) MpomcBA3bGAHK [TaHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB

AHanuTtnyeckoe ynpasneHne

MHBeCTULMOHHOrO AenapTamMmeHTa MaTtHuua 23 anpens 2010 roga
Fpuukesns imnTpuit KnioueBble MHAMKATOPb! PbiHKa
AHanMTIAK Tukep 22anp 3mmax 3mmin 12mmax 12mmin
. +7(‘,195) VORI UST'10, % 377  3.99 3.56 399 2091
i e ol Rus'30, % 492 546 477 821 477
0®13'46018,% 7.31 8.12 6.97 15.95 6.97
Libor $ 3M,% 0.32 0.32 0.25 1.09 0.25
Euribor 3M,% 0.64 0.67 0.63 1.41 0.63
MosPrime 3M,% 438 6.05 434  16.32 434
EUR/USD 1330 1.415 1.327 1.513  1.307
JloxogHocTtb UST'10, Rus'30 n O®3'46018, % USD/RUR 29.22 3049 28.92 33.57 28.69

O6nuraunm KasHavencrsa CLUA

HecmoTpsAa Ha Becb Heratme, OOPYLUMBLUENCA Ha PbIHKA 13-3a
Mpeunun, KOTUPOBKM treasuries, Kak 3alUTHONO UHCTPYMEHTA,
BCE Ke MPOoCenu — XopoLlrie oTYeTbl KOMMaHUN 1 Hensoxas
MaKpOCTaTUCTMKa CNOCOOGCTBOBANN MOKyrnkam 6onee goxop-
HbIX akTnBOB. Kpome Toro, KasHauelictBo 06bABUNO 06 ove-
peaHbix npopaxax rocbymar CLUA pekopaHbim ob6beMom
$129 mnpa. B pesynbtate Buepa goxonHoctb UST'10 Bbipoc-
naHa36.n.—ao 3,77%, UST'30 Ha 2 6.n. — 0o 4,64%.

CM. cTp. 3
CyBepeHHble obnnrauvm PO n EM
2.0 OnaceHunA oTHocuUTeNnbHO [peuunn NpPoAoXKalT HapacTaTb,
HOA-09 pek-09 AHB-10 aAHB-10 ¢eB-10 map-10 anp-10 yTO He Ny4ywrm obpa3om cKasbiBaeTcA Ha Oymarax pas3Bu-
——UST'10 Rus30 ——O®3'46018 BaloLWMXcA cTpaH. Poccna Buepa pasmectuna 2 TpaHLwa eB-

poboHaoB Ha $5,5 MnpAa. — 3akoHYMNocb road show, 3aKoOH-
UMNVCb N MOKYMKM Ha PblHKE, CMeHMBLUMECA npojaxamu. B
pe3ynbTaTte, LOXOAHOCTb Bbinycka RUS’30 Buepa Bbipocna Ha
9 6.n. — go 4,92% rofoBbIX, CNP34 MeXAy POCCUNCKUMU 1
amepuKaHckmu 6ymaramm (Rus’30 1 UST'10) pacwmpunca Ha
4 6.n. — po 114 6.n. lHpekc EMBI+ Bblpoc Ha 2 6.n. — go 245

[loxogHOCTb KOPNOPATUBHBIX 06nUraumi, % rogoBbix 6.n. Cm.cTp. 3

KopnopaTtnsHbie pybnesblie obnuraymnm

Ha pbiHOK pybneBoro gonra Byepa Oblsio 0OKa3aHoO AaBrieHve
no Bcem ¢poHTam — obocTpeHue npobrnem peuyunn, durkca-
LMA NO3NLMN rnocsie pasmelleHna CyBepeHHbIX eBpoboHa 0B
P® 1 obwmin neperpes pbiHKa Bbi3blBany akTUBHbIE MPOAAXKN
6ymar. B pesynbtaTe, pblHOK | — |l 3L1€N1O0HOB NO AOXOAHOCTY
NnoaHANcA B cpegHem Ha 20 6.n., a pe3ynbTaTbl NePBUYHBIX
pasmeLleHni He CMOrn NopafoBaTb UIPOKOB. B aTon cuTya-
LM Mbl peKoMeHAyeM coKpallaTb Agropaunio noptdens.

CMm. c1p. 4
KommeHTapumn
OKT-09 HoA-09 AHB-10 ¢deB-10 map-10 anp-10 Moit 6aHk, TpaHCKpeanT6aHK Cm.cTp. 4
1'swenoH 2'swenoH
SENEL] CEERIAANOILS [ (D MokasaTtenu 6aHKOBCKO NMMKBUAHOCTM W3ameHeHune
OcTaTKM Ha K/c 6aHKOB 469.8 506.9 -37.1
[eno3uTbl 6aHkos B LIb 653.2 574.5 78.7
Canbgo onepauuin b PO 141.5 341 1074
(Mnpg. py6.) (23.04.2010) (22.04.2010)
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@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKas
cuctema

MexpgyHapoaHble pe3sepBbl Poccnn Ha 16 anpenAa coctaBu-
nn $456,3 mnpg., coobLwWnn B YeTBEPr AenapTaMeHT BHELIHNX
n obuiecTBeHHbIX cBA3elr baHka Poccun. Mexay tem no co-
CTOAHMIO Ha 9 anpenAa mexayHapofHble pe3epBbl PO paBHA-
nucb $448,6 mnpg. Takum o6pasom, 3a Hefento OHU yBenu-
ynnucb Ha $7,7 Mnpa.

Uudnauma B PO B anpene 2010 r.,, no nporHo3y MuH3Ko-
Hompa3BuTua, coctaBut 0,4-0,5%, 3aAaBmn 3amectutesnb MU-
HUCTPa 3KOHOMMYeckoro passmtua A.Knenau. o ero cno-
BaM, YPOBEHb rofoBoON MHOMAALNUN MOXKET NPOJOIKNTb CHU-
»KaTbCA OO0 aBrycra, a 3aTeM BO3MOXeH HeKoTopbI pocT. OT-
BeYaA Ha BOMPOC O BO3MOXKHOCTU CHMXeHuA LB ctaBku pe-
duHaHcMpoBaHMA N puckax no nHonAumm, A.Knenau otme-
TUA, YTO pelleHne no 3Tomy nosody npuHumaet LB. Mpwu
3TOM OH BbICKa3an 3KCNepTHOe MHEHMe, UTO «HET PUCKOB
CyLeCTBEHHOro pa3roHa WHOGNAUMK, U CTaBKy pebunHaHCKU-
pOBaHMA MO>KHO OblNo 6bl ele HEMHOTO CHU3UTbY.

YrcneHHOCTb YyBONEHHbIX paboTHUKOB B mapTte 2010 r. no
HabnogaeMbiM BUAaM SKOHOMUYECKON AeATeNbHOCTU Bnep-
Bble C Hayana roga npeBblCUIa YNCIIEHHOCTb MPUHATbIX Ha
paboTy (Ha 20,6 TbiC. YeNOBEK), rOBOPUTCA B Aoknage PoccTa-
Ta. o cBegeHMAM o6CNefoOBaHHbIX OpraHu3auuin, B mapTe
2010 r., 66110 NPUHATO Ha pPaboTy 430,8 ThbIC. YeNOBEK, BbIObI-
10 Mo pasfnyHbIM NpnynHam 451,4 TbiC. YenoBek.

MNoTpebneHune snekTposHeprum B PO B 2010 r. MOXKeT Bbl-
pactn no cpaBHeHUo ¢ 2009 r. Ha 2,6-3,9%, coobwmn Mu-
HUCTp 3HepreTuku C.lUmaTtko. OH go6aBun, YTO paccmoTpe-
HVie OOHOBMIEHHOW reHepanbHOWM CXxeMbl pasMmeLleHnsa 0O0bek-
TOB 3N1eKTpo3HepreTnkn ao 2030 r., B KoTopon 6yayT oTo-
OparkeHbl MoKasaTenn >HepronoTpebneHns, MOXKET COCTO-
ATbCA Ha 3acefaHuu nNpasuTenbcTsa 3 nioHA 2010 .

HoBocTu pblHKa obnurauuni

Poccna pasmelaetr cyBepeHHble eBpOOOHAbI ABYMA TpaH-
wamm Ha obuwyo cymmy $5,5 mapg. coobwunum areHTcTBy
NHTepdakc-ADN ncTouHMKM B 6aHKOBCKMX Kpyrax. O6bem 5-
NeTHero TpaHwa cocTtaBut $2 mnpd. 10-neTHero TpaHwa -
$3,5 mnpa. Mo npeasapuTesibHbIM AAaHHbIM, JOXOAHOCTb ASiA
5-neTHux 6ymar coctaBuT 3,741%, gna 10-neTHux — 5,082%.
KynoH 5-netHux 6ymar 3adukcupoBaH B pa3mepe 3,625%
ronosblx, 10-neTHUX 6ymar - 5% rogosbix. MexgyHapoaHoe
penTnHroBoe areHtcTBo Fitch npucBouno Bbinyckam eBpo-
obnuraymnm Poccun ¢ norawenvem B 2015 r. n 2020 r. pen-
TUHT «BBB».

AJIPOCA: OCOP 20 anpena 3apeructpupoBana obnvraymm
AK «AJIPOCA» o6bemom 3 MipA. py6., roBOpuUTCA B coobLe-
HUM 3mMUTeHTa. Kak coobuanock paHee, AJIPOCA nnaHupyeT
pa3mMecTuTb 3TN 5-neTHue obnuraunm Ha 3 mnpg. py6. Bo BTO-
po NONOBUHE anpens.

Moi1 6aHK: cTaBka 1-ro kynoHa o6nurayuii OO0 «Moii 6aHK»
5- cepun Ha 5 mnpg. py6. onpeneneHa B Xxofe KOHKypce npu
pasmelieHnn B yetBepr B pasmepe 12,96% roposbix, roOBO-
puUTCA B COOOLWEHUN KpeauTHOW opraHusauyun. lNepBoHa-
YasibHbI OPUEHTUP oOpraHmsaTtopoB cocTtaBnAan 13%-14%
rogoBbIX.

TKB: cTaBKa nepBoro KyrnoHa obnurauunii TpaHckpeanuTobaHka
6-1 cepuun Ha 4 mnpga. py6. onpepeneHa B pasmepe 8,25%
rofoBbIX NpPW pa3smMelleHun B yeTeepr. Kak cooblianock pa-
Hee, OPUEHTUP CTaBKM KYMOHa 4-neTHUX 6GOHAOB COCTaBAAN
7,8-8,1% roposbix. OdepTa Ha AOCPOUHbBIN BbiKyn OOHAOB
obbaABneHa He Gbina.

