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OcCHOBHble Topru PMC PEMNO

[laHOpaMma

KpaTkuin 0630p AoNroBbix pbiIHKOB
MaTHuua 24 okTAGpPsA 2008 ropa

KnioueBble NHAMKATOPbI PbiHKA

Tukep 230kT 3Mmax 3mmin 12mmax 12mmin
USsT'10, % 3,68 4,10 3,39 4,47 3,31
Rus'30, % 11,96 11,96 559 11,96 5,22
0d3'46018,% 9,27 9,73 7,07 9,73 6,42
Libor $ 3M,% 3,54 4,82 2,79 515 2,54
Euribor 3M,% 4,92 5,39 4,92 5,39 4,29
Mibor 3M,% 16,38 16,38 6,21 16,38 5,72
EUR/USD 1,282 1576 1,282 1599 1,282
USD/RUR 2697 26,97 2333 2697 23,14

MwupoBble pbiHKU obnunrauni

JoxopgHocTb 10-neTHux rocobnuraunnm CLIA (UST'10) B
yeTBepr Bbipocna Ha 8 6. n. o ypoBHA B 3,68% rogoBbix
Ha ¢oHe C1abbixXx JAHHbIX MAKPO3KOHOMUYECKOW CTaTu-

CTUKW. Cm.ctp 3

CyBepeHHble o6nuraunu PO

Cnp>p AOXOAHOCTU MHAMKATMBHOMO BbiNycka Poccms-30
(Rus’30) kK UST'10 BbIpocC Ha 102 6. N. oo oTMeTKK B 829 6.
M. 3a CUET onepexKallLlero Pocta AOXOAHOCTU obnurauuin

Rus’30. Cm.cTp 3

KopnopaTtunBHble pybneBble obnurayuu
Ha pbiHKe py6neBbiX KOPNOpaTUBHbIX O6NMraumin B YeT-
Bepr Ha6J'IIO,E[aJ'IaCb cMelWwaHHaA OVMHaMWKa KOTUPOBOK

obnurauunin Bo BCex sLesioHax BbiMyCKOB. Cm.cTtp 4
AKTyaanbIe KOMMEHTapun
TaTtTenekom Cm.cTp 5

HoBoctun gHA

MexxayHapogaHble (30/10TOBantoTHble) pesepBbl PO 3a
nepvog ¢ 10 no 17 okTAbGpsa 2008 r. coKpaTUINCb Ha
$14,9 mnpa., pgo $515,7 mnpa. coobwun penapTtameHT
BHELLUHUX 1 06 eCcTBeHHbIX cBs3en LIb PO. CM.cTp 2

KaneHpapb cobbiTun cerogHsa:
Benukob6putaHus: Mpupoct BBI.
CLUA: NMpopgan Ha BTOPUYHOM PbIHKE XnnbA. CM. cTp 7

MaKpOBKOHOMW-IeCKVIe WHANKATOPbI PO N3meHeHmne
BBIT ( k TOMy e nepriogy 7,5% 8,1% -0,6%
NpoLNIoro roaa) (2 kB. 8r.) (3a07r.)

Nudbnauma (MHaekc 0,4% 9,7%

noTpebuTeNbCKUX LeH) (aBr. 08r.) (k ek 07r.)

[leHexHas 6a3a 4476,7 4268,2 208,5

(Mnpa.py6.) (13.10.08)  (01.01.08)

30/10TOBaNIOTHbIE PE3EPBbI 530,6 474,0 56,6

($, mnpga.) (10.10.08) (28.12.07)

OcTaTKM Ha K/c 6aHKOB *) 524,4 592,7 -68,3

Neno3nTbl 6aHKOB B L|6 *) 225,2 113,4 11,8

Canbgo onepauuii LI PO *) -251,0 -261,8 10,8
*) B MApA. py6. Ha gaty  (24.10.08) (23.10.08)

OAO «lMpomcBasbbaHK», MockBa, yn. CMupHoBcKasn, 10, T.: 777-10-20, web-canTt: www.psbank.ru
AHanuTunyeckoe ynpasneHue VIHBeCTULIMOHHOrO AienapTamMeHTa, T. 777-10-20(po6. 704733), e-mail: ib@psbank.ru
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Cob6bITA N HOBOCTU AHA

MaKpo3KOHOMMKA N 6aHKOBCKas

cCuctema

MexxgyHapogaHblie (3onoToBanioTHbie) pesepBbl PO 3a
nepuog ¢ 10 no 17 oktabpa 2008 r. cOKpaTUINCb Ha
$14,9 mnpa., oo $515,7 mnpa., cooblun genapTameHT
BHELLUHUX N 00LecTBeHHbIX cBAzen LB PO.

