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@ lNpomcBA3bOaHK

Py6neBble o6nurayum

EBpa3niickuit 6aHK pa3suTtusa (A3/BBB/BBB) 27 despa-
1A OTKPbIBAET KHUTY 3aABOK Ha 7-neTtHne o6n|/|rau,|/||/| cepun
02 o6bemom 5 mnpg. py6b.

NHanKaTMBHaA cTaBKa KynoHa coctasnseTt 9,00-9,25% (YTP
9,31 -9,58%) ropoBbix K odpepTe yepes 3 roga.

3aKpbITe KHUMM HameuyeHo Ha 28 deBpansd, faTa pasmelle-
HuA Ha MMBB — 1 mapTa.

OpraHusatopbl: BTb Kanutan, B9b Kanutan, Panddanzen-
6aHK, POH VHBecT, Tpoiika Ouanor.

KOMMEHTAPUI K PASMELLEHMIO

B Hauane deBpana 6bin pasmelleH Bbinyck EABP, 01 ¢ kyno-
HOM 8,5% rofoBbIX Npu 2-NeTHel opepTe N NPEMUN K KPUBOM
rocobymar B pasmepe 190 6.n. Ha Tekywuin MOMEHT KpurBas
obnurauun 6aHKa TOpPryeTcs MPUMEPHO Ha TOM Xe YPOBHe
npwv cnpage 180-190 6.n.

MpaicnHr Mo HOBOMY BbIMyCKy npeanonaraeT npemuto kK OO3
B AManasoHe 225-250 6.M., YTO BbIMMALUT MHTEPECHO, Aaxe
HecMoTpA Ha 3-NeTHIo ANnHY 3anma. PekomeHayem yyacT-

0O6bem amnccnmn

Cpok obpatieHus / opepta /
KYMOHHbIV neprog

Tun pasmeleHna /
CPOKM pasmelleHna

OpraHu3saTtopbl
MprmeyaHna
MapkeTnpyemblii frnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHgauma

EABP, 02

PertnHrm
(Moody's / S&P / Fitch)

A3/BBB/BBB
5000 000 000 py6nen

7 net /3 ropa/ 3 mecaua

Book-building, popmuposaHue kKHu-
rn ¢ 27 no 28 desp.

PasmelieHve — 1 mapTa.

BTB Kanwutan, B3b Kanwutan, Paid-
danzeHbaHK, POH MHBecT, Tpolika
Ownanor

BbINYCK pa3MelLaeTcs yepes KoTu-
poBanbHbI nnuctT «AT» 6 MMBB

9,00-9,25% (YTP 9,31 - 9,58%)

225-250 6.n. K kprBo OD3

peKomeHAyeM y4acTBoBaTb b/vKe K
HVPKHEN rpaHuLie MapKeTnpyemoro
AManasoHa JOXOAHOCTY

BOBaTb B BblMyCKe ONIKe K HUXKHEN rpaHnue MapKkeTnpyemoro anana3oHa, 4To No3BOJINT NONYUYNUTb OT 35 6.n. npemMmumn K

COOCTBEHHOW KPUBOIA.

3CA, 03, 04, 05

PentnHrn
(Moody's / S&P / Fitch)

0O6bem amnccun

Cpok obpatieHus / opepta /
KYMOHHbIV neprog

Tun pasmeleHna /
CPOKM pasmelleHna

OpraHu3saTtopbl

[locpoyHoe noratueHune no
Tpe6OBaHI/IK) Blagenbues

MapkeTnpyemblii frnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHgauma

Baa3/—/—
no 5 000 000 000 py6nen

20 net /5 ropa/ 6 mecsues

Book-building, popmuposaHune
KHUrM ¢ 27 no 29 desp.
Pa3smelyeHne — 2 mapra.

BTB Kanutan, B3b Kanutan, as-
npomb6aHk, CoepbaHk

cepua 03 - 21.07.2016 (aropauua -
okono 3,71 roaa)
cepua 04 - 20.10.2016 (aropauus —
oKoro 3,88 roga)
cepua 05 - 28.02.2017 (atopauus —
okono 4,11 roga)

9,00-9,5% (YTP 9,2 - 9,73%)

180-240 6.n. K Kpyson OD3

pekomeHAayem yyactBoBatb YK n
NeHCUOHHbIM doHAaM 6nmxe K
BEPXHel rpaHuLie MapKeTpyeMoro
AManasoHa JOXOAHOCTY

npemuen 180-240 6.n.

3anagHbii ckopocTHou pAuameTtp (Baa3/—/—) 27
beBpansa OTKpbIBAaET KHUTY 3aABOK Ha 20-neTHre obnurauum
cepum 03, 04 1 05 o6bemom Mo 5 mnpa. pyo.

3aKpbITUe KHUTM HameuyeHo Ha 29 deBpansd, faTa pa3melle-
HuA Ha MMBB — 2 mapTa. OpraHusaTopsbl: BTb Kanutan, BOb
KanwvTan, FasanpombaHk, CoepbaHK.

Mo BbINyCKy NpefycMoTpeHa odepTa uepes 5 feT, a Takke
BO3MOKHOCTb [JOCPOYHOrO MoralleHns no TpeboBaHWIO UH-
BeCTOpoB. [apaHTom Mo Teny fonra BbicTynaet MuHouH PO,
Mo MPOLEeHTHbIM NnaTexam — 6rogxeT r. CaHkT-MNeTepbypra.

MHavkaTvBHaA cTtaBka KynoHa coctasnset 9,0 — 9,5% (YTP
9,2 - 9,73%) rofoBbIX.

KOMMEHTAPW K PASMELLEHWIO

Ha Tekywuin MOMEHT Ha JONrOBOM PbIHKE TOPrylTcsa obnu-
raumm PocaBtopopa (—/—/—), pa3melleHHble B fiekabpe
2011 r. nog rapaHTUmM rocygapcTsa, a Takxke 1-bil 1 2-01 Bbl-
nyckn 3CJI, pasmeLleHHble TakxKe B NpoLuiom rogy. Jinkena-
HOCTb [laHHbIX MHGPACTPYKTYPHbIX BbIMYCKOB CTPEMUTCA K
HYm0, OAHAKO MHAMKATMBHO Mo KoTupoBkam bid/offer BbI-
nyck PocaBtogopa pgaet npemuio K OO3 B pa3mepe 235 6.n.
npu gropayum 3,9 net, a 6oHabl 3CA, 01 1 02 — 185 6.n. npwu
popaumn 3,3 ropa. Hosble 6ymarn 3C[ npepnaratotca c

Ha Haw B3rnag, ocCHOBHOM npo6neM017| AaHHbIX VIHd)paCprKTyprIX BbIMYCKOB ABMAETCA OTCYyTCTBUE 6yrv|ar B n0M6app,-
HOoM cnucke LB, HEeCMOTPA Ha rocrapaHTun.

B pe3ynbTaTte Mbl He peKoMeHayeM B KayecTBe VIHBECTVILI.VIVI paccmaTpuBaTb ANMMHHbIE 6ymar|/| npwu HOTEHLI,VIaJ'IbHOI;I HWN3-
Kowm JINKBUAHOCTN Ha BTOPUYHOM PbIHKE N OTCYTCTBUN «J10M6ap,u,a» no 6ymaraM. B 1O xe BpemMAa OonA YK 1 NeHCMOHHbIX
(I)OH}J.OB, nMewwmnx annHHoe (I)OH}J.VIpOBaHVIe, MOXHO peKoOMeHOOBaTb y4aCTBOBATb B pa3MeLlleHUn onmke K BerHeIZ
rpaHnLe MapKeTnpyemoro amana3oHa, y4nTbiBadA BbICOKOE KPEAUTHOE Ka4eCTBO SMUTEHTA 3a CYET rocrapaHTvu7|.
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@ lNpomcBA3bOaHK

Py6neBble o6nurayum

IOHUKpeauT 6aHK (—/BBB/BBB+) 22 despans B 12:00 Mck
OTKPbIT KHUTY 3asBOK MHBECTOPOB Ha NpuobpeTeHre Gupxe-
BbIX o6nuraumn cepum 6O-02 o6bemom 5 mnpa. pyo.

3anaBKM OyayT npuHumaTtbea go 15:00 mck 29 deBpand. baHk
pa3mecTuT 3-neTHue 60HAbl HOMKHanoM 1 Tbic. pybnen no ot-
KpbiTon nognucke Ha ®b MMBB 2 maprta.

OpraHuzatopbl: lNpomcBAzbbaHK, KOHNKpeauT 6aHK.

OpureHTUp CTaBKM KyrnoHa obnurauuii yCTaHOB/IEH Ha YPOBHe
8,3-8,8% (YTP 8,47-8,99%) ropgoBsbix K 1,5-neTHein opepTe.

KOMMEHTAPW K PASMELLEHWIO

IOHNKpeanT BbaHK ABnAeTCA cTpaTermyeckn oYeHb BaXKHOW [0-
yepHel KomnaHven ana rnobanbHon pynnel UniCredit, uto
BblpaXkaeTcsa B perynApHoOM yBenvMyeHWn KanuTana u npepoc-
TaBJIEHUW 3HAYNTENBHOTO PUHAHCUPOBAHMA.

AkTtuBbl OHMKpegnt baHka, cornacHo MCOO-oTyeTHOCTU, Ha
30.09.2011 r. coctaBunu 768,5 mnpg py6., NpMpoCT C Havana
ropga coctasun +34%. MNo pa3smepy aktnsos IOHNKpeanT baHk

IOHMKpeanT 6aHK, 5O-02

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem amnccumn

Cpok obpalueHus / odpepra /
KYMOHHbI Nepuoa

Tun pasmelyeHns /
CPOKU pasmeLlleHns

OpraHu3saTtopbl

MprmeyaHna

MapkeTnpyemblii frnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHgauma

—/BBB/BBB+
5000 000 000 py6neir

3roga/1,5ropa/ 6 mecaues

Book-building, popmurposarue
KHUrK ¢ 22 no 29 deBpans.
PasmelyeHmne - 2 mapTa
MpomcBA3bbaHK, FOHUKpeanT
6aHK

8,3-8,8% (YTP 8,47-8,99%)

195-250 6.n. K Kpuson O3

peKomMmeHayem y4acTBOBaThb B
pasmeLleHnn 6nnKe K HUXKHEN
rpaHnLe MapKeTupyemoro nea-

NnasoHa

3aHUMmaeT 7-e mecto B PO. Mo Temnam pocta cpeamn ton-10
6aHKoB IOHVKpeaunT 3aHMaeT 3-e mecTo. Yuctasa npmbbinb baHka no MCOO-oTueTHOCTM 3a 9 MmecAueB 2011 r. cocTaBuna
12,7 mnpp py6., uto B 2,1 pa3a npeBblllaeT Nokasartenb npotuoro rofa. Mo PCBY-otyeTHocTn 3a 2011 r. unctasa npubbinb
baHka Bblpocna fo 17,4 mnppg py6. npotus 10,8 mapg py6. 3a 2010 r. Mo MCPO-oTueTHOCTU 32 9 MecAueB 2011 r. cpeaun
fecatn KpynHenwmx 6aHkoB Poccuun KOHMKpeauT baHK 3aHMMaeT 4-e MecTo No pasmepy nonyyeHHon npubbinm B abco-
JIIOTHOM BbIPaXKe€HWM 1 2-€ MeCTO MO NMokasaTensiM peHTabeIbHOCTY aKTUBOB 1 COOCTBEHHOTO KanuTana.

TeKyLWiA NpaicKHI MO HOBOMY BbiNYCKy 6aHKa npefycmaTpusaeT npemuto K Kpmsoi OD3 B grianasoHe 195-250 6..

OTtmeTnm, uTo KprBasi PocbaHka (Baa2/BB+/BBB+) gaeT npemuto k kpusort OD3 okono 190 6.n. — Bbinyck PocbaHk, 3
TOpryeTca ¢ JOXOAHOCTbIo 8,53% npwv Aatopauuu 1,62 roga npu NpemMnn K Kpuson obnvraumini rocbaHkos | swenoHa (B3b,
BTB, PCXB) Ha ypoBHe 20-30 6.n.

YuntbiBasA TeKyllee OTHOLWEHME Ha PbIHKE K eBPONencKoMy KpeAUTHOMY PUCKY MU COXPaHAoLWMeca npeMmm Mexay roc-
6aHKamMmu | swenoHa 6aHKaMy C eBPOMNENCKMM Kanutanom, AoxoaHocTy FOHMKpeant 6aHka 1 PocGaHKa OOMKHbI ieXaTb
NPYIMEPHO Ha OAHOW KPUBOW. B pe3ynbTaTe pekoMeHAyeM y4acTBOBaTb B pa3mMeLleHUn Bbinycka FOHUKpeauT 6aHka 6nu-
e K HUXKHEN rpaHuLe, YTo MO3BONIT NOSYyUnTb npemuto okoso 10 6.n. K Kpusoi obnvraumin Pocb6anka 1 30-40 6.n. npe-
MUK — K rocbaHKam | sLenoHa.

baHk MeTpokommepy,, BO-01

baHk MNetpokommepy (Ba3/B+/—) 20 despans oTkpbin
KHWTY 3a9BOK Ha obnuraumu cepum 60-01.

PeltuHrun Ba3/B4/— 1
(Moody's / S&P / Fitch) [aTta 3aKkpblT!Aa KHUMM 3aABOK — 1 mapTa, nnaHupyemMas garta
pa3melleHuna — 6 mapTta. OpraHumsatop: baHk [leTpokommepL.
O6bem ammccun 3000 000 000 py6nen

OpuieHTnp KynoHa coctaBnset 9,25-9,75% ropoBsbix, 4ToO CO-
Cpok obpateHus / opepta /

KYMOHHbIV neprog
Tun pasmelyeHns /
CPOKM pasmelleHna

OpraHu3saTtopbl

MpymeyaHna

MapkeTunpyembi frnana3oH
CTaBKM KymnoHa

Cnpagbl K 6eHUMapKam

PekomeHpaumsa

3ropa/ 1,5 ropga/ 6 mecaues

Book-building, popmuposanue

KHUru ¢ 20 deBpana no 1 mapra.

Pa3melyeHne — 6 mapra.

BbaHk MNeTpokommepLy

9,25-9,75% (YTP 9,46 — 9,99%)

295-350 6.n. K kprsor OD3

peKomeHAyeM y4yacTBoBaTb B
pa3meLLeHnN 6nvXKe K HUKHEN

rpaHuLie MapKeTUpyemoro avana-

30Ha Npu JOXOAHOCTM OT 9,6%
rof0BbIX

OTBETCTBYeT [OXOAHOCTU K 1,5-neTHel odepTe Ha ypoBHe
9,46-9,99% roaoBbIX.

KOMMEHTAPW K PASMELLEHWIO

JlombappaHbI KOpoTKMIA BbiNyck lNeTpokommepu, 05 Topry-
€TCA Ha [JO/IFOBOM pblHKe C npemuent K kpuson OD3 B pas-
Mepe 230 6.n. B T0O ke BpemMAa HOBble pa3mMelleHna 6aHKOB-
cKkmx obnurayui Il slwenoHa NPOXoOAAT C NPEMUAMMN K PbIHKY.