HoBocTn asmnteHTOB

Pyclmapo Hanpasuno B ®AC 3asABKy Ha MOKYMKY CObITOBbIX
aktneoB PAO 35C BocToka. leHKOMNaHuA rotoBa npuobpe-
cTn, B yactHocTtu, gonu B OAO «MocaHeprocboit» (50,9%),
OAO «lNeTepbyprckasa coObiToBaa KomnaHua» (49%), OAO «An-
TanmaHeprocboim™ (100%), OAO «CapaToBaHepro» (48,36%) u
OAO «TamboBckas s3HeprocobiToBas KomnaHua» (49,01%).

HMTI: uuctaa npubbinb OAO «HOBOPOCCUNCKUI MOPCKON
Toprosbin nopT» Nno MC®O B 2009 r. yBenmuunach B 2,6 pasa,
8o $252,2 mnH. Beipyuka HMTI Bbipocna Ha 3,3% no cpaBHe-
HuIo ¢ 2008 r., no $675,06 mnH. EBITDA coctaBsunia $431 miH.,
uTOo Ha 14,63% 60nblue yem B 2008 r. YMCTbIN AONT KOMMAaHUK
coKpaTuica Ha 66%, 0o $127,9 MiH.

P>KA: nueectnporpamma PXK Ha 2010 r. MoXeT 6bITb yBeNu-
yeHa Ha 24 mnpg. py6., coobwmn nepsbi BULe-MPe3nageHT
KomMmnaHum B.Mopo3os. PaHee coobLanocb, 4TO MHBECTMAPO-
rpamma Ha 2010 r. yTBep»kaeHa B pasmepe 270,5 mnpa. py6.
B.Mopo30B Takke Ao6GaBWJ, YTO MiaH pPocCTa MOrpys3kM Ha
2010 r. yBennyeH ¢ 3,7% po 5%. Takxe CoBeT ANPEKTOPOB
P>K[l Ha 3acegaHun BO BTOPHUK 0f06pua yacTHOe pasmelle-
Hue go 50% mMunHyc 2 akumm yeTbipex gouek - OAO «PXKOcT-
poi», OAO «Kengoppemmal», OAO «HoBocnbupckuin ctpe-
noyHbin 3aBog» n OAO «BaroHpemmall», roBOpUTCA B COO6-
weHun PXXO. B obuwen cnoXKHoCTn npeaBaputenbHO 6bina
opobpeHa npoparka B 2010-2011 rr. akyuin 18 gouek PXKA.

CntpoHUuKC oxmpaet B 2010 r. yBennMyeHNA BbIPYUKM He Me-
Hee yemM Ha 10% no cpaBHeHUtO ¢ 2009 r. PeHTabenbHOCTb
OIBDA oxunpaetca Ha ypoBHe 2009 r. - okono 10%. 3a nepu-
op c Havana 2010 r. no HacTosAwee Bpema CUTPOHUKC NOJy-
YN HOBble KOHTPaKTbl Ha 0bLyto cymmy $979 MIH., U3 KOTO-
pbix $550 MJIH. OXXMAAETCA K NOCTyrneHnio B 3ToM rogy. Mo
ntoram 2009 r. CUTPOHMKC MONYYUS YUNCTbIN YObITOK B pas-
mMepe $119,1 mAaH. npoTtue $53,9 MiH. B 2008 r. Bbipyuka CHU-
3unacb Ha 26,9% - go $1,024 mnpa. ¢ $1,4 mnpa. OIBDA
ymeHbLlwmnacb o $101,1 maH. ¢ $116,5 mnH. PeHTabenbHOCTb
OIBDA Bblpocna o 9,9% c 8,3%.

BTB He vcknioyaeT BO3MOXHOCTU MOKYMKU YKpPauHCKNX 6aH-
KOB ON1A pa3BUTUA CBOEro goyepHero 6aHka Ha YKpauHe,
coobWun NpesugeHT - npencepatens npaeneHns BTE A.Ko-
cTH. OH coobWMA TakKe, YTO PacCMaTPUBAETCS BO3MOXK-
HOCTb BbixoAa BTb Ha yKpanHCKnin CTpaxoBOW PbIHOK.

OrlK-3: Bbipyuka Ol'K-3 no MCOO B 2009 r. Bbipocna Ha 3% -
0o 39,397 mnpg. py6., EBITDA nogpocna Ha 4% - po 4,147
Mnpg. py6. roBoputcsa B npecc-penuse KomnaHuu. PeHTa-
6enbHOCTb EBITDA yBenunuunacb ¢ 10% go 11%. Kak coo6-
Wwanocb paHee, yncraa npuoésuib ONK-3 no MCOO B MUHYB-
Lwem rogy cokpaTtunacb Ha 38% - fo 4,296 mnpga. pyo.

Mpynna «Meuen» npuobpetaeT 3aBog «JlamuHopyn bpanna»
B PymbiHUN moLwHOCTbio 380 TbIC. TOHH NpOKaTa B rod, roBo-
puTCcA B COOOLEHUN POCCUNCKON KomnaHun. CTOMMOCTb
CAenkuy coctaBnaeT okono €9,4 MnH.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-mec 12-mec
NHaukaTtop 22 anp
Makc. MUH. Makc. MWH,
UST'2 Ytm, % 1.03 117 0.77 1.40 0.67
UST'5 Ytm, % 2.54 2.74 2.23 2.92 1.88
UST'10 Ytm, % 3.77 3.99 3.56 3.99 291
UST'30 Ytm, % 4.64 4.84 4.49 4.84 3.79
Rus'30 Ytm, % 492 5.46 477 8.21 4.77
cnpap kK UST'10 114.3 190.0 95.8 527.4 95.8
OvHamuka cnpsgos K UST'10
400 r 800
300 r 600
200 - 400
Brazil spread Mexico spread
100 - Russia spread EMBI+ spread £ 200
T
0 CD§ Russia 1Y (no. LI.IK.? o
oKT-09 nek-09 des-10 anp-10
JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
pse-10 | S
Evraz-13 20.3
PSB-15 214
TNK-15 21.7
Severstal-14 223
Severstal-13 240
AFK-11 332
KuzbassRU-10 43.7
AllianceQil-14 (CNV) 50.3
TMK-15 (CNV) 74.1
T T T 1
-20 0 20 40 60 80

M3meHeHre pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 22/4/2010

O6nuraumm KasHauercrtea CLUA

HecmoTtpsa Ha Becb Heratus, OOpYILINBLLEVICA HA PbIHKU 13-3a [peLuy,
KOTUPOBKY treasuries, KaK 3aLuTHOro MHCTPYMEHTA, BCE XKe [1poCesin
— XopoLlune oTYeTbl KOMIMaHW 1 HerJioxaa MakpoCTaTucTika crio-
CO6CTBOBAa/IMN MOKYIIKam 00/1ee [JOXOAHbIX aKTUBOB. Kpome Toro, Ka-
3HaYecTBO 06BABNIIO 06 OYEpPEHBIX ripogaxiax rocoymar CLUA pe-
KopgHbIM obbemom ST129 mapy. B pesynbrare Byepa [OXOJHOCTh
UST’10 Bbipocna Ha 3 6.11. — 4o 3,77%, UST30 Ha 2 6.11. — 4o 4,64%.

Ce30H KOpMopaTMBHOWM OTYETHOCTM MpPOJOKaeT pafoBaTb UHBe-
CTOPOB — BYepa Jyylle OXUAAHWA OKa3anacb NMpPubbUib KOMMNaHWUMA
Starbucks, Marriot eBay, a Takxke Microsoft, UTo roBOpuUT O pocTe
NOTPEOUTENBCKUX PACXOA0B U MPOAOSIKEHNN BOCCTAHOBIEHUA 3KO-
HOMUKKN. Kpome Toro, He octanucb 6e3 BHMMaHMA 1 gaHHble Hauno-
HaNbHOW accouviaunn PUSNTOPOB - IPOJaKN Ha BTOPUYHOM PbIHKE
Xuiba B CLUA B mapre Bbipocnu Ha 6,8% - oo 5,35 MiIH. LOMOB B ro-
[OBOM VICUNCIEHMI, YTO CTANIO NEPBbIM MOBbILLEHVEM 3a 4 MecALa.

Takke JOCTAaTOYHO 61aroCKIOHHO BOCMPUHSAY MHBECTOPbI BUepall-
HIOW peysb npesvgeHTa CLUA b.0bampbl no 6aHkoBCKoV pegopme —
O6ama He cTan B ouyepefHOW pa3 rnoasepraTb Pe3Kon KPUTUKN NHBeE-
CTOGAHKW, a NLWLb NPX3Ban KOMMNaHUN OTPAC/IN OTKa3aTbCA OT «APOCT-
HbIX MOMbITOK» NMPOTMBOAENCTBOBaTb pedopme. [Mpogomkunu ocna-
6eBaTb M onaceHus no aeny Goldman Sachs, KOTOpbI MPOBOAUT
CBO aKTVBHYIO JINHMIO 3aLlUTbI.

HeraTvBHO OoTpasunock Ha KoTuposkax rocgonra CLUA raxxe o6b55-
JIEHUE [1aPaMETPOB HOBbIX pPasmeLyeHusi — BMecTe OXupasluerocs
CHUXeHVA HOBOro npepsioxeHua 6ymar KasHauelicTBo CHoBa npep-
JIOXKUT MHBECTOPAM PeKOpAHbIN obbem B $129 mnpa.

CerofHA PbIHOK OXMAAeT XOPOLWUX AaHHbIX MO POCTY 3aka3oB Ha
TOBapbl ANINTENbHOIO NOMIb30BaHUA, @ TakKe NpoJak Ha NepPBUYHOM
pbIHKe XXunbs 3a MapT. BMmecTe ¢ TeM, Mbl He UCKIIOYaeM, UTo ycuie-
HUE OraceHnvi OTHOCUTEIbHO BO3IMOXHOIo gegosra [peynv Bce xe
CMOXET CKITOHUTb MHBECTOPOB K MOKyrNKaMm treasuries.
CyBepeHHble eBpoobnurayum PO u EM
OrnaceHna OTHOCUTEIbLHO [peynu rnpofomKaoT Hapacrarb, YTo HE
JIYYLIUM O6PAa30OM CKa3bIBAETCA Ha OYMAarax pa3BUBarOLUXCA CTPAH.
Poccusa BYeEpa pasmectwia 2 TpaHLwa eBpoOoHAoB Ha S55 mipyg. -
3aKoH4YmI0Ch road show, 3aKOHYWINCH W MOKYIKW Ha PbIHKE, cme-
HUBLLINECA Mpogaxamu. B pe3ynbrare, JOXo4qHOCTh Bbiycka RUS3C
BYepa Bblpocsia Ha 9 6.11. — 40 4,92% rofoBbix, Crip34 MEXAY POCCHUY-
CKUMMI Y amepukaHckumu 6ymaramu (Rus30 n UST'10) paciipnics
Ha 4 6.r1. —go 114 6.n. iHgexc EMBI+ Bbipoc Ha 2 6.11. — 4o 245 6.11.

[onrosble npobnemMbl pa3BUTbIX CTPaH MPOJOIKAOT HarHeTaTb 06-
CTaHOBKY Ha pblHKax. Buepa EBponernckaa kommccma nepecmoTperna B
CTOPOHY YBe/IMYeHUA JePuynT rocorogxera lpeymm 3a 2009 r., KOTo-
poin goctur 13,6% BBI1 npotne 7,7% B 2008 r.,, a mo nporHosam
Eurostat, 6togxkeTHbIi gedmumta B 2010 r. npeBblicuT 14% BBI1. Ha
3ToM ¢poHe Goldman Sachs He uckntoumn, uyto MNpeyra MoxKeT npubder-
HYTb K pecTpyKTypusauum rocgonra, a Moody's cHM3MNoO KpeauTHbIN
penTuHr cTpaHbl «A2» 0o «A3». «YepHylo MeTKy» BUYepa nonyumna um
AnoHus - areHTcTBO Fitch 3aaABUMO, UTO pacTylwas gonroeas Harpyska
MOXeT OKa3aTb AaBJieHNe Ha CyBepPeHHbIN PenTUHT AnoHnmn («<AA-»).

AKT/BHbIE NPOAaKn Habnodancb 6ymar Poccnn — Kak 1 oxknganoch,
nocne pasmMelleHnss HOBbIX Oymar (CM. CTp. 2), MHBECTOPbI MTOCHELLNIIN
3aguKrcupoBats cBou rosvyuy. B pesynbraTe, yKe K KOHLUY AHA HO-
Bble TPaHLUV TOProBanunchb CyLeCTBEHHO HM»Ke HOMUHanoB - Rus’5 no
ueHe 98,25/98,50, Rus’'10 — 98,125/98,375.

KOpI'IOpaTI/IBHbIe eBp006nv|raLw||/|

Buepa ABHO neperpeTbiin PbIHOK Ha pOHEe pa3meLleHna HOBbIX CyBe-
peHHbIX GOHAOB AaKTUBHO KoppeKkTMpoBancsa. OfHaKo MoKa Mbl He
oXugaem rnybokom KoppeKkumn - BUYepallHue MpoAdaknm HEMHOro
oXNagunn pbiHOK, XOTA YCYrybutb cutyaumio [peuun elle MoxerT.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

os Kpusbie goxogHoctn OD3 n NDF Ha 22/4/2010 os
1 noxoaHocTs,% T

rOf0BbIX

Atopauus, net
3.5 T T T T T T T T T T 3.5

0 1 2 3 4 5 6 7 8 9 10 N
Boinyckun 003

Kpwveaa NDF (np.wuk.) ®

Jlnpepbl obopoTa 3a 22/4/2010 (nox-ctb no Close)

EBpXona® 1 (9.8%)
bawHedTH03 (10.2%)
MTlop48-06 (7.8%)
Cucrema-03 (8.4%)
HIIMK BO-6 (7.8%)
Cucrema-02 (8.1%)
Ml op49-06 (7.8%)
XKO BaHk-5 (8.3%)
Cuctlanc 2 (10.4%)
TpaHcH 03 (-0.1%)

JNupepsbl n ayTcangepsl 22/4/2010 (pox-cTb no Close*)

TKCBank 01 (%) | I 00
Baroumau.|2(32%)7 B so
[lomouentp1 (19.8%) | B s
Kengopun-2 (%)7 - 5.0
BOpOHEXO64 (7.5%) | B so0
Tlykoiin BO4 (7.7%) | 16
7KOHTUH-02 (%)7 -2.0
MpomTp0306 (70.8%) | 5.7
MUA-106 (%) | 6.5
InCrpoii-2 (%)7 -8.0
-15 -1‘0 -‘5 6 ; 1‘0 1‘5

Mi3meHeHMe ueHbl 3a 22/4/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn denepanbHOro 3amma

Ha BHewwHem Heratuse pbiHok OP3 BYepa elje HeMHOro rpoces -
KpUBasa JOXOLHOCTH rocOymar rnogHA1ack B CpegHem Ha 7 6.11. Bme-
CTe C TeM, MPOJAXU ITPOXOJNITIU TPU HEOCOILLUINX OOBEMAX - JHEB-
HOVi 060pPOT B OCHOBHOM PEXVME TOPros coctaBwi 1,6 maps. pyeo.
Takum o6pa3zom, KPYIiHbIE UMPOKU ITOKAa OCTatOTCA B OyMarax, OXu-
4as 4allbHEeMLero pa3BuTns cCUTyaLmm, Kak 8 EBporne, Tak v BHYTPH
CTPaHbI.

Taknm 06Pa30M, MOKA Ha PLIHKE HE CIIOXKNIIOCH ITOJTHOMACLITAOHO
KOppeKymuy — HeCcMoTpA Ha HeraTuBHbIN BHEWHWU ¢GOH, Hauwmo-
HanbHaA BasTa CMOra yaep)KaTb MNO3ULUM Ha MaKCMMarbHOM
YPOBHe C Hauana Kpm3unca, a ctaBku rogosoro NDF noBbicunucb go
4,7%, OCTaBLUNCb BCEe »Ke HuMe 5%.

