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KpaTkunit 0630p A40NroBbIX PbIHKOB
YetBepr 25 mapTta 2010 roga

KnioueBble MHANKATOPbI pbiHKA

Tukep 24map 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.85 3.85 3.56 3.95 2.66
Rus'30, % 4.95 5.46 4.88 8.60 4.88
0®3'46018,% 713 8.87 690 15.95 6.90
Libor $ 3M,% 0.28 0.28 0.25 1.23 0.25
Euribor 3M,% 0.64 0.71 0.64 1.55 0.64
MosPrime 3M,% 4.53 7.21 451  16.57 4.51
EUR/USD 1332 1451 1332 1513 1.293
USD/RUR 29.67 3049 29.14 3416 28.69

O6nuraunm KasHavencrsa CLUA

Cnabbiri cnpoc Ha UST'5 Ha BUYepallHeM pasmMelleHun obBa-
nun Kotnposky rocoymar CLUA, ycunme onaceHnsa BO3HUKHO-
BeHuA npobnem y CLUA no ¢uHaHCMpoBaHMIO PEKOPAHOro
GloaKeTHoro gedunuymTa 1 NOTEPU HAMBLICLLIErO KPeauTHOro
penTuHra. Bmecrte ¢ Tem, npobnembl B EBpone n cnabas cra-
Tnuctuka no CLUA caoepxvBaeT nageHne KOTUPOBOK treasuries.
B pe3ynbTate no ntoram Topros goxogHoctb UST 10 Bbipoc-
naHa 16 6.n. - go 3,85%, noxogHoctb UST'30 — Ha 12 6.n. — go
4,73%, a UST'5 — Ha 19 6.n. — 0o 2,59% roaoBsbiXx. CMm. cTp. 3

CyBepeHHble obnurauum PO n EM

Buepa pblHKM JOCTAaTOYHO HEPBHO OTpPearvpoBasnv Ha CHU-
XeHune pentmHra Moptyranum go «AA-» ¢ «AA» areHTCTBOM
Fitch, uto B ouepenHo pa3 HAaNOMHWNO MHBECTOPAM O BbICO-
KOl BEpPOATHOCTU Hauyana 3aTAXHbIX AONroBblX nNpobnem B
EBpo30oHe. BmecTe ¢ TeM, Npocajka KOTUPOBOK rocoymar pas-
BMBAIOLMXCA CTPAH OKa3anacb ropasfo Huke Tex ke UST —
Ha ¢doHe npobnem EBpo3oHbl n CLA 6ymarn EM Bbirnagar
6onee npuenekatesnbHo. MHANKATUBHAA LOXOAHOCTb BblMycC-
ka RUS’30 Buepa Bbipocsia Ha 6 6.n. - 4o 4,95% rogoBbix, VH-
nekc EMBI+ pe3ko cHusunca Ha 12 6.0. - oo 248 6.n.

CMm. c1p. 3

KopnopaTtneHbie pybnesbie obnuraumnmn

B cpeny pblHOK pybneBoro fosra npoposiXKuia KOppeKkTupo-
BaTbCs Ha HEraTUBHOM BHellHeM ¢poHe B npedenax 5 — 10 6.0.
Mo AOXOAHOCTU, OfHAKO ObICTPO Hallynan NoAAepP»KKY MOKy-
natenen. CerogHA Mbl OX1gaem 60KOBOE ABUXKEHME PbIHKA,
BMpoYeM, He WCKoUYaeM Heb6OoMblOro MOoBbIWATEbHOMO
OBWKEHNA Ha GOHEe CHUMKEHMA BaNOTHLIX CBOMOB U OXWUAa-

HUA B NATHULY peweHna LIb no ctaske. CMm. c1p. 4
MNMokasaTtenun 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 479.4 4935 -14.1
[eno3uTbl 6aHkos B LIb 770.1 771.1 -1.0
Canbgo onepauuin b PO 102.6 72.6 30.0

(Mnpa. py6.) (25.03.2010) (24.03.2010)
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O MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUKa 1N 6aHKOBCKanA
cncTemMa

UHonauma B PO c 16 no 22 mapta coctaBmna 0,1%, coob-
wwun Pocctat. C Hayana roga pocT noTpebuTenbCcknx LeH
coctaBun 3,1%, c Hayana mecaAua - 0,5%. B npownom rogy ¢
Havana mecsaua nHonAumA pasHanacb 0,8%, Cc Hayana roga -
4,9%, B yenom 3a maprt - 1,3%. [lo 5Ton Hegenu ueHbl pocnn
no 0,2% Tpu Hegenu noapsAg (c 16 no 24 deBpans - pocT Ha
0,3%). Kak coobuanocb, 3a AHBapb 2010 r. nHdnauma co-
ctaBuna 1,6% npotus 2,4% B aHBape 2009 r., B peBpane -
0,9% npotunB 1,7% B deBpane 2009 .