Tak, pa3melleHHble B peBpasne rofoBble BbiNnyckn 3eHuT, bo-
04, BO-05 (Ba3/-/B+) TopryTca co CNp340M K KPUBOW roc-
6ymar Ha ypoBHe 275 6.n. Pa3melleHre TakKe rofoBbixX Bbl-
nyckos [MpomceasbbaHKa (Ba2/—/BB-) npoxoauTt ¢ npemuen
275-300 6.n. k O®3. MNpu 3ToM 6onee ANMHHBIA 2-NETHUNA
60Ha KPEOWT EBPOIA BAHK, BO-02 (Ba3/—/BB-) 6bin pas-
MelleH ¢ npemuen 360 6.n. kK OD3. B pesynbtate gna 1,5-

neTHen Gymaru cnpaBeg/iMBbIM YPOBHEM pa3MeLLeHUA Mbl BUAMM cnp3f okono 310 6.n. Hosbi 1,5-neTHuin 6oHA MeTtpo-
KoMMepLa npefycMaTprBaeT NPeEMUIO K KprBOW rocbymar B AnanasoHe 295-350 6.n. B pe3synbTaTte pekomMeHyem yyacT-
BOBATb B Pa3MeLLeHUN 6NvpKe K HUXKHEN rpaHuLe MapKeTPyeMOro Avara3oHa npy JOXOAHOCTM OT 9,6% rofjoBbIX.
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@ "pOMCBﬂBbGaHK Py6neBble o6nurayum

AK TpaHcaspo (—/—/—) 17 dpeBpans Hauana c6op 3a8BOK
. TpaHcaspo, bO-01
VNHBECTOPOB Ha MpUobpeTeHne BUPNKEBbIX 06NMraunin cepumn

BO-01 o6bemom 2,5 mnpga. py6. PeilTuHrm P

. (Moody's / S&P / Fitch)
OpraHusaTopsbl: VK «Tpoiika Ouanor», CoepbaHK.. /

O6bem amuccun 2 500 000 000 py6nei

KHUry 3adBOK WMHBECTOPOB MNIAaHUPYETCA 3aKkpbiTb 2 mapTa. P
TexHnueckoe pa3melleHre 3aniaHnpoBaHo Ha 6 MapTa. Cpok 069?(;4:;::‘){%0?:;’;2; 3 ropa/ 1,5 rona / 6 Mecalier
Mo 3-neTHemy BbINycky obbABneHa 1,5-rogoBas odepTa Ha T basveweHs / Book-building, popmmposatve
[OCPOUYHBIN BbIKyN obaurauuin no HomuHany. OpreHTUp cTaB- chKlfpaWZLEHm KHUrM ¢ 17 Gpespansa no 2 mapTa
Ku 1-ro KynoHa cocraenset 11,5-12,5% (YTP 11,83-12,89%) ro- PasmelyeHve - 6 MapTa
[OOBbIX. OpraHusaTopbl VK «Tpoiika uanor», CéepbaHk.

KOMMEHTAPW K PASMELLEHMIO MpriMeyaHus —

TpaHcaspo B 2011 rofy, Kak 1 paHee, EeMOHCTPUPYET yCnell-  MapkeTupyembli 4uanasoH 11,5-12,5% (YTP 11,83-12,89%)

HbIi POCT OnepauMoHHbIX MoKa3aTenei. [accaxmpoobopoT CTaBKM KynoHa
BbIpOC  Ha  26,2% wn  coctaBun 33,2 MIPA.  MKM. Cripaabl K GeHuMapKam 535-645 6.1 K kpuBoit OO3

0, -
Yncno nepeBe3eHHbIX MacCcakMpoB BblpoCno Ha 27,2% un co A T R
cTaBuIIo 8,5 MiH. yen. PocT naccaxxnpoobopoTa obecneyeH Kak e BbINYCKe GAUKe K BepXHelt rpa-
3a cyeT paclMpeHna MapLIPYTHOW CeTU Ha BHYTPEHHUX U Me- HILIe MapKeTMpyeMOoro Auara-
KAYHapPOAHbIX aBUANMHMWAX, TakK 1 33 CYET yBeNMYeHWA aBua- S0Hd
napka. B 2011 rogy napk Bo3gyLlHbIX CyfoB nononHunca 17
camosneTamu.

Bbipyuka «TpaHcaspo» 3a 9mM2011 r. coctaBuna 61,8 mapg. pyo., uto Ha 40% npeBbIlaeT NokasaTenb MNPOLLIOro roaa.

Mpu BneyatnAlLWmMxX NoKasaTenAax onepaLiOHHOro pocTa AaBeHne Ha KPeauTHbIN Npodusib KOMNaHUM OKa3blBaeT HIK3-
KaA peHTabenbHOCTb 1 cflabas obecneyeHHOCTb cO6CTBEHHbIMU cpeacTBamu. Ha 30.09.2011 r. no PCBY oTueTHOCTU CO6-
CTBEHHbIN KanuTan KomnaHum coctaBnan Bcero 2,9% oT BantoTbl 6anaHca, a nokasatenb peHTabenbHOCT MO YMCTON
nNpuobbinNy He npesblwaeT 1%. YunTbiBasa nnaHbl MO paclUMPEHUIo aBranapka Mbl He OXKuaem COKpaLleHnsA [0SITOBON Ha-
rpy3Ky KomMnaHuu B bnmxKanwem 6yayuiem.

anIHVIMaﬂ BO BHMMaHME TEKYLLYIO KOHDBbIOHKTYPY PblHKA, y4acTe B 3aliMe MOXeT ObITb NHTEPECHO NOo BerHeI;I rpaHunue
anAa NHBECTOPOB, FOTOBbIX OTKPbIBATb JINMNTbI Ha HEJ'IOM6ap[J,HbIe 6ymar|/|.

OTN baHk (Ba2/—/BB) nnanupyer 27 deBpans HauaTb
OTI bank, BO-02 c60p 3aABOK MHBECTOPOB Ha NpPUobpeTeHEe BUPKEBLIX 06/K-

PeiiTHry Ba2/—/BB rayun cepun bO-02 ob6vemom 6 mnpa. py6. KHury 3aaBoK mH-
(Moody's / S&P / Fitch) BECTOPOB M/IAHUPYETCA 3aKpbiTb 2 MapTa. TexHnyeckoe pas-
O6bem ammccum 6000 000 000 py6ne MeLleHM e 3an1aHNpOoBaHO Ha 6 mapTa.
Cpok o6palueHus / obepra / Opraxunzatopsbl: 3A0 «BTB Kanutan», 3A0 Kb «CutnbaHk».

. 3ropa/2ropa/ 6 mecaues
KYNOHHbIN NEPUOA Mo 3-neTHemy BbiMycKy ob6bsaBfieHa 2-neTHAA opepTa. OpueH-

Book-building, popmuposanue TMp cTaBkn 1-ro KynoHa coctasnset 10,0-10,75% (YTP 10,25-

Tun paswewenus / KHUrn ¢ 17 deBpans no 2 Mmapta

CPOKM pa3melleHns PasmelLeHMe — 6 MapTa 11,04%) roaoBbIX.
OpraHu3satopbi BTB Kanwutan, CutnbaHk KOMMEHTAPUI K PA3SMELLEHWIO
MpumeyaHua — HoBbin 2-neTHuin Bbinyck OTI baHka npepnaraet npemuio K
KpuBon rocobymar B amanasoHe 355-435 6.n. Ha BTOpuyHOM

MapkeTrpyembliii AnanasoH N
CTaBKY KyNoHa 10,0-10,75% (YTP 10,25-11,04%)  ppinke Bbinyck OTM baHk, 02 ¢ glopaumeit 1,9 roga Topryercs ¢

npemuen kK OO3 B pasmepe 365 6.n., bonee AnUHHBIN (Aopa-
ums 2,26 roga) — OTMN baHk, BO-01 - ¢ npemwneri 370 6.n.
pekomeHayem y4acTBOBaTb B

PeKomeHaaLus BbinycKe of cepenyHb mapkern-  WPOMe Toro, KPELINT EBPOIA BAHK (Ba3/—/BB-) pasmectun
pyeMmoro AvanasoHa B deBpane 2-netHne obnuraunm cepumn 6O-02 ¢ kynoHom 10%

Cnpappl K 6eHUMapKam 355-435 6.n. K kprBot OD3

rofosbix Npy npemun K OO3 360 6.n. (Ha TeKyLUAn MOMEHT —
355 6.1.), UTO COOTBETCTBYET HUXKHEN FpaHuLe 3asaBeHHoro AranasoHa no OTI baHky.

B pe3ynbTaTe mMmbl peKkOMeHAyeMm yyacTBOBaTb B HOBOM 2-nieTHeM Bbinycke OTI baHKa npnmepHO OT cepeAnHbl MapKeTu-
pyemoro auana3oHa npuv npemun K O3 ot 380-390 6.1., UTO NO3BONIUT NONYYNTb MPEMUIO K COOCTBEHHOI KpuUBOI OT 10-
20 6.n. 1 25-35 6.n. K KPEAUT EBPOTIA BAHKy.

OAO «[NpomcnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6neBble o6nurayum

|p§3| lNpomcBA3bOaHK
PycduHaHc 6aHK (Baa3/—/—) nnanupyert B nepuog ¢ 1 no
2 MapTa NpoBecTu cOop 3aABOK Ha NMprobpeTeHne BrPKEBbIX

obnurauun cepumn 60-02 o6bemom 4 mnpa. py6. lata TexHuue- PeiTuHu Baa3/—/—
(Moody's / S&P / Fitch)
CKOro pasmelleHus 3-netHux 6ymar Ha ®b MMBbB 3annaHupo-
BaHa Ha 6 mapTa O6bem smuccun 4000 000 000 py6neir

Cpok obpatleHus / opepta / 3ropa/ 1,5unn2ropa/ 6 mecs-
KYMOHHbI nepuog, LeB

Book-building, dopmupoaHne

KHUrm ¢ 1 no 2 mapTa

PasmelleHue - 6 mapTta

OpraHuzaTopsl: VK «Tpoiika uanor», Poc6aHk.

OprieHTUp MO [OXOAHOCTM OOAUraLMiA yCTaHOBSIEH B Manaso-
He 9-9,5% rogoBbix (MHOMKATUBHAA CTaBKa KynoHa - 8,81-
9,28%) B cnyvyae o6baABneHuA 1,5-neTHein odepTbl Ha BbIKYN
6ymar, npu 2-neTHen opepTe OPUEHTUP NO JOXO[HOCTM COCTa-
BUT 9,25-9,75% rofoBbix (CTaBKa KyrnoHa - 9,05-9,52%).

KOMMEHTAPW K PASMELLEHMIO

Tun pasmeleHna /
CPOKM pasmeLleHns
OpraHu3saTopbl Tpoliika Quanor, Poc6aHk

MpumeuaHuna —

8,81-9,28% (YTP 9,0-9,5%)

MapkeTrpyembiii ArianasoH (1,5 ropa)
CTaBKM KymnoHa 9,05-9,52% (YTP 9,25-9,75%)
Hosoe npepnoxeHne PycduHaHC 6aHKa npefycmaTprBaeT 2 ropa)

npemuto K Kpnson OD3 B AnanasoHe 255-305 6.Mn. He3aBUCMMO
OT Atopauumm 3amMa. Mpn 3ToM Kpueaa obavraymini ronoBHOro
6aHka pynnbl SG B Poccum - PocbaHka (Baa2/BB+/BBB+) —
TopryeTca ¢ npemuelt K Kpnon rocbymar Ha yposHe 195-200

Cnpagpl K 6eHUMapKam 255-305 6.n. K kpusoit OD3

peKomMmeHagyem y4acTBOBaTb OT
cepeanHbl MapKeTnpyemoro
AnanasoHa JOXOAHOCTU

PekomeHnpauma

6.n.

CpeHuii ypoBeHb Mpemun Mexay KpvBbiMy 06vraumini 6aHKOB COCTaB/AeT 0Koso 50 6.M., UTO COOTBETCTBYET HUMKHEN
rpaHULEe MapKeTMPYeMOoro Auana3oHa no HOBOMY BbiMycKy PycduHaHc 6aHka. Bmecte ¢ TeM pa3melleHHble paHee Bbi-
NycKy 6aHKa OTINMYAOTCA HU3KOW NINKBUAHOCTbIO, YTO JOSIKHO 6bITb OTPaXKeHO B AOMOHUTENIbHON npemumn oT 20-25 6.1.
Mo NpuuMHe NOTeHLMaIbHO HU3KOM JIMKBUAHOCTY peKoMeHAyeM BbibpaTb 6oiee KOPOTKYIO AtopaLuio BbiNMycKa.

B pe3ynbTate pekomeHayem y4acTBOBaTb B BbiMycKe ¢ 1,5 roqoBoii odepToi oT cepefriHbl MApKeTMPYEMOro Ararna3oHa
[OOXOHOCTM, YTO MO3BOMUT NOJMTYYMTb Npemuio oT 70-75 6.M. K KprBoi PocbaHkKa.

HIK, BO-01

HoBas NepeBo3ouyHaa Komnanusa (B1/—/—) nnanupyer
29 deBpansa OTKPbITb KHUTY 3asiBOK MHBECTOPOB Ha npuobpe-

PeitTnHIy B1/—/— TeHve 6upxeBblx obanraunn cepumn 50-01 o6bemom 5 mnpa.
(Moody's /5&P /Fitch) 1 py6. [laTa 3aKpbITUA KHUMW — 2 MapTa, TEXHNYECKOe pasmMelLe-
Globaltrans Investment PLC ’ !
Mopyuntens (Ba3/—/—) Huve - 6 mapTa
O6BeM sMnccum 5000 000 000 py6neii OpraHuzaTopsbl: BT KanuTan, PaiidpdaiizeHbaHK.

- [0)
Cpok o6patLerits / obepra / OpuieHTUp CTaBKM KynoHa Haxoamtca Ha yposHe 10,35-10,85%

KyMOHHbIN nepuop

Tun pasmelyeHns /
CPOKU pa3meLleHns

OpraHu3aTopbl

MapkeTrpyembii AgnanasoH

3ropga/— /6 mecaues

Book-building, popmuposaHue
KHUMM € 29 dpeBpansa no 2 mapta
Pa3melyeHune - 6 mapTta

BTE Kanwutan, PaiiddarizeHbaHk

10,35-10,85% (YTM 10,62-

(YTM 10,62-11,14%) ropoBbIX K MoralleHuto Bbinycka yepes 3
roja.

KOMMEHTAPUIA K PASMELLEEHMIO

Mo ntoram 6 mec. 2011 r. F'pynna Globaltrans nonyunna Bbi-
pyuKy B pazmepe $603,6 miH. (+48% k | n/r 2010 r.) npwn EBIT-

CTaBKU KymnoHa 11,14%) DA $256,5 (+42% k | n/r 2010 r.) (6e3 yueTa BHYTPUrpynnoBbIX
o6opoToB). 06wt o6bem pgonra Mpynnbl no ntoram | n/r 2011
r. coctaBun $418,2 MiH. MPY 3TOM YPOBEHb [LOJITOBOW Harpys-

K KoMmnaHum cHusmncsa ¢ 1,0x go 0,8x (unctbit ponr/EBITDA).

Cnpagpl K 6eHUMapKam 355-400 6.n. K KprBorn OD3

peKomeHAyeM y4acTBoBaTb Mo
BEPXHEN rpaHnLe MapKeTu-
pyemoro fjnanasoHa

PekomeHnpauma
B Hosabpe 2011 r. Moody's npucsouno Globaltrans peiTuHr

«Ba3», oTMeTuB, uTo pelTrHrn Globaltrans oTpaxatoT cunbHble
MO3MLUN KOMMAHUUN Ha POCCUICKOM PbIHKE »KeNe3HOLOPOXKHbIX rPY30MepeBO30K, ee PacTyLLyio [0S0 Ha 3TOM PbIHKe 1
Hanmure ctabrnbHOM 6a3bl KNMEHTOB U3 YMCa «rofyobix ¢puLleKk», COBPEMEHHbIN MOABMKHOW COCTAaB, a TAaKXKe yCTONYM-
Bble PpVHAHCOBbIE MOKA3aTeNM KOMMAHWW, CUIIbHBIA GUHAHCOBLIN Npodusb, XopoLure No3vuumn B chepe MUKBUAHOCTY 1
YMEpPEHHbIe BalOTHbIE PUCKMU.

HecmoTpsa Ha JoCTaToOuHO KpenKkuii KpeautHbln npodunb Mpynnbl, o6nurayumn HIK, 01 Ha BTOPUYHOM PbIHKE HU3KOSMK-
BMAHbI 1 KOTUPYIOTCA B LUMPOKOM cripafe bid/offer Ha ypoBHe 98,55/99,5, uto cooTBeTcTBYeT foxofgHoctu 10,52%-9,9%
npwv giopaunu 1,67 roga (npemmsa kK OO3 - 330-390 6.n.). JaHHble YPOBHW JOXOAHOCTM OTPaXKaloT JOCTAaTOYHO CKPOMHbIe
MacwTabbl 6u3Heca [pynnbl OTHOCUTENBHO APYrUX NpefcTaBUTENe KopnopaTuBHoro Il swenoHa npu oXxmaaHnax pocTa
[IONroBOW Harpy3Ku Ha GoHe peanmsalmm NHBECTULMOHHOM NPOrpaMMbl U BO3MOXHbIX caeniok M&A.

