[TAHOPAMA
KpaTkuin 0630p 4ONTOBbIX PbIHKOB a "pOMCBﬂ3b6aHK

MNoHegenbHKK, 24 anpena 2012 roga

KITKOYEBBIE MHOVKATOPbBI PBIHKA

Tukep 23anp 3mmax 3mmin 12mmax 12mmin AHANTNTUYECKOE YMPABJIEHUE
UST'10, % 1.94 2.38 1.80 3.37 1.72 MHBECTULMOHHOrO flenapTaMmeHTa
Rus'30, % 4.06 4.39 3.93 5.47 393 +7 (495) 777 10 20, ib@psbank.ru
013'26203,% 7.40 7.85 7.29 8.76 7.11 FPULKEBUY OAMUTPUN
Libor $ 3M,% 0.47 0.56 0.47 0.58 0.25 AHanNnUTUK
Euribor 3M,% 0.73 1.16 0.73 162 073 gritskevich@psbank.ru
MosPrime 3M,% 6.74 7.01 6.54 7.27 3.76 CEMEHOBbIX AEHNC
EUR/USD 1.32 1.35 1.30 1.48 1.27 AHanNUTUK
USD/RUR 29.54 30.79 2897 3272 27.28 semenovykhdd@psbank.ru
MIPOBBIE PbIHKI O3

[lBe OCHOBHblE NPOGNEMHbIE TEMbI MUPOBOM SKOHOMUKN — TEeXHUYECKNA OTCKOK KOTUpoBOK O®3, KoTopbIn
ponroeon Kpusuc B EC 1 3amepgsieHne sKkoHOMUKN Kntas, Habnoganca B KOHUE NPoLon Hegene, B NOHeAeNbHUK
BUEpa CNpPOBOLMPOBaNN BOMIHY MpPoAaX B PUCKOBbIX CMEHWICA CHWKeHMEeM — rocbymarn npoaomKaioT
Knaccax akTMBOB nocie nybnmkaumm cnabbix AaHHbIM MO ABUraTbCA B MJIaBHOM MOHWXKATENbHOM [iMiana3oHe Uu3-
COOTBETCTBYIOLLIUM UHAEKCaM AenoBon akTtnBHoctM PMI B 3a BHelwHero HeratuBa. [py 3Tom oT 6onee cepbesHbixX
anpene. Cutyauma Ha ponrosoM pbiHKe EC Takke pacnpogaxk O®M3 noka cnacaloT Kpenkuin pybnb wm
yXygLWmnnachb. OTHOCUTE/IbHO CTabWbHbIE LieHbl Ha HedTb.

Cm. cTp.2 Cm. cTp. 4
CYBEPEHHbIE EBPOOBJTNTALINN PO 1 EM KOPIMOPATWBHbIE PYBJTEBBIE OBJTITALIVIN

Ha ¢oHe BonHbI NMpofa)k B pUCKOBbLIX Knaccax akTuBoB Bcneg 3a  cHmkeHMem  KotupoBok O®3 B
cnpag no wuHpgekcy EMBI+ pacwwmpunca Ha 6 6.0, KOPMOPATMBHOM CermMeHTe TakXKe Obliv  MonbITKK
poxopHocTtb UST-10 3a TOT »Ke nepuof cHu3sunacb Ha 3 6.n. Npofak, 0AHaKO OHU HOCUIN TOYEYUHbIV XapaKTep npu
- po 1,936%. KomnoHeHTbl P®, Bbpasnnunu, MeKcukn, [OCTaTOYHO YyCTOMUMBLIX 6uaax. B Lenom akTUBHOCTb
Typunn pBuranucb B COOTBETCTBMM C [AMHAMUKOW Ha pPblHKE OCTaeTCA HU3KOW, KaK M3-3a OTCYTCTBUA
LUMPOKOrO pblHKa. BHELLUHero no3uTvBa, Tak N HENpPoOCTON CMTyauumn Ha

Cm. cTp. 3 MBK.
Cm. cTp. 5

OTPACJIEBbBIE TOPTOBbBIE MAEWM 11O PYBJIEBbIM OBJTT ALLMAM
«6aHKM 1 GNHAHCOBbIE MHCTUTYTbI»

KpeantHbil pncKk ypoBHA «BB»*:

KPEOWUT EBPOIMA BAHK, BO-02 (Ba3/-/BB-) (100,0/10,23%/1,68%%): pa3melyeHHbIn B ¢deBpane 2-neTHUin Bbinyck KEB ¢
KynoHom 10,0% roAoBbix BbIrMAAUT WHTEPECHO, npepnarasa npemuio okono 365 6.n. Kk OD3. MNMpu sToM obnuraumu
poccuinckmnx 6aHKoB |l swenoHa TopryoTca Ha pbiHKe Npu cnpage kK O3 okono 230-260 6.n.

OTN baHk, BO-02 (Ba2/—/BB) (100,01/10,75%/1,73): B cermeHTe CpegHeCpPOYHbIX obnurauunin c propauuen go 2 net
pekomeHayemM o6paTuTb BHUMaHWE Ha BbIMyCK Apyron eBponenckon 6aHkoBckom goukm — OTI baHk cepumn BO-02. Bymara
TopryeTtca ¢ npemuen kK kpuso OD3 pasmepe 410 6.n. u gaet okono 45 6.n. npemun K Kpmson KPEOAUT EBPOINA BAHKa
(Ba3/—/BB-).

A6conioT 6aHK, 05 (Ba3/—/BB+) (96,48/9,99%/2,09): ¢ cepeauHbl MapTa Nofopoxan 6onee yem Ha GUrypy npu Cy><eHum
cnpaga K Kpueoi rocéymar ¢ 340 6.n. go 315 6.n. No-npexHemMy pekomeHayem 3aduKcupoBaTb NPUbbINb BOHNN3UN TEKYLLMX
ypoBHeli. [To aaHHbIM BegomocTten, Ha gonto 6enbruiickon rpynnbl KBC B baHke npeteHaytoT OK OTkpbiTve, HOMOC baHK,
Crponkpeaut n cTpyktypbl ropa Kuma — He uckniovyaem, 4To nocsie 3aBeplueHns CAENKN MOXET NocnefoBaTb CHUMKEHNE
penTuHroB A6conioT 6aHKa.

MpomcBA3sbbaHk (Ba2/—/BB-): pekomeHayem o06paTuTb BHMMaHWE Ha CpegHecpouHble BbiNnycku baHka cepumn 06
(98,95/9,42%/1,10) n cepun bO-03 (98,5/9,74%/1,68), KOTOpble TOPryIOTCA C NpemMuen K Kpusor rocbymar Ha ypoBHe 315-
320 6.n. npn 230-260 6.n. npemMnn No o6NUrauuam KpyrnHbiX poccuiickux 6aHkos Il swenoHa (HOMOC, MAM, 3eHnT 1 np.).

* - KIIaccn@ukayma SMUTEHTOB 10 KPEAUTHOMY PUCKY TPON3BEAEHA Ha OCHOBE PeUTUHIoB S&P, Moody's u Fitch, a Takxe KpeguTHoro aHam3a lfpomcBA3b06aHKa.
**- (yeHa, % oT HOMNHANA / JOXOJHOCTb, % rofoBbIX / Aopayns, JIeT).
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MwnpoBble pbIHKHN

BYEPA

[lBe ocHOBHble NMpobneMHble TeEMbl MUPOBO SKOHOMU-
Kn — gonroson kpusnc B EC n 3amegneHne sKOHOMUKMN
KuTan, BYepa cnpoBouupoBanu BOJIHY MNPOAak B PUC-
KOBbIX KJlaccax aKTMBOB nocie nybnukaumm cnabbix
JaHHbIM MO COOTBETCTBYIOLWUM MHAEKCaM OeflOBOW aK-
TnBHocTM PMI B anpene. Taknm o6pa3om, No ntoram gHA

LleHbl Ha HedTb ocTaBanucb cTabunbHbiMU. LleHa 3a
6appenb MapKku Brent aepxutcs Ha ypoBHe $118, WTI
ToproBarscs B palioHe $103.

CErOHA

B CLUA cerogHA BbIXOOQWUT CTaTUCTUKA MO WHAEKCY Mo-
TpebnTenbCckom yBEpPEeHHOCTU B arpernie, KOHCEHCYC-
NMporHo3 npegnonaraet HebosbLLOE CHUXEHNS NHAEKCA

mHaekc S&P 500 npocen Ha 0,84%, Eurostoxx m DAX
PYXHYNu Ha 2,94-3,36%.

00 69,7 nyHKTOB. TakKe BbIAYT AaHHbIe MO PbIHKY He-
OBV>KUMOCTU, OXKUAAETCA, YTO NMPOAAXKM HOBbIX MUJbIX
COOTBETCTBEHHO YCUIWIICA CMPOC Ha 3aliNTHble Knaccbl  AOMOB BblpacTy Ao 318 TbiC. MO nToram mapTa.
aKkTnBoOB, goxoaHocTb UST-10 cHu3unacb Ha 3 6.n. — Ao
1,94%, Bundes-10 cHM3WICA Mo JOXOAHOCTW Ha 6 6.Mn. —

no 1,64%.
CypAa no BYepalwHMM Ny6nnkaumam MHAEKCOB AefIoBOM

TakXe cerofHsA HauyHeTcA 3acefaHve KomwuteTta no ot-
KpbITbiM pbiHKam OPC CLUA, BnpoyemM nTorn cTaHyT us-
BECTHbI B cpefy.

Ntanna 3anmaHMpoBaria Ha cerogHA aykKuyuoHbl Mo pas3-

aKTMBHOCTMK B EBpone, TeMn CHMXXeHNA SKOHOMUKN YyCUu- MELLEHMI0O CPeAHecpOUHbIX rocobnuraunii. Mcnanms
nueaetca. [pousBoACTBeHHbI PMI B nuanpylolWen  rakke pasmecTuT KPaTKOCPOUHbIE BEKCEN.
SKOHOMVKe EBponbl - NepmaHum - pe3Kko CHM3UNCA C
48,4 po 46,3 nyHkToB. PMI composite no skoHomunke EC
B LieJ/IOM TaKKe pe3Ko CHM3WACA A0 47,4 NyHKTOB, Toraa
Kak MporHo3 npeanonaran poct Ao 49,3 nyHKTos. [oay-
YeHHaA CTaTUCTMKa COOTBETCTBYET OXKMAAHUAM peLiec-
CUN B eBPOMNEeNCKON SKOHOMMKE B TeYeHue TeKyLlero
roga.
JononHutenbHoe AaBfieHNe Ha PbIHOK OKa3blBaloT Mo-
nutnyeckne npobnembl B EBpone. MpensbibopHaa cu-
Tyauma Bo OpaHumn n Mpeuunn, a TakxKe NONMNTUYECKUN
Kpusnc B onnaHaum, HauyaBLWMNCA BOKPYr CMOPOB O
HOBOM 6lofpKeTe CTpaHbl, NMPVBENN K NafeHuo eBpo C
$1.32 go $1.31.
Cutyauma Ha gonrosom pbiHke EC Takxe yxyawmnacb.
Cnpaabl 10-netHMx rocobnuraymn WUtanum, NcnaHuw,
OpaHuun K Bundes pacwmpunuce 8-14 6.n. Cnpag 5-
netHero KoHTpakta CDS McnaHnn pacwuvpunca eue Ha
7 6.n. — po 509 6.n. (MakcMMymMa C HOAGPA NPOLUNOro
roga).
OunHammka 5-netHnx CDS HekoTopbix cTpaH EC
700
Wranna McnaHua
600
500 DOpaHuymna ﬁ\/rﬁenbrm: ]‘/\f\\}/\\wm .
400
MHankatop 23 anp 3-mec 3-mec  12-mec  12-mec
300 \/’V\/ V "vvu MakKc. MWH. MakKc. MWH.
200 f W jJ\ MW UST'2 Ytm, % 0.26 0.39 0.21 0.65 0.16
W UST5Ytm, % 082 120 0.71 2,07 0.71
100 UST'10 Ytm, % 1.94 2.38 1.80 3.37 1.72
o . . . . . UsST'30Ytm,%  3.09 3.48 2.94 446 2.73
nioH.11 asr.11 okT.11 gek.11 deB.12 anp.12 Rus30'Ytm, % 4.06 439 393 >47 393
cnpagk UST'10 21200 23820 16620 36520  118.10

OAO «[MpomcBasbbaHKk», Mocksa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTyeckoe ynpasneHue MIHBeCTULMOHHOTO fenapTameHTa, T. 777-10-20 (8o6. 774733), e-mail ib@psbank.ru
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EBpo6GOHAbI pa3BMBAOLNXCA CTPAH
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CYBEPEHHbIV CETMEHT

Buepa cHmxeHne nHagekcoB genoson akTuBHocTu (PMI)
B Kutae n EBpone, a Takxke npensblbopHas Heonpepae-
neHHoctb Bo ®OpaHuuM CnpoBOLMPOBaNM BOSIHY MNPO-
0aXk B PMCKOBBIX Knaccax akTuBoB. Ha aTom ¢poHe cnpapg
no nHaekcy EMBI+ pacwmpunca Ha 6 6.n., JOXOAHOCTb
UST-10 3a TOT e nepuog cHuM3umacb Ha 3 6.n. — Ao
1,936%. KomnoHeHTbl PO, bpasunun, Mekcukn, Typumn
OBUrannucb B COOTBETCTBUM C AUHAMUKOW LUMPOKOro
pPbIHKa.

Mo ntoram aHA B cyBepeHHON Kpmaown PO Habnoganocb
pa3HoOHanpaBneHHoe ABuKeHune. Tak, ecnnm RUS-30
(YTM-4,06%) npocen Ha 15-20 6.n. 3aKpbIBWNCb Ha
ypoBHe 119,50-119.6875, To RUS-42 (YTM-5,34%) npo-
OOJIKNN POCT, KOTUPOBKMW BbIMycKa Bblpocny Ha 40-50
6.n. Mbl Mo NpexHemMy cunTaeMm, YTo Bbinyckn RUS-30 n
RUS-28 BbIrMAAAT HeOoOLUEHEHHbIMU OTHOCUTENIbHO
NMAOCKOro fasibHero KoHLUa KpuBow.

Cnpaa 5-netHero kKoHTpakTa CDS PO pacwwnpwunca Ha 6

6.n. - po 206 6.n., Z-cnpsa RUS-30 aHanornyHo pacwm-
pwnca Ha 5 6.n.

HoxoaHoctn UST'10, RUS'30, 013'26203
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KOPMOPATWBHbIV CETMEHT

B kopnopaTuBHOM cermeHTe pblHKa €BpPOOOHAOB Ha-
6nofanncb NpoAaxun, CHXKEHWe LieH C cpefjHeM cocTa-
Buno 15-20 6.n. Cnpapg 5-netHmnx CDS MNasnpoma pacum-
pvnca Ha 6 6.n. n coctasun 275 6.n.

Hanbonbluee cHukeHne Habnopganocb Bo |l swenoxHe
KOPMOpPaTUBHbIX BbIMYCKOB. B yacTHOCTW, KOTUPOBKMU
VIP-22 (YTM-8,25%) npocenn po 95 o¢wurypbl. Hosbii
Bbinyck RASPAD-17 (YTM-7,78%) onyctunca go 99,75-
99,875, HoBbIN EVRAZ-17 (YTM-7,28%) Take HECKOJIbKO
npocen, HO OCTancA Bbille HOMUHana.

B HedTerazoBom cektope B nupepax CHUKEHUA KOTU-
POBKN OTHOCUTESIbHO NepeoLeHEeHHOro AIMHHOIO KOH-
ua kpuson THK-BP. Bbinyck TMENRU-20 (YTM-4,97%)
npocen Ha 60-70 6.n. NO LieHe, aHOMAaJbHbIN LWNPOKNA
cnp3g LUK-19-TMENRU-20 cy3wunca c 2,7 ctaHgapTHbIX
OTKNOHEHU Ao 2,1 cTaHAAPTHbIX OTK/IOHEHU OT cpef-
Hero 3a rof. [nuHHble BbiNycku Ma3npoma Takxe Obinn
noa aasneHuem, B yactHoctn, GAZPRU-34 (YTM-6,35%)
npocen Ha 70-80 6.n. no ueHe.

B 6aHKOBCKOM CEKTOpE OTMETUM CHUXKEHNE KOTUPOBOK
ALFARU-21 (YTM-8,2%) Ha 35-40 6.n., SBERRU-21 (YTM-
5,66%) nofgelwesesn Ha 25-30 6.n.

Kanengapb eBpo6oHa0B

I 23 anpens 2012 .

104.07 USD,mIn

»  GAZPRU-19 BbinnaTa KynoHa 104.07 USD,mIn
I 24 anpens 2012 . 90.93 USD,mIn
» EVRAZ-13 BbinnaTa KynoHa 57.68 USD,mIn
» EVRAZ-18 Bbinnata KynoHa 33.25 USD,mIn
-25 anpens 2012r. 55.75 USD,min
»  FCFIN-12 Bbinnata KynoHa 6.75 USD,mIn
»  PROMBK-14 BbinnaTa KynoHa 15.50 USD,mIn
»  CHMFRU-17 Bbinnata KynoHa 33.50 USD,mIn
B 27 anpens 2012 . 50.19 USD,mIn
» EVRAZ-18 Bbinnata KynoHa 28.69 USD,mIn
» SCFRU-17 BbinnaTa KynoHa 21.50 USD,mIn
-28 anpens 2012 r. 117.22 USD,min
»  ALFARU-21 BbinnaTa KynoHa 38.75 USD,mIn
»  GAZPRU-34 Bbinnata KynoHa 51.75 USD,mIn
»  HYDRRM-15_RUR BbinnaTa KynoHa 26.72 USD,mIn

OAO «[MpomcBasbbaHKk», Mocksa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutnyeckoe ynpasneHue VIHBECTULMOHHOIO AenapTameHTa, T. 777-10-20 (806. 774733), e-mail ib@psbank.ru
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Py6bneBbie obnuraynm

OEHEXHbIV PbIHOK

Ha peHeXXHOM pbIHKe COXpPaHAETCA HanpsAKeHHaa cuTya-
LMA — CTaBKU 0/n YCTONYMBO HaxodAaATcA Bbiwe 5,5%, ne-
proanyeckun npesbiwan 6,0% rogosbix. HexsaTtky pybnei
Ha pblHKe MbiTaeTcA KoMneHcnposaTtb LB uepes aykuyuo-
Hbl PEMO, ogHako B nepuoa HanoroBbiX BbIMaT 3TO He
Nno3BOSiAET 3aMeTHO CHU3UTb CTaBKK Ha MBK.

B noHepgenbHuk baHk Poccum cHU3UA NMMUT Mo ofHo-
aHesHomy PEMO c 120 mnpg. py6. go 150 mnpa. py6.
Cnpoc npu 3T1om coctasun 187 mnpa. py6. npu cpefHe-
B3BeLleHHOW cTaBKe 5,54% roaoBblix.

O6bem cBobOAHbIX CpeAcTB 6AHKOB OCTAaeTCA Ha YPOBHe
800-850 mnpga. py6., oaHako aebununT YNCTON NNKBULHOM
no3mumMn Haxo4UTCA Ha MaKCMMyMe C Hauyana mecsaua v
cocTasnaeT nopagaka 380 mnpa. pyo6.

Ha aTom ¢oHe cTaBKM 0/n HaxodATCA Ha BbICOKOM YPOB-
He — 5,59/6,07% ronoBblX, @ BbICOKMI CMPOC Ha pyo6nu
OepXnT 6MBaNtOTHYIO KOP3UHY Ha YpoBHe 33,65-33,7 pyb6.
HEeCMOTPA Ha HeraTUBHbIN BHELUHUIN GOH.

3aBTpa npouget ynnarta akuyumsos v HAMW, a 28 anpensa -
ynnaTa Hasiora Ha Npuobblib, B pe3ynbTaTe Yero CTaBkM Ha
MBK Bcio Hepento 6yayT ocTaBaTbCA Ha BbICOKOM YPOBHe.
Kpome Toro 6aHku 6yayT akTUBHO MCKaTb NMKBUOAHOCTb
ANA nepexopa 4epes fABe cepun ASIMHHbIX MaNCKMX
npas3gHUKOB.

Kpusble goxogHoct O®3, NDF 1 IRS Ha 23.04.2012

95 4 9.5
LOXOAHOCTb, %

rofloBbIX

85 1 00326207 8.5
003 26205

Od3 26208

003 26206
75 003 25075 75
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55 5.5
45 + 45
° Bbinyckn O3 (nes.wkK.) Kpwvisas NDF
Kpusas IRS MosPrime o/n, %
35 35
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OBJIMTALI OEAEPANTBHOTO 3AMMA

TexHVYeCcKuin OTCKOK KOTuUpoBok OM3, KoTopbli Habhto-
Janca B KOHLUE NpoLUnon Hefene, B NoOHeAeNbHUK CMEHU-
CA CHWKeHVem — rocbymary npoposnKaloT ABMraTbCcA B
NJaBHOM MOHWKATENIbHOM [Mana3oHe W3-3a BHELUHEero
HeraTtusa. MNpu 3Tom oT 6onee cepbesHbIx pacnpogak OD3
NnokKa crnacatT Kpenkui pybsib 1 OTHOCUTENbHO CTabuiib-
Hble LieHbl Ha HedTb.

B noHepenbHUK Ha doHe pacnpofak Ha eBPONencKnx 1
amMepUKaHCKMX MnoLafKkax AOoXoAHoCTU no Kpmson OM3
BbIPOC/IM Ha 7-9 6.M., NOSIHOCTbIO HMBENNPOBAaB TeXHMYe-
CKUIN OTCKOK KOTUPOBOK, KOTOPbIN Habnodancsa B KoHUe
npowson Hegerne.

HanomHuM Takke, UTO AOMOMHUTENbHBbIM HEeraTMBOM AA
pbiHKka OM3 cTano peleHue, NPUHATOE B NATHULY pabo-
yel rpynnow coseTta npu npesngeHte PO no passBuTtuio
drHaHCOBOTrO pPblHKA, KOTOPOE 3aK/YaeTCsA B TOM, UTO Ha
CEerogHAWHNNA AeHb Henb3A pa3spellaTtb KPYnHenwmm me-
>KOYHapOAHbIM  pacyeTHbiMU cuctemam (Euroclear n
Clearstream) OoTKpbIBaTb cyeTa HOMWHANIbHOTO AeprKaHnA
B POCCUNCKOM LIEHTpasibHOM Aerno3uTapum mM3-3a onace-
HWIA, 4TO TOprn rocbymaramm yriayT C POCCUNCKNX OMPXK 3a
py6ex.

B pe3synbTaTe KoTMpoBkM OM3 npoaonKaloT ABUraTbCA B
OGOKOBOM MOHMXKaTeNIbHOM [Aunana3oHe, MjaBHO cronsas
BHM3. OTMeTMM, UTO BUepa OT 6osiee CUIbHOW MPOCaaKM
O®3 cnac TexHUYeCKnin cOo Ha BrprKe Bnuxe K Beuepy, B
pe3ynbTaTe Yero Topru 6bisivi OCTaHOB/EHbI.

Mbl He MCKoYaeMm, UTO Ha PbIHOK MOTYT NpuUinTK 1 6onee
arpeccuBHble NMPOAAXWU B CJlyyae HeraTvBHOW AMHAMUKe
py6na v npocagku LeH Ha HedTb Hke $117 3a Gappesb.
MNMoka gaHHble cTabuIbHBIN PY6b 1 KOMGOPTHbBIE LIEHbI Ha
SHEepProHoOCUTEeNU BbICTYMAOT MOCNegHUM pybexxom obo-
POHbI Nepen arpeccuBHbIM HATUCKOM MPOJABLIOB.

Kpusble goxogHoctn OO3
9.5 9.5
[OXOAHOCTb,%
rofgoBsbIxX

8.5 8.5
7.5 7.5
6.5 A 6.5
55 TNorapndmmnueckan (kpusasa OD3 Ha 20.04.2012) 55

————— Norapupmnyeckan (kpusaa OD3 Ha 23.04.2012)
LOKPM3MNCHBIE MUHVMYMbI 2007 1. (30.06.2007)
KoHel, 2010 1. (30.12.2010) 45
MOCTKU3UCHbIN MUHMMYM 2011 1. (02.08.2011)
KoHel 2009 r. (30.12.2009)

MOCTKPU3UCHBI Makcmym (04.10.2011) 35
T T .
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OAO «[MpomcBazbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTnyeckoe ynpasneHue IHBECTULMOHHOTO fenapTameHTa, T. 777-10-20 (o6. 774733), e-mail ib@psbank.ru
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Py6bneBble obnurauum

KOPTIOPATVBHbBIE OBJTT AL N
OBJINT AL PUMOB

Bcnepn 3a cHuxXeHmem KoTupoBok OM3 B KOprNopaTUBHOM
cermMeHTe TakXe O6bUIM MOMbITKA MPoAaXk, OfHaKo OHU
HOCMJIN TOYEUHDbIN XapaKTep Npu JOCTaTOYHO YyCTOMNYU-
Bbix 6mpax. B uLenom akTMBHOCTb Ha pPblHKe OCTaeTcA
HU3KOMW, KaK 13-3a OTCYTCTBUA BHELLHEro no3uTmBea, Tak n
HenpocTon cntyauum Ha MBK.

O6nurauun JleHaHepro, 04 (Ba2/—/—) nocne 3aKpbl-
TNA KHUMM B MNATHULY C KynoHom 8,5% rogoBbix npwu
odepTe vepes 3 roga B NoHepenbHUK TOProBanncb Ha
dopBapae HeckonbKo Bbiwe HOmMHana — 100,07/100,3,
UYTO COOTBETCTBYeT AOXOAHOCTU 8,65%/8,56% ronosbix
(npemusa K O3 - 155-145 6.n.).

Ha Haw B3rnag, sbinyck JleHaHepro pasmecTunca cnmu-
KOM goporo oTHocuTesnibHo bawHedTn (Ba2/—/—) - He
CMOTPA Ha OAMHAKOBbIN YPOBEHb PENTUHIOB KOMMAHUN,
KpuBasa obnuraumn JieHsHepro JoJKHa TOProBaTbCA C
npemuen ot 20 6.n. K o6nuraunam bawHedpTn, KoTOpan
CYLLECTBEHHO MPEBOCXOAUT 3SNEKTPOIHEpPreTUYeCcKyo
KOMMaHWIO Mo MacwTtabam 6u3sHeca. Mpu 3Tom OGOHAbI
bawHedTN Ha TeKyLW M MOMEHT NpeanaralT NpemMmio K
KpVBOW rocoymar Ha ypoBHe 165-175 6.n. unu okosno 20
6.n. npemun K JleHsHepro.

B pe3ynbTaTe pekomeHayem 3aduKCUpoBaTb NpubbIib
Nno BbINYCKy JIeH3Hepro Bbille HOMVHAaNa Npu MoKynke
obnuraunn bawHedTn cepnn BO-01 n/vnun 04.

Takxe BUYepa HayanMcb BTOpMYHbIEe Topru Oymaramu
MeTtannounsect, 01, 05 n 06 (Ba3/—/BB-) Takxe Bbilwe
HomunHana okono 100,01-100,1, 4yTO COOTBETCTBYET [O-
xogHocTtn 9,19-9,16% rogosbix Npwu gropauun 2,6 roaa.

OTMeTUM, YTO Ha POCCUNCKOM OOGAUTAaLUMOHHOM PbIHKE
MeTannonHBect no KpeagnTHOMYy Npodunio CONOCTaBUM
c EBpasom (Ba3/B+/BB-). YunTbiBas, 4To B CErMeHTe €B-
poboHaoB obnuraumm MeTannonHBecTa TOPrylTCa C
npemuen okono 20 6.n. K Kpmeon EBpasa, cnpasennu-
BbIM YypOBHEeM Ana pyb6nesBbix 6ymar MeTannonHeecTa
TakXe cumtaem Kpusyto EBpas+20 6.n. npemun.

Mpn stom KpuBaa EBpa3-CnbmeTHMBECT Ha TeKyLwuin
MOMeHT gaeT nopagka 10-15 6.n. npemun K Kpmnson Me-

J[loxoaHOCTb KOpropaTUBHbIX 065IMraumin, % rogosbIx

14 - 14
12 12
10 - 10
8 /\/\/-\/\«/\,—W\/—_/ 8
6 6
4 - 4
okT.11  Hoa.l1l pek.11  AHB.12  ¢eB.12 map.12  anp.12

1'swenoH 2'swenoH 3'swenoH CraBka PEMO LB 1 geHb

TaNoOVHBECTa — PEKOMEHAYeM MOKynaTb BbiMycku EBpa-
3a/CMbMeTUHBECTA C COMOCTaBUMOW Alopauven NpoTus
6oHA0B MeTannounHBecTa.

XK® 6aHk (Ba3/-/BB-) onpegenun ctaBky 9-20 KyroHOB
obnurauynin 7-n cepumn Ha 5 mnpg pybnen B pasmepe
9,75% ropoBblX, FOBOPUTCA B COOOLIEHUN KpeaAUTHOW
opraHu3auun.

baHK pa3smecTun 5-neTHne 60HAbLI NO OTKPLITOWM NoANuc-
Ke Ha ®b MMBb B anpene 2010 r. Mo BbINycKy npeacTtonT
ncnonHeHmne odepTbl 2 maa 2012 r. boHabl NorawaTcA
23 anpena 2015 r.

JoxoaHOCTb K noraweHunio 3-netHux ob6nuraumn XKO
baHka coctaBuT 9,99% rofosblx, YTO OGyaeT COOTBETCT-
BOBaTb NpemMun K KpnBor rocbymar okoso 290 6.n.

OTMeTUM, UTo obnuraumm pPoccumncknx 6aHkos Il sweno-
Ha (HOMOC, MM, 3eHuUT n np.) TOPryroTCA Ha pPblHKE
npu cnpsge kK O®3 okono 230-260 6.n. AHanoOrnu4Hble
npemun npegnaratoT 1 obpauwatowmeca Bbinyckn XKO
baHka.

B pesynbTaTe npm HOBOW CTaBKe KyrnoHa Bbinyck XKO®
baHk, 07 OyneT AaBaTb HOMWHAJIbHYO MPEMUIO K PbIHKY
nopsaaka 30-60 6.n., oAHAKO CTOUT OTMETUTb, UTO JINK-
BUAHOCTb B OAHKOBCKOM cermeHTe |l awenoHa orpaHu-
ymBaetca aopaumen 1,7-2,0 roga, B pesynbTate 4yero
OaHHbIN BbINYCK nocsie obepTbl C BbICOKOW AONeln Bepo-
ATHOCTW ByAeT HU3KONMKBUAHbIM.

B pe3ynbTaTe NpuHATME pelleHne no odpepTe 3aBUCUT OT
CTpaTernym KOHKPETHOro WHBEecTopa W/wnu ynpasnsto-
LLlero 1 ero oTHoLWeHUs K paKTopy TMKBUOHOCTU.

Mpu 3ToM Mbl peKoMeHAyeM B KauyecTBe afibTepHaTuBbI
06paTuTb BHUMaHWe Ha 6oHabl OTIM baHka (Ba2/—/BB),
KoTopble npu 6onee kKopoTkon gropauun (1,7-2,1 roga)
TOpryTca ¢ LoxXoaHOCTblo 10,7-11% rogosbix.

OAO «[MpomcBA3bbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTyeckoe ynpasreHue IHBeCTULMOHHOMO fenapTameHTa, T. 777-10-20 (1o6. 774733), e-mail ib@psbank.ru



&) lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST

[vHamuka cnpsgos K UST'10

450 4 450 - Brazil spread [0
[OXOAHOCTb, % rofoBbIX / Me)z(:copspread
4.00 -+ 400 Russia spréa - 400
350 + 350 -+ - 350
300 | / 300 - - 300
250 - 250 -, - 250
2.00 - 200 - - 200
o | ] L -
o = g {H \h L
|||||||.|||Ilnu. . ...|||I\I||”|
050 1 ‘__// 50 m m m m m CDS Russia 1Y (np. wwk.) ‘ 50
0.00 0 (A 0
UsT'2 UST'3 UsT's UST"10 UST'30 oKT.11 Aek.11 des.12 anp.12
23-04-12 20-04-12 24-10-11 20-04-11
IvHamuka 5-neTHux CDS HekoTopbix cTpaH EC OuHamunka goxoaHocTty UST'10 1 Bundes'10
700
Wtanua Wcnanna
OpaHuma Benbrus 35
600 panu
500
3
400
300 25
200
2
100 UsT10
0 T T T T T 1.5 t + } t + +
nioH.11 asr.11 OKT.11 nek.11 deB.12 anp.12 anp.11 VioH.11 asr.11 OKT.11 nek.11 des.12 anp.12
[MHamMnKa JOXOAHOCTN HEKOTOPbIX 10-neTHUX rocobnuraumin EC AnHam1Kka OXOBHOCTY HEKOTOPbLIX MyHULMNaNbHbIX Gymar CLUA
27 A 6.0 - - 14
Wtanua WcnaHna
» Moptyranua l'épmaHuna 50 - 12
Wpnangua Ipeuma L 10
4.0
17 | 5
3.0 A
12 [ e
20 A
- 4
7 4 A M;’C :: 10 4 California'10 Florida'10 5
Michigan'10 UST'10 I
, T ———— - 00 RUS'30 (MpaBas wkana) 0
anp.11 nioH.11 asr.11 OKT.11 aek.11 deB.12 anp.12  AHB.09 Man.09 ceH.09 AHB.10 man.10 ceH.10 AHB.11 man.11 cen.11 AnB.12
Ba30Bble CTaBKN HEKOTOPBIX LIEHTPASIbHBIX GaHKOB o Ba3oBble cTaBKV HEKOTOPbIX LEHTPaNbHbIX 6aHKOB 6
6 1 Hosas 3enangua
AnoHusa CLUA —_— Kurain L 14
s | 8 WHpwns (wkana cnpasa)
EBpo3oHa KaHapa Bpasvnua (wkana cnpasa)
7 | AscTpanus -2
4 AHrnua
- 10
6 -4
3 4 + 8
5 -
5 | -6
4
— 4 4
‘I .
— 31 2
1 |
0 2 . . . . . . . . . 0
non.08 pek.08 main.09 okt.09 map.10 aer.10 AHB.11 wmioH.11 HOA.T1 a8r11

aBr.07 ¢es.08 aBr.08 ¢eB.09 aBr.09 ¢es.10 aBr.10 ¢e..11

deB.12

OAO «[MpomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTnyeckoe ynpasreHue IHBeCTULMOHHOIO fenapTameHTa, T. 777-10-20 (1o6. 774733), e-mail ib@psbank.ru



m "pOMCBﬂ3b6aHK NHauKaTopbl pybneBoro pbiHKa

JINKBMAHOCTb GaHKOBCKOW cnuctembl PO NHdnAuwmsa vs ctaBkm baHka Poccnu, %
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@ lNMpomcBa3bbaHK

O6nuraynoHHbIN KaneHaapb

BbITJTATBI KYTTOHOB
. 24 anpensa 2012r.
» BHewwskoHombaHK, 06
» BHelwskoHoMb6aHK, 08
» Ta3npom raszsHeprocetb, 02
» paxpaHckme camonetbl Cyxoro, 5O-02
» paxpaHckme camonetbl Cyxoro, 50-03

v

Kacnwuiickasa SHeprua OuHaHc, 01
» MTC, 02

» MTC-baHk (MBPP), 03
MarHuT, BO-06

T Konenka (OAO), 6O-01
» TMK, BO-01
TpaHc®uH-M, BO-02

XK® baHk, BO-01

» XKO baHk, 6O-03

» YTM3, 03
lOrnHBectpervoH, 01

v

v

v

v

v

B 25 anpens 2012 .

» MCO IMb-MnoTeka [Ba, A

» Meuen, 5O-03

» MockoBckuii KpeautHblii 6aHk, 05

» Mep.blii O6beanHeHHbIM baHk (MepBobaHk), O-01
Poccua, 26205
TPAHCA3PO, 01

v

v

[MITAHNPYEMBIE BbITTYCKI OBJTATALINIA
. 24 anpensa 2012r.
» JleHsHepro, 04
» YOMS3, 04
.25 anpens 2012r.
» TpaHcmawxonguHr, BO-01 (BTopuyHoe)
» OTanp-OuHaHc, BO-06
» OTanp-OuHaHc, BO-07
» Ceasb-bank, 04
» JIK Ypancn6, 60-07
.27 anpensa 2012r.
» Konbuo Ypana, 01
» AsmaTcko-TuxookeaHckni baHk, 01
» MKB, 60O-03
» OCK, 12
.28 anpens 2012r.
» [omaluHue geHbru, 01
. KoHel anpensa 2012 r.
» YBPuP, O-01
Bo2 mas 2012+
» HMTI, BO-02
. Il kBapTan 2012r.
» KB PeHeccaHc Kanutan, 50-02

279237
393.90
516.15

89.76
112.20
123.42

62.33
386.40

61.71
193.20

71.04
220.65

49.86

73.89

78.80
319.12

39.94

6 263.98
24.23
243.10
73.80
60.59
5685.00
177.27

4.50
3.00
1.50

13.00

3.00
1.50
1.50
5.00
2.00

16.50
1.00
1.50
4.00

10.00

1.00
1.00
2.00
2.00

4.00
4.00

4.00
4.00
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MIH.
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MIH.
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MITH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIJTH.

MApA.
mnpa.
mnpa.
MApA.
mnpa.
mnpa.
mnpa.
mnpa.
mnpa.
MApA.
mnpa.
mnpa.
mnpa.
mnpa.
MApa.
mnpa.
MApA.
mnpa.
MApA.
mnpa.
MApA.
mnpa.

pyo.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.

pyo6.
py6.
py6.
py6.
py6.
py6.
py6.

pyo.
py6.
py6.
pyo.
py6.
py6.
py6.
py6.
py6.
pyo.
py6.
py6.
py6.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.

MOTAWEHWA 1 ODEPTH
.24 anpensa 2012r.

» AK BAPC BAHK, 04 OdepTa

B 25 anpens 2012 .
» MockoBcKuii KpeautHblii 6aHk, 05 [MoraweHue

B 26 anpens 2012 .

» paxpgaHckme camonetbl Cyxoro, b OdepTa

» YTn3, 03 OdeprTa
B 27 anpens 2012 +.

» Kacnuiickaa SHeprua OuHaHc, 01 OdepTa

» MepBobaHk, 650-01 OdepTa

» XKO bark, bO-01 OdeprTa
B 02 man 2012 .

» XKO baHk, 07 OdeprTa
B 03 man 2012r.

» Poccenbxo3baHk, O-06 OdepTa

» TPAHCA3PO, 01 OdeprTa
B 07 man 2012r.

» BUHBAHK, 02 OdepTa
[l 08 mas 2012 1.

» COJINEPC, BO-02 OdepTa
B 10man 2012 .

» Kapenus, 34011 MNoraweHne

» IOTKTrK-8, 01 MNoraweHne

» tOxHas doHpoBas komnaHua, 01 OdepTa
B 14 man 2012 .

» BTB-JInsnHr ®uHanc, 01 Odepra
B 15 man 2012 .

» Bonrorpagckas obnactb, 34001 [MoraweHne

» Catn Tpynn, 01 MoraweHne
B 16 man 2012 .

» O6bepuHeHHble KoHAanTepbl-OrHa [MoralweHne

» Poctenekom, ¥-12 MoraweHne

» Poctenekom, ¥-14 MNoraweHne

» Poctenekom, ¥-15 MoraweHne

» Poctenekom, ¥-16 MoraweHne

» Poctenekom, ¥-17 MoraweHne

» Poctenekom, ¥-18 MoraweHne

» Poctenekom, ¥-19 MoraweHne

H BbIN/IaTbl KYNOHOB

B odepTbl U MoralleHus

5.00 mnpga. py6.
5.00 mnpg. py6.

2.00 wmnpa. pyo.
2.00 mnpg. pyb6.

11.00 mnpa. py6.
3.00 mnpg. pyb6.
8.00 mnpg. pyb6.

5.50 wmnpa. py6.
1.00 mnpa. py6.
1.50 mnpa. py6.
3.00 mnpg. pyb6.

5.00 wmnpa. py6.
5.00 mnpg. py6.

13.00 mnpa. pyo.
10.00 mnpg. py6.
3.00 mnpg. pyb6.

1.00 wmnpg. py6.
1.00 mnpa. py6.

2.00 mnpa. py6.
2.00 mnpg. py6.

5.20 mnpg. py6.
0.80 mnpg. py6.
3.50 mnpg. py6.
0.90 mnpg. py6.

8.00 mnpa. py6.
8.00 mnpg. py6.

2.00 mnpa. py6.
1.00 mnpga. py6.
1.00 mnpga. py6.

3.00 mnpg. py6.
3.00 mnpg. py6.
0.00 mnpg. py6.
0.00 mnpg. py6.
0.00 mnpg. py6.
0.00 mnpg. py6.
0.00 mnpg. py6.
0.00 mnpg. py6.
0.00 mnpg. py6.

8.0 15.0

60 ¢ 21 100

4.0 o E_[

0.0 0.0
24.anp 25anp 26.anp 27.anp  28anp  29.anp
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@ lNpomcBA3bOaHK KaneHaapb cobbIThii

B 23 anpens 2012r.

» 11:28 l'epmanua: iHgekc genosoii aktueHocTy ana cdepbl yanyr NTC MporHos: 52.3

v 11:28 l'epmanmA: ViHgeKkc 4enoBom akTUBHOCTU Af1Aa npon3soacTBeHHoro cektopa NTC MNporHos: 49
» 12:00 EBpo3oHa: iHaeKkc fenoBoi akTuBHOCTY ana chepbl MNporHos: 49.4

» 12:00 EBpo30oHa: lHaeKc fenoBon akTMBHOCTY A48 MPOU3BOACTBEHHOrO ceKkTopa [MporHos: 48.2

. 24 anpena 2012r.

» 13:00 EBpo30Ha: 3aKka3bl B MpoMbIieHHOCTH porHos: -0.5% m/m

v 15:45 CLWA: ViIHgekc po3HmMyHbIX Mpodaxk no pacyeTty ICSC

» 16:55 CLUA: lHaeKc po3HUYHbIX Mpoaax no pacyety Redbook

» 17:00 CLWA: NHgeKc LeH Ha »xunbé CaseShiller 20,% r/r MNporHos: -3.6% r/r

» 18:00 CLUA: npekc posepusa notpebutenen MporHos: 70.2

» 18:00 CLUA: Mpogaskm Ha nepBMUYHOM pbIHKe »KubA MNporHo3s: 0.319 MiH. m/m
» 18:00 CLUA: IHgekc genoBown akTuBHOCTM B okpyre OPb PnumoHga

.25 anpens 2012r.

0 12:30 BennkobputaHua: BBI MporHos: 0.1% k/k

0 15:00 CLUA: HaeKCbl IMOTEYHOro KpeanToBaHuA

0 16:30 CLUA: 3aka3bl Ha TOBapbl A/INTENbHOIO NOMAb30BaHUA, M/M NporHos: -1%
0 20:30 CLWA: PeweHne OPC no MOHETapHOW NOINTUKE

B 26 anpenn 2012 1.

» 13:00 EBpo3oHa: iHaekc ycnosuin ana 6usHeca MporHos: -0.3

» 13:00 EBpo3oHa: iHaeKkc HacTpoeHu notpebuTenen MporHos: -20
» 13:00 EBpo30oHa: lHpeKc HacTpoeHni B SKOHOMUKe [porHo3s: 94.2

» 13:00 EBpo30oHa: IHpeKc HacTpoeHnin B NPOMbILLneHHOCTH [TporHos: -7
» 13:00 EBpo3oHa: MiHpeKc HacTpoeHui B cdepe ycnyr

» 14:00 BennkobputaHua: IHAEKC pO3HUYHBIX MPOAaX

» 16:00 l'epmaHmA: iHaeKc noTpebunTenbCKmx LeH

» 16:30 CLUA: Hpekc obleskoHommuyeckon aktusHoctn OPB Yumkaro
» 16:30 CLLA: 3asBkKM Ha nocobue no 6espabdboTuue

» 18:00 CLLUA: He3aBeplueHHble NPOAaXun Ha PbIHKE Wb

.27 anpena 2012r.

» 03:30 AnoHuA: UHpekc notpebuTenbcknx ueH MNporHos: 0.1% r/r
» 03:30 AnoHuA: YpoBeHb 6e3paboTuubl [MporHos: 4.5%

» 03:50 AnoHuA: Po3HuyHble npogaxm MNporHos: 9.8% r/r

» 07:30 AinoHusA: PeweHune no ctaBke baHka AnoHnn

» 10:00 l'epmanusa: Mngekc GFK MporHos: 5.9

» 10:00 l'epmanmsa: ingekc ueH Ha mmnopTt MNporHos: 0.9% m/m

» 16:30 CLLUA: BBI

» 16:30 CLUA: JlnuHoe noTpebneHune

» 16:30 CLLA: Ba30oBblll MHAEKC NOTPebUTENbCKMX LieH

v 17:55 CLUA: MmnumraHckmim nHaeKkc posepusa notpebutenen NMporHos: 75.9

OAO «MpomcBasbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTuyeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapeB [leHUc AnekcaHpoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBneHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesmy
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnaanmmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa IOnusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHppen AHaTonbeBnY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB AnekcaHgp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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