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Hukonan Mopary3os +7 495 783-5673
CTtpaTterus BHyTpeHHero pbiHKa

Mynbc pbiHKa pybneBbix obnvrauMin B xode TOProB B cpedy crtan butbcs 6onee yBepeHHO. Bbinv oTMeYeHbl MOKYMKn
[OOBOMbHO LUMPOKOrO Kpyra WMHCTPYMEHTOB. BlogkeTHble CpeAcTBa HauuHalT akTMBHEe MnocTynatb B OaHKOBCKYHO
cucTemy, CrnocobCTBYS CHWXKEHWMIO CTaBOK AeHexHoro pbiHka u PEMO. B cpepy ctaBkm MBK Gonbluyto 4yacTe AOHA
ocTtaBanucb Huxe 6.00%, onycTuBLLUMCHL K cepeanHe AHSA 00 ypoBHSA 3.5-4.5%. Buepa cocTosncs TonbKo OAWMH ayKUMOH
ogHogHeBHoro npsivoro PEMO BaHka Poccum obbemom Bcero 6.4 mnpg py6. HegenbHele ctaBkm PEMNO nog O®3
CHM3unmcb npumepHo Ha 0.5 n. n., coctasuB 5.75%.

Ecnn Bo BTOPHWK MHBECTOPLI NpeAnoyvMTany BbiCTaBMnATb LeHbl Ha MOKYMKy, 3aBrekas NpoAaBLOB, TO B cpeady MOKYMKu
Havanucb MO LeHaM npeanioxeHusi. AKTMBHO ToproBanuck OP3, rge ocHoBHOWM cnpoc npuwenca Ha O®3 46017
(nx koTupoBku Bblpocru novytm Ha 0.15 n. n.). WHTepec ©Obin nposiBneH k Bbinycky O®3 46014; KOTUPOBKU
TpuauatunetHmx O®3 pocturnu 101.80. Ha 3atoM doHe AMHaMuKy nyylle pbiHKA MPOAEMOHCTPUPOBANM OJUHHbIE
Bbinycku Mocksbl. Kotuposkn Mocksa-39 Bblpocnun Ha 0.25 n. n. Cnpoc 6bin oTMedeH B obnurauusix asnpom-4, PXKO-6,
PX0O-7, MwapoOrK-1. HemHoro BocctaHoBunucb obnuraumm AWMDKK-7 n AMIKK-8, KOTMPOBKM KOTOPbIX BbIPOCY
Ha 0.1 n. n.

Moxoxe, K yyacTHMKaM pblHKA BO3BpallaeTCs YBEPEHHOCTb B CKOPOM Hadane MOfHOLEHHOro panin KOTUPOBOK
pybneBbix obnuraumin. TekyLux OCTaTKkoB Ha KopcyeTax M [Aerno3uTax BrofHe AOCTaTOYHO, YTOObI pacnnaTtuTbes, Kak
MUHVMMYM, MO OOHOMY M3 ABYX KpYMHbIX HanoroB Ha cnegywowen Hepene. [axe ecnu cpeacTB Ha nocrepyrolime
BbINMaThl OKaXETCS HeAoCTaTo4HO, GaHkM ckopee NpeanodTyT BHOBb 3aHsATb Yy baHka Poccuu, Hexenu npoaaBatb
pybnesble obnuraumn. Takum obpa3om, Ha Tekyllen Hedene pbIHOK pybneBbix o6Gnurauuii, BO3MOXHO, MpouaeT
NoKanbHbIN MakCcnumMmym ,EI,OXOJJ,HOCTGVI, nB naaneVlmeM Hac XOaeT uX NocTteneHHoe CHMXeHue. Cne,u,yeT OTMEeTUTb, 4YTO
Hanps>XeHHada cutyauma C NMUKBMOHOCTbKO B TeyYeHue nocrneaHux Hepenb He npueefla K CyuecCcTBeHHOMY naaeHuro
KOTMPOBOK Ha pblHKe. JoxogHocTn OP3 Beipocnu B cpegHem Ha 20 6. n., Torga kak pocT AOXOAHOCTEN KOPNOpPaTUBHBIX
obnurauuii nepBoro awenoHa coctaBun okono 25-30 6. n. (cMm. HwKenpuBeAeHHbIV rpaduk). TeMnbl CHUXEHWS
JoxogHocTen pybneBbix obnurauuii A0 KOHUA roga no-npexHemy OyayT 3aBuceTb OT TeMMNOB NpuToka pybnesou
TNNKBUOHOCTM.

Hukonati Nodey3os
TenegpoH: 783 5673
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Hukonan Mopary3os +7 495 783-5673
CTpaTervm BHeLWHero pbiHKa

B npepgasepuu npasgHoBaHuA [HA 6naropgapenuss B CLUA aKkTMBHOCTb Ha pasBMBAIOLLMXCA PblHKax obnurauui
npakTuyeckn otcytcTeoBana. CerogHs v NOMoBUHY OHA B NATHULY aMepUKaHCKMIA pbIHOK ByAeT 3akpbIT. Taknum obpasom,
OXWAaTb Kakon-nnmbo WMHBECTULMOHHON akTMBHOCTW A0 Hayana chnefylolwen Hejenu He npuxogutcs. B cpedy
COBOKYMHbIA [OXO[ OCHOBHOIO MHAEKCa passuBatowmuxcs pbiHkoB EMBI+ He uameHuncs. O6nurauum BeHecyanbl
BbIFISAENN HEMHOTO XyXe pblHKa Ha (DOHE pPe3Koro CHWKEHUS LeH Ha HedTb nocfne TOoro, Kak 3HepreTnmyeckui
penaptameHT CLUA ony6nukoBan gaHHble Mo HeTSAHbIM pe3epBam, CBUAETENLCTBYIOWME O PEe3KOM POCTe 3a OTYETHbLIN
nepuod. KoTMpoBkM MHOMKATMBHOIO CyBepeHHoro Bbinycka Poccmsa 30 ToproBanucb B TedeHue OHS Ha yposHe 112.5.
CyLLeCTBEHHON NHBECTULIMOHHON aKTUBHOCTW B CEFMEHTE KOPMopaTUBHbLIX €Bpo0bnuraumini OTMEYeHO He 6bIno.

Hukonadi Nodey3o08e
TenegpoH: 783 5673
Hapausz Cadbixosa

TenegpoH: 258 4356

Bpema Konteoyc e dRkTueckoe  Mpepbipnnge

HWmpHrarop .
[ L) (TS T POrHo FHIYE HHE FHIYE HAE
MHAEKE ONEpENERILLMEG MHIMKETOR OE
I poips e CMEREHIOLLE MAMKETOR akTaipe 1600 0.2% 0.2 0.4
[M3MEHEHHE K NPEABILYLLERY MECALy]
22 Hoafipa  MHAEKT YEEPEHHOCTH NoThefuTened LBC 20 HoAlpa 1:00 - 0o 1.0
Kin fi H
NHYECTED OAPELLEHMH 33 NONYYEHHEM WNOTEYHEL 18 Hosbpa 15400 ) 5 7% 43%
HpEIMTOE [MSMEHEHME 33 HE g
K i A i
NHYECTED NERERYHEL: OOPALLEHHA 33 NOCOGHAMM No 19 Hostips 1530 310 321 o
GespaloTiue
K A i
MHYECTED THAEH, NPOAAMHEILWAE NONYYETE NocoOHe 12 Hostips 1530 2 430 5 454 2 440%
no GespafoTiue
MHAEKE: HACTPOEHWA NOTHEGHTENER, PACCUMTEIEZEMEIA
e i o " HoAbpE 1800 933 921 923

MAHYHMEHCEHM YHHESPCHTETOM
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“Mepecll o TPEHROE SHAIEHNE,

Herounne: Boomberg

EMBI+ Global 402.0 0.010 0.010 9.04 194.0 1.00
ApreHTuHa 116.5 -0.23 -0.89 38.7 297.0 2.00
Bpasunusa 5711 0.060 0.070 13.3 221.0 1.00
Bonrapus 636.6 0.18 0.82 5.16 74.0 -3.00
Mexcuka 346.9 0.040 -0.030 4.89 116.0 1.00
Poccus 4448 0.050 0.010 4.44 115.0 -1.00
tOAP 142.6 -0.090 -0.020 3.76 84.0 0.00
Typupsi 254.5 0.050 0.11 4.92 238.0 1.00
YkpauHa 216.0 0.020 0.090 5.83 157.0 2.00

WcTounuk: Bloomberg

Hukonawn Moarysos +7 495 783-5673
Ctparterus BantoTHOro pbiHKa

[onnap pesko nopeluesen B XoAe TOProB Ha BamntoTHOM pbiHke B cpedy. Kypc USD/EUR cHusunca go 1.2929 npotus
1.2844 B0 BTOpHMK. OCHOBHbIE NMPUYUHBI PE3KOro OcrabneHns No3uumin gonnapa: oXnaaHusa ganbHenwero sameaneHms
TEMMOB POCTa aMepMKaHCKON 3KOHOMMUKM M pacTyllas BEPOATHOCTb CHUXEHUS YY4ETHOW CTaBKku Ha (poHe BO3MOXHOro
NCYE3HOBEHMSA MHPNALMOHHBIX oxugaHun B CLUA. BmecTe ¢ Tem, eBponeinckas SKOHOMUKA MO-NPeXHeMy HaxoamTcs Ha
nogbeme, 1 B YCMOBUSAX COXPAHSAIOLLMXCHA UHPNALMOHHBIX OXMAAHWUIA BbICOKA BEPOATHOCTL MoBbieHus ctasku ELIB o
KoHUa roga. B nocnegHve Hegenu gonnap ynopHO He ernan cAaBaTb CBOW MO3WUMMW, NOAAEPXMBAEMble 3asiBNEeHUaMN
yneHoB ®PC o coxpaHsAowmuxcss MHANSAUMOHHBIX puckax. Mpyu aTomM OKTAbpbCkasi ctaTucTvMka no uHdnauum n pag
nocrneaHnx AaHHbIX MO PbIHKY XWMbS U NPOMBILLNEHHOMY MPOU3BOACTBY CBUAETENbCTBYIOT 06 obpaTHOM. Bo3amoxHO,
nocnegHNM TONYKOM cTana UHopMaLmsa O CHWKEHUM oueHok AgmuHucTpauun MNpesungeHTta CLUA no pocty BBI1 B 2007
r. (Ha gHsAX nokasatenb 6bin nepecmoTpeH ¢ 3.6% Ao 2.9%). Mbl cuutaem ocnabneHuwe gonnapa 3akOHOMEPHbIM U
nonaraem, 4to kypc USD/EUR npeogoneet go koHua roga otmeTky 1.30.

Ha dgoHe peskoro yaelleBneHnst gonnapa Ha POCCUIACKOM BasltoTHOM pbiHKE B cpefy Oblin OTMEeYeHbl OOHU U3 caMbiX
KpYnHbIX Mpofdax BanioTbl B BaHke Poccum 3a nocnegHue Heckonbko Hepenb. Mo Hawwum oueHkam, BaHk Poccuu
nononHun pesepsbl HAa USD700-800 mnH. MognuTka pybneBow NUKBMAHOCTM OT NPOAAX BamnoThl KAk HMKOrAa KCTaTtu, u
Hapsay ¢ GloKeTHbIMKU pacxodaMy MOXET 3aMeTHO obnerynTb ydacTHMKaM pbiHKa NPeofofieHne nepuoga HamnoroBbixX
BbINNAaT.

Hukonati Nodey3os
Hapau3s Cadbixosa
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MoTpefHTENBCKME PAcK0 k]
27 woAfps dpaHE R wrafpe 10045 1.0% 0.3% 25

[MZMEHEHME K NPE B LLENY MecaLy]
Momped

(THEDMTENBCANE PaCsie wrafpe 10045 4% 424 2 fg
[MSMEHEHME K aHANOMYHOMY Nepqagy 2005 1))

MHpew: vEepeHHOCTH NoTpebMTened

Mranua HOAGPE 11:30 105 .8 104.2 105 &

[ WYETOM CESOHHBLX KONEGaHHH]
KoIHYECTED $3KAT0E B MPOMEILNEHHOCTH
EC  [MSMEHEeHHE K NPebILYLLENY MECALY © yWYETOm CEHTAORE 13:00 -2 4% -1.3% 3.8%
CEIOHHBL KONEGAHMA]
KOMMYECTED $aKA30E E MPOMBILNEHHOCTH

CEHTARRE 13:00 9.5% TE% 14 5%+
[MSMEHEHWE K aHANOMYHOMY Nepuagy 2005 ]
Banogod BHYTREHHAA NROSYET
23 HoabpA  TepmaduA (o yYETOM CESOHHEL: KONEGaHHA, HSMEHEHHE K 3 k5. 2006 10:00 0.5% - 0.9%

MpegpAyLLENY KEapTany]
BanosoM BHYTREHHMH NpOGYKT
[ YYETOM KONMYECTED pafioum: gHEM, MIMEHEHME K 3 1E. 2006 10:00 2.8% - 2.4%
aHanorMYHaMY nepdogy 2005 1)

Banoeod EHYTHEHHAA NROgYRT

[fies YYETE CEIOHHEIK KONEGAHWH, HIMEHEHME K 3 ke, 2006 10:00 2.3% - 1.0%
aHANOMMYHOMY Nepdogy 2005 1)

KoHeyHoe noTpefneHne DOMaLHM: X03IHCTE

3 kB, 2006 10:00 0.2% - 04%
[MSMEHEHHE K NPEALILYLLEMY KEIRTaNY |
Paczogsl nocy japcTEa Ha KOHEYHoE NoTRedneHue 3 4@, 2006 1000 0.2% ) 0%
[MSMEHEHHE K MPeabILYLLEMY KE3pTany)
VB CTHLM 6 000pY AOBaHME S, 2006 1000 17% : 2 5%
[MSMEHEHHE K NPELILYLLEMY KE3pTanyY]
VHESCTHLAM B CTROMTELCTED S, 2006 1000 0.3% i 454
[MSMEHEHHE K NPEABILYLLEMY KE3RTNY)
(GMROC Ha BHYTREHHEM Rbikie 3. 2006 10:00 0.5% : 0.9%
[MSMEHEHHE K NPEALILYLLEMY KEIRTaNY |
MIMNOET [HIMEHEHHE K NPedk Ly WeMy KEapTany ] 3 ke, 2006 10:00 - - 0.5%
DKENORT [M3MEHEHWE K NPEbIyLLENY KEARTaNy | 3 kB, 2006 10:00 - - 0.7%
MHAEK: HACTROEHMA B BEN0BLE KPYIEE N0 JaHHBIM
e v e Y e HOABpE 12:00 105.2 - 105.3
IFC
" . .
HAEKE DUEHKH TEKYLLEW SKOHOMMHECKDH CHTY UMM Hosiipb 1200 142 ) 1118
N0 AAHHBIM [F O
MHEKE AEN0ER (HMIAHMA MO JaHHEM |FO HoAbpE 12:00 458 - 992
EC  CueT TeKYLUMx onepaumi, ELIE mnpn, CEHTAOPE 12:00 - - 54
o i, ELIR.
HET TERYLL DnepaLi, S PR cerTafipe 12400 i i EY

(B3 yueTa cesoHHb: KonedaHuH)
OGBEM POSHUHHBLX MPOJAN
Mramma  [C yHeToM CesOHHE: KonefaHHH, HIMEHEHKE K CEHTADRE 1300 0.2% - 0.1%
MREABIYLUEMY MECALY]
OOBEM POSHUYHBLE MP0SEH

CEHTAOpE 13:00 1.7% - 2.0%
[MSMEHEHWE K aHANOMYHOMY Nepuamy 2005 )

*To W ocaEaaN ¥ EpEE £HN.