BceMupHbI 6aHK noBbicun NporHos pocta BBM PO 8 2010
r. go 5-5,5% c 3,2%, nporHo3mpoBaBLUINXCA B AHBape, B
2011 r. - oo 3,5% c 3%, roeopuTCcsA B goknage 6aHka 06 3Ko-
HoMUKe Poccumn, onybnmkoBaHHOM B cpeny. «Poccuto oxu-
JaeT yBepeHHOe BOCCTAHOBJIEHNE SKOHOMMKMK, HO Ha poHe
HEe3HAUYNTENbHOrO POCTa 3aHATOCTU», - OTMEeYaeTcAa B [AOK-
nage. lNpn 3TomM BOCCTaHOBJIEHME POCCUNCKON SKOHOMUKM
MPOUCXOAUT B YC/IOBUAX BCE elle HeyCTOMYMBOro BOCCTa-
HOBJIEHUA MUPOBOI SKOHOMUKMU.

PenTtuHrosoe areHtTcTBO Moody's mMoxeT nepecmoTpeTb
TEKYLUI MPOrHO3 Ajig POCCUNCKOrO BAHKOBCKOIO CceKTopa
C «HEeraTMBHOIo» Ha «CTabunbHbIN» B KOHUe 2010 r., coob-
wmn maagwmin Buue-npesngeHT areHtcTea E.Tap3vmaHoB.
OH OTMETUN, YTO NePEeCMOTP NPOrHO3a MOXKET 6bITb caenaH
npu cobnogeHnn psga rnokasartenen: yCToMumMBoro pocra
KpeauTHoro noptédena 6aHKOBCKOro CeKTopa Ha YpOBHe
10%, cTabunusaumn ypoBHA «MOXMX» OOJIFOB U BO3Bpa-
LEeHNA YPOBHSA JINKBUAHOCTU B CeKTOpe Ha KoHel, 2009 r.

HoBocTu pbiHKa obnurayun

PXKA: HeobMUManbHbIN OPUEHTUP AOXOAHOCTU €BpPOoO6U-
raunim PXX[ coctaBnsaeTt 275 6.n. K cpeaHepPbIHOUYHbIM CBO-
nam, coobwwmn areHTcTBy «NHTepdakc-ADU» NCTOUHUK B
6aHKOBCKUX Kpyrax. «OpuumnanbHbIi OPUEHTUP OXUAAETCsA
B YeTBepr, NPancuHr - BeYepOM B YeTBEpPr Win B MATHULY»,
- CKaszan cobecelHMK areHTcTBa. Kak coobuwanocb, P
nnaHupyeT pasMecTUTb 7-eTHMe eBpOoOOHAbl B Aonnapax
WHAVKaTMBHOro obbema okono $1 mnpga.

MUHOUH: cpefHeB3BelleHHasA LeHa Ha COCTOABLUEMCS B
cpeny ayKuMoHe no fopasmelleHnio Ha BTOPUYHOM pPbIHKe
O®3 25073 coctaBuna 101,821% OT HOMMWHanNa, 4YTo COOT-
BETCTBYET AOXOAHOCTU 6,1% rogoBbiX. bbno npogaHo 6y-
Mar Ha obuyto cymmy 1,057 mnpg. py6. no HOMUHany npu
cnpoce 8,71 mnpa. py6. no HoMuHany.

Fpynna «Pa3rynam» ob6bABUIO LeHy pasmelleHnsa bupxke-
Bbix 60oHAoB cepun BO-08 Ha 2 mnpg. py6. n BO-12 Ha 1
mnpg. py6. B pasmepe 91,62% OT HOMMHana, rOBOPUTCA B
coobLeHnn KoMnaHun. loxoqHoCTb obnurauui K norawue-
Huto coctaBmna 12,5% ropoBbix. [JlocpouyHoe rmoraiieHne
rogoBbIX 06nMraynii HameueHo Ha 16 gekabpsa 2010 .

JNIYKOWN paccmatpusaeT B 6yayliem BbiNyck eBpo60oHA0B
ansa pedbnHaAHCMPOBaHUA 3aJ0JIPKEHHOCTW, COOOLWWN BULe-
npe3ngeHT KomnaHum J1.GegyH. «KOHEYHO, Mbl He XOTUM
NoBbIWATb UAN yBeNnyMBaTb JONT, No3ToMy byaem cmMoT-
peTb Ha cuUTyauuto M HeoOXOAMMOCTb WX pPas3MeLLeHUs»,
[no6aBun OH.

BbaHK «ArponpoMKpeauT» MiaHupyeT pa3sMecTuTb obnura-
umn cepum Al Ha cymmy 1,5 mnpg. py6., roBopuTtca B coob-
LWeHUN KpeauTHol opraHmsauymn. Cpok ux obpalleHus co-
ctaBuT 3 roga. O6nuraunv 6yayT MMeTb 6 NONYrofoOBbIX Ky-
noHos. MNpeaycmoTpeHa BO3MO>KHOCTb 4OCPOYHOro noratue-
HUsA 6oHAoB. Mo ntoram 2009 r. 6aHK NO pa3Mepy aKTUBOB
3aHMMaeT 121-e mecTo B paHKUHre «MHTepdakc-100».

HoBOCTY SMUTEHTOB

Pycluapo opreHTMPOBOYHO 4epes 2 rofaa BJIOTHYKO 3ali-
MeTCsA BOMPOCOM MPUBMEUYEHUA CTPATErMUYECKOro WUHBECTO-
pa, coobwmn uneH npasneHna Komnanum I>K.Pvi>knHawsunn.,
Takxxe Pycl'mgpo paccunTbiBaeT, YTO NPaBUTENBCTBO A0 KOH-
ua 2010 r. yTBepauT NocTaHoBNeHne o TapudHbIX HagbaBKax
AN 06beKTOB MaJsioli SHepreTukn 1 sHeproobbeKToB, pabo-
TaloWmMX Ha BO30OOHOBAEMbIX WUCTOUYHUKAxX dHeprum (BUD).
Kpome Toro, KomnaHumAa paccMaTpuBaeT BO3MOXHOCTb MO-
KYMKW Apyrmux cObITOBbIX akTUBOB, MOMUMO «O6begnHEHHOMN
SHepProcObbITOBOV KOMMaHUM», NpuHagnexauwen PAO 3C Boc-
TOKa, coobwwwmn IxK.PvxknHawsmnu. OH He cTan YTOYHSATb, UYTO
3TO 3a aKTMBbl, HO OTMETWJI, YTO peUb NAET O CObITOBbIX KOM-
MaHuAX B permoHax paboTbl ctaHumi Pyclugpo.

UpKyTCcKaHepro: uuctad npubbiib KomnaHum no PCBY B
2009 r. Bblpocna Ha 17,4% no cpaBHeHUto ¢ 2008 r. - npu-
MepHo Ao 3,59 mnpa. py6., cnefyeT U3 matepuanoB Komna-
HUW. OTO Bbllle NPOrHO3a, KOTOPbIN FreHKOMMNaHWA fana oce-
Hbto (Torga npeanonarasnca poct Ha 10,8% - go 3,387 mnpa.
py6.). Ynctasa npubbinb MpKyTckaHepro no PCBY B IV KB. CHU-
3unacb Ha 21,5% no cpaBHEHMUIO C aHaNOrMYHbIM Neprogom
rogom paHee - o okosno 1 mnpg. py6., cnegyeTt U3 matepuma-
NIOB KOMMNaHUMN.

ADK «Cuctema» npu co3gaHun >SNeKTPOdIHepreTnyeckomn
KOMMaHuu OyaeT OpUEHTUMPOBATbCA Ha MaKCUMMasbHYHO
cToUMOCTb $10 MipA., COOBLWMN NCMTONTHUTENBbHbBIN AVPEKTOP
no snektposHepreTuke [N.besyknagHMKoB. «3Ta CTOMMOCTb
SHEProkoMnaHuK, KOTOPYI Mbl XOTUM CO3[aTb», - AobaBun
OH. B KoHue 2009 r. N.be3yknagHMKOB rosopun o ToM, UYTO
npu ¢opmmposaHun ctpaternn AOK «Cnuctema» B 3NeKTpo-
SHepreTMke opmeHTUpPoM byaeT CAy>KUTb CO3aHne dHepro-
KOMMAHUN C YyCTaHOBIEHHOW MOLHOCTbIO nopagka 20 BT.
BmecTte ¢ Tem B cpepy [N.be3yknagHNKOB OTMETUSI, UTO «HET
3agaum nonyumntb 20 BT B ywep6 cebe. EcTb 3agaya co3patb
camylo foporyto B Poccun KomnaHuio (B aneKTpoaHepreTu-
Ke)».

HK «JTYKOWJ»: uncraa npubbinb komnaHum no US GAAP B
2009 r. coctaBuna $7,011 mnpa., u4to Ha 23,3% HWKE YeM B
2008 r., roBopuTCcA B COOOWEHMN KommnaHuu. [NokasaTtenb
EBITDA B 2009 r. coctaBun $13,475 MnpA., CHU3MBLIWCDH Ha
14,7%, Bblpyuka OT peanusauum coctasuna $81,083 mnpa.
($107,68 mnpg. B 2008 r.). YoenbHble pacxofbl Ha fo6bluy
yrnesogopogoB B 2009 r. coctaBunu $3,56/6app. H. 3., CHU-
3UBLWINCb Ha 14% Mo cpaBHeHMIO € $4,12/6app. H. 3. B 2008 T.
KanuTtanbHble 3aTpaTtbl, BK/OYaA HeAeHeXXHble onepayuu,
coctaBunm B 2009 r. $6,5 mnpg., uTo Ha 38% HWXKe, Yem B
2008r.

Npynna JICP no utoram 2009 r., cOrnacHO HeEKOHCONMNANPO-
BaHHOW oTyeTHOocTM no PCBY, nonyumna 216 TbiC. py6. umc-
TOW NpUOGLIIN NPOTUB UYUCTOro YyObiTKa B pa3mepe 382,31
MIIH. py6. B 2008 r., roBOPUTCA B COOOLLEHUN KOMMAHUN.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-mec 12-mec
NHoukaTtop 24 map
MakKc. MUH. Makc. MWH,
UST'2 Ytm, % 1.09 1.14 0.77 1.40 0.67
UST'5 Ytm, % 2.59 2.68 2.23 2.92 1.64
UST'10 Ytm, % 3.85 3.85 3.56 3.95 2.66
UST'30 Ytm, % 4.73 4.73 4.49 4.76 3.50
Rus'30 Ytm, % 4.95 5.46 4.88 8.60 4.88
cnpap kK UST'10 109.1 190.0 109.1 591.1 109.1
OvHamuka cnpsgos K UST'10
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JIngepsbl NageHys 1 pocTa pbiHKa BasIlOTHbIX
KopnopaTuBHbIX 06vrauumm

Gazpromsanic 10+ G

AkBars-10 -27.8 _
KuzbassRU—107 -22.6 -
EvroChem-12 | -18.5 -
Gazprom—10E7 -18.4 -
Raspadskaya—127 -18.1 -
PSB-10 | 16.5
AllianceQil-14 (CNV)7 26.8
TransCreditBank—107 103.4
UrsaBank—10E7 121.4
-60 —40 -2‘0 (‘) 26 4‘0 66

M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 24/3/2010

O6nuraumm KasHauercrtea CLUA

Cnabeii cripoc Ha UST'5 Ha BYepaluHem pasmeLyeHviv 06Basnsi KoTu-
poskru rocoymar CLLUA, ycunns ornaceHnsa BO3SHUKHOBEHNA MPobiem y
ClUIA mo @UHAHCUPOBAHMIO PEKOPAHOroO OrLXETHOro Jepuuymuta un
10TEPYU HANBBICLLIErO KPEAUTHOIO PeviTUHra. Bmecre ¢ tem, rnpobrie-
mbl B EBpornie n cnabas cratucruka o CLUA caepxuvBaer rageHne
KOTUPOBOK treasuries. B pe3ynbrare rno nroram ropros JOXO[HOCTh
UST'10 Bbipociia Ha 16 6.11. - go 3,85%, goxogHocte UST30 — Ha 12
6.11. — 4o 4,73%, a UST’5 — Ha 19 6.11. — o 2,59% rofoBmix.

Bcnepn 3a 6e3pafocTHbiM pasmMeleHrem UST'2 Ha $44 mnpa. B Havane
Hefnenw, BYEPALUHUY ayKLMOH 1o pasmewyeHnro UST5 Ha S42 mapg.
10Ka3asn KpaviHe HeratuBHble pe3y/brarel. KoddounumeHt bid-to-
cover coctaBui 2,55x — MUHUMYM C ceHTA6pA 2009 r., 4ons T.H. «He-
NPAMbIX MHBECTOPOB» cocTasBuna 39,7%, 4To CTano HaMMEHbLUIUM
YPOBHEM C MONIS MPOLUJIOro rofa.

CHUXeHMe cnpoca Ha treasuries npor3owsio Bcies 3a Bo306HOBNe-
Huem ycunun CLWUA BoiHyauTe Kutav Hayate yKkperieHue 1oaHA. Tak,
BUepa ceHaTop Y.lLlymep 3asaBun, UTO OH OyaeT CTPEeMUTbCA NPUHATb
3aKOH B KOHUEe Masi, KOTOpbIl BbiHyAun 6bl Kutain nogHumMaTb cTou-
MOCTb CBOel BantoTbl. Mexay Tem, mMexayHapofHoe faBJfieHne Ha
KuTai ¢ uenblo NoBbileHWA Kypca toaHsa byaeT 6e3ycrnelHbiM 1 He
NOMO>KeT NpeofonieTb pasHoraacua no Toproebim Bonpocam ¢ CLUA,
3aABU BYEpa 3aMecTuTenb MUHUCTPa Toproenam KHP Yx.LaH. Taknum
ob6pa3om, MHBECTOPbI ONacaloTCA, UTO gassieHue Ha Kutai rnpuseger
K OTKasy OT rOKYnKku [osroBbix 6ymar CLLUA ogHUM 13 KPYMHENLWX
nepxatenenn UST, UTO MOXKeT BbI3BaTb 3aTpyAHEHUA ¢ dUHAHCMPOBa-
HYeM pekopgHoro 6iogxeTHoro geduymta CLUA, KOTOpbIN MPOrHO-
31pyeTcsa Ha ypoBHe $1,6 TPJH. B 9TOM rogy.

