000 2400 BBB+/Baa2/BBBY
Pocous 10 104.86 -0.0090 541 010 173 - - 60 69 310310 8250 2820 BBB+/Baa2/BBBY
Pocous 18 14440 0,019 573 011 749 - - 115 106 240718 11.000 3466 BBB+/Baa2/BBB+
Pocous 28 18052 -0.019 603 0080 1046 - - 143 128 240628 12750 2500 BBB+/Baa2/BBB+
Poccus 30 11240 0.024 573 025 746 - - 115 104 31.0330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 103.29 0,009 573 023 139 3% % 85 65 060508 8130 500 BB /Baz -
Anpoca 14 11479 0,037 647 061 603 82 8 189 190 174114 8875 500 BB-/Ba2/ -
BB/ 11 08 10157 -0.0091 737 042 143 197 210 248 254 210508 8500 150 B+/B2/ -
Bumnenkom 09 107.77 -0.038 665 126 224 121130 193 196  16.06.09 10.000 450 BB+/Bad/ -
Bommenkom 10 102.98  -0.090 694 302 284 147 154 230 233 110210 8000 300 BB+/Ba3/ -
Bummenkom 11 10558 -0.017 701 034 412 147 150 212 250 221011 8375 300 BB+/Bad/
Bomnenkow 16 103.19  -0.13 777 196 681 208 204 319 315 230516 8250 600 BB+/Bad/ -
Faanpom 07 10137 0,016 575 158 042 7357 63 63 250407 9125 500 BBB-/Baal/BBB-
Faanpow 09 11324 00051 551 024 258 5 13 83 85 211009 10500 700 BBB-Baal/BBB-
Faanpom 10 (Espo) 11116 0.021 451 076 345 S ~ ~ 270910 7.800 1000 BBB-/Baal/BBB-
Fasnpow 13-1 11856 0.0032 602 017 489 1“4 144 150 010313 9625 1750 BBB-/Baal/BBB-
Faanpom 13-2 9689  0.05 568 203 269 2 2 102 109 220713 4505 1222 BBB-/Baal/BBB-
Faanpow 13-3 (LPN) 99.48 0017 584 067 245 39 41 115 121 220713 5625 646 BBB-/Baal/BBB-
Faanpom 20 (EMTN) 105.01 0,030 597 075 409 1337 138 136 010220 7201 1250  BBB/-/BBB-
aanpom 34 126.80 -0.040 652 025 1243 38 151 189 181  28.0434 8625 1200  BBB-/Baal/BB
Faanpomkedyms 07 101.18  -0.037 580 980 022 136 73 80 81 130207 11500 400 BB+/Ba2l -
FaanpowrechTs 09 109.93 -0.033 575 098 191 3 43 99 102 150109 10750 500 BB+/Ba2)
Espas 09 109.47 0,076 695 263 235 151 159 224 227 030809 10875 300 BB-/B1/BB
Espas 15 10154 0.084 801 133 651 233 230 343 341 101115 8250 750 BB-/B2/BB
Mera®oH 09 10288 -0014 693 043 267 197 154 227 230 101209 8000 375 BB-/B1/BB-
MMK 08 10221 0.026 674 163 180 133 144 195 198 211008 8000 300  BB/Bad/BB-
MTC 08 103,85 -0.015 631 057 112 % 106 133 142 300108 9750 400 BB-/Bad/
MTC 10 10482 -0.012 694 025 338 144 149 231 239 141010 8375 400 BB-/Ba3/
MTC 12 103.90  0.027 708 065 426 153 156 219 257 280112 8000 400 BB-/Ba/ -
HKHX 15 100.99  0.050 834 079 630 268 263 376 374 221215 8500 200 - [B2/B+
HopHukens 09 10289 -0.033 600 115 261 55 63 133 135 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcrans 09 10359 -0.036 687 153 206 144 154 213 215 240209 8625 325 BB-/B1/BB-
Cesepcrans 14 10803 -0.058 780 095 556 218 216 322 325 190414 9250 375 BB-/B1/BB-
Crcrewma 08 104,66 0.0097 667 139 132 128 141 175 182 140408 10250 350 B/ - /B+
Cucrewa 11 10405 -0.044 772 116 350 21 25 310 318 280111 8875 350 BB-/B2/B+