FN'ocayma npuHAna B 1 uTeHnn n B uenom 3akoH "O go-
NMONTHUTENbHbIX Mepax ANA YKpensieHua cTabuiibHOCTU
6aHKOBCKOW cuctembl B nepuriog go 31 gekabpa 2011 r."
CornacHo OOKYMEHTY, B ciiyyae, ecnv pUHAHCOBOE MO-
noxeHne 6GaHKa HeyCTOWUMBO, YrporKaeT WHTepecam
BKNagumkoB n Kpeputopos, LIb PO n rockopnopaumus
"AreHTCTBO NO CTpaxoBaHMio Bkiagos" (ACB) nonyvaioT
BO3MOHOCTb OCYLLUeCTBUTb CneunanbHble Mepbl Mo
npenynpexaeHuio 6aHkpotcTBa 6aHka. MNpm sTtom LB
P® mo>keT He 0T3bIBaTb Yy 6aHKa IMLEH3UI0 U NpefocTa-
BUTb PAcCpPOUKy Mo niaTexkam B obA3aTeNbHble pesep-
Bbl, fernoHunpyemble B LIb PO. B cnyyae npuHATUA npea-
noxeHua baHka Poccnu ACB pa3pabatbiBaeT nnaH yva-
CTVA B NpepynpexaeHnn 6aHKpoTcTBa 6aHKa, KOTOPbI
cornacosbiBaeTcAa ¢ LIb P®. 3akoHonpoeKT npegycmar-
pvBaeT HeCKOJIbKO BapuaHTOB Mep, KoTopble OyayT
OCYLLEeCTBAATbCA B COOTBETCTBUM C MJIAHOM YYacCTUA.
PeitnHroBoe areHtctBo Standard & Poor's nepe-
CMOTpEeNio NMPOrHo3 MO CyBepPeHHbIM KpeauTHbIM pen-
TUHram PO - co «cTtabunbHOro» Ha «HeraTuBHbIN». B TO
»Ke BpeMsi fONTTOCPOUHbIE KpeAUTHbIe PENTUHIM MO 065-
3aTeNbCTBaM B MHOCTpaHHoW Bantote (BBB+) 1 no oba-
3aTeNnbCcTBaM B HauuoHanbHowm Bantote (A-), a Takxke
KPaTKOCPOUHble CyBepeHHble KpeauTHble penTuHru (A-
2) NoATBepP»KAeHbl. BmecTe ¢ Tem 6bina NOHM)KEHa OLEeH-
Ka pucKa nepeBoja M KOHBepTauuu BankoTbl oA poc-
CUNCKUX HECYBEPEHHbIX 3aeMLLMNKOB - C «A-» 0o «<BBB+».
baHk Poccumn 23 oktAGpA nmpoBen aykumoH ansa Kpe-
OVTHbIX OpraHmM3auuin no NpefoCcTaBfIEHMNIO KpeauToB
6e3 obecneveHua. baHku npueneknu 33,108 mnpa. pyo.
npu  MakCcMManbHOM  06beme  MpefocTaBiAeMbIX
cpepcte 400 mnpa. py6. CpenHeB3BelleHHasi CTaBKa
coctaBuna 10,12% rogoBbiX, CTaBka otcevyeHnsa — 9,5%
rogoBbiX. [lata pasmelieHVs Aeno3UToB - 24 OKTAGpsA.
Iata Bo3BpaTa Aeno3uTtoB - 26 HosAbpsa 2008 r. 3asaBKu
nogann 44 yyactHuka. CymMapHbIi 00beM MoAaHHbIX
3aABOK — 67,985 mnpga. py6.

®oHa copenctena pedopmupoBaHmio KKX Ha geno-
3UTHOM ayKLUMOHe pa3mMecTui Ha 6aHKOBCKUE Aerno3uTbl
B YMOSIHOMOYEHHbIX 6aHKax 11 mnpg. pyb6. BpemeHHO
cBo6OAHbIX cpeacTs. Cpeacta OyayT pa3melleHbl Ha 34
OHA noA cpefHeB3BeLUeHHYI CcTaBky 8,7% rogosbiX.
Mpwu 3TOM GbINMN YOOBIETBOPEHDI 3aABKN 9 YNOSMHOMO-
YeHHbIX 6aHKOB.

OlEK ob6pallaeTca K rocyaapcTsam, He y4acTBYIOLWMM B
OrMEK, Takum Kak Poccuma, Mekcnka n Hopserus, ¢ npu-
3bIBOM MPUCOEOUVHUTBCA K rpyrnne CTpaH, OorpaHunuu-
BaloLMX [06bIuy HedTn, 3aaBun npesmgeHT OlEK Lla-
Kno Xenwsb.

HoBocTtn PblHKa o6nv|rau,|/||‘/’|

baHk Poccmn npusHan HeCoCToABLUMMCA ayKUMOH Mo
pa3melueHuio OBP 7 Bbinycka B o6beme 5 mnpga. pyo.
EBPP: CtaBka KynoHHoro goxoga rno obnurauvam EBPP
2 cepyn Ha 11 KyMnOHHbIM Mnepuoj YyCTaHOB/IeHa B
15,67% ropgoBbix. B cooTBeTCcTBMN C pewleHrem O Bbl-
nycke oOnuMraymin, OHa MpPUHATA pPaBHOW CTaBKe
MosPrime Ha cpok 3 mec. Ha gaTy onpeaeneHus KyrnoHa.
OAO «MTC» pasmecTtunio obnuraumm 1 cepum o6bemMom
B 10 mnpa. py6. CtaBka 1 KyrnoHa onpegeneHa Ha KOH-
Kypce B pa3smepe 14,01% roposbix. Cpok obpalieHuns
6ymar — 5 net. Mo BbINycKy npegycMoTpeHa odepTa ye-
pes3 1,5 roga.

CeTb cynepmapkeTtoB “Camoxsan” gonyctuia TeXHU-
yeckuin gedonTt no obnuraymsam [ebrTHOro BbiMycka
obbemom 1,5 mnpa. py6., He BbiNnaTuB B CPOK 4 KYMNOH
Ha 108,45 mnH. py6.

000 "KL aBuma-OuHaHCbI" AOMNYCTUNO TEXHUYECKUIA
AedonT no Bbinnarte 3 KynoHa obnuraymin cepum 01.
AkumnoHepbl OAO "UHTtep PAO EXC" Ha BHeouepepn-
HOM COOpaHUM ogobPUNN CAENKN NO PasMeLLeHno 00-
nuraumi cepumn 02 Ha 10 mnpa. pyo6.

HoBocCcTun amuTeHTOB

B3b nopnucan pokymeHTtbl ¢ BTB n PoccenbxosbaHkom
O BblgeneHnn cybopAnHNPOBAHHBLIX KpeauToB Ha 100
MIPA. pY6. 1 25 mnpa. py6. COOTBETCTBEHHO, COOOLW NN
npeacenatens BOb B.AmutpumeB Ha BcTpeuye ¢ [Npe3un-
aenTom [.MepBepneBbiM. pyrue 6aHKM, No ero cyioBam,
3anpocunu nopsaaka 30 mnpa. pyo.

