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HNoxoaHocTtb UST'10, Rus'30 1 O®3'46018, %

OKT-09 HOs-09 pek-09 pek-09 AHB-10 ¢eB-10 map-10
—UST'10 Rus'30 ——0®13'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
25 25

ceH-09 OKT-09 nek-09 AHB-10 deB-10 map-10
1'swenon 2'3wWwenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
Cpepa 24 mapta 2010 roga

KnioueBble MHANKATOPbI pbiHKA

Tukep 23map 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.69 3.84 3.56 3.95 2.66
Rus'30, % 4.89 5.46 4.88 8.60 4.88
0M3'46018,% 7.06 8.87 690 15.95 6.90
Libor $ 3M,% 0.28 0.28 0.25 1.23 0.25
Euribor 3M,% 0.64 0.71 0.64 1.56 0.64
MosPrime 3M,% 452 7.31 4.51 16.57 4.51
EUR/USD 1350 1451 1350 1.513 1.293
USD/RUR 29.52 3049 29.14 3416 28.69

O6nuraumm KasHauencrsa CLLIA

HoxopgHocTy treasuries BYepa nogpociv Ha $oHe nayuwmx
ayKUMOHOB MO Mpofja)ke HOBbIXx Oymar, nogbemMa Ha pblHKe
AKLUUI 1N HEMIOXOW MaKpOCTAaTUCTUKIN. BmecTe € Tem, cnpoc Ha
3alUTHbIE aKTUBbI MOXKET BblpacTu, eCiin eBPONnenckme nuae-
pbl Tak N He JOroBopATcA o nomowu peunm Ha cammuTe,
KOTOpPbIN OTKpbIBaeTCA 3aBTpa B bpiocene. B pesynbTtate no
MTOram TOProB BO BTOPHUK goxoaHocTb UST'10 Bbipocna Ha 2
6.n. - no 3,68%, poxoaHoctb UST'30 — Ha 4 6.n. — go 4,61%
rofoBbIX. Cm.cTp. 3

CyBepeHHble obnurauum PO n EM

Bo BTOPHUK PbIHKM CyBepeHHbIX eBpoobnuraumin pa3srBato-
LMXCA CTPaH NOAPOC/IN Ha NPU3HaKax yKpernieHna MMpoBom
3KOHOMUKMN, BOCCTAHOBUBLLMCb NOC/E CHUMXKEHUSA Ha HOBOCTAX
00 y)KeCTOUEeHUN KpeaUTHO-AEHEXHOW NonnTukn B MiHanm B
MVHYBLIYIO NATHUUY. BmecTe ¢ Tem, poct 6ymar (B nepsyto
oyepenb «CblpbeBbIX») CAEPKMBAET CTaTUCTUKA MO 3arnacam
HedTM K yKpennawwWMNca pgonnap. VHAMKaTMBHasA [OXOA-
HOCTb BbiNycka RUS'30 Buepa cHu3unacb Ha 5 6.n. - o 4,89%
roaoBbix, uHaekc EMBI+ cHusnnca Ha 4 6.n. - go 260 6.1.

Cm.c1p. 3

KopnopaTtusHble pybneBbie obnurauum

Buepa pblHOK ToproBasncsa B 60KOBOM Avana3oHe, B bymarax |
— |l sWwenoHoB egMHON OMHAMUKN He CNOXXUocb. IHBeCTOpbI
»XAYT peweHnAa baHka Poccrm oTHOCUTENbHO YUYETHbIX CTaBOK,
KOTOpPOE MOKET ObITb MPUHATO YXKe B 3Ty NATHULY. HecmoTpA
Ha OFpPOMHbIN 06bem pybneBo NUKBUAHOCTU WHBECTOPbI
NMoKa He roToBbl K aKTUBHbIM MOKYMNKaM O6ymar ¢ JOXOAHOCTA-

MW, HAXOAALMMUCA Ha yPOBHe KoHua 2007 T. Cm. cTp. 4
MNMokasaTtenun 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 493.5 516.8 -23.3
[eno3uTbl 6aHkos B LIb 771.1 758.6 12.5
Canbgo onepauuin b PO 72.6 111.3 -38.7

(Mnpa. py6.) (24.03.2010) (23.03.2010)

OAO «lMpomcBasb6aHKk», MockBa, yn. CMnpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHue MIHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



O MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMMKa n 6aHKOBCKasA
cucrema

PeanbHoe yKkpenneHue py6nsa K fgonnapy 3a sHBapb-MapT
2010 r. oueHuBaeTcsa B 4,1-4,3%, K eBpoO - B 12,4-12,7%. Ta-
KafA npeaBapuTesibHaa OLeHKa COAEePKUTCA B pacnpocTpa-
HEHHOM BO BTOPHUK Aoknage MWH3KOHOMpPAa3BUTUA O CU-
Tyauum B 3KoHomuke Poccum.