Hosbiih Bbinyck HIK, 5O-01 npeanaraet npemuio kK O®3 B AranasoHe 355-400 6.M., 4TO B Lie/IOM COOTBETCTBYET YPOBHIO
no obpatyatoLemyca 4eb6oTHOMY BbIMyCKy SMUTEHTA.
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@ "pOMCBﬂBbGaHK Py6neBble o6nurayum

OtmeTnMm, uTo B deBpane 6bin pasmelleH 3-neTHuin Boinyck MAOPOMALLCEPBUC, 01 (—/BB-/—) co cTaBKoW KymnoHa B
pa3mepe 10,75% rofoBbix, UTO COOTBETCTBOBANO NPEMMM K KPUBOW rocOymar Ha ypoBHe 400 6.Mn. (BepxHAA rpaHuLia Map-
KeTnpyemoro ananasoHa no Bbinycky HIMK). KomnaHuy paboTaloT B LMKINYHbBIX CEKTOPaX SKOHOMUKU (HedpTecepBUCHbIN
1 TPaHCMOPTHBbIN CEKTOP), @ TakKe COMOCTaBMMbl MO MacluTaby 6msHeca.

B pe3ynbTaTte Mbl peKkoMeHAyeM MPUHATbL yyacTtue B Bbinycke HIMK nuwwb no BepxHen rpaHuue MapKeTnpyemoro gvana-
30Ha, YTO NMO3BOJSIUT KOMMEHCUPOBATL ASINHY 3aliMa 1 BO3MOMHYIO HEBbICOKYIO IMKBUAHOCTb ByMaru Ha BTOPUYHOM PbIHKE.

MetannounBect (Ba3/—/BB-) 13 mapta nnaHupyet ot-
KpbITb KHUTY 3asiBOK Ha obnuvrauyum 5 cepum Ha 10 mnpg. pyo.

KHura 3asBoOK OymeT 3akpbiTa 15 mMapTa; pa3smelyeHue Gymar Y —
npovaeT Ha MMBB 19 mapra. (Moody's / S& / Fitch) Ba3/ /B8
OpraHusatopol - BTb Kanutan, Tporka Quanor O6bem amuccum 10 000 000 000 py6neit

OpueHTnp cTaBkK KyrnoHa coctasnsaet 9,50% - 10,00% (YTP 9,73 Cpok o6palenus / odepra /
- 10,25%) rofioBbIX K odepTe yepes 3 ropa. KyMOHHbI Neproa

. T / Book-building, popmuposanue
KOMMEHTAPUI K PA3MELLEHUIO YN pasmetueHina kHUrM ¢ 13 o 15 MapTa
CPOKM pa3smeLlieHna

PasmeLyeHve - 19 mapTa

10 net/ 3 ropa/ 6 mecaues

Mo ntoram | n/r 2011 r. no MCOO MeTannonHBecT yBennyun Oorarmaarony BTB KanuTan, VK «Tpoiika [ua-
BbIPYUKY Ha 54% K | n/r 2010 r. — o $5,1 MnpA.; nokasaTenb P P o>
EBITDA - Ha 63% - 5o $2,0 Mnpga., YnicTyto npubbib — Ha 89% - MpuMeyaHna _
o $1,0 mnpga. PeHtabenbHocTb EBITDA npu 3ToM Bbipocna ¢ MapKeTUPYEMbii AManasoH
37% 10 39%. Craski kynowa 9,5% - 10,0% (YTP 9,73 - 10,25%)
O6wwit AoNr KOMNAHUM C Hayana roga Bbipoc Ha 51% - 4o $6,2 Cnpaabl k 6eHUMapKam 265-315 6.n. k Kproit OD3
MIpZ., YWCTBI JONr MO WTOram rnosyroawa coctasun $5,8

. pekomeHayem y4acTtBOBaThb Nno
MAPA.; NoKasaTtenb ynctbin gonr/EBITDA - 1,72x. PeKoMeHaaLys HUKHEI! FpaHULie MapKeTHpye-
OTMEeTUM, UYTO Ha POCCMIACKOM OBAUraLMOHHOM pPbiHKe MeTan- Molorranasona

NOUHBECT MO KpeauTHoMy npodunio conoctaBum ¢ EBpasom
(Ba3/B+/BB-), koTopblii no utoram | n/r 2011 r. nonyuun Boipyuky Ha yposHe $8,4 mnpg., EBITA - $1,6 mnpg. npu nokasa-
Tene ynctoin aonr/EBITDA - 2,1x.

YunTtbiBad, YToO B CErMmeHTe EBpO6OH}J,OB O6J'IVIFaLWIVI SMUTEHTOB TOPryKTCA Ha OAHOVI KpI/IBOVI, cnpaBegnmebiM YpOBHEM
anAa p)/6ﬂeBbIX 6ymar MeTannounHBecCTa TakXe CYnTaem KpuBYto EBpa3a.

HoBebiln Bbinyck MeTannouHeecTa npegjiaraeT NpemMuio K KprMBoW rocbymar Ha ypoBHe 265-315 6.n., Torga Kak 60HApbl
CnbmeTrHBecTa (SPV EBpasa) c aopauueii 2,24 roga faloT Npemumto okono 235-240 6.n. (gUckoHT K MeTannyuHsecty — 30-
75 6.n.). B pe3ynbTaTte HOBbI BbINyCK MeTannonHBECTa BbIFIAAUT NPUBEKATENIbHO JaXe Mo HUXKHEN rpaHuLe, npeanaras
npemuio K EBpasy okono 30 6.n.

836 21 BOb (Baa1/BBB/BBB) & nepgoii nonosriHe MapTa niaHupyet
’ OTKPbITb KHUTY 3asBOK MHBECTOPOB Ha MOKYMKy O6Aurauui
PeiiTHru 21-i cepuu Ha cymmy 15 mnpa. py6.
(Moody's / S&P / Fitch) Baa1/BBB/BBB P yMMy PA. py

} OpraHuzatopsbl: Cutnbaxk, BTb Kanutan, VK «Tpoiika Juanor»
0O6bem smuccun 15 000 000 000 py6nei 1 BB KanuTan.

Cpok obpalueHus / odepra /

. 20 net /3 roga / 6 mecsues OpwueHTup cTaBku 1-ro KyrnoHa coctasnset 8,4-8,7% (YTP 8,58-
KYMNOHHbIV nepuopg

o ) y
Book-building, dopmuposatme 8,89%) ropoBbIx K 3-neTHel odeprTe.

Tun pasmelleHns / 1m0 2 .
CPOKM pasmelleHuns Khuaruc 1 no 2mapra KOMMEHTAPUI K PA3MELLEHUIO
PasmelyeHmne — 6 mapTa

OpraHmsaTops Cutnbank, BTb Kanutan, UK HoBoe npepnoxeHvie BOba npefycmaTpriBaeT Npemuio K Kpu-

«Tponka fnanor n BB Kanutan g - c6ymar Ha yposHe 150-180 6.11.

[MpumeyaHua — .
P OTmeTum, uTO AnvHHblE BbiNyckn BSba c¢ gopaunen 3,5-4,5

MapKeT"'pye':'T";'Z f:i;.iz:: 8,4-8,7% (YTP 8,58-8,89%) roaa TOPryloTca Ha pblHKe C Npemueil okono 150 6.n., 4To co-
OTBETCTBYET HIKHEl rpaHuLie MapKeTUpyeMoro AvanasoHa. B
Cnpazp! k 6eHumapkam 150-180 6.n. k kpusoit OO3 TO e Bpems, obnauraumm apyrux rocéarkos | swenona (BTG,
pekomeHpyem yuactsogatb 6nu-  PCXB) paloT 6onee mHTepecHble npemun — nopsagka 170-180

PEKOMEH,D,aLl,Vlﬂ XKe K BerHel7| rpaHnLe MapKkeTn- 6_|-|_

pyemMoro fnarasoHa

Kpome TOro Ha Tekywmin momeHT EABP mapkeTupyeT Bbinyck
cepun 02 Npu MHANKATUBHOM CTaBKe KynoHa 9,00-9,25% (YTP 9,31 - 9,58%) ronoBbix K opepTe uepes 3 rofa, 4to npea-
nonaraeT npemuio K Kprueon O®3 225-250 6.n.

YuuTbiBas gaHHble GpaKTbl, Mbl PEKOMEHAYEM y4acTBOBATb B pa3melleHnmn 3-netHux 6oHa0B BOba npu cnpsge k OO3 ot
170-180 6.1., 4TO COOTBETCTBYET YPOBHIO rOCOAHKOB | SL1eN0oHa, T.e. B/vKe K BepXHel rpaHuLe MapKeTrpyemoro anana-
30Ha JOXOAHOCTN.
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NTorn nocnegHnx pasmeLyeHuin

TrK-1, 04

PeitnHrn L
(Moody's / S&P / Fitch)

O6bem smuccun 2 000 000 000 py6nen

Cpok obpalieHus / opepta
/ KyNOHHbIV nepuog

Tun pasmeleHna /

CPOKM pasmeLleHna

3ropa/1rog/ 6 mecaues
aYKLMOH Mo KyrnoHy 27 deBpana

OpraHu3aTopbl WK «Jupep»

1 KynoH — 10.3% rofoBblX, CTaBKa
2-20 KynoHoB ornpepgensaeTca no
dopmyrne:

Ci=Cnocti+ Cnepemi,

rae Ci — npoueHTHasA cTaBKa i-ro
KynoHHoro nepuoga (i=1, 2, ...20),
CnocTi — npoueHTHaA CTaBKa,
COCTaBNALAA NOCTOAHHYIO YacTb,
paBHaa 1,5%

Cnepem i= (li/100 — 1)*100, rge li
[NA KYyMNOHHbIX NePUOAOB CO BTO-
poro no geaguatbiii (i=2, ...20) —
oduumanbHoe 3HauveHmne WML Ha
TOBapbl 1 YC/Yrn, pacCYnTbIBaEMO-
ro Pocctatom.

pasmeLLeHre HOCUT HEPbIHOYHbIN
Xapakrep

MpumevaHna

PekomeHnpauma

TrK-1 (—/—/—) nnanupyert 27 despans nposectu pas-
MelleHre obnuraunii 4-i cepun obbemom 2 mnpga. pyo6.

OMUTEHT pa3mectuT 10-neTHMe obnurayum HomuHanom 1
TbiC. pybneit no oTkpbiTon noanucke Ha ®5 MMBB.

OpraHuzaTtop — 3A0 «UK «Jlupep».
CraBKa nnaBawlLlero KynoHa — 7,6% rogoBbix.

KOMMEHTAPWI K PASMELLEEHUIO

HanomHum, 27 pekabpa 2011 r. cocToANOCb pa3smelleHne
no oTKpbITON nognucke 10-neTHero ob6nMrauMoOHHOro 3a-
mMa OAO «TTK-1» cepum 03 Ha 2 mnpga. py6. CtaBka 1-ro Ky-
noHa obnvrauni Obina yctaHoBneHa B pa3mepe 10,3% ro-
noBbix. [lonyrofgoBon KynoH npmeAsaH K nHbnayum + 1,5
n.n. O6bnuraymm 6yayT HaxoanTbCs B obpatteHnn 10 ner.

OtmeTnM, NHOPACTPYKTYpHble 06AMraumMm ¢ nnaBatoLmm
KYNOHOM, MPYBA3aHHbIM K CTaBKe MHONALUKN, NHTEPECHDI
OnA [ONrOCPOYHBIX MHBECTOPOB — YMPaBAAKLWNX KOMNa-
HUA 1 NEHCMOHHbIX GOHAOB. B pesynbTaTe, ckopee Bcero,
6ymara 6bina BbIKyrnieHa 3apaHee onpeaesieHHbIM Kpyrom
WHCTUTYLMOHANbHbIX MHBECTOPOB, B T.4. YK «Jlugep». Te-
KYLLMI BbIMYCK IMEET aHaNornyHyto CTPYKTYpY.

AMXK (Baa1/BBB/—) 21 deBpans oTKpbii KHUIY 3as1BOK
MHBECTOPOB Ha npuobpeTteHrie obnuraumii cepun A21 Ha
15 mapa. py6. n cpokom noraweHna 15.02.2020 .

C6op 3anBOK 3aBepluUTCcA 22 deBpans. TexHuyeckoe pas-
MeleHne Ha ®b MMBB HameueHo Ha 28 deBpansa. OpraHu-
3aTopbl - BTb Kanutan, PanddainzeHbaHk, BOb Kanutan.

Takxke no o6bnuraumam cepum A21 npegycmoTtpeH call-
onuuoH: 35% HomuHanbHoW ctoumoctn 15.02.2014 1. n
25% HommHanbHom ctommocTn 15.02.2015 r. B ciyyae npu-
HATNA ynosHoMoueHHbIM opraHom OAO «AUMK» peleHna
0 JOCPOYHOM MNoratieHnn obnurayuin

MapkeTnpyembili OMana3oH CTaBKM KyrnoHa COCTaBnsaeT
8,75-9,25% (YTM =9,04-9,58%) rofoBbix Mpu Aropaummn
3,71-3,67 ropa (6e3 yyerta call-onymoHa).

AVXKK oTtnoxmno pasmelleHve obnvraumin A21 Ha 15 mnpa
py6., CCbINAaACh Ha HEraTUBHYIO KOHbBIOHKTYPY.

AUNXK, A21

PelituHri
(Moody's / S&P / Fitch) ELEE S
Obvem sTOpUUHOrO 15 000 000 000 py6neit
pasmeLlleHna

Cpok obpalueHus / opepta/ B R T
KYMOHHbIV neprog
Book-building, popmuposanue
KHUrm ¢ 21 no 22 desp. Pasmelye-
Hue — 28 peBpans.

BTB Kanwutan, PanddaiizeHb6aHK,
B3b Kanutan

Tun pasmelyeHns /
CPOKU pasmeLlleHns

OpraHu3saTtopbl

Oxnpaemas fropauna 3,71-3,67 roga

MapkeTnpyemblii frnanasoH

8,75-9,25%
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam 170-225 6.n. K kpuson OD3

pekomeHayem y4acTBOBaTb B Bbl-
nycKe OT cepenHbl MapKeTunpye-
MOro inana3oHa

PekomeHgauma

KOMMEHTAPWW K PASMELLEHWIO

be3 yueTa call-onumoHa no 4OCPOYHOMY MOralleHNo YacTu HOMUHaA obnuralum HoBbi Bbinyck AVXKK npu oprer-
TUpe CTaBKMW KBapTasibHOro KyrnoHa B Auana3oHe 8,75-9,25% rofosbix npefycmatpuBaeT npemuto K Kpreo OD3 Ha
ypoBHe 170-225 6.n. OTMETUM, YTO BTOPUYHDBIA PbIHOK AANHHbBIX 60HA0B AVMKK He cnuwikom NUKBUAEH, OQHAKO WH-
LOVKaTUBHbIE CAENKN NPOXOAAT C MpemMueit K KprBow rocbymar Ha ypoBHe 125-140 6.n., Toraa Kak obnurayum 6aHkos |
swenoHa npeanaratoT nopagka 170 6.n. bonee HM3Koe pacnonoxeHune Kpreon AUKK oTpaxaeT npaAmyto rapaHTuio
P® no BbiNnaTe HOMKHaNa obnuraynin areHTCTBa.

Mpwu 3Tom UinoTeuHbin areHT AVXKK 2011-2 (Baal/—/—) 3aKpbinl KHWATY MO BTOPMYHOMY pa3meLleHunio obnuraumn ce-
pun A1 no ueHe 99,9 oT HOMMHanNa, YTo COOTBETCTBYET AoxofHOCTU 8,61% roposbix. Jopauma Bbinycka K obepTe ye-
pe3 3,2 roga npu CPR 10% coctasndet 1,1 roa. B pesynbtaTte npemus kK O3 npu gopasmeLleHnn coctasuna 240 6.n.