BTB He nckntoyaeT BbiKyna cO6CTBEHHbIX €BPOOOHAOB C
pbIHKa 1 NOBbLICUI CTaBKM MO KpeauTam AnsA poCCUMNCKUX
3aemMwwukoB Ao 16-18%, nHoraa 25% B py6naAx, coobwmn
dunHaHcoBbIN anpekTop 6baHKa H.Llexomckni, He yKa3as
JOnnapoBble CTaBKK, N OTMETUB, YTO YNOp AenaeTca Ha
py6nesble kKpeguTtbl. "Mbl 6yaem CHUXaTb 00beMbl Kpe-
JUTOBAHUA B BanoTe ", - 3asABUJT OH.

PocHedTb: MuHucTepcTBo 3Hepretukm PO paccumntbl-
BaeT, uto PocHedTb M China National Petroleum
Corporation (CNPC) noanuwwyT HOBbI/ AOSTOCPOYHbIN
KOHTPaKT Mo noctaBkam HedTn B Kutam yepes mecau-
nonTopa, coobwmn rnaea mmHuctepctea C.lLmaTtko. Mo
cnoeam C.LLIMaTKO, TOUHble CPOKU NOJMUCAHNA He yCTa-
HOBJIEHbI, MEePEeroBOPHbIN MPOLIEeCC N0 3aKoUYeHNto 0-
roBopa, ykasana MUHUCTP, HaXOAMUTCA "B BbICLLEN cTene-
HM NoAroToBKKU". TEKyLWMIA JOroBOpP O NOCTaBKax HedTn
mexay PocHedTblo 1 CNPC nctekaeT B 2010 r. Mo crno-
Bam C.LLIMaTKo, HOBbI KOHTPAKT TakKe OyaeT Aonro-
CPOYHbIM, Ha CPOK OT 15 neT.

OAO "UHTep PAO EDC" oxunpaet BbipyuKky B 2008 1. B
pa3mepe 6onee €1,5 mnpg., coobWWN YneH npaBneHnA
KoMnaHun A.HUKUTUH. B Lenom KomnaHuAa nnaHupyet
ynyuywmntb GUHaHCOBbIe MoKasaTenum B 3TOM rogy Mo
cpaBHeHuto ¢ 2007 r. "byayT oueHb xopolune UTorn ro-
na", - 3aasun A.HUKnTUH.

[To matepumanam razer «Begomoctn», «KommepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «[MpomcsaszbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanutrnueckoe ynpasneHue VIHBeCTULMOHHOIO fienapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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O6nuraunmn B NHOCTPAHHOW BanioTe

Kpusble goxogHoctn UST
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KOpMopaTMBHbIX 0bnmMrauuin
Severstal-14 | 290,3
TNK-12 2954
VIMP-16 295,9
TNK-16 352,9
Gazprom-10 393,0
VIMP-9 3953
AFK-11 402,5
Evraz-9 490,5
Severstal-9 543,6
VIMP-11 580,5
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M3meHeHMe fox-cTv B 6a3mncHbIX MyHKTax (6.1.) 3a 23/10/2008

O6nuraumm KasHavencrtsa CLLUA
HoxoaHocTb 10-neTtHmMx rocoonuraumm CLUIA (UST'10) B
yeTBepr Bblpocna Ha 8 6. n. 4o ypoBHA B 3,68% rofoBbIx
Ha poHe cnabbix JaHHbIX MAaKPO3KOHOMMYUYECKOW CTaTu-
ctnkn. MuHtpypa CLUA coobwwmno o pocte umcia nep-
BUYHbIX 3aABOK Ha Nocobusa no 6e3paboTuue 3a Heaeno,
KoTopas 3aBepluimnachb 18 oktabps Ha 15 Tbic. 4o 478 TbIC.
Take cTano M3BeCTHO, UTO UYNCIIO NINLLEHUN NMpaB coOCT-
BEHHOCTU MO 3aK/iafHbiM Ha AOMa BbIpOC/0 B 3 KBapTasne
Ha 71% B roqoOBOM NCUYUCIIEHUN, @ B aBrycTe LeHbl Ha Xu-
noe B CLLIA ynanu Ha 5,9% B rogoBOM NCUYUCNEHUN, YTO
CTasio MaKCManbHbIM NMageHmnem 3a nocnegdume 17 ner.

MHgvkaTtop 23 0KT 3-mec  3-mec 12-mec 12-mec
MaKC. MWH.  MaKC.  MWH.
USsT'5
Ytm. % 2,63 3,44 2,44 417 2,20
usT'10
Ytm. % 3,68 4,10 3,39 4,47 3,31
UsT30 4,05 4,69 3,97 4,79 3,97
Ytm, %

CyBepeHHble eBpoobanrauyum PO
Benywme nHpoekcobl CLUA v EBponbl B yeTBepr nsmeHu-
nucb pasHoHanpasneHHo: DIJI (+2,0%), S&P 500 (+1,3%),
Nasdag Composite (-0,7%), obLieeBpONencKUin NHAEKC
FTSEurofirst 300 (-0,1%), Hemeukunn DAX (-1,1%). Mbl
OXKnaem CerofHs yBUAETb CyXeHue crnp3ia AOXOAHO-
cTn Mexkay obnurauymsamm Rus’30 n UST'10.

MHavkatop 23 0KT 3-mec  3-mec 12-mec 12-mec
MakKcC. MWH. MakKcC. MWH.

