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KpaTkunit 0630p A40NroBbIX PbIHKOB
Cpepna 25 HoAb6pA 2009 roaa

KnioueBble MHANKATOPbI pbiHKa

Tukep 24H0a  3mmax  3mmin  12mmax 12mmin
UST'10, % 3.31 3.56 3.18 3.95 2.08
Rus'30, % 5.27 7.09 520 11.90 5.20
0®3'46018,% 887 1274 886 15.95 8.28
Libor $ 3M,% 0.26 0.38 0.26 2.22 0.26
Euribor 3M,% 0.72 0.84 0.71 3.94 0.71
Mibor 3M,% 779 1157 7.78 30.88 7.78
EUR/USD 1497 1503 1422 1503 1.254
USD/RUR 2881 3194 2869 3634 27.32

O6nuraunm KasHavencrsa CLUA

OPC CLUA B cBOEM NpOTOKOME K 3acefjaHnio B HoAbpe
rnosbicuia NporHos rno BBIT ctpaHbl Ha 2010 r., yTOouHMB
NPOrHO3 No UHPNALMUN — BOCCTAHOBJIEHNE DKOHOMUKM
He 6yaeT ObICTPbIM, YTO HECKOJIbKO CHUXKAeT UHONALM-
OHHble PUCKWU. CMm. c1p. 3

CyBepeHHble obnuraumu PO u EM

Mo ntoram BUepalLHero AHA KOTUPOBKU rocbymar pas-
BBalOWMXCA CTPAH NMPaKTNYeCKN HE USMEHWTNCDL — Ha
cyBepeHHbIe eBpO6OHﬂbI EM paBut nonnapoBan JnNK-
BUAHOCTb, O1HAKO MO3MTMNBA A/1 BO3OOHOBJ/IEHMS POCTa
C NIOKaJIbHbIX MAKCMMYMOB Ha PbIHKE NMOKa HeT.

CMm. cTp. 3
KopnopaTtneHbie pybnesbie obnuraumnmn
[MoBblWeHMe CTaBOK Ha eHEeXHOM pblHKe, HavaBLueecA
HakaHyHe, HeCKOJIbKO OXJ1aAuno Mbil VHBECTOPOB OT
CHU>KEeHUA CTaBKU pedurHaHcumpoBaHua LB Ha 0,5 n.n. —
0o 9,0% roposbiXx. HecmoTpa Ha TO, UTO AaHHOe pelle-
HWe perynaTopa 6bI10 OXMaaemblM, KOPOTKUN CErMeHT
pbIHKa BCe »Ke BbIPOC Ha HebonbLLMX oO6bemax.

CMm. cTp. 4
HoBoCTU N KOMMeHTapuu
KasaHb CMm.cTp. 4

PekomeHnpauunnu:

Rus’30 - upside oTcyTcTBYET, ABUXKETCA BMECTE C PbIHKOM;
Kopn. eBpo6oHAbl — MHTEpeCHbl cpegHecpoYHble GaHKOB-
ckune Bbinycku Il swenona (PSB, MDM, UrsaBank, AkBars);

Kopn. py6. 06n. — popmumposatb noptdenb ns dymar | — Il
SlWesnioHa ¢ gropaunen go 3 net. MNpu Tekywem rnobanbHoM
noBbllaTeNIbHOM TpeHAe Ha GOoHe CHUXKeHUs cTaBok LIb pe-
KOMeHAyeM MOKynaTb NMpu JIOKaNbHbIX OTKaTax pblHKa. VHTe-
pecHbl cpegHecpoUHble BbiMycku MoOCKBbI - 54 1 45, HOBbII
Bbinyck PCXB, a Takxke HJTMK.

MokasaTenun 6aHKOBCKOW IMKBUAHOCTA MN3meHeHne
OcTaTtKK Ha K/c 6aHKoB 625.5 592.2 333
[eno3uTbl 6aHkos B LIb 246.7 276.6 -29.9
Canbgo onepauuin b PO -57.7 25.8 -83.5
(Mnpg. py6.) (25.11.2009) (24.11.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KoHOMMKa N 6BaHKOBCKas
cuctema

CoBeTt gupektopoB baHka Poccuu npuHan peweHue o
CHUXEeHUW € 25 Hosab6pA 2009 r. cTaBKU pedUHAHCUPOBAHUA
Ha 0,5 n.n. - o 9% rofosbIx. TakKe ¢ 25 HOAGPA C.r. CHUXKa-
I0TCA MNpPOLEHTHble CTaBKM No onepauuam baHka Poccun
Takke Ha 0,5 n.n. «YkasaHHoe pelueHne 6bI10 NPUHATO B
LenAax gasbHenwero rnoBblleHNA AOCTYNMHOCTU KPpeaUTHbIX
pecypcoB AnAa S3KOHOMUYECKUX CYyObeKTOB 1 CTUMYNMPOBa-
HUA KOHEeYHOoro crnpoca. Bo3MOXHOCTb CHUXeHUA npo-
LLeHTHbIX CTaBOK obycroBnieHa 6naronpuATHON TeHAeHUW-
e B guHaMnKe MHGNALNM 1N NocsiefoBaTeNlbHbIM CHUXKEHU-
eM NHPNALNOHHBIX OXXUAAHUN», - TOBOPUTCA B COOOLLEHNN
LB POD.

Hanorosbimu opraHamu PO B 6rogxkeTHyto cnuctemy PO 3a
10 mec. 2009 r. nepeuncneHo 6,89 TpsH. py6., rOBOPUTCA B
coobuweHnn OHC PO. Mo cpaBHEeHMIO C AHBapeM-oKTAbpem
2008 r. nepeuncneHna OHC B Gloa)KeTbl BCEX YPOBHeEN U
BHeblogKeTHble POHAbI COKpaTUAUCh Ha 21,5%. B Tom unc-
ne nepeuncnenna OHC B depepanbHbI OG0OKET COKpaTU-
nncb Ha 32% - fo 2,47 TpnH. pyo.

YKpenneHue pybnsa K gonnapy B peasnbHOM BblpaXKeHUu B
HoAOpe 2009 r., nNo npeaBapuUTENIbHON OLIEeHKe, COCTaBUT
2,1-2,2%, k eBpoO - 1,5-1,6%, roBopuTtca B MaTepuanax MIP.
B uenom 3a siHBapb-HOAOPb 2009 r. peasnibHoOe yKpernneHne
py6na K gonnapy coctaBuT 2,6-2,7%, ocnabneHune K eBpo - B
4,9-5%.

FopoBasa uHdnaumna B8 PO, no gaHHbIM Ha 16 HoAGpA 2009
r., coctaBuna 9,5%, Toraa Kak roqom paHee COOTBETCTBYIO-
WK1 nokasaTesb 6bn paBeH 14,2%, roBoputca B coodLye-
Hun UB PO®. «C yyeTtoM mmetowmxca nporHosoB baHk Poc-
CUM NOCSie NMPUHATOrO peLleHns OXNAaeT COXpPaHeHUs co-
KUBLUENCA TEHAEHUUW 3aMeaneHuns rogoBon uHonAuum B
CpeAHeCpOoYHOW MepcrneKkTuBe», - oTMevYaeTca B cooblue-
HUW. logoBasa nHonAuma B PO, Nno gaHHbIM Ha 26 OKTAGpPA
2009 r., coctaBuna 9,9%.

PocT cpefiHeoTNycKHOro Taprda Ha 3NeKTPO3HEPIruio B
2010 r. 4nA reHepupyrLWMX KOMAaHW (MO perynupyoLmm
[OroBopam) coctaBuT 3,6%, coobwwun npeactasmutens OCT
A.MapTblHOBa. B Tom uncne gna OlK poct Tapudos cocrta-
BUT 5%, ana TTK - 9,2%, ana Pycluapo Tapudbl 6yayT cHu-
»KeHbl Ha 6,4%, AN aTOMHbIX CTaHLUUN - Ha 2,2%.

HoBocTu pbiHKa obnurayun

BOb pgo KoHuUa roga mMokeT HanpaBUTb NEHCUMOHHblE cpef-
CTBa rpaXgaH B KOpropaTuBHble obnuraumm Ha cymmy
okono 20 mnpa. py6. Takol NporHo3 caenasn 3amectuTesnb
anpekTopa AenapTameHTa ¢puHaHCOBOWN MOAUTUKN MUHUK-
ctepctBa PprHaHcoB PO A.BopoHuoB.

KasaHb nnaHupyeTt pa3mectutb 10 gekabpa obnuraumm
ob6bemom 2 mnpa. py6. cpokom Ha 2 roga. Mo 6ymaram npe-
AycmoTpeHa amopTusauma gonra. QopmumpoBaHue KHUMU
3aABOK OT MHBECTOPOB NponAeT ¢ 23 HoAGPA no 7 aekabps
2009 r. OpueHTUp OpraHM3aToOpOB MO CTaBKe KyrnoHa —
12,50 - 13,0% rogoBbIX, UTO COOTBETCTBYeT AOXOAHOCTU
13,10% - 13,65%.

P> Hanpasuna B MNpaButenbctBo PO 3asaBKy Ha rocrapan-
TUM ONs pasMeleHna MHOPACTPYKTYPHbIX obnurauui Ha
cymmy 40 mnpg. py6., coobwmn npesngeHT PXK B.AKYHUH.

Hopunbckuin HUKenb obcy»kgaet ¢ 6aHKamMy BO3MOXXHOCTb
pednHaHCMpoOBaHNA CBOEN 3a[0J/IKEHHOCTU, B TOM 4uCIe,
yepes BbINyck eBpoobnuraumin B | n/r 2010 r. Ha CymMy OKo-
no $1 mnpa., coobwmn Penitep.

MpomceasbbaHk: Moody's npucBownio BbiNycky cybopau-
HUPOBaHHbIX obnuraunr [lMpomcBa3bbaHKa penTUHr Ba3,
MPOrHO3 «HeraTuBHbIV». Moody's oTmeyvaeT, UTo pasHuLa B
penTuHre obnurauuin Ba3 n pentmHre MNMpomcesasbbaHKa no
fenosntam B MecCcTHOW BasnioTe Ba2 oTpaxaeT ypoBeHb Cy-
GOpPANHVPOBAHHOCTY OOAUraUWiA.

HoBocTu amuteHTOB

MockoBckaa o6nactb: npoouunt 6GlogkeTta NoamMocKoBbsA
3a 9 mec. 2009 r. npeBbicun 1 mapg. py6., oTMeyanocb Ha 3a-
ceflaHuM obnacTHoro npaBuTenbcTBa. Jloxoabl GroaxeTa 3a
yKa3aHHbI nepuog coctaBunu 162,8 mnpg py6., pacxoabl -
161,7 mnpa. py6. Mpodurumnt nonyyeH, B OCHOBHOM, 3a cyeT
nocTynneHus cpeacts penepanbHoOro 6roaxxeTa.

ADK «Cucrtema» nnaHupyet B ¢pepane 2010 r. cbopmmpo-
BaTb CTpaTeruto PasBUTUA SNIEKTPOIHEPreTMUYeckoro ceKkro-
pa KOMMNaHuM, COOBLWMN UCNONMHUTENbHbIA BULe-NPe3naeHT
no snekTposHepretnke AOK «Cuctema» lN.besyknagHUKOB.
Mo ero cnosam, dopmmpoBaHme cTpaternm Oyaet 3aBUCEThb
OT pe3ynbTaToB paboTbl B 2009 r. balwkKnpsHepro, KoTopoe
Cuctema npuobpena B pamKax caenku no nokynke 6alkump-
ckoro T2Ka. Kpome TOro, crparterma [oJi>KHa onpenenAtb
NPUHLUWN pasaeneHnsa SHepreTuyeckoro 6MsHeca KOMNaHuu,
MOCKOJIbKY @aHTUIMOHOMOJIbHOE 3aKOHOAAaTeIbCTBO He NO3BO-
NAEeT KOHTPONMPOBaTb Ha OOHOW TEPPUTOPUN FeHepUpyto-
L1e MOLLHOCTU U pacnpegenmntesibHble ceTu.

BbimnenKom no US GAAP B Ill kB. 2009 r. yBennuun 4ncTyto
npubbinb B 2 pa3a Nno CpaBHEHMIO C aHANIOMMYHbIM NEPUNOLOM
2008 r. - go 13,5 mnpa. py6., unctaa npubblib OT KYpPCOBO
pa3Huubl coctaBuna 10,6 mnpa. py6. Ynctaa onepayoHHas
Bblpyuka BoimnenKoma pgocturna 71,338 mnpg. py6., ysenu-
umBLLINCHL Ha 3,5% no cpasHeHwuto ¢ Il k. 2009 r. OIBDA poc-
Turna 35,98 mnpg. py6. (+7%), mapxa OIBDA coctaBuna
50,4% npoTtuns 48,8% B lll kB. 2008 r. Yncrasa npubbib Bbim-
nenkom 3a 9 mec. 2009 r. cHu3unacb Ha 14,31% - no 27,6
MApPA. pyO., uncTasa onepauroHHas Bblpyyka gocturna 207,2
Mmnpa. py6., ysennuuswmucb Ha 14,01%. Yuctoin gonr Bbim-
nenkoma B pybnsx, no gaHHbIM Ha 30 ceHTAGpA 2009 r., co-
ctaBun 166,9 mnpa. py6. no gaHHbIM Ha 30 mioHA 2009 r.,
UnCTbIN gonr coctasnan 197,9 mnpga. py6., a Ha KoHewl 2008 .
- 221,18 mnpa. pyo.

AK «AJIPOCA» nnaHupyeT COKpaTUTb 06beM 06A3aTeNbCTB K
KoHUy 2010 r. go $3,3 mAapA., roBOpuUTCA B COOOLLEHUN KOM-
naHnn. Tak)ke KOMMaHMA HamepeHa CyLeCcTBeHHO ypelue-
BUTb OOCNyXVBaHMe KpeauTHoro noptédena. B HacToAwee
BpemMsa obwmin KpeautHbin nopTtdenb AJIPOCA coctaBnset
$3,85 mnpa.

Masnpom: CoBeT AUPEKTOPOB KOHLiepHa ofobpun goxonbl
6rogxeTa Ha 2010 r. B pa3mepe 3,79 TpnH. pyb., 3anmbl - 90
Mnpa. py6. Takke CoBeT AMPEKTOPOB 0J00pUA MHBECTMNPO-
rpammy Ha 2010 r. B pa3mepe 802,4 mnpa. pyo.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 24 Hos 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 0.73 1.05 0.70 1.40 0.65
UST'5 Ytm, % 2.09 2.49 2.09 292 1.26
UsT'10 Ytm, % 3.31 3.56 3.18 3.95 2.08
UST'30 Ytm, % 4.25 441 3.96 4.76 2.52
Rus'30 Ytm, % 5.27 7.09 5.20 11.90 5.20
cnpaa K UST'10  196.0 3759 183.1 919.0 183.1

OnHamuka cnpapos K UST'10
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Raspadskaya—127
Lukoil-147 55
AIfaBank—137 57

AIfaBank—157 6.8

Evraz-13 6.9
RussAgrBank-10 7.5
TNK-17 8.7

VIMP-13 11.6

TNK-16 | 128
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M3meHeHve pox-cTv B 6a3ncHbIX MyHKTax (6.M.) 3a 24/11/2009

O6nuraumm KasHavencrtea CLUA

@PC CLUA B cBOEM MIPOTOKO/IE K 3aCEHAHNI0 B HOAOPE 10BbICHIIA
nporHo3 rno BBI crpaHbsl Ha 2070 r., YTOYHUB 1POrHO3 1o UHPIALMY
— BOCCTaHOB/IEHUE SKOHOMUKN HE OYAEeT ObICTPbIM, YTO HECKOJILKO
CHUXKAET UHPIIAUNOHHBIE PUCKY. Ha 3ToM @OHe KOTHPOBKY
treasuries BYepa rnokaszaam HebosibLIovi pocT - gqoxogHoctb UST'T6
CHU3MIIACh Ha 4 6.11. - 4o 3,31%, UST30 — Ha 3 6.11. — 4o 4,25%.

MuHuctepcteo Toprosnu CLUA Buyepa onyb6aMKoBanoO YyTOUHEHHYO
oueHKy BBI 3a Il k. 2009 r. — BB/ CLLIA, rno nepecmoTpeHHbIM 4aH-
HbIM, BbIPOC Ha 2,8% B rofqoBom BeipaxxeHuy (Npefblaylian oueHkKa
npeanonarasna poct Ha 3,5%). lNepecmMoTpeHHble AaHHblE OKa3anncb
CYLEeCTBEHHO XY)Ke MepBOW OLeHKW, OQHAKO 3TO He CTaslo HEeOoXMU-
OAHHOCTbIO AN1A PbIHKA.

Takxe @PC nepecmorpesia rporHo3 coxpatyeHns BBITB 2009 r. no
0,1% - 0,4% (c 1%-1,5%), a nporHo3 pocta BBIM B 2010 r. 6611 NoOBbI-
weH go 2,5% - 3,5% c 2,1% - 3,3%. OpHoBpemeHHO DOPC noHu3wuna
NPOrHo3 ypoBHaA 6e3paboTuubl Ha 2010 r. go 9,3% - 9,7% ¢ 9,5% -
9,8%. Kpome Toro, ®PC oxknpaet, UTO YMEPEHHbIE TEMIIbI BOCCTA-
HOBJIEHNA SIKOHOMUKM OYAYT CAEPKNBATL UHP/IALMIO — MPOTrHO3 pe-
rynatopa no unHdnaumm Ha 2010 r. 6b1 yTouHeH o 1,3% - 1,6% ¢
1,2% - 1,8%.

MomMmnmo 3Toro BUepa 6bin ONYyBNNKOBAH MHAEKC MOTPEOUTE/ILCKOIO
HOBEPHSA 3@ HOA6PbL, KOTOPbIN NPOAEMOHCTPUPOBaN pocT ¢ 47,7 n.
no 49,5 n. MHgexc yeH Ha xuibe S&P/Case-Shiller npogemoHcTpm-
POBAaJ1 POCT YETBEPTHIVI MECAL] MOL4PAL — POCT B CEHTAGPEe CoCTaBWI
0,27% (c nonpaBKOW Ha ce30HHOCTb). OgHaKO POCT OKa3ancsa 3ameT-
HO MeHblLUe aBryctoBckoro - 1,13%.

Cnpoc Ha BYepalHeM ayKuuoHe no pasmeiyeHuro UST5 Ha S42
M/Ip4. OKa3asnca CPaBHUTENbHO BbICOKMM, MPEBbICUB NpeasoKeHne B
2,81 pa3a — MaKCMMyM C ceHTAbpA 2007 T.

CerofHAa 6ygeT AOCTaTOYHO HACbIWEHHbIA AeHb MO MAaKPOCTATUCTU-
Ke, a TakXKe cocTouTca pasmelleHre UST'7 Ha $32 mnpa., YTo MoXKeT
OKa3aTb BMAHME Ha PbIHOK.

CyBepeHHble eBpoobanrauum PO n EM

[To nroram BYEPALIHEro [HA KOTUPOBKU rocOyMar pa3BUBarOLLMXCA
CTPaH MPaKTUYECKU HE USMEHWTNCH — HA CYBEPEHHbIE €BPOOOHAb
EM [gaBut fosiapoBas JIMKBULHOCTb, O4HAKO MO3UTUBAE /18 BO300-
HOBJIEHUA POCTA C JIOKAJIbHbIX MAKCUMYMOB HA PbIHKE [TOKa HET.

MHankaTBHaA foxodHOCTb Bbinycka Rus’30 octanacb 6e3 nameHe-
HUA Ha YPOBHe 5,27% rogossix. CNpag MeXxay POCCUNCKUMN 1N ame-
pukaHckmumm 6ymaramm (Rus’30 n UST'10) pacwmpunca Ha 5 6.n. - o
196 6.n.

CBogHbIVT nHAEKC EMBI+ yxe TpeTsio HEQENIO HAXOANTCA B OOKOBU-
Ke, TectupyA ypoBeHps 8 300 6.71. — BUEpPa OH NoKa3as NoBblleHMe Ha
4 6.n. — go 310 6.n. Kak Mbl 0OTMeyvanu Bo BUYepallHemM o630pe, cnp3a-
Abl K UST 6onbluMHCTBaA CTpaH AOCTUMN OOKPU3UCHBIX YPOBHEN, B
pe3ynbTaTte Yero Mbl OXKUOAEM JBUKEHUNE PbIHKA BMECTE C amepu-
KaHCKUMU treasuries.

KopnopaTm BHble eBpoo6nv|rawa|

B cekTope KoprnopartusHblx €BPOOOHAOB BYEPA HabJI0fanacys He-
b60/1bLLIaA KOPPEKLUA. Bripoyem, KOppeRLmesi npogaxu 6ymar B pam-
Kax crip3gos bid/offer rpy HU3KOV aKTMBHOCTH UHBECTOPOB BYe-
PAaLLUHNE [BYXXEHUA HA PbIHKE HA3BAaThb CJIOXKHO.

B uenom, noka UST u cyBepeHHble 60HAbI PO He BbINAyT 13 60KOBOro
OBVKEHWUA, CIOKHO OXNAATHb KaKUX-TO KapAuHAaIbHbIX 4eViCTBUN OT
MIHBECTOPOB Ha PblHKE KOPMOPAaTMBHOIO BaNlOTHOro gosra. Kpome
TOro, HANTW Ha PbIHKE MHTepecHble bymaru (0COOEHHO B KOPOTKOM
CerMeHTe) y>e NpPaKTUyeckn HEBO3MOXHO.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




O MpomcBA3bOaHK

PybneBble obnunraummn

Kpusble poxogHoctn O®3 n NDF Ha 24/11/2009

9.5 T
[IOXOAHOCTb, % ® °
rofoBbIX
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Kpusaa NDF (np.wk.) @  Bbinycku O®3 Kpusaa O03
Jlnpepbl obopoTa 3a 24/11/2009 (gox-ctb no Close)
BTB24 01 (10%) 316
MMK BO-1 (9.4%) 375
CunbometnHO1 (13.9%) 416
FasnpomA13 (-3.6%) | 428
OCK E3C-05 (7.7%) | 466
MFop62-06 (9.1%) |472
NKC5OuH 04 (10.2%) 555
Cucrema-02 (12%) |592
PX[1-1006n (9.7%) 1146
XKO Bark-4 (13%) 3503 |
T T T T 1
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MJTH.pY6.

JNnpepsbl n aytcangepsl 24/11/2009 (nox-ctb no Close*)

[IBTF-® 03 (%) | - 250
MuTnaHp-01 (%)7 I 130
MpomTp0206 (52.3%) | B so
BenrO6 506 (1 1.4%)7 I 48
AVXKK 1106 (10.5%) | B 40
TNykonn3o6n (9.8%) | -24
AVKK Anrain (27.8%) | -2.8
Esponnan-1(254%) | -4.0
Mupakc 04 (83.6%) | 5.0
C02(147%) | -5.2
d0 5 0 5 10 5 20

3meHeHwne ueHbl 3a 24/11/2009, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurayumn denepanbHOro 3amma

Oxupgaemoe cHuxeHue craBok barnkom Poccum Ha 0,5 n.n. He ripu-
HEeC/1I0 MIHOBEHHOIO 3PPERTA - CHUMKEHMIO [JOXOJHOCTEV pybrieBbix
Oymar MoMeLLasn POcCT CTaABOK HA JEHEXHOM pbiHke v NDF Ha ¢oHe
Ha/loroBOro rnepuosa 1 NPeKpPaLLeHusa yKpernieHus pyoriA.

CraBKa rogoBoro KoHTpakta NDF Buepa Bbipocna Ha 15 6.1., npeBbl-
cnB ypoBeHb B 7% - fo 7,15% rogosbix. CTOMMOCTb OMBantOTHOM
KOP3MHbI TakXe npeKkpaTtuia CHMKaTbCA, OCTAHOBMBLUNCL BYEpPa Ha
ypoBHe 35,23 py6. CeroaHAa pybnb Ha Toprax TepsaeT ewe okosno 7
Kor., a ctaBku NDF yBenuumnnuce go 7,17%. B pe3synbTtaTe, 8 cexTope
OD3 MHBECTOPbI JOCTATOYHO MPOXSIEHHO BCTPETUIN CHUXEHMUE CTa-
BOK L{b, N TONbKO K 3aKpbITUIO TOProB Ha pPblHKEe CTasl MNOABNATLCA
CMNPOC CO CTOPOHbI HEPE3NJEHTOB.

Poct cTtaBok Mo Haubonee NUKBUAHOMY — FOLOBOMY KOHTPAKTy —
NDF B uenom kKomneHcmpyeTca CHuxkeHnem ctaBok no PEMNO LB, B
pe3ynbTaTe Yero CerofHa Mbl OXKUAAEM YMEPEHHO-OMTUMUCTUYHbIX
HacTpoeHuri Ha pbiHke. OfHAKO HauvaBlUeeca ocsabneHne pyonsa K
KOHLY rofila MO>KeT UCMOPTUTb KapTUHY.

KopnopaTtuBHbie obnuraunm n PnMOB

[ToBbiieHne CTaBOK Ha JEHEXHOM PbIHKE, HAYaBLIEECs HAKaHYyHE,
HEeCKOJIbKO OX/134MII0 I1blJT UHBECTOPOB OT CHUMXEHUS CTaBKU pPeGu-
HaHcupoBaHua b Ha 0,5 r.n. — go 9,0% rogossix. HecMoTpsA Ha 1o,
4TO [AHHOE pelleHne Peryaropa OblI0 OXU[AEMBbIM, KOPOTKUY
CErMEHT PbIHKA BCE XK€ BbIPOC Ha HEOO/IbLLUNX OOBEMAX.

CraBku Ha MBK BuUepa npogosmKmnm poct — cerogHA coCcTomuTca yn-
nata akumsos n HAMW B 6ropxeT (cneayiowan Hanoroeasa gata — 30
HoAGpPA). OgHoaHeBHas ctaBka MIACR 3akpbiBanacb Ha ypoBHe 5,8%
rogoBblix, ctaBka MIBOR Ha cerogHa, no gaHHbiMm LIB, coctaBnaert
6,51%. OaHaKko, 06beM BAHKOBCKOV JINKBULQHOCTU OCTAETCA Ha Bbl-
COKOM ypoBHe — 872 Mnpa. pyb. Ha cerogHs.

YunTbiBaA HENPOCTYIO CUTyaUMo Ha AEHEXHOM PblHKe B CBA3M C Ha-
Nloramun 1 OKOHYaHuemM mecaua, no pagy éymar | — |l slwenoHoB moryT
HabnopatTbca npofaxu. Mbl peKoMeHrgyem ux UCoNb30BaTh 4J1A
HapalwmnsaHna rnosvymi. Cpenn bymar, Ha KOTopble CTOUT 06paTnTb
BHVMaHMe, Mbl OTMeYaeM CcpefHeCpPOYHble BbiMyCKM MOCKBbI — 54 1
45, HoBbIN Bbinyck PCXB, a Takxe HIIMK.

KasaHb BUepa 06bsABMMAa, UTO MiaHUpyeT pa3mectutb 10 fekabps
obnuraumn ob6bemom 2 mnpa. pyb. Cpokom Ha 2 ropa. (cm. cTp. 2).
KpeputHoe kauecTtBo r.KasaHb onpegensAeTca ero ctaTycom Kak CTO-
nuubl Pecnybnukmn TaTtapctaH, KoTopas No o6bemMy JOXOA0B GlogKe-
Ta 3aHMMaeT 5 mecto cpeam Bcex cybbektoB PO. O6bem goxonos
6roakeTa r. KasaHu 3a 2008 r. coctaBun 17 mnpa. py6., gonr 5,8 mnpg.
py6. B T.r. Mapua KasaHu oxugaeT cokpalleHua goxondos go 13,3
Mmnpg. py6. B cBA3M C yMeHbLUEHMEM MOAAEPKKM U3 BbILLECTOALLNX
6togxKeToB. Mpy 3TOM 3a cueT coKpalleHua pacxofos gonr KasaHu
NiaHNpyeTca COXpPaHUTb Ha ypoBHe 2008 r. — 5,9 mnpa. py6. Yuntbl-
BasA MOJIOXKUTENbHYIO KpeauTHylo nctoputo KasaHm Ha ny6nnyHom
OONrOBOM PbIHKE M MOTEHLMasIbHYIO TOMOapAHOCTb Pa3MeLlaeMoro
3anma (penTuHr Fitch Ha ypoBHe «B+») Mbl MPOrHO3MPYyeM BbICOKMIA
Cnpoc Ha bymary 1 pasmeLLeHus Mo HUPKHEN rpaHnLe 06bsBNEeHHOrO
AnanasoHa goxogHoctn. OpuUeHTUP OpraHmM3aTopoB MO AOXOAHOCTU
npegnonaraet npemuio 140-195 6.n. K obpallatoLlemMycsi BbIMyCcKy
Tomckan 061.,34003 (penTnHr S&P «B-»). Ha Haw B3rnsag, B xoge pas-
MeLLEeHVA AaHHbIN cnp3 OyaeT Cy>KeH.

[Tokazaresnu 6rogxera r.kazaHu 2007 2008 200917
Hoxogbil 6rogxera, MH. pyo. 14 240 17076 13263
Hona Hanoroseix nocrynneqHnd, % 39% 42% 55%
Honr, miH. pyo6. 6943 5788 5948
Lonr/foxoge: 49% 34% 45%
BTIT B OCHOBHBIX L{€Hax, Mip4. pyo. 2287 271,3 2590

UCTOYHIIK: faHHBIE SMUTEHTa
MowracrsipLuvH Lmutpudi, monastyrshin@psbank.ru
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‘P‘ﬁ' MpomcBaA3b0aHK O6AMraunoHHbIN KaneHaapb

Bbinnatbl KyrnoHoB [Morawenunsa n O(l)eprI

o AlNK Apkaga, 4 130.89 MJTH. py6. 0 SHeproCrpon-OuHaHc, 1 Odepra 1.50 mnpa. pyo6.
o AnagywkuH ®uHaHc, 2 61.33 MJIH. py6.

0 MasnpombaHk, 2 163.05 MAH. py6. O Tanuo-lpuHueng, 1 Odepra 0.50 mnpg. pyb6.
o WpkyTckas obnactb, 31003 23.76 MJTH. py6. o JIbP-UntepTpeng, 1 MoraweHne 0.30 mnpg. pyb6.
0 KnuHcknin paioH, 25003 6.81 MJTH. py6.

0 MeTtanncepsuc-puHanc, 1 89.76 MJTH. py6. _
o PXAO, 11 1009.80 MJTH. py6. o MexlpombaHk, 1 OdepTa 3.00 mnpa. pyo6.
0 Pasrynan-OuiHaHc, 4 254.31 MJTH. py6. o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. pyo6.
oeenbu 30 onepn 20097 — ] 2000] unpa. pyc4
0 asnpombaHk, 5 1221.60 mnH. py6. O lasnpombaHk, 5 Odepra 20.00 mnpg. pyb6.
o Kb MUA (OAO), 3 29.73 MJTH. py6.

o HWA BTE 001, 1A 0.00 MJTH. py6. 0 JHepromMaw-OuHaHc, 1 [O6nuraum  OdepTa 0.70 mnpg. py6.
o PXO, 12 1114.50 MJTH. py6. o baHk ConugapHocTb, 1 [O6nurauym lNoraweHune 5.00 mnpg. py6.
0 CeBepo-3anagHbiin Tenekom, 3 64.32 MJTH. py6. o HenbtaKpegut, 1 [O6nuraymm] MoraweHue 1.50 mnpg. py6.
o TexHocuna-MHBecT, 1 23934  maH.py6. o0 OCKEDC, 5 [O6nuraumn] MoraweHue 1.00 mnpg. py6.
o fAxyTtua (Caxa), 34003 54.85  MJH. py6.

cpepfa 2 fekabpa 2009 . _ mnpa. pyo6.
nATHULA 27 HoAGPA 2009 T. 1798.21 0 AnapywkrH OuHaHc, 2 OdepTa 1.00 mnpg. py6.

0 [denaptameHT puHaHcoB Tomckor obnactu, 34037 86.65 MJTH. py6. o PXA4,3 MoraweHune 4.00 mnpg. py6.

0 Hwuxeropopckas obnactb, 34004 113.81 MJTH. py6. o CaxaTpaHcHedTeras, 1 MoraweHue 1.12 mnpg. py6.

o lMNeH3eHckan obnacTb , 34002 49.40  mAH. py6.

0 PocuHTtep PectopaHTc, 3 89.75 MJTH. py6. _ m

o Poccus, 39002(IFCO-0MNC) 1458.60 MJTH. py6. 0 BonraTenekom, 2 OdeprTa 3.00 mnpga. py6.
0 WHTterpa OuHaHc, 2 Odepra 3.00 mnpga. py6.

noHeaenbHUK 30 HoA6pA 2009 . 31.01
o Kanyxckaa obnactb, 34002 22.04 IVHITRY R ATHYLE 4 fekabpa 2009 . - mnpa. py6.

o MaragaH, 31002 8.97 MJTH. py6. o pynna Yepknsoso, 1 OdepTa 2.00 mnpg. pyo6.
BOCKpeceHbe 6 aekabps 2009 . _ mnpa. pyo6.

o0 MapTta-OuHaHc, 2 MoraweHune 1.00 mnpg. py6.

noHepeNbHYK 7 fekabpsa 2009 r. _ mnpa. pyo6.

o KMB-baHk, 2 OdepTa 3.40 mnpg. py6.

BTOPHUK 8 filekabps 2009 r. _ mnpa. pyo6.

nnaHmpyeMb|e BbINYCKWN o6j'||/||'a[|'|/||7| 0 Anbkop n Ko (J1'3Tyanb), 1 Morawexne 1.50 mnpg. py6.
cpepa 25 Hos6pA 2009 T. mnpg. pyé. o JICP-UHBecT, 1 MNoraweHne 2.00 mnpa. pyo6.

o O®3 25069 (gopasmelleHune) 20.00 mnpg. pyb6. o O3HA-OuHaHc, 1 MoraweHne 0.50 mnpg. pyb6.
o O®3 25070 (gopasmelleHue) 10.00 mnpa. pyo6. 0 WpkyTckaHepro, 1 Odepra 5.00 mnpa. pyo6.

0 AKpOH, 3 5.00 Mnpa. pyo. o TatdoHabaHK, 4 Odepra 1.50 mnpg. py6.

yeTtBepr 26 HoAbGpPs 2009 1. 70.00f mnpg. py6.
0 Poccenbxo36aHk, 8 5.00 MApa. py6. cpepa 9 gekabps 2009 . _ mnpa. pyo.

o Poccenbxo3baHk, 9 5.00 Mpa. pyo6. o Petan, 1 [O6aurayun] MoraweHne 1.00 mnpg. py6.
O ATomaHepronpom, 1 30.00 mnpga. pyo6. o XongwHr Kanutan, 1 [O6nurayun]  MoraweHne 0.35 mnpg. pyo6.
O ATOM3Hepronpom, 2 30.00 mnpga. pyo6. o OTK, 4 [O6nuraunm] MoraweHune 5.00 mnpga. pyo6.
BTOPHUK 1 gekabpa 2009 r. o CatypH, 3 [O6nnraumu] Odepra 3.50 mnpa. pyo.
HIIMK, BO-1 5.00 mApga. pyo6.
yeTtBepr 3 Aekabps 2009 .
AO®K Cnctema, 3 19.00 mnpg. py6.
3.0 M Bbinnatbl KynoHoB M odepTbl M NoraleHUsP5
MM Batk, BO-1 5.00 mapga. pyo6. < =}
NATHULA 4 fekabps 2009 r. 2.0 E. .
MocaHepro, 3 5.00 mapga. pyo6. 10 :
yetBepr 10 gekabpa 2009 r. =
0.0

KasaHb 2.00 mApga. pyo6.
25.HoA 26.HoA 27.HoA 28.HoA 29.HoA 30.HoA
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpena 25 HoabpA 2009 T.
0 08:00 AnoHwusA: ExxemecauHbI sSKoHOMMYeckur OTyeT baHka AnoHun
0 02:50 AnoHwua: Canbpo Toprooro 6anaHca 3a oKTAb6pb
0 02:50 AnoHuA: HaeKC LeH Ha KopnopaTyBHbIe YCyri 3a oKTAGpb
0 10:00 l'epmaHua: IHpekc foeepua noTpebuTeneli 3a gekabpb MporHos: 4.5
0 12:30 BenunkobputaHua: JuHamuka BBl 3a 3 kBapTan 2009 MNMporHo3s: -0.3% K/K, -5.1% r/r
o 15:00 CLUA: iHaekc peduHaHcmpoBaHua 3a Hegento fo 20 HoAabpA
0 16:30 CLUA: KonryecTtBo 3aABOK Ha nocobue no 6e3paboTue 3a Hegento fo 21 HoAGpA
0 16:30 CLUA: 3aka3bl Ha TOBapbl ANUTEIbHOIO NONb30BaHWUA 3a OKTAGPb MNporHo3: 0.4%
0 16:30 CLUA: JTnuHble goxoabl 3a okTA6pb MporHos: 0.2%
0 16:30 CLUA: JTnuHble pacxopbl 3a okTA6pb MNporHo3: 0.4%
0 16:30 CLUA: CTepxHeBOW LLleHOBOW MHAEKC PACXOf0B Ha noTpebneHne 3a okTAbpb MporHos: 0.1%
0 17:55 CLWA: IHaeKc HacTpoeHus no gaHHbIM MuumnraHckoro YHuUBepcuTeTa 3a HoAbpb MNporHos: 66.4
O 18:00 CLUA: Mpopgakn Ha NepBMUYHOM PbIHKe XWibA 3a oKTAGPb MNporHo3: 410 Tbic.
o 18:30 CLUA: 3anacbl HebTn 1 HedTenpoayKTOB 3a Hepento fo 20 HoAbpA

yetBepr 26 HoAb6pa 2009 T.

0 02:50 AnoHwus: MpoTokonbl 3acefaHnsa baHka AnoHum

O 12:00 EBpo3oHa: [leHexHbll arperaT M3 3a oktabpb [MporHos: 0.8%

O 14:00 BennkobpuTaHua: Po3HMYHbIe Mpoaam 3a HOA6pb MNporHos: 12%

O 17:45 lT'epmaHus: NMpeaBapuTeNbHbIN MHAEKC NOTPeOUTENbCKNX LieH 3a HOAbpb MporHos: -0.1% m/m, 0.4% r/r
o CLWA: HaumoHanbHbIn npa3gHuK. JeHb bnarogapeHns. PoIHKK 3aKpbIThI.

nATHMLA 27 HoAbpAa 2009 T.

0 02:30 AnoHus: ViHaeKc noTpebrTenbcKmx LieH 3a okTabpb MporHos: -2.4%

0 02:30 AnoHuA: YposeHb 6e3paboTuLibl 3a okTAOPb MNporHos: 5.4%

0 02:50 AnoHuA: Po3HMYHbIe npofau 3a oKkTAGpb MporHos: -1.6%

0 10:00 BennkobpuTaHua: VIHAEKC LieH Ha Xunbe 3a HoAbpb MNporHo3s: -0.3% m/m, -5.1% r/r
0 10:00 l'epmaHua: VIHAEKC LieH Ha MMMopPT 3a oKTAGpb MNporHo3: 0.1% m/m, -7.9% r/r

0 13:00 EBpo3oHa: IHAeKC SKOHOMNYECKOro HAaCTPOEHUsA 3a HOA6pb NporHo3: 87.4

0 13:00 EBpo3oHa: IHgeKc HacTpoeHUs B 1eN0OBbIX Kpyrax 3a HoAbpb

0 13:00 EBpo3oHa: MiHgekc foBepua noTpebuTenen 3a HOA6pPb

0 13:00 EBpo3oHa: IHgeKkc foBepra NPOMbILWIEHHOCTM 33 HOA6Pb

o 13:00 EBpo3oHa: MiHaeKc foBepus B cEKTOpe yCnyr 3a HOA6pb

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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