B pe3synbTtaTe yuyactie B HOBOM Bbinycke AVMKK moxeT ObiTb MHTEpeCcHO OT cepeamHbl 06bABNEHHOrO AManasoHa
CTaBKM KyrnoHa. Mpr 3TOM AaHHbIN BbIMYCK MOXeT ObITb MHTepeceH B nepsyto ovepeab YK 1 neHCMOHHbIM dpoHAaM,
UMeLM JJIMHHOe pybnesoe doHAMpPOBaHMe. B To e Bpems, yunTbiBas CNOXKMBLLYIOCA PbIHOYHYIO KOHDBIOHKTYPY,
Mbl He peKOMeHAYyeM MOKYMNKY AMMHHbIX KOPMOPaTUBHbIX OOHLOB.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHvie VIHBECTULMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeLyeHuin

MpomceAzbbaHk, 5O-02, 50-04

PentuHr (Moody's / S&P /
Fitch)

0O6bem amnccun

Cpok obpalleHus / odepTa
/ KYNOHHbIV nepuog

Tun pasmelyeHns /
CPOKU pasmeLlleHns

OpraHu3saTtopbl

Ba2/—/BB-
no 5 000 000 000 py6ne

3roga/ 1rop/ 6 mecaues

Book-building, popmurposarme
KHUrK ¢ 9 no 20 deBpansa
PasmeLleHue — 21 peBpans

MpomcBA3bbaHK

MpomceasbbaHK (Ba2/—/BB-) oTkpbin KHUry 3asBOK
MHBECTOPOB Ha NMpuobpeTeHne GUPKEBLIX 06MraLnin ce-
pun BO-02 o6bemom 5 mnpg. py6.

3aABKM Ha 6ymaru npuHuman cam 6aHk go 17:00 mck 20
¢deBpans. Pa3melyeHre 60HAOB MO OTKPLITON NOAMNMCKE HA
®b MMBbB npepBapuTenibHO 3annaHMPOBaHO Ha 22 dpeBpa-
na.

baHk B 12:00 mck B yeTBepr 16 dpeBpana Havyan c6op 3an-
BOK MHBECTOPOB Ha 6oHAbl BO-04 obbemom 5 mnpa. py6-
nen. CoOBMeCTHbIM OpPraHvM3aTopom JaHHOrO BblNycKa AB-

naetca OHnKpegnt baxk.

MprmeyaHna — o
OpwueHTup cTaBKM 1-ro KyrnoHa obnurayuin 611 NOHUKEH C

9-9,5% (YTP 9,2-9,73%) roposbix Ao 8,75 — 9,0% (YTP 8,94-
9,2%) ropoBbix K odepTe yepes 1 rog.

VlapkeTupyemblii Arana3oH
CTaBKMU KyroHa

9,0-9,5% (YTP 9,2-9,73%)
NEW: 8,75 - 9,0% (YTP 8,94-9,2%)

Cnpagbl K 6eHYUMapKam NEW: 280-305 6.n. k kpusoit OD3

CraBka KynoHa — 8,75% rogoBbliX.

KOMMEHTAPWW K PASMELLEHWIO

peKomMmeHayem y4acTBOBaTb B Bbl-
nycke BnKe K HUXKHEN rpaHuue
MapKeTnpyemoro granasoHa

PekomeHgauma

Bnvixkanwun K rogoson Aopauun Boinyck MNpomceasbbaHK,
06 TopryeTca Ha pblHKe C NpemMuen K KpuBon rocbymar B
pa3mepe 260 6.n., 6onee ANNHHBIN BbiNycK [MpomceasbbaHk BO-03 npepnaraet 270 6.n. npemun K kpusor OD3. Mpun
3ToM B deBpane Bbinyckn baHk 3eHnT, BO-04 n BO-05 6binn pa3melleHbl ¢ npemueit K Kpuso OD3 B pasmepe 295
6.M.; Ha TEKYLMIA MOMEHT BbINYCKM TOPryOTCA CO Cnpaom 275 6.n.

Hosbivi rogosovi Bbinyck [TpomcBA3bb6aHKa ¢ KyYrmoHoM B guana3oHe 8,750% (YTP 8,94%) rogoBssix npegnonaraer npe-
muto Kk Kpusovi OD3 Ha yposHe 280 6.11. v 5 6.11. K HOBOMY HE/IOMbapgHOMY BbIrycky 3eHuTta (20 6.11. K cCO6CTBEHHOV
JI0MOapAHOVI KpUBOYI 0bvraymii). Ha Hal B3r1y, Bbilyck 06/1a4aeT MoTeHLNaaoM pocTa Ha BTOPUYHOM PbIHKE 1pu
HUBETNPOBAaHNY MPEMUN K COOCTBEHHOVI KPUBOY 10C/1€ BKITIOYEHNA ByMarv B 10MOapLaHbIV CrincoK Lib.

TatpoHpbaHkK (B2/—/—) 6 deBpans B 11:00 MCK OTKpbIN

KHUTY 3asiBOK WHBECTOPOB Ha MpuobpeTeHne OGUpPKeBbIX TatpoHabaHK,b60-04

obnurayuin cepumn bO-04 ob6bemom 3 mnpg. pyo. Peiirutry (Moody's / S&P / o

3asaBKM NpuHUManucb go 17:00 mck 17 ¢espans. Pazmele- Fitch)
Hve 3-neTHMx Oymar no oTkpbiTon noanucke Ha ®5 MMBbB
npeaBapuUTENbHO 3annaHMpoBaHo Ha 21 despans.

O6bem ammuccun 3000 000 000 py6nen

Cpok obpatueHus / opepta /

KYMOHHbIM NepUOA 3ropa/1rog/ 6 mecaues

OpranuzaTopbl: [NpomcBaA3bbaHK, BK «PernoH».
Book-building, popmuposaHune
KHUrM ¢ 6 no 17 deBpans
PasmelyeHve - 21 peBpans

OpueHTnp cTaBKM 1-ro KynoHa YCTaHOB/IEH B Juana3oHe
11,5-12% (YTP 11,8-12,33%) rogoBbix K opepTe yepes 1 roa.

CraBKka KynoHa — 11,25% rofoBbix.

KOMMEHTAPWI K PASMELLEEHMIO

[oxopHocTb HoBoro 3anma TatdoHpabaHka cepun BO-4
npeanonaraeT npemuto 273-326 6.Mn. K JOXOAHOCT HOBOIO
Bbinycka baHka 3eHuT cepun bO-03, KHUra 3aABOK Ha KOTO-
pbii 3aKkpbiTa 3 ¢deBpanda. baHk 3eHuT npeBocxoguT Tat-
¢doHp6aHK No MaclwTabam GM3HECA U YPOBHIO KPeAWTHbIX
penTuHros. B 1o ke Bpema apdpunmpoBaHHOCTb C lNpaBu-
TenbcTBOM Pecnybnukn TaTapcTaH, a TakkKe Hanvume nnaHoB no obbeanHeHuo TatdoHabaHKka n Ak bapc baHka no-
3BOJIAIOT FOBOPUTL O CTpaTernyeckor BaxHocTn TatdoHab6aHKa ana MpaButenbcTBa pernoHa. B faHHoM Kntoye Hanm-
yvie npemun Mexay Bbinyckamu baHka 3eHuT n TatdoHbaHKa, NOAKOHTPONbHBIX [paBuTenbcTBy TaTapcTaHa, Bbirna-
OUT NHTEPECHOWN NHBECTULMOHHOM ngeen.

Tun pasmelieHna /
CPOKM pasmelleHna

OpraHusaTopbl MpomcBAaAzb6aHK, BK «Perviox»

MprmeyaHna —
MapkeTnpyemblii frnanasoH

11,5-12% (YTP 11,8-12,33%)
CTaBKM KynoHa

Cnpagbl K 6eHUMapKam 570-625 6.n. K KprBoin OD3

peKoMeH/lyeM y4acTBOBaTb B Bbl-
nycKe 6Ke K HUXKHEN rpaHule
MapKeTMpyemoro AnanasoHa

PekomeHpaumsa

Ha Haww B3r/714f, BbIMYCK MPERIaraeT UHTEPECHYIO MPEMUI0 K BTOPUYHOMY PbIHKY MPU MOTEHLNAE CHUXEHUA JOXO4-
HOCTM 0KOJ10 60 6.11. Tak, HOBbIV BbirycK TaTpoHgbark, bO-04 npesgnaraer npemuio K KpruBovi rocéymar B pazmepe 530
6.1, Torga Kak Bbiryck TargpoHgbaHk, bO-03 ¢ gropayuneii 0,76 roga (b1 pasmeryeH B Hoabpe 2011 r.) — 475 6.11.

Kpome Toro, npu BKIMOYEHUY HOBbIX OOHAOB GaHKa B IOMOAPAHDIV CINCOK LIb OXuAaeM CyXeHUs Crp34a K KpUuBov
rocéymar go 360-370 6.11. (Ha JAHHOM ypPOBHE TOPryeTcA 10MOapaHbiv Bbiryck TatpoHabark, 07). B pesynbrare ro-
TeHLMNATT CHUXKEHNUSA JOXOAHOCTH TatgoHgbarHk, bO-04 moxer gocrurate 6osnee 150 6.11., 4TO BbI/ISANUT KPAViHe NHTe-
PECHO.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHvie VIHBECTULMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeLyeHuin

B3b, 028

PentuHrn
(Moody's / S&P / Fitch) ELI

O6bem ammccnmn 5000 000 000 gonnapos CLIA

Rk 06pam6HMﬂ/ e 3ropa/ 1rop/ 6 mecaues
/ KYyMOHHbIN Nepuop,
Book-building, popmuposanue
KHUrn ¢ 15 no 17 despansa

PasmeleHve - 21 dpeBpans

Tun pasmelleHns /
CPOKM pasmeLleHns

PaiiddaiizenbaHK, BB, «PeHeccaHc

OpraHu3aTopbl
P P Kanutan» 1 Fa3npombaHk

MpumeyaHna

MapkeTrpyembii gnana-
30H
CTaBKM KymnoHa

3,5-3,7%

100-120 6.n. K KpUBOI €BPOOGAMTa-
umn B3ba

BbIMYCK MHTEPECEH NPV Hanuunm
Npu HAIMYUM COOTBETCTBYIOLLLErO
[0N1apoBOro GoHANPOBaHMA

Cnpapfbl K 6eHUMapKam

PekomeHnpauma

LIBOR.

B25b (Baa1/BBB/BBB) & 11:00 mck 15 ¢eBpans OTKpbi
KHUTY 3asiBOK VMHBECTOPOB Ha MpuobpeTeHrie BantoTHbIX
obnuraymn cepum 018 ob6bemMom $500 mnH. C60p 3aABOK
MHBeCcTOpOoB 3aBepwmnca B 14:00 mck 17 deBpana. TexHu-
yeckoe pasmelyeHrie 6oHgos Ha b MMBB HameueHO Ha
21 dpeBpans.

OpraHuzaTopsbl: PanddarzeHbaHk, BIb, «PeHeccaHc Kanu-
Tan» u Fa3npombaHK.

OpwvieHTUp cTaBKM 1-ro KynoHa obnuraumii ycTaHOBNEH B
AvanasoHe 3,5-3,7% rogoBsbix npu odepTe vepes 1 roga,.

CraBKa 1-ro KynoHa BasoTHbIX 60oHA0B BOba - 3,3% rogo-
BblIX.

KOMMEHTAPWW K PASMELLEHWIO

PaHee B 2009 r. BOb pa3mewan Ha MMBbB ponnapoBble 06-
nurauum ana abcopObrpoBaHKA AOMIAPOBON IMKBULHOCTY,
HakonneHHon 6aHKamMu B nepuof Kpusnca. CTaBka KyrnoHa
60HOOB Oblna npuBsA3aHa K CTaBke 6-mecAyHoro USD

Tekyliee npeanoxeHve BOba ¢ GUKCUPOBaHHBIM KynOHOM MpeAnonaraeT NpemMuio K KpUBoi eBpoobnmranmin 6aHka
Ha ypoBHe 100-120 6.n., yTo BbIrNAANUT UHTEPecHO. C pyron CTOPOHbI, TIMKBMAHOCTb A@HHOTO BbiMyCKa Ha BTOPUYHOM

pbIHKe (KaK 1 npeablayLwmnx JonnapoBbix Oymar) OyaeT Kpa

B pe3ynbTaTe BbiNyck 6yaeT MHTEpeCeH B NepByto ouepes
TeNIbHO ANIMHHOE AonnapoBoe GOHANPOBaHME (B YaCTHOCT

NHE HN3KON.

b 417 IHCTUTYLIMOHANbHbIX MHBECTOPOB, MEILLUX OTHOCU-
U, 418 POCCUNCKUX «[OYEK» 3apYOeXKHbIX GaHKOB).

MMK (Ba3/—/BB+) nnanupyet 16 ¢espans nposectui
AYKUVOH MO pa3MmeLlleHunio BrpxKeBbix obnvraymin cepum
BO-08 o6vbemom 5 mnpga. py6b.

OpraHuzaTop: Ypancub Kanutan.

OpueHTUp cTaBKKU 1-ro KynoHa obnurayumii yCTaHOBIEH B
AnanasoHe 8,3-8,5% rofoBsblX, UTO COOTBETCTBYET [OXOA-
HocTh K 1,5-neTHelt odpepTte Ha yposHe 8,47-8,68% ropo-
BblIX.

CraBka KynoHa 6ongos MMK - 8,19% rogoBbix.

KOMMEHTAPUI K PASMELLEHMIO

He cnuwkom nuksuaHble obnurauun MMK KoTupytoTca Ha
pbiHKe ¢ npemunert K O®3 ot 180 6.n. Mo KOPOTKMM 1 200
6.n. — N0 ANUHHBIM BbINyCKaM C Atopauveit 2,25 ropa. Ho-
BbI 1,5-neTHuin 6oHg MMK pasmectunca ¢ npemmein 200-
220 6.n.

OtmeTum, uto Bbinyckn H/IMK (Baa3/BBB-/BBB-) 3a cuet

6o1ee BbICOKOIO KpeanTHOro p617ITVIHra TOPryTca C 60-

MMK, BO-08

PenTtuHrm
(Moody's / S&P / Fitch) Ba3/-/BB+

O6bem amuccnm 5000 000 000 py6neii

Cpok obpatieHus / opeprta /

. 3ropa/ 1,5 ropga/ 6 mecaues
KYMOHHbI Nepuog

Tun pasmeleHna /
A 1
CpoKki pasveLLenys YKLMOH Mo KyrnoHy 16 despana

OpraHuzatopbl Ypancn6 Kanutan

MpumeyaHna

MapkeTupyembi frnanasoH

8,3-8,5% (YTP 8,47-8,68%)
CTaBKM KyMoHa

Cnpagbl K 6eHUMapKkam 200-220 6.n. K KprBoin OD3

peKomeHAyeM y4yacTBoBaTb bnvxe
K HV>KHEN rpaHuLbl MapKeTupye-
MOro ju1ana3soHa

PekomeHpaumsa

nee y3kum crnpagom K OO3 - Ha yposHe 150 6.n. HecmoTpa Ha @nblive macwTtabbl 6rusHeca MMK (Bbipyuka $7,06

mnpg. 3a 9 mec. 2011 r.) no cpasHeHnto ¢ HITMK (Bbipyuka
Hel Huxe — 1,2x NpoTmB 2,0X COOTBETCTBEHHO B TEPMMHAX

$3,33 mnpg. 3a 9 mec. 2011 r.), fonrosas Harpyska nocneg-
YucToin gonr/EBITDA.

Bbinyck MMK ripu goxogHoctu 8,36% rofoBbix pa3mectusica 6€3 ABHOV rpemun K pbIHKY ripu cripige k OD3 B pasme-
pe 190 6.1, 4To COOTBETCTBYET YPOBHIO CJIOKUBLLEVICA KPUBOY SMUTEHTA.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHvie VIHBECTULMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeLyeHuin

bawHedTb (—/—/—) B 17:00 MCK 8 deBpans oTKpbina
KHUTY 3asiBOK WHBECTOPOB Ha MOKYMKy ob6nuvrauyun 4-in
cepum o6bemom 10 mnpg. pybnei.

DopmurpoBaHMe KHUMM 3aABOK 3aBeplumntca B 15:00 mck 15
deBpansa. TexHnueckoe pasmelyeHre Ha O MMBbB npeg-
BapuUTENbHO 3anaHMpPoBaHo Ha 17 deBpans.

OpraHuzaTopamu pa3meLleHns BbiCTynaloT Ma3npombaHk,
WK «Tporika Auanor» n CoepbaHk PO.

Cpok ob6palleHus obnurauyuin coctasnset 10 ner.
OpueHTnp cTaBkM KynoHa - 8,75%-9,00% (YTP 8,94%-
9,20%) rofoBbIx K 3-neTHel odepTe.

CraBKa KynoHa ycTaHoBieHa B pa3mepe 9,0% rogoBsbix.