“*Teprcll o TREHHOE 3HA'EHNE.
Hetounm: Boomberg



CpepgHecpo4Hble peKoMmeHaauum

e Kak u oxmnganocb, pblHOK OGnurauuii NoONOXUTENbHO OTpearMpoBan kKak Ha peweHue Komuteta no onepauusim Ha
OTKPbITOM PbIHKE COXPaHWUTL KITHOYEBYIO MPOLIEHTHYIO CTAaBKY aMeEpPMKaAHKOM SKOHOMWKW HEeU3MEHHOW, Tak U Ha
KOMMEHTapuy no utoram 3acedaHus. Haw rnaeHbi BbiBOA: B Gnvkanwme Heckornbko mecsaueB PPC CLUA, ckopee
BCEro, OCTaBUT KIYEBYIO CcTaBKy overnight 6e3 nameHeHun, B pedynbTate Yero KOHbHHKTYPa MUPOBBIX MPOLIEHTHBIX
CTaBOK COXpaHuTcsa cTabunbHon. NHnAUMoHHbIE puckn no-npexHemy becnokost ®PC Gonblwe Bcero. CHwbkeHue
COBOKYMHOW WHMNSUUM 3a nocnegHne Mecsibl Npom3oLLno Ha OHEe CHWXKEHUst LeH Ha HedTb. B To xe Bpems
Bo3fencteme 17 nocrnegoBaTenbHbIX MOBbIWEHUA Yy4eTHoW cTaBkm PPC Ha ypoBeHb LieH peanu3oBanocb He
MOMHOCTbLIO, U Ga3oBble MoKaszaTenu MHMASAUMM OCTalTCA BbICOKMMK. 10 Hallemy MHEHWo, CHukeHune ©a3oBon
uHopnauumn B CLUA HavyHeTca B KOHLe Tekyllero-Hayane cnegytwotlero roga, n PC co BpeMeHeM COCpeaoToumT cBoe
BHMMaHWe Ha CTUMYJIMPOBaHNM 3KOHOMUYECKOro pocTa. CnegoBaTernbHO, K cepeanHe byayLero roga MOXHO oXxuaatb
HEKOTOPOro CMSArYeHUs1 MONUTUKM MPOLEHTHbIX CTaBOK. Takoe pas3BuTMe cobbiTuii OygeT GnaronpusiTHeiM Anis
pa3BMBAIOLLINXCSA PbIHKOB. Takum o06pa3om, CnNpoc Ha BbICOKOAOXOAHbIE aKTUBbl AOMKEH coxpaHuTbcsA. Hamnbonee
npuBnekaTenbHoO Ansi MHBECTOPOB CEroAHs BbIrMaaaT obnurauumn ¢ anuHHon gropaumein. Mbl otTaaeM npegnoyTeHne
Bbinyckam MTC 12, THK 16 n Cesepcrans 14.

e Cpeau eBpoobnuraumini NPOMBILLIIEHHbIX KOMMNAHUA Mbl CYMTAEM NpUBReKaTenbHbIMU BbiNyckn KaszaHboprcuHtes 11
n HuwkHekamckHedTexum 15. HedpTrexmmmnyeckre npeanpusitusi — peakocTb Ha pblHKE eBpoobnurauuii, No3Tomy y Hac
HeT BO3MOXHOCTU ANS aHanu3a COnOoCTaBUMbIX KOMMNaHWW. Mo 3TOW npuyvMHEe Mbl MPOBOAUM CpaBHEHME Ha OCHOBE
penTtuHroB. Obnuraumn KOoMMaHum C KpeauTHbIM pentuHrom BB-, Takux kak MTC, EspasXonguHr n Mera®oH,
Toprytotca co cnpagoMm 130-150 6. n. K KpMBOW OOXOOHOCTM POCCUMCKMX CYBEPEHHBLIX eBpoobnuraumi, a npemus
TMK (B+/B2) n Cutponukc (B-) coctaensiet 230 1 250 6. n. COOTBETCTBEHHO. VIcxoasa u3 aToro, cnpagbl 0bs13aTenscTs
HKHX (pentuHr B2/B+, T.e. Ha ypoBHe TMK) npencrtaBnsiloTCA HECKONbKO 3aBblleHHbIMU. 1o duHaHCOBbLIM
nokasatenam KasaHboprcnHtes n HKHX umeloT npumMepHO OAMHaKOBOe KpeauTHOe KayvecTBO. TeM He MeHee,
dmHaHcoBoe nonoxeHne HKHX Mbl cuutaem Heckonbko 6onee yCTOMUMBBIM 3a CHET MEHBLLUEro YPOBHS Jornra
n 6Gonbwen ¢uHaHcoBoW rubkocTn. [lo HaWMM oOueHKaM, CnpaBeAnuBLIA CNP34 Mexay eBpoobnuraunsMm
KasaHboprcuHtes 11 n HKHX 15 pasen 50 6. n. MNpuvHumas BO BHMMaHwWe noTeHuman pocta Bbinycka HKHX 15,
poxogHocTb obnuraumn KasaHboprecmHtes 11 moxeT ynactb Ha 70-80 6. n.

e /I3 obnuraumn 6GaHKOB, MMEIOLIMX WHBECTULMOHHBIA KPEeOWTHBIA PEWTUHI, Mbl Bblgensem cybopavHUPOBaHHbIE
Bbinyckn. Takme Bbinyckn kak PCXB 16/11 (Baa1/-/BBB), Bank Mockebl 15/10 (Baa1/-/BBB-), NasnpombaHk 11
(Baa1/BB-/-) ToprytoTcs ¢ npemuen kK obbl4HbIM (He cybopauHMpOBaHHBIM) 06MraumsM coOTBETCTBYIOLLUMX AMUTEHTOB
Ha ypoBHe 40-50 6. n., YTO ckopee xapakTepHO Ans obnuraumii co CnekynaTUBHbBIM penTUHroM. BmecTte ¢ Tewm,
WHBECTOPLI HE OENalT pasnuMumMin Mexay cybopavHUpPOBaHHLIMKU U 0bblbHbIMU (unsecured) obnuraumammn CoepbaHka
n BTB, koTOpble TOPryrTCsi HA OOHOW KPUBOW OOXOAHOCTU. Mbl OLEHMBaeM cnpaBefnvMBOE 3HayeHWe npeMun 3a
cybopavHauuo ansa obnuraumin PCXB 16/11, BaHk Mocksbl 15/10, MasnpombaHk 11 Ha yposHe 30 6. n.

e OuHaHcoBble pe3ynbTaTthl MeradoHa 3a wectb mecsaueB 2006 r. N0 amepyKaHCKMM CTaH4apTaM ydeTa roBopst O TOM,
YTO C TOYKM 3peHMs KPeaMTHOro kavectsa paspbiBa Mexay Mera®oHom, MTC 1 BeimnenKomom yxe npakTuyecku Her.
Mo Hawmm oueHkam, Cnpagbl Mexay eBpoobnuraunsamMmn 3TUX KOMNaHUM Cy3aTCs; MpU 3TOM MOTEHUMan CyXeHus Ans
Bbinycka Mera®oH 09 coctaensiet 20-40 6. n.

e POCT CTaBOK AEHEXHOro pblHKA B KOHLE OKTAOPS okasarncs oAHMM M3 caMbiX pe3kux ¢ Havana roga. BoamoxHo, 6onee
ObICTPOMY CHWXEeHUO pybrneBol NWKBMOHOCTM B KOHLIE Mecsila CMNocoOCTBYET MpOAOIDKaloLEeecs YKpenneHue
Jonnapa Ha BantoTHOM pbIHKE, B CBSI3N C YEM MHBECTOPbLI HEOXOTHO paccTalTCs C AonnapaMuy U cokpallatT npogaxu
BanoTHOW BbIpyykn B LIB. B aTux ycnoBusx nepuoa BbICOKMX CTaBOK OEHEXHOro pblHKa MOXeT 3aTsHYTbCS,
obecneuvBasi JaBneHue Ha KOTUPOBKM obnurauun nepsoro awenoHa u OP3. Bmecte ¢ Tem, rnybokoro kpusnca
NUKBUOHOCTM Mbl He oxnaaeM. Kak BHyTpeHHMe, Tak U BHeLWHWe (haKTopbl, HAa Haw B3rnsad, 6yoyT cnocobcTBoBaThb
COXPaHEHM HU3KMX CTAaBOK OEHEXHOro pbiHKA A0 KOHLA roga, cnocobCTBYHOLMX MOKynkam pyobneBbix o6ruvraumi.
Cutyaums C NUKBMAOHOCTBIO MOXET YIMYyYLWMWTbCA B KOHLUE rofa, korga npovcXoauT TPaauMUMOHHBLIN pPeskuin pocT
OtompkeTHbIX pacxonoB. Mo oueHkam MuHdMHa, 06bemM HenspacxoOgoBaHHbIX OHMKETHLIX aCCUrHOBaAHWUIA Ha Hadarno
okTaAbps cocTtaBnan okono 450 mnpg py6. C y4yeToM BbILIEM3NIOXKEHHOTO BO3MOXHOE ocnabneHne KOTUPOBOK
Hanmbonee nWKBMAHbLIX BbINYCKOB MNEPBOro 3JlUEfioHa MNpeAcTaBnsieTCss HaM NpuBIieKkaTenbHOW WMHBECTULMOHHOM
BO3MOXHOCTbIO.

e [lonroBou pbIHOK MOKa UrHOPUPYET NOCTENEHHOE yny4lleHne onepaumoHHbIX nokasatenen BB. HecmoTtpa Ha ycnexu
HOBOro PYKOBOACTBa KOMMaHWW B YyperynupoBaHuvM psga npobnem u HeB3vWpas Ha ynydlleHue AVHaMWKU ee
hMHAHCOBBLIX MOTOKOB W MOBbLIWEHUE KpeamuTocrnocobHocTn, cnpag obnuraumi BB[-2 oTHOCWMTENbHO KpUBOWA
poxogHoctn OP3 konebnetca Ha yposHe 200 6. N. BOT yXe B TeYeHNe HeCKOMbkUx mecsaues. Ha Haw B3rnsag, nocne
nyénukaummn cdomHaHcoBbIX Nokasatenen BB 3a tpetun kBaptan 2006 r. cnpag obnuvraumii MOXeT cy3uTbcsa Ha 25-30
6. n., B CBSI3Y C YeM Mbl peKOMeHAYyeM HapalumBaTb AMMHHbIE NO3ULMKM BO BTOPOM OBMIMraunoHHOM 3aimMe KOMMaHuu.

e [loBbllWweHne areHTcTBOM S&P KpedWUTHOro pernTuHra psga onepaTopoB (UKCUPOBAHHON CBA3M 0OYCrOBUMO 3aMETHBIN
pOCT crpoca Ha [OOMnroBble MHCTPYMEHTbl TENeKOMMYHUKaLUMOHHbBIX KOMMaHuii. B HacTosiwee Bpemsi 4OXOOHOCTb
obsa3aTenbCcTB 60MbLUMHCTBA KOMMNaHWUA, BXOASALMX B cocTaB xonanHra CeasbuHBecT, Huke 8.00%. OgHako Mbl XoTenu
Obl 06paTUTL BHMMaHWE Ha Tpu UCKMoYeHus: obnurauum JanbcBasb-2, YpanceasdeuHdpopm-7 u Cubnpbtenekom-7.
Cnpagpl 3TMX BbiNyckoB npumMepHo Ha 30-40 6. n. wwupe, Yem cnpagbl obnuraumn BonraTenekom, a 3HauuT, oHn Gonee
npuBneKaTenbHbl 415 Y4aCTHUKOB PbIHKA, KenarLMX MHBECTMPOBATb B MHCTPYMEHTbI BTOPOTO 3LUENOHa.

e B pesynbTate mMera-cnusaHusa anioMUHNEBbLIX akTMBOB KomnaHuin PycAn, CYAJT n Glencore v 3annaHnMpoBaHHOIO vepes
18 mecsaueB NepBNYHOIO pa3MeLleHus akumn byaeT co3aaHa KomnaHus ¢ 6onee BbICOKUM KPEAUTHBIM Ka4eCTBOM, YeM



y PycAna cerogHs. lNMoBbiweHne npo3pavHocTy npu nogrotoeke Kk IPO M caMo nepeuyHOE pasMelleHne MnpuBnekyT
BHYMaHWE WHOCTPaHHbIX WMHBECTOPOB K pybneBbiM obnuraumsm PycAna, 4To BbI3OBET CYXEHUEe WX Chp3Jos.
Mo Hawemy MHeHWIo, UHCTPYMeHTbl PycAna OyayT OTHOCUMTbCS K «ronybbim duwkam» 4depe3 9-12 mecsiues.

B
Mbli

Apyr

KPaTKOCPOYHOM nepvoge Takke BEPOATEH poct CMEeKYNATUBHOIO cnpoca.
pekoMeHayeM WHBECTOpaM HapalivMBaTb ANWHHbIE No3uuuu B obnuraumax PycAnduH, noka aToro He cpenanu
ne.

e [lo nepeyvncneHHbIM HWKe obnuraunsam mbl gaem pekomeHgaumm MNMOKYTKA n OEPXKATb go cpoka norawieHust unm
odbepTbl. ATV BbIMYCKU NO3BOMSAOT MHBECTOPAM MOMNYYUTb A0XO4, HO Npy 3TOM NGO Mbl HE OXMOAEM CYXXEHUS UX
cnpago., Nnbo HegocTaToYHas NMKBUOAHOCTb MHCTPYMEHTOB HE JAaET BO3MOXXHOCTM peanu3oBaTh UX noTeHumarn.

O lMpogaxa koHTponbHOro naketa bBeperoBoro rasoBoro mectopoxaeHusa asnpombanky nossonut HIK Utepa
yBENUYUTL BbIPYYKY npumepHo Ha 30% u cHuanTb cooTHoweHne Jonr/EBITDA c 5x go meHee 2.5x. o Hawemy
MHEeHWI0, 3To obecneyvmnT 3HaunTenbHoe yny4lueHme kpeautHoro kavectsa HI'K Utepa.

O Mbl nonaraem, 4TO ypoBeHb OONTOBOWM Harpy3ku Buktopum Oymer HemsbexHo Bo3pacTaTb, MpUHUMas BO
BHMMaHWe ambuumMo3Hble MnaHbl KOMMaHWM MO PacLUMPEHUI0 AesATenbHOCTU. TeM He MeHee, CnocobHOCTb
TOProBON ceTn peduHaHcupoBaTb CBOW AONr (BKMoYas odepty B despane 2007 r.) He BbI3blBaeT y Hac
COMHEHWNA.

0 HecmoTps Ha BbICOKUI ypoBeHb AonroBov Harpy3ku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl pekOMeHAYeM K MOKYMNKe
obnurauun komnaHum KpacHein BocTtok. Mo Hawemy MHEHWUIO, KPYNHENLINIA TYpeLIKUA NMMBOBAPEHHbIW KOHLEPH
Anadolu Efes, «BHyukon» koToporo sBnsieTcss KpacHbii BocTok, 3avHTepecoBaH B MOAAepKKe POCCUACKOMN
KOMNaHuu 1 cnocobeH okasaTb ee.

0 Cnpagbl obnuraumn MUMM3KCBAHK-2 n UMIMOKCBAHK-3 wwnpe cnpsgos obnuraumn MMB, xota obe
KPEAWTHbIE OpraHu3auMm npuHagnexat K MHOCTPaHHbIM ©aHkaM C oAuHakoBbiM perTuHrom A. OpgHako
B Gnvkariiel nepcnekTnBe Mbl He OXMAAEM CYXXEHMUS CNP340B.