Cupormkc 09 99.49  0.0075 812 035 209 269 278 338 340 020309 7875 200 -- IB3/B-
TMK 09 10222 -0.033 761 119 256 216 224 293 295 290909 8500 300 B+/B2/ -
THK-BP 07 10458 -0.0011 59 130 092 58 74 94 103 061107 11000 400  BB/Baa2/BB+
THK-BP 11 103.06 0,077 611 193 398 57 61 151 159 180711 6.675 500  BB+/Baa2/BB+
THK-BP 16 10547 __0.081 672 112 694 102 98 214 210 18.07.16 7500 1000 _ BB+/Baa2lBB+
Anb(abank07 10028 00092 628 65 021 77112 T8 119 000207 7750 150  BB-/Ba3Bb-
AnbbabaHk 08 10048 -0,0042 742 024 150 202 214 255 261 0207.08 775 250  BB-/Ba3BB-
AnbbaBark09 10010 0053 783 209 261 237 246 316 318 101009 7875 400  BB-/Ba2/BB-
fodapanc1s 10066 -0.050 843 000015 337 203 297 380 389 09.1215 8625 225 BlBad/B+
Bark Mocken 09 104.59 -0.0021 621 0080 258 75 84 153 155 280909 8000 250 - /Baa2/BBB
Bark Mockebi 10 10351 0,020 637 062 343 87 91 175 183 261110 7.375 300 - /Baa2/BBB
Bark Mockesl 13 103.09 0,051 674 099 528 13 114 216 221 130513 7335 500 - IA3/BBB
azmggfg)""%'ﬁ 10246 000 6.79-0.0000030 341 129 133 27 225 254145 7500 300 - IA3/BBB-
BTG 08 10219 0.0097 572 064 189 31 41 9% 99 111208 6875 550  BBB/AZBBBY
BTG 11 10650  0.013 594 037 417 20 4 135 143 12101 7500 450  BBB/A2/BBB+
BTG 15 (callable)  101.58 -0.0038 576 0.0000090  2:89 29 36 112 115 040215 6315 750  BBB-/A2/BBB
BTG 16 98.74 -0.00100 437 0020 757 - - ~ ~ 150216 4250 500  BBB/A2/BBB+
BTE 35 10183 -0.017 641 013 1346 7125 148 142 300635 6250 1000 BBB+/A2/BBB+
FaanpomBank 08 10248  -0.016 587 065 183 45 56 109 112 301008 7250 1050 BBIA3/ -
Fasnpombaik 11 105.32  -0.062 660 148 380 107 111 199 208 150611 7.970 300 Ay
Fasnpombark 15 99.61  0.034 65 051 678 §7 84 198 196  23.0915 6.500 1000 BB+/A3) -
WunokcGank 07 10176 0.049 595 95 058 57 75 83 85 290607 9000 100  BB+A2/BBB-
MBPP 08 10075 0.15 798 129 121 259 273 303 311 030308 8625 150 -~ IB1/B
[‘4’15’\%55’““07 10037 -0.037 712 367 098 174 189 211 222 074207 7500 250 B+/Ba2/BB-
Hukoitn 07 10077 0.14 648 474 032 170 131 139 139 19.0307 9.000 150 B/Ba3/B
Homoc 07 10046 -0.073 688 304 022 235 172 179 180 130207 9125 125 - /Ba3/B+
MeTpokommepyy 07 100.64 -0.0054 578 154 021 128 63 68 69 090207 9000 64 B+/Ba3/
MeTpoxommeply 09 99.89  -0.13 804 603 216 21 271 331 333 270309 8000 225 B+/Ba3/
MpomcasabbaH 10 100.60 -0.0070 831 020 334 281 287 368 376 041010 8500 200 B/Bad/B+
Mpovcrpoiibark 08 10151  -0.028 591 160 158 51 63 107 112 290708 6875 300 - IA2/BBB
(”C‘;flg"gg;"ma”"“ 10034 0049 610 -0.00015 345 5 65 148 155  29.09.15 6200 400 - IA2/BBB-
Pereccanc08 9872 017 873 988 182 32 342 395 397 311008 8000 100 B+/ - /BB-
Pocark 07 100.84 -0.0020 622 025 061 85 102 111 114 09.0707 7625 150 B+/Ba3/B+
Poctark 09 104.18 -0.0036 686 026 141 146 156 197 209 240909 9750 269 B+/Ba3/BB-