KOMMEHTAPWI K PASMELLEEHMIO

MocnegHuin 2-netHuii Bbinyck bawHedTtb, BO-01 pasme-
wanca B fexkabpe 2011 r. c npemMmen K KpMBOWM rocoymar
245 6.n. Ha TeKyLwwniA MOMEHT [aHHbIN BbIMYCK TOPryeTca ¢
npemuen 210 6.n., 6bonee KOPOTKKME BbIMYCKX C AlopaLnen

bawHedTb, 04

PerituHri

(Moody's / S&P / Fitch) S0
O6bem BTOPUYHOTO pasme- 10 000 000 000 py6neit
weHuna

B /vo¢epTa d 10 net/ 3 roga/ 6 mecaues
KYMOHHbIN nepuop
Book-building, popmurposarme
KHUrv ¢ 8 no 15 desp.

PasmelieHne — 17 dpeBpans
lasznpombaHk, UK «Tporika Ouanor»
n C6epbaHk PO

Tun pasmeleHus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumeyaHne —

MapkeTrpyembliii agnanasoH

8,75%-9,00% (YTP 8,94%-9,20%)
CTaBKM KymnoHa

Cnpagpl K 6eHUMapKam 280-310 6.n. K KpnBon OD3

peKoMeHAlyeM y4acTBOBaTb B Bbl-
nycKe 6anxKe K HUXKHEN rpaHuLe
MapKeTVpyemoro Au1ana3oHa

PekomeHnpauma

0,8 roga - c npemuien 180 6.1., UTO 6NIM3KO K JOKOPPEKLMOHHBIM 3HAYEHUAM NepBoii NonoBuHbI 2011 1. (160-180 6.1. K

03).

MpaicnHr No HoBOMY 3-neTHeMy BbiMycKy npeanaraeT cnpsg k OO3 B AnanasoHe 280-310 6.n., 4TO coOTBETCTBYET
npemun okono 70-100 6.n. oTHocKTeNbHO BbiNycka bawHedTs, BO-01. Ha Haw B3rnag, npemua 3a AAunHy 3ariMa npu
OTCYTCTBUM «OMbapAa» He foNXKHa npeBbiwaTh 6osee 50 6.1. K COOCTBEHHOW KPUBOW, B pe3ysibTaTe Yero napameTtpbl
6ymaru BbIrnAagaT NprBeKaTenbHO faxke MO HUXKHEN rpaHuLLe MapKeTUPYeMoro AranasoHa.

[Mpu goxogHocTu 9,2% rogoBeix rMpemus K COOCTBEHHOV KprBOW 06mralymii cocrasiaet nopsagka 100 6.1, 4To [axe B

oTCcyTCTBUN ((/70M5a,0,aa» BbITTIAAUT MPpUBJ/1IE€KATE/IbHO.

TMMAPOMALLCEPBUC (—/BB-/—) nnanupyet 6 des-

TMAPOMALLICEPBUC, 02

pana OTKpbITb KHWTY 3afBOK Ha MpuobpeTeHre obnuvra-

PertnHrm
(Moody's / S&P / Fitch)

Mopyuutenn

0O6bem amuccumn

Cpok obpalyeHuns / opepTta
/ KyNOHHbIV nepuog

Tun pasmelyeHns /
CPOKM pasmeLleHns

OpraHu3aTopbl
Mpumeyanua

MapkeTrpyembii gnana-
30H CTaBKM KyNnoHa

Cnpagpl K 6eHUMapKam

PekomeHgauma

I'pynnbl TIMC —/BB-/—
Smunccnm —/B+/—

HMS HYDRAULIC MACHINES & SYS-
TEMS GROUP PLC, OAO «TMC
Hacocbi»

3000 000 000 py6rieit

3ropa/— /6 mecaues

Book-building, dopmunposaHme kKHu-
rmc6mno 15 pesp.
PasmelieHve — 17 peBpans

BTB Kanutan u PeHeccaHc KanuTtan

10,5-11,0% (YTM 10,78% — 11,3%)
NEW: 10,5-10,75% ( YTM 10,78%-
11,04%) roaoBbIx

NEW: 370-400 6.n. k kpriBoin OD3

peKomeHyeM y4acTBoBaTb 6/vKe K
HVIKHEN rPaHNLbl MapKeTMpyemMoro
AManasoHa

uuin cepun 02 o6bemom 3 mnpa. pyo.

3anABKM Ha 3-neTHue 6ymarm OynyT npuvHUmaTtbca go 15
¢deBpansa. PasmelleHne obnuraymii No OTKPbLITON Mnoa-
nuncke Ha ®b MMBbB npepBapuTenbHO 3annaHNPOBaHO Ha
17 ¢deBpana. OpraHusaTtopbl: BTB Kanutan n PeHeccaHc
Kanutan.

OpueHTUp CTaBKM 1-ro KynoHa OGAMrauuin CHUXKEH C
10,5-11,0% (YTM 10,78% - 11,3%) po 10,5-10,75% ( YTM
10,78%-11,04%) rofoBbIx K noratueHunto yepes 3 roga.

CraBka KynoHa - 10,75% rogosbix.

KOMMEHTAPWW K PASMELLEHUIO

Ha BTOpryHOM pbiHKe Bbinyck TMC BROAHE MOXHO CO-
noctaeutb ¢ bK EBpasus, 01 (—/—/BB): KomnaHun o6-
CNY>KMBAIOT B OCHOBHOM HedTerasoBblli CEKTOP 1 MMELT
COMoCTaBUMble MoKa3aTenu peHTabenbHOCTV U AONTOBOM
Harpysku. Ha BTOpMYHOM pblHKE NOMOAPAHbIN BbINYCK
BbKE, 01 Ttopryetca ¢ goxogHoctbio 9,77% rogoBbix npu
Aaopauum 3,7 roga, uto npegnonaraeTt NPemMuio K Kpnusom
O®3 240 6.n. JoxoaHocTb no Bbinycky TMC gaet npemuto
K KpriBoW rocbymar Ha ypoBHe 400 6.1.

B pesynbrare npemus ro BeirnycKy IMC k kpusovi BKE B pasmepe 160 6.11. BIIOJIHE KOMIIEHCUPYET 60s1€€ HU3KNY Kpe-
AnTHbIv pedtuHr [pyrns TMC v HernocpegcTBeHHO 3mMuccum obnraLui. BMecre ¢ Tem Cripoc Ha 3-1eTHUV KPEAUTHbIV
PUCK ImuTeHTOB [I-ll 311e/10HOB OCTaeTCca Mo 4aBAeHUEM, B PE3YJIbTATE YEro He OXUAAEM aKTUBHOIO POCTa KOTUPO-
BOK ByMarv Ha BTOPUYKE JO MOMEHTA BKITIOYEHNA BbIMYCKa B IOMOAPAHBIV CIINCOK LIb n/uan yiyyLieHns polHOYHO

KOHDBIOHKTYPbI.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHvie VIHBECTULMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ "pOMCBﬂBbGaHK UTorn nocnegHnx pasmeLlleHum

HOTA-baHk (B3/—/—) 15 ¢eBpansa nposen aykuvioH
HOTA-BaHK, 01
no pasMelleHnto Ae6ITHbIX 2-neTHMX 6oHaoB Ha Ob
PelTnHIy MMBB no oTKpbITOM Nognucke o6bemom 1 Mnpga. pyo.

(Moody's / S&P / Fitch) SIS

O6bem BTOPUYHOTo 1000 000 000 py6reii
pasmelleHmns HoTa-6aHkK YCTaHOBWJT OPUEHTUP CTaBKM 1-r0 KyrnoHa fJe-

Cpok obpalyenus / opepra/ 6I0THbIX obnuraumii Ha 1 mnpg. py6. B ananasoxe 11,0-
fyDoURbIVINEPUOH 11,4% (YTP 11,27-11,69%) ronoBsbix K opepTe vepes 1 roa.

OpranusaTopbl: [pomceazbbaHk n HOTA-BaHK.

2roga/ 1roa/ 6 mecaues

Tun pasmeuierns / KoHkypc no onpeaenenmio craky. CraBKa KyrnoHa ycTaHoB/ieHa Ha ypoBHe 11,0% rofiosbix.
CPOKWM pa3smelleHns Pa3meleHne — 15 peBpans.
OpraHu3aTopbl MpomceAzbbaHK, HOTA-BaHK KOMMEHTAPUM K PA3MELLIEHMIO
Mpumevarine . HOTA-Bank, cornacHo  npepsaputenbHoin  MCOO-
i oTyeTHOCTW, Ha 01.01.2012 r. obnapan akTMBamu B 52,1
MapKeTupyembii ArianasoH 11,0-11,4% (YTP 11,27-11,69%) , a ’
CTaBKM KymnoHa MIpA. py6. KnioueBbiM akLMOHEpPOM U CTpaTernyecknm
Crpab! K 6eHUMapKam 520-560 6.1, K KpUBOi OD3 naptHepom HOTA-baHka aBnaetca «CMA WHTEPHEWLLHIT

NTO» — ofuH 13 KpynHenwmx anucTprbbioTopoB dpapma-
peKkomeHAyeM y4yacTBOBaTb B BbIMycC- . .
PekomenaaLs ke 6axe K cepenue vapketupye-  LEBTVHYECKOTO PbiHKa Poccnmn ¢ ropoBoii BbipyuKkol 6onee

MOro AMana3oHa 100 mnpa. py6.

MpalicuHr no Bbinycky obnuraumin HOTA-baHka npepgno-
naraeT npemuio K Kpmeol goxogHoctn OM3 B pa3mepe 520-560 6.1., UTO COMNOCTaBUMO C NPemMmUein Mo HOBOMY BbIMyCKy
JIK «<YPAJICUB» (—/—/BB-) (555 6.n. K Kpuon OD3). OgHako, B oTanume ot JIK Ypancunb, kotopaa umeeT 60/bLLIOE YMCIIO
3aiMoB B 06paLleHnm, cBO6OAHbIX NMMUTOB Ha 6oHAbI HOTA-BaHKa y noTeHLManbHbIX MHBECTOPOB AOMKHO ObITb CyLle-
cTBeHHO 6onble. o gaHHbIM 6aHKa, 06beM OTKPbLITbIX IMMUTOB Y 6aHKOB-KOHTpareHToB ¢ yyetom PEMO coctaBnseT
45,2 mnpg. py6. Mpu 3tom HOTA-BaHK ABnsieTcA HeTTO-KpeautTopom Ha MBK. YuntbiBas HeborbLion o6bem 3arima (Bcero
1 mnpa. py6.) 1 HannuMe [OCTaTOYHOro 06beMa CBOOOAHBIX KpeaUTHbIX NUMUTOB Ha HOTA-BaHK, yuyacTrie B NepBUYHOM
pa3meLleHnN BbIMAAUT NHTEPECHO.

8 dPeBpana B 11:00 MCK NNaHNPYET OTKPbITh KHUTY 3aABOK |

WHBECTOPOB Ha npuobpeTeHne obnurauun cepun Al B PedTutrn Baal/—/—
(Moody's / S&P / Fitch)
pamKax BTOPWMYHOrO pasMelleHna obbemom 5,94 mnpa.
. O6bem BTOPUYHOTO .
py6. HomuHanbHaa ctommocTb 1 obnvraummn Ha TekyLuii pasmeweHus 5935622 860 pybnein

MOMEHT cocTaBnseT 795,98 py6. Cpok o6palieHus / odepta/

. 31,6 roga/3,2ropa/ 3 mecaua
KYMOHHbI Nepuog

C60op 3anBOK MaHupyeTcs 3aBepwmntb B 17:00 mck 10 ¢deB- Book.buildi
pans. TexHnueckoe pasmelleHvie Ha ®5 MMBB HameueHo Tun pasmewenus / o (;rfe’;b;??g'f'ggﬁ;';'ep'g"
Ha 13 deBpans. OpraHusatopbl - BTb Kanutan, CutnbaHk. CPOKI pasmeLLeHA MeleHme — 13 despans.

MapkeTrpyemblin ArnanasoH LeHbl pasmeLleHna cCocTaBnaeT
99,85-100,15 (YTP 8,66-8,35% npu niaHMpyeMOM YPOBHe

CPR 10%). Oiopaums Bbinycka Kk obepTe yepes 3,2 roga npu Oxunpaemas fropayus 1,1 roa (npn CPR 10%)
CPR 10% coctaBnset 1,1 roga.

LleHa pa3meleHusa — 99,9 (YTP 8,61%), npemusa K OD3 -
240 6.0.

OpraHu3saTtopbl BTB Kanutan, CutnbaHk

99,85-100,15 (YTP 8,66-8,35% npun

AR EEELN LT nnaHmpyemom yposHe CPR 10%)

Cnpagbl K 6eHUMapKam 210-240 6.n. K kpuson OD3

peKkomeHAyeMm y4acTBOBaTb B BbiMyc-

KOMMEHTAPUM K PASMELLEHMIO PexkomeHpauma Ke b6vKe K cepefivHe MapKeTupye-
MOro fjnanasoHa

Mpy oxupaemor amopTmauum 6ymary Ha ypoBHe 10%

Npu KaXkaomn KynoHHOW BbinaTe 3a cyeT JOCPOYHOro NoralleHra NMOTeUHbIX KpeauToB AopaLma BbiMyCcka COCTaBNA-
eT yyTb 6osblue rofa, YTo NPY MapKeTUpyemMoi JOXOAHOCTU Ha YpoBHe 8,66-8,35% npeanonaraeT NpeMuto K Kp1Bow
O®3 B granasoHe 210-240 6.n. OTmeTnM, UTO BbINycKN AVPKK Ha BTOPMYHOM pbIHKE TOPrYIOTCA JOCTaTOYHO HEpPaBHO-
MepHo, npegnaraa npemuio K OM3 B AOCTaTOUYHO LWIMPOKOM Aunana3oHe — 150-190 6.n. Mpu 3Tom 6ymary roc6aHkos |
3lWerioHa ToprytTca co cnpagom 190 6.n. k OD3.

Ha Haw B3rnag, yyactue B BbiNycKe BbIMAZUT NHTEPECHO MPUMEPHO OT CepeAnHbl MapKeTUPYyeMOoro Auarna3oHa OXO[-
HocTM Npu npemun K Kpueoi O3 ot 220-230 6.1., YTO NO3BOANT KOMMEHCUPOBATb PUCK 6one HM3Koro nokasatensa CPR
npwv yxyaLweHue rnobasnbHOM MakpO3KOHOMUYECKON CUTYaLMm Ha FOPU3OHTE HECKONbKMX JIET.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHvie VIHBECTULMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeLyeHuin

Meuen, 6O-04

PentuHrn
(Moody's / S&P / Fitch) Bl

O6bem amuccmn 5000 000 000 py6neii

(GRS NR U  ClSEE 3ropa/2ropa/ 6 mecaues
KYMOHHbI nepurop,
Book-building, popmuposanue
KHUrM ¢ 6 no 10 desp.

PasmelieHve — 14 dpeBpans

3A0 «BTb Kanutan», OAO baHk
«OTKPbITUE», 3A0 UK «Tpoiika
Hwnanor», OAO «YrnemeT6aHK»

Tun pasmelleHns /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembliii gnana- 10,25-10,75% (YTP 10,51-11,04%)

Meuen (B1/—/—) 14 ¢eBpans nnaHupyeT nposectut
pa3melleHne 6upkeBbix obnuraunin cepumn 60-04 Ha 5
MIpA. py6. 3asBKM Ha NpuobpeTeHue obnurauuii npu-
Humanucb go 17:00 mck 10 deBpans.

Opranusatopsbl: 3A0 «BTb Kanutan», OAO baHk «OTKPbI-
TUE», 3A0 UK «Tporika Ounanor», OAO «YrnemeT6aHK».
SMUTEHT NOHU3WU OPUEHTUP CTaBKM 1-ro KynoHa c 10,25-
10,75% (YTP 10,51-11,04%) go 10,25 - 10,50% (YTP 10,51
- 10,78%) ronoBbix K 2-neTHen opepTe.

CraBka KynoHa - 10,25% (YTP 10,51%) rogoBbix.