0 Mo Hawemy MHeHuto, warun, npeanpuHatele UCT JIAMH 1 PocvMyluecTBoM Afst MUMPHOTO YperynupoBaHus
KOH(pNMKTa, elle He yYTeHbl B KOTMpoBKax obnurauuin Uct JlanH XaHanuHr-2. Tem He MeHee, Mbl HE BMAUM
NPUYUH ANS CYyXXeHUs CNp3JoB B KPAaTKOCPOYHOW NepCrnekTuBe.

bank Mocksbl 15 (callable) — AnvHHast nosuums 02.11.2006 102.33 102.58 10243 102.68 0.28 4.73 0.22 3.83
[a3npombaHk 11 LNMHHAs Noauuust 24.10.2006 104.21 104.46 105.37  105.62 1.51 18.1 1.13 13.6
KasaHbopreunTes 11 ANUHHAsA No3nLns 02.11.2006 100.95 101.20 100.66  101.15 -0.00051  -0.0088 0.22 3.83
Mera®oH 09 ANUHHAs Noanums 29.09.2006 101.97 102.22 102.80  103.50 1.76 115 1.61 10.6
MTC 12 LNMHHAs Noauuus 07.08.2006 100.73 100.98 103.50  104.00 4.87 16.2 3.45 11.5
HKHX 15 LNMHHAs Noauuus 02.11.2006 100.88 101.13 100.92  101.17 0.28 4.83 0.22 3.83
Cesepcranb 14 ANUHHAsA No3nLns 07.09.2006 107.42 107.72 107.75  108.30 1.86 8.70 2.07 9.69
THK-BP 16 LNMHHAs Noauuus 25.10.2006 104.05 104.30 105.37  105.62 1.60 19.8 0.99 12.3
BBA-2 ANUHHAs Noauums 08.11.2006 103.20 104.00 102.75  103.35 -0.85 -20.6 0.053 1.30
BukTopust [epxartb 40 noralueHns 17.07.2006 99.65 99.90 99.60 99.90 3.20 9.06 805 10.6
[anbCasiab-2 ONMHHAs No3uums 04.10.2006 102.20 102.48 102.45  102.50 1.15 8.42 0.78 5.72
Mmnakc6aHk-2 [lepxaTb [0 noraleHus 17.07.2006 94.00 100.75 100.50  100.90 2.38 6.74 3.75 10.6
MmnakcbaHk-3 Aepxatb A0 noraLleHns 17.07.2006 101.04 101.20 100.65 101.00 2.69 7.60 3.75 10.6
Wct NaitH-2 [epxartb 40 noralueHns 06.04.2006 99.81 99.90 100.07  100.10 7.51 11.9 4.37 6.91
Wtepa AepxaTb 40 NoraLleHns 30.06.2006 101.05 101.29 101.20 101.23 3.76 9.40 4.20 10.5
KpacHblit BocTok [epxatb [0 noraleHms 17.07.2006 101.20 101.60 100.20  100.40 2.62 7.42 Y5 10.6
PycAn-3 LNUHHAs Noauums 10.10.2006 99.75 100.29 99.90  100.10 0.48 3.95 0.61 5.06
CubTen-7 ONMHHAs Noauuus 24.10.2006 101.75 101.85 101.40  101.80 0.26 3.12 0.30 3.61
YPCU-7 ANUHHAsA No3nLns 24.10.2006 101.14 101.30 101.00  101.07 0.39 4.69 0.30 3.61

* loxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHuUl pbIHOK). Uemoyruku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana



Masen Mamaiu +7 495 258 7708
Utoru tenekoHcpepeHuun NMPOTEKa

MPOTEK nposen BYepa TenekoHdepeHLMIo, NOCBSALLEHHYO BO3MOXHbLIM NOCNeacTBUSAM AN KOMNaHWM pa3pasuBLuerocst
KOPPYNUMOHHOrO ckaHgana Bokpyr doHpga o6si3aTenbHOro MeAMUMHCKOro cTpaxoBaHus. B xoge meponpusitus
pykosogutenu NMPOTEKa otBeTMnu Ha Bonpockl nHBeCcTOpoB. OCHOBHbIE TE3WCbI TENEKOHMEPEHLMM BKpaTLE U3NOXEHbI
HUXe.

o [losuuusa NPOTEKa 3akntoyaeTcs B TOM, YTO OH HE UMEET OTHOLUEHMS K KOPPYMNUMOHHOMY CKaHAany, KOTOpbI
He BrieyeT 3a cobON HMKaKUX FPUONYECKMX PUCKOB ANs KOMnaHun. Bonpekn coobuieHnsam npecchbl, oObiCkM B
nomeweHnsax MPOTEKa He npoBoannuce — Bcs Heobxoaumasi WHdopmauuss Obina  [oOpoBOSbHO
npepoctaeneHa eHepanbHON NpokypaType Mo ee 3anpocy.

e [MPOTEK nopgan 3asBKy Ha y4acTue B nporpamme AOMOMHUTENBHOro rekapcTBeHHoro obecneyenus (ON10) B
2007 r. PesynbTaThl TeHgepa byayT ob6bsBneHbl naToro gekabps. [eHepanbHas npokypaTtypa notpebosana oT
TEeHOEpPHON KOMUCCUM caenaTb 3TO B TOYHO YCTaHOBMEHHble CPOKM WM OyaeT cneauTb 3a MpO3paqHOCTHIO
npoueaypbl NpoBeaeHns TeHgepa.

e [lo mHeHuo npeactasuTenen NMPOTEKa, B 6yaywem maclwtabbl y4acTMa KOMNaHuv B peann3auum nporpammebl
ONO octaHytca npexHumun. Ecnu gaxe komnanus 6ygeT nuweHa npaea ydvacTBoBaTb B Nporpamme,
MakcuMarbHble NoTepu BbIpYYkM He npeBbicAT 20% nNnbo oKaxyTCs ele MeHblue, NockonbKy yyactue B AJ10
orpaHuMuYMBaeT MUCMonb30BaHWe MOLLYHOCTEN KOMNaHuM Ansi paboTel B cBOGOAHOM PbIHOYHOM CEerMeHTe.

e PeHTabenbHocTb AncTtpubytopoB B pamkax nporpammbl OJ10 coctaBnsiet 8-11% (Bkntoyasi KOMUCCUOHHbIE,
BbiNnayMBaemMble OUCTpMOYyTOpaMnM po3HUYHbIM NpoaaBuam). Mo HawuvM pacyeTam, 3TO HUXKE aHarormyHoro
nokasaTtensi B HecybcmaupyeMom CErMeHTe.

e [ocygapcTtBo no-npexHemy umeeT gonr nepep MNMPOTEKom no HeonnayeHHbiM cybeuamsam 3a 2006 r. no
nporpamme AJ10 B pasamepe USD250 mnH. NMPOTEK camocTosTenbHO hbuHaHCUpyeT NuLlb onnaTty TaMOXeHHbIX
nownvH, HAC v psaa apyrnx pacxofos. Mo cnosam reHepanbHoro avpekropa komnanun, NPOTEK He obsa3aH
paccuMTblBaTbCA C NOCTaBLUMKaMu A0 nonyyeHus cpeacts no nporpamme AJ10 n3 6roaxeTHbIX hoHAoB.

e B macwrabax cTpaHbl 3a40MmKeHHOCTL No nporpamme OJ10 cocTtaBnseTt nopsigka 25 mnpg py6. Mo nporHosam
MPOTEKa, nonoBvHa aTol cymmbl OyaeT ynnadeHa OO KOHLA TeKyllero roga, a ocCTaBlUMeEcs cpefcTBa
nocTynsT B nepsoM keapTane 2007 r.

Mbl pasgensem TOYKY 3peHWs PyKOBOACTBaA KOMMaHMM W cuuTaem topuaundeckme n duHaHcosble puckn MNMPOTEKa
HEBbICOKMMM.

lemp MpuwuH
TenegoH: 258 7789



JIukBngHocTb

Tekywee Mpeabiaywee
WHpukaTop 3Ha4yeHue 3HayeHune W3meHenue
nokasarens | nokasarens
WHavKaTopbl IMKBUOHOCTH
OcTaTkyt CPeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIB PO (no P®), mnpa py6. 354.0 349.0 500 4
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (Mockosckwit pervioH), Mipa pyo. 2415 239.6 190 4%
OcTaTky JeHeXHbIX CPEACTB KPEANT. Opr. Ha Aeno3nTHbIx cyetax B LIE P®, mnpa py6. 55.5 59.5 -4.00 4
Canbpo onepauuit LIb P® ¢ 6aHkoBckum cektopom, Mnpg, pyo6. -5.60 -9.50 390 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 277.0 274.2 2.80
[leHexHas Macca, Mnpg pyb. 27681 2755.0 131 &
[leHeXHbIN PbIHOK
Crasku no kpeanTy "overnight" (% rogosebix) * 45/6.0 50/6.5 Hio -
EUBOR - 6 mecsiLeB SLIE) 3.72  0.0069 .4
LIBOR - 6 month 5.37 5.37 0.00 -
MosPrimeRate - 1 mecsL - % rogosbix 6.00 6.08 -0.080 4
MosPrimeRate - 2 mecsua - % roaoBbIx 5.99 6.06 -0.070 4
MosPrimeRate - 3 mecsiLa - % rofosbIx 5.98 6.05 -0.070 4
PEMO
AykumoHHoe aopa3ameltierie OBP - cpeaHeB3BelLeHHas cTaBka (% roaosbIx) 5.14 4.99 0.15 4
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.01 6.02 -0.013 &
Ipsimoe PEIO cpokom Ha 1 fieHb - 06beM caenok, Mnpg py6.** 6.41 213 149 =&
FOREX
EUR/USD 1.2945 12842  0.010 4
OdpmymansHblit kypc EUR/RUB (LB P®) 34.2499 341741 0.076
OdpmumansHblit kypc USD/RUB (LB P) 26.6122 26.6548 -0.043 3
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKoM «CeroaHs» - B MiH. fonnapos CLUA 857.3050 738.6400  118.7 4
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl ¢ NoCTaBKoil «3aBTpay - B MiH. gonnapos CLIA 2,189.3680 991.8950 1197.5 4
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % cTaska (180 aHei)* 4.96/5.59 4.93/5.57 Hig -
[onrosoi pbiHok - (MMBB)

O6bem TOpros KOpMopaTMBHbLIMU 1 MyHULMNANbHBIMY 0bnuraumamu (kmiodas PTIC), Mapg py6.* 11.0 8.30 270 &
061bem bUpKeBbIX TOProB (CyBepeHHble pybriesble 3aMMCTBOBaHMS), MIpa py6.* 1.33 1.08 0.25 4

* [laHHble 3a nocrneaHUi TOProBbIi AeHb.
** To ntoram aykuvoHa 3a 22.11.2006.
***To uToram aykuuoHa 3a 16.11.2006. lata ocbepTsl - 15.03.2007.

CblpbeBble TOBapbI

C Hayana roga no CerofHsiLUHUiA AeHb,

T Enuam.  LeHa Vlsmeuueuue WU3m.3a l;:e,qemo, MaM.sa%mcﬂu, WU3m.3a 'rpou Mmecsua, 0
HedTb
BRENT USD/6pn 59.0 -1.02 4.39 3.00 -17.0 0.20
URALS USD/6pn 54.7 -1.46 -3.58 0.90 -194 -1.30
WTI USD/6pn 58.4 0.72 -0.54 2.90 -19.5 -4.30
MeTannsl
AntoMUHMIA USD/r 26525 -0.25 -0.87 -2.30 8.80 16.3
3onoto USD/yHy.  629.5 0.33 1.10 7.70 0.70 218
Hukenb USD/r 31150.0 -0.48 418 -2.80 4,00 130.7
Cranb (XOnoaHbIl npokar) usbir 580.0 - - 0.00 -7.90 20.8
Cranb (ropsyuii npokar) USD/r  505.0 - - 0.00 -16.5 329
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JoxopgHocTb py6neBbix obnuraunmn

0®3 25057 103.75 013 6.23 4.58 - - 2.84 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.85 0.0035 5.80 -0.39 - - 1.38 30.04.08 6.30 40655 BBB+/Baa2/BBB+
0%3 25059 99.65 021 634 -6.05 - - 3.69 19.01.11 6.10 19901  BBB+/Baa2/BBB+
093 25060 99.50 0.094 6.16 -4.33 - - 2.28 29.04.09 580 14898 BBB+/Baa2/BBB+
003 26198 97.48 022 6.52 -4.60 - - 5.15 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 103.91 0.00 3.89 247 - - 0.63 18.07.07 10.00 8800 BBB+/Baa2/BBB+
093 27020 104.12 0.00 4.08 -2.21 - - 0.69 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.50 -0.045 528 7.59 - - 0.54 13.06.07 700 25806 BBB+/Baa2/BBB+
093 27026 101.44 0.00 6.06 -0.20 - - 212 11.03.09 7.50 16000 BBB+/Baa2/BBB+
003 46001 104.32 0.029 584 -4.00 - - 1.00 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0®3 46002 109.99 066 6.31 -15.5 - - 4.08 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.80 -0.089 6.25 2.76 - - 2.1 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 65.00 0.00 7.1 0.11 - - 15.26 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 108.99 0.14  6.52 -2.52 - - 5.44 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0®3 46017 105.92 013  6.61 -2.00 - - 6.71 03.08.16 850 49967 BBB+/Baa2/BBB+
003 46018 110.99 011  6.64 -1.33 - - 8.57 24.11.21 950 44984 BBB+/Baa2/BBB+
0®3 46020 101.74 014 687 -1.16 - - 12.71 06.02.36 6.90 7913  BBB+/Baa2/BBB+
ABTOBAS-2 100.20 -0.065 8.37 28.2 354 315  14.02.07 0.23 13.08.08 9.20 3000 /-]
ABTOBA3-3 99.98 0.075  7.98 -13.6 268 253  26.06.07 0.57 22.06.10 7.80 5000 ]
AgTonpuGop 99.10 -0.15  14.31 19.0 880 873  31.10.07 0.91 29.04.09 12.80 500 -]
Bonrabypmatu 99.76 0.065 11.57 -8.34 610 602  10.10.07 0.86 08.10.08 11.00 600 ]
TA3-chuH 99.90 0.058 8.74 -5.30 308 305 12.02.08 1.16 08.02.11 8.49 5000 -]
[T-T3U-3 100.01 -0.030 10.70 242 493 494 1.33 18.04.08 10.45 1500 /-
WxAgTo-1 99.70 0.030 11.94 -9.92 700 665 0.31 14.03.07 10.70 1200 -/
MxMaw-2 100.20 0.050 10.74 -78.7 613 578  19.12.06 0.07 17.06.08 13.55 1000 -]
NpkyT-3 103.49 080 781 -25.3 152 151 3.29 16.09.10 8.74 3250 - [B1/--
Kamas-2 100.00 0.013  8.62 -0.82 269 269  19.09.08 1.71 17.09.10 8.45 1500 -l-]-
Kpvorenmatu-2 99.50 0.00 10.83 0.41 551 537  10.07.07 0.61 08.07.08 9.75 500 /-]
Nomo-3 100.00 013 12.84 -17.6 741 731 16.09.07 0.79 05.09.09 12.50 1000 -l-]-
Mur-1 101.25 023 822 -46.9 299 280 06.06.07 0.51 03.06.09 10.50 1000 -]
Mur-2 101.20 0.00 8.5 -0.22 234 233 11.03.08 1.24 06.09.11 8.90 3000 ]
MotoBun.3aBozb! 100.60 0.00 923 -0.37 389 375 26.07.07 0.65 22.01.09 10.00 1500 -]
MotopoctpouTens 100.30 0.00 11.90 -0.18 647 637  20.09.07 0.80 19.03.09 12.00 800 /-
OM3-5 100.40 0.060 8.81 -2.59 263 266  01.09.09 248 30.08.11 8.80 1500 -]
nv3 100.00 -0.100  2.57 3.25 -361  -358 2.50 21.07.09 9.90 1200 -]
MpomTpakTop 99.49 -0.043  10.87 8.26 557 542 05.07.07 0.59 03.07.08 9.75 1500 -/
[MpomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 -]
Pocsepton 100.61 0.00 884 -0.12 331 324 27.11.07 095 26.05.09 9.30 800 -/
Cantot3Hepr 100.00 0.031 10.19 -34.5 556 518  26.12.06 0.09 25.12.07 10.15 3000 -l-]-
CarypH-1 100.20 0.050 849 -16.5 351 318 24.03.07 0.33 23.03.08 9.00 1500 /-]
CartypH-2 - - - - - - - 20.09.11 9.25 2000 -]
CesCtABTO 100.20 0.050 10.14 -31.8 539 497  25.01.07 0.18 21.01.10 11.25 1500 -]
TB3-3 101.00 026 873 -18.8 290 291 20.06.08 145 18.06.10 9.25 1000 ]
YpanBar3¢ 100.52 0.061 9.28 -3.86 334 335 1.73 30.09.08 9.40 2000 -]
YpanBar3¢-2 100.40 0.00 9.03 -0.20 357 348  03.10.07 0.84 05.10.10 9.35 3000 /-
OMAnbsiHC 100.41 0.18  10.02 -31.9 470 456  13.07.07 0.61 08.07.11 10.50 2000 -]
AmypmeTann 101.62 -0.075  9.18 3.75 311 312 2.05 26.02.09 9.80 1500 -l-]-
Berox-1 100.29 -0.010 917 0.48 303 306 223 03.06.09 9.10 1500 -]
Koke 100.90 0.025 874 -1.14 257 261 2.35 16.07.09 8.95 3000 ]
Marteaut 100.67 0.020 8.80 -4.24 352 336  21.06.07 0.56 18.12.08 9.85 1500 -]
MaupWHe-1 100.33 0.091 11.82 -28.8 681 649 0.35 03.04.07 12.30 500 /-
MawpWHg-2 99.98 0.00 11.87 13.7 734 727  28.11.06 0.02 27.11.07 10.90 1000 -]
Makew-pynn 97.01 -0.58 15.84 87.4 1041 1,032  13.09.07 0.78 12.03.09 11.25 3000 -]
Metap ®uH 99.99 0.14 13.36 -10.8 756 755  12.06.08 1.38 10.06.10 12.95 500 -/
Meyen-2 100.75 0.100  8.32 341 206 205 16.06.10 3.05 12.06.13 8.40 5000 -]
M3 Ceposa 99.50 028 9.19 -14.3 312 312 2.07 27.02.09 8.75 2000 eSS
HuxTeHckoe-1 100.42 0.096 12.69 -83.3 800 760  09.01.07 0.13 08.07.08 16.00 400 -l-]-
HwxTeHckoe-2 100.95 0.11 1153 21.7 625 609  21.06.07 0.55 18.06.09 13.00 550 /-]
HM3 um.Ky3bmuHa 99.80 0.35 11.55 -53.8 618 606  16.08.07 0.70 14.02.10 11.00 1200 ]
HOK-2 - - - - - - - 22.09.11 12.30 400 -]
OMK-1 101.55 0.020 8.28 -1.59 246 246 1.43 12.06.08 9.20 3000 ]