CerofHA Mbl oOXygaem KOHCOMUAALUIO PbIHKa Ha [OCTUTHYTbIX
ypoBHaAX. Mpu 3ToM, 3aMeTHbIM GpaKTOPOM NoAAEP>KKM PbIHKa OCTa-
eTcA peweHue no ctaBke baHkom Poccnm Ha cnepyioulen Hegene.

Jlnpepbl pocta 1 nageHus cpean OM3 3a 22/4/2010, 8 %

00346019 0.70
03 25070 | -0.55 |
003 25072 | -0.55
03 25073 | -0.60 |
003 25069 | -0.75
00346014|  -0.85 |
12 08 04 0.0 04 08

KopnopatusHbie o6nurayum n PuMOB

Ha pbIHOK pyb6rieBoro fosira BYepa OblI0 OKa3aHO L[aB/IeHUEe 110
BCEM PPOHTam — obocTperHne ripobrem [peymun, ¢urcayma nosu-
Uni rnocsie pasmeLyeHus CYBEPEHHbIX e€BpoboHAoB P® n obiynii
IePErpeB PbIHKAa BbI3bIBA/IN aKTUBHbIE MPogaxivi 6ymar. B pe3y/ib-
rare, pbiHOK | — Il 31wen0HoB Mo JOXOQHOCTY MOAHANICA B CPELHEM
Ha 20 6.11, a pe3y/ibTarsl MNePBUYHbLIX Pa3MELYEHN HE CMOIJINA 10-
PagoBaTe UrPpOKOB. B 3TOV cUTYaLnu Mbl PEKOMEHAYEM COKPALLATh
Aropayunto rnopreesa.

HecmoTpAa Ha HabniopaBLlyloCcA BUepa KOPPEKUUIO, DPLIHOK [10Ka
oCTaerca JOCTaTOYHO CU/IbHbBIM 3a CUET IMKBUAHOCTU, 06beM KOTO-
pon B LIb coctaBndaet 1,1 TpnH. py6. lHaeKc cTaBok No ogHOAHEB-
HbIM KpegnTam MosPrime Take noka ocTtaeTcss Ha KOM@PpOPTHOM
ypoBHe 3,6% rogoBbix Npu cTabunbHOCTU HaLlMOHaNbHOW BantoThl.

B npepbiayliem o630pe Mbl OTMEYanu, UTO LYUKIT CHUXEHUA JOXOT-
HOCTeli MogxoquT K KOHLY N «TaKMYCOBOW OGYMarKKO» OKaXKeTcsA
MEePBUYHDBIN PbIHOK, YTO 1 OblsI0O MOATBEPXKAEHO Pa3MeLLeHUAMU
obnurauymnm Mon baHk, 5 n TpaHcKpegutbaHk, 6.

XoTa cTaBKa 1-ro KyrnoHa o6nurauvin Mo 6aHK, 5 Ha 5 mnpg. py6.
Oblfla yCTAHOBJIEHA HWXKe OpueHTUpa opraHusatopoB (13%-14%
rogoBbix) — Ha ypoBHe 12,96% rofoBblX, MO HalWMM OLWYLEHNAM
JaHHOe pa3melleHne Tak 1 He CMOTJI0 NMPUBIeYb PbIHOYHbIN CMPOC.

Bbonee nHTepecHasa cuTyaumAa okasanacb Mo BbiNycKy TpaHCcKpe-
AUT6aHK, 6 — BnepBble B «<HOBOW NCTOPUU» CTaBKa KYMOHa Ha ayk-
LMOHe MpeBbICA/IAa OPUEHTUP opraHusaTtopoB (7,8-8,1%) n 6bina
ycTaHOBNeHa B pa3mepe 8,25% rogosbix. Bnpouem, paHee mbl OT-
Meyanu, YTo npeanoXeHHas AOXOAHOCTb BbIrMAAUT HEVMHTEPEeCHO
onAa 4-netHero 3anma.

YTO KacaeTcs pblHKa B LLeSIOM, TO CerogHsa CTOUT OXKUAaTb KOHCONU-
Jauun pbiHKa. Bmecte ¢ Tem, BHeWwHMI $oOH ocTaeTcs HeogHO3Hau-
Hbl, B pe3yfibTaTe Yero Mbl peKOMeHAyeM CoKpallaTb Aopaumio UH-
BECTULUNA.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘P‘ﬁ' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHunsa n OCl)eprl
o Kb Keap, 3 47.87 MJTH. py6. o MTG1 OdepTa 10.00 mnpg. py6.
0 MuHnnuta-OuHaHc, 1 49.87  mnH. py6.
0 Moccenbnpom OurHaHc, 2 OdepTa 1.50 mnpg. py6.
BOCKpeceHbe 25 anpens 2010 . o BTbB, 5 OdepTa 15.00 mnpg. py6.
o MOB3KC-ONHAHC, 1 300.84 MJTH. py6. o XKO baHk, 5 OdeprTa 4.00 mnpg. py6.
o0 bank Coto3, 3 159.56 MJTH. py6. o AKBAPCBAHK, 4 OdeprTa 5.00 mnpg. pyo6.
o WpkyTckas obnactb, 31007 60.22 MJTH. py6. o NMOB3KC-OUHAHC, 1 OdeprTa 4.00 mnpg. py6.
o HUA BTB 001, 1A 68.24  mnH. pyo6.
o POU-nsmHr, 2 0.57 MJTH. py6. o XaHTbl-MaHcuick CtpoiPecypc, 1 OdeprTa 3.00 mnpga. py6.
o ONK-OUHAHC, 1 MoraweHune 1.00 mnpg. py6.