MWH3KOHOMpPA3BUTUA MOXeT NPeasioXKNTb OTKasaTbCA OT
SKCMOPTHbIX MOLWJIMH Ha 3HEProHoCUTeNu, nepeHeca Ha-
rpysky Ha HOMW, coobwmn nctouHrk B npasutenbctese PO.
Mpe3nanym [lpaButenbctBa B cpedy PacCMOTPUT OCHOB-
Hble HarnpaBfieHUA TaMOXeHHO-TapupHoM nonuTtukn PO,
noarotosneHHble MunH3KOHOMpa3BuTUA. Takke MurHIKO-
HOMPa3BUTUA paccmaTpuBaeT BO3MOXKHOCTb BBeAeHUA
3KCMOPTHOW MOLUNHbI Ha XTOPUCTbIN Kannin Ha ypoBHe 5-
6%, coobLWuUN NCTOYHNMK B NpaBuTenbcTee PO.

SKCNopT NpupoaHoro rasa s PO B AHBape-dpeBpane 2010
r. BbIpOC Ha 63% OTHOCUTENbHO aHANIOrMYHOrO NMoKasaTens
2009 r. n coctaBun 28,4 mnpna. Ky6. M, roBOPUTCA B MOHUTO-
pvHre MunH3KoHOMpa3BUTUA PO 0 cOCTOAHUN SKOHOMUKU
CcTpaHbl B AHBape-peBparne TekyLero roga.

Puckn pednHaHCUpPOBaHUA, KOTOPbIM NOABepralTca pe-
rMOHanbHbIE U MecCTHble opraHbl Bnactm (PMOB) Poccuu,
OyayT ycunmBaTbCA MO MeHbluelr mepe B Gnuvxanwme aBa
rofga, - roeopuTca B ony6nmkoBaHHoOM oTyeTe Standard &
Poor's. «<3To npoucxoauT BCEeACTBME SKOHOMMYECKOro
Kpu3nca 1 OOYCNIOBAIEHHbIX MM YCTOMYMBO-HU3KUX 6loa-
>KeTHbIX MOKa3aTesien, a TakKe y30CTU BHYTPEHHEro pbiHKa
KanuTtasa, HecnocobHoro obecneunTb NOTPEOGHOCTU ObLLe-
CTBEHHOrO CeKTopa B AOJITOCPOYHbIX 3aMMCTBOBAHUAX, -
oTmevaeT S&P.

HoBocTu pbiHKa obnunrayum

Mpynna «Pasrynan» ob6bABmna nonyropgosom call-onumnoH
Ha JOCPOYHOE rMoraweHne OUP)KeBbIX OONUrauuin cepuil
BO-08 Ha 2 mnpa. py6. n bO-12 Ha 1 mnpa. py6., rosoputca
B COOOLEHNN KOMMNaHuW. [locpoYHOe noralleHre rofoBbIX
obnuraynn HameyeHo Ha 16 gekabps 2010 r. PasmeleHune
oypeT npoBoauTbCA 24 mapTa 2010 r. Ha ayKUWOHe no on-
pefeneHunio LeHobl.

P>, nnaHupyeT pa3mecTuTb 7-NeTHMe eBPOOOHAbl, CO00-
wmn areHTcTBY «MHTepdakc-ADW» NCTOUYHUK B BAHKOBCKIMX
Kpyrax. PaHee coobuanocb, 4To Cpok obpalyeHns 60HA0B
MO>KeT cocTtaBuTb 7-10 net. NoOCKOMMaHUA HamepeHa Bbi-
NnycTUTb €BPO6OHAbl B Aosnapax MHAMKAaTUBHOro obbema
(6eHUmapK), To ecTb okoslo ST mnpa.

TpaHCKOHTEeMHep pasmectTuT obnuraymu 2 cepum cC 5-
NIETHUM CPOKOM ObpalleHna B KOHLEe anpena-Havyasne mas,
coobWmnn reHepanbHbI AnpekTop KomnaHun [N.backakos.
«CpepncTBa OT pa3melyeHns 0yayT HanpasieHbl Ha PecTpykK-
Typu3auuto AONTroB, B TOM YMUCSIEe MO JIN3UHTY», - COOOLNN
l.backakos.

MyHuuMnanbHaa MHBECTULUOHHAA KomMmnaHua (MUK) yc-
TaHOBWJIa CTaBKy MEepPBOro KyrnoHa no obnurauymsm cepumn
02 Ha ypoBHe 13,75% rofoBbiX, FOBOPUTCA B COOOLIEHUN
KOMMaHUW.

HoBOCTY SMUTEHTOB

B3b: lNocypnapcTBeHHbI 6aHK pa3Butua Kutasa npegoctaBuTt
BHelwsKOHOMOaHKy KpeauTHYo NnHuo Ha $1 mnpa. ana éu-
HaHCMPOBaHNA MPOEKTOB, peanu3yemMblX Ha TeppuTopumn
Poccuu, roBoputca B coobueHnn BOba. CTOpoHbI 3aKntoun-
NN COOTBETCTBYIOLLLEE PAMOYHOE KpeAUTHOE cornalleHue.

AxyTna: S&P nogTBepAnnoO 4ONrOCPOUHbIE PENTUHT AKYTUN
no obA3zaTtenbCcTBaM B MHOCTPAHHOW 1 HaLMOHaNbHOW Barto-
Te Ha ypoBHe «BB-» penTMHr NO HauMOHaNbHOW LIKane -
«ruAA-», cooblaeTcss B nMpecc-penvse areHtcTBa. NporHos
PENTUHIOB M3MEHEH Ha «CTabW/bHbIA» C «HEeraTMBHOIO»,
PenTtuHru «BB-/ruAA-» GbIIN TakXe NPUCBOEHbI MPUOPUTET-
HbIM HeobecneyeHHbIM OOnMraunAm pecnybnmky Ha 2 MApa.
py6., pa3meLleHme KOTOpbIX 3arjlaHNPOBAHO Ha 25 mapTa.