Bmecte c Tem, UST noka elle He NAMWUANCH CTaTyca «3allUTHOIO aK-
TMBa» - COXpaHAlTcA npobnembl B EBpone (cHuXeHue penTuHra
MopTyranuu), a TakKe HeyCTOMYMBOCTb SKOHOMWYECKOro pocTa B
CLUA (Buepa BbIWAN AaHHbIE MO NPOAarkaM Ha PbIHKE XWibA).

CyBepeHHble eBpoobnurauum PO u EM

Buepa pbIHKU JOCTATOYHO HEPBHO OTPEArNpOBaJIN HA CHUXKEHMNE
pevitnHra lTopryranum 4o «AA-» ¢ «<AA» areHTcreom Fitch, yto B oye-
PEAHOV a3 HAMOMHMNIIO MHBECTOPAM O BbICOKOV BEPOATHOCTY HAYA-
71a 3aTAXKHbIX JOJIrOBbIX IPobriem B EBpo30oHe. BMmecre ¢ Tem, npocay-
Ka KOTUPOBOK rocOymar pa3BuUBaroLLUXCA CTPAH OKa3anack ropasfo
Hke Tex xe UST — Ha ¢oHe ripobriem EBpozorer n CLUA 6ymarn EM
BbIITIAJAT 60/1€€ MpUBIERATENNbHO. VHANKATUBHAA JOXOLHOCTL Bbl-
nycka RUS30 Buepa Boipocsia Ha 6 6.11. - o 4,95% rofgoBbix, MHAEKC
EMBI+ pe3ko cHuzuica Ha 12 6.1. - 4o 248 6.11.

B cBoem kommeHTapuu Fitch oTmeTuno yxyaweHne KpegmutTocnocoo-
HocTn [lopTyranun, COXpPaHWB MPOrHO3 «HeraTuBHbIMY». Hdeduunt
GrogrkeTa cTpaHbl B 2009 r. coctaBun 9,3% BBl npu nnaHke gna cTpaH
EC Ha ypoBHe B 3% BBI1. Bnpouem, cerogHa HaynHaerca cammut EC,
Ha KOTOPOM MOryT ObITb BCe e AOCTUTHYTbl HEKOTOPbIE COornalleHunA
Mo niaHy craceHus apyromn npobaemHom cTpaHsbl - Fpeunn.

YT10 Kacaetca Poccnu, TO MO KpeaUTHOMY KayecTBy CTpaHa Bbirnagut
O4yeHb NpuBneKkaTenbHo, nmea Ha 6anaHce 3BP. Takke Buepa Bce-
MUPHBIV BaHK noBbIcn/1 nporHo3 pocra BBIT PP s 2010 . ¢ 3,2% po 5-
5,5%, B 2011 - ¢ 3% o 3,5%. Mpu ynyyweHun BHewHero ¢oHa byma-
rm PO MoryT npofomKntb pocT.

KOpI'IOpaTI/IBHbIe eBpoo6n|/|rau,vw|

Ha HeraTtvBHOM BHewHem ¢OHe BYepa WMHBECTOPbl PpUKCUMPOBaIu
Npubbb MO pAdy NepeKyryieHHbIX Oymar npu nepexoge B bonee
JoxogdHble Bbinycku Il swenoHa. CerogHA noABuMNCA npensapuTesb-
HbIl NparicMHr HoBoro 7-neTtHero Bbinycka PXKO - 250-260 6.n. K
midswaps, UTo cocTaBnseT [oXoAHOCTb 5,76% - 5,86%. D10 oKasa-
NIOCb HUXKE HalMX OXMAAHWUA Ha YpPOBHe OT 6% roAoBbIX, YTO He
npeanonaraeT Npemun K pbiHKy (K kpuson Fasnpom/JTYKOW).