BTOPHUK 27 anpensa 2010 r. 1 872.10
AK BAPC BAHK, 3 19596  mk. py6 uetBepr 29 anpens 2010 . [ | 20.10] mapa. py6.

=i

o BAJITTMHBECTBAHK, 1 39.89 MJTH. py6. o Crpaterva-nusuHr, 1 MoraweHne 0.10 mnpg. py6.
0 baHk HaunoHanbHasa @aktopuHrosaa Komnanua (3A 179.50 MJTH. py6. o MKuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
0 la3sHeproceTb, 2 89.76 MIH. py6. o MTC, 2 Odepra 10.00 mnpa. pyb6.
o0 Kacnuickaa SHeprua OuHaHc, 1 78.78 MJTH. py6. O MexpyHapopHbii MpombiwneHHbll  OdepTa 3.00 mnpa. pyo6.
o MBPP, 3 112.20 MAH. py6. O OlK-6,1 Odepra 5.00 mnpa. pyo6.
o MTC, 2 698.60 MSH. py6. O Ypanxumnnacr, 1 Odepra 0.50 mnpg. pyb6.
0 HoBble Toprosble cuctembl, 1 74.79 MIH. py6.

o YTns, 3 398.88 MAH. py6. O Pasrynan-OuHaHc, 5 Odepra 2.00 mnpa. pyo6.
eroprncavan2010r || 5.00] wrpa pyo,
0 MockoBckuii KpeanTHblii 6aHK, 5 149.58 MAH. py6. O BAJITMHBECTBAHK, 1 Odepra 1.00 mnpg. py6.
o Pasrynan-OuHaHc, 5 169.54 MJTH. py6. o KenpgopunoTeka, 2 Odepra 2.50 mnpa. pyo6.
o TPAHCASPO, 1 253.56 MiH. py6. O MeTanncepsuc-¢prHaHc, 1 Odepra 1.50 mnpa. py6.

o ONIK-OMHAHC, 1 8.05 MJTH. py6.

cpepa 5 masa 2010 T. _ 48.00] mnpg. py6.
ueTsepr 29 anpens 2010 947.05 o AKBAPC BAHK, 3 Odepra  3.00 mapa. py6.

o lasnpom, 8 174.50 MAH. py6. O baHk HOK, 2 Odepra 2.00 mnpa. pyo6.

o0 Meuen, 4 236.85 MJTH. py6. o Poccus, 25061 Morawexune  43.00 mnpg. pyo6.
0 MocKkoBcKas 06befjMHeHHas SHepreTyeckas Komnat 134.64 MJTH. py6.

o Poccus, 39004(rCO-OMC) LTRSSV eTaepr 6 man 2010 . O MIPA. Py6.

o Crparterua-nusuHr, 1 2.18 MJTH. py6. O MockoBcKuin KpeauTHbIn 6aHK, 5 Odepra 2.00 mnpa. pyo6.

BTOPHUK 11 maa 2010 . _ mnpa. py6.

o Tatrenekowm, 4 Odepra 1.50 mnpg. py6.

o XKO baHk, 2 MoraweHne 2.00 mnpg. pyo6.

nﬂaHI/IpyeMble BbII'IyCKI/I o6n|/|ra|1,|/||7| o Monecke, 1 Morawexne 0.50 mnpa. py6.

BTOPHUK 27 anpena 2010 . mnpga. pyo.
0 BuH6aHK, 1 1.00  mnpg. py6. [qUERPAVELPININS _ mnpa. py6.
BTOPHMK 27 anpens 2010 r. o MNatepouka OuHaHC, 1 MoraweHue 1.50 mnpg. py6.

O BHelwsKoHOMOaHK, 2 2.00 mnpg. gonn. o EBPP, 1 [MoraweHne 5.00 mnpga. py6.
o EBpoXum, 1 10.00 mnpga. py6.
o lNepBobaHk, 6O-1 1.50 mnpg. py6.
o Meuen, BO-3 5.00 mnpa. py6.
o Meuen, BO-4 5.00 mnpa. py6.

2.0 M Bbinnatbl KynoHoB W odepTbl 1 norawieHg.o
o Connepc, 6O-2 2.00 mnpa. py6b. 15 E}‘ 1 150
o XKO baHk, 7 5.00 mnpa. py6b. 10 § 10.0
o WHtypwcr, 2 2.00 mnpa. py6b. 0.0 ‘ ‘ 0.0

23.anp  24.anp 25.anp 26.anp 27.anp  28.anp
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yetBepr 22 anpena 2010 .
0 03:50 AnoHus: Canbao Toproeoro 6anaHca 3a mapT [MporHos: ¥650.0 mnpg.
0 11:30 N'epmaHusA: VIHoeKC [enoBor akTUBHOCTM B MPON3BOACTBEHHOM CEKTOpe 3a anpenb [MporHo3s: 60.2
0 11:30 N'epmaHuA: VIHOeKC enoBom akTUBHOCTU B CEKTOpPeE YCNyr 3a anpenb [porHos: 55.2
0 12:00 EBpo30oHa: VIHaeKc enoBon akTMBHOCTY B NPOM3BOACTBEHHOM CeKTOpe 3a anpernb [TporHos: 56.8
0 12:00 EBpo3oHa: VIHgeKc fenoBo akTUBHOCTU B CEKTOPe YCnyr 3a anpenb [porHos: 54.5
0 12:30 BenukobputaHus: PosHnuHble npoaaxu 3a MapT MporHos: 1.6% m/m, 5.4% r/r
0 12:30 BenukobputaHus: [leHeXKHO-KpeanTHasA CTaTUCTMKA
0 15:00 EBpo3oHa: BeictynneHue rnasbl ELIB XK.-K.Tpuwe
0 16:30 CLUA: lHgekc npor3BOoACTBEHHbIX LieH 3a MapT MporHo3: 0.5% m/m, 6.1% r/r
0 16:30 CLUA: CTep>KHeBOW MHAEKC NPON3BOACTBEHHbIX LieH 3a MapT NporHos: 0.1% m/m, 0.9% r/r
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuue 3a Hegento go 17 anpena MporHo3s: 450 Tbic.
0 18:00 CLUA: Mpogaxku Ha BTOPUYHOM PbIHKE XuNbA 3a MapT [MporHo3: 5.3 mnH.
0 18:00 CLUA: IHaeKc ueH Ha »xunbe 3a ¢epanb MporHos: -0.1%
o 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hegen o 16 anpens

nATHMUa 23 anpenda 2010 r.

0 08:30 AnoHua: IHaeKc AeoBON aKTUBHOCTM B MPOMbILLIEHHOM CceKTope 3a peBpasb MporHos: -1.5%
O 12:00 l'epmaHusA: VIHOeKC HacTpOeHWA B fiefIOBbIX Kpyrax 3a anpenb lNporHos: 98.7

0 12:00 N'epmaHua: VIHOEKC OLeHKM TeKyLL e SKOHOMMYECKOW CUTyauum 3a anpenb NporHos: 95.3

0 12:00 N'epmaHusA: MIHOEKC SKOHOMMYECKUX OXKAaHUI 3a anpenb [TporHos: 102.1

o 12:30 Benukobputanus: Mpupoct BBM 3a 1 kBapTan MporHos: 0.4% K/K, -0.1% r/r

0 13:00 EBpo3oHa: HoBble npomblLwneHHble 3aKa3bl 3a ¢peBpasb MporHos: 0.8 m/m, 11.2% r/r

0 16:30 CLUA: 3aka3bl Ha TOBapbl /INTENIbHOIO NONb30BaHWA 3a MapT MporHos: 0.1%

0 18:00 CLUA: Mpogakm Ha NepBMYHOM PbIHKE »Ku1iibA 3a MapT [MporHos: 322 Toic.

noHegenbHUK 26 anpena 2010 .

0 18:30 CLUA: Mhpekc npounseoacTBeHHoM akTBHocT OPB Jannaca 3a anpenb

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykoBoAcCTBO
3!/|6apeB Aennc Anekcanpposuy PykoBogutenb genaprtameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB [leHnc BaneHTUHOBUY
P 70-47-

Tulinov@psbank.ru YKOBOAMUTENb AenapTameHTa 0 38
MuneHuH Ceprein Bnagumuposuy

70-47-94
Milenin@psbank.ru 3amecTuTenb pykoBoauTens genaptameHTa 0-47-9
Cy660TMHa Mapusa AnekcaHapoBHa 3amecTuTenb PyKoBOAUTENS AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutunyeckoe ynpasieHune
rp.muKe.qu Omntpun AnekcaHgposuu PbIHOK O6AMFaLIWil 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH Amvtpunia Bnagumuposny -, oBAMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapyu<os Esrenvit l0pbesuy PbIHOK o6nuraumin 70-47-35
Zharikov@psbank.ru
Laros Oner bopucosuu PbIHKI aKLWI 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHApOBuY BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru
YnpaBsneHune TOproesnu n npoaaxx
Nan¢unos AnekcaHgp Cepreesuny CUHAMKaLMA 1 MPOAaXM Mpsamoii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
FlanamuHa UpuHa AnekcaHppoBHa CuHANKALMA 1 NPOAAXKMN Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonuin IOpbeBuyY Tpeinep Mpsmon: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa lOnua BukToposHa Tpengep Mpsmolt: +7(495)705-90-68 mnun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuy Tpelipgep Mpamoi: +7(495)705-97-57 unn
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23
KoBaneHKo Kupunn Anekceesuuy MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 unu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YHpaBneHme no pa60Te C HESMUCCNOHHbIMU AONTOBbIMU obsAzaTenbcTBamm

bapaHouHukoB AnekcaHgp Cepreesuy Onepauuu c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

Hactoawmin nHpopmaLMoHHO-aHaNUTUYECKNI 0630p NPeAoCTaBNAETCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 HE COAEePXUT peKoMeHJaunii unm
npeanioxeHunit o copeplueHnn caenok. OAO «pomcBaA3bbaHK» yBeOMIIAET, UTO UCMOJSIb30BaHMe NpeAcTaBieHHoN nHGopMaLnn He obecrieurBaeT 3alynTy OT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N €ro COTPYAHUKMN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBIeHHOM
nHbopMaLnK, a TakKe NOCNeACTBUA €€ NCMONb30BaHWA, U OCTaBAIOT 3a cO60
npaBo NepecMoTpeTb ee cofleprkaHune B S1Ilo60 MOMEHT 6e3 NpeBapuUTENIbHOro YBeAOMIEHUA.

Hactosawmm yBegomnsaem BceX 3anHTEPECOBaHHbIX 1ML, O TOM, YTO MPU NOAroTOBKe 0630pa 1Cnosib3oBanacb MHbopMauus, nonyyeHHas ns cetm IHTepHer, a
TaKXKe APYrX OTKPbITbIX ICTOYHUKOB MHGOPMaLmnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «lMpomcazbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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