PycAn-2 99.99 000 818 -0.080 208 278 049  20.05.07 800 5000 By
PycAn-3 100.20 020 720 122 126 127 173 21.09.08 720 6000 e
CB06CoKor-2 100.00 000 1210 0.1 658 649 092 224107 1175 600 Sy
Cesepctans 100.80 000 681  -0.60 151 135 058 28.06.07 810 3000 BB-/B1/BB-
Ceskabernb 100.86 000 1194  -0.35 648 639 083 061007  12.50 500 Sy
Ceskabens-2 100.01 0010 1163  -236 706 679 091206 005 281108 1150 1000 ]
CYaK-2 99.75 018 994 849 511 471 023  15.02.07 850 1000 Sy
TMK-2 10077  -0.039 785  10.0 287 253 27.0307 034 240309 1009 3000 B+/B2/ --
TMK-3 100.25 012 787 107 219 217 19.0208 1149  15.02.11 795 5000 B+/B2/ --
TYM-2 100.05 000 786  -172 332 314 021206 003 021207 975 1000 Sy
zﬁﬁgéjss"””pe””“" 98.98 0055 1313  -4.10 733 732 120608 1.39 10.06.10  12.00 1500 =ll=f=
Xaiinexarona 100.00 -0.00100 13.37  0.090 765 763 125 020408 1275 750 Sy
yTna-1 102.66 065 781 460 199 199  18.06.08 144  16.06.10 950 3000 Sy
Tasnpom-3 100.30 000 616  -347 144 103 016 18.01.07 811 10000  BBB-Baal/BBB-
Faanpom-4 104.23 016 684 576 62 62 285  10.02.10 822 5000 BBB-/Baal/BBB-
Tasnpom-5 100.90 000 660  -0.36 13 105 086  09.10.07 758 5000 BBB-Baal/BBB-
Fasnpom-6 100.55 023 68 957 65 69 247 06.08.09 695 5000 BBB-Baal/BBB-
Fasnpom-7 - - - - - - 291009 679 5000 BBB-Baal/BBB-
Tasnpom-8 - - - - - - ~ 271041 700 5000 BBB-Baal/BBB-
Wnterpa 100.30 -0.15 1061 7.73 452 453 209 200309 1050 2000 ]
Wrepa 10145  -0.060 875 6.7 320 313 097  07.12.07 975 2000 ffe
NYKOWN-2 100.86 016 645 172 9 85 201107 098  17.11.09 725 6000  BB+/Baa2/BBB-
MocoBrras-chuk 10205  -0.030 902 245 341 313 108 211208 1075 1000 ffe
Hukocxim-Vig-2 100.90 030 1146  -472 603 596  16.08.07 0.71 200809 1230 1500 e
HK Anbsive 100.28 0064 899 274 280 283  16.09.09 252  14.09.11 892 3000 Sy
HOBATOK-1 100.04 000 751 210 298 285 002 30.41.06 940 1000 BB-/Ba2/
PyccHedTs 99.81 0063 956  -354 358 355 121208 185 101210 925 7000 Sy
CrpoitTpancras 101.11 019 902 134 319 319 146 25.06.08 960 3000 Sy
YamMHedTRpos 9996 00050 1171  -0.26 718 702 011206 002  01.09.08 950 1500 Sy
Arpuka - N - - .- - 200009 1180 1000 -
Arpokom 99.75 000 1147 028 618 602 260607 057 210611 1075 1500 Sy
ApoCoios 100.06 000 1382  0.060 864 841 240507 048 210509 1328 500 e
ArpOXONAHF 100.51 011 1273  -196 740 726 2007.07 063 240709 1300 1000 Sy
AgamaHT 100.60 015 1238 117 659 658 136 050608  13.10 500 Sy
AfamaHT-2 100.06 000 1160  0.020 641 619 240507 048 200510 1125 2000 Sy
Aud 10030  -0.010 1175  1.04 619 612 191207 099 170809 1175 1500 ]
AnaaywH-1 100.00 0.0000100 1220  -0.21 729 692 029 080307  12.00 500 Sy
Ana 99.70 0050 1498  -9.08 968 953  03.07.07 058  30.06.09  14.00 150 -
Apaga-1 9985  -0.050 13.86  9.70 857 841 290607 057 280608  13.20 600 ffe
Apraga-2 9981  -0.090 1396 139 858 846 220807 072 200209 1331 700 Sy
ApHecT OuH 100.00 000 1052  -0.15 542 515 250407 042 220409  10.30 600 ffe
BanTuka-1 101.42 000 737 045 183 177 097 20.41.07 875 1000 e
BanTumop-3 100.08 0.075 - - 0 0 ~ 150508 0.00 800 Sy
Benrpatkopu-1 100.10 0100 821  -301.0 366 343 051206 004 021208  10.90 700 e
BE[-2 102.70 016 837 463 207 204 338 15.42.10 900 3000 B+/B2/ --
BonwebHbiit Kpait 100.02 000 1147 -441 662 639 051206 004 021208  11.75 500 Sy
Bocrok-Cepaic 99.52 013 1168  -11.1 508 597 130308 123  10.09.09 1099 1500 Sy
[IbiMoB - - - - - - - 30.10.09 0.00 800 ]
Espocepsic 99.99  -0.0080 14.71 119 1011 976 191206 007 181207 1400 1500 Sy
Vmapko 99.81 0059 1236  -68.1 774 738 221206 008  19.12.08 985 1000 Sy
VipkMwpom 100.30 000 958  -0.51 448 421 042  27.0407  10.00 330 ffe
Kopa 100.00 000 1254  -0.020 693 688 1501.08 108 140709 1200 1000 Sy
KpacHbiit BocTok 100.40 000 1001  -1.85 514 475 026 250207 1150 1500 Sy
Kpucrann ®u 100.66 036 88 1775 405 365 0.21 08.0207  12.00 500 e
“C"g;‘;:bﬁd“i’('gf 99.80 0.000020 12.07  0.070 667 656 30.08.07 074 260209 1150 1000 =ll=f=
MKX-2 99.50 000 1294  -0.11 727 724 260208 147 250809 1290 1000 ]
MKLLB-1 102.17 000 923  -345 41 385 043 200407  14.30 155 Sy
Moccenbmpon 10060  -0.060 1218 114 692 674 150607 053 121208 1300 1000 Sy
Haryp MpogykT-2 99.90 000 1113  0.080 557 550 181207 1.00 160609 1075 1000 ffe
Huaan-1 100.48 072 998 1606 480 458 048 160507 1080 1000 e
HosYepem-2 100.20 020 818 547 309 281 240407 041 220408 1200 300 Sy
HyTpuHBsecTxong-1 10009  -0.030 1127  6.03 601 583 120607 053  09.0609 1100 1200 e
Oro-arpo-1 10073 -0.010 1399 1.1 890 862 0.41 220407 1550 1100 Sy
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Oro-arpo-2 99.36 -0.14  13.73 8.67 777 174 1.80 25.02.09 12.95 1200 -]
Omena-XonauHr 103.98 0.00 13.68 -1.58 824 814 0.80 03.10.07 18.00 50 -]
0OCT-2 94.39 0.00 2825 8.51 2309 2286  10.05.07 0.6 08.05.08 12.90 1000 -]
OyakoBo-2 99.20 065 9.17 414 324 325 1.71 19.09.08 8.50 1500 —/-]-
Paarynsit-1 99.99 0.060 11.77 -18.1 675 643  05.04.07 0.37 02.10.08 11.50 2000 -]
PectopaHc-2 99.00 0.00 11.11 0.12 527 528 1.49 02.07.08 10.00 400 -]
PectopaHc-3 100.00 0.00 11.01 -0.17 647 632  01.12.06 0.02 26.11.10 11.00 1000 -]
Pycarpo 100.00 0.00 11.76 -0.19 703 662 18.01.07 0.16 19.07.08 11.66 1000 -]
PycTekctunb-2 98.00 0.100 14.75 -8.04 895 884 1.37 05.03.09 12.75 1000 -]
PycTexctunb-3 98.90 -0.090 13.74 125 826 817  23.10.07 0.88 20.10.09 12.00 1200 -]
CAH WHTepbpto-2 99.88 013 821 -5.40 203 206 2.45 13.08.09 8.00 4000 -]
Cwu6.arpapH.rpynna 100.62 0.00 11.28 -0.14 575 569  21.11.07 0.96 20.05.09 11.50 400 -]
CuHeprust 98.49 0.16 1285 -19.8 736 728  24.10.07 0.90 22.04.09 10.70 1000 -]
CoppyxecTBo 99.90 - 10.76 - 457 459 2.57 22.10.09 10.45 2500 —[-]-
Tanocto 99.95 0.19 10.28 -26.7 486 476 07.09.07 0.77 06.03.09 10.00 1000 -]
Xne63sg 28 99.94 -0.030 18.21 87.2 1365 1,340 0.04 07.12.06 16.00 75 —/-]-
YepemyLuku 100.45 000 976 -1.77 485 448  05.03.07 0.28 02.03.09 11.30 700 -]
Yepkuaoso 99.45 0.065 9.30 -3.04 317 319 29.05.09 222 27.05.11 8.85 2000 -]
OpKOHMpOAYKT 100.64 064 1113 -56.7 542 541 13.03.08 1.23 10.09.09 11.40 1200 -]
O0KO-2 99.58 -0.38 13.18 229.1 843 802 26.01.07 0.18 22.01.10 10.50 1500 -]
FOHUMMIK 99.91 -0.090 10.02 3.93 383 386  08.09.09 247 06.09.11 9.75 2000 -]
PernoHanbHbIe U MyHMumnanthle
AHrapck 109.99 0.00 7.08 -1.20 130 123 1.34 21.11.08 14.00 150 —/-]-
BapHayn-1 100.20 0.00 986 -15.6 527 49 0.06 14.12.06 13.00 200 -]
Batukupns-4 95.00 -3.04 1531 4453 988 978 0.79 13.09.07 8.02 500 BB/Ba1/ -
Benrop.o6n.-1 111.50 0.00 530 -1.56 48 A7 1.35 29.04.08 14.00 320 -]
Benrop.o6n.-3 101.58 0.025 8.15 -0.81 185 183 342 10.11.10 8.38 2000 -]
Bonr.o6n.-2 104.77 017 7.99 -12.0 218 205 143 11.06.09 11.99 600 -]
Bonr.o6n.-3 105.56 -011 820 5.44 223 220 1.81 17.06.10 12.00 700 -]
Bonr.o6n.-4 99.70 -0.13 837 4.39 211 211 311 19.05.10 8.10 550 -]
BopoH.065.-1 101.99 =374 1144 388.3 589 582 0.99 15.12.07 13.00 600 -]
BopoH.o611.-2 105.00 -6.49 10.23 284.0 412 M2 217 18.06.09 13.00 500 -]
BopoH.0611.-3 107.76 000 836 -0.090 202 198 3.68 27.06.11 10.25 500 —[-]-
VpkyT.0611.-1 101.40 -0.18  8.03 27.0 270 256 0.64 22.07.07 10.50 825 B+/--/--
VpkyT.061.-3 101.58 -0.13 823 8.69 240 225 1.46 17.12.09 9.50 1500 B+/ -/ -
VpkyT.061.-4 99.98 -0.010  8.01 0.88 237 224 112 23.10.08 8.00 900 Bt/ -/ -
VpkyT.0611.-5 99.15 0.00 8.10 0.010 206 200 1.98 24.11.10 7.75 3000 B+/ -/ -
KabapguHo-bankapus 103.09 0.00 10.59 -1.16 511 503 0.88 20.10.07 14.00 500 -]
KasaHb-2 100.83 -0.070  8.00 17.8 296 265 0.38 11.04.07 10.00 1000 -]
KasaHb-3 99.85 0.00 846 -0.12 228 230 245 29.08.09 9.32 2300 -]
Kanyx.o6n.-1 101.60 0.00 7.65 -0.60 208 202 1.02 24.12.07 10.00 300 -]
Kapenus-9 100.14 000 814  -0.030 193 193 2.71 02.06.10 8.40 500 - /- [B+
Kuposckasi 065.-1 100.52 0.025 8.11 -2.69 253 224 1.03 22.12.08 8.39 400 -]
Knposckasi 06m.-2 100.90 -0.010 8.5 0.54 222 216 1.71 24.09.09 8.45 600 -]
KnuHckui paioH-1 101.80 -0.50 8.06 116.5 293 268 0.44 03.05.07 12.00 200 —/-]-
Komu-5 106.35 227 715 214.8 158 152 1.01 24.12.07 14.00 500 -- IBa3/BB-
Komu-6 116.32 -0.38  7.29 104 102 99 3.21 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 110.25 000 7.16 -0.21 68 64 480 221113 10.00 1000 -- [Ba3/BB-
Komu-8 99.94 0.16  7.57 -2.84 99 98 6.14 03.12.15 9.00 1000 -- [Ba3/BB-
KocTpom.obn.-4 105.20 -0.100 7.21 7.24 152 149 1.20 11.03.08 12.00 800 -]
KpacHogap.kp.-1 101.46 0.15 6.96 -33.8 178 156 0.48 15.05.07 10.00 1000 BB-/ -/ --
KpacHosip.kp.-3 99.38 018 7.26 -14.5 151 144 1.30 01.10.08 7.00 3000 -]
KpacHosipck-3 101.42 -0.065 7.30 3.59 134 134 1.79 18.10.08 8.50 1000 -]
JleH.06n.-2 122.83 000 751 -0.33 125 120 3.16 08.12.10 14.01 800 B+/--/B
JleH.06m.-3 128.24 0.00 759 -0.15 105 103 5.40 05.12.14 13.50 1300 B+/-- /B
Jinneukas 061.-1 100.12 000 7.02 -0.050 159 149 0.80 19.09.07 7.00 300 -- [ - IBB-
Jivneukas o6n.-2 100.75 000 786 -0.010 158 155 3.22 19.07.11 7.95 1500 -- [ - IBB-
Nunevkas o6n-3 99.35 0.00 7.90 0.020 170 172 2.64 14.10.09 7.50 300 -]
MaragaH-1 103.90 -0.13 89 7.79 303 302 1.64 15.09.08 11.00 450 -]
Mapuit 3n 100.10 0.00 846 0.00 232 235 2.24 23.05.09 8.25 500 -]
MO-3 103.50 192 615 -275.0 77 65 0.71 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 109.48 -0.27 6.88 11.6 77 80 2.15 21.04.09 11.00 9600 BB/Ba3/ -
MO-5 107.32 022 6.85 -10.1 70 69 2.25 30.03.10 10.00 12 000 BB/Ba3/ -
MO-6 107.17 019 720 4.94 85 83 3.74 19.04.11 9.00 12 000 BB/Ba3/ -