Bumm-bnnnb-flanH Mpoayktel NMutanma no ntoram 3aknto-
ynTenbHol 4vetBepTy 2009 T. NOAYUYMST YNUCTYIO NpUbLINb B
pa3smepe $7,1 MiH. NpoTMB y6bITKa B $7,9 MnH. B IV KB. 2008
r., roBoputca B coobueHnn komnaHum. EBITDA B okTabpe-
Jekabpe npolwegwero roga cocrtaBuna $60 MIH. CHU3UB-
LWIXCb MO CPAaBHEHMIO C TEM Ke NeprogomM npenbiayLero ro-
Aa Ha 23,3%. Mo utoram Bcero 2009 r. ynctaa npubbinb BB
coctaBwunia $116,5 miH., UTo Ha 14,6% 6onblue, yem B 2008 T.
EBITDA KoMnaHuUM Npu 3TOM cHuU3unacb Ha 15,1% - no $306,6
MJTH., @ BbIpyUKa coKpaTmnacb Ha 22,8% - fo $2,18 mnpga.

OrK-3 B 2009 r. cokpaTuna umctyto npubbib no MCOO Ha
37%, po 4,24 wmnpa. py6. coobwun rnaeBa  KOMMaHUU
B.KonmoropoB. PeHTabenbHOCTb UMCTOM MpUObLINM COCTaBU-
na 10,8%. «Mbl cunTaem, 4TO B YCNOBUAX KPU3KMCa 3TO [OCTa-
TOUYHO BbICOKME pe3ynbTaTbl», - oTmeTun B.Konmoropos.
MonHble ¢nHaHcoBble pe3ynbTaTbl o MCOO KomnaHmA nna-
HMYpYyeT ony6NMKoBaTb 4O KOHUA TeKyllel Hepenu, nobasun
TOMN-MeHegXep.

TpaHckoHTenHep moxeT nposectu IPO B KoHue 2010 r., co-
obwmn reHepanbHbIi AMpekTop KomnaHuu [l.backakos.
«ITOT rof Mbl HaxoAum Havbonee 6naronpUATHBIM ANA NPO-
BeleHVA NepBNYHOro nybnmyHoro pasmelyeHmsA. PbIHOK Ha-
UYMHaeT OXMBaTb, O6BEMbI €ro pacTyT, a AePpUUNT Ha aKkumu
TPaHCMOPTHbIX KOMMaHUI coxpaHAeTcA. [103TOMy Mbl OXuK-
JaeM, UTo CnpocC Ha akuum TpaHCKOHTenHepa 6yaeT BenmK», -
3aaswun N.backakos.

TpaHcKkoHTenHep 3a |l nonyrogue 2009 r. no MCOO nony-
4Mn BbIPYyuKy nopsagaka 8,5 mnpa. py6. coobwmn reHepanb-
HblI gupekTop KomnaHuu l.backakos. Takum obpasom, 3a
roj 3TOT MokKasaTeflb CoCTaBun nopagka 16,2 mapa. pyo6. - Ha
21% meHble, yem B 2008 r., KOrga Bblpyyka TpaHCKOHTeN-
Hepa cocTtaBuna 20,5 mnpa. py6. Mo cnosam [ll.backakoBa,
MosiHasi OTYETHOCTb KoMnaHun no MCOO 6ypet onybnvko-
BaHa B Hauane mas. [Nokasatenn no 3To OTYETHOCTM COMOC-
TaBUMbI € Noka3aTtenamu no PCBY, nobasun oH.

THK-BP po koHua roga nnaHupyeT 3aBepwntb ¢ PocHedTe-
rasom cgenky no Kosbikte 3a $700-900 MsH., coobwmn rnasa
rpynnbl KomnaHum «PeHoBa» B.Bekcenbbepr, ABAALLWMINCA
O[HUM U3 OCHOBHbIX akunoHepoB THK-BP.

AOK «Cnctema»: ®AC opgobpuna nokynky 49% akumin Pycc-
HedTn KomnaHuen AOK «Cnctema», coobLWMA rflaBa BeAOM-
ctBa N.ApTembes.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O "pOMCBﬂBbGaHK O6nuraunn B MHOCTpaHHON BanioTe

O6nuraummn KasHavencrtsa CLUA
3-mec 3-mec 12-mec 12-mec ,
WMupukatop 23 map LoxogqHocTu treasuries BYEpa rnogpocsin Ha GoHe ugyLnx ayKymo-

MakKc. MUWH. MakKc. MWH, o

UST Vi o 098 14 w7 a0 067 HOB [10 MPoJaxe HOBbIX OYMAar, MOAbemMa Ha PbIHKE aKLMs 1 HErIo-

' ' XOU MaKpOCTatucTuku. Bmecre ¢ Tem, Cripoc Ha 3alyuTHbIE aKTHUBb
UST Ytm, % 242 268 2.23 2.92 164 MOMET BbIpacTy, eC/iv eBporevickue IMaepbl TaK 1 He JOroBOpPATCS
UST10Ytm, % 3.69 384 3.6 3.95 266 o romowyy peyun Ha CamMmuTe, KOTOPbIVI OTKPbIBAETCA 3aBTPA B
UST'30Ytm, % 461 473 449 4.76 350 Bprocene. B pe3ynbTaTe 1o utoram Topros BO BTOPHUK [JOXOHHOCTE
Rus30 Ytm, %  4.89 546 4.88 8.60 4.88 UST’'10 Boipocna Ha 2 6.11. - fo 3,68%, noxogHocts UST30 — Ha 4 6.11.
cnpap kK UST'10 120.0 190.0 120.0 591.1 120.0 - 4o 4/67 % rof4oBbiIX.

WTorn BuepaluHero pasmeryerHus UST2 Ha S44 mips. He CIvLLIKOM
BreYaTinIm MHBECTopoB — KoddoduumeHT bid-to-cover coctaBun
3,0x No cpaBHeHUO CO CpefiHVM 3HavyeHrem Ha nocnegHux 10 ayk-
LMOHax Ha ypoBHe 3,1X, a AONA T.H. HEMPAMbIX MHBECTOPOB COCTa-
Buna 34,8%, uTo CoBMNano C NoCiefHUMU pe3ynbTaTamu Aekabps.
CerogHsa nponget pasmelleHre UST'5 Ha $42 mnpa.

[aHHble HaumoHanbHoW accoumaumnmn puentopoB CLUA, onyb6nuko-

BaHHble BO BTOPHUK, YKa3anuy Ha 3ameanieHrie TeMNoB NajeHus npo-

AunHamuka cnpagos k UST'10 Oa>K Ha BTOPUYHOM pblHKe Xunbs B despane ao 0,6% m/m (5,02 MnH.

400 7 [ 800 nomoB r/r). CeroaHsa oXmpgaeTcs TakKe NMO3UTUBHAA CTAaTUCTUKA Mo
3akasaM Ha ToBapbl ANUTENIbHOIO Nofib30BaHWUA 3a deBpanb. Xopo-
waa CratucTuka yBeINYNBAET CTaBKN WHBECTOPOB HA CKOPOeE )Ke-
300 - - 600 cToyeHme oty OPC, yTO HEratmBHoO oTpaxaerca Ha UST. Bme-
cte ¢ Tem, MpesunaeHt OPB CaH-OpaHumncko Oxk.MenneH Buepa 3as-
BMUNA, YTO BpeMs anA nosbiweHua ctaBkn OPC npuaeT Tonbko nocne

200 1 400 TOro, Kak oxmeneHue B CLLUA cTaHeT npoyHbIM.

MomMuMO CTaTUCTUKM BHUMaHMe NHBECTOPOB cerofHA 6yaeT npuko-
BaHO K HOBOCTHOMY @POHY 10 «Ipe4YeCKOMY BOIMPOCY» C HaYNHaroLe-
rocs 3aBtpa cammuta EC. VIHBeCcTopbl 06eCnoKoeHbl 3asBNeHUAMMN
nngepoB ®paHuum n FepmaHum o Tom, Yto nobas nomollb peynn

notpebyeT yuacta MexayHapoaHoro BanioTHoro ¢oHaa. C oaHo
il CTOPOHbI, EBPO30Ha HEe XOUeT pellaTb npobnembl AGUH 3a cUYeT CBO-
0 G2 Russia 1Y.(n0, i) -0 NX HanoronnaTeNblWKOB, C APYroi — ABHO HE MOXeT paspelunTb

ceH-09 HoA-09 AHB-10 map-10 Kpu3unc B 'peunmn camocTtoAaTeNbHoO.

CyBepeHHble eBpoobnurayum PO u EM
Bo BTOPHUK PbIHKM CYBEPEHHBIX €BpOoOO/INraymnyi pPa3BUBarLNXCH
CTPaH rogpocIv Ha MPU3HAKaX YKPENIEHNS MUPOBOV IKOHOMUKMY,
BOCCTAHOBUBLUNCH [10C/I€ CHUXEHUA HA HOBOCTAX 00 Y KeCTOYeHu
KPEAUTHO-[EHEXXHOV MOJTUTUKN B VIHAUN B MUHYBLLYIO TATHULY. Bme-
CTe C TeM, poCT Oymar (B rePBYo O4EPELDL «CblPbEBbIX») GAEPKMBAET
CTaTUCTUKA 110 3aracam HePTv v YKPervIArLNVICa 4osiap. VIHAuKa-
JInpepbl NafeHus 1 POCTa pbiHKa BaMioTHBIX TUBHAA JOXOAHOCTb Bbirycka RUS30 Buepa cHu3unace Ha 5 6.11. - 4o
KOPMOPATUBHbIX OBNMraLMit 4,89% ropossix, nHgesc EMBI+ cHnznica Ha 4 6.11. - go 260 6.11.

Transcrearganicto |
UrsaBank-10E | -40.6 _
N1 ===

Brazil spread Mexico spread
EMBI+ spread L 200

100 - Russia spread

Buepa KpynHenwnii B Mype MOCTaBLUMK Kene3HoW pyAabl 6pasusib-
ckas Vale SA coobwmna, uto meHsAeT cuctemy GOpMUPOBAHMA LeH Ha
MKenesHylo pyay, KOTOPOe /IPUBEAET K POCTY LYEH Ha HEKOTOPbIE BY/bi
ChipbA bosiee yem B 2 pa3a. ITo NO3UTUBHAA HOBOCTb, yKa3blBatoLas

VTB-12 -20.1 [ Ha NpPOJOJIKEHMEe BOCCTAHOBJIEHVA MUPOBOW SKOHOMUKU. BmecTe ¢
SINEK-15 | -194 D TeM, POCT LieH Ha TOBapHbIX PbIHKaX CAEpP»KMBaeTCA yKperseHnem
TNK-16 | 450 [N fonnapa. Kpome Toro, no AaHHbiM API, onybnnkosaHHbIM BYepa, 3a-
EvioChem-12 | 146 R nacel He@tu B CLUA Ha rpoLuiori Hegesne 3HaYnTeIbHO BbIPOC/IM - Ha
- 7,51 mnH. 6app. - Ao 351,5 mnH. 6app. Kak Mbl oTMevanu Bbille, cero-
T3 | -143 [ [OHs YpOBEHb anmneTuTa K PUCKYy UrPOKOB B CYLLECTBEHHOW CTEMeHun
PSB-15 | 176 6yeT onpeaenaTbca HOBOCTAMU C cammuTa EC.
GazpromBankc1oF .l %% | KopnopaTuBHble eBpoobnurauum
60 40 20 0 20 40 60 Ha pblHKe eBpoobauraunii Buepa Habnoganocb caboe noBbiWEHNE,
M3meHeHmne fox-cTu B 6a3ncHbix nyHKTax (6.n.) 3a 23/3/2010 B CpefHeM [OXOA4HOCTH 6ymar CHU3UNUCb Ha 5 6.n. BmecTe ¢ Tem, no-

Ka UrpoKM He CTpeMATCA MpepnpuHMMaTb akTUBHbIX AENCTBUN A0
NPOACHeHUA cuTyauum c peymneinn. BHMMaHne Nrpokos cocpefoTo-
YeHO Ha roToBAlemca 7-neTHeM Bbinycke 6ymar PXK[ - mbl oxngaem
BbICOKOIO MHTEpeca WHBECTOPOB K AaHHOW Gymare n Buaum npam-
CUHT Ha ypoBHe 6,0 - 6,5% rogosbix.

OAO «MpomcBasbbaHk», Mocksa, yn. CMmrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasrneHve VIHBeCTULMOHHOrO fienapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

o5 - Kpusbie gpoxogHoctn OD3 n NDF Ha 23/3/2010 as

DOXOAHOCTb,%
rofoBbIX
°

75 046018 " 75

6.5 - 6.5

554 -+ 55

4.5 +— 45

° alopauyusa, net
3.5 T T T T T T T T T T 3.5
0 1 2 3 4 5 6 7 8 9 10 MM
Kpusaa NDF (np.Lk.) ®  Boinyckn 003
Jlnpepbl o6opoTa 3a 23/3/2010 (gox-ctb no Close)
lasnpHedT4 (6.5%)
Cuncrema-02 (8.2%)
BawHedT03 (9.5%)
Ml op56-06 (7.6%)
CeBC1-b04 (8.3%)
CeBCt-602 (8.3%)
BTB BO-05 (7.7%)
CeBC1-bO1 (7.8%)
lasnpHedT3 (7.3%)
FasnpomA13 (-26.7%) |2304
T T 1
0 500 1000 1500 2000 2500

MJTH.pY6.

Nupepsbl n aytcangepsl 23/3/2010 (gox-ctb no Close*)

KM3-Ouk 01 (%) | I s
WHTeprpaal (15.5%)7 _ 5.0
HTC-01 (%) | o
Hatyplpoa3 (28%)7 B 2
BArTAKBT-4 (7.6%) | B 20
AVKK 1506 (9%) | 35
Mwupakc 03 (%)7 -3.5
N3Kcrpoii-1 (24%) | 40
ABTOBA3064 (%) | 4.0
MocaHeprol (7.4%) | 7.8
10 s 0 5 10

M3meHeHMe ueHbl 3a 23/3/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauun denepanbHOro 3amma

Crasxsu NDF Buepa 3aKpernuince Ha CBOVX HEQESTbHbIX MaKCUMYMAaXx,
YTO CYLYECTBEHHO OrPaHUYUBAET [ATIbHEMLLIN POCT PyO/IeBbIX roC-
oymar — Byepa goxogHoctvu OD3 B CPEAHEM CHUINITNCH HA CKPOM-
Hble 2 6.11. CerogHsa cocrontca pasmewyeqHmne OD3 25073 — Mbl OXKu-
[4aemM BbICOKOrro cripoca Ha Gymarvi B YC/10BUAX U3ObITOYHOV JINK-
BUAHOCTU.

Crommocts rogoBoro KoHTpaxta NDF Buepa yBenymiack Ha 5 6.0.
— 80 4,78% rofoBblx, CerofHA faHHbIA KOHTPaKT Topryetca 6e3 ns-
MeHeHu. Cnpag mexxay KpusbiMn NDF-O®3 coxpaHAeTca Ha ypoB-
He 50 6.n., UTO CNOCO6CTBYET YMEPEHHOMY Crpocy Ha rocbymaru
P®. BmecTe ¢ Tem, oxkngaemoe B KOHLe MapTa CHUXKeHne cTaBok LIb
yxe 3anoxeHo B ctoumoct NDF v ero ganbHenemy CHUMKEHMUIO
MO>KET N1Lb CNocob6CcTBOBaTb rMObanbHbIN POCT CKTOHHOCTU MHBE-
CTOPOB K PUCKY, Hanpumep, Ha GoHe pelleHna npobnem Npeuunn.

CeroaHAa MurpuH 6yger pasmewyars OD3 25073 Ha 12,2 mapg. pyo.
Mbl oXngaem BbICOKMI CNPOC Ha Bymary, OfHaKo pa3sMelleHure 3a-
MeTHO HuKe 6,0% rofoBbIX NO AOXOAHOCTU MPU TEKYLMX CTaBKaX
Mo BasiloTHbIM CBOMaM Heo4eBUAHO. BmecTe ¢ Tem, Mbl He ncKoYva-
eM, YTO JOXOAHOCTb CMOTYT MPOAAaBUTb FOCOAHKKM, akKTUBHO y4acT-
BylOLLME B ayKLMOHaX.

Jlnpepsbl pocta 1 nageHus cpegn O®3 3a 23/3/2010, 8 %

003 25071 035
0D3 46014 | | 0.25
0M3 46018 | | 025
003 46017 | 2030 |
0D3 46019 | -0.58
0M3 46002 | -1.00 |
15 10 05 0.0 05 1.0

KopnopatusHbie o6nurayum n PuMOB

Buepa pbIHOK TOpProsasica B 6OKOBOM Anara3oHe, 8 oymarax | — /i
SLUEIIOHOB EANHOV ANHAMUKN HE CJIOXKUIOCH. VIHBECTOPbI XAYT pe-
weHusa baHka Poccum OTHOCUTE/IBHO YyYETHBIX CTABOK, KOTOPOE MO-
KET ObITb MPUHATO YK€ B 3Ty MATHULY. HecMoTpsa Ha OrpOoMHbIL
obbem pybr1eBovi INKBUAHOCTU MHBECTOPbI 1OKa HE roTOBbI K aK-
TUBHbBIM [TOKYIIKaM Oymar C JOXO[HOCTAMM, Haxo[AUNMNACA Ha
YpoBHe KoHLa 2007 T.

Ha geHeXXHOM pbiHKe 3HaUUTESNIbHbIX 3MEHEHUI TaKXKe HeT — Ha/lo-
roBbI€ [aTbl MPOXOHAT 6€3 3aMETHbIX KO/1e6aHuvi cTaBok Ha MbK —
06bem 6aHKOBCKOW NTIMKBUOHOCTY COXPaHAETCA Ha ypoBHe bornee 1,2
TPAH. py6., a CTaBKM MO OAHOAHEBHbIM KpeauTam MosPrime — Ha
ypoBHe 3,5% rofosbix. Py6nb npogonaeT oTbirpbiBaTh NO3ULMN NO
6MBaNOTHOWM KOP3MHE Mocsie KOppeKLuumn B NoHeaesbHUK, OCTaBaACh
Bbilwe 34,1 py6.

Ha ¢oHe n36bITOYHON NUKBUOAHOCTUM U CHUXEHUA CTAaBOK BaHKom
Poccuun py6neBbii [ONTOBOM PbIHOK MOCTEMEHHO YNMpaeTca B AHO
no poxopgHocTtn 6ymar | — Il swenoHoB. Ecnn oxngaemoe mapToBs-
CKOE CHWKEeHME CTaBOK YyxKe (aKTUUYeCKM 3a5I0KEHO B JOXOOHOCTU
6ymar, To ganbHenwana nmbepannsauna KpeguTHO-AeHEXKHOW Nonu-
TUKWN He CTONb OYEBWUAHA, U BPAL /11 Mbl YBUAVM ELYE OHO PasUI Ha
bIHKE B O/IMXKAVILLIEE BPEMS.

OueBUAHO, YTO NNKBUOHOCTb AOJKHA HanpaBnATbcA B Gymaru me-
Hee KayecTBeHHoOro Il — Il 3WwenoHoB, OfHAKO Takux BbIfYyCKOB ABHO
He XBATAET Ha PbIHKE, YTOObI aOCOPOUPOBATHL 3HAYNTETIbHbIVI 0OBEM
pyo6ried. To CBA3aHO TaKKe C MPOrpeccMBHO HapacTalWwmm Kpe-
OVUTHOM pUCKe NpU «ABUKEHUU» BBEPX MO swenioHaMm. Ha aTom ¢poHe
KpaHe npuBneKaTesnibHO BbIrnAgAT Bbinycku PVIMOB, ogHako free
float aTrx 6ymar Ha pbliHKe TakXe BeCbMa CKPOMHbIN.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHOB MoraweHnsa v opepThbl
o MKenpopwunoTeka, 3 129.64 MJTH. py6. O dnemeHT JInsuHr, 1 MoraweHne 0.60 mnpg. py6.
o0 WpkyTckaa obnactb, 31003 16.50 MJTH. py6. 0 Knposckuii 3aBof, 1 MoraweHne 1.50 mnpg. py6.
0 Knposcknii 3aBog, 1 111.45 MJTH. py6.
o0 MuHunctepcTBo ¢uHaHcoB Camapckoin obnactu, 2500 87.00 MJTH. py6. _
o Poccus, 25069 2423.25 MJTH. py6. o CUTPOHUKC, 1 OdepTa 3.00 mnpga. py6.
o Poccms, 26202 1116.80  msH. py6.
5 Tamgoran, PP IRNNAON o' oo 29 apra 2010 | | 3.00] wnp.pyod
0O OnemeHT JIn3uHr, 1 3291 MJTH. py6. 0 MexlpombaHk, 1 OdeprTa 3.00 mnpga. py6.
W orops0mapro 2010r 1" 12075] wnpn o)
o APTYT, 2 21.19 MJTH. py6 o0 MockoBckas obnacTb, 34005 Morawexne  12.00 mnpg. pyo6.
0 AamunHncTpauma ropoga Tomcka, 34002 15.53 MJ'IH.py6. 0 PeHuHc OuHaHc, 1 MoraweHne 0.75 mnpg. py6.
0O AKpOH, 2 24521 MJTH. py6. o Apocnasckas 06n, 34007 MoraweHne 3.50 mnpga. pyo6.
o paxpaHckme camonetbl Cyxoro, 1 37395  mnH.py6. O baHk Pycckui ctanpapr, 7 Odepra 5.00 mnpg. py6.
0 Koctpomckas obnactb, 34005 67.32 MJTH. py6. o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
0 Mundun Camapckoin obnactu, 35005 192.48 miH. py6. O TaTdoHabaHk, 5 Odepra 2.00 mnpa. pyo6.
o HOK, 2 3092 mnH. py6.
o Hosocnbumpck, 31004 31.41 MIH. py6. _
0 3nug, 2 46.13 MJTH. py6. o ACI3K, 1 MoraweHne 1.50 mnpa. py6.
o AnbdaduHaHc, 2 MoraweHne 2.00 mnpa. pyo6.
o ATpoCons,2 Obepra 150 wIpA. pyS.
0 MarHut OuHaHc, 2 204.45 MAH. py6. O APTYT,2 Odepra 0.50 mnpg. pyb6.
0 Metpoctpon WHBecr, 1 119.67 MJTH. py6. 0 MeTtpoctpoin MHeecrT, 1 Odepra 1.50 mnpa. py6.
o MocobntpactuHsect(MOUTK), 2 421.16 MJTH. py6.
0 HoBocnbupckas obnactb, 34014 27.54 MJTH. py6. o Mapket-Xonn-Cepsuc, 1 MoraweHne 0.30 mnpg. pyb6.
o POU-Tn3uhr, 2 0.58 MJTH. py6. o Xonupen ®uHaHc, 1 MNoraweHne 1.50 mnpa. py6.
o 3MMNIA, 1 OdeprTa 0.06 mnpg. py6.

BOCKpeceHbe 28 mapTa 2010 . 235.55
o Mpynna MarHesur, 2 23555  mnH.py6. |EAGUIEWEETT I _ mpg. pyo.

o AsToBa3baHkK (ABB), 1 MoraweHne 0.80 mnpg. pyb6.

o Tomensanepro,2 Obepra 270 unpa, pye.
o Mocksa, 57 1200.00  msH. py6.

o0 HKHX, 4 74.79 MAH. py6. o MBPP, 2 Odepra 3.00 mnpa. pyo6.

o NCO IMb-Unoteka, 1 0.00 MJTH. py6. 0 YpanearoHsaBog-®uHaHc, 2 Odepra 3.00 mnpa. pyo6.

sroprnk 6 anpenn 2010 | ]~ G63] wnpa. pys,

o baHk 3enuT, 4 MoraweHne 3.00 mnpa. pyo6.

o PMK-OMHAHC, 1 MoraweHne 3.00 mnpa. pyo6.

nﬂaHI/IpyeMble BbII'IyCKI/I o6n|/|ra||,|/||7| o Ai-TEKO, 2 Odepra 0.63 mnpg. pyo.

cpefa 24 mapta 2010 . 15.19
o Pasrynan, 6O-8 2.00 [T cpefa 7 anpena 2010 . _ mnpa. pyo6.

o Pasrynan, BO-12 1.00 MJTH. py6. 0 KBAPT-¢uHaHc, 1 OdeprTa 0.25 mnpg. py6.
o O®3 25073 (gopasmeLleHue) 12.19 MJTH. py6.
erocpr8 anpenn 2010|1300 wnpa.pys,
0 MuHUH Pecnybnukm Caxa (Akytua), 34004 2.00 MJTH. py6 O JlaBepHa, 1 MoraweHne 1.00 mnpg. py6.
o OBP-13 150.00 MIH. py6. O Pycckue macna, 2 OdepTa 1.00 mnpg. py6.
o0 lOruHBecTpernoH, 1 0.90 MJTH. py6
o EBPA3XONAVHI OUHAHC, 1 10.00 MJTH. py6.
o EBPA3XONAWHI OUHAHC, 3 5.00 MJTH. py6.

5.0 M Bbinnatbl KynoHoB W odepTbl 1 NoralleHs.0

- s
o KOTanp-OuHaHc, BO-1 1.50 MJTH. py6. . - ’
o KOTanp-OuHaHc, BO-2 1.50 MJTH. py6.
o 3enur, BO-1 5.00 MJTH. py6.

24map  25.map  26.map  27.map  28.map  29.map
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

BTOPHUK 23 mapTa 2010 .
0 02:50 AnoHwua: NpoTokonbl 3acegaHna baHka AnoHum
0 12:30 BenukobputaHus: MHaekc notpebutenbckux LieH 3a ¢pespanb MporHos: 0.5% m/m, 3.1% r/r
0 12:30 BenukobputaHus: CTepKHEBOW MHAEKC NOTPebutenbckux LieH 3a ¢espasnb MporHos: 3.1%
0 12:30 BenukobputaHus: MHaekc po3HUYHbIX LieH 3a ¢deBpanb MNMporHos: 0.0% m/m, 3.6% r/r
0 12:30 BenukobputaHus: O6bem MNoTeUHbIX KpeanToB 3a ¢peBpanb MporHos: 34.5 Toic.
0 17:00 CLUA: Mpopakm Ha BTOPUYHOM PbIHKE »KunibA 3a ¢peBpanb MporHo3s: 5.0 miH.
0 17:00 CLUA: lHpeKc ueH Ha »unbe 3a AHBapb MNporHos: -1.0%
0 17:00 CLUA: lHgeKkc 1enoBo akTMBHOCTM B MPOM3BOACTBEHHOM CeKTope 3a MapT lNporHos: 3.0

cpepa 24 mapta 2010 .
0 02:50 AnoHua: Canbao Toproeoro 6anaHca 3a ¢pespanb MNporHos: ¥390.0 mapa.
0 11:30 N'epmaHusA: MIHoeKC [enoBor akTUBHOCTY B MPON3BOACTBEHHOM CEKTOpE 3a MapT [1porHo3s: 57
0 11:30 N'epmaHuA: VIHOeKC enoBOm akTUBHOCTU B CEKTOpPe YCnyr 3a MmapT porHos: 52.2
O 12:00 N'epmaHusA: VIHOeKC HacTpoeHuA B fiefIOBbIX Kpyrax 3a mapT NporHos: 95.6
0 12:00 N'epmaHua: VIHOEKC OLEeHKM TEKYLLEeN SKOHOMMUYECKOWN cuTyauum 3a mapT lNporHo3: 91.0
0 12:00 N'epmaHusA: IHAEKC SKOHOMMYECKMX OXKAaHui 3a MapT MporHos: 101
0 12:00 EBpo30oHa: VIHaeKc enoBon akTMBHOCTY B MPON3BOACTBEHHOM CEKTOpe 3a MapT [porHos: 54.2
0 12:00 EBpo3oHa: ViHgeKc 4enoBom akTUBHOCTU B CEKTOPeE YCyr 3a MmapT porHos: 52
0 13:00 EBpo3oHa: HoBble npoMblwieHHble 3aKa3bl 3a peBpasb MporHos: 2.2% m/m, 13.9% r/r
0 15:30 CLUA: 3aka3bl Ha TOBapbl ANUTEIbHOrO NONb30BaHUsA 3a ¢peBpanb MNporHos: 0.9%
o 15:30 CLUA: 3aKka3bl Ha TOBapbl ANUTENBHOIO NOSIb30BaHKA 6e3 yyeTa TPaHCNOPTHbIX cpelcTB 3a deBpasb MporHos: 0.5%
0 17:00 CLUA: Mpopakm Ha NepBMUYHOM PbIHKe »Kubs 3a deBpanb MNporHos: 315 Tbic.
0 17:30 CLUA: 3anacbl HebTr 1 HedTeNpPOaYKTOB 3a Hegento Ao 19 mapT

yetBepr 25 mapta 2010.

0 02:50 AnoHuA: HaeKC LeH Ha KoprnopaTuBHble ycyru 3a despanb MNporHos: -1.2%

0 10:00 l'epmaHua: MHpekc noeepua notpebuteneii 3a mapT MporHos: 3.1

0 12:00 EBpo3oHa: [leHexHbI arperat M3 3a peBpasb MporHos: -0.1%

0 12:30 BenukobputaHus: Po3HnuHble npogaxu 3a ¢espanb MporHos: 0.5% m/m, 2.9% r/r

0 15:30 CLUA: MepBuuHble 3aaBKKU Ha Nocobure no 6e3paboTuue 3a Hegento Ao 13 mapTa MNporHo3: 455 Tbic.
0 17:00 CLUA: BoictynneHue rnaebl OPC b.bepHaHke

0 17:30 CLUA: 3anacbl npypofHOro rasa 3a Hegeno o 19 mapta

nNATHWLA 26 mapTa 2010 T.

o 02:30 AnoHua: NHaekc noTpebntenbckunx LieH 3a despanb MNporHos: -1.1%

0 12:30 BennkobpuTaHua: O6bem KoMMepUeCKUx MHBECTULMIA 3a 4 KBapTan MNporHo3: -5.6% K/K, -23.9% r/r
o 15:30 CLUA: Mpupoct BBl 3a 4 kapTan MporHos: 5.9%

0 15:30 CLUA: LleHoBon nHaekc BBl 3a 4 keaptan MNporHos: 0.4%

0 16:55 CLUA: lHgekc HacTpoeHuA No AaHHbIM MuuuraHckoro YHuBepcuteTa 3a MmapT lNporHos: 73

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3nbapes fleHuc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHui I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopuncosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHne TOprosau n npogax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuuy Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpasneHve no pabote ¢ HESMUCCUMOHHbBIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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