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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %

AHB-10 ¢eB-10 map-10 map-10 anp-10 mai-10 uioH-10
—UST'10 Rus'30 ——0®13'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
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1'swenoH 2'3wWwenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHoOpama

KpaTkunit 0630p foNroBbiX pbiIHKOB
YeTsepr 24 uioHA 2010 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 23umoH  3mmax  3mmin  12mmax 12mmin
UST'10, % 3.12 3.99 3.12 3.99 3.12
Rus'30, % 5.30 5.84 4.77 7.95 4.77
0®3'46018,% 7.27 7.98 7.06  15.95 6.97
Libor $ 3M,% 0.54 0.54 0.28 0.60 0.25
Euribor 3M,% 0.74 0.74 0.63 1.20 0.63
MosPrime 3M,% 3.96 453 394 1233 3.94
EUR/USD 1.231 1366 1.192 1513 1.192
USD/RUR 31.16 31.80 2892 3277 28.69

O6nuraunm KasHauencrtea CLLUA

KoTnpoBKK treasuries BYepa NpoAO/KMAN MOAbEM —
Kak n oxumganocb, OPC cHM3mMNa oueHKy 3KOoHoMUYe-
ckoro pocta B CLIA, ykazaB Ha BO3pacTaHMe PUCKOB,
CBA3aHHbIX C JONroBbIM Kpusncom B EBpone. CerogHs,
ecI MaKpo3KoHoOMMYecKas ctatuctuka no CLUA BHoBb
OKaXeTcA Cflabor, KOTUPOBKM aMepPUKaHCKOro rocaosra
MOTYT COXPaHWTb MOBbIWATeNbHbIA TpeHA. Mo ntoram
Toproe goxoaHoctb UST'10 cHu3wunacb Ha 5 6.n. — go
3,12%, UST'30 — Ha 4 6.n. - o 4,06% - 0,O MMHMMYMa 3a

mecaALy,. CM. cTp. 4

CyBepeHHble obnurauuv PO n EM

Ha nepcnekTtuBax 3amefgneHna SKOHOMNYECKOro pocTa
KPpynHENLWNn MNPOBON SKOHOMUKU PbIHOK KOTUPOBKM
CyBEpPEHHbIX eBpoobnMraynin pasBMBaOLWNXCA CTpaH
BUepa oKasanucb nopf gasneHvem. CerogHA NMHBECTOPbI
npofonaT MNPUCTaNbHO CnegnTb 3@ aMepUKaHCKOW
CTaTUCTUKOM, XOTA MOKa LeHbl Ha SHEProHOCUTENN MO-
ryT nogaepatb pbiHKM EM. CMm.cTp. 4

KopnopaTtusHbie pybnesbie obnnraumm

YpoOBHM AOXOAHOCTEN Ha pblHKE | SWwenoHa He MeHAT-
cA yXe 3-11 AeHb NoapAL — B CeKTOpe cKknaabiBaeTcsa 6o-
KoBoe ABmxeHune. Ontnmmnsm Bo |l swenoHe uyTb Bbiwe
— VIHBECTOPbI NpoAosI»KatoT NoAbVpaTb HeJOOLIEHEHHDble
6ymarn. OCHOBHOe BHVMaHWe cenyac MPUKOBAHO K
NepBUYHOMY PbIHKY, rje B OTKPbIBLUEeCA «OKHO» B Mac-
COBOM MopAAKe yCcTpeMunucb ammteHTbl. CerogHa yme-
PEHHO HEraTMBHO Ha PbIHOK MOMET OTpPa3nTbCA POCT
CcTaBOK Ha MbBK.

CMm. cTp. 5
KommeHTapun
HoBas nepeBo3o4yHaA KOMMNaHUNA CMm. cTp. 3
MNMokasaTtenun 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 499.7 4971 2.6
[eno3uTbl 6aHkos B LIb 771.3 785.8 -14.5
Canbgo onepauuin b PO 143.0 200.1 -57.1

(Mnpa. py6.) (24.06.2010)  (23.06.2010)
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CobbiTA N HOBOCTU AHA

MaKpo3KOHOMMKa N 6aHKOBCKas
cucrtema

Poccua He nnaHnpyeT BBOAUTbL crieUnanbHbIA Hanor
Ha 6aHKWU - OH NPOTUBOPEYUT CTpaTernn GpopmMmnpoBa-
HUA MeXOYyHapoAHOro (GpUHAHCOBOrO LEHTpPa, 3aaBuUn
nepsbi Buue-npembep W.LLyBanos. «3T0 He BXOAUT B
Hawy nnaHbl No GOPMUPOBAHMIO MeXAYHAaPOAHOro
GUHAHCOBOrO LUEHTPa, r4e Mbl BHMMATENbHO CMOTPUM
Ha NtoOble BO3MOXHble orpaHuyeHns GUHAHCOBOTO U
Ha/IoOroBOro XapakTepa, MO3TOMY Halle OTHOoWweHue (K
BBEAEHUIO Hanora) CKopee HeratmBHOE», CcKasan
LLlyBanos Ha «npaBuTenbcTBEHHOM Yace» B CoBeTe Qe-
aepauun. lNMomowHmK npesngeHTa A.JIBOPKOBMY TaKKe
CUMTaAET HeLenecoobpasHbIM BBefEHME TaKOro Hanora.
«BBegeHne cneumanbHOro Hanora Ha OaHKM MOXKeT
NPUBECTU K OTpULATENbHbIM NOCNEACTBUAMY, - CKa3ai
OH. [1BOpPKOBUY YCOMHUACA, YTO Ha cammuTte G20 B To-
[POHTO, KOTOPbIN COCTOUTCS 26-27 WNIOHA, MOXET ObiTb
NMPUHATO KONJIEKTUBHOE pelLUeHne O BBEAEHUM TaKOro
Hanora. Ha cammunte MUHUCTPOB ¢PuHaHcoB G-20 4-5
VIFOHA OHU HEe NPULLAN K COrNacuio rno nosogy BBeAeHus
TaKow mepbl.

LB PO pa3pewwnn 6aHkam nonyyaTb nombapaHble Kpe-
AnTbl nod 3anor eBpoobnurauuin PO v obnuraunn
AreHTCTBa MO PECTPYKTYPU3aLUN UMOTEYHbIX MUIMNLL-
HbiXx KpeantoB (APVXK). O6 sToM roBoputca B COOT-
BETCTBYIOLEM YKa3aHUKW, KOTOpoe Oony6snkoBaHO B
cpeny B «BecTHmke baHka Poccum». LleHHble 6ymarny,
KoTopble baHK Poccunm nprnHmnmaeT B KayecTBe 3anora
no noMmbapaHbIM KpeanTam, AOMKHbl ObITb AONYLIEHbI K
obpaweHutio Ha MMBB u (nnn) Ha doHaoBON OBUpKe,
Jencreytowen Ha Tepputopun PO, Ha koTtopon LIb BbI-
CTyrnaeT y4acTHUKOM TOProB.

ly6epHaTop KanudopHuu A.llsapueHerrep npeano-
»un Poccum coTpypnHmMyecTBo B cdepe NMHHOBALMOHHO-
ro passuTuA. ITO MPOU30OWIO B Xofe BuuTa lpesu-
deHta [1.MenBegeBa B KpemHueByio gonviHy B CLUA. B
CaH-OpaHuwncko WsapueHerrep n Megseges obcyannu
naaHbl MO YCTAHOBMIEHMIO COTPYAHMYECTBa. «Y Hac B
KpeMHuneBon JonmHe ecTb OfAHa POCCUICKaA KommMa-
HVA, OUYeHb yCnewHas, X COTPYAHUKN — MPEeBOCXOA-
Hble GU3HECMEHbI, OHU CNefAT 3a HOBENLWMU N306pe-
TeHnaMn. N A pencTeuTenbHO xouy B 6yayuwem obbe-
ANHUTb ABe cocTaBnsowme - KanudopHuto n Poccuioy,
- OTMeTuN rybepHaTop.

HoBocTn smnTeHTOB

lFasnpom: benopyccua 23 nioHa nepeuncnuna rasnpo-
My $187 MNTH. 1 MONHOCTbIO Noracuia Aor 3a NOCTaBKU
rasa, coobwwun nepBbin 3aMecTUTelb MpPeMbep-
MuHuUcTpa benopyccnm B.Cemawko. benopyccua tpe-
6yeTt oT la3npoma noracuTb AONT 3a TPAH3UT rasa vye-

pes3 ceoto Tepputopuio fo 10 yacos ytpa 24 nioHa 2010
r., 3aasun B.Cemawko. B npotnBHom cnyyae MUHCK yr-
poXaeT NpeKkpaTUTb TPAH3UT POCCUNCKUX YrNeBOAO-
popos B EBpony.

Cb6epbaHK c 1 nionAa HauyHeT OCHAaLATb MHKACCaTOPOB
CNeukoHTeNHepaMn, NPU  HECAaHKLUMOHUPOBAHHOM
BCKPbITUM KOTOpPbIX Kynopbl OyayT 3anMBaTbcA Kpac-
KOW; MAaHMpyeT MOMHOCTbI0 OCHACTUTb WX HOBbIMU
ycTponctBammn B Hauvane 2012 r. O6 sTom coobwmn
cTapwwun Buue-npesngeHT CéepbaHka C.KysHeuos. Mo
ero cnosam, ¢ 1 nona KpeanTHasa opraHnsauma nnaHu-
pyeT HayaTb ncnonb3oBaTb 420 KOHTenHepos. [lepBbl-
MU pervoHamu, rage 6yayT NPUMEHATLCA HOBble cneLy-
cTpoicTBa, cTaHyT MockBa 1 CaHKT-leTepbypr. Ky3He-
LoB noayepkHyn, yto CéepbaHK yperynuposan ¢ baH-
Kom Poccum Bce BONpocbl 06MeHa «MCNOPUYEHHDBIX» Ky-
nop. Hukakoro yuep6ba KnneHTbl 6aHKa He MOHecyT,
f06aBun OH.

OAO "XonguHr MPCK" nnanupyet B 2010 r. He3Hauu-
TeNbHO YBENNYNTb YMCTYI0 NpubbInb - o 11 mnpa. pyo.,
coobwwmn rnasa KomnaHum H.lBeuy. OH oTmeTun, uto
yBeNMYEeHMEe OXWNAAeTCA OTHOCUTENbHO peanbHOMN
npnobbiny 3a 2009 r., KOTOpaA cocTaBuna YyTb meHee 11
Mnpa. py6. Mo ntoram nNpownoro roga XongauHr nony-
ynn "6ymakHy" npubbinb B pasmepe 58,7 mnpa. pyo.
32 CYyeT MnepeoueHKM aKTMBOB. Bbipyuka xonguHra
MPCK B 2010 r., Kak OXXupaeTtcs, COCTaBUT 526 mnpga.
py6., B TOM uncne oT nepegaun 3neKTposHeprum - 485
MApPA. pyo.

OAO "YpancsasbuHpopM" nnaHmnpyeT BO 2 nonyroamu
2010 r. cHM3UTb o6WMIN 06bem JONrOBOM Harpy3KmM Ha
25% - po 11 mnpga. py6., coobwmn reHaMpPeKTop Komna-
Hum ClJlykaw Ha rogoBom cobpaHun aKkLMOHEepOB B
cpeny. Mo ero cnosam, Ha 1 umiona 3TOT NOKasaTenb
oXxwupaetca B pa3mepe 14,7 mnpa. py6. Kak coobwun Ha
6pnduHre nocne cobpanma rengupektop OAO "CBA3b-
VHBeCT", npeAcepateNlb COBeTa [AOUPEeKTOpoB Ypan-
cBasbnHpopma E.lOpueHko, YpanceasbmHPopm coxpa-
HAET MaHbl MO pa3MeLleHnto Gup<eBblx obaunrayuni.
"MNoKa He Mory ckas3aTtb, Ha Kakol ob6bem. PeweHune 06
3TOM OyAeT NPUHATO A0 CeHTAGPA", - Cka3an OH.

Ouopn: OAO "3aBoa 3KOMOrnMyeckom TEXHUKM 1 SKOMU-
TaHuA "Ouop" npuenekno 297 mnH. py6., pasmecTus
10% akuunm B xoge IPO nnn 9,15 mnH. wr. UeHa pa3me-
weHnsa Oblna onpeaeneHa Ha ypoBHe 32,5 pybnsa 3a oa-
HY UeHHylo 6ymary. Kanutanusauma KOmMnaHum cocTa-
Buna 2,97 mnpga. py6.

OAO "PocuHTep PectopaHTCc XonguHr" HauyHet 29
uioHAa 2010 r. pasmelleHre MO OTKPbITON MNOAMUCKE
4,274 MNH. akUuUM HOMWHANbHOW CTOMMOCTbIO 169,7
py6. LleHa pa3melleHnA ogHOW aKkLMKM AONBbINYCKa On-
peneneHa B pasmepe $10,5.

[To marepumanam razet «Begomocty, «KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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KommeHTapuii K nepBUYHOMY PasMeLLEHNIO

Omutpunit MoHacTbipLInH
AHanuTuK
Monastyrshin@psbank.ru

OcCHOBHble NapameTpbl BbiNycka obnurauuni

OAO "HoBas nepeBo3oyHas

SMUTEHT KomnaHuna"
MopyuuTtens Globaltrans Investment PLC
Pentunr B1

Cepus 1

O6bembl BbiMycKa 3 mnpga. pybnei
Hiopauus ~2.45 net

KynoHn 9,5-10,0%
(noxofHOCTDL) (9,84 - 10,38%)

[aTa pa3meLlyeHuna 16.07.2010

OpraHu3aTopbl BTB Kanwutan, OTI baHk

KnioueBble prHaHCOBbIe NOKa3aTenu
3a 1 kBapTan 2010r. no PCBY, miH. py6.

HMNK TpaHCKOHTelHep

Bbipyuka 3110 4237
EBITDA 1086 1017
Y.Mpr6binb 486 20
AKTMBbBI 11974 27 304
Kanutan 4692 18762
Ynctbin gonr 5606 4520
YOO/EBITDA 1.3 1.1

Map»a EBITDA 35% 24%

Kanutan/AKTuBbl 39% 69%

YO [/Boipyuka 45% 27%

/ICTOYHUK: OTYETHOCTb KOMMaHWI, pacyeTbl npOMCBH3b6aHKa

HoBas nepeBo3oyvHas komnaHua (Fpynna Globaltrans)

OAO "HoBas nepeso3oyHasa komnaHma" (HMK) 23 nioHA OTKPbINO KHUTY 3aABOK
Ha nokynky ob6nuraumii cepum 01 obbemom 3 mnpp. py6. 3akpbiTue KHUMM
3annaHnpoBaHo Ha 14 wvona, pasmeleHune Ha 16 wona. Bbinyckom
npefycMOTpeHa paBHOMEPHAA aMOPTU3aLUUA, HaUMHaA C AaTbl 2-TO KYMOHa, No
5% exekBapTanbHo. [locnegHaa Bbinnata 10%. Aiopauyma ~ 2,45 ropa.
Mpegnonaraembii Anana3oH 4OXOAHOCTM K noraweHutio 9.84 — 10.38% (KynoH
9.5 - 10.0%). OpraHu3aTopom pa3melleHnsa BbicTynaet BTH Kanutan, co-
opraHu3zatop - OTI baHk.

HMK npu oTHocuTenbHo Hebonblwunx MacwTtabax 6usHeca (Bblpyuka 3a 1
kBapTan 2009 r. no PCBY coctaBmna 3,1 mnpga. py6.) xapakTepusyeTca BblCOKOW
obecneyeHHOCTbIO  COOCTBEHHbIM  KanmWTalloM W YMEPEHHOW  [ONroBoW
Harpy3koi. Cob6cTBeHHbI KanuTan Ha 1.04.2010 r. coctaBun 4,7 mnpg. py6. nnm
39% oT BantoTbl 6anaHca. YucTbii gonr He npesbiwaeT 2x EBITDA u coctaBnset
MeHee Y2 rofoBOW BbIPYYKM KOMMaHuu. [O3UTUMBHbIM ABNAETCA W TO, YTO
NPaKTUYeCKn BeCb JOIT ABMAETCA JOITOCPOYHbIM.

KpeontHoe KayecTBO SMWTEHTa MOATBEPXKAEHO MPUCBOEHMEM 23  UIOHA
areHTctBoM Moody's npefBapuTenbHOro PenTrHra nnaHupPyeMoMy BbIMyCKY
obnuraumin HMK Ha ypoBHe B1. AHanoruyHbiii PenTuUHr UMET, K Npumepy,
6aHKn MKB n MBPP.

Ecnn cpaBHMBATb 3MWUTEHTa C OTpac/eBbIMX aHanoramu, TO Mpeasiaraembli
ypoBeHb foxoaHocTn 01 Bbinycka obnuraumii HINK npegycmatpurBaeT npemuio K
Kpuson pgoxonHoctn PXK] (BBB/Baa1/BBB) nopspgka 285- 340 6.n. n npemuto
oKkono 250 6.n. kK obnuraumam TpaHckoHTelHepa (-/Ba2/BB+) ¢ conocTtaBmMmon
aopaumein. C yyeToMm pasHULbl B KPeAUTHOM KayecTBe SMWUTEHTOB Hanunuune
npemun no Bbinycky HMK BbIrnagntT 060CHOBaHHbIM.

B 1o ke Bpema Hambonee GnM3KUM aHanorom no KpeamtHomy Kadectsy HIK
6ynet ABnATbcA Meuen, nMelWMiA TOT Xe YPOBEHb KpPeAWUTHOro penTUHra
(Moody's: B1). O603HaUYeHHbI HUXHWI YPOBEHb AOXOAHOCTU Bbinycka HIMK-1
baKTMUeCcKkn NeXxuT Ha KprBOW AOXOAHOCTM obpallalowmxca foMbapaHbIX
BbinyckoB Meyena. Bbinyck HIMK xoTb ¢dopmanbHO 1 COOTBETCTBYeT
TpeboBaHuAM LB no BknoueHuio B JlombapaHbIi CNMCOK, OAHAKO, YUYUTbIBaA
Hebonblwre MacwTabbl 6msHeca HIK, cywectByeT puUCK TOro, 4to GOHAbI
SMUTeHTa He BoMAayT B JlombapaHbIi CNUCOK 1 Bymara He GyneT fOCTaTOYHO
NNKBUOHOWN.

MpuHMMaa BO BHMMaHWe BCe BbllWenepeuncieHHble GakTbl U MNpemMuio 3a
febloTHOoe pa3melleHre, Ha Halw B3rnag npuobpeteHre 01 Bbinycka obnurauuii
HIMK nHTepecHo nub 6amxe K BepxHen rpaHmLe.

Kapta goxoaHocTtu py6nesbix obnvrauuin
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O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-Mec  12-mec
NHoukaTtop 23 viloH
MakKc. MUH. Makc. MWH,
UST'2 Ytm, % 0.68 1.17 0.68 1.30 0.67
UST'5 Ytm, % 1.92 2.74 1.92 2.82 1.92
UST'10 Ytm, % 3.12 3.99 3.12 3.99 3.12
UST'30 Ytm, % 4.06 4.84 4.06 4.84 3.96
Rus'30 Ytm, % 5.30 5.84 4.77 7.95 4.77
cnpag KUST'10 2182 268.1 95.8 461.7 95.8
OvHamuka cnpsgos K UST'10
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M3meHeHre pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 23/6/2010

O6nuraumm KasHavencrea CLLUA

KorupoBku treasuries BYepa rnpogoIKnIn MogbeM — KaK U OXuga-
s1oce, PC cHU3mIa OLEHKY SKOHoMuYyeckoro pocra B CLUA, ykazas
Ha BO3pacraHmue prckoB, CBA3aHHbIX C [OJIFOBbLIM KPpU3Mcom B EBpo-
ne. CerogHA, ecim MaKkpOIKOHOMUYECKaa cTatncTvka rno CLUA BHoBk
OKa)keTca c/1abov, KOTUPOBKN aMEPUKAHCKOIro rocgosira Moryt co-
XPaHUTb MOBbILLATEIbHbIV TPEHF. [To urtoram Topros [4OXO4HOCTH
UST'10 cHuzmnach Ha 5 6.11. — go 3,12%, UST30 — Ha 4 6.11. - 4o 4,06%
- 4O MUHUMYMA 33 MECAL.

Buepa no wntoram 3acegaHua OPC CLUA no Bonpocy m3meHeHuA
CTaBKM B CBOEM Mpecc-penuse perynAatop ykasas, UTo ycIoBUA Ha
PUHAHCOBbIX PbIHKAaX CTa/lN MEHee MOAAEPKUBAIOLYNMU L)1 IKOHO-
MU4ecKkoro pocra, a 6aHKOBCKOe KpeauTOBaHWE MPOAoJIKano Co-
KpawaTtbca B nocnenHve mecaubl. B pesynbtate OPC otmeuaeT, uto
€BPOMencKNin JONroBON KPU3NC MOXKeT 3aMed/INTb BOCCTaHOBJIEHNE
aMepUKaHCKOWM SKOHOMMKM, TEM CaMbIM CHXKAA OXMAAHUA CKOPOro
YKeCTOUEHUA AeHEeXHO-KPeaUTHOWM NONUTUKMN.

B pononHeHune Kk 3aaBneHuto OPC pbiHoK xunba CLUA npopgonkaet
OEeMOHCTPUPOBaTb CNabocCTb - /1pogaxkv HoBbIx JoMOB B CLUIA B mae
PYXHYIIM Ha 32,7% - 40 300 TbIC. B TOAOBOM NCUYUCIEHUN, YTO ABNAET-
CA pekopAHbIM MMHUMYMOM C Hayana BefeHus pacyetoB B 1963 r., a
anpenbckue AaHHble 6bIv NepecMoTpeHbl Ao 446 TbiC. ¢ 504 Tbic.

Taknm obpasom, ona pocTa treasuries pakTMYeCKU co3faHbl ngeanb-
Hble YC/IOBUA — COXPaHEeHne «yMepeHHOro» pocta skoHomuku CLLA
npw HU3KoM nHGnALNN.

CerogHA BbIXOOAT AaHHble MO 3aka3amM Ha TOBapbl ASINTENbHOro
nonb3oBaHuA B CLUA 3a man, a Takxke TpaguLMOHHaA HefenbHaA CTa-
Tuctnka no CLA. Mbl He nCKNtoYaeMm, YTO CTAaTUCTVIKa BHOBb MOXET
oKa3saTbCA XyXe OKUAAHUNM PblHKa, B pe3ynbTaTe Yero pocT KOTHpo-
BOK UST moxer npofo/ixntsca. Bnpouem, B NPOTUBHOM cCiyyae
CUIbHOW KOPPEKLUN OXKNAATb TaKXKe He CTOUT.

CyBepeHHble eBpoobnuraumm PO n EM

Ha nepcriektviBax 3amMefq/ieHna 3KOHOMUYECKOro POCTa KPYIMHEVILLINY
MUPOBOVI SKOHOMUKY PbIHOK KOTUPOBKU CYBEPEHHbIX €Bpoob/Inra-
Ynvl pa3BUBAIOLLNXCA CTPAH BYEPA OKA3a/lnck 1oy gasneHvem. Cero-
AHA MHBECTOPbI MPOJOIIKAT MPUCTA/IBHO CTIEQUTH 3a aMEPUKAHCKOY
CTaTUCTUKOM, XOTA OKa LEeHbl Ha SHEPrOHOCUTEU MOrYT 1044€p-
XKarb pbIHKU EM.

HoxogHocTb BbinNycka Aus30 BUepa Bblpocsa Ha 5 6.n. — o 5,30%,
RUS20- Ha 4 6.n. — 0o 5,39% rofoBbixX, CNpa4 MeXay POCCUNCKUMUA U
amepuKaHckumMmu 6ymaramm (Rus’30 n UST'10) pacwupunca Ha 10 6.n.
— no 218 6.n. MHgexc EMB/+Bbipoc Ha 7 6.n. — go 323 6.n.

PblHOUHaA KOHBIOHKTYPA [/19 CYBEPEHHOIo [OJIra pPa3BUBAOLLNXCA
CTPaH CKIagbIBaeTca HEOQHO3HaYHOM. C OfHO CTOPOHDI, Ha PbIHKN
naBuT cnabasa ctatuctnka no CLUA v nepuogunueckmn oboctpsatoLmecsa
onaceHuA no EBpone, ¢ apyron LeHbl Ha HeGpTb AEMOHCTPUPYIOT 3a-
BUOHYIO CTabWIbHOCTb, HECMOTPSA Ha MPOAOJSIKALWMIACA POCT 3ana-
cos B CLA. Tak, no gaHHbIM MunHaHepro CLIA, 3anacbl HedTn Ha Npo-
WO Hegene Bblpocnn Ha 2,02 MNH. 6app. Npu CHUXKEHW 3amnacoB
6eH3uHa Ha 762 TbiC. bapp.

B uenom, oTMeTnM, UTO CerogHA CHUMEeHMEe OaBNeHusa Ha KOTUPOBKU
r0c6ymar EM He oueBugHoO, a HaripaBJ/ieHne ToproB cerogqHA BHOBb
6y,qer3a,qa5'a Tb aMEePUKAHCKaA CTaTrcTvKa.

KOpI‘IOpaTI/IBHbIe eBpoo6nv|rau,vw|

BHewwHAA HecTabMNbHOCTb BUepa OTPasuiach 1 Ha pPbiHKe Kopropa-
TVBHbIX €BPOObGNMraumnini — PbIHOK MPOCEN BHW3 MpakTuyeckn 6e3
06bemMoB. OHaKO CyLLeCTBEHHOW MPOCafKM He MPOM3OLLUIO — B OC-
HOBHOM PbIHOK CHU3MICA B pamKax cnpaga bid/offer. CerogHa mbl He
oXnpaem KapanHanbHOro M3MEeHeHWA CUTYaUnn Ha PbIHKe.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 23/6/2010
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Jlnpepbl obopoTa 3a 23/6/2010 (gox-ctb no Close)
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MpoMTp0206 (57.3%) | o
TioMeH3HpPr2 (7.8%)7 _ 5.0
Mupakc 04 (%) | B 40
NuneukO6n4 (6.5%) | -3.6
HTC-01 (29.5%) | -4.0
NapbAduH-1 (16.6%) | -5.2
Moco6nras1 (68.4%)7 -10.0
VHnpom 02 (%)7 -15.0
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M3meHeHne ueHbl 3a 23/6/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauyumn depgepanbHOro 3amma

Byepa MuHguH riposesn pasmeiyeqHne 2 Boirnyckos - OD3 25077 v
OW3 25074 Ha obLyyro cymmy 40 miapg. py6. — B LEJIOM, pe3y/ibTaTbi
OKaza/incb BecbMa rpegckasyemol. OTMETHM, YTO HEKOTOpoe bec-
MOKOVICTBO Y HAC BbI3bIBAET POCT cTaBok NDF, B pe3ysibTare yero Ha
BTOPUYHOM PbIHKE POCCUVICKME rOCOYMarv 3aBepLUN/IN TOPru pas-
HOHArpasaeHHbIM JBUXKEHNEM.

Mo HoBomy ropjoBomy Bbinycky O®@3 25074 cpenHeB3BelIeHHAA
HOXO[HOCTb cocraBusia 4,57% rofgoBbix, YTO NpaKkTU4yecKky coBnaso
C HAWVMIN OXKUAAHMAMU Ha ypOBHe 4,5% rogosbix. [Mpn aTom cnpoc
Ha KOPOTKYylo 6ymary coctaBun 64,2 mnpga. pyo. npu obbeme npep-
noxeHusa 20 mnpg. py6. B pesynbtate MyUHOUMH npogan 6ymar Ha
18,9 mnpa. py6.

Pe3ynbTaTbl No pasmeweHuto O@P3 25077 ¢ noraweHuem B 2014 r.,
KaK 1 0Xunpganocb, 6bi1m 6onee CKPOMHbIMU - CMPOC cocTasu 13,2
mnpg. py6. o6bem pasmeleHna 8,9 mnpg. pyb. npu cpenHeB3Be-
LLeHHOW cTaBKe 6,98% roaoBbIX.

BmecTe ¢ TeM, Mbl OTMeYaeM, YTO CTOMMOCTb BaJIlOTHbIX CBOMOB 3a-
METHO Bblpocsia, NpnbaBuB B cpegHem no 20 6.Mn. No cpegHecpoy-
HbIM KOHTpaKTaMm. Tak, crassku rogosoro NDF npexparuiv cBoe
CHUKEHUE, yBEeTNYUBLUNCH 4O 4,25% rogosbsix. BepoATHO, 3TO OT-
pa)keHne KpaHe HecTabunbHOro BHelHero ¢poHa BKyne C KaseH-
OapHbIM GaKTOPOM CKOPOro 3aBepLUEHNs OTYETHOrO nepuroaa.
[JaHHaA TeHAeHUMA HEraTUBHO OTPA3nTCA Ha KoTUpoBKax OM3 — mbl
OXNOAEM COXPAHEHUA HU3KOM aKTUBHOCTY WHBECTOPOB Ha BTO-
PVYHOM pPbIHKE NPY Hannuum gaBneHnsa Ha pybnesble rocoymarm.

Jlnpepsbl pocta 1 nageHus cpean OD3 3a 23/6/2010, 8 %
003 46002 | ‘ 045
003 26198 025
003 25071 | 0.14
003 25069 | -0.10
003 25059 |
003 25066 |

-0.23
-0.29

-0.6 -04 -0.2 0.0 0.2 0.4 0.6

KopnopaTtusHbie obnuraunm n PnMOB

VYposHu fgoxogHocreri Ha pbIHKe | SWe/IOHa He MEHAITCA yXKe 3-ti
AEHBb 1104pPA4 — B CEKTOPE CKIa[bIBAETCA bOKoBoE gBuxxeHue. Or-
TUMU3M BO [l SLE€/I0HE YYTh BbILLIE — MHBECTOPBI MPOLJOIIKAIOT 104-
buparb HegooleHeHHble 6ymarn. OCHOBHOE BHUMAHUE Ceryac
MIPUKOBAHO K MEPBUYHOMY PbIHKY, A€ B OTKPbIBLIEECA «OKHO» b
MacCoBOM [MOPAJKE YCTPEMUIINCL IMUTEHTbl. CErogHAa yMepeHHO
HeratrBHO Ha PbIHOK MOXKET OTPAa3UTbCA POCT CTABOK Ha MbBK.

XoTAa pybneBas NMKBUAHOCTb Ha PbIHKE COXPaHAETCA HAa BbICOKOM
YPOBHE, 06beM KOTOPOI Ha cyeTax U geno3utax B baHke Poccun
cocTaBnaeT nopagka 1,3 TpnH. py6., craskm Ha MbK B koporkom
KOHL{€ KPpUBOVI pacTyT BTOPOV AEHbL M104PA4, YBENUUNBLUNCE C 2,5%
00 2,6%-2,7%. HecmMoTpA Ha TO, UTO AaHHbIN POCT BeCbMa He3Hauun-
TeneH, oH 06ocTpaeT 6eCNOKONCTBO NHBECTOPOB U MOBbILLAET HEpP-
BO3HOCTb NMPW COXPAHEHNN HeCcTabunbHOro BHewwHero ¢poHa. Kpome
TOro, BUepa Takxke Habnoganocb ocnabneHne pybna Npu CHUXe-
HUW UeH Ha 3HeproHocutenu. OTMeTuM, YTO B NpeaaBepuu ynnaTtbl
HaNoOroB Ha 3TOW HeJesle U CKOPOro 3aBepLUeHVA OTUYETHOro re-
pvopa JeHeXHbI v [OJIrOBOU PbIHOK MOrYT AEMOHCTPUPOBATH
1OBbILLIEHHYIO BOJIATAIIBHOCTD.

PblHOK py6bneBoro fosra mnoka OCTaeTCA CUMbHbIM, OAHAKO Mpwu
00OCTPEHNN BHELUHEro HeraTMBa WHBECTOpbl 6yayT onepaTMBHO
dukcmpoBaTb NprbbiNb, BHOBb YBeNnumMBas gonio genosutos LIb B
CBOVIX aKTUBaX.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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Bbinnatbl KyrnoHoB [MoraweHuna n OCI)eprI
o APTYT, 2 19.95  mnH.py6. o0 Hosocubupck, 31004 MoraweHne 1.50 mnpg. py6.
o0 AamunHncTpauma ropoga Tomcka, 34002 15.53 MJTH. py6. o CKB-baHk, 1 MoraweHne 1.00 mnpg. py6.
0 busnedlan, 1 26.93 MAH. py6. o MTC, 3 Odepra 10.00 mnpg. py6.
o Koctpomckas obnactb, 34005 67.32 MnH. py6. 0 Ceabmon KOHTWHEHT, 2 Odepra 7.00 mnpg. py6.
o0 MuHuncTepcTtBo dunHaHcos Camapckoii obnactu, 3500 19248  mnH.py6. o YMIO,3 Odepra 3.00 mnpg. py6.
o0 MunduH Pecnybnuku Caxa (AkyTtna), 34004 48.62 MJTH. py6.
o HoBocnbupck, 31004 31.41 MJTH. py6. o AnmasHbii gom panc, 1 OdepTa 0.30 mnpg. py6.
o CKb-baHk, 1 42.96 MJTH. py6. o pynna ATPOKOM, 1 OdepTa 1.50 mnpg. py6.
o XMAO, 25006 99.72  mnH.py6. O AuMOC,1 OdeprTa 2.00 mnpg. py6.
o XMAO, 25007 103.72  maH.py6. o Monunnacr, 1 Odepra 1.00 mnpg. py6.
o XMAO, 25008 107.70  mnH.py6. O tOHuTann, 1 Odepra 1.50 mnpg. py6.
ys60ma 25momn 2010r | ] 150] wnpi o)
o An® - Mepmallpecca - duHaHc, 2 79.78 MJTH. py6. o Cubupckuit beper — ®rHaHc, 1 Odepra 1.50 mnpg. py6.
0 Mopop banawwmxa MockoBckoi ob6nacti, 25001 19.94 MJTH. py6.
o0 WpkyTckas obnactb, 31005 28.31 MJTH. py6. _
o Mocobnras-$uHaHc, 2 139.14  mnH.py6. O AnbaHc OuHaHC, 1 Odepra 3.00 mnpga. pyo6.
0 HoBocnbupckas obnactb, 34014 27.54  mnH. py6.
0 Puan-nusunHr MHeecr, 1 149.58  mnH. pyb6. _
o CranbdoHa-HensumxumocTb, 1 Odepra 0.60 mnpg. py6.
o MexfTponan, Obepra 300 unpn, pyo.
o Mocksa, 38 249.30 MJTH. py6. o Kuncouyunoteka-OuHaHc, 3 Odepra 1.50 mnpg. py6.
o HMABTB 001, 1A 64.64 MJTH. py6. o lasnpom, 13 Odepra 10.00 mnpa. py6.
o Tomckasa obnactb, 34030 5586  msH. py6.

cpepa 30 uoHa 2010 r. _ mnpa. py6.
BOCKpeceHbe 27 nioHA 2010 T. 598.35 0 leHepupytowan komnanus, 1 Odepra 2.00 mnpg. pyo6.

o Mocksa, 45 598.35  mnH. py6.
yetBepr 1 nona 2010 . _ mnpa. py6.
noHeaenbHuK 28 noHa 2010 . 1277.74 o Kocmoc - OuHaHC, 1 OdeprTa 2.00 mnpg. pyo6.

0 BopoHexckas obnactb, 34001 44.88 MJTH. py6.
0 BopoHexckaa obnactb, 34003 23.00  mnH. py6. _
o OO0 UHK, 1 124.92 MJTH. py6. o Kb LleHTp-unsecr, 2 Odepra 3.00 mnpg. pyo6.
o Mep.blit O6beguHeHHbIN baHk (MepBobaHk), 1 12410  mnH. py6.
o POU-Nu3wnHr, 2 054  mnH. py6. o Ork-2,1 MoraweHune 5.00 mnpg. pyo6.
o OuHaHcbusHeclpynn, 1 Morawexune 3.00 mnpg. pyo6.
nnaHMpyeMb|e Bb||'|yCK|/| O6J'||/|I'all,|/||h o MNepBblii O6beanHeHHbIN baHk (Me  OdepTa 1.50 mnpg. py6.

yetBepr 24 noHa 2010 . 115.00f mnpa. py6.
o AJTIPOCA, 21 8.00 mnpga.py6. EEUEE RTINS _ 17.00] mnpg. py6.

o AJIPOCA, 23 7.00 mnpg. py6. o AOMOUEHTP, 1 MoraweHne 1.00 mnpg. py6.
o OBP-14 100.00  mnpga. py6b. o PocT-Jlawn, 1 MNoraweHne 1.00 mnpg. py6.
o PocbaHk, BO-1 500 mnapa.py6. o bankMeTpokommepy, 4 OdepTa 3.00 mnpga. pyo6.
0 Pycb-6aHk, 4 3.00 mnpa. py6.

o pynna JICP, BO-1 1.50 mnpg. py6. 0 MwuHnnnTa-OuHaHc, 1 Odepra 0.50 mnpg. pyb6.
o AUXK, 16 10.00 mnpg. py6.

" ersepr twomn 2010 | 1000] wnpa.pys)

0 Bumm-bunnb-fanH MpopykTbl MNutanna, BO-6 5.00 mnpga. py6. 50 B BbinnaTb! KynoHos B odepThi 1 NoraleHs . 25.0
0 Bumm-bunnb-flanH MpopykTol MNutanua, BO-7 5.00 mnpa. py6. S < 500
o MAM bank, 08 (BToquHoe pa3meLlyeHue) 6.00 mnpga. py6 ;: § sf 10.0

nATHKULA 16 uionsa 2010 T. mpa. pyo. 0 | . | N | m i

O HoBasA nepeBo30y4HasA KomnaHus, 1 3.00 mnpa. py6.
2401 25Mm0H  26.mioH  27.MI0H  28.MI0H  29.M10H

OAO «[MpomcBaA3bbaHK», MocKBa, yn. CMrmpHoBcKan, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK Kanenpapb cobbITuii

yetBepr 24 vioHA 2010 .
0 03:50 AnoHua: Canbao Toproeoro 6anaHca 3a man MporHos: ¥626.8 mnpa.
0 03:50 AnoHwuA: IHgeKc onToBbIX LieH Ha yCnyru 3a UioHb [porHos: -1.0%
0 13:00 EBpo30oHa: HoBble NpoMbliluieHHble 3aKa3bl 3a anpenb MNporHos: 1.6% m/m, 21.8% r/r
0 16:30 CLUA: 3aka3bl Ha TOBapbl 4/INTENIbHOrO NONb30BaHWA 3a Maw [TporHo3: -1.2%
O 16:30 CLLUA: 3aKka3bl Ha TOBapbl ANUTENBHOIO NOJSIb30BaHKA 6e3 yyeTa TPaHCNOPTHbLIX CpefcTB 3a Mal [MporHos: 1.1%
0 16:30 CLUA: KonnuecTtBo 3asABOK Ha nocobue no 6e3paboTtue 3a Hegento fo 19 mtoHs MporHos: 460 Tbic.

nATHMUA 25 nioHA 2010 .
0 03:50 AnoHua: NHaekc noTpebntenbcknx LeH 3a man MNporHos: -1.1%
0 03:50 AnoHua: Haekc noTpebntenbcknx LeH TOKMOo 3a MioHb MNporHos: -1.3%
0 10:00 N'epmanusA: MIHaeKc ueH Ha umnopT 3a Man MporHo3: 0.1%
o 16:30 CLLUA: BBI1 3a 1 kBapTan MporHos: 3.0%
0 16:30 CLUA: LleHoBon nHaekc BBl 3a 1 keaptan MNporHos: 1.0%
0 17:55 CLUA: lHgeKc HaCcTpoeHuA Nno AaHHbIM MuuuraHckoro YHmBepcuTeTa 3a UoHb [1porHos: 75.5
o Cammut G8

noHenenbHuK 28 noHa 2010 .

0 12:00 EBpo30oHa: [JeHexHana CTaTUCTMKA 3a Mal

0 16:30 CLUA: Hpekc obueskoHoMmmnyeckon aktnsHoct OPb Yukaro 3a man
0 16:30 CLUA: JlnuHble goxogbl/pacxoabl 3a Man

0 16:30 CLUA: ba3oBbili MHAEKC NOTPEOUTENBCKNX PACXOLO0B 3a Mai

0 18:30 CLUA: MHaekc npounseoacTBeHHoM akTBHocT OPB Jannaca 3a oHb

BTOPHUK 29 nioHA 2010 r.

0 03:50 AnoHwusA: NpomMblwieHHOe NPOK3BOACTBO 3a Mal

0 12:30 BenukobputaHus: [JeHeXXHO-KpeguTHaa CTaTUCTMKA 3a Malt
0 13:00 EBpo3oHa: MNMoTpebutenbckoe oBepue 3a NIOHb

0 17:00 CLUA: Haekc ueH Ha xunbe oT S&P/CaseShiller 3a anpenb
0 18:00 CLUA: MoTpebutenbckoe foBepue 3a NOHb

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTUUMNOHHDBIN genapTaMeHT

T.. +7 (495) 777-10-20 po6. 70-53-03, 70-20-00
d.:+7 (495) 777-10-20 pno6. 70-47-37

E-mail: ib@psbank.ru

PykoBopctBO
3nbapes [leHnc AnekcaHnpoBuY

P 70-47-77
Zibarev@psbank.ru yKoBoOAUTeNb AenapTaMmeHTa 0
TynuHos [leHnc BaneHTuHOBUY
Tulinov@psbank.ru PykoBoguTenb genaptameHTa 70-47-38
MwneHunH Cepren Bnagnmuposuu
Milenin@psbank.ru 3amecTuTenb pyKoBoaguUTena genaptaMmeHTa 70-47-94
Cy660TMHa Mapua AnekcaHapoBHa 3amecTuTenb pyKoBoaAUTENA AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutTnuyeckoe ynpasrneHue
Fp.muKe.qu OmnTtpunin AnekcaHgposuny PbIHOK 06ANraLuii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpmMH Omutpuin Bnagnmmnposunuy PbIHOK 06AMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapymos Esrenui 0pbesuy PblHOK ob6nurauuni 70-47-35
Zharikov@psbank.ru
Waroe Oner bopucosuu PbIHKY aKLWIi 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AneKkcaHapoBuY BanioTHbIe PbiHKM 70-47-75
Zakharov@psbank.ru
YnpaBneHne TOProsan n npogax
Man¢unnos AnekcaHpgp Cepreesuny CYHAVIKaLMA 1 NPOAAXM Mpamon: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 no6. 70-20-13
NanamuHa UpuHa AnekcaHgpoBHa CyHAMKaLWSA 1 NPOJaXKu Mpsimon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun IOpbeBUY Tpenpep Mpamoit: +7(495)705-90-69 nnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PribakoBa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 nnun
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 f06. 70-47-41
Ypymoe TamepnaH Tanimypasosuny Tpengep +7(495)777-10-20 506. 70-35-06
Urumov@psbank.ru
KoBaneHko Kupunn AnekceeBuu Me»xgyHapoaHble npofaku Mo6.: +7(916) 810-18-98 unn
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

ynpaBneHMe no pa60Te C HeSMUCCUOHHbIMW [OJITOBbIMU ob6A3aTenbcTBamMmm

bapaHouyHukoB AnekcaHgp Cepreesuy Onepaunu c Bekcenamu Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTosawuin nHbopmMaLnMoHHO-aHaNUTUYECKNin 0630p NPeaoCTaBNAeTCA NCKTIOUYNTENbHO B MHGOPMALIMOHHbIX LIeNIsX U He COAePKUT peKoMeHAaunnm nnu
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
y6bITKOB 1M nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCyT OTBETCTBEHHOCTM 3a MNOJSIHOTY M TOYHOCTb NpefoCTaBieHHON
nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM
npaBo NepecMoTpeTb ee CoaeprKaHve B N1l060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HactoAawmm yBegomnaem Bcex 3anHTEPECOBaHHbIX ML, O TOM, YTO NPW NOAroToBKe 0630pa 1cnosb3oBanacb MHGopMauus, nonyyeHHasn 13 cetn IHTepHer, a
Tak>Ke APYrx OTKPbITbIX ICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMU Ha MOMEHT Ny6MKauum Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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