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

os Kpusbie gpoxogHoctn OD3 n NDF Ha 24/3/2010 os
1 noxoaHocTs,% T

rOf0BbIX
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Kpwveaa NDF (np.wuk.) ®

Jlnpepbl obopoTa 3a 24/3/2010 (gox-ctb no Close)

CnbmeTtnHOT (10.1%)
PX[-0706n (7.6%)
PXO-16 06n (7.1%)

CnbmeTrHO2 (10.1%)
HIIMK BO-6 (7.8%)
Ml op48-06 (7.7%)
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PX[-1006n (7.6%)
Kokc 02 (12.1%)

XK® baHk-3 (7.7%) 2156

T T
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Nupepsbl n ayTcangepsl 24/3/2010 (pox-cTb no Close*)

HTC-01 (%) 20
[les.-40r 01 (18.2%) | I 100
MA-106 (%) | I o
Mupakc 03 (%) | B o
[omoueHTp1 (42.8%) | B 0
[lanbCe3505 (10.7%) | -36
lepxasa-0 (%)7 -4.0
CnGAKMHE-1 (202%) | 4.5
X-MCrpoitP1 (%) | 4.6
Whreprpaal (23.2%) | -5.0
-10 -‘5 6 ; 1‘0 1‘5

M3meHeHuMe ueHbl 3a 24/3/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurayumn denepanbHOro 3amma

MuH@uH Ha BYepaliHem aykymoHe ro pasmeryeHuro OP3 25075
OCTaJICA BEPEH CBOUM MPUHLNIIAM, HE MPELJOCTAaBUB MPEMUU K PbIH-
KY u pasmectus 6ymaru Ha ckpomHele 1,06 mapg. py6. CerogHs
craBku NDF HEMHOIro CHUXAKOTCA — PbIHOK XAET B MATHULY peLue-
HUA L6 o cTaBke — 3T0 MOXXET aKTUBU3NPOBATH MOKYNaTe/EN.

B uenom, uroru pasmewyerHns OD3 25073 COBRam ¢ HaLLUMU OXKU-
AaHVAMY - CpefHeB3BelleHHaA AOXO4HOCTb cocTaBuna 6,1% rogo-
BbIX MNPV OCTAaTOYHO BbICOKOM cCripoce B pa3mepe 8,71 mnpa. py6.
no HomuHany (o6bem npennoxeHua - okono 12,2 mnpa. py6.). Oa-
Hako MuH@uH, Kak Bcerga, y4oBAETBOPUIT TOIbKO 3aABKM, KOTOPbIE
ObUIN BbICTAB/IEHDb! 10 PbLIHKY, Pa3mMecTuB bymar Tonbko Ha 1,057
Mmnpg. py6. no HommnHany. B pe3ynbTate 3TO B HEKOTOPOW CTeneHun
AKTUBU3NPOBANIO aKTMBHOCTb Ha BTOPUYHOM PbIHKE 3a cyeT 3ape-
3epBUPOBaAHHbIX CPEACTB B CUCTEME AJ1A 3TOro ayKLMOHa.

CerofHA Ha pblHKe Mbl Habnwopaem cHukeHne craBok NDF rpu
OXU[aHNN 3aBTPA MOJIOKUTENIBHOIro peLleHna baHka Poccun rno
OYEPEHOMY CHUMKEHUIO YYETHbIX CTABOK - CTOMMOCTb FOJOBOrO
KoHTpakTa NDF ceroaHsa cHu3mnacb Ha 11 6.n. — o 4,61% rogosbix,
UYTO MOXKeT aKTMBU3NPOBaTb NMoKynaTtenen B cektope OM3.

Jlnpepsbl pocta 1 nageHus cpean OM3 3a 24/3/2010,8 %
003 46002 | | 130
0®d3 25071 ] i 0.44
003 25068 | | 0.20
0M3 25065 | | 0.15
00346017|  -015 7|

00325073 | -0.26

-0.5 0.0 0.5 1.0 1.5

KopnopatusHble obnurayuu u PuMOB

B cpeny pbiHOK pyb671€BOIro [0JIra rpogosIKn KOPPEKTUPOBATHCA Ha
HEeratnBHOM BHeLUHeM GOHe B ripegesax 5 — 10 6.11. 1o JOXOZHOCTY,
OfHAKO OBICTPO HAaLYYnasa MOJAEPXKKY MOKynarenev. CerogHa mbi
OXugaem 6OKOBOE [BUKEHNE PbIHKA, BIIPOYEM, HE UCKITIOYAEM He-
OO/IBLLLOIrO MOBLILLIATEIBHOIO ABUXEHNA Ha POHE CHUXKEHMS BaslfoT-
HbIX CBOIMOB U OXKUAAHNUA B MATHULY peLueHus LB no ctaBke.

Ha peHeXXHOM pblHKe Habs1o4aeTca cTabusibHasAs CUTyayrsa — 06bem
6aHKOBCKOW NIMKBUAHOCTY COXPaHAETCA Ha YPOBHe 6onee 1,2 TpsH.
py6., CcTaBKM MO ofAHOAHEBHbIM KpeamTam MosPrime — Ha ypoBHe
3,5% rogoBbix, py6nb ocTaeTcs cTabuneH K OMBantoTHOM KOP3MHe Ha
ypoBHe uyTb Bbile 34,1 py6. CerogHa NponaeT ouepenHan yrnnaTa
HasloroB, KOTOpPas B LENOM, CUTYaLMIO Ha PbIHKE HE N3MEHMUT.

Ha ¢oHe BuepalHein koppekuum B | — Il awenoHe, rage 4OXo4HOCTU
Haxo4ATCA Ha PEKOPAHO HM3KUX YPOBHAX C Haydana Kpwuinca, Ha-
OnoJanca YyacTuyHbIV NepPEToK CPeCcTB B 60/1ee JOXOLHbIE ByMaru
Il — /Il swenorHos. Takxke cerogHA NpongeTr pa3sMelleHre Bbinycka
AkyTna, 34004 Ha 2 mnpa. py6. YunTbiBaa BbICOKUN UHTEpPEC MHBe-
CTOPOB K OAHHOW SMUCCUW, Mbl OXUAAEM aKTUBU3ALIN UMPOKOB B
cexktope PUMOB B yesiom.

PoccTaT BUepa coobuwwmn, yto nHdnauma B PO ¢ 16 no 22 mapTa co-
ctaBuna 0,1%, c Havana roga - 3,1%, c Hayana mecsaua - 0,5%. Takum
ob6pa3om, Mbl Habnogaem 3ameaneHvie MHOGAAUMN B siHBape 1 ¢eBs-
pane no 0,8 n.n., a B mapTe — Ha 0,3 n.n. Bnpouem, B ocTtaBwivecs agHu
mapTa 3amegneHuve WML moxeT yckoputbca — 3a Becb mapT 2009 r.
pocT ueH coctasun 1,3% npwu Tekywem yposHe 2010 r. — 0,5%. B cBsa-
3 C 3TUM, Mbl OXKUAAEM B MATHULY CHUXEHWA yYETHbIX CTaBOK L{b
ewye Ha 0,25%.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘P‘ﬁ' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHuna n OCl)eprl

o APTYT, 2 2119 maH.py6. o CUTPOHUKC, 1 Odepra 3.00 mnpga. pyo6.

0 ABMMHUCTPauma ropoga Tomcka, 34002 15.53 MJTH. py6.

o paxpaHckme camonetbl Cyxoro, 1 373.95 MJTH. py6. 0 MexlNpombaHk, 1 OdepTa 3.00 mnpga. py6.

o Koctpomckas obnactb, 34005 67.32 MJTH. py6.

o MunduH Camapckoin obnactu, 35005 192.48 MJTH. py6. _

o HOK, 2 30.92 MJTH. py6. o0 MockoBckas obnacTb, 34005 Morawenune  12.00 mnpa. py6

o Hoeocnbupck, 31004 31.41 MJTH. py6. O PeHnHc OuHaHc, 1 MoraweHne 0.75 mnpg. py6.

0 21uc, 2 46.13 MJTH. py6. o fApocnasckasa o6n, 34007 MoraweHne 3.50 mnpga. pyo6.
0 baHk Pycckuin ctaHgapT, 7 OdepTa 5.00 mnpg. pyo6.

o Kuncounmorera-Qurarc, 3 Obepra  1.50 wnpa. py6.

0 Maruut ®uHaHc, 2 204.45 MJIH. py6. o TatpoHpbaHk, 5 OdeprTa 2.00 mnpg. pyo6.

0 Metpoctpon WHBecT, 1 119.67 MJTH. py6.

o MocobntpactuHsect(MOUTK), 2 421.16 MJTH. py6. _

o HWA BTB 001, 1A 63.24 MJTH. py6. o ACT3K, 1 MoraweHne 1.50 mnpa. pyo6.

0 HoBocnbupckas obnactb, 34014 2754  miH.py6. O Anbpa®uHaHc, 2 MoraweHne 2.00 mnpa. pyo6.

o POU-JInsnur, 2 058  mnH.py6. O AlpoCoio3, 2 Odeprta 1.50 mnpg. py6.
o APTYT, 2 Odepra 0.50 mnpg. py6.

o lpynna Marxesur, 2 235.55 MJIH. py6.

yetepr 1 anpens 2010 . _ mnpa. py6.
noHegenbHMK 29 mapta 2010 . 1399.71 o Mapket-Xonn-Cepsuc, 1 MoraweHne 0.30 mnpg. pyb6.

0 MockBa, 57 1200.00 MJTH. py6. o Xonupen ®uHaHc, 1 MoraweHne 1.50 mnpa. py6.
o OO0 UHK, 1 124.92 MAH. py6. O 3MNIA, 1 Odepra 0.06 mnpg. pyo6.
o HKHX, 4 7479  mnH. py6.
o AsToBasbaHkK (ABB), 1 MoraweHne 0.80 mnpg. pyb6.
- Tomessonepro,2 Obepra 270 WA, pyS.
o 3onoto Cenurgapa, 1 12.34 MJTH. py6.
o0 MockoBckaa obnactb, 34005 299.16  mH. pyo6. _ m
0 HauunoHanbHbIn KanuTan, 1 194.46 MJTH. py6. o MBPP, 2 Odepra 3.00 mnpa. pyo6.
0 Pasrynan-OuiHaHc, 2 169.54 MJTH. py6. 0 YpanearonsaBog-®uHaHc, 2 Odepra 3.00 mnpa. pyo6.
0 PeHuHc OuHaHc, 1 44.88 MJTH. py6.
o Ceskabenb-OuHaHc, 3 39.27  mnH. pyb6. _
0 flpocnaBckas 06, 34007 35.35 MJTH. py6. 0 baHk 3eHuT, 4 MoraweHne 3.00 mnpa. pyo6.
o PMK-OMHAHC, 1 MoraweHne 3.00 mnpa. pyo6.
o A#-TEKO, 2 Odepra 0.63 mnpg. pyo6.
cpera 7 anpern 2010 | ] ~025] wnpa. pys)
o KBAPT-¢uHaHc, 1 Odepra 0.25 mnpg. pyb6.
eroepr8 anpenn 2010r || ~2.00] wnpa. pys,
o JlaBepHa, 1 MoraweHne 1.00 mnpg. py6.
o Pycckne macna, 2 Odepra 1.00 mnpg. py6.

naHmpyewmble BbinyCKM O6nMral i rosenerwns 2ampern20t0r | | s10f wronpys.

0 MuHbUH Pecnybnukm Caxa (Akytus), 34004 2.00 MIH. py6. 0 E3CK, 2 OdepTa 1.00 mnpg. py6.
o OBP-13 150.00 MJTH. py6. o YpanceasbuHbopm, 8 OdepTa 2.00 mnpg. pyo6.
o EBPA3XONIAVHI OUHAHC, 1 10.00 MJTH. py6.
o EBPA3XONANHI OUHAHC, 3 5.00 MJTH. py6.

1.5 M Bbinnatbl KynoHoB W odpepTbl N noram 139.0
.
o KOTanp-OuHaHc, BO-1 1.50 MAH. py6. 1.0 E}‘ 0.0
o KOTanp-OuHaHc, BO-2 1.50 MJTH. py6. 05 § 00
:
o 3enuT, 6O-1 500  maH.py6. 00 ‘

25.map  26.map 27.Map 28.Map 29.Map 30.map
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yeTBepr 25 mapta 2010 .
0 02:50 AnoHuA: HaeKc LeH Ha KopnopaTuBHbIe ycyru 3a ¢eBpanb MNporHos: -1.2%
0 10:00 l'epmanua: MHpekc noeepua notpebuteneit 3a mapT MporHos: 3.1
o 11:00,14:30 EBpo3oHa: BoictynneHue rnasbl ELIB XK.K.Tpuwe
0 12:00 EBpo3oHa: [leHexHbI arperat M3 3a peBpasnb [MporHos: -0.1%
0 12:30 BenukobputaHus: PosHnuHble npogaxu 3a ¢espanb MporHos: 0.5% m/m, 2.9% r/r
0 15:30 CLUA: MepBuuHble 3asaBKKU Ha Nocobue no 6e3paboTuue 3a Hegento Ao 13 mapTa MNporHo3: 455 Tbic.
0 17:00 CLUA: BoictynneHue rnaebl OPC b.bepHaHke
o 17:30 CLUA: 3anacbl npypofHOro rasa 3a Hegento o 19 mapta
o EBpo3oHa: CammuTt EBpocotosa

nATHULA 26 mapTta 2010 r.
0 02:30 AnoHua: Haekc noTpebntenbckux LieH 3a despanb MNporHos: -1.1%
0 12:30 BennkobpuTaHua: O6bem KoMMepUeCcKux MHBeCTULMIA 3a 4 KBapTan MporHo3: -5.6% K/K, -23.9% r/r
o0 15:30 CLUA: MpupocT BBI1 3a 4 kBapTan MporHos: 5.9%
0 15:30 CLUA: LleHoBon nHaekc BBI1 3a 4 keaptan MNporHos: 0.4%
0 16:55 CLUA: lHgeKkc HaCcTpoeHuA No AaHHbIM MuuuraHckoro YHueepcuteTa 3a MmapT NporHos: 73

noHegenbHUK 29 mapta 2010 .

0 12:30 BenukobputaHus: leHeXKHO-KpeanTHas CTaTUCTMKa 3a deBpanb

0 13:00 EBpo3oHa: NHaeKc genoBoro KnmMmarta 3a mapTt

o 16:30 CLUA: JlnuHble goxoabl/pacxofbl 3a peBpasb

0 18:30 CLUA: MHpekc npounseoacTBeHHoM akTBHocT OPB Jannaca 3a mapT

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3nbapes fleHuc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHui I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopuncosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHne TOprosau n npogax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuuy Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpasneHve no pabote ¢ HESMUCCUMOHHbBIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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