Moc-29 105.90 0.00 6.01 -0.66 20 20 1.40 05.06.08 10.00 5000 BBB+/Baa2/BBB+
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Moc-31 102.10 0.076 5.75 -18.8 56 34 0.48 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 108.00 0.00 592 -0.50 -7 10 1.85 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 111.95 -065 6.73 174 43 40 3.38 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.41 0.16  6.83 275 28 26 5.63 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.80 000 588 -1.25 38 31 0.89 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.35 -0.18 649 5.24 23 21 3.13 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 000 274 -2.70 -263  -275 0.71 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 108.00 -0.075 448 417 -133 131 1.40 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.38 021 6.83 -3.32 26 24 6.08 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 107.45 -0.68 6.23 29.7 1 14 219 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Huxerop.o6n.-2 104.95 163 593 -139.9 24 13 1.20 02.11.08 10.24 2500 -/ - [B+
Huxerop.obn.-3 101.55 0.17  8.01 -5.40 170 167 3.45 20.10.11 8.70 2000 - [--[B+
HoBocu6.06n.-2 105.50 -0.040 7.86 2.73 233 225 0.94 29.11.07 13.30 2000 -]
HoBocu6.061.-3 101.54 0.16  7.65 -8.65 160 160 1.99 15.12.09 9.00 2500 —[-]-
HoBocnbupck-2 100.20 0.019 7.08 -717.9 252 221 0.04 07.12.06 12.00 1500 B/ -/~
HoBocubupck-3 111.68 000 744 -0.52 129 132 2.26 14.07.09 13.00 1000 B/--/--
OpAuHLOBCKMIA paitoH 100.30 -0.050 8.19 52.0 358 323 0.08 20.12.06 12.00 275 -]
Mepmb-1 100.22 0.00 863 -15.5 404 372 0.06 15.12.06 12.00 200 -]
Camap.o6n.-2 100.04 0.00 6.98 0.00 69 68 3.34 09.09.10 6.82 2000 BB-/Ba2/ -
Camap.o6n.-3 100.40 -0.020 7.7 0.52 133 131 4.01 11.08.11 7.60 4500 -]
Tambosckas 061 100.06 0.00 820 -0.010 221 227 1.72 27.09.08 8.00 400 ]
Tsep.o6n.-3 100.15 0.00 8.10 0.00 211 210 1.86 30.11.08 7.95 800 YRS
Tomck.06m.-3 102.61 -0.12  7.03 13.3 185 147 0.87 13.10.07 10.00 600 -]
Tomck.06n.-4 99.55 0.025 757 -1.27 141 146 2.28 09.11.09 8.00 900 YRS
Tomck-1 103.02 000 9.11 -0.84 359 351 0.93 22.11.07 12.00 300 -]
Tynbckas 06m.-1 102.56 0.00 761 -0.11 145 149 2.34 28.06.09 8.50 1500 —/-]-
YamypTust 100.42 0.020 8.3 1.1 212 210 1.91 27.12.08 8.20 1000 -]
Yha-4 103.55 0.050 7.92 -3.97 212 211 1.39 03.06.08 10.28 500 B+/ -/ -
Xabap.kp.-6 100.89 000 733 -0.23 133 128 1.88 24.11.09 9.00 1000 -]
XMAO-2 107.86 0.00 6.56 -0.90 78 76 1.36 27.05.08 12.00 3000 BB+/ -/ --
Yysawmsa-4 112.00 0.00 6.82 -0.59 73 75 2.09 27.03.09 12.33 750 ]
Yysawms-5 101.54 -0.090 7.58 243 123 120 3.78 05.06.11 7.85 1000 -]
Akytns-3 106.90 015 751 -10.8 169 169 143 17.06.08 12.00 800 - [--[B+
Akytns-5 100.43 0.00 7.10 -0.76 202 174 0.41 21.04.07 8.00 2000 - [--[B+
AkyTns-6 107.00 021 747 -8.35 128 130 2.54 13.05.10 10.00 2000 - /- [B+
Akytns-7 101.55 0.057 7.86 -1.21 135 134 5.05 11.04.13 7.95 2500 - /- [B+
AHAO 105.30 000 6.75 -0.51 87 87 1.56 03.08.08 10.00 1800 BB+/ -/ -
Ap.o6n.-2 103.70 -0.16  6.71 237 141 126 0.59 03.07.07 12.78 1000 —/-]-
Ap.o6n.-4 107.25 000 723 -0.38 112 113 217 26.05.09 10.50 1000 -]
Ap.o6n.-5 99.85 0.075 7.88 -4.14 187 185 1.92 30.12.08 8.25 500 -]
Ap.o6rn.-6 98.75 0.095 8.11 -3.63 187 185 2.90 19.04.11 8.50 2000 -]
Po3HKUYHasA 1 onToBas Toproensa

AsTOMMP 100.05 011 11.87 -15.2 646 636  04.09.07 0.76 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.48 0.00 10.97 -0.12 534 531  2201.08 1.10 21.07.09 10.99 1000 -]
Anteku 36.6 100.93 0.18 10.37 -12.8 454 453  01.07.08 1.47 30.06.09 9.89 3000 —/-]-
Apbat 100.10 0.00 1055  -0.020 527 511 22.06.07 0.56 20.06.08 10.50 1500 -]
Benaskomnnekt - - - - - - - 22.10.09 12.60 500 BV RS
Bukropusi 99.80 0.076 11.09 -40.4 632 591  01.02.07 0.20 29.01.09 9.90 1500 -]
Jet mup-L| 98.55 -0.16  8.94 2.85 237 235 5.97 26.05.15 8.50 1150 -]
Ix3cCun-2 99.83 -0.092 6.88 82.7 225 188  26.12.06 0.09 04.12.07 13.00 1200 B/ /-
[ukas Opxuaes 100.10 -0.040 11.47 1.3 643 612 12.04.07 0.38 09.04.09 11.30 1000 -]
[uken 94.09 -0.20 11.30 6.57 498 495 3.58 17.03.11 9.25 3000 -]
[ukenc - - - - - - - 20.07.09 11.00 1800 -]
[lomo-OuH 100.09 -0.030 12.25 13.1 742 702 15.02.07 0.23 14.02.08 12.50 1000 -]
EBpoceTb-2 99.65 0.00 10.89 0.16 535 528  04.12.07 0.96 02.06.09 10.25 3000 —/-]-
EpuHas EBpona - - - - - - - 14.10.10 10.75 1200 ] -
Vmnnoaus 99.24 -0.060 12.81 104 746 732 01.08.07 0.66 30.07.08 11.30 300 —/-]-
VHkom-Jlaga-1 100.07 0.00 - - -497  -529 141206 0.06 22.11.07 0.00 700 -]
VHkom-Jlaga-2 100.00 0.14 1227 -66.3 743 704  16.02.07 0.24 12.02.10 11.75 1400 -]
Kapycenb 100.08 - 992 - 400 400  18.09.08 1.69 12.09.13 9.75 3000 -]
Konerika-1 100.20 0.00 7.14 -10.2 253 219 19.12.06 0.07 17.06.08 9.75 1200 B-/ -/ --
Konerika-2 99.04 -022 920 1.3 3N 313 18.03.09 212 15.02.12 8.70 4000 B-/ -/ --
JlaBepHa 100.40 0.040 10.36 -12.1 531 501  12.04.07 0.39 08.04.10 11.25 1000 YRS
Marnut 101.90 000 846  -0.100 247 247 1.87 19.11.08 9.34 2000 -]
Mapra-1 101.71 0.00 14.00 -0.13 825 821 1.30 22.05.08 14.84 700 YRS
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Mapra-2 99.17 -0.030 13.81 7.38 858 839  07.06.07 0.51 06.12.09 11.75 1000 BV RS
Mapra-3 99.40 0.100 13.97 -9.83 834 830 01.02.08 1.10 02.08.11 13.00 2000 -]
Matpuua 98.92 0.050 14.87 -9.18 962 944  13.06.07 0.53 10.12.08 12.32 1200 -]
MWP-®uH-1 99.98 0.080 10.15 -85.8 551 513  27.12.06 0.10 27.12.07 9.89 1000 BV
MoHeTka 99.30 -0.050 11.80 5.98 627 621 15.11.07 0.96 14.05.09 10.70 1000 BV RS
[MepekpecTok 100.18 0.00 7.99 -0.11 267 253  10.07.07 0.61 08.07.08 8.15 1500 BV RS
IMpotek - - - - - - - 02.11.11 8.90 5000 BV RS
[aTepouka 109.45 -0.096 843 2.95 219 218 2.98 12.05.10 11.45 1500 B+/B1/ -~
laTepouka-2 103.49 0.043 844 -1.32 214 211 3.36 14.12.10 9.30 3000 B+/B1/ -
Pocnevarb-1 100.10 -020 11.28 313.0 669 637 0.06 14.12.06 13.00 450 -]
CaHBait 100.79 -0.16  10.35 317 512 492  06.06.07 0.51 03.12.08 11.66 1000 BV RS
CTONMY.racTpoHOMbI 100.08 0.00 872 -0.010 282 283  21.08.08 1.63 20.08.09 8.60 1500 -]
TexHocuna 98.61 0.00 11.32 0.23 552 552 29.05.08 1.38 26.05.11 10.00 2000 BV RS
TOM-KHura 100.29 -0.0070 10.04 1.49 523 483  08.02.07 0.21 05.02.09 11.35 700 BV RS
®aaToH-A3po 100.02 0.00 10.73 0.010 509 505 31.01.08 1.12 30.07.09 10.50 1000 -]
10TC-2 99.58 -0.32 4211 24955 3758 3,751 28.11.06 0.02 25.11.08 11.50 1200 BV
CTpouTenu u geBenonepbl
'nMocCrpoir-2 101.04 0.089 10.38 -12.4 494 485  20.09.07 0.80 17.03.11 11.50 4000 -]
%3¢ Cu - - - - - - - 20.10.11 9.25 2000 -]
MHkoM®UH-1 100.25 0.043 13.32 -3.28 749 737 1.44 28.03.09 12.70 1250 BV RS
MHTeko 99.90 -0.15 11.55 69.2 672 632 0.23 15.02.07 10.95 1200 BV S
WHtekoMHB-1 100.00 0.00 10.94 -0.17 583 557 0.43 29.04.07 10.70 3000 -]
Uekutum-1 100.57 0.00 10.43 212 581 544 0.09 24.12.06 16.80 200 BV
Wekutum-2 101.00 0.37 11.87 -45.0 637 629  07.11.07 0.92 05.11.08 12.50 500 BV RS
Kamckas gon.-1 99.99 0.00 14.24 -0.22 941 901 0.23 15.02.07 13.50 100 BV RS
Kamckas gon.-2 100.00 0.010 14.19 -1.35 872 863 0.86 17.10.07 13.50 200 BV RS
Kamckas gon.-3 100.00 0.00 14.18 0.040 891 875 15.06.07 0.54 04.06.09 13.50 500 -]
JleHCneuCMY-1 100.00 0.00 11.64 -0.15 589 589  24.04.08 1.30 22.04.10 11.75 1000 -]
JleHCneuCMY-2 99.95 -0.055 11.58 3.85 573 572 23.07.08 1.51 20.01.10 11.69 1500 -]
M-UHpyctpus 100.90 013 12.34 -3.88 601 597 3.63 16.08.11 12.25 1000 BV RS
Mwpakc 100.90 -0.035 10.62 217 473 473 1.59 19.08.08 11.50 1000 -]
Mwupakc-2 - - - - - - - 17.09.09 10.99 3000 -]
MepecseT-NHB-1 104.18 0.075 12.86 -11.6 743 732 0.80 02.10.07 17.50 200 BV RS
MUK-5 99.59 0.090 11.53 -20.1 633 612 220507 049 20.05.08 10.20 1120 -]
CubLlemeHT 99.95 -0.100 10.01 19.7 475 458  14.06.07 0.54 12.06.08 9.70 800 BV RS
CY-1551 100.07 0.070 10.67 -22.2 568 535 0.34 30.03.07 10.50 1500 BV RS
Cygap-KasaHb 100.05 0.050 13.15 -15.6 813 781  03.04.07 0.36 31.03.09 13.00 900 BV RS
TepHa-GuH-1 100.12 -0.050 12.69 64.6 809 774  19.12.06 0.07 16.12.08 14.00 500 -]
HOCKK 100.05 0.020 14.32 -3.68 902 887  03.07.07 0.58 01.07.08 14.00 600 -]
TenekoMMyHuKaLmn
ApkTten - - - - - - - 17.07.09 13.00 200 -]
BalikansecTkom 101.47 -0.020 875 2.61 352 333 0.51 07.06.07 11.43 300 BV RS
BonraTen-2 101.48 021 7.54 1.7 155 153  02.12.08 1.84 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 102.14 -0.023 7.84 0.82 164 163 2.62 30.11.10 8.50 2300 BB-/ -/ --
BonraTen-4 100.36 -0.55  8.08 233 189 192 08.09.09 2.50 03.09.13 7.99 3000 BB-/ -/ -
[NansCesab-2 102.48 -0.070 817 2.35 193 192 02.06.10 2.94 30.05.12 8.85 2000 -/-/B
NansCasab-3 101.26 -0.060 8.02 3.53 209 205 1.70 03.06.09 8.60 1500 -/-/B
MITC-4 100.30 -0.15 645 36.7 135 108  25.04.07 042 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.65 0.00 7.1 -0.63 191 169  29.05.07 0.50 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 101.15 0.00 6.26 -2.27 122 91 0.38 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 102.50 -0.090 7.46 6.61 169 170 1.33 15.04.08 9.25 3000 BB-/B1/BB
C3T-2 100.00 0.00 7.7 0.00 238 221 0.63 03.10.07 7.50 1500 BB-/ -- [B+
C3T-3 102.40 0.00 745 -0.41 177 174 28.02.08 1.19 24.02.11 9.25 3000 BB-/ -- [B+
CubTen-4 103.12 -0.040 7.34 450 204 188 0.59 05.07.07 12.50 2000 - |- [B+
CubTen-5 102.10 0.00 7.75 -0.32 197 199 1.36 25.04.08 9.20 3000 - |- [B+
Cu6Ten-6 100.48 0.055 7.70 -3.44 176 177  18.09.08 1.72 16.09.10 7.85 2000 - /- [B+
CubTen-7 101.70 0.095 8.04 -4.45 188 194 2.30 20.05.09 8.65 2000 - - [B+
CMAPTC-2 99.92 0.036 15.05 -38.5 1041 1,004 261206 0.09 26.06.07 14.00 500 -]
CMAPTC-3 99.50 040 15.22 -54.9 976 967  02.10.07 0.83 29.09.09 14.10 1000 BV RS
TatTenekom-3 102.15 0.00 7.12 -2.99 197 173 0.45 06.05.07 11.75 600 -]
YPCU-4 102.42 -0.029 741 247 190 183 0.92 01.11.07 9.99 3000 BB-/ -- [B+
YPCW-5 102.00 -0.040 7.80 2.81 202 204 1.34 17.04.08 9.19 2000 BB-/ -- [B+
YPCU-6 100.60 0.00 802 -0.020 205 203  20.11.08 1.81 17.11.11 8.20 2000 BB-/ -- [B+
YPCW-7 100.99 -0.059  8.07 2.86 197 200 17.03.09 2.13 13.03.12 8.40 3000 BB-/ -- [B+

LlentpTenerpadp-3 100.30 -0.70  9.95 35.7 386 388 2.1 01.04.09 9.75 700 B/--/--
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LITK-4 113.56 -020 834 7.61 218 221 2.33 21.08.09 13.80 7000 B/ -- /B-
LITK-5 100.10 0.080 8.18 5.1 226 227 02.09.08 1.67 30.08.11 8.09 3000 B/ -- /B-
IOTK-2 100.47 0.020 8.25 -12.9 345 304 0.21 07.02.07 10.50 1500 B-/Caal/ --
IOTK-3 102.06 0.029 857 -4.33 310 302  09.10.07 0.85 10.10.09 10.90 3500 CCC+/Caall -
IOTK-4 102.95 030 847 -19.3 257 244 1.63 09.12.09 10.50 5000 B-/Caal/ --
TpaHcnopTHble
Vet NaitH-2 100.07 0.00 - - -1687 -1,686  22.11.07 0.00 22.05.08 10.50 3000 B-/ -/
MMK-TpaHc®un 100.20 -0.010 10.03 4.39 533 493  11.01.07 0.14 10.07.08 11.50 650 -]
PXn 10 - - - - - - - 31.12.10 11.00 1030 BBB-/A3/BBB+
PXA 12 - - - - - - - 30.06.12 8.38 12 570 BBB-/A2/BBB+
PX0-2 101.40 0.00 643 -0.34 88 81 0.98 05.12.07 7.75 4000 BBB-/A3/BBB+
PX0-3 103.90 0.0024  7.00 -0.20 79 80 2.65 02.12.09 8.33 4000 BBB-/A3/BBB+
PXO-4 100.13 -0.045 6.44 8.43 117 100 0.54 14.06.07 6.59 10 000 BBB-/A3/BBB+
PX0-5 99.77 012 6.89 -6.39 84 84 2.01 22.01.09 6.67 10 000 BBB-/A3/BBB+
PX0-6 101.30 012  7.09 -3.71 77 76 3.51 10.11.10 7.35 10 000 BBB-/A3/BBB+
PXO-7 102.44 019 747 -4.01 67 67 492 07.11.12 7.55 5000 BBB-/A3/BBB+
CamapaAsua 100.28 -0.070 13.21 249 829 793 0.29 08.03.07 14.00 350 e
TpaHcaspo 100.20 -0.13  11.62 20.6 626 613  09.08.07 0.68 05.02.09 11.65 2500 -]
OiiptOHwoH 99.35 0.020 15.23 -4.16 1006 983  15.05.07 047 10.11.09 13.00 1500 -]
OTalip-2 100.30 013 9.7 -45.6 478 442 13.03.07 0.30 10.03.09 10.40 1000 -]
DuHaHCOBbIE
AbconioT baHk-2 100.40 011 932 19.6 402 387  02.07.07 059 30.06.08 9.70 1000 - /B1/B
AsTobaH HB 100.20 0.16 13.35 -22.5 792 782  25.09.07 0.80 23.09.08 13.00 250 eSS
AVDKK 108.00 000 6.82 -0.51 86 82 1.79 01.12.08 11.00 1070 -]
AXK (Kem.obn.)-2 100.55 -0.12  9.02 3.59 272 269 3.39 23.08.11 9.00 1000 VeSS
AVXKK-2 110.70 000 732 -0.28 110 110 2.72 01.02.10 11.00 1500 -]
AXKK-3 105.50 0.00 7.30 -0.22 13 114 2.38 15.10.10 9.40 2250 -]
AVKK-4 105.78 -0.025 7.56 0.53 115 112 425 01.02.12 8.70 900 -]
AVXKK-5 98.62 0.00 7.89 0.020 145 143 445 15.10.12 7.35 2200 -]
AVXKK-6 99.35 0.025 7.74 -0.51 121 121 5.24 15.07.14 740 2500 -]
AVDXKK-7 99.32 012  8.02 -2.08 145 144 5.97 15.07.16 7.68 4000 —/-/-
AVXKK-8 99.22 022 801 -4.58 148 148  15.03.14 5.18 15.06.18 7.63 5000 -/
AK BAPC-2 99.48 000 924 0.35 390 376 26.07.07 0.65 22.01.09 8.25 1500 -- [Ba3/B+
AkunbaHk 100.33 0.0050 12.09 -2.05 699 672  26.04.07 042 23.04.09 12.62 600 -]
BaHk PK 07 (CLN) 101.50 0.00 826 -2.84 292 278 0.64 27.07.07 10.50 3500 -]
BaHk CankT-TeTepbypr 99.35 -0.025 11.23 5.62 595 579  17.06.07 0.55 22.06.09 9.60 1000 - [B1/ -
BaHk Cotos-1 101.85 -0.16  8.09 124 232 233 1.34 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 - - - - - - - 05.10.09 8.37 2000 B-/B1/ -
BariKundun 100.08 0.00 12.04 -3.64 743 707  22.12.06 0.08 19.12.08 12.65 500 - [--/CCC+
BaHklpoekTduHaHe 100.30 0.095 12.61 -15.2 723 711 16.08.07 0.71 12.02.09 12.50 500 -]
BBPP 109.40 0.00 6.56 -0.31 37 39 2.53 11.10.09 10.00 575 -- [Baal/ --
BTBE 09 101.12 0.00 6.58 -0.19 45 49 2.22 13.04.09 7.00 10 000 BBB/A1/BBB+
BTB-4 100.15 0.030 6.09 -9.93 112 78  22.03.07 0.33 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.20 000 584 -0.33 74 47 26.04.07 042 17.10.13 6.20 15000 BBB+/A1/BBB+
BTB-6 100.55 0.00 575 -0.37 42 28 18.07.07 0.64 06.07.16 6.50 10 000 BBB/ -- /BBB+
["a3baHk 100.00 0.100 10.78 1077.6 523 518  20.11.07 0.97 25.11.08 10.50 750 - IB2/ --
a3npombaHk 99.07 013 749 -3.82 116 114 3.61 27.01.11 7.10 5000 BB+/A3/ -
3eHuT-1 99.95 0.048 8.25 -15.3 328 294 0.33 24.03.07 8.00 1000 --/B1/B
3eHuT-2 99.87 0.020 8.62 -1.03 256 256 2.04 16.02.09 8.39 2000 --/B1/B
VImMnakcbaHk-2 100.00 000 761 -0.080 253 225  21.04.07 0.41 20.04.08 7.50 1000 BB+/Baa2/BBB-
/mMnakcHaHk-3 100.82 -0.13  7.56 26.9 239 217 13.05.07 047 13.11.09 9.25 1300 -- IBaa2/BBB-
VHBecTTOproaHk-2 100.12 -0.13  11.95 35.2 688 660  17.04.07 0.40 14.10.08 12.00 350 -]
Kenp KB-1 99.79 079 1227 -1064 682 673 0.83 05.10.07 11.50 450 -]
Kenp Kb-2 - - - - - - - 15.09.09 11.15 1000 -/
KT ®uH 100.35 -0.060 5.26 64.5 67 33 17.12.06 0.07 18.12.08 10.50 2000 CCCH/ -/ -
TNoko-baHk-2 100.22 0.00 10.35 -2.85 563 522 18.01.07 0.16 22.04.08 11.50 500 -[-[B-
Macrep-BaHk-2 100.41 0.00 11.19 -0.29 601 577  25.05.07 0.48 23.05.08 11.75 1000 -]
MOM-BaHk-3 - - - - - - - 01.10.09 7.60 6000 B+/Ba2/BB-
Mepgeab-®uH 100.58 012 1278 -17.2 739 727 05.09.07 0.74 01.09.10 13.00 750 -]
MWA-2 100.00 0.070 9.82 -36.5 503 462  06.02.07 0.21 09.08.08 9.50 1000 -]
MWA-3 100.50 0.00 9.01 -0.22 361 350  30.08.07 0.74 24.02.12 9.40 1500 -]
MKB-1 99.90 0.00 1117 0.12 607 580 0.42 25.04.07 10.50 500 - [--IB-
MKB-2 99.75 -0.040 10.93 452 539 532  06.12.07 0.97 04.06.09 10.40 1000 -- [B1/B-
MITK 99.79 0.010 13.09 -2.39 800 772  26.04.07 042 23.07.09 12.00 550 -]

MMB-1 101.16 0.00 3.13 -6.08 -169  -209 0.23 13.02.07 8.30 1000 BB/ -- /BBB
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MMB-2 100.32 0.00 5.10 -1.72 28 12 14.0207 023 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLbaHk 100.04 -0.0050  8.55 442 399 375 06.12.06 0.04 10.12.08 9.76 1000 -]
MocO6nMnotAreHcteo  101.82 0.55 847 216 227 220 261 21.12.10 9.00 1500 EIEEs
MocO6nknoTAreHcTBO-2 - - - - - - - 07.09.11 7.99 3000 BV
Moco6nTpacTuHect - - - - - - - 26.09.09 9.00 3000 BV RS
Homoc-6 102.10 -0.060  7.10 7.51 172 160 0.71 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.08 0.025 8.33 -2.56 2716 270 18.12.07 1.01 16.06.09 8.25 3000 -- [Ba3/B+
HOK 100.05 0.00 10.03 -0.13 489 465  07.05.07 045 12.05.09 9.80 1000 B-/ -/ -
OprpacbaHk 100.68 0.025 6.82 -15.9 201 161  09.02.07 0.22 10.02.09 10.00 500 -/ -/B-
OTKpbITHE 99.32 -0.065 11.88 4,09 592 591 1.80 11.11.08 11.00 200 -]
MeTpokommepy-2 99.60 0.061 8.84 -2.60 266 269 248 31.08.09 8.50 3000 ]
IMpoBusbaHk-5 99.10 -0.26  9.75 12.6 361 365 2.22 29.04.09 9.69 1000 - [-[B-
Mpomca6-4 100.01 -029 835 336 283 277 0.92 01.11.07 8.20 600 B/Ba3/B+
Nnab - - - - - - - 23.09.09 12.50 500 VeSS
Peneccanc 07 - - - - - - - 29.03.07 7.25 1150 B+/Ba3/BB-
PeHuHc duHaHe 99.00 0.100 11.50 -8.50 576 576  01.04.08 1.29 30.03.10 10.40 750 EYEES
PECO-InnHr - - - - - - - 29.10.09 11.50 2000 EIEEs
Poc6aHk-1 100.47 0.040 7.19 -20.5 236 196  14.02.07 0.23 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.06 000 736 -0.050 1563 155 144 04.06.08 7.50 3000 -- [Baa2/BBB+
PCXB-2 101.38 0.071 7.68 -2.08 134 133 3.65 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-TnaunHr-4 100.06 -0.14 891 16.0 338 325 0.94 08.04.08 8.80 2250 -]
PTK-ITnauHr-5 100.20 0.00 861 -0.12 326 312  16.08.07 0.66 12.08.10 8.80 2250 -]
Pyc.Mexa.BbaHk 99.95 0.100 10.86 259 575 549  26.04.07 042 27.04.09 10.50 1000 ]
PycCraHg-3 100.04 -0.088 849 12.8 310 298 0.73 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 99.80 -0.000060  8.58 0.030 288 286 1.22 03.03.08 8.25 3000 B+/Ba2/ --
PycCrana-5 99.98 0.00 7.77 0.00 283 248  15.03.07 0.31 09.09.10 7.60 5000 B+/Ba2/ --
PycCranz-6 99.92 013 835 -18.6 297 285  15.08.07 0.71 09.02.11 8.10 6000 B+/Ba2/ --
Pycb-Batk 99.80 -0.15 11.34 51.5 637 603  22.03.07 0.33 19.03.09 10.50 1400 VeSS
CeBepHas KasHa-1 - - - - - - - 05.10.09 10.75 1000 BV RS
Cubakanem6-1 100.05 0.050 8.88 -14.9 386 354 0.36 05.04.07 8.75 470 --/B1/B
Cubakanem6-2 100.30 000 977 -0.26 450 434 15.06.07 0.54 12.12.08 10.00 1500 - /B1/B
Cubakanem6-3 100.48 0.00 9.60 0.010 347 349 2.21 04.06.09 9.60 3000 --/B1/B
Cunbakanemb-5 - - - - - - - 18.10.11 10.05 3000 --/B1/B
CnaBuHBecTbaHK-2 99.92 0.015 1043 -3.78 531 505  30.04.07 0.44 27.10.08 10.00 900 -]
CobuHbaHK 99.55 1.00 12.89  -120.0 736 730  14.11.07 0.95 13.05.09 12.00 1048 ]
Cnyp6-1 100.00 0.00 957  -0.030 405 398 0.95 15.11.07 9.25 500 -]
CTWH-uh-1 100.00 0.26 16.45 -80.5 1143 1,112 03.04.07 0.36 01.04.08 16.00 300 EIEEs
CypocTpouTtenbHbii 6aHk  99.95 0.070 10.82 -125 552 537  05.07.07 0.59 02.07.09 10.50 1500 EYEES
COWHB.-2 100.00 0.00 8.66 0.030 336 321 0.58 29.06.07 8.50 2000 ]
Tat-WHK 99.93 0.00 14.86 0.16 1006 966  07.02.07 0.21 06.02.08 14.30 500 VeSS
TatdoHabaHK-3 99.85 0.035 10.55 -4.00 502 496  20.11.07 0.96 19.05.09 10.00 1500 e
TpaHckanuTanbak 100.01 0.00 10.90 0.060 570 548  27.05.07 0.49 01.06.09 10.50 800 VeSS
TypaHAnem Oun-1 100.00 000 790 -0.010 170 172 2.61 06.10.09 7.75 3000 -]
YBPuP-2 100.10 -0.0050 11.26 0.84 595 580  05.07.07 0.60 02.07.09 11.00 1000 -]
YBTB 100.29 019 9.8 -49.7 478 451 26.04.07 042 24.04.08 10.25 1500 ]
Ypan/lusLlentp - - - - - - - 28.10.09 11.50 1000 EYEES
duHaHc VHTep-2 100.00 000 762 -0.010 219 210 0.79 12.09.07 7.50 2500 ]
XKob-1 100.00 0.00  1.00 0.00 -449  -456 0.90 16.10.07 1.00 1500 B/Ba3/ -
XKob-2 99.90 0.00 8.90 0.020 372 350 15.05.07 048 11.05.10 8.50 3000 B/Ba3/ -
XKob-3 99.76 0.011 929 -2.84 433 398  22.03.07 0.32 16.09.10 8.25 3000 B/Ba3/ -
XKob-4 - - - - - - - 12.10.11 9.95 3000 B/Ba3/ -
LlenTp-WHBECT - - - - - - - 11.11.09 10.00 1500 - [B1/ -
Okenobatk 07 (CLN) 100.30 0.00 11.59 -0.53 619 608 0.75 03.09.07 11.75 1400 -- [B3/ --
Onewmra-1 100.10 0.00 10.58 -0.64 573 534  20.02.07 0.25 08.02.08 10.60 200 -]
Onemra-2 - - - - - - - 22.04.10 9.80 600 e
fOHnacTpymbaHk 100.32 0.040 11.30 -19.0 645 606  20.02.07 0.25 17.02.09 12.50 1000 - IB2/ --
Xvumuyeckue
Awrten (AV)-1 98.90 045 941 -51.5 387 381 0.96 15.11.07 8.00 1200 e
[loporo6yx-1 100.20 0.00 6.32 -16.1 174 143 13.12.06 0.06 11.06.08 9.90 900 VeSS
Kyii6A3oT-2 100.40 020 887 -5.94 254 252 3.60 04.03.11 8.80 2000 ]
Mapwitckuit HM3 100.04 -1.26  12.66 242.7 739 722 19.06.07 0.54 16.12.08 12.40 800 -]
Hukocxum-MHB-1 99.94 -0.23 1512 393.3 1053 1,021 0.06 14.12.06 14.00 750 -]
Huton 100.06 0.015 11.11 -24.2 650 616  19.12.06 0.07 16.12.08 12.00 1000 -]
HKHX-3 100.15 0.00 7.93 -0.13 270 248 0.51 01.09.07 8.00 2000 -- B2/B+

HKHX-4 104.81 0.00 7.86 -0.25 176 178 30.03.09 2.13 26.03.12 9.99 1500 -- [B2/B+
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Hadpue-1 100.08 0.025 10.52 -6.86 544 516 0.41 22.04.07 10.50 400 -]
Canagatcrekno 102.90 -0.080 9.44 6.12 372 311 1.26 25.03.08 11.60 750 -]
Canagatcrekno-2 100.00 -0.100 948 11.8 397 391 31.10.07 0.92 28.10.09 9.28 1200 -]
CAHOC-2 105.31 235 8.1 -92.6 191 193 2.65 10.11.09 10.00 3000 -]
CHX3 - - - - - - - 29.09.09 10.70 1000 -/
YpanXumKomn 100.38 0.00 8.06 -3.50 331 290 26.01.07 0.18 21.01.11 10.00 500 VeSS
JHepreTuka
Batukupan-2 100.44 0.028 7.75 -13.7 289 250 0.25 22.02.07 9.50 500 -]
Batukupas-3 99.88 0.00 862 0.010 253 255  19.03.09 2.11 09.03.11 8.30 1500 -]
T'apoOrk-1 102.78 -0.0043  7.51 0.090 15 112 3.83 29.06.11 8.10 5000 -- [Baad/ -
[T-TOL-4 100.10 0.015 10.94 -0.68 476 479 243 02.09.09 10.71 2000 -]
JleHanepro-1 100.70 -0.033 859 7.39 352 323 0.40 19.04.07 10.25 3000 -/
MocsHepro - - - - - - - 13.09.11 7.54 5000 B/--/--
MocaHepro-2 100.59 0.090 7.65 218 123 120 23.0212 4.36 18.02.16 7.65 5000 B/ /-
MO3CK - - - - - - - 06.09.11 8.05 6000 eSS
OrK’s - - - - - - - 29.09.11 7.50 5000 -- [Bad/ -
CaepanOh-1 100.72 0.00 7.82 -2.86 294 256 0.27 01.03.07 10.50 500 eSS
TataHepro-1 102.00 0.00 8.15 -0.34 244 243 124 13.03.08 9.65 1500 -]
®CK-1 102.30 0.00 6.64 -0.54 107 101 1.01 18.12.07 8.80 5000 B+/ -/ -
®CK-2 103.64 024 720 -7.93 94 93 3.08 22.06.10 8.25 7000 B/ -/ --
®CK-3 100.00 0.033 7.22 -1.82 122 120 1.89 12.12.08 7.10 7000 B+/ -/ -
®CK-4 - - - - - - - 06.10.11 7.30 6000 B+/Baa2/ --
Opyrve

ALIBK-NHB-2 101.91 0.00 - - 0 0 - 20.05.08 0.00 500 eSS
ALIBK-NHB-3 100.45 0.00 976 -0.18 428 419 18.10.07 0.87 14.04.11 9.95 1500 -]
Bonra-1 100.35 0.22 10.96 -17.8 603 567 0.30 13.03.07 12.00 1500 -]
[OTOK-2 99.85 0.17 12.08 -33.3 680 664  21.06.07 0.55 18.06.09 11.50 1500 -]
[13-OuH 99.30 0.00 13.50 1.05 832 809  25.05.07 048 23.05.08 11.60 400 -]
EMK-1 99.22 0.022 10.55 -2.62 509 500 04.10.07 0.84 02.10.08 9.35 1000 -]
Xuncoumnoteka - - - - - - - 22.10.09 11.50 600 BV RS
ViHnpom-1 100.00 000 201 -0.010 -307  -335 0.41 20.04.07 2.00 500 -/
ViHnpom-2 101.75 0.010  8.03 -2.76 270 255 19.07.07 0.63 15.07.10 10.70 1000 VeSS
ViHnpom-3 101.00  0.00085  8.79 -1.20 358 338  23.05.07 0.50 18.05.11 10.70 1300 -/
MeTtpocTpoit 100.00 000 863 -0.020 289 290 28.03.08 1.29 23.09.11 8.47 1500 eSS
HIK 99.75 0.0050 13.04 -0.43 741 737 1.1 31.01.08 1245 500 -]
Oteuy.nekapcrBa-2 99.48 0.00 1125 0.26 587 575  21.08.07 0.72 17.02.09 10.25 1300 eSS
Paarynsit-2 - - - - - - - 27.09.11 10.25 2000 -]
PKC-1 101.20 017 844 2141 296 288 17.10.07 0.88 15.04.09 9.70 1500 -]
Py6uH - - - - - - - 13.10.09 12.15 1200 -]
Camoxsan - - - - - - - 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.50 0.00 11.34 -4.97 660 618  24.01.07 0.7 23.01.08 14.30 500 -]
TAND-1 99.82 028 870 7.7 2717 278 11.09.08 1.69 09.09.10 8.42 4000 VeSS
TK ®un 100.04 0.025 9.8 -8.32 414 383  12.04.07 0.38 18.09.08 10.75 1000 -/
®UHAHCKOHTPAKT 99.45 0.020 13.03 -2.66 763 752 0.74 04.09.07 11.70 700 VeSS

* B kayectse KK[ (knio4eBoi KpuBOi OXOAHOCTH) UcToNb3yeTcs GeckynorHas kpusas O3



JoxopHocTb eBpooGnuraumn

Aties 07 (Espo) 10288 -0.011 = — 090 S 251007 5410 2000  AAAA@al -
Aries 09 (Espo) 11061 0.017 379 156 271 1T ~ — 251009 775 1000  AAA/Aaal-
Aries 14 12943 0078 504 137 598 58 57 48 48 251014 9600 2436  AAA/Aaal-
MAHOUH-VII 9029 0042 544 098 415 8 257 8 95 140511 3000 1750  BBB+/Baadl -
MisO-VIl 9751 0,056 572 543 095 7 4 70 8 141107 3000 1322 BBB+Baa2/BBB
Pocous 07 102,63 -0.0080 532 48 056 T 20 23 260607 10000 2400 BBB+/Baa2/BBB+
Pocous 10 10487 0013 539 195 172 - - 59 68 310310 8250 2820 BBB+/Baa2/BBB+
Pocous 18 14462 022 570 223 748 T 114 105 2407.18 11000 3466 BBB+/Baa2/BBBH
Pocous 28 180.75 023 602  -130 1046 - - 143 128 240628 12750 2500 BBB+/Baa2/BBBH
Pocaus 30 11260 0,20 571 221 146 1T 114 104 310330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 10325 0042 574 163 138 7 R 8% 65 060508 8130 500 BB /Baz -
Anpoca 14 11475 0,043 648 045  6.02 8 86 191 191 174114 8875 500 BB-/Ba2/
BB/ 11 08 10168 0.10 729 816 142 191 196 240 248 210508 8500 150 B+/B2/ -
Bumnenkom 09 10800 023 654 105 223 M3 117 183 187  16.06.09 10.000 450 BB+/Bad/ -
Bummenkow 10 10325 027 685 968 283 140 145 222 24 110210 8000 300 BB+/Ba3/ -
Bummenkow 11 10560 0.017 700 059 411 148 153 243 251 221041 8375 300 BB+/Bad/ -
Bumnenkow 16 103.26  0.073 776 112 680 209 208 320 316 230516 8250 600 BB+/Bad/ -
Faanpom 07 10136 -0.011 571 409 041 a7 59 59 250407 9125 500 BBB-/Baal/BBB-
Faanpom 09 11327 0038 548 259 257 5 959 82 84 211009 10500 700 BBB-/Baal/BBB-
Faanpom 10 (Espo) 11118  0.018 450 109 344 T ~ -~ 270910 7800 1000 BBB-/Baal/BBB-
Fasnpow 13-1 118557 0.0073 602 048 488 46 48 146 151 010313 9625 1750 BBB-/Baal/BBB-
aanpom 13-2 9695  0.060 566 202 268 2 2 101 109 220713 4505 1222 BBB-/Baal/BBB-
Faanpow 13-3 (LPN) 9952  0.040 582 158 244 39 40 114 121 220713 5625 646 BBB-Baal/BBB-
Faanpom 20 (EMTN) 105.05 0038 59 106 408 4 38 138 137 010220 7201 1250  BBB--/BBB-
aanpom 34 12687 0072 651 049 1242 39 102 190 181 280434 8625 1200 BBB-/Baal/BB
Faanpowkedyts 07 10141 -0.080 605 162 021 B 77 94 96 130207 11500 400 BB+/Ba2l -
FaanpowHeT> 09 109.99 0,060 570 454 191 3 3% 95 98 150109 10750 500 BB+/Ba2l -
Espas 09 10965 018 687 814 234 144 149 217 220 030809 10875 300 BB-/B1/BB
Espas 15 10184 030 79 478 650 231 230 340 338 101115 8250 750 BB-/B2/BB
Mera®ot 09 10315 027 683 101 266 139 144 218 221 101209 8000 375 BB-/B1/BB-
MMK 08 10224 0,027 672 207 179 133 137 194 198 211008 8000 300  BB/Ba3BB-
MTC 08 10412 027 605  -260 111 69 73 107 119 300108 9750 400 BB-/Bad/
MTC 10 104.75 -0.068 695 169 338 147 152 235 243 141010 8375 400 BB-/Ba3/
MTC 12 10375 015 712 340 425 159 163 255 262 280142 8000 400 BB-/Ba3/ -
HKHX 15 101.04 0051 833 080 629 269 267 377 375 221245 8500 200 - [B2/B+
HopHukens 09 10310 021 592 835 260 48 53 126 128 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcranb 09 10375  0.16 678  -838 205 138 143 205 208 240209 8625 325 BB-/B1/BB-
Cesepctanb 14 108,02 -0.0070 780 0010 555 20 221 324 326 190414 9250 375 BB-/B1/BB-
Crcrewma 08 104.75 0091 658  -882 131 122 126 167 176 14.04.08 10250 350 B/ - /B+
Cucrewa 11 10420 015 767 429 349 219 223 307 316 280111 8875 350 BB-/B2/B+
Curponike 09 9952  0.024 810 113 208 270 274 337 340 020309 7875 200 -- IB3/B-
TMK 09 10227 0046 759 207 255 216 221 292 294 290909 8500 300 B+/B2/ -
THK-BP 07 10456 0022 594 195 092 60 64 9 104 061107 11000 400  BB/Baa2/BB+
THK-BP 11 103,11 0,047 609 127 397 58 63 151 160 1807.11 6875 500 BB+/Baal/BB+
THK-BP 16 10549 0.021 672 033 694 104102 215 211 1807.16 7500 1000 _ BB+/Baa2/BB+
Anb(abank 07 10028 -0.0071 526 233 020 T4 98 T3 115 000207 7750 150  BB/BadEe-
AnbbabaHk08 10051 0031 740 218 149 202 206 253 260 020708 7750 250  BB-Bad/BB-
Anbbabank09 10016  0.067 780 268 260 237 242 314 316 101009 7875 400  BB-Ba2lBB-
ﬁ:‘;ﬁ’l‘fggf”m 10074 0.081 840 -0.00024 336 292 297 380 389 001215 8625 225 B/Ba3/B+
Bark Mocken 09 10463 0.041 619 204 257 7580 153 154 280909 8000 250 - /Baa2/BBB
Bark Mockeni 10 103.56 0,048 635 152 354 86 92 175 184 261110 7.375 300 - /Baa2/BBB
Bark Mockebi 13 10320 0.10 672 199 527 M3 117 215 221 130543 7335 500 - IA3/BBB
azmggfg)""%'ﬁ 10255 0093 676 000028 353 127 132 26 225 251145 7500 300 - IA3/BBB-
BTG 08 10220 0014 571 13 188 31 3 9% 99 111208 6875 550  BBB/A2/BBB+
BTG 11 106.56 0,067 593 177 416 20 45 135 143 121011 7500 450  BBB/A2/BBBY
BTG 15 (callable) 10168  0.11 573 000037 2588 7 B 110 112 040215 6315 750  BBB-/A2/BBB
BTG 16 98.74 0.0097 437 0N 756 - - ~ -~ 150216 4250 500  BBBIA2IBBB+
BTE 35 10197 014 610  -105 1346 7 68 148 142 300635 6250 1000 BBB+A2/BBBH
Faanpowbark 08 10250 0.015 585 141 182 46 51 108 111 301008 7.250 1050 BBIA3)
Fasnpowbark 11 10550 017 65 449 380 105 109 196 205 150641 7.970 300 Ay
Fasnpowbark 15 9971 0,097 654 147 677 87 88 198 196  23.09.15 6500 1000 BB+/A3)
WunakcGank 07 101,76 0.00020 590 408 057 58 61 78 82 290607 9000 100  BB+/A2BBB-
MBPP 08 10078 0.027 795 271 121 259 263 301 311 030308 8625 150 - B1/B
[‘4’15’\%55’““07 10043 0.058 706 616 097 171 175 205 218 071207 7500 250 B+/Ba2/BB-
Hukoitn 07 100.82 0051 625  -232 031 107 9 16 116 19.0307 9.000 150 B/Ba3/B
Homoc 07 10047 0.0071 676  -19 021 164 148 165 167 130207 9125 125 - /Ba3/B+
MeTpokommepty 07 100.64 -0.0027 567 116 020 55 39 55 56 090207 9000 64 B+/Bad/
MeTpoxommepty 09 10003 014 798 651 215 257 261 326 328 270309 8000 225 B+/Ba3/
Mpovcesssbark 10 10062 0.018 830 059 333 283 287 369 377 041010 8500 200 B/Ba3/B+
MpovcTpoiibark 08 10154 0037 588 278 158 50 55 104 111 290708 6875 300 - IA2/BBB
(”C‘;flg"gg;"ma”"“ 10041 0.069 6.08 -0.00020 344 50 65 147 155  29.0915 6200 400 - IA2/BBB-
PeveccaHc 08 9899 027 857 57 181 318 323 380 383 311008 8000 100 B+/ - /BB-
Pocark 07 100.83 -0.012 622 018 060 N @ 1M1 115 09.07.07 7625 150 B+/Ba3/B+
Poctark 09 104.18 0.0081 684 208 140 147 149 195 209 240909 9750 269 B+/Ba3/BB-
PCXE 10 10287 0,049 606 151 346 57 62 145 155 291110 6875 350 - /Baa2/BBB+
PCXE 13 10540 0.1 615 217 531 56 60 159 164 160513 7175 700 - /Baa2/BBB+
PCXE 16 (callable) 10262 011 633 -000027 413 81 85 175 183 210916 6970 500 |- IBBB
(F;Vg-oi;a”ﬂapm7 10005 0.071 772 894 082 238 241 266 276 28.09.07 7.800 300 B+/Ba2/ -
&y%i/fj““amw 10030 0.033 790 -107 038 268 262 280 279 140407 8750 300 B+/Ba2) -
Pyc.Crangapr 08 100.04 00029 808 031 134 272 276 318 326 210408 8125 300 B+/Ba2/ -
Pyc.Cangapr 10 96.24  0.010 866 012 338 318 323 405 414 071010 7500 500 B+/Ba2/
PycCraupapt15 g6 47 0,031 933 000010  3.35 386 390 473 482 161215 8875 200 B-/Ba3/

(callable)



[loxoAHOCTb Cnpaa k cyBepeHHoi Cnpag k KO CLLA

KpeautHbI

HonroBow 5 K U3m. 3a Diopauys KpUBOW [OXOAHOCTH fatra CraBka O6bem DEHTHHT
MHCTPYMEHT feHb n?l;a;:l:;rv;m feHb HoMAHANLHb1 cnf)-a : HoMAHANLHb1 cnf)-a : noraiieHu1s KynoHa Bbinycka (S&Pé'im:’)dyly
% 0.n. 6.0. 6.0. 6.0. 6.0. %  mnH.USD
ggﬁggg‘"ﬁ 10145 0.023 - - - - - - = 110215 6230 1000 - IA2/BBB
CubakagemBank 08 102.27  0.018 808 226 141 271 276 30 327 190508 9750 175 ===
CubakagemBank 09 100.63  0.079 871 375 225 329 334 400 402 120509 9000 351 - /B1/B
CuGakagemBank 10 100.00 0.0 1224 0060 289 679 682 761 767 060710 12250 30 ===
CHauanen2c 11 106,04 0,038 1044 105 382 493 496 585 503  30.12.11 12000 130 ]
XKOB 08 (8.625%) 99.87  0.022 870 136 147 333 337 383 391 300608 8625 275 B-/Ba3/ -
XKOB 08 (9.125%) 100.87 -0.0090 8.32 031 112 297 301 335 347 040208 9125 150 B/Ba3/ -
CIN

ABTOBA3 08 100.75 000 791 039 134 255 259 300 300 200408 8500 250 ===
Awrren 07 96.75  0.00 15.15 838 057 983 986 1003 1007 300607 9.250 175 Sy
[xeiddCn07 9985  0.00 10.11 050 037 490 482 501 500 100407 9750 60 B =/~
[loHCrpon 10 10000  0.00 9.99-0.0000090  1.80 460 464 521 525 031110 10000 150 gy
Wtep PAO 08 9950  0.00 8.15 022 124 279 283 321 331 120308 7.750 150 ===
WpkyT 09 101.74 -0.068 7.43 286 218 201 206 271 274 100409 8250 125 iy
ueg 10 10012  0.18 906 -00023  0.80 372 376 400 409 230010 9250 150 ~f=f=
g¥363cpa3pe3yr°”b 10038 0.00 835 071 061 302 305 323 328 13.07.07 9000 150 Sy
Mupakc 08 10025  0.00 946 013 120 410 414 451 462 27.02.08 9700 100 (/==
HMM3 07 9775 0.00 17.18 183 032 1200 1190 1209 1209  22.03.07 9.800 100 -
Hyrputak 07 99.50  0.00 11.02 065 095 568 571 601 614  30.11.07 10500 100 — i~
Oo;Kpb'T"'e VIKBECT 40025 0.00 884  -039 093 349 353 381 393 091107 9125 150 Sy
Pexeccanc 06 S — — — = -~ 051206 10000 23 — i
Puuyto 07 100.25 000 966 135  0.12 459 438 445 447 100107 12000 125 ]
e - - - - - - -~ 201208 9250 100 ]
CAHOC 07 100.38 000 779 248 038 257 250 268 268 110407 8875 40 Sy
CAHOC 08 10050  0.00 837 029 141 300 304 349 356 120508 8750 50 ===
CAHOC 09 99.75  0.00 806 0020 234 264 269 33 338 2805090 7950 100 -~
CasiaHon 07 99.75  0.00 11.09 051 065 577 579 599 605  30.07.07 10.750 50 ~f=f=
CepnbMoit
o 07 99.00  0.00 8.46 108 084 312 316 32 351 021007 7250 90 Bypyps
CYaK 08 100.94 0.025 808 167 179 268 273 330 333 241008 8625 175 (/==
®Oypuwer 09 100.00 _ 0.00 10.49 -0.0000070 093 515_ 518 547 558 07.11.09 10500 75 -]
KaneHnpapb

23.11.2006  AykumoHHoe aopa3ameltierine OBP-2 bankom Poccim 10 000.0
Bbinnara kynoHa v noraweHue obnuraumit Teepckas 061.-2 10421
AYKLMOH MO pa3MeLLeHuio Nepeoro Bbinycka obnurauyin BoctokuemeHT 800.0
Beinnara kynoHa no obnurauuam Vet JlaitH XaHanuHr-2 173.4
Beinnara kynoa no obnurauusm YpCW-6 81.8
Bbinnata kynoHa no obnuraynsm Pecnybnuka Komn-7 60.5
Bbinnara kynoa no obnuraunsm AnamaHT-®uHaHc-2 56.1
Beinnara kynota no obnurauusm Apocnasckas o6n.-4 55.2
Brinnara kynota no obnurauusm Mapra-dGuHaHc-1 51.8
Bbinnata kynoHa no obnuraynsim CBoBoAHbIiA cokon-2 35.2
Bbinnata kynoa no obnurauusm Wxkom-Maga-1 20.8
Beinnara kynota no obnurauusm ArpoCotos-1 16.6
Brinnara kynoa no obnuraunsm Pecnybnuka Mapuii 3n-1 10.3
Odepra Ha BbIkyn no obnuraunsm bantumop-Hesa-3 -
24.11.2006  Bbinnata kynoHa no obnuraumam Macrep-baHk-2 58.6
Beinnara kynoa no obnurauusm Xabaposckuii kpait-6 454
Bbinnata kynoHa no obnuraynsm TpaHckanutanbank-1 212
Ocdbepra Ha Bbikyn no obnuraunsm ALIBK-WHeecT-2 =
OdbepTa Ha Bblkyn no obnuraumsm rasbamHk-1 -
25.11.2006  Bbinnata kynoHa no obnuraumsam maemoccTpoit-GuHaHc-1 4.99
26.11.2006  Bbinnata kynoHa no obnurauusm Xaxtel-Marcuickuin AO-2 179.5
27.11.2006  Odbepta Ha Bbikyn no obnuraumam Vet Naitt XaHanuHr-2 -
Ynnata akuu3os n HAMA -
28.11.2006  Bbinnata kynoHa v noratuerune obnurauuit THK-BP XonauHr-1 32256
Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusiv KOrrpaHautcepamc-2 68.8
Beinnara kynoHa no obaurauusam MITC-5 62.1
Beinnara kynoHa no obnurauysm MavplHBecT-2 54.4
Bbinnata kynoHa no obnuraunsm Pocsepton-1 371
Ynnara Hanora Ha npubbinb opraHu3aLmit -
29.11.2006  Bbinnarta kynoHa no obnuraumsm KasaHb-3 53.4




I'Inal-mpyeMble BbIMYCKHU

Bpems pasmelyeHus Bbinyck
23 Hosibps BocTokuemeHT
4 k8. 2006 Anagywkni ®uHaHc-2
4 k8. 2006 EBPP-3
4 kB. 2006 EkatepuHByprekuii MsicokombuHat
4 k8. 2006 Komnnekc ®uraHc
4 kB. 2006 KpacHosipckmi kpaii-4
4 kB. 2006 JlebeasHckmi
4 kB. 2006 MyHuumMnanbHas MHBECTULMOHHAA KOMNaHUs
4 k8. 2006 PECO-JIn3unHr-®uHaHc
4 kB. 2006 Catn 'pynn (MeTepbyprckas HeABUKXMMOCTb)
4 k8. 2006 Yha-5
4 x. 2006 ®urHaHCHaHK
4 k. 2006 OkcnobaHk
2006 AMKK-9
2006 baHk ABaHrapa
2006 Bank XXunuiHoro ®uHaHcpoBaHNs-2
2006 bark Poccuitckuin Kanuran
2006 BynkaH ®uHaHc
2006 ["a3npombaHk-2
2006 IMOB3KCBAHK
2006 'pynna NCP-2
2006 pynna Marxeant
2006 EkatepuHbyprckas anekTpoceTeBas KomMnaHus
2006 ViHBecTcHepbaHk
2006 Kuposckas obnactb
2006 Komu-9
2006 TlebeasHckmi
2006 JleHaHepro
2006 JInBn3-GuHaHc
2006 Macrep-baHk-3
2006 MBPP
2006 MwuHepanbHble yaobpeHus
2006 MocuHxcTpoi
2006 Mocksa-41
2006 Mocksa-45
2006 Mocksa-46
2006 MockoBckas M13uHroBast KOMMaHus
2006 MockoBckas TonnmeHas komMnaHus
2006 HoBas nepeBo3oyHas komMnaHus PuHaHc
2006 HoBocubupck-4
2006 Hoprtras-®uHaHc-2
2006 H®K-Batk
2006 Poc-®uHaHc
2006 CaHkT-lNetepbypr
2006 Capatos
2006 CwnbakanembaHk-4
2006 T[ Koneiika-3
2006 T[ Mepekpectok
2006 TuHbKOh-MHBECT
2006 LEEHTP-KAMUTAN
2006 OHepro MatumHocTpouTenbHbIi AnbsiHC PuHaHC

2006 OdupHoe-2

Cpok obpalueHus, net

w
v

(&, w
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800.0
1000.0
5000.0
500.0
1000.0
5000.0
2300.0
500.0
2000.0
1000.0
500.0
1000.0
1000.0
5000.0
1000.0
1200.0
500.0
1000.0
5000.0
2000.0
2000.0
1500.0
500.0
1200.0
1500.0
920.0
2300.0
3000.0
600.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
1500.0
1500.0
1800.0
1000.0
3000.0
5500.0
600.0
2000.0
4000.0
9000.0
1000.0
1000.0
2000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1r0g 5.61% 5.35% 5.78% 003 27025 13.06.2007 5.28% 0.54
2 roga 6.02% 5.71% 6.26% 003 25058 30.04.2008 5.80% 1.38
3 roga 6.22% 6.00% 6.46% 0®3 25060 29.04.2009 6.16% 2.28
4ropa 6.37% 6.21% 6.61% 0®3 25057 20.01.2010 6.23% 2.84
5 net 6.48% 6.37% 6.72% 003 25059 19.01.2011 6.34% 3.69
6 net 6.56% 6.47% 6.79% 003 26198 02.11.2012 6.52% 515
7 net 6.61% 6.54% 6.84% 003 46017 03.08.2016 6.61% 6.71
8 net 6.65% 6.57% 6.87% 003 46018 24.11.2021 6.64% 8.57
9 net 6.67% 6.58% 6.88% 0®3 46020 06.02.2036 6.87% 12.7
10 net 6.68% 6.58% 6.88%
11 net 6.68% 6.58% 6.87%
12 net 6.68% 6.58% 6.86%
13 net 6.69% 6.61% 6.86%
14 net 6.70% 6.66% 6.86%
15 net 6.73% 6.74% 6.88%
YpoBeHb 4OXOAHOCTN HA MOCKOBCKOW KPUBOM
110z 5.88% 5.83% 5.73% Moc-29 05.06.2008 6.01% 1.40
2 roga 6.14% 6.05% 6.31% Moc-36 16.12.2008 5.92% 1.85
3roga 6.41% 6.26% 6.73% Moc-47 28.04.2009 6.23% 2.19
4ropa 6.68% 6.45% 6.97% Moc-38 26.12.2010 6.73% 3.38
5 net 6.81% 6.60% 7.08% Moc-39 21.07.2014 6.83% 563
6 net 6.84% 6.71% 7.09% Moc-44 24.06.2015 6.83% 6.08
7 net 6.85% 6.80% 7.04%
8 net 6.89% 6.84% 6.97%




3AO «PeHeccaHc Kanutany, 125009, Mocksa, BosHeceHckuii nep. 22

© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu uHGOopMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMX Bymaramu, ynomuHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATL
MHOPMaLWIo, KOTOpasi COAEPXUTCS B HACTOSILLEN NyGnukauum unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe NuLa, y4acTBYHOLME B NOATOTOBKE U BbIMYCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BNMsHUE OOMeHHbIe KypChl BanioT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKUE LeHHble Bymarn HeceT 3HauYUTeNbHbIN PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNef0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMy NuueH3nsIMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3na ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANUTUKOM (amu), Ybe UMS (YbW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HAaCTOsLLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMy HacTosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3MOXEHHble B HACTOSILLEM
OTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblEe B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
no60oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHgauMu WM MHEHWsl, NpeACTaBrEHHble B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, u niobble pekoMeHAauum UM MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMIOYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCTOpoXHOCTU, cobrntogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKkTopa v COTPYAHWKM HE yCTaHaBnuBanu MOANMHHOCTL COAEPXKaHWsl HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGopMauuMs, NpeacTaBreHHas B HacTosILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOsILLEro oTyeTa MMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nybnukauuu.
WHpopmaLuus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbIM ero nomnyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBoM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanuTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpPsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcss B 3aBUCMMOCTM OT [OesTENbHOCTU M YCNyr, HanpaBfieHHbIX Ha obecrneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmax). Kak u Bce cOTpyaHUKM PUPMbI, aHanMTUKW MOMYy4YarT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHOCTY OUPMbI, KOTOpas BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BUOOB AEATENbHOCTU MNOAPa3fAeneHUsiMu
durpmbl.

Kaxabih aHanutuk, adunmpoBaHHble KOMNaHUM MBO uHbIe NuLa SBMASIOTCS UM MOTYT SIBAATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM MpeAnaraemblX K Mpogaxe LeHHbix Gymar Komnawuu. Kaxabll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6aMYHOM Bbinycke LieHHbIX 6ymar Komnanum.