PCXE 10 102.82 -0.00050 607 0030 347 57 62 145 154 291110 6.875 350 - /Baa2/BBB+
PCXE 13 10528 0.021 617 043 532 56 57 159 165 160513 7.75 700 - /Baa2/BBB+
PCXE 16 (callable) 10251 -0.022 636 0000050  4.14 81 85 176 184 210916 6970 500 |- [BBB
(F;Vg-oi;a”ﬂapm7 99.98  -0.047 7.80 579 083 243 259 275 283 280907 7.800 300 B+/Ba2/ -
&y%i/fj““amw 10026 0010 801 325 039 307 284 290 290 140407 8750 300 B+/Ba2 -
Pyc.Crangapr 08 100.04 -0.072 809 545 135 269 283 318 325 210408 8125 300 B+/Ba2/ -
Pyc.Cranpapt 10 9623 0016 866 045 339 316 322 404 411 071010 7500 500 B+/Ba2/ -
PycCraupapt15 o550 0025 9.32 0000081 336 382 387 470 479 161215 8875 200 B-/Bad/ -

(callable)



Cnp3a k cyBepeHHOU

HoxoaHocTb

[LonroBoi Liena U3m. 3a K U3m. 3a Diopauws KpUBOW [OXOAHOCTH Cnpap k KO CLIA fatra CraBka O6bem K‘;)Z’%n.r;::l’_'"
MHCTPYMEHT feHb ntl':r:;)u:;rv;m feHb HoMUHANLHB1 cnf)s.q HoMAHANLHb1 cnf)a.q[ norauieHus KynoHa Bbinycka (s&Pé?fgl%dy.sl
n.n.  6.n. % 0.n. 0.n. 6.0. 6.0. 0.n. %  mnH.USD
(chﬁggf;*)"‘ 1 10143 -0.056 - - - - - -~ 110215 6230 1000 - IA2/BBB
Cubakafembatk 08 102.26  -0.054 8.11 3.54 1.42 2711 284 322 328 19.05.08 9.750 175 /-]
Cwubakafembaqk 09 100.55  0.018 8.74 -0.89 2.26 331 340 403 405 12.05.09 9.000 351 -- /B1/B
CwubakapembaHk 10 100.00  0.00 1224 0.0100 2.90 676 682 760 765  06.07.10 12.250 30 e
8263053“‘*”'53”" " 40600 -0.011 1045 023 383 492 494 584 592 301211 12000 130 el -
XKOb 08 (8.625%) 99.85 -0.028 8.72 1.97 1.48 332 344 384 391 30.06.08 8.625 275 B-/Ba3/ --
XKOb 08 (9.125%) 100.88  -0.020 8.32 1.58 1.13 293 308 335 344  04.02.08 9.125 150 B/Ba3/ -
CLN
AsToBA3 08 100.75  0.00 7.92 -0.13 1.35 252 265 301 307  20.04.08 8.500 250 B
Awrten 07 96.75  0.00 15.07 2.74 0.58 970 988 995 998  30.06.07 9.250 175 ]
[xetd¢pCn 07 99.85  0.00 10.10 0.16 0.38 519 493 500 500 10.04.07 9.750 60 B/ /-
[lox Ctpoit 10 100.00  0.00 9.99 -0.0000030 1.81 458 469 521 524 03.11.10 10.000 150 -]
WHTep PAO 08 99.50  0.00 8.15 0.070 124 276 290 321 329 12.03.08 7.750 150 IS
VpkyT 09 101.81 -0.094 740 4.22 2.19 197 206 267 269 10.04.09 8.250 125 -/
1ca 10 99.94 -0.084 9.29  0.0011 0.81 391 408 424 431 23.09.10 9.250 150 e
g¥363cpa3pe3yr°”b 10038 0.00 835 024 061 208 316 324 328 1307.07 9000 150 Sy
Mupakc 08 10025  0.00 9.46 -0.050 1.21 407 421 451 460  27.02.08 9.700 100 -/
HMMS3 07 97.75  0.00 17.00 5.89 0.33 1220 1183 1191 1191 22.03.07 9.800 100 -]
HyTpurak 07 99.50  0.00 11.02 0.21 0.95 563 579 600 611 30.11.07 10.500 100 ]
Oo;Kpb'Tb'e VIKBECT 10025 0.00 884 013 094 346 362 382 391 094107 9125 150 Sy
PeHeccaHc 06 - - - - - - - - - 05.12.06 10.000 23 e
Putuo 07 100.25  0.00 9.79 -4.13 0.13 548 465 462 463 10.01.07 12.000 125 ]
e - - - - - - - -~ 201208 9250 100 Ry
CAHOC 07 100.38  0.00 7.81 -0.81 0.38 288 264 2711 270 11.04.07 8.875 40 -]
CAHOC 08 100.50  0.00 8.37 -0.090 142 298 311 349 355 12.05.08 8.750 50 IS
CAHOC 09 99.75  0.00 8.06 -0.010 2.35 262 271 335 337  28.05.09 7.950 100 -/
CasHoit 07 99.75  0.00 11.09 0.16 0.66 571 589 599 604  30.07.07 10.750 50 e
CepnbMoit
KoHTUHEHT 07 99.00  0.00 8.45 0.35 0.85 307 324 341 348  02.10.07 7.250 90 ]
CY3K 08 100.91  -0.057 8.09 i) 1.80 268 279 331 334  24.10.08 8.625 175 EYEyEs
Oypuert 09 100.00  0.00 10.49 -0.0000070 0.94 511 527 547 556 07.11.09 10.500 75 ]
KaneHnpapb
22.11.2006  AyKUMOH No pa3MeLLeHuio Nepeoro Bbinycka obnurauuii M.Bugeo GuHaHe 2000.0
Bbinnara kynoHa v noravenue obnuraumii FOTaiip-GuHaHc-1 1053.1
AYKLMOH MO pasMeLLeHuio nepeoro Bbinycka obnuraumini OX3-MHeect 900.0
Bbinnara kynoHa no obnuraumsm Poccenbxo3baHk-2 137.0
Beinnara kynoa no obnurauusm Mariut GuHamHc-1 93.1
Bbinnata kynoHa no obnuraynsm T[ Koneika-2 86.8
Beinnarta kynota no obnuraunsm Cubupbtenexkom-7 86.3
Beinnara kynota no obnurauusm WHnpom-3 69.4
Brinnara kynoa no obnurauusim Bonrorpaackast 06m.-4 222
23.11.2006  AykumoHHoe aopasmelerne OBP-2 bankom Poccun 10 000.0
Bbinnata kynoHa v noraweue obnuraumit Teepckas o6n.-2 1042.1
AYKLMOH Mo pa3MeLLeHuio NepBoro Bbinycka obnurauuii BoctokuemeHT 800.0
Brinnara kynota no obnurauusm Act NaitH XaHANWHr-2 1734
Bbinnata kynoHa no obnurauynsm YpCU-6 81.8
Bbinnata kynota no obnurauusm Pecnybnuka Komu-7 60.5
Beinnara kynosa no o6nurauusm AamaHT-OuHaHc-2 56.1
Bbinnata kynoHa no obnuraynsm Apocnasckast 065.-4 55.2
Beinnata kynoHa no obnurauusm Mapra-®uHaHc-1 51.8
Beinnarta kynoa no obnurauusim Ceo6oaHbIN cokon-2 35.2
Bbinnara kynota no obnurauusm WUHkom-Mapa-1 20.8
Bbinnata kynoHa no obnurauusm ArpoCotos-1 16.6
Beinnara kynoHa no obnurauusm Pecnybnvka Mapuit 3n-1 10.3
OcbepTa Ha Bblkyn no obnurauusm bantumop-Hesa-3 -
24.11.2006  Bbinnata kynoHa no obnuraumsm Macrep-baHk-2 58.6
Bbinnata kynoHa no obnuraynsim XabapoBckui kpait-6 454
Beinnara kynoa no obnurauusm TpaHckanuTantaHk-1 21.2
OcdbepTa Ha Bblkyn no obnuraumsm ALIBK-WHBecT-2 -
Odpepta Ha BbIkyn no obnurauusm rasdatk-1 -
25.11.2006  Bbinnata kynoHa no obnuraumsam naemoccTpoit-GuHaHc-1 4.99
26.11.2006  Bbinnata kynoHa no obnuraumsam Xautel-MaHcuiickuit AO-2 179.5
27.11.2006  Ochepta Ha Bbikyn no obnuraumsm Vet Nait XaHanuHr-2 -
Ynnata akuwm3os u HAMA -
28.11.2006  Bbinnata kynoHa v noratuerne obnurauuit THK-BP XonauHr-1 32256
Beinnara kynoHa u odepta Ha Bblkyn no obnurauusm FOrrpaHauTcepsmc-2 68.8
Boinnata kynoHa no o6nurayusm MITC-5 62.1
Bbinnata kynoHa no obnuraunsm MavplHeect-2 544
Beinnara kynoa no obnurauusm Pocsepton-1 371

Ynnata Hanora Ha npubbinb opraHu3aLyit -




I'Inal-mpyeMble BbIMYCKHU

Bpems pasmelyeHus Bbinyck
22 HosIbpst M.Buaeo ®nHaHc
22 Hosibpsi OX3-UHBect
23 Hosbpst BocTokuemeHT
4 x. 2006 AnapywiknH ®uHaHc-2
4 k. 2006 EBPP-3
4 kB. 2006 EkaTepuHByprckuit MsicokombuHaTt
4 k8. 2006 Komnnekc ®uHaHc
4 kB. 2006 KpacHospckuii kpait-4
4 k. 2006 TleGenaHckuit
4 kB. 2006 MyHuUmMnanbHas MHBECTULMOHHAS KOMMaHMS
4 kB. 2006 PECO-/nsuHr-duHaHc
4 k8. 2006 Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)
4 k. 2006 Ya-5
4 k8. 2006 ®uHaHchbaHK
4 k8. 2006 OkcnobaHk
2006 AMKK-9
2006 baHk ABaHrapz
2006 BaHk XunuwiHoro duHaHcpoBaHmus-2
2006 Bank Poceuitckuint Kanutan
2006 BynkaH ®uHaHc
2006 a3npombaHk-2
2006 MOB3KCBAHK
2006 'pynna JICP-2
2006 'pynna MarHeant
2006 EkaTepuHbyprckas anektpoceTeBasi KoMnaHus
2006 ViHBecTcHepbaHk
2006 Kuposckas obnacTs
2006 Komu-9
2006 JlebeasHckmi
2006 JleHaHepro
2006 JInBn3-®uHaHc
2006 Mactep-BaHk-3
2006 MEPP
2006 MuHepanbHble yaobpeHus
2006 MocuHxcTpoii
2006 Mocksa-41
2006 Mocksa-45
2006 Mocksa-46
2006 MockoBckas n13uHroBas koMnaHms
2006 MockoBckasi TonnuBHas KoMnaHus
2006 HoBas nepeBo304Has komnaHus PrHaHC
2006 HoBocubupck-4
2006 HopTtras-®uHaHc-2
2006 HOK-Bank
2006 Poc-®uHaHc
2006 CaHkT-lNetepbypr
2006 Capartos
2006 CubakanembaHk-4
2006 T Koneiika-3
2006 T[ MepekpecTok
2006 TuHbkOh-MHBECT
2006 LEEHTP-KAMUTAN
2006 OHepro MaLwnHocTponTENbHbIA AnbsIHC PUHAHC

2006 OcpupHoe-2

Cpok obpalueHus, net
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2000.0
900.0
800.0
1000.0
5000.0
500.0
1000.0
5000.0
2300.0
500.0
2000.0
1000.0
500.0
1000.0
1000.0
5000.0
1000.0
1200.0
500.0
1000.0
5000.0
2000.0
2000.0
1500.0
500.0
1200.0
1500.0
920.0
2300.0
3000.0
600.0
3000.0
3000.0
950.0
3000.0
6621.7
15 000.0
10 000.0
550.0
750.0
1500.0
1500.0
1800.0
1000.0
3000.0
5500.0
600.0
2000.0
4000.0
9000.0
1000.0
1000.0
2000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1r0g 5.55% 5.35% 5.83% 003 27025 13.06.2007 5.20% 0.55
2 roga 6.02% 5.71% 6.21% 003 25058 30.04.2008 5.81% 1.38
3 roga 6.24% 6.00% 6.43% 0®3 25060 29.04.2009 6.20% 2.28
4ropa 6.40% 6.21% 6.58% 0®3 25057 20.01.2010 6.18% 2.84
5 net 6.52% 6.37% 6.69% 003 25059 19.01.2011 6.40% 3.69
6 net 6.60% 6.47% 6.77% 003 26198 02.11.2012 6.57% 515
7 net 6.65% 6.54% 6.82% 003 46017 03.08.2016 6.63% 6.71
8 net 6.68% 6.57% 6.85% 003 46018 24.11.2021 6.65% 8.57
9 net 6.69% 6.58% 6.86% 0®3 46020 06.02.2036 6.89% 12.7
10 net 6.69% 6.58% 6.87%
11 net 6.68% 6.58% 6.87%
12 net 6.68% 6.58% 6.86%
13 net 6.69% 6.61% 6.86%
14 net 6.71% 6.66% 6.87%
15 net 6.76% 6.74% 6.89%
YpoBeHb 4OXOAHOCTN HA MOCKOBCKOW KPUBOM
110z 5.85% 5.83% 5.78% Moc-29 05.06.2008 6.02% 1.41
2 roga 6.08% 6.05% 6.22% Moc-36 16.12.2008 5.92% 1.86
3roga 6.32% 6.26% 6.47% Moc-47 28.04.2009 5.94% 2.19
4ropa 6.55% 6.45% 6.66% Moc-38 26.12.2010 6.55% 3.38
5 net 6.72% 6.60% 6.76% Moc-39 21.07.2014 6.86% 563
6 net 6.82% 6.71% 6.82% Moc-44 24.06.2015 6.86% 6.08
7 net 6.89% 6.80% 6.87%
8 net 6.95% 6.84% 6.93%
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEeHTaMu uHGOpMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomvHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATHL
MHOPMaLIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN NyGnukauum Unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero addunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIEe NnuLa, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BINMsHUE OOMeHHbIe KypCbhl BanioT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHMXKEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauYUTeNbHbI PUCK U
MHBECTOPbI JOJKHbI MPOBOANTL COGCTBEHHOE UCCNEeN0BaHNE HALEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuueH3nsIMM nNpodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHoCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMmy HacTosiwero otyeta. Kaxgbli aHanuTUK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
no60oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

JTlobble pekoMeHjauMu WM MHEHWsl, NpeACTaBrEHHblE B HACTOSILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauun
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHvum, u niobble pekoMeHZauum WM MHEHUs,
npeacTaBlieHHble B HACTOSLWLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. [pu Bcelt oCcTOpoXHOCTU, cobrnogaemon
ans obecneyeHnss TOYHOCTU MUBMOXKEHHbLIX DAKTOB, CNPABEASIMBOCTM U KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHOAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu MOAMMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTU 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGOopMaLMs, NpeacTaBieHHas B HacTosILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oT4yeTa UMM ero cogepxaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabin aHanutuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauumu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
noObIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTonmocTn 6musHeca KomnaHum, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoAaTenbCcTBOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oT4eTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcs B 3aBUCMMOCTM OT [AesiTENbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecrneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHOCTY OUPMbI, KOTOpas BKMOYAET BbIPYYKY OT BEAEHUsI MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsMu
Ddurpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMNaHUM Mbo uHbIe Nuua SIBASIOTCS UM MOTYT SIBAATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mnpogaxe LeHHbIx Gymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