KOMMEHTAPWI K PASMELLEHMIO

Mo ntoram 9 mec. 2011 r. B cooteTcTBUN ¢ MCODO lpyn-
na ysenuuuna Bblpyuky Ha 38% — po $9,62 mnpg., EBIT-

NEW: 10,25 - 10,50% (YTP 10,51 —
10,78%)

380-400 6.n. K kprBot OD3

30H
CTaBKWU KynoHa

DA - Ha 32% — po $1,86 mnpg., peHTabenbHocTb EBITDA
coctaBuna 19,3%. Aktusbl Fpynnbl Boipocan go $18,05
Mpa.; obbem gonra — go $9,04 mnpa. (unctbin gonr —
$8,52 MfipA.); AONA AONTOCPOYHOro AoMra B KPeauTHOM
noptdene — 74%. YpoBeHb JONrOBOW Harpy3Kn HaxoauT-
CA Ha BMNOJIHe NpremsieMOM YPOBHE Mpwu nokasaTene Ync-

Cnpapfbl K 6eHUMapKam

peKoMeHyeM y4acTBOBaTb 6nvixe
K HV>KHEN PaHnLbl MapKeTupye-
MOroO fjnana3soHa

PekomeHnpauma

Tbin nonr/EBITDA - 3,4x).

Meyesn 3aKpbi1 KHUTY 3aABOK 10 HUXKHEVI FpaHuLe co CTaBKow 1-ro Kyrora B pasmepe 10,25% (YTP 10,51%) rogossix K
2-netrHeri ogpepre. CpegHecpoyHsle 1oMmbapaHbie Boirnycku Mevena ¢ gropaymedi 1,8 roga TopryrTcsa Ha pPbIHKE C JO-
xogHocTeio 10,35% rogosbix rpu crpige k OD3 okoso 365 6.1. HoBbivi Bbiryck METaIypra 4aet rpeMuio K KpUBoy
rocbymar Ha yposHe 380 6.11. B pe3ysibrate HOBOE pasmelyeHne 06ecrieymnio MHBECTOPaM rMpemuro nopsgka 15 6.m. k
PBIHKY 3a CHeT OTCYTCTBUA OyMaru B IomMbapaHom crivcke Lib.

Bmecre ¢ Tem cpegHecpoyHbie Bymarv SMUTEHTA Ha BTOPUYHOM PbIHKE BbIJISAAT MPUBIEKATENILHO PU 3aMETHOM
CYXKEHMU CIP34a My CHUXEHUN gropayum (roll down) — 6onee kopoTkue Boirycku Meyena ¢ gropayueri 0,7-1,3 roga
ToprywoTcs 6onee y3xo k OD3 - ¢ npemuesi 255-285 6.11.

MCI baHk (Baa2/BBB/—) 9 deBpans oTKpbin KHUrY
3aABOK VHBECTOPOB Ha [ebioTHble 10-neTHue obaurayum

MCI1 BaHk, 01

cepun 01 ob6beMom 5 mnpa. py6. 3akpbiTie KHUMM nepeHe- Pt bl -
p PA. py P p (Moody's / S&P / Fitch) Baa2/BBB/.
ceHo Ha 15:00 10 ¢peBpana ¢ 13 peBpans.
O6bem BTOPUYHOTO pasme- 5000 000 000 pY6Ei
OpraHu3atopbl: [asnpombaHk, PanddaizeHbaHk, BOb Ka- weHua 4

Cpok obpatleHvs / opepta /
KYMOHHbIN Nepuog,

nutan. OpreHTUp CTaBKM KynoHa - 8,75-9,25% (YTP 8,94-
9,46%) ropoBbIx K odepTe Uepes 2 ropga.

10 net/2rofa/ 6 mecsues

Book-building, popmurposarme
KHUrK ¢ 9 no 10 desp.
PasmeLleHne — 15 dpeBpans
laznpombaHk, PanddarizeHbaHK,
B3b Kanutan

Tun pasmeleHns /
CPOKM pasmeLleHns

Pa3smelleHre nepeHeceHo Ha HeornpeaeneHHbl CPOK.

KOMMEHTAPWW K PASMELLEHWIO

MCIM baHk (Poccuinckuin baHK nopaepXkm Manoro u
cpegHero npeanpuHumatenbctea) — 100% pouyepHuin
6aHk BOba (BBB/Baal/BBB), peanusyloowwuii cTpatervio
rocyfaptea no ¢GuHaHCMPOBAHWIO Manoro u cpepHero
npeanprHMMaTesbCTBa Yepes permoHasnbHble 6aHKu.

Mo MC®O oTtueTHOoCTM Ha 30.09.2011 roaa MCI baHk 06-
napan aktmeamu B 90 mnpa. py6. n KpeauTHbIM noptoe-
nem B 78,0 mnpa. py6., B Tom uncne 59,8 mnpg. py6. npea-
CTaBNALT KPeauTbl permoHanbHbiM 6aHKam AnA nocne-
aytoutero ¢rHaHcnpoBaHna MCB. B naccusax MCI baHka 0CHOBHOI 06beM COCTaBNAT CPEACTBa, MPUBIeYEHHbIe OT
BSba Ha cpok 6onee 5 net. Kanutannsauua «MCI baHka» HaxoanTCA Ha BbICOKOM ypoBHe, H1=27% Ha 01.01.2012 .

OpraHu3aTopbl

MpumeyaHne -

MapkeTrpyembliii agnanasoH

8,75-9,25% (YTP 8,94-9,46%)
CTaBKM KymnoHa

Cnpagpl K 6eHUMapKam 225-275 6.n. K kpuson OD3

peKoMeHAyeM y4acTBOBaTb B Bbl-
nycKe 6anxKe K HUXKHEN rpaHuLe
MapKeTVpyemoro AunarnasoHa

PekomeHnpauma

UHauKaTuBHbIV ANArNa3oH JOXOLHOCTY 110 OymMare rpegnoiaraer crnpg K kpusovi O3 B guanazoHe 225-275 6.11. wi
40-90 6.11. kK obmraymam 6aHKoB | 31enoHa, BKIoYaa 6oHgbl B3ba (npemus k OD3 — okono 185 6.11.). L5 coaBHEHUA:
B3b-nu3nHr (—/BBB/BBB) - foyka BIba - B Hayane Gespansd 3aKpblil KHUrY 3aABOK 10 5-71€THUM OOHAAaM C ripemmues
0KoJ10 30 6.11. K KpuBovi B3ba n 215 6.11. — k OD3. B pe3ysibTare Jaxxe 1o HUXHEV rpaHnLe MapKeTupyemoro gnanaso-
Ha UHBECTOPAbI MOJTYHA/IN MPEMUIO K KprBovi obnmurauymni BIba 40-50 6.11. (225-235 6.11. k OD3) 3a cyet gebrra Ha pbiH-
Ke. Takum 06pa3om, OTMEHA pasmMeLLyeHns BPAL /v CBA3aHa C HU3KVM PELBapPUTEIbHbIM CIIPOCOM UHBECTOPOB Ha
HOBBbIVI BbIMYCK U TEKYLYEVI PbIHOYHOM KOHBIOHKTYPOU.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHvie VIHBECTULMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeLyeHuin

CBa3b-6aHK, 04

PeitnHrn (Moody's / S&P / —_/BB/BB

CBA3b-baHk (—/BB/BB) B 12:00 mck 8 dpeBpans oTkpoeT
KHUTY 3asiBOK MHBECTOPOB Ha NprobpeTeHne obnurauyuin 4-
" cepun o6bemom 5 mnpg. py6. 3asBku OyayT NpUHUMaTLCA

fitelr) 10 16:00 mck 17 deBpans. Pa3melteHvie 10-neTHMX Gymar no

oTKpbITon nognucke Ha ®5 MMBB 3annaHvpoBaHo Ha 21
deBpans.

O6bem amuccnm 5000 000 000 py6neii

Cpok obpalleHus / opepTa

. 10 net/ 1 rop /6 mecAues
/KyNOHHbIV Nepuog

baHK ycTaHOBMN OpmeHTHp CcTaBky 1-ro KyrnoHa B AranasoHe
9-9,25% rogosbix. OpreHTMpPYy COOTBETCTBYET JOXOAHOCTDb K
rogoBou odepTe Ha ypoBHe 9,46-9,73% ropoBbix.

Book-building, popmuposaHue
KHUrv ¢ 8 no 17 despans
PasmewieHue - 21 dpespans

Tun pasmelieHna /
CPOKU pasmeLlleHns

Pa3mellieHme nepeHeceHo Ha MapT.

KOMMEHTAPWW K PASMELLEHWIO

CBa3b-6aHK, Kak u [nobskc (—/BB/BB), Haxogutca nopf
KoHTponem B3ba B pamkax caHauumu nocne Kpusnuca. B ge-
Kabpe npownoro roga 6aHK pasmecTusi BbinycKk 3 cepuu C
KynoHom 8,5% npu rogoson odepte (Nnpemua Kk OD3 co-
ctaBuna 220 6.n.). OgHako pasMeLleHrie NPOoLUSIO CyLecT-
BEHHO HVXe PbIHKA, UTO NMO3BOJIAET OTHECTU AaHHbIN Bbl-

OpraHu3saTtopbl CBA3b-baHk

MprmeyaHna

MapkeTnpyemblii frnanasoH

9.0% -9.25% (YTP 9,46% - 9,73%)
CTaBKM KynoHa

Cnpagbl K 6eHUMapKam 220-250 6.n. K KprBoi OD3

peKoMeH/lyeM y4acTBOBaTb B Bbl-
nycKke 6vxe K BepxXHeii rpaHuLe
MapKeTMpPyemoro AnanasoHa

PekomeHpauusa

NYCK K HEPbIHOYHbIM pa3meLleHNAM.

Hosgbiln Bbinyck CBA3b-6aHK, 04 npeanaraet npemuio K Kpusor OM3 335-360 6.1., YTO NpeAmnonaraeT NPeMuio K Kpu-
BOV AOXOAHOCTU obnuraunin Fo6skca okono 35-60 6.0. (npemua kK O3 - 300 6.n.). BMecTe ¢ TeM nocnieiHee pasme-
WweHue 6oHAoB 3eHnTa (Ba3/—/B+) npu rogoBoi opepTte npowio ¢ KynoHom 8,9% (YTP 9,1%) ronoBbix, yunTbiBas,
uTto H6aHK ABNAeTCA TBepAbIM |l SleNoHOM NpY AOCTaTOYHO BbICOKOW NIMKBUAHOCTM BbIMYCKOB Ha BTOPUYKE U Hannyumm
60NbLIOro YMcna OTKPbLITbIX IMMUTOB Y NOTEHLMANbHbIX MHBECTOPOB. B 3TOM Kntoue, Ha Hall B3rnag, npemus rno Bbl-
nycky CBAsb-6aHKa K 3eHNTY fo/MKHa ObITb He MeHee 30 6.M., B pe3ynbTaTe Yero MOXKHO PeKOMeHAOoBaTb yyacTue B
HOBOM Bbinycke CBA3b-6aHKa 6Nve K BepXHel rpaHmLe ¢ KyrnoHom oT 9,2% rofoBbix.

[TepeHoc pazmelyeHns CBA3aH C JOCTATOYHO arpPeCccuBHbIM MPaviCHIOM SMUTEHTA, KOTOPbIV, BEPOATHO, PELLIT JOX-
AAaTbCA JaTIbHEVILIErO Y1y YLLEHNSA PbIHOYHOV KOHBIOHKTYPBL.

KPEOUT EBPOTA BAHK, BO-02

KPEOWUT EBPOINA BAHK (Ba3/—/BB-) nnanupyet 6
deBpana OTKPbITb KHUIY 3a8BOK Ha NpuobpeTeHne obnu-

rayun bO-02 o6bemom 5 mnpa. py6. 3aABKN Ha 3-neTHune PeiiTuHru Ba3/—/BB-
6ymaru 6ynyT npuHumaTbca Ao 8 pespans. PasmeweHne (Moody's / S&P / Fitch)
obnurayuin no otTkpblTon nognucke Ha ®b MMBB npega- 06bem smMmuccum 5000 000 000 py6neit

BapuUTENbHO 3annaHupoBaHo Ha 10 ¢eBpanda. OpraHusa-
Topbl: Anbda-6aHK, Tpoiika [Hwuanor, lNMpomcBA3bOaHK,
baHk 3eHuT.

Cpox 06paLLleHVIF|! O IE] 3ropa/2ropa/ 6 mecaues
/ KYNOHHbIV nepuog
Book-building, popmuposaHue
KHUrM € 6 no 8 desp.
PasmewieHne — 10 peBpans
Anbda-6aHk, Tpoiika Juanor,
MpomcBA3b6aHK, baHk 3eHnT

Tun pasmelyeHns /

CraBka 1-ro KynoHa 6uprkeBbix obnuraumin cepumn 60-02 CPOKM pa3melleHns

obbemom 5 mnpa. py6. - 10% rogoBbIX.

KOMMEHTAPWI K PASMELLIEHMIO

B pe3ynbTaTe BbiNycK Obil 3aKPbIT C IPeMrEe K COOCTBEH-
HoW KpuBol Bcero okono 10 6.M. - ANUHHBIA Bbinyck BO-
01 c pgropaunen 2,05 roga KoTmpyeTca B 4OCTaTOYHO LUKU-
pokom cnpage — 95,25/97,35, uTo cooTBeTCTBYeT O0X0A-
HocTn 10,84%-9,68% npwu cpegHem cnp3ge k OM3 350
6.n., Torga kak npemua K OO3 no HoBoMmy BbiNycKy — 360
6.n.

Bmecte ¢ TeM, NP COXPaHeEHNN BbICOKOIo YPOBHA anne-
TUTA K PUCKY Ha PbIHKE OXMAAEM CHMKeHWA cnpaga K OD3 no anvHHbIM Oymaram. [Ins opreHTUpa: KOPOTKMIA BbIMyCK
KEB, 06 TopryeTcs Ha pbiHKe ¢ npemuein K OD3 B pa3mepe 240 6.n. (gropauumsa 0,5 roga).

OpraHusaTopbl

MpymevaHna

10,25-11,0% (YTP 10,51% - 11,3%)
NEW: 10,0-10,25% (YTP 10,25% —
10,51%)

MapkeTunpyemblii grnana-
30H
CTaBKMU KyrnoHa

Cnpagbl K 6eHUMapKam 355-405 6.n. K KprBoi OD3

peKomeHAyeM y4YacTBoBaTb OT
cepeaVHbl HOBOTO MapKeTupye-
MOro u1ana3soHa

PekomeHpaumsa

Mpy 3TOM Takxe pekomeHayem obpaTnTb BHUMaHWe Ha Bbinyck OTI baHk, BO-01 (Ba1/—/BB), KoTopbiin npegnaraet
noxogHoctb 11,0% npwu aopaunn 2,3 roga (npemusa K OO3 — 415 6.1.). Ha Haw B3rnag, 6aHKW CONOCTaBUMbI MO pei-
TUHram, MaclTabam 6r3Heca 1 «eBPOMENCcKoM» COCTaBMAIOLLEN KPeAUTHOTO pUCKa.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHvie VIHBECTULMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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CaHkr-Metepbypr Tenekom (—/—/BB) («gouka»
Tene2, 05 n 04 . .
Tele2 Russia Holding AB) 7 deBpana OTKpbI1 KHUTY 3as-

PeiTuHrI1 BOK WHBECTOPOB Ha MpuobpeTeHrie obnurauuin 5-in ce-
Moody's / S&P / Fitch /BB Y
(Moody's itch) pun Ha 4 mnpa. py6. 1 4-h cepun Ha 3 mnpa. pyo.
6 4,01 3,0 mnpg. py6. cooTBETCT-
O6vem amuccum BEHHO 3anBky Ha 10-neTHue 6ymary OyayT npuHMMaTbcA Ao 8

eBpans. PasmelleHve ob6nurauuini No OTKPbITON nop-
Cpoxk 06pam6HMﬂ/ i 10 net/ 2 ropa / 6 mecaues besp - H P A
/ KYNOHHbIA Nepuop, nucke Ha ®b MMBbB 3annannpoBaHo Ha 13 ¢eBpans. Op-
Tn pasmewyeHun / E:;r;lbc“;'dn?g'g’;%‘"”POBaH"'e raHusaTopbi: PaiiddaiizeHbaHk, BTE Kanutan.
CPOKM pasmeLlleHna PasmeLeHvie — 13 despana YcraHoBneH KynoH — 9,0% (YTP 9,2%) rofoBbix.

OpraHuzaTtopbl BTE Kanwutan, PaiiddarzeHb6aHk KOMMEHTAPU K PA3SMELLEHWIO

NopyYmMTeNbCTBO B Brae odpepTbl Ha BTOPUYHOM pPbIHKE B ONMMHHbIX O6)'IVIFaLI,VIF|X SMUTEHTa

Mpumeyatua ot Tele2 Russia Holding AB (BB+) ¢ miopaumein 3,7 roga NMKBUAHOCTL MPaKTUYECKU OTCYT-
n Tele2 Financial Services AB
ctByeT. OflHAaKO MHAMKATUBHO GyMaryi TOPryloTca no ue-
MapKeTrpyeMblii AnanasoH 9,2-9,7% (YTP 9,41% — 9,94%) He Ha ypoBHe 96,0-96,5 ot HomuHana (YTP 9,61%-9,76%),
CTaBKV KynoHa NEW:9,0-9,2% (YTP 9,2% - 941%)  yto npegnonaraeT npemuio K Kpueoi rocGymar 230-250

6.n., uTO COOTBETCTBYET HUXHEN rpaHunue Mapketupye-
MOTO Anana3oHa No HOBOMY BbIMYyCKY.

Cnpagpl K 6eHUMapKam 270-325 6.n. K Kpreon OD3

peKkoMeHAyeM y4yacTBOBaTb OT
PeKoMeHaaLuA cepeaVHbI HOBOTO MapkeTupye-  HIECMOTPS Ha 3amMeTHOe OTCTaBaHme no obbemy 6rsHeca

MOTO AvanasoHa oT onepatopoB BIG3, Tene2 PoccnA nmeeTt BNOSIHE KOM-

GOpPTHBIN ypoBeHb fonra — nokasartens gonr/EBITDA no

utoram 2011 r. HaXogMTCA Ha YPoBHe 1,2X, Npu TOM UTO 47% KpeauTHOro nopTdensa NpuUxXoAATCa Ha 3aliMbl OT MaTe-

puHckon komnaHum Tele2 AB. B pe3synbTtaTe, Mbl cuMTaem CnpaBefiviBbiM YPOBEHb NPeMUn MeXay KpusbiMu obnura-

unii Tene2 n BoimnenKoma Ha yposHe 50-70 6.M., HECMOTPA Ha TO, UTO Ha Hblubem pbiHKe B 2011 r. feboTHble 6OHAbI

3MUTEHTa ObINn pa3melleHbl NpakTuyeckn 6e3 npemun K BoimnenKomy. Mpy 3TOM camu AfIHHbIE BbIMyCKX Bbimnen-
Koma BbIrnagAT HefooLeHeHHbIMY Npuy cripaje K Kpusol MTC B KOPOTKOM KOHLe OKOJO HynA 1 45 6.M. — B A/IMHHOM.

QUHAaNBHBIV OPUEHTUP 110 KYrIOHY 6bu1 oHuXeH 4o 9,0% (YTP 9,2%), yro npegnonaraer npemuio k OD3 B pazmepe
250 6.11. n 50 6.11. k BoimnenKom, uto BeirniganT cripaBeginBo. OfHAKO HE UCKITIOYaeM MOKYIKu B Oymare Ha BTOpUY-
HOM pPbIHKe BCIE] 3a COMMMKEHNEM KpuBbix BoimnesnKoma v MTC.

JIK Ypancn6, 60-05
Hayana cbop 3aABOK MHBECTOPOB Ha MpuobpeTeHne 06-

nurauun cepum bO-05 Ha 3 mnpa. py6. KHura 3aaBok 6bi1a PetTuHri —/—/BB-

oTKpbITa 7o 15:00 Mck 7 deBpans. TexHnyeckoe pasme- ety o e

weHve 6ymar Ha ®b MMBbB 3annaHmpoBaHo Ha 9 deBpa- O6beM smuccum 3000 000 000 py6neii

nA. OpraHmsaTop - Ypancu6 Kanutan. Cpok o6patueHus / obepta

Cpok obpatleHus obnuraumin coctaBut 3 roga. [opaumsa / KyMOHHbIV NepuoA L L

3aiimMa cocTaBuT 1,47 rofa, odpepTa He NpeycMoTpeHa. Tvn pasmelweHmn / Book-building, popmmposarve

KHUMM € 2 o 7 deBp.
MHAI/IKaTI/IBHaH CTaBKa KynoOHa HaxogutcA B AMana3oHe PasmeleHe — 9 peBpana .

1 1,0 —1 1,5% (YTM 1 1,46 - 12,01 %) roaoBblX. OpraHu3aTopbl 000 «YPAJICUB KanuTan»

CPOKM pasmelleHus

CraBka 1-ro kynoHa - 11,5% roaoBbix. AmopTu3auus: noraiueHve 8.33%
Mpumeyarina OT HOMWHana B Aatbl Bbinnatbl 1-11

o KynoHOoB 1 8.37% OT HOMMHaNia — B
KOMMEHTAPUW K PASMELLEHUIO [Ty BbINAaTh! 12 KyroHa.
OTMeTMM, YTO 3MUTEHT aHOHCMPOBANA [AaHHbIN BbINyCK MapkeTrpyembliii Anana- 11,0 — 11,5% (YTP 11,46 —

elle HeCKOsbKO Heaeslb Ha3ah; Ha TEeKyL i MOMEHT pbl- tely 12,01%) npu gopaumm 1,47 ropa
CTaBKM KyrnoHa
HOUHasA KOHbIOHKTYPA BbIMALUT 3aMETHO JlyyLue. .

Cnpagpl K 6eHUMapKam 500 - 555 6.n. K Kpreo OM3
OpveHTMp [OXOoAHOCTM HoBOro Bbinycka JIK Ypancn6
pekomeHayem y4acTBOBaTb B Bbl-

npegnonaraeT npemuto K Kpuson O3 B aranasoHe 500- o
PeKOMeH,D,aLl,l/Iﬂ nycKe; napamMmeTpbl 3aiMa BbIrNAQAT

555 6.n. Ha BTOpMYHOM pblHKE KpMBas KOMMaHuu (He NpUBAeKaTenbHO

CSIMLLKOM NKBMUAHaA) npeanaraet npemuio K OO3 okono

400 6.n., uto npepnonaraet npemuito 100-155 6.n. N0 HOBOMY BbINYCKY K COOCTBEHHOW KprBOW. HamoOMHMM, UTO B AH-

Bape Obin pa3melleH 3-netHui Boinyck JIK YPAJICUMB, BO-02 (npemus k kpusoit OD3 - 450 6.M.), 0AHAKO faHHOe pas-

MelLeHVe HOCMIIO HEPbIHOYHBIN XapaKTep.

B pe3ynbraTte MapKETI/Ip)/EMbIVI ypoBeHb AOXOAHOCTW MO BbINYCKY SMUTEHTA BbIMMAAUT NUHTEPECHO, OAHAKO d)aKque-
CKNM CPOK O6paLLl,eHVIF| 6)/Mal'l/| (3 ropga) n noTeHuManbHaa HeBbICOKasA NMKBUAHOCTb Ha BTOPUYHOM pPbIHKE, CBOWCT-
BEeHHaA BblMyCKaM SMUTEHTA, HECKOJIbKO CHUXaEeT NnpuBieKaTe/ibHOCTb 3anma. Bmecte c tem npepnoXxXeHHaa npeMmna
YUNTbIBAET JaHHbIE PUCKW; peEKOMeHAYeM y4aCTBOBATb B pa3MeLleHnNn.

OAO «[MpomcBazbbaHKk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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B B, BO-A BbaHk 3eHut (Ba3/—/B+) 23 anBapa B 12:00 mck oT-
ERRRRRRRRRRRRRRRRRRRRRRRERRRRRRRRRE  rppin Krvry 3asBOK MHBECTOPOB Ha npuobpetetye 6up-

PentnHrn

(Moody's / S&P / Fitch) Ba3/-/B+ »eBblx obnurayuin cepum 60-04 o6bemom 3 mnpa. pyo.
OBbem smiccnn 3000 000 000 py6rei C6op 3aABOK NnaHupyeTcsa 3aBepwmnica B 16:00 mck 3
deBpana. TexHnuyeckoe pasmelyeHne Ha b MMBB Hame-
Cpok obpawermA / ogepra 3ropa/1ron/ 6 mecaues yeHo Ha 7 despans. OpraH13aTopom BbicTynaeT baHk 3e-
/KyI'IOHHbIl/I nepvuoa HUT

Book-building, dopmupoaHne
KHWUM € 23 AHB. N0 3 deBp. (16-00  [Npeagnonaraemblil 4ruanasoH JOXOLHOCTU K odepTe yepes
McK). Pasmellerne —7 gespana. | rop coctaBnset 9,20-9,41% (kynoH 9,0-9,2%) rofoBbIX.

OpraHu3aTopb! baHk 3eHuT @OuHanbHasa cTaBka KynoHa — 8,90% (YTP 9,10%) rofoBbIX.

MprmeyaHna —

BT AL BB 9,0 — 9,2% (YTP 9,2 — 9,41%) KOMMEHTAPUI K PASMELLEHMIO
CTaBKKN KyI'IOHa

OpueHTNp AOXOAHOCTM HOBOrO BbiNycKa 3eHWTa npepn-
nonaraet npemuio K Kpuson OD3 B ananasoHe 305-325
PEKOMERAYEM ydacTBoBaTb B 6.n. Ha BTOpMUHOM pbiHKe KpuBas 6GaHKa npepnsaraet
PeKOMeH,ElaLWIFI Bbinycke o6nmxe K BEPXHEN rpaHn- O(D3 280 6

L1 MapKeTHPYEMOro auahazoha npemuio K Ha ypoBHe .M., YTO npegnonaraeT
npemuio okomno 25-45 6.n. N0 HOBOMY BbINYCKy K cobcT-
BEHHOW KpVBOW. Ha Haw B3rnag, AaHHbIA YPOBEHb NPEMUN BbIFIALUT HE CINWKOM LieApo MO CPAaBHEHMIO C MapKe-
TUHrOM HOBOTO Bbinycka BTH (50-80 6.M. K cO6CTBEHHON KpuBOI). HanomHuMm, UTo B cCepeaunHe fekabpsa rofoBou Bbl-
nyck MM, BO-04 (Ba2/BB-/BB) 6bin pa3melleH ¢ KynoHom 9,5% v npemuent K OO3 330 6.0. (Ha TEKYLLMIA MOMEHT Bbl-
nycK TopryeTtcsi Ha ypoBHe 100.7 npu goxogHocTu 8,85% u npemun kK OM3 283 6.1.). YunTtbiBaa faHHble paKTopbI, pe-

KOMeHJyeM yJyacTuie B BbiNycKe 3eHnTa 65Ke K BEpXHEeN rpaHuLie MapKeTMpyeMoro AnanasoHa.

Tun pasmeleHna /
CPOKM pasmelleHns

Cnpagbl K 6eHYMapKam 305-325 6.n. K Kpusoit OO3

QuHanpbHaa craBka KyrnoHa cocrasunia 8,90% (YTP 9,10%) rogosbix, 4To npegnonaraet rnpemuo K kpnsovi OP3 B pas-
mepe 295 6.11. rpu pemun K KpUBOH JOXOZHOCTY 0OIUraLjuii 3eHUTa OKoJs10 15 6.11.

baHK 7 gpeBpana JONoNHNTEIbHO coOpas 3aasku Ha obnuvraymn cepun bO-05 obvemom 3 mapg. py6. TexHunyeckoe
pasmeyerHne Ha Ob MMBb HameueHo Ha 14 geBpana. 3eHuT byaeT pasmelyats BblyCcK Mpu aHa1orMyHbIX napamer-
Pax, pyl KOTOPbIX 3aKPbIST KHUTY 3 ¢eBpana rno Beinycky bO-04 — co craBkoii KyroHa 8,9% rogossix rnpu ogepre ye-
pe3 1 rog.

Poccenbxo36aHk (Baa1/—/BBB) 1 despansa oTkpbiBaeT kHUry 3as8BOK Ha 3-neTHue obnnrauum cepumn 50-02 06b-

eMoMm 5 mnpga. py6.
PCXB,60-02/60-03
NHankaTvBHaA CTaBKa KynoHa cocTaBaseT 8,25 — 8,500 | ————————

YTP 8,42 — 8,68%) rofoBbix K odbepTe yepes 1,5 roga. PeiTuHry _
( o) roa epre uep A (Moody's / S&P / Fitch) SRR
3aKpbITUe KHUMN Ha3HayeHo Ha 3 ¢eBpans, gaTa pasme- .
O6bem amuccnm 5000 000 000 py6neit
weHuAa Ha MMBB — 7 deBpans.
Cpok obpalleHus / opepTa

OpraHusatop — BTb Kanutan. 3ropa/ 1,5roga/ 6 mecaies

/ KyNOHHbI nepunog

CraBKa 1-ro KynoHa bup«eBbix 6oHgos PCXB Ha 10 mnpg, . ) Book-building, dopuuposativie

py6. - 8,2%; Takxe pasmelleH Bbinyck 50-03 o6bemom 5 YN PasMELIEHIA kHurv ¢ 1o 3 desp. (15:00 Mck)
CPOKM pasmeLleHna

mapa. pyo6. Pa3smellieHve — 7 pepans

OpraHusaTopbl BTb Kanutan
KOMMEHTAPUIN K PASMELLIEHWIO

MpeaBapuUTeNbHbIN OPUEHTUP NO CTaBKe KynoHa npeano- Mpymeyanua -

naraet npemuio 180-205 6.n. K Kpuson OP3. MapKeTupyemblii fuanasoH
CTaBKM KyrnoHa

8,25 - 8,50% (YTP 8,42 - 8,68%)
HecmoTpa Ha TOo, u4to 27 sHBapa [a3npombaHk

(Baa3/BB+/—) 3aKpbin KHUTY 3aABOK MO 2-Ne€THUM 061u- Cnpagib! K GeHumapkam 180-205 6.n. k kpuBoit 003
rayuam c npemuen K KpuBown rocbymar B pasmepe 175 BbiTyCK MHTEPECEH AUl 10 BEpX-
6.n., Ha BTOpPUYHOM pbiHKke KpuBada PCXB Topryetca c PeKoMeHaaLMA Hell rpaHiLie MapKeTUPYemMoro
npexxHum cnpsgom K O3 - Ha yposHe 190-200 6.n. AvanasoHa

B pe3synbTaTte, HOBbIN Bbinyck PCXB, BO-02 He npepnona-
raeT NPeMun K pbiHKY, ¥ yyacTre B 3aliMe Ha TeKYLMA MOMEHT MOXKHO pacCcMaTpuBaTh NULLb MO BEPXHEN rpaHuLe
MapKeTUpyemoro AnanasoHa.

Bbinyck ObiT pa3melyeH ¢ JOXOFHOCTbIO 8,36% rofoBbix rpy opepTe yepes 1,5 roga, Yto npegrnonaraer npemun K
kpusovi OD3 188 6.11. npy cpegHem crip34€ no KpuBovi 6aHka — 184 6.11.
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B3B-nn3uHr, 06

PenTtuHrm
(Moody's / S&P /Fitch) ~ — /BBB/BBB
O6bem amuccmn 10 000 000 000 pybnen

Cpok obpatieHus / opepta

. 5 netr/— /6 mecsaueB
/KYNOHHbIV nepunopa

Book-building, popmurposarue
KkHUru ¢ 30 siHB. no 3 ¢e.p. (15-00
McK). Pa3melleHne — 7 deBpans.

Tun pasmelleHns /
CPOKM pasmeLleHns

Tpoika Ouanor, FasnpombaHk n

OpraHusatopbl
P P B3b Kanutan
amopTu3auma npeanonaraet rno-
raweHve 20% HoMKHana yepes
MpumeyaHuna

Kaxkabll rof B TeueHuve 5 neT; gio-
pauua coctaBnseT — 2,6 roga.

MapkeTrpyembliii agnanasoH
CTaBKM KymnoHa

9,0 —9,5% (YTP 9,2 — 9,73%)
NEW: 8,90%-9,00% (YTP 9,1-9,2%)
Cnpapl K 6eHUMapKam 195-245 6.n. K kpuson O3
peKoMeHAyeM y4acTBOBaTb B Bbl-
nycKe 6anxKe K HUXKHEN rpaHuLe

MapKeTMpyemMoro gunanasoHa
(npemus K O3 - o1 200-210 6.1.)

PekomeHnpauma

B2b-nu3nHr (—/BBB/BBB) 30 snBaps B 11:00 mck
Hauan cbop 3aABOK MHBECTOPOB Ha NprobpeTeHre obnu-
raumi 6-n cepumn ob6vemom 10 mnpga. py6. Cpok obpatie-
HKA obnuraunii coctasnsAet 5 nert.

C6op 3aaBoK 3aBepwunca B 15:00 mck 3 ¢deBpans. Tex-
Hnueckoe pasmelleHne Ha Ob MMBB npenBaputenbHo
HameueHo Ha 7 ¢epana. OpraHuzaTtopbl: VK «Tpoiika
Huanor», [aznpombaHk 1 «B3b KanuTan».

OpurieHTUp cTaBky 1-ro KynoHa obnuraumin HaxoauTCs B
ananasoHe 9-9,5% rogosbix. Bbinyck nmeetr amopTum3a-
LIMOHHYIO CTPYKTYpY (20% - yepes Kaxpdbl rod), B pe-
3ynbTaTe Yyero Aropauma BbiMycKa COCTaBAAET NPMMEPHO
2,6 roga. CtaBKa KynoHa - 9% rogoBbix.

KOMMEHTAPUI K PASMELLEEHMIO

OpvieHTp [JOXOOHOCTM HOBOrO BbiMycka B3b-nu3uHr
npegnonaraet npemuio K Kpuson OM3 B AranasoHe 195-
245 6.n. npu plopauyun okono 2,6 roga. Ha BTopryHOM
PbIHKe BbINYCKN cepuin 8 n 9 co cxoHon gropaumen (2,46
roga) TOPrywTca MO HOMWHANY C [OXOAHOCTbiO 8,98%
rofloBblX, UTO NpejnonaraeT NPeMuIo K KpUBOWM rocoymar
Ha ypoBHe 180 6.n.

Bbinyck pasmerjaerca co craBkov KyroHa 9,0% rogoBbix
(YTM 9,2%), uto npegnaraer npemuio Kk OD3 Ha yposBHe
215 6.1. Ha BTOpnYHOM pbIHKE BBIMYCKU SMUTEHTa TOP-

rytoTca ¢ npemmedi K kpusovi O@3 okono 190-200 6.1, B pe3y/ibTaTe 4ero B OT/IMYNE OT JPYrux pasmelyeHni | suesno-
Ha BBIMYCK JAET MPEMUIO K BTOPUYHOMY PbIHKY OKOJ10 15-25 6.11.
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Bbinyck

TrK-1, 04

MpomcBasbbaHK, 6O-02,
BO-04

TatdoHpb6aHK,6O-04

JIK Ypancun6, 6O-05
bawHedTb, 04
rMMAPOMALLICEPBUC, 02
MMK, BO-08
HOTA-baHk, 01

Meuen, 6O-04

baHk 3eHuT, BO-05

MnoTeuHbinn areHT AVKK
2011-2, A1

KPEOWT EBPOITA BAHK,
b0O-02

Tene2, 05 n 04

JIK Ypancun6, 60-05
baHk 3enuT, O-04
PCXB,60-02/60-03
B3b-nn3uHr, 06
lasnpom HedTb, 11
EABP, 01

PocbaHk, A3
lasnpombaHk, 5O-03
BTB, BO-07

NKC 5 OuHaHc, 04
Asposakcnpecc, 01
NKYPAJIC/B, BO-02

Pecny6nuka Komu, 32010

VA BospoxgeHue 1,
Knacc A

TrK-1, 03
BTb, BO-06

CBA3b-baHK, 03

Bonoropgckasa obnactb,
34002

HJIMK, BO-02

PentuHr
(M/S&P/F)
—)——
Ba2/—/BB-
B2/—/—
—/—/BB-
—/BB—/—
Ba3/-/BB+
B3/—/—
B1/—/—
Ba3/-/B+

Baal/—/—

Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/-/B+
Baa1/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3/BB+/-
Baa1/BBB/BBB
B2/B+/—
—/—/BB-
Ba2/—/BB+
—)——

— )
Baa1/BBB/BBB
— /BB/BB

Ba2/B+/ —

Baa3/BBB-/BBB-

[ata
pa3meLye-
HUA

27.02.2012
22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012

13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011

27.12.2011

27.12.2011
23.12.2011
22.12.2011

21.12.2011

21.12.2011

O6bem
ammccnm,
MJTH. py6.

2000
5000

3000
1500
10 000
3000
5000
1000
5000
3000

5936

5000

7000
3000
3000
5000
10 000
10 000
5000
3600
10 000
10 000
3600
3500
2000
2100

2932

2000
10 000
5000

2510

5000

Cpok go
noraweHus /
odepThbl

10.0/ —
3.0/1.0

3.0/1.0
3.0/—

10.0/ 3.0
3.0/—

3.0/15
3.0/1.0
3.0/20
3.0/1.0

316/3.2

3.0/20

10.0/ 2.0
3.0/—
3.0/1.0
3.0/15
5.0/-
10.0/3.0
7.0/2.0
1.76 /-
3.0/20
3.0/1.0
44/24
50/—
30/ —
50/ —

327/ —

10/ —
3.0/1.0
10.0/1.0

50/—

3.0/15

CraBka 1-ro
KynoHa / Lle-
Ha pa3me-
LeHuA

Mnu-+150 6.n.
8,75%
11,25%
11,50%
9,00%
10,75%
8,19%
11,00%
10,25%
8,90%

8,25% /99,90

10,00%
9,00%
11,50%
8,90%
8,20%
9,00%
8,25%
8,50%
6,9% /96,6
8,50%
7,95%
7,50% / 96.67
11,00%
11,50%
9.5%/100.18
8,95%
WML+150 6.1,
8,50%
8,50%
10,65%

8,75%

Hoxoa-
HOCTb
pa3meLLe-

8,94%
11,57%
12,01%

9,20%
11,04%

8,36%
11,27%
10,51%

9,10%

8,61%
10,25%

9,20%
12,01%

9,10%

8,36%

9,20%

8,42%

8,77%

9,22%

8,68%

8,19%

9.55%
11,30%
12,01%

9,50%

9,25%

8,77%

8,68%
11,08%

8,94%

Cnpag K
O3, 6.n.

280

530
550
305
400
190
520
380
300

240

360

250
555
295
188
215
127
190
255
175
200
245
335
450
175

175

225
220

340

220
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. Jlata O6bem Cpok Ao CrErE e
Bbinyck PevvHr pasmele-  SmuccUW, morawenuA/ O ono / Ue-
(M/S&P/F) s WIH 6' obepThi Ha pa3me-
- PYo: P LeHns

HJIMK, BO-03 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/1.5 8,75%
BUHBAHK, BO-01 B2/B-/ — 20.12.2011 3000 3.0/1.0 9,85%
la3npombaHK, 6O-04 Baa3/BB+/— 20.12.2011 10 000 3.0/1.0 8,50%
MM bank, 6O-04 Ba2/BB-/BB 16.12.2011 5000 3.0/1.0 9,50%
IOHuKpegut baHk, bO-01 —/BBB/BBB+ 14.12.2011 5000 3.0/20 9,00%
IR BEE R G e, —/BB+/— 13122011 3000 50/ — 9,27%
34001
OCKESC, 18 Baa2/BBB/— 12.12.2011 15 000 12.0/2.5 8,50%
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 50/1.5 9,25%
YpaHuym YaH UHK., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75%
bawHedTb, O-01 —/—/— 06.12.2011 10 000 3.0/2.0 9,35%
KpacHoApckuii kpait, 34005 —/BB+/BB+  06.122011 9000  5.0/— 9,50%
Pocastgop, 01 —/—/— 05.12.2011 3000 50/— 9,75%
Kapenusa, 34014 —/—/BB- 02.12.2011 1 000 50/— 9,99%
TatdpoHabaHk, 5O-03 B2/—/— 01.12.2011 2000 3.0/1.0 12,25%
YAMYpTCKaA pecyonuka, gy, pp 01922011 2000 50/ — 10,15%
34005
IR SR C R, —/—/B+ 25112011 4000 50/ — 9.5% /96.18
34006
Huxeropogckas o6nacTb, L . .
34007 /—/B+ 17.11.2011 8 000 50/ 9,95%
AKB POCBAHK, 50-03 Baa2/BB+/BBB+ 16.11.2011 10000  3.0/15 8,95%
Bark 3enuT, 5O-03 Ba3/—/B+ 15112011 3000  30/10 8,75%
HIMK, BO-07 Baa3/BBB-/BBB- 15.11.2011 10 000 3.0/— 8,95%
Eg*_'grycc"""" AP Ba3/B+/B+  11.11.2011 5000  3.0/10 11,00%
ING Commercial Banking MosPrime3M
Poccus, 02 Baal/—/— 10.11.2011 5000 3.0/— + 14560,
KpacHopgap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00%
lasnpom Kanwutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50%
HenbtaKpeauT, 08-UI1 Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33%
Poccenbxo3baHk, 15 Baal/—/BBB 08.11.2011 10 000 10.0/2.0 8,75%
OTI bank, BO-03 Ba2/—/BB 03.11.2011 4 000 3.0/1.0 10,50%
B3b6-nu3unHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80%
B3b-nu3uHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80%
OCKESC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75%

Hoxop-
HOCTb

pa3melle-
HWA

8,94%
10,09%
8,68%
9,72%
9,20%
9,50%
8,68%
9,46%
10,00%

9,57%
9,48%
9,93%

10,15%
12,63%
10,40%
11,50%
10,10%
9,15%
8,94%
9,15%

11,30%

9,20%
7,64%
8,50%
8,94%
10,78%
8,99%
8,99%

8,94%

Cnpag K
O3, 6.n.

220
380
240
330
210

150
135
255
195

245
170
185

235
670
225
430
270
230
245
165

490

180
125
115
165
420
165
165

115

OAO «[MpomcBazbbaHK», MockBa, yn. CMrupHoBcKasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasreHne MIHBeCTULMOHHOrO fenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBAa3bOaHK

O6AMrauMoHHbIN KaneHaapb

BbITJTATBI KYTTOHOB
. 28 dpeBpans 2012 r.
» MPCK lOra, 02
» Mockaa, 60
» HOK, 03
» HIK YpansaroHsasog, 02
» Pycb-baHk (Pocrocctpax baHk), 03

v

PbI6BUHCKNI KabenbHbI 3aBog, 01
TatdoHabaHk, 06
» TpaHcKoHTenHep, 01

v

v

Ypananexktpomegp, 01

B 29 despana 2012 .

» BBA MM, 03

» Poccenbxo3baHk, 6O-01
» Poccenbxo3baHk, 6O-05
» TpaHc®uH-M, BO-12

» TpaHc®uH-M, BO-13

B o1 mapra2012r.

» OABTr-®uHaHc, 03

» Kanyckas obnactb, 34003
» MBPP, 04

» MMK, BO-04

» Mocksa, 53

» PMIT XonawuHr, 01

PYCAN bpatck, 07

» TrK-6,01

v

.02 mapTta 2012 .
» JlnsnHrosas komnanua YPAJIC/B, BO-01
» MartuT, BO-05
» Tpynosoe, 01

.03 MapTa 2012r.
» MockBa, 61
» Mopckoi dacag, 02
» Cb baHk, BO-01

MITAHPYEMBIE BbIMYCK OBJTNTALMN

.01 mapTta 2012 .
» EABP, 02
.02 mapTta 2012 .
» 3CA, 03
» 3C[, 04
» 3CJ, 05
» IOHUKpepwnT baHk, 5O-02
.06 MapTa 2012r.
» baHk MNeTtpokommepu, 5O-01
» TpaHcaspo, bO-01
» OTIN bank, 6O-02
» HoBas NepeBo3oyHaa KomnaHusa, 50-01
» PycdurHaHc baHk, BO-02
. 19 mapTta 2012r.
» Metannounsect, 05
. nepsas nofnosmHa mapta 2012 r.
» B3b, 21

2 020.68
242.34
1134.30
62.33
133.89
95.26
0.01
87.02
142.11
123.42

766.63
185.75
179.50
359.00

21.19
21.19

1871.36
89.01
15.45

149.60
190.75
598.35

0.40
620.85
206.95

235.68
35.54
199.45
0.69

1234.30
1122.00
15.06
97.24

5.00
5.00
20.00
5.00
5.00
5.00
5.00
20.50
3.00
2.50
6.00
5.00
4.00
10.00
10.00
15.00
15.00

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MITH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MITH.
MJTH.
MJTH.
MJTH.

MJTH.
MJTH.
MJTH.
MJTH.

MApa.
mnpa.
MApA.
mnpa.
mnpa.
mnpa.
Mnpa.
MApa.
Mnpa.
mnpa.
mnpa.
Mnpa.
mnpa.
MApA.
mnpa.
MApA.
mnpa.

pyo.
py6.
pyo.
pyo.
py6.
pyo.
pyo.
pyo.
pyo.
pyo.

pyo6.
py6.
pyo.
pyo.
pyo.
pyo.

pyo6.
pyo.
pyo.
pyo.
pyo.
py6.
pyo6.
pyo6.
pyo6.

pyo.
pyo6.
pyo6.
pyo6.

pyo.
pyo6.
pyo6.
pyo6.

pyo.

py6

pyo.
pyo6.

py6

pyo6.
pyo6.
py6.
pyo6.
pyo6.
py6.
pyo6.
pyo6.
pyo.
pyo6.
pyo.
py6.

MOTALLEHMA 1 OOEPTH
.28 ¢deBpans 2012 .

9.00 wmnpa. py6.

» PblbrHCKMI KabenbHbI 3aBog, 01 MoraweHne 1.00 mnpa. py6.

» Ypananexktpomepb, 01 MoraweHne 3.00 mnpg. pyb6.
» HOMOC-BAHK, BO-01 OdepTa 5.00 mnpg. pyb6.
B o1 mapra 2012 +. 7.00  mapa. py6.
» MocaHepro, 02 OdeprTa 5.00 mnpg. py6.
» Pycb-baHk (Pocrocctpax baHk), 03 OdeprTa 2.00 mnpg. pyb6.
B 03 mapra 2012 +. 1.50  mnpa. py6.
» Mopckon dpacapg, 02 MoraweHne 1.50 mnpa. py6.
B 05 mapra 2012 +. 7.00  mapa. py6.
» MBPP, 04 OdepTa 5.00 mnpg. py6.
» TatdoHAbaHK, 06 OdepTa 2.00 mnpg. py6.
B 07 mapra 2012 +. 500 MApA. py6.
» TexHOHWKOJ1b-OuHaHc, 02 MoraweHne 3.00 mnpg. pyb6.
» Cb baHk, BO-01 OdepTa 2.00 mnpg. pyb6.
B 08 mapra 2012 +. 120 mnpa. py6.
» AKyTCcK3Hepro, 02 MoraweHne 1.20 mnpa. py6.
B 12 mapra 2012 +. 15.00 mapa. py6.
» PO, 13 OdepTa 15.00 mnpa. py6.
. 13 mapTa 2012r. 3.00 wmnpa. py6.
» Poctenekom, 03 MoraweHune 3.00 mnpg. py6.
. 15 mapTa 2012 . 43.50 wmnpa. py6.
» Kokc, 02 MNoraweHne 5.00 mnpg. py6.
» MockoBckas obnactb, 34009 MoraweHne  33.00 mnpa. py6.
» BaHk HaumoHanbHbIn CtangapT, 01 OdepTa 1.50 mnpa. py6.

» TrK-1,01 Odepra 4.00 mnpa. py6.
. 16 mapTa 2012r. 3.00 wmnpa. py6.
» Pasrynan-OuHaHc, 03 MoraweHne 3.00 mnpg. py6.
. 19 mapTa 2012r. 30.00 mnpa. pyb6.
» CUBYP XonpwuHr, 03 OdepTa 30.00 mnpa. py6.
. 20 mapTa 2012r. 1.50 mnpa. py6.
» BAJTTUHBECTBAHK, 02 Odepra 1.50 mnpa. py6.
. 21 mapTa 2012r. 2.00 wmnpa. py6.
» TatdpoHpabaHK, 05 MoraweHne 2.00 mnpg. py6.
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OAO «[MpomcBA3bbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOMO fienapTamenTa, T. 777-10-20 (no6. 774733), e-mail: ib@psbank.ru



) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapeB [leHUc AnekcaHpoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBneHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesmy
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnaanmmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa IOnusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHppen AHaTonbeBnY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB AnekcaHgp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru





