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JlnsnHrosaa komnanusa «YPAJICUNB» (—/—/BB-) 6

ObNUraLMoHHbIV KaneHdapb

PybneBble obnurauun 7

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK Py6nesble 06auraumm

Fasnpom6aHk (Baa3/BB+/—) HauuHaeT c6op 3a8BOK
Fasnpombanik, 6O-03 Ha NpuobpeTeHre 3-NeTHUX GUPKEBbIX obnauraumii ce-

' PeliTuHr b o pp. pun BO-03 o6bemom 10 mnpa. pyo.
(Moody's / S&P / Fitch)
OdepTbl C NpeaoxKeHeM 3aKNoUNTb NpeaBapUTeNbHbIe
O6bem smuccu 10 000 000 000 py6neit Jorosopbl NnpuHuMatoTca ¢ 11:00 mck 24 aHBapsa fo 15:00
Cpok obpalueHus / odepra / MCK 27 AHBapA 2012 roga. TexHnYeckoe pasmeLleHne Ha

. 3ropa/2ropa/ 6 mecauel . .
KyNOHHbIi1 Neprog ropa/2ropa/6 mecanes ®oHpoBol bupxe MMBB nponget 1 peBpans.
Book-building, popmunposaHue kKHu-

Tun pasmelienma / ¢ 24 no 27 axB. (15-00 mck)

|/|Hp,I/IKaTI/IBHaF| CTaBKa KyMNnoOHa HaXoguTCA B AMana3oHe

CPOKN PAsMELICHUA .- rewieHme — 1 despans 8,5-8,75% (YTP 8,68-8,94%) ronoBbix K opepTe uepes 2
OpraHu3aTopbl la3npombaHk roaa.
OpraHunzaTop - [a3npombaHK.
MpumevaHus —
MapkeTrpyembli agnanasoH .
p—— LS KOMMEHTAPUI K PASMELLEHMIO
Cnp3abl K 6eHUMapKam 170-200 6.1. K Kpusoi OD3 MapameTpbl pasmelleHnsi HOBOTO BbiMyCKa OUPXeBbIX
obnuraumin FasnpombaHka BbIrALAT AOCTAaTOUHO arpec-
60nee MHTEPECHO BbIFAAUT Npefd-
Pexomengauys  NOXEHME N0 2-neTHum obnurauuam  CVIBHO NPV OTCYTCTBIM MPEMUI K BTOPUYHOMY PbIHKY.

EABP, 01. Tak, opueHTMp lasnpombaHKa npegnaraer npemMuio K
Kpusonn O®3 Ha yposHe 170-200 6.n. npw 200 6.n. npe-
MMM MO pa3melleHHOMY rofoBomy Bbinycky BTB, BO-07 n 235-290 6.n. no 2-netHum obnuraymam EABP, 01. Fogoson
BbINyck MasnpombaHk, bO-04, pa3melleHHbIN B fieKabpe, TOpryeTca ¢ Npemuen K KpruBon rocoymar B pasmepe 195
6.M..

B pesynbTaTe Ha Tekywmii MOMEHT npepnoxeHue lasnpombaHKa BbIFMAAUT HEMpUBREKaTeNlbHO, He NpeaoCTaBnAs
npemun K pbiHKy. CnekynaTUBHO MOXHO PeKOMEHA0BATb yyacTue B BbiMycke HeGOMbLIMM 06BEMOM MO BEPXHEN rpa-
HULe NpaicuHra. Ha Haw B3rnsg, 6onee UHTEPECHO BbIMMAAUT NPeAsIoKeHne no 2-neTHm obnuraumam EABP, 01.

EBpasuiickuii 6aHK paseutua (A3/BBB/BBB) 26 san-
Baps OTKPbIN KHUIY 3asBOK Ha 7-NeTHuWe obnurauyun ce- 500
pun 01 o6bemom 5 mnpa. pyo. PeTUHI o poe ee

Moody's / S&P / Fitch
WHovKkaTBHaa cTaBka KynoHa coctasndeT 9,00-9,50% ( . J

(YTP 9,31-9,84%) ronoBbix k odepTe uepes 2 roga. O6bem ammccum 5 000 000 000 py6net

3aKpbiTe KHWUM HasHauyeHo Ha 2 ¢eBpans, fata pasme-  CPokobpaulenus/odepra/

KYTTOHHBIVE NEDVO 7 net/2ropa/ 3 mecaua
weHus Ha MMBB — 6 despans. Y PUCA

Book-building, popmuposaHme kHu-
rv ¢ 26 AHB no 2 ¢esp.
Pa3smelleHne — 6 peBpans

BTB Kanwutan, B3b Kanutan, Pand-

_ OpraHu3aTopbl danseHbaHk, POH UHBecT, Tpoiika
KOMMEHTAPUU K PASMELLEHNIO Quanor

EABP npepnaraet nHtepecHyto npemuio K kpuson OD3 — Mpumeyatma BbIMYCK Pa3ME|AeTCA Yepes KOTMPO-
Ha ypoBHe 230-285 6.M., 4To NpeBbillaeT YPOBEHb MO HO- BanbHbIA et «AT> OB MMBB
BOMY rofoBomy Bbinycky BTB (200 6.n.), xota dyHAameH-
Ta/lbHO GaHKM MMelT NPUMEPHO OAMHAKOBbLIN YPOBEHb
PENTNHIOB.

Tun pasmelieHna /

OpraHuzatopbl: BTb Kanutan, BOb Kanutan, Paiddan-
CPOKM pa3mMmelleHnA

3eHbaHK, POH WHBecT, Tpolika Ouanor.

MapkeTnpyembliii AranasoH

9,00-9,50% (YTP 9,31-9,84%)
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam 230-285 6.1. K kpuBoit OM3

peKkomeHayeMm y4yacTBOBaTb OT Ccepe-

Takxe anAa CpaBHEHUA: Ha BTOPUYHOM pPbIHKE BbIMYCK PekomeHpauua
AWNHbI MapKeTnpyemoro gnanasoHa

EABP,3 Topryetca ¢ npemuein K OD3 okono 220 6.n. npwu
Aopaumn 1,7 roga (NpYMepHO Ha Tex »e YPOBHAX MO LieHe, YTO U Npu BTOPUYHOM pasmelleHnn B HoAabpe 2011 r.).

C MOMEHTa Hayana MapKeTVHIa BHELLIHWUV GOH 3aMETHO YJ1yYLLINIICA, @ HOBBIE Pa3MELYEHUS, OYEBUIHO, 10 $aKTy 6yayT
BbIXOQUTB HA PLIHOK C CYLYECTBEHHO OO/IE€ HUKUMU MPEMUAMU 10 CPABHEHUIO C [TEPBOHAYASTbHBIMU OPUEHTUPAMM.

YautbiBasa fAaHHble PaKTOPbI, Mbl PEKOMEHAYEM y4acTBOBATb B HOBOM Bbirlycke EABP, 01 rnpumepHo OT cepequHsl
O06DBAB/IEHHOIO ANAarna3oHa JOX04HOCTH. ITO O3BOJIUT MoyyYuTs rpemuto ot 35 6.11. Kk Bbirnycky EABP, 03, a takxe
OKOJ10 55 6.11. K TeKyLyevi Kpusovi BTb.
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@ lNpomcBA3bOaHK Py6nesble 06auraumm

BaHK 3enuT, 50-04 baHk 3eHnTt (Ba3/—/B+) 23 aHBaps B 12:00 McK nna-
EEERRRRRRRRRRRRRRRRRRRRRRRERRRRRRRRRRRR, vvipyer oTKppbiTb KHYry 3anB0K MHBECTOPOB Ha npuiobpe-

PeiiTnHrm

(Moody's / S&P / Fitch) Ba3/-/B+ TeHne GupxeBbix obnurauyunin cepum bO-04 ob6bemom 3
i MIpA. pyo.
O6bem amuccnm 3000 000 000 py6neir
C6op 3asBOK NnaHupyeTca 3aBepwmntb B 16:00 mck 3 des-
Cpok obpalyenma/ opepra/ 5 roga/ 1roa/ 6 Mecaues pansa. TexHunyeckoe pasmelyeHne Ha Ob MMBB HameueHo

Kyl'lOHHbIl71 nepunog

- Ha 7 deBpans. OpraHM3aTopom BbiCTyrnaeT baHk 3eHuT.
Book-building, popmupoBaHme KHu-
Tun pasmelyeHmna /

CPOKY pasmelLeHA r1 ¢ 23 AHB. N0 3 desp. (16-00 Mck). MpepnonaraemMbli Anana3oH JOXOAHOCTU K odepTe Yepes
Pasmewerne — 7 dpespans. 1 rop coctasnseT 9,20-9,41% (kyrnoH 9,0-9,2%) rogosbIx.
OpraHu3saTopbl baHk 3eHut

Mpumeyanua — KOMMEHTAPUIA K PASMELLIEHMIO

I OpueHTUP [OXOAHOCTX HOBOIO BbIMyCKa 3eHUTa npef-
MapkeTrpyembin AnanasoH 9,0 — 9,2% (YTP 9.2 — 9.41%) P P A a y pen

CTaBKu KynoHa nonaraet npemuio K Kpmor OD3 B ananasoHe 305-325
Cnpaabl K 6eHUMapKam 305-325 6.n. K kpuBoit OD3 6.n. Ha BTOpUYHOM pbiHKe KpuBas GaHKa npeanaraet
npemuio K O3 Ha ypoBHe 280 6.Mn., YTO NpeAanonaraet

peKkomMmeHayeM y4aCcTBOBaTb B BbIMyC-
PekoMeHAaLMsA Ke 6aXe K BepxHeii rpaHuLie Map- npemuio okosio 25-45 6.M. N0 HOBOMY BbIMYCKY K CO6CT-

KETPYeMOro AnanasoHa BEHHOW KPUBOWA.

Ha Haw B3rnAg, gaHHbIM YPOBEHb MPEeMUN BbIFAAUT He
CJIMLLIKOM LA PO MO CPABHEHNIO C MAPKETUHIOM HOBOTO Bbinycka BTB (50-80 6.n. kK cobcTBEHHON KprBOo). HanoMHUM,
yTO B CepeaviHe fekabpsa rogosoi Bbinyck MM, BO-04 (Ba2/BB-/BB) 6bin pa3melyeH ¢ KynoHoM 9,5% u npemuen K
O®3 330 6.1. (Ha TeKyLNiA MOMEHT BbIMYCK TOpryeTca Ha ypoBHe 100.7 npu goxogHocTtu 8,85% un npemun kK O3 283
6.n.).

YunTbiBasa faHHble GaKTOPbl, PEKOMEHAYEM YYacTue B BbiMyCcKe 3eHUTa GNvKe K BePXHEN rpaHnLe MapKeTMpyemMoro
AMnanasoHa.

JInsnHro.as KOMMNaHuA «YPANNICUB» (—/—/BB-) FIK Ypancu6, 50-05/07
nnaHUpyeT B nepBol Aekage deBpana pasMecTutb 6up-

)eBble obnurayuy B obbeme ot 2 mapga. py6. (cepus bO- Peditubrn _ pp
(Moody's / S&P / Fitch)

07) no 3 mnpga. py6b. (cepua BO-05). O6bem pa3melyeHMs
6yneT 3aBUCeTb OT CMPOCa CO CTOPOHbI YYAaCTHUKOB PbiH- O6vem smmccum 2,0 - 3,0 mnpga. py6neii
Ka. OpraHusatop: OO0 «YPAJICUB KanuTan». Cpok obpawenna /opepra/ T
Cpok obpalleHnsa obnuraumin coctaBut 3 roga. Mpaduk KYMOHHBIA Neproa

MopTM3auuy n MaTprBaeT noraweHue 8.33% Ot
amopTu3aLl pegycmaTtpuBaeT noraweHue 8.33% o Tun pasmelleHus / Book-building, 1-7 iekana bespans.
HOMMHana B AaTbl Bbinnatbl 1-11 KynoHos 1 8.37% OT Ho- CPOKI pasmeLleHua

MUHana — B AaTy Bbinnatbl 12 KynoHa. [llopauma 3arima

OpraHu3aTopbl 000 «YPAJICUB Kanutan»
cocTaBuT 1.47 roga, opepTa He NpefyCcMOTpeHa.

VHOMKaTMBHAA CTaBKa KyrnoHa, COrflacHO Matepuanam K AmopTu3auus: norawenme 8.33% ot

BbINYCKY, HAXOAMTCA B AnanasoHe 11 — 11.5%, uTo cooT- Mpnmevarns  HOMAHAnaA B Aatbl Bbinnatel 1-11 ky-
YCKY, A A 270 p noHosB 1 8.37% OT HOMNHana — B

BeTCcTBYeT floxogHocTn 11.46 — 12.01% rogosbix. JAaTy BbINAaThl 12 KyNoHa.

MapkeTrpyembiii aranasoH 11,0—11,5% (YTP 11,46 — 12,01%)

o CTaBKW KyrnoHa npu gopauun 1,47 roga
KOMMEHTAPUIA K PASMELLEHVIO Y puaiopat A

C 6 480 - 535 6.n. " 003
OpVeHTVp [OXOAHOCT HOBOro Bbinycka JIK YPAJICUB IP3Ab! K GERUMApKam . K kpuBoit OO
npegnonaraet npemuio K Kpnson OD3 B ananasoHe 480- PEKOMEHAYEM Y aCTBOBATb B BbIMYC:
535 6.n. Ha BTOPUYHOM pbiHKE KpUBasA KOMMaHUn (He e B

TUPYyeMOro AnanasoHa 4OXOAHOCTU.
CIMWKOM NMKBUAHaA) npegnaraet npemuio K OM3 Ha
ypoBHe 360 6.n., uTo NpeanonaraeT npemuto okono 120-175 6.n. No HOBOMY BbINYCKy K COOCTBEHHOWN KPUBOA.

HanomHum, uto B AHBape Obin pa3melyeH 3-neTHui Boinyck JIK YPAJICUB, BO-02 ¢ npemueii K kpreoit OD3 Ha ypoBHe
450 6.n., 0AHaKO AaHHOE pa3MeLleHNe, CKOpPee BCErO, HOCMIIO HEPbIHOYHBIN XapaKTep.

Ha Haw B3rnag, mapKeTupyemblil ypoBeHb JOXOLHOCTM MO O6AMraumam SMUTEHTA BbIMIAANT UHTEPECHO, OAHAKO dak-
TUYeCKnIA CPoK obpalleHus bymaru (3 roga) U NnoTeHUManbHasa HeBbICOKasA IMKBUAHOCTb Ha BTOPUUYHOM PbIHKE, CBOW-
CTBEHHaA BblMyCKaM SMUTEHTA, CHXKAEeT NprBfieKaTeIbHOCTb 3alima.

BmecTe c Tem pekomMmeHayem y4yaCcTBOBaTb B BbiMyCKe 6nmxe K BerHEIZ rpaHnue MmapKkeTnpyemoro amana3oHa ooxon-
HOCTW.
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@ "pOMCBﬂBbﬁaHK NTorn nocnegHunx pasmelyeHunmn

HauaTb CO6Op 3aABOK UHBECTOPOB Ha MpUoObpeTeHne 06-
nvrauun cepum 50-07 o6bemom 10 mapg. py6. PeATMHIV o - 1/BBB/BBB

(Moody's / S&P / Fitch)
O6bem amuccnm 10 000 000 000 py6nei

QopmunpoBaHmne KHUMM 3asBOK byaeT npoxoautb go 15:00
MCK 25 siHBaps. TexHnuyeckoe pasmelleHne obnmraumin Ha
®b MMBbB npeaBapuTesibHO 3arM/laHMPOBAHO Ha 27 AHBa-  CPOK obpaleHns / odepta /

. 3ropa/1rog/3 mecaua
ps. Opranmsatop — «BTB KanvTany. KyMOHHbIV NEpUOA

Book-building, popmuposaHne kHu-
r c 20 no 25 aHB. (15-00 Mck)
Pa3smelyeHne — 27 aHBapa

Tun pasmelyeHns /

OpwueHTUp cTaBKK KynoHa obnurayuin BTB, BO-07 Haxo-
CPOKM pa3meLleHua

auTca B gnana3oHe 8,0 — 8,25% (YTP 8,24 — 8,51%) ro-
[OBbIX K opepTe Yepes 1 rop. OpraHusaTopbl 3A0 «BTb Kanutan»
CTaBKa KyMoHa YCTaHOBAEeHa Ha ypoBHe 7,95% (YTP

8,19%) roaosbix.

. MapKeTupyembiii AnanasoH
KOMMEHTAPUIA K PASMELLIEHVIO crasku kynowa 00— 825% (VTP 8,24 —8,31%)

MprmeyaHua —

MapameTpbl pasMelleHns HOBOTO BbiMycKa GUPMKEBbIX Cnpapbi k 6eHumapkam  210-235 6. k kpusoit OD3
obnuraumit BT BbIrNAAAT NpuBnekatenbHo, Mpeanaras PEKOMEHAYEM YHaCTBOBATS B BLIMYC-
npemumto K Kpueoi rocbymar B pasmepe 210-235 6.n. PekomeHpaLua Ke MO HWKHEN rpaHuLie MapKeTu-

pyemoro gnanasoHa

MocnepHwuin Bbinyck BTB, BO-06 ¢ rogoBoi opepTon 6aHK
pa3mecTun B filekabpe ¢ KynoHom 8,5% rofoBbIxX 1 Npemu-
e K kpuson OD3 B pasmepe 225 6.n. OTMETMM, UTO AaHHbIe UTOTN pa3MelleHna 6oHAO0B B KoHUe 2011 r. 6biin 06y-
croBneHbl NpobneMamu € NMMKBUAHOCTbIO GaHKOBCKOW CUCTEMbI U KpaliHe HU3KMM anneTuToM K pUCKY MHBECTOPOB B
npenaBepun HOBOrOAHMX MpPa3gHMKOB. HakaHyHe oObABneHNA O pa3melleHnr HoBoro Bbinycka bO-07 goxopgHocTb
obnuraymin cepun 60-06 cHumnnack go 7,6% (ueHa 101,0) rogoBbix Npu cyxeHun cnpaga kK OO3 go 156 6.n. (octanb-
Hble JIMKBMAHbIE BbIMYCKM BaHKa TakXKe «/ern» no JOXOLHOCTY HA faHHbI YPOBEHb CNP3Aa).

B pesynbtate Bbinyck BTB, BO-07 mapkeTupyeTca ¢ npusnekaTesnbHON npemueln okono 50-80 6.n. K coGCTBEHHO
Kpuson. OfgHako cpa3y nocne obbABNEHNUA 0 HOBOW amuccum Bbinyck BO-06 ynan no ueHe ¢ 101 ¢urypbl go 100,6
(YTP 8,05%; 202 6.n.). Oxunpaem, uto B GnmxKalnwee Bpems faBneHne Ha Bbinyck 5O-06 MoXeT coxpaHMTbCA, OfHAKO
[1anasoH JOXOAHOCTY MO HOBOMY BbIMYCKY BMOSIHE MOXET ObITb NepecMOTPeH B CTOPOHY MoHMKeHMA. CnpaBegnu-
BbIM YPOBHEM MO JOXOAHOCTU Mbl BUAMM AOXOAHOCTb OT 8,0% rogoBsbix (Npemusa k OO3 — 185 6.1.).

CTaBKa KyroHa 6bi/ia yCTaHOB/IEHA Ha ypoBHe 7,95% rofosbix, YyTo cooTBETCTBYET nipemun k OD3 — 200 6.11. B pe3yrib-
7are npemus K pbiHKY OKa3anach MUHUMAaIbHOW — He bonee 5 6.1. (Ha pbiHKe rogosoii Beinyck BThb, bO-06 ropryerca ¢
npemuedi K Kkpusovi rocéymar 195 6.11.).

Gakk [TI063KC (—/BB/B) npeanowiu npuoGpecrn &
- e . ZeHb odepTbl 25 AHBaps 2012 r. BbIKyMNeHHble 0bnura-
eNTUHrn
(Moody's / S&P / Fitch) ~ —/°/BB ynn MOB3KC BO-2.

O61bem Bbinycka cocTaBnsaeT 5 mnpg. py6., o6bem fopas-

O6bem amuccnm 5000 000 000 py6neir
MeLLeHMA 3aBMCUT OT 06bemMa, NpeabsaBNeHHOro K opep-

Cpok obpalyenma / opepta / 1,5 roaa / — / 6 MecAues Te Gymar. o BbIMyCKy yCTaHOBfIeHa CTaBKa KyrnoHa B
KYNOHHbIV Nepuno, o
4 pUoA pa3mepe 9,9% [0 KoHLA CpoKa 0bpalleHus 3aliMa Yepes
Tun pasmelleHns / BTropuuHoe pasmelleHne B feHb .
CPOKI pasMeLLeHus! odepTbl — 25 AHBapsA 1,5 ropa. Bbinyck BkntoyeH B JlTombapaHbii crvcok LIbB.
Opranusatopsi Bank [TIOBIKC OpvienTup no ueHe coctasnaet 100,0-100,1, yto cooT-
BeTCTBYeT AOXOAHOCTU K rnorawieHunto Ha yposHe 10,14%-
Mpumeuanms BkntoueHbl B JlTombapaHbIii CrMCOK 10,07% rogoBbix.

baHka Poccun

MapkeTrpyembiii franasoH 10,07%-10,14% KOMMEHTAPU K PA3SMELLEHWIO

[OXOAHOCTYN (ueHa 100.1 - 100.0)

MapameTpbl BTOPMYHOrO pasMeLLeHnsa Bbinycka Gupike-
Bblx obnuraumii [NIOBOKCa npepnonaratloT npemuio K
PEeKOMeHayeM y4acTBoBaTb B MOKyrn-  KPMBOW rocbymar Ha yposHe 345-350 6.n. n 40-80 6.n. K
(S 7LD D S L obnurauvam 6aHKkoB |l swenoHa ¢ perTrHrom «BB».

Cnpagbl K 6eHUMapKam 345-350 6.1. K kpuBoit OD3

PekomeHnpauma

Ha Haw B3rnag, faHHoe npeanioXeHvie BbIrMAAUT NPUBEKATENbHO, yUMTbIBasA KPenKuin KpeauTHbI npodunb 6aHKa 1
HanMume B KanuTtase B KauyecTBe MaXkKOPUTApHOro aKuuoHepa BHewskoHoMOaHK. [nAa CcpaBHEHUS HOBbI FOAOBON
BbINyck baHka 3eHuT (Ba3/-/B+) MapKeTupyeTcsa Ha pbiHKe ¢ npemuel K Kpuson O3 B guanasoHe 305-325 6.n.

BmecTe ¢ TeM MOXHO oXnaaTb, UTO obbem npenobABneHNA 6ymar K BblKyny no od)epTe 6y,D,ET HebonbLlWKM. B 3TOM any-
Yae pekomMmeHayem HakanimBaTb BbiMYyCK Ha BTOPUYHOM pPbIHKE B6M3M HOMKHana.

baHk [no63Kc BbIKyriwi no ogepre Bcero 16,7% obnuraymii bO-02 Ha 835 miH. pyb.; Ha BTOPUYHOM PbIHKE BbIYCK
KoTupyerca y Homurana (100,0-100,15).
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@ "pOMCBﬂBbﬁaHK NTorn nocnegHunx pasmelyeHunmn

NV, 16 s orcom oy some s sropmso o
N.V.) 16 AHBapA OTKPbIT KHUTY 3aABOK Ha BTOPMYHOE pas3-

MelleHre obnuraumin 4 cepum B obbeme 3,6 mnpg. pyo. Pedtnrn oo o/
n . (Moody's / S&P / Fitch)

opyumTenamu no BbinycKy BbicTynatoT X5 Retail Group X5 Retail Group N.V.
N.V. 1 3A0 «Toprosbint fom «[TEPEKPECTOK». Mopyuutenn 3AO T[] [TEPEKPECTOK

O6nurauyun norawatotcA 02.06.2016 r., Gnmkanwan opep- ~ O6bem smmuccun / pasmelite-
Ta — 09.06.2014 r. CTaBKa KynoHa fo odepTbl ycTaHOBNE- GIG

Ha B pa3mepe 7,5% roaosbix. Cpok obpalyenma / opepta/
KYNOHHbIN nepnoa

8000 000 000/ 3 600 000 000 py6.

4,38ropa/ 2,4 ropa/ 6 mecaues

O6nuraumm MKC 5 OuHaHc-4 BKIoUeHbl B NOMbGapaHbIi Book-building, popmuposaHie Knu-

Tun pasmelleHus /

cnucok LB PO n kotuposanbHbin anct «b» ®b MMBB 1 CpOK pasmewieHiA 1 ¢ 16 1o 20 fHB.

PasmelyeHne — 24 aHBaps
npuHumatotca LU PO B obecnevyeHue caenok npamoro
PEMO ¢ anckoHtom 25%. OpraHu3atopsl PaiipdaiizeHbaHK
OpraHunzatop — 3A0 «PaiiddanzeHbaHK». 3aABKM Ha yua- BropuuHoe pasmeLuetue; obnura-
CTve B pasmelleHny npuHumatotcs ¢ 12:00 (Mck) 16 saHBa- MpumeyaHna t‘n"':ci‘;“u”;iz';" B IOMbapAHbIN
pa no 18:00 (mck) 20 aHBapsA. PasmelwieHve npepBapu- 9,75-10,25% rogoBbiX
TesIbHO 3arnaHNpoBaHo Ha 24 aHBapa 2012 . MapkeTupyemblii franasoH (ueHa 95,35-96,30% OT HOMUHanNa)

[OXOOHOCTU NEW: 9,50-9,83% rogoBbix

Y, — - [0)
MNpegnonaraemblin ArMana3oH JOXOAHOCTU 9,75-10,25% (LeHa 96,80.96,15% oT HoMMHana)

rofoBbix (LeHa 95,35-96,30% oT HOMUHana).
Cnpagbl K 6eHUMapKam 235-270 6.n. K 003
LleHa pa3melleHus 6bina onpegeneHa B pasmepe 96,67%

OT_HOMMHaNa, AoXoAHocTb — 9,55% ronosbix. O6bem PekomeHaaLys MapameTpbl AOPasMeLUeHIA BbIrNA-
[AT HENHTEPECHO
cripoca npesbicun 9 mnpa. pyb.

KOMMEHTAPUIA K PASMELLEEHMIO

OtmeTum, uto X5 Retail Group ABnAeTCA KpynHeliLwen TOproBow ceTblo B Poccn ¢ KOHCONMANPOBAHHON BbIPYYKOM 3a
9 mec. 2011 1. $11,5 mnpga. (EBITDA — $786 mnH.). BmecTe ¢ TeM KOMMNaHWA XapaKkTepr3yeTca HEBbICOKOW peHTabesb-
HocTbto (no EBITDA — 6,8%) 1 OTHOCUTENbHO BbICOKMM Moka3atenem Yuctbin gonr/EBITDA (3,6x), UTO CBONCTBEHHO
BCEM puUTenepam.

MepBOHavanbHbIV NpancuHr no obnaurauuam NKC 5 npegnaran npemuto K Kpreot O®3 Ha ypoBHe 250-300 6.1., uTo,
Ha Haw B3rNAL, BbirnAgeno HefoCTaTOUYHO ANA KOMMNaHWUM C KPeAUTHbIMW perTUHramm Ha yposHe B2/B+. Ina cpaBHe-
HWA KprBas obnuraunin Meuena (B1/-/-) npegnaraet nHeectopam 350-400 6.n. npemun K KprBor rocbymar. OTmeTumm,
UYTO SMUTEHTbI MMEIOT COMOCTaBUMble KpeAUTHbIE PENTUHI, YPOBEHb [ONITOBON Harpyskm 1 macwtabbl 6usHeca. bes-
YC/IOBHO, MeTailypruyeckuin CermeHT B CJlyyae Kpu3mca JeMOHCTpUpYeT bonee BbICOKYO BOMATUIIbHOCTb GUHAHCO-
BbIX MOKa3aTesiell, Of4HaKO MpW HEraTMBHOM CLeHapum npobrnema pedpurHaHCMpPOBaHUA OONTOB OByAeT OCTPO CTOATb
nepeq BCemMr 3aeMLUMKaMUn HE3aBNCMMO OT CeKTopa. Kpome Toro, MeTannypruyeckrie KOMNaHum B OTANYne OT puTen-
NepoB OTNIMYalTCA 6onee BbICOKOW PeHTabelbHOCTbIO, UTO B OnvyKariem NpuonvXeHUn genaeTt CpaBHeHne Kommna-
HW aieKBaTHbIM.

CrnbHbIM NO3UTUBHBIM dakTopom ansa obnuraumin MKC 5 OrHaHc ABnaeTca BxoxxaeHue bymar B TomO6apHbI CIMCOK
LIB. OgHako flopauua 3ama fo odeptbl (2,18 ropa) Npu TeKyLLe PbIHOYHOW KOHBIOHKTYPE MOXET OTMNYrHYTb MHBE-
CTOPOB, anneTuT K PUCKY KOTOPbIX HAXOAUTCA Ha HU3KOM YpOBHe. HanomHUM, nocnefHne pbiIHOYHbIE pa3MeLLeHs B
fekabpe HIIMK, BTB, M npownu ¢ opeptamm 1,0-1,5 roga. pyrim HeraTvBHbIM GakTOPOM ABAAETCA HU3KUIA KYMOH
B pa3mepe 7,5% rofioBbIx, yCTaHOB/IEHHbIN 10 odepTbl.

B naruuiyy 20 AHBapA 6blI0 3aBEPLUIEHO BTOPUYHOE pasmelyerHne obmraymi X5 Retail Group (B2/B+/—) 4-vi cepum Ha
3,6 mipg. pyob.: yeHa pasmeLyeHus 6biia onpegeeHa B pasmepe 96,67% OT HOMUHA/A, YTO COOTBETCTBYET JOXOLHO-
ctv 9,55% rogossix. XoTA, 110 JAHHbIM OPraHu3aTopa, 0ObeM Cripoca rpeBbIcul 9 maps. pyo., UTOroBsle nNapameTpbl
pasmeLLeHNsA BbITIAJAT HerpuBieKkatebHo: npemma k O@3 Ha yposHe 245 6.11. g4 3aemiymka lll swwenoHa (kavecr-
BEHHOI0) rpu groparmum bosee 2 J1eT BbIITISAUT BECBMA CKPOMHO 10 CPaBHEHMIO C MapkeTuHrom BTb, EAbPa v baHKka
3eHur.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Asposkcnpec, 01 000 «Aspoakcnpecc» (—/—/—) 11 sHBaps B 11:00
MCK Hayan c6op 3asBOK MHBECTOPOB Ha NpuobpeTeHune
PentnHrn voa
(Moody's / S&P / Fitch) —/—/— obnuraymin 1-n cepum o6vemom 3,5 mnpg. pyo.

DopmnpoBaHMe KHUIK 3aaBOK npoxoamno ao 15:00 mck

18 AHBaps. TexHnyeckoe pa3melleHne obnurayuin Ha ®b

CP°K°5Pi”;e:H”:b{M°S:PVTI2/ T e S —— MMBB npefBapuTenbHO 3aniaHnpoBaHo Ha 20 AHBapA.
Y e OpraHu3aTopom Bbinycka BbicTynaeT «BTb Kanutan».

O6bem smuccum 3500 000 000 py6neit

Tin pasmelLenits / Book-building, popmuposanune

cporn paoewer < € 1171018 218, (15-00 Mex) OpUeHTVP CTaBKM KynoHa obnurauuin Asposkcnpecca —
Pasmewenne — 20 AHBaps 10,50-11% (YTM 10,78-11,3%) rofoBbIX K MoOralleHuio
3A0 «BTb Kanutany,
OpraHu3satopbl 3A0 VK «Tpoiika fluanor yepes 5 ner.

CTaBKa KyrioHa yCraHoB/EHA Ha YPOoBHE 11% rogoBbix.
MpumeyaHms —

. KOMMEHTAPUI K PASMELLIEHMIO

CTaBKM Kynoha AsposaKcnpecc — coBmecTHoe npeanpuatne PXKI (50%),

Cnpaabl K 6eHUMapKam 260-310 6.n. K kpreon 003 cTpykTyp TpaHclpynn AC (25%), a Takxke npeanpvHMMa-
PexomeHAaL He peKoMeHayeM yuacTBoBaTh B Tenen W.Maxmyposa (17,5%) n A.bokapesa (7,5%) no
L BbIMyCKe [OCTaBKe MaccaXkupoB M3 MOCKBbI B CTONIMYHbIE a3po-

nopTbl.

DurHaHCOBble NMoKasaTeny KOMMNaHum BbIrnaaaT 6onee yem ckpomHo: no mutoram | n/r 2011 r. Aspoakcnpecc obnagan
akTuBamu B pasmepe 3,8 mapa. py6. npu Kanutane 138 mnH. py6. u Bbipyuke 3a nonyrogue 1,5 mnpg. py6. Ha Haw
B3rnag, 50-npoueHTHaa gona PXKI B KOMNaHMM He MOXeT AaTb YBEPEHHOCTb MHBECTOPaM B BO3BpaTe UX CPeACTB npu
OTCYTCTBUU MPAMOTO NOPYUUTENIbCTBA.

OTMeTVM, UTO NPU TEKYLLEN PbIHOUYHON KOHDBIOHKTYPE Pa3mMecTUTb B PbIHOK [laXKe Camble KauecTBEHHble obnunraunm
ONnHHee 1,5-2 neT No aleKBaTHOW CTaBKe BeCcbMa 3aTpPyAHUTENbHO. Tak, nocnienHne pasmeweHma B 2011 r. 6aHKosB |
SlenoHa NpoLIM Mo BEPXHEN rpaHnLe MapKeTupyemblx fuanasoHos npu 100% annokauum 3asBok: [asnpombaHk
(Baa3/BB+/—) n BTb (BBB/Baa1/BBB) pa3mectunu rogoble 60HAbI C KynoHoM 8,5% rofosbix (npemua kK O®3 — 220
6.n.), paHee H/IMK (BBB-/Baa3/BBB-) — 1,5-neTHue obnuraumm ¢ KynoHom 8,75% rogosbix (npemusa kK OO3 — 220 6.n.
Ha MOMEHT pa3meLleHus).

BoHabl Aspoakcnpecca npegnaratot npemuio K OD3 Ha yposHe 260-310 6.1., UTO 3aMeTHO HUXKe KprBol KOTIipa (6o-
nee 500 6.1.), ¢ o6nMrauMAMN KOTOPOro B BrvKaiLuem NPUBIXKEHNN MOXKHO CPaBHUTb BbIMYCK SMUTEHTA. B pe3yrb-
TaTe roBopuUTb 06 afieKBaTHOCTM 1 MPUBREKaTeNIbHOCTM CTaBKM MO 3aBeOMO HesloMbapAHbIM 06/MraumamM (SMUTEHT
He VMeeT MeXAyHapOoaHbIX PENTMHIOB) C MOralleHeM Yyepes 5 neT BecbMa 3aTpyAHUTENbHO.

CTaBKa KyroHa 6blia ONpeLENeHa o BEPXHEN MPaHULIe MaPKETUPYEMOro 4Nara3oHa, O4HAaKo OpraHn3aTopam Bpasg
TN Y[3NIOCH HAbPAaTb PbIHOYHBIV CIPOC HA JaHHBIV BbIMYCK. B 4aCTHOCTY, 3TO MOATBEPXKAAET TOT PaKT, yto COEpOAHK
npuobpen gebrTHele oburaymmn A3posKkcrpecca Ha 1,225 mapg. pyo. (35% 3adB/1€eHHOro 06beMa BbirycKa).

JInsnHrosaa KomnaHua <«YPAJICUB» (—/—/BB-)

pa3mectuna 16 aHBapsa 3-netHue obnuraumu cepun bO-02
o6bemom 2 mnpa. py6. KHura 3aaBok 6bina oTkpbiTa ¢ 10:00 Peittunru (Moody's/S& /o0

[0 18:00 12 aHBapsa 2012 . Fitch)

CTaBka KyroHa Oblia yCTaHOBAEHA B pasmepe 11,5% (YTM 06bem smuccum 2000 000 000 py6.

12,0%) ripu opuerHTupe 17-11,5% rogossix.

Cpok obpatieHus /uod)epTa/ ET R R P
KyMOHHbI Neproa

KOMMEHTAPUI K PASMELLEHUIO Book-building, popmuposarme

CPOKM pasmelyeHuns

KopoTkune nombapatble Bbinycku JIK YPANICUB Toprytotcs 2012r.

Ha pbIHKe Npu cnpage K Kpusoii OD3 Ha yposHe 400 6.0. Mo Opranuzatopbl  OK Ypancu6
HOBOMY 3-fIeTHEMY BbIMyCKy MPeMusi COCTaBMsAeT nopsagKa

450 6.n., B pe3ynbTaTe Yyero, C TEXHNYECKON TOUKUN 3peHus, Mpumeyarna -
npancrHr no ymare BbIrNALUT OTHOCUTENIbHO aleKBaTHO. MapKeTupyemblii A1ana3zoH

CTaBKM KyMoHa 11,0 — 11,5% rogoBsbix
BmecTe c Tem Ha TeKywmiA MOMEHT CNPoC Ha GaHKOBCKUE y!

6ymaru lI-lll swenoHa gnuHHo 6onee 1,0-1,5 net dakTuue- Cnpaabl K 6eHumapkam K O®3 — 400 — 450 6.n.

CKM OTCYTCTBYET, YTO BKyne C OMepaTMBHbIM 3aKpbiTuem

KHUMM 3aABOK [laeT OCHOBaHMe CyAuTb O HEPbIHOYHOM Xa-

pakTepe OaHHOW CHenKM Ha MepBUYHOM PbIHKe AnA yac-

TUYHOro pedrHaHCUMPOBaHUA Noraluaemblx 19 AHBapA Bbinyckos JIK YPAJICUB, 04 1 05 obwwum obbemom 5 mnpg. pyo.

PekomeHnpauma —

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHumn

Bbinyck

BTB, 60-07

MKC 5 OuHaHc, 04
Aspoakcnpecc, 01
JIKYPAJICWB, BO-02

Pecny6nuka Komu, 32010

WA Bo3poxpgeHue 1,
Knacc A

TrK-1,03

BTB, 60-06

CeA3b-baHk, 03

Bonoropackasa o6nactb, 34002
HIMK, BO-02

HJIMK, 5O-03

BUHBAHK, BO-01
lasnpombaHk, 60-04

MIM bBaHk, BO-04
lOHuKpeaunT baxk, BO-01
CBepasioBcKas obnactb, 34001
OCKESC, 18

Anbda-baHk, 02

Ypanunym YaH UHK., 01
BawHedTb, 5O-01
KpacHosapckuin kpai, 34005
Pocastaop, 01

Kapenus, 34014
TatdoHzbaHK, 5O-03
YamypTckasa pecny6nuka, 34005
Koctpomckas obnactb, 34006
Hwuxeropogckas obnactb, 34007
AKB POCBAHK, 6O-03

baHk 3eHuT, 5O-03

HIIMK, 6O-07

BbaHk Pycckun ctanpaprt, BO-01

ING Commercial Banking Poc-
cus, 02

KpacHopap, 34002
la3npom Kanutan, 03
HenbtaKpeauT, 08-UM
Poccenbxo3baHk, 15
OTIM baHk, BO-03
B3B-nu3uHr, 09
B3B-nu3uHr, 08

OCKESC, 15

Pentnnr
(M/S&P/F)

Baa1/BBB/BBB
B2/B+/—
—/—/BB-
Ba2/—/BB+
———
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/ —
Baa3/BB+/—
Ba2/BB-/BB
—/BBB/BBB+
—/BB+/—
Baa2/BBB/—
Ba1/BB/BB+
—/BB+/BB+
—/—/BB-
B2/—/—
Ba1/—/BB+
—/—/B+
—/—/B+
Baa2/BB+/BBB+
Ba3/—/B+
Baa3/BBB-/BBB-
Ba3/B+/B+
Baal/—/—
Ba2/—/—

— )

Baa2/ — /—
Baa1/—/BBB
Ba2/—/BB
—/BBB/BBB
—/BBB/BBB

Baa2/BBB/—

[ata
pasmeLleHua

27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011
13.12.2011
12.12.2011
09.12.2011
07.12.2011
06.12.2011
06.12.2011
05.12.2011
02.12.2011
01.12.2011
01.12.2011
25.11.2011
17.11.2011
16.11.2011
15.11.2011
15.11.2011
11.11.2011
10.11.2011
10.11.2011
10.11.2011
09.11.2011
08.11.2011
03.11.2011
02.11.2011
01.11.2011

27.10.2011

O6bem
amuccnm,
MJTH. py6.

10 000
3600
3500
2000
2100
2932
2000

10 000
5000
2510
5000
5000
3000

10 000
5000
5000
3000

15 000
5000

16 500

10 000
9000
3000
1000
2000
2000
4000
8000

10 000
3000

10 000
5000
5000
1100

15000
5000

10 000
4000
5000
5000

10 000

Cpok no CraBKa 1-ro Loxon-
noraweHunsa / KynoHa/LleHa HOCTb pas-
odepThbl pasMeLleHns  MeLleHus
3.0/1.0 7,95% 8,19%
44/2.4 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
3.0/— 11,50% 12,01%
50/— 9.5%/100.18 9,50%
327/— 8,95% 9,25%
10/ — MML-+150 6.n. —
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/1.5 8,75% 8,94%
3.0/1.5 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/2.0 9,00% 9,20%
50/— 9,27% 9,50%
12.0/2.5 8,50% 8,68%
50/1.5 9,25% 9,46%
10.0/5.0 9,75% 10,00%
3.0/2.0 9,35% 9,57%
50/— 9,50% 9,48%
50/— 9,75% 9,93%
50/— 9,99% 10,15%
3.0/1.0 12,25% 12,63%
50/— 10,15% 10,40%
50/— 9.5% /96.18 11,50%
50/— 9,95% 10,10%
3.0/1.5 8,95% 9,15%
3.0/1.0 8,75% 8,94%
3.0/— 8,95% 9,15%
3.0/1.0 11,00% 11,30%
/= Memmewe
40/ — 9,00% 9,20%
3.0/1.0 7,50% 7,64%
5.0/3.0 8,33% 8,50%
10.0/2.0 8,75% 8,94%
3.0/1.0 10,50% 10,78%
10.0/3.0 8,80% 8,99%
10.0/3.0 8,80% 8,99%
12.0/3.0 8,75% 8,94%

Cnpag K
O®3, 6.n.
200
245
335
450
175

175

225
220
340
220
220
380
240
330
210
150
135
255
195
245
170
185
235
670
225
430
270
230
245
165

490

180
125
115
165
420
165
165

115

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Bbinnatbl KyrIOHOB [MoraweHua n O(I)eprI
o pynna JICP (OAO), BO-05 84.46 MJTH. py®0. o JlensHepro, 02 MoraweHne 3.00 mnpa. py6.
o JTIOKO-baHk(3A0), 05 100.98 MJTH. py®6.
0 MockoBcKas 06beiviHEHHas SHepreTnyeckas KommnaH 94.98 MIH. py6. O AUXK, 04 MoraweHne 0.90 mnpg. py6.
o HAA BTE 001, 1A 30.07 MJTH. pyoO.
o HWA BTB 001, 16 18.93 LIPS R 09 despana 2012 . 5.00 mnpa. py6.
o TKC bahk, 02 140.38 MJTH. py6. 0 BTB-JIn3nHr ®uHaHc, 08 Odepta 5.00 mnpg. py6.
o TpaHcmawxongudr, bBO-01 97.23 MJTH. pyO.
o XKO baHk, 07 112.20 MiH. py6.  UKOEETENEPIGPAS 6.00 mnpa. py6.
o lOTanp-OuHaHc, 05 35.52 MJTH. py®6. o WA Pecny6nukn TatapctaH, 01 OdepTa 1.00 mnpga. py6.
o Qoptym (TFK-10), 02 OdepTa 5.00 mnpg. py6.
27 aHBapA 2012 . 1965.14 MJTH. py®.
0 JleHaHepro, 02 127.74  mnH. py6.  ERCEEIENEPINPAY 10.00 Mmnpa. py6.
o Poccma, 39001(FCO-0MC) 1685.32 MJTH. pyo0. o BTB 24 (3A0), 02 OdepTa 10.00 mnpa. py6.
o CaxatpaHcHedTeras, 02 152.08 MJTH. pyo0.
14 peBpana 2012 . 2.50 mnpa. pyb6.
27 AHBapAa 2012r. 99.82 MJTH. py6. o JIOKO-BaHk(3A0), BO-01 OdepTa 2.50 mnpg. py6.
o bank Ctporikpegut, 5O-01 49.91 MJTH. py®.
o CY-155 Kanwuran, 03 MoraweHne 3.00 mnpg. py6.
28 AHBapAa 2012r. 29.74 MJTH. pyo0. o T/ Koneiika (OAO), 02 MoraweHne 4.00 mnpg. py6.
o UCO IMb-MnoTeka [Ba, A 29.74 MJTH. pyo0. o T Koneiika (OAO), 03 MoraweHne 4.00 mnpg. py6.
o lMpectmk-dKkcnpecc-Cepauc, 01 OdepTa 0.06 mnpg. pyo.
31 AHBapa 2012r. 1185.44 MJTH. py6.
o 'MK Hopunbcknin Hukenb, 5O-03 523.50 MIIH. py6.
0 WnoTteuHoe AreHTtcTBO Pecny6nukm TatapcTtaH, 01 42.38 MJTH. py0. o Aned-bank, 01 OdepTa 1.00 mnpa. py6.
0 JInsnHrosaa komnauua YPAJICUB, 5O-03 47.37  mnH. py6.
o MupaTtopr ®rHaHc, BO-01 130.89  MnH.py6. PANCEEELEPINPAY 6.30 mnpa. pyo.
o0 HK AnbsaHc, 03 243.10 MJTH. py6. o OpeHnbyprckan VKK, 01 MoraweHne 1.00 mnpg. py6.
o OTMN baxk, BO-01 198.20 MJTH. py6. 0 PA®-NnsnHr ®uHaHc, 01 MoraweHne 0.30 mnpg. py6.
o TrK-6-MHBecr, 01 MoraweHne 2.00 mnpg. py6.
01 deBpans 2012 . 5478.25 MJTH. py6. o Poctenekom, 10 OdepTa 3.00 mnpa. pyb6.
o ABCOJKOT BAHK, 05 71.80 MJIH. py6.
o MMOB3KCBAHK, BO-04 105.12 MnH. py6. O Poctenekom, LI-05 Morawexne  0.002 mnpa. py6.
o [MTOB3KCBAHK, BO-06 70.08 MJTH. py®6. o0 XopTtekc-OuHaHc, 01 OdepTa 1.00 mnpga. py6.
o Poccus, 25073 5124.00 MITH. py6.
o0 Poctenekom, 11 87.51 VIR Y 23 deBpana 2012 T. 5.00 mnpa. py6.
o benon-OuHaHc, 02 MoraweHne 2.00 mnpg. py6.
o Kb MUA (OAO), 03 MoraweHune 1.50 mnpga. py6.
0 JlnsnHrosas komnanuaA YPAJICKB, ( MNoraweHue 1.50 mnpa. py6.
27 peBpana 2012 . 2.00 mnpa. pyo.

0 MUKOAHOBCKUIA MACOKOMOMHaT, 02 OdepTa 2.00 mnpg. py6.

MnaHupyemble BbINyCKM obnunraunia

27 AHBapA 2012 . 10.00 MJTH. py6.
o BTB, 6O-07 10.00 MJTH. py6.
01 ¢eBpans 2012 . 10.00 MJTH. py®6.

o lasnpombaHk, 6O-03 10.00 MJTH. pyo6.

06 deBpans 2012 . 5.00 MJTH. py6.
o EABP, 01 500 MH. py6. B BbinnaTbl KyrnoHoB W odepTbl v NoraleHns . 4.0
07 deBpana 2012 r. 3.00  MAH. py6. & 30
0 baHk 3eHuT, O-04 3.00 MJTH. py®6. g [ 20
1-A nekaga despans 2012 . 2.0-3.0 MJTH. py6. 10
0.0

o JIK Ypancn6, BO-7/ BO-05 2.0-3.0  msH. py6.
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OAO «lNpomcBAsbbaHk», MockBa, yn. CmmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULUMOHHOrO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ lNpomcBA3bOaHK

OAO «[MpomcBaA3bbaHK»
109052, MockBa, yn. CmnpHoBckas, 10, cTp. 22

NHBECTMUNOHHBbIN AenapTameHT
T.: 8 800 700-9-777 (3BOHOK 13 pernoHoB PO 6ecnnaTtHbli);
+7(495) 733-96-29

b.: +7 (495) 777-10-20 pob. 77-47-37
E-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHnc AnekcaHgpoBUY Buie-npe3ungeHT— [upekTop aenaptameHta +7 (495) 777-10-20 no6. 77-47-77
zibarev@psbank.ru

TynuHos [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MunenuH Cepren Bnagnmmposuu 3amecTnTenb pyKoBOAWUTeNA fenapTaMeHTa +7 (495) 777-10-20 fo6. 77-47-94
milenin@psbank.ru

Cy660THa Mapua AnekcaHgpOBHa 3amecTuTenb PyKOBOAMUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanutnyeckoe ynpasieHune

Ipuukesny iMutpnin AnekcaHaposuy PbIHOK o6nurayuin +7 (495) 777-10-20 no6. 77-47-14
gritskevich@psbank.ru

MoHacTbipwuH Amutpuii Bnagummnposuy PbIHOK obnurayuin +7 (495) 777-10-20 no6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omntpuesny PbiHOK obnuraumin +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

Laros Oner bopucosuy PbIHKM aKkumi +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

3axapoB AHTOH AnekcaHapoBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHue TOProsnu 1 npogax

KpyTb BorgaH Bnagnmnposnu CrHAVKaLMA 1 Npogaxmu Mpamoit: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662 +7 (495) 777-10-20 po6. 70-20-13
Xmenesckuii MBaH AnekcaHapoBuy CuHanKauma 1 Nnpoaakm Mpsmoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ595-431-942  +7 (495) 777-10-20 nob. 70-47-18
®epoceHko MNetp Hukonaesnu CuHAMKaumaA 1 Nnpoaakm Mob6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MNaBneHko AHaTonui IOpbeBny Crapwuin Tpengep Mpamont: +7 (495) 705-90-69
apavlenko@psbank.ru ICQ 329-060-072  +7 (495) 777-10-20 fo6. 70-47-23
Pbi6akoBa lOnus BuktopoBHa Crapwuin Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Bonoxes AHppen AHaTonbeBnY Tpengep Mpamonn: +7 (495) 705-90-96
volozhev@psbank.ru +7 (495) 777-10-20 no6. 70-47-58
Kapukos EBreHnin lOpbeBuy Tpengep Mpamoit: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
Ypymos TamepnaH TalimypasoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 pob. 70-35-06

yl'lpaBﬂeHVle no pa60Te C HESMNCCUOHHbIMU AONTOBbIMU obs3aTenbcTBaMU

bapaHouHukos Anekcangp Cepreesuny Onepavuuu ¢ Bekcenamm Mpamon: +7 (495) 228-39-21 unun
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroawwmit nHdopmaumoHHo-aHanMTUYeCKnii 0630p NPEAOCTaBNAETCA UCKIIOUNTENBHO B MHGOPMALIMOHHBIX LIENAX N HE COAEPXKIT PeKOMEHAALMIA v NpeanoXeHunii o
coBepLueHnn caenok. OAO «MpomcBA3b6aHK» yBeJOMIIAET, UTO UCMOb30BaHMe NpefCTaBneHHON NHPopMaLMy He obecneurBaeT 3aluTy OT YObITKOB WX NMONyYeHne Npubbinu.
OAO «pomcBA3bO6aHK» 1 ero COTPYAHNKM He HeCyT OTBETCTBEHHOCTU 3a NMOJTHOTY U TOYHOCTb NPEAO0CTaBNEeHHON MHOPMALMK, a TakxKe NOCeACTBIA €€ NCMONb30BaHNA, 1
OCTaBNAOT 3a CO6OV NPABO NEPECMOTPETb €€ COAepKaHne B NI060I MOMEHT 6e3 NpefBapuTENbHOTO YBEAOMIIEHNS.

HacToawmm yBefomnsaem BCex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NOArOTOBKe 0630pa UCNob30Banack MHGOpMaLms, NoslyuyeHHas 13 ceTn VIHTepHET, a Takke Apyrux
OTKPbITbIX UICTOYHUKOB MHPOPMALIMK, pacCMAaTPUBAEMbIX HAMM Ha MOMEHT Ny6nMKaLun Kak [JOCTOBEepHbIe.

OAO «IpomcBA3bbaHK», MockBa, yn. CMypHoBCKasa, 10, T.: 777-10-20, web-cait: www.psbank.ru

AHanuTnyeckoe ynpasneHve /IHBecTiUMOHHOrO [lenapTameHTa, T. 777-10-20 (go6. 70-47-33), e-mail: ib@psbank.ru