Rus'30 11,96 11,9 559 1196 522

Ytm, %

cnpag K

Jerto 829 829 157 829 119

Rus28 10,89 1089 602 1089 571

Ytm, %

cnpag K

Jerto 721 721 193 721 147

KOpI‘IOpaTVIBHbIe eBpoo6n|/|rau,vw|
MHAMKaTUBHbIE JOXOAHOCTU POCCUNCKUX KOPNopaTuB-
HbIX eBpoobnMrauuy Buepa CyLecTBEHHO BbIpOCN Ha
$oHe 3HauUUTeNbHOro pacwurpeHna crnpsga [OXOAHO-
ctn 6a30BbIX aKTNBOB. HanbonbLlM nosblleHNneM UH-
ONKaTUBHOW JOXOAHOCTV BYepa OTMETUNNCH eBpOoOob-
nvraumnm Severstal-9, Evraz-9 n VIMP-11. B HOBOCTHOM
NOTOKe Ham 6bl XoTenocb o6paTUTb BHMMaHVE Ha nopa-
nucaHne pokymeHtoB BTB ¢ BHewskoHomb6aHKoM O
BblaeneHun 6aHky BTb cybopanHMPOBaHHbIX KpeanTos
Ha cymmy B 100 MnpA. py6., a TakKe Ha BEPOATHbIN Bbl-
Kyn 6aHkom BTB cBoux obnuraumi c pbiHKa.

Toprosbie ngeun

Teryaa goxoqHoOCThs eBpoobvraymnsi BTH B ycioBusx
oAAEPXKKN 6aHKAa CO CTOPOHbI rOCYAapcTBa U MpPesqmo-
siaraemoro BbIKyria 6aHKomM cBOux Oymar C pblHKAE, Ha
Hall B3r7184, BbIIIAANT JOCTATOYHO MPUBIICKATE/TbHO.

OAO «[MpomcBasbbaHK», MockBa, yn. CMupHoBsckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTnyeckoe ynpasneHune VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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Py6nesble o6nurayumn

Kpusble goxogHoct OO3 1 NDF Ha 23/10/2008 )
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JInpepbl ob6opoTa 3a 23/10/2008 (nox-ctb no Close)
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®OCK EC-03 (14,7%)
DoxendCnl1 (13,4%)
lOHnacTpym2 (14,5%)
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Jlngepsbl v ayTcangepbl 23/10/2008 (gox-ctb no Close)

KBbPenKan-1 (19,7%)

TpaHcOUHM1 (%)
Anem/In3-01 (35,9%)
EBpokom®K2 (35,1%)

MatapcoH 1 (35%)

Olr0-arpo-3 (%)

lOHuTann-01 (%)
TrK-101 (69,2%)
CrpTplras02 (26,7%)

IOrTpan3nT2 (%)

25,0
25,0
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i3meHeHue ueHbl 3a 23/10/2008, B %

O6nuraunun ¢epgepanbHOro 3anma

Cpeav nukBugHbIx rocbymar, BTOpOWM AeHb nogpAg Ha-
6nofaeTca NoBblleHNe B BbiMyCKax, OTHOCALLMXCA K OSINH-
Howm vactn Kpuson O®3. Jlngepamu pocta BUYEpa OKasa-
nnck Bbinyckn OO3 46020 c aropauymen 10,3 roga, npuba-
BUBLINI B LeHe 3,7%, Bbinyck O®3 46018 c gopaunen 7,5
net, ykpenusLwmnca Ha 5,4%. B ayTcangepax Ha pbliHKe roc-
6ymar, BuYepa 6bun Bbinyckn OD®3 26199 n OM3 26200
CHuM3uBLIKecA Ha 5,3% 1 6,0% cooTBETCTBEHHO.

JInnepbl pocta n naneHna cpean O®3 3a 23/10/2008, B %
0M3 46018 5,40

003 46020 3,70
0(3 46002 | 050 1
013 25057 | -0,98
01326199 |
0(3 26200 |

0,0 2,0 4,0 6,0

KopnopaTtuHbie o6nmraumnm PnuMOB

Ha pbiHKe pybneBbix KOpnopaTuBHbIX obnurauuin B YeTsepr
npoJo/KUNacb MNOHMXKATeNbHaA AMHaAMMKa KOTMPOBOK BO
BCEX SLIeNIoHaX, Npu 3TOM B nujepax NafeHuA, XOTb M Ha
HU3KNX 060poTax, NO TpPaauuum, BbICTynunm 6ymarn 3 v Bbi-
COKOLOXOAHOrO 3LWenoHOoB. JIngnpytouwme no obopoty 6yma-
1 1 2 sWwesioHa TakXe NPoOAEMOHCTPUPOBaNM nageHmne no-
cfle BbileAlWmnX HOBOCTEW O CHUXKEHUW MPOrHo3a rno cyBe-
peHHbIM penTrHram Poccnm ot S&P fo «HeraTtmBHOro». [laH-
HOe [eNcTBUE PENTUHIOBOro areHTCTBa, Ha ¢oHe npoposn-
>KMBLLErOCA BUYEpa CHUXKeHUA pybnsA, ewe 6onee ocnabnaet
Hagexabl MHBECTOPOB Ha 3amMefsieHVe NPoaaXK Ha PblHKe 00-
nurauymin. HecmoTpA Ha 3aABNEeHVA areHTCTBa O TOM, UTO CHU-
>KeHme NpOorHo3a CBA3aHO C MOAAEP>KKOM rocyAapCTBOM JTNK-
BUAHOCTN OUHAHCOBOWM CUCTEMbI 3a CYeT (PUHAHCOBLIX pe-
3epBOB U ocflabneHnem Kypca pyo6nsa, Mbl cuMTaem, AeNCTBUsA
BflacTen abCoNOTHO NOMNYHbBIMMK, MOCKOJSIbKY NCMOb30BaHne
pe3epBHbIX POHOOB OCyLEeCTBAAETCA NO UX NPAMOMY Ha3Ha-
yeHuto. [JaHHOe MHeHMe MoATBep»kAaeTcA MpPOrHo3amu no
penTtuHram Poccmm ot areHtcte Moody’s u Fitch, kKoTopble
ocTatoTcA 6e3 n3ameHeHun. locygapcTBo npeanpuHUMaeT go-
MONHUTENbHbIE Mepbl MO CONPOTUBIEHUIO AeBanbBaLn pyo6-
NA, O YUeM CBMAETENbCTBYIOT pe3ynbTaTbl BUepallHero 6e3sa-
JIOroBOro ayKuMOHa, AOCTYN K CpeAcTBaM KOTOPOro, Nno BCen
BUANUMOCTU, 6GbIN OorpaHnyeH GaHKamM-HepesnAeHTam 3a cyeT
BbICTaBIEHVA CTaBKM OTCEUYEHMA BbilLEe VX 3asBOK.
BbonblwMHCTBO Havbornee NUKBUAHbIX O0ONUraumin BUepa CHU-
3UN10Cb, Cpean KOTOPbIX HamM XOTeNocCb 6bl BblAeNUTb bupKe-
Bble 6ymarn ABTOBA3604 c goxofaHocTblo 35,3% noTepss-
wue 13,8%. MNMockonbKy BEPOATHOCTb MOAAEPKKU KOMMNAHUMN
He BbI3blBa€T COMHEHWA, AaHHbIA BbIMyCK MOXeT npeacTaB-
NATb MHTEepeC ANA NMOKYNKU Ha TeKyLMX yPOBHAX. CHUXeHne
Ha 6,5% Habnwpganocb B 6ymarax YTIM3 106 ¢ JOXOAHOCTbIO
29,5%, KOTOpOEe OTYACTU MO0 ObITb CBA3AHO CO CHUMEHVEM
$urHaHCOBbIX pe3ynbTaToB NoApPa3AeNeHU rpynmnbl.

B mATHMLY Mbl OXXMAaeM MPOAOIKEHNE CHUMEHUA aKTUBHO-
CTV MHBECTOPOB NpPU pPa3HOHANpPaB/IeHHOM ABUXXEHUU KOTU-
POBOK 06GnMrauui Bo BCeX SLUeNOoHax, AOMNONHUTEeNbHOE AaB-
NeHvie Ha KoTopble 6yayT oKa3blBaTb HamMeueHHble Ha 27 OK-
TAGpA BbINNaThl No akumsam n HAMW. OgHako, Mbl oTMevaem,
UTO NPUOPUTETHBIM (GAKTOPOM, OKa3blBAKOLMM BIUAHME Ha
POCCUNCKNI PbIHOK Obnurauui, B onvkanwvie Hegenu, CKo-
pee Bcero 6ygeTt BbICTynaTb NPOJOIKEHNE BblBOAA CPeAcCTB
Hepe3ngeHTaMu 13 PyOsieBbiX akTVIBOB B BasllOTY.

OAO «lMpomceazbbaHk», MockBa, yn. CMnpHoBckasn,10, T.: 777-10-20, web-cant: www.psbank.ru

AHanuTnuyeckoe ynpasneHve VIHBECTMLMOHHOIO AenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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KpeanTHbin Kanengockon

O6nvrayusa

O6beM BbinycKa
PelituHr

[aTta pasmelyeHna
OdepTa

MNoraweHune

KynoH

NoxogHoctb Ha MMBB
OpraHu3saTtopbl

Tattenekom, 04
1 500 mnH. py6.
Fitch B+/CtabunbHbin (25.09.2008)
08.11.2007
10.11.08, ueHna: 100
01.11.2012
9.88%
19.68%
OHNKpepunT baHk

Crpyktypa Bbipyukn OAO "Tattenexkom"

13.4%

B MecCTHaA Tesl. CBA3b

6.8%

39.1%  BHYTPM3OH. Te. CBA3b
u "Hosble ycnyru"

B npucoegnHeHne n

OcHOBHble NoKasaTenu 6anaHca, MiH. py6.

OCHOBHble cpefcTBa
BHeo6opoTHbIE aKTUBDI
[ebutopcKas 3a8on-Tb
O60pPOTHbIE AaKTMBbI
Bcero aktnsos
CoO6CTBEHHbIE CpefcTBa
[onrocpouyHble 3ambl
KpaTkocpouHbie 3aiimbl
Kpenutopckas 3agon-Tb
Bcero naccusos

OCHOBHble NoKa3saTenun npuébiein U y6bITKOB, MJTH. py6.

Bbipyuka

BanoBas npubbinb
EBITDA

MpubbIib fO Hanoros
Yucras npubbinb

OcHOBHble GMHAHCOBbIE KOIPPULIMEHTHI

YucTelit gonr, MiH. py6.
YucTolli JONT/aKTUBbI
KanwuTan/3animbl

YucTbi fonr/Bbipyyka
YucTtbin ponr/EBITDA
EBITDA/%

PeHTab-Tb KanuTana
PeHTab6-Tb EBITDA
PeHTab-Tb uncT. nprbbINK

35.0

nponyck Tpaduka
npouvie

2006 6M 2007 2007 6M 2008
4653 5031 5466 5801
5151 5724 6851 7 852
892 1281 1579 1576
1265 1724 1993 2257
6417 7 448 8 844 10 109
3821 3989 4483 4598
1426 1041 2723 3467
4 705 182 158
806 1082 1110 1223
6417 7 448 8 844 10 109
3817 2392 4984 2 606
1205 676 1458 646
1469 819 1863 929
961 533 1203 508
700 379 873 379
1316 1617 2775 3467
0.21 0.22 0.31 0.34
2.67 2.29 1.54 1.27
0.34 0.34 0.56 0.67
0.90 0.99 1.49 1.87
9.98 10.28 10.57 6.32
18% 19% 19% 17%
38% 34% 37% 36%

18% 16% 18% 15%

KapTa JOXOAHOCTM CONOCTaBMUMbIX KOMMaHWi SMUTEHTOB PY6IeBbIX

R ;

8 obnuraumi.
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OAO «TaTtTenekom»

TaTTenekom — ABNAETCA KPYMHENMLWMUM OMepaTopoM CBA3U
Pecnybnuku TaTtapctaH, obcnyxnBaeT 6onee 72% aboHeH-
TOB MNPOBOAHOM CBA3N pervoHa. Komnanua uepes OAO
«CBA3bMHBECTHEdTEXUMY (87,2%) NpUHagnexuT MpaBuTenb-
ctBy TaTapctaHa, 12,8% akuum TaTtTenekoma HaxoAuTCA B
cBOo6OAHOM ObpalleHnm.

Mo wtoram | n/r 2008 r. KONMYeCcTBO abOHEHTOB GUKCUPO-
BaHHOW cBA3M TaTTenekoma coctaBuso 809,6 Tbic. (+ 1,9% 3a
nonyropue), aboHeHTcKasA 6a3a nonb3oBaTenemn yaiyr Wmpo-
KONOMOCHOro focTyna B VIHTepHeT (Toprosaa mapka «JIE-
TAN») coctaBuna 79 Tbic. aboHeHTOB (+39,6% 3a nonyrogue).
HecmoTpA Ha TO, YTO KOMMaHWA 3HAYMTENbHO YCTynaeT no
uncny aboHeHToB MPK CBA3brHBecTa, TaTTenekom AsnaeTca
nugepom no uudposursaumm cetr - 2008 rogy ypoBeHb Lnd-
posusaunn gocturHet 100%, 4To MO3BOINT CKOHLUEHTPUPO-
BaTb MHBECTULMNM Ha T.H. KHOBbIX ycnyrax». [lna cpaBHeHnA y
MPK ypoBeHb LudpoBumzaumm — 58%-88% (Ha koHel, 2007 r.).

Bbipyuka Tattenekom 3a | n/r 2008 r. coctaBuna 2,6 mnpa.
py6., uto Ha 8,9% Bbllle aHAaNOrMYyHOro nokasaTensa npo-
wnoro ropaa. Mokazatens EBITDA coctasun 929 miH. pyo6.
(+13,4%), peHTabenbHocTb EBITDA coctaBuna 36%. Yuctas
npubbinb ocTanacb Ha yposHe | n/r 2007 r. - 379 mnH. py6.
HeBbiCcOKMe Temmnbl pocCTa MoKasaTenen CBA3aHbl C obuien
npobnemon Bcex MPK — KoHcepBaTuBHaA TapudHas nonu-
Tnka OCT (pocT TapndoB Ha PUKCMPOBaHHYIO CBA3b TaTTe-
nekoma B 2008 r. coctasun Bcero 2,8%). B cBA3M ¢ 3Tum Bce
MPK penatoT cTaBKy Ha pa3BuUTME «HOBbIX YCYr», Tapudbl Ha
KOTOpble He perynupytotca rocygapctsom. OgHako gonsa go-
xopoB MPK o1 ycnyr goctyna B VMiHTepHeT ocTaetcsa Hebonb-
wou — okono 12%. [lona goxonos TaTTeniekom OT ycnyr foc-
Tyna B IHTepHeT B Bbipyyke 3a | n/r 2008 r. ysenuuunacb go
14,7 % (B8 | n/r 2007 ropa — 9,9 %).

M3-3a HecTabunbHOM cUTyaLmm Ha GMHAHCOBbLIX PbIHKAX Bbl-
3blBaeT 006eCNOKOEHHOCTb POCT JOMIFOBOWM Harpy3ku TaTtTe-
nekom — 3a | n/r 2008 r. YNCTbIN JONT KOMMAHUN BbIPOC Ha
25% - po 3,47 mnpga. py6. Mokaszatenb umctbin gonr/EBITDA
yBenuuunca go 1,87x. XoTa 3HaunTeIbHOroO YBeMYeHUsA VH-
Bectmumn Tattenekoma B 2008-2009 rr. He oXupaaeTtcsd, no-
atomy uuctbii gonr/EBITDA no ntoram 2008 r., ckopee Bce-
ro, He NPEeBbICUT YPOBEHb 2,0X.

HecmoTpsA Ha TO, UTO B OTUETHOCTM NPaAKTUYECKM BECb 0ObEM
JONnra oTpa)eH Kak JOJITOCPOYHbIN, CKopee BCero, no odpep-
Te 10.11.08 r. 6ygeT npenbaABneH BeCb 06beM 06MMraLoH-
Horo 3arma — 1,5 mnpg. py6. B cBs3u ¢ BO3HUKHOBEHVEM
PUCKOB OTCYTCTBUA peduHaHCcMpoBaHus 25 ceHTabpsa Fitch
noHmsun penTtuHr Tattenekoma c «flo3uTmBHOro» o «Cra-
6unbHoro». OgHako, ecniv Jaxe y TaTTenekoma BO3HUKHYT
npobnembl ¢ NpoxoxaeHnem odepTbl, BeIMKa BEPOATHOCTb
MOMOLLM KOMMaHUM CO CTOPOHbI akLMoHepa — Pecnybnuku
TaTapcTtaH B nuue CeAsbuHBecTHedTEXMMA (YUMTbIBAA COLM-
anbHOEe 3HaYeHne KOMMNaHWUM Ansa PermoHa).

YunTblBasi [OCTAaTOYHO BbICOKYIO HAl€XKHOCTb SMUTEHTA, Mbl
pekomMeHyeM NHBECTOpam 0bpaTuTb BHMMaHUE Ha 06nura-
UMM NEepBOro BbiMycka - Npu goxoaHoctn 19,7% ronosbix
OHV BbIrNAAAT NpYIBNeKaTeNbHO A MOKYMKM.

OAO «lpomcBaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTyeckoe yrnpasneHve VIHBeCTULMOHHOIO enapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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noHefenbHWK 27 okTs6ps 2008 T. 3,000 mnpa. py6.

o XaHTtbl-MaHcuincknii BaHk-01 3,000 mnpa. pyo6.

BTOPHUK 28 oKTA6pA 2008 T. 13,000] mnpA. pyo.

o MTC-02 10,000  mnpa. py6.
o bank AK BAPC-03 3,000 mnpa. py6.

OAO «[MpomcsazbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTyeckoe ynpasneHvie IHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




MpomcBa3bOaHK

O6nMrauMoHHbIN KasleHaapb

Bbinnatbl KynoHOB
nATHULA 24 oKTA6ps 2008 .

O BAHAHA-MAMA, 1 59,8 MJTH. py6.
O Kb Kepp, 3 47,9 MJTH. py6.
O MwunnanTa-OuHaHc, 1 39,9 MJTH. py6.
O Ypanxumnnact, 1 16,8 MJTH. py6.
O POU-NInsunHr, 2 1,1 MJTH. py6.

cy660Ta 25 oKTA6pPA 2008 T.
O Mocksa, 46 201,6  mAH. pyo6.
O busHec AnbaHc, 2012 (ABS nusunr. nn. MO3CK) 140,8 MJTH. py6.

BOCKpeceHbe 26 okTabpa 2008 r.

O Pyccknin MexayHapopHbiii baHk, 1 60,2 MJTH. py6.

NnoHeaeNnbHUK 27 okTabpA 2008 T. 1479

O baxk Cotos, 3 100,7 MJTH. py6.
O BTA baHk (Poccus), 2 42,6 MJTH. py6.
O Mpom Tex Jluzuhr, 1 4,5 MJTH. py6.
sropnas omopn 2006, | 10405 ] .y,
O 4tns3, 3 398,9 MJTH. py6.
O Mocksa, 47 201,6 MJTH. py6.
O bank HaumoHanbHas QaktopuriHrosas KomnaHusa (Al 129,6 MJTH. py6.
0O la3aHeprocetsb, 2 80,4 MJTH. py6.
O HoBble Toprosble cnuctemsl, 1 74,8 MJTH. py6.
O MBPP, 3 74,8 MJTH. py6.
0O CeBepHas Ka3Ha, 2 46,7 MJTH. py6.
O BANTUHBECTBAHK, 1 33,7 MJTH. py6.

cpegna 29 okTA6ps 2008 . 7319

O Poccusa, 25060 592,9 MJTH. py6.
O Canasatcrekno, 2 62,8 MJTH. py6.
O MpobusHecbaHk, 5 433 MJTH. py6.
O Astonpubop, 1 329 MJTH. py6.

yetBepr 30 okTs6ps 2008 T. 497,6

O lasnpom, 8 174,5 MJTH. py6.
O lasnpom, 7 169,3 MJTH. py6.
O MockoBcKasa o6beiiHeHHasA aHepreTuyeckasa Komnal 1511 MJTH. py6.
0O [MeHCcrOoHHble nHBecTuuuy, 1 2,7 MJTH. py6.

nsaTHMUA 31 okTs6ps 2008 T. 114,0

O HoppaTtekc (YK TX AkoBneBckui), 1 62,1 MJTH. py6.
O [biMoBCKOe KonbacHoe Npor3BoACTBO, 1 51,9 MJTH. py6.

cy66oTa 1 HOA6pPA 2008 T.
O AVXK, 4 19,7 MJTH. py6.

BOCKpeceHbe 2 Hosbpsa 2008 T. m

O Hwxeropopckasa obnactb, 34002 366  MIH. py6

noHezesNbHVK 3 HosA6ps 2008 T. 2527,0

O Poccun, 26198 2527,0 MJTH. py6.

MoraweHuna n opepTol

0 baHk Pycckun ctaHpaprt, 8 odepTa 5,00 mnpg. py6.

roHezenbHUK 27 oKTA6pa 2008 . _ - _

o EOVHAA EBPONA, 1 odepTa 1,20 mnpg. py6.
o BTA baHk (Poccusa) , 2 noraweHuve 0,90 mnpg. py6.

o BAHAHA-MAMA, 1 odepTa 1,00 mnpg. py6.
o K[ aBna-OviHaHcbl, 1 odepTa 1,00 mnpg. py6.
0 AKMBAHK, 1 odepTa 0,60 mnpa. py6.

o CuHeprus, 1 odepTa 1,00 mnpg. py6.

o BENA3KOMIMIEKT MO, 1 odepTa 0,50 mnpg. py6.

0 Hoppartekc (YK TX flkoBneBcKui), noraweHue 1,00 mnpg. py6.
O Pyccknin MexxgyHapopgHbiii baHr odepTa 1,00 mnpg. py6.

O Hwuxeropogckaa obnactb, 3400. norawleHme 2,50 mnpg. py6.

cpena suoncpazooer. | | |

0 Wckutnmuemenr, 2 noraweHue 0,50 mnpg. py6.

odepTa 1,20 mnpg. py6.
odepTa 1,00 mnpg. py6.

noHegenbHyK 10 HoA6ps 2008 T. _ - _

O TatTenekom, 4 odepTa 1,50 mnpg. py6.

O [biMoBCKOe KonbacH.np-8o, 1 odepTa 0,80 mnpg. py6.
o JIK"OtkpbiTne", 1 norawieHue 0,20 mnpg. py6.

o Agmupan-Jinsuhr, 1 noraweHue 0,02 mnpg. py6.

nATHULA 7 HOA6pA 2008 .
o COPYC KAMWUTAN, 1
o NMBOOM, 1

OAO «[MpomcBAasbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutuyeckoe ynpasneHue VIHBECTULMOHHOIO fienapTaMeHTa, T. 777-10-20(106. 704733), e-mail: ib@psbank.ru
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NATHULA 24 oKTAGPA 2008 T.
O 12:30 Benuko6putanus: Mpupoct BBIM 3a 3 kBapTan 2008
0 18:00 CLUA: MNMpopaku Ha BTOPUYHOM PbIHKE »KUibA 3a CEHTAGPb

noHezeNbHVK 27 okTA6ps 2008 T.
O 12:00 Fepmanua: IHpeKkc ycnosuin fenosoii aktuBHocTy Ifo 3a oktabpb
O 12:00 EBpo3oHa: [leHexHaa Macca 3a CeHTAb6pb
0 18:00 CLUA: Mpopakn Ha NepBUYHOM PbIHKE XWibs 3a CEHTAGPb
O 18:30 CLUA: Hpekc penosoli aktmeHocT OPB [Jannaca 3a oKTs6pb
0O 20:00 CLUA: NMpownssoacTBeHHbIN nHAekc OPB Ynkaro 3a ceHTAGpDL

BTOPHVIK 28 oKTAOpA 2008 .
O 3:50 AnoHwuA: PO3HNYHbIe Npoaaku, NpeABapuTesibHble JaHHble 3a CeHTAOPb
0 10:10 FepmaHua: IHpeKc HacTpoeHnii noTpebuTtenein 3a HOA6Pb
O 12:30 Benuko6putaHua: OTueT baHka AHMNY, NOCBALLEHHbIN GMHAHCOBON CTabUNbHOCTY 3a OKTAGPL
0O 17:00 CLUA: Hzekc ueH Ha xunbe Case-Shiller 3a aBryct
0 18:00 CLUA: MHpekc noTpebuTtenbckmx HacTpoeHuii Conference Board 3a okta6pb
O 18:00 CLUA: MpownzBoacTBeHHbIN nHAeKc OPB PuumoHAa 3a oKTabpb
o CLA: 3acegaHne OPC CLLUA 1 geHb

OAO «[MpomcazbbaHk», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue MIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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OAO «lMpomcBaA3sbbaHK»
109052, MockBa,
yn. CmupHoBckas, 10, cTp. 22

KpyrnocyTtouHas
MHPOPMaLNOHHO-CNPaBoYHasa cnykba 6aHKa:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUMNOHHDbIN aenapTamMeHT

T.: 47 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 no6. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3ubapes [leHnc AnekcaHapoBMY

PykoBoantenb genaptameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB leHnc BaneHTUHOBNY
y A PykoBoantenb genaptameHTa 70-47-38
Tulinov@psbank.ru
Cy660TMHa Mapusa AnekcaHapoBHa
y P AP 3amecTuTeNb PyKOBOANTENA AenapTaMeHTa 70-47-33
Subbotina@psbank.ru
AHanutTnyeckoe ynpaeneHue
Bbo6oBHuKoB AHapeit UropeBuy
HauanbHuk otgena 70-47-31
Bobovnikov@psbank.ru
MoHacTbipwuH OMmutpuin Bnagnmmnposnyu
3amecTuTenb HavanbHUKa oTaena 70-20-10
Monastyrshin@psbank.ru
Waros Oner bopucosun4
3amecTuTenb HavanbHUKa oTaena 70-47-34
Shagov@psbank.ru
KpycTtkanH flH DgyapaoBny
Py RyapA [naBHbIN aHaNUTUK 70-47-32
Krustkaln@psbank.ru
MPrukeBny iMUTPUIA AnekcaHapoBUY [naBHbIN aHaNNTUK 70-20-14
Gritskevich@psbank.ru
Kapukos EsreHuin lOpbeBuu
P P Benywmim aHanutmk 70-47-35
Zharikov@psbank.ru
3axapos AHTOH AneKcaHgpoBuY
P AP AHanuUTuK 70-47-75
Zakharov@psbank.ru
YnpaBneHne ToproBan u npogax;
|'|aH¢VmQB AnekcaHpp Cepreequ CrHaMKauma n npoaaxm MpAamon: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
NaBneHko AHatonuii lOpbesuy Tpenpep MpAamoin: +7(495)705-90-69 nnun
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akosa lOnusa BuktoposHa Tpeiinep Mpamoii: +7(495)705-90-68 unu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 fo6. 70-47-41

HacTtoawmi nHbopmaumoHHO-aHaNUTUYECKNn 0630p NPefoCTaBAAETCA UCKIIOUNTENIBHO B MHGOPMALVOHHbBIX LIENAX N HE COAEPXUT peKoMeHdaumm unmn
npeanoXxeHui o coseplueHumn caenok. OAO «MNpomcBA3b6aHK» yBeAOMIAET, UTO NCNONb30BaHME NpeacTaBneHHo nHGopMaLumy He obecrneurBaeT 3alunTy oT
yObITKOB 1nu nonydeHuve npunboinm. OAO «MpomMcBA3b6aHK» 1 €ro COTPYAHVKN HE HECYT OTBETCTBEHHOCTM 3a MNOJIHOTY Y TOYHOCTb NPefOCTaBIEHHON
vHdpopMaumu, a TakxKe NoCneacTBUA e€ NCMONb30BaHUSA, U OCTaBNAIOT 3a coboin
NpaBo NepecMoTpeTb ee coeprkaHne B 060N MOMeEHT 6e3 NpeABapUTENIbHOIO YBEAOMIIEHUA.

HacToAwunm yBegomnaem Bcex 3aMHTEPECOBaHHbIX SIVIL, O TOM, YTO NPW NOAroTOBKe 0630pa ncnonb3oBanacb MHGopMauus, nosyyeHHas ns cetn IHTepHer, a
TaKXe APYruX OTKPbITbIX UICTOYHMKOB MHPOPMaLMKW, paccCMaTpUBaeMbIX HAMW Ha MOMEHT NY6NMKaLMKM Kak AOCTOBEPHbIE.

OAO «lMpomcBazbbaHKk», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenaptameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru






