) MpomcBA3bGAHK [TaHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB

AHanuTtnyeckoe ynpasneHne

/IHBECTULMOHHOrO AenapTamMmeHTa YerBepr 27 mana 2010 ropa
Fpuukesns imnTpuit KnioueBble MHAMKATOPb! PbiHKa
AHanMTIAK Tukep 26maii 3Mmmax  3mmin  12mmax 12mmin
. +7(‘,195) VORI UST'10, % 319  3.99 3.16 399 3.6
SRR Rus'30, % 565 584 477 804 477
0®13'46018,% 7.79 7.98 6.97 15.95 6.97
Libor $ 3M,% 0.54 0.54 0.25 0.67 0.25
Euribor 3M,% 0.70 0.70 0.63 1.29 0.63
MosPrime 3M,% 435 5.56 432 12.62 432
EUR/USD 1.218 1.377 1.218 1.513 1.218
JloxogHocTtb UST'10, Rus'30 1 0®3'46018, % USD/RUR 31.14 31.53 28.92 32.77 28.69

O6nuraunm KasHavencrtsa CLUA

Kak n oxxnpganocb, BUepa M1pPOBbIe PbIHKY NpeanpuHa-
N NOMNbITKY CKOPPEKTUBOBATbLCA HaBepX, YTO HECKOJIb-
KO nogKocuno KotupoBku rocaonra CLLUA. BmecTe ¢ Tem,
CUTyaums noka ganeka ot ctabunbHocTy — Kntain 3as-
BW/ O COKpaLLeHN BOXeHUn B obnuraumm ctpaH EC.
OpHako ctatuctuka no CLUA cerogHa BHOBb MOXKET OKa-
3aTbCA Nyulle OXUAAHWUN, YTO MPOJOIIKUT OKa3blBaTb
JaBneHue Ha treasuries. B pe3ynbtate no ntoram Topros
poxoaHoctb UST'10 Bblpocna Ha 3 6.n. — go 3,19%,
UST’'30 - Takke Ha 3 6.n. — 0o 4,09%. CM.cTp. 3

nek-09 aHB-10 ¢eB-10 map-10 map-10 anp-10 mair-10
—UST'10 Rus'30 ——0®13'46018

CyBepeHHble obnuraumm PO n EM

BHewHnn ¢oH BuUepa cnocobCTBOBaAN OTCKOKY pa3Bu-
BaOLLMXCA PbIHKOB MOC/e pe3Kol Npocafkn HaKaHyHe.
CerogHA Mbl OXMOaeM COXPaHeEHUA Crpoca Ha cyBe-
peHHble 60HAbI EM B pamkax KoHconmpauum pbiHKa.
OToMy, B NepByto ovepenb, byayT cnocobcTBoBaTh pac-
TylWwme LeHbl Ha SHeproHocuTenu. Bmecte ¢ Tem, roso-
pUTb O CMeHe TpeHAa, Ha Hall B3rnAg, Noka paHo.

CMm. c1p. 3
KopnopaTtneHbie pybnesbie obnuraumnmn

BuepaluHee OXMBREHVE pbiHKA C yTpa TaK U He nepe-
pOCNo B aKTUBHbIM CNpPOC Ha pybneBble obnuraumm —
6ymarn B OCHOBHOM 3abupanu ¢ «odpepoB», B pe3ysbTa-
Te AOXOOHOCTU Bymar B CpefHEM CHUSUUCD B pamKax
cnpapa bid/offer. CerogHa mMbl oXKngaem nNpoaonKeHuA
MaBHOroO BOCCTAHOBJIEHUS PbIHKA, XOTA MOKa He »OeMm,
UYTO AaHHbIN pocT chopmmpyeT YCTONUMBBINI BOCXOAsA-
WA TPEHA — BHELLIHNE PbIHKM COXPaHSAOT BbICOKYIO BO-

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX

JTATWIbHOCTb. CM. cTp. 4
HOoA-09 nek-09 deB-10 Map-10 anp-10 man-10

1'swenoH 2'swenoH

eI SLERN RO LT MokazaTeny 6aHKOBCKOIi IMKBUAHOCTU W3meHeHne
OcTaTKM Ha K/c 6aHKOB 475.5 455.0 20.5
[eno3uTbl 6aHkos B LIb 650.3 6594 -9.1
Canbgo onepauuin b PO 122.8 130.3 -7.5
(Mnpg. py6.) (27.05.2010) (26.05.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKas
cuctema

UHnauma B PO c 18 no 24 maa coctaBuna 0,1%, coobwun
Pocctat B cpepy. 3a npeplecTByiolWyo Hefento notpebu-
TENbCKUM L€Hbl HE N3MEHUNCH, [0 3TOro NOBbIWANNCL TaK-
e no 0,1% B TeueHme BoCbMU Hepenb noapaa. C Havana
roga pocT NoTpedbutenbCcknx LeH coctaBun 3,8%, ¢ Havyana
mas - 0,3%. B npownom rogy ¢ Hayana mecAaua Ha aHanorny-
HYI0 OaTy poCT NoTpebutenbckux ueH coctaBun 0,6%, C Ha-
yana roga - 6,8%, B uenom 3a man - 0,6%. Takum obpasom,
MHONALMA B TO4OBOM BblPa*KeHUM MO COCTOAHUIO Ha 24 mas
CHM3UNacb Jo 5,7-5,8% (Ha KoHel Aekabpa 2009 ropa co-
ctaBnana 8,8%, Ha KoHel mapTa 2010 roga - 6,5%, Ha KoHel,
anpensa - 6,0%).

BBIN P®, cornacHo oueHke MUH3KOHOMPa3BUTUA, B anperne
2010 ropga BbIpoc Ha 5,5% no cpaBHeHuto ¢ anpenem 2009
rofa, roBOPUTCA B ONyb/IMKOBaHHOM MUHUCTEPCTBOM MOHM-
TOPUHIre SKOHOMUKM CTpaHbl. 3a AHBapb-anpenb 2010 roga
pocTt BBIT cocTtaBun 3,5% no cpaBHeEHMIO C AHBapeM-anpenem
2009 roga. C ucKntouYeHnem Ce30HHOTO U KaneHpapHoro ¢ak-
TOpPOB, No oueHKe MurHaKoHOMpa3BuTuA Poccuu, poct BBl B
anperne coctasun 0,7% K MmapTy.

MonoxutenbHoe canbao ToproBoro 6anaHca P® B aHBa-
pe-anpene 2010 roga coctaBuno $61,7 mnpa. npotue $25,1
MNp4. 32 aHanornyHbin nepuog 2009 roga, roBOpPUTCA B MO-
HUTOpPMHre MUH3KOHOMPAa3BUTUA. DKCNOPT, N0 oueHke Mu-
HOKOHOMPAa3BUTUS, 3a AHBapb-anpenb coctasun $126,3
mnpg. ($78,3 mnpa. B | keapTtane 2009 roga, pocT Ha 61,2%),
uMnopT - $64,6 mnpa. ($53,2 mnpa., poct Ha 21,5%). MNonoxu-
TenbHOoe canbfo Toprosoro 6anaHca B anpene 2010 r. ysenu-
YMJTOCb MO CPABHEHUIO C anpenem MPOoLUIOro roga, CorfnacHo
OUEHKe, B 2,3 pa3a un coctaBuio $14,6 mnpa.

®TC, cornacHo AaHHbIM Ha 26 Mad, mepeuyncnuna B LOXOA
6ropketa PO 1,515 TpnH. pybnen, 3aBun B cpeny rnaBa Cciyx-
6bl A.benbaHMHOB. «Mbl MAEM C NepeBbINOSIHEHMEM MaHa 1
paccunTbiBaeM, UYTO fake KOHDBIOHKTYPHble KonebaHuAa mno-
3BOJIAT HaM BbIMNOJIHUTL MS1aH B MOJIHOM obObeme», - 3aABUN
rnaBa cnyxobl. Mo ero cnosam, NnaHoBoe 3afjaHWe Ha 3TOT
ron coctaBnseT 3,6 TpJH. pybnei.

PeanbHoe yKpenneHue pybna K gonnapy 3a sHBapb-mai
2010 ropga oueHuBaetca B 1,2-1,5%, K eBpo - B 16,5-16,7%.
Takaa npepBapuTenbHasa OLEHKa COAEpPKUTCA B pacnpo-
CTpaHeHHOM B cpedy Aoknage MuWH3KOHOMPa3BUTUA O CU-
Tyauuu B 3KoHOMMKe Poccum.

HoBocCTu pblHKa obnurauuni

CuHTeppa HasHauuna gaTy pasmelleHns 6up>keBbix obnura-
umin cepum bO-01 Ha B MMBbB Ha 3 nloHA, FOBOPUTCA B CO-
obueHnn KomnaHum. O6Wwmnin obvem pasmMelleHna CoCTaBuT
5 mnpa. py6nen. OpreHTp CTaBKKM KyrnoHa HaxoauTcA B Ava-
na3oHe 10-11% rogoBbIX.

XaHTbl-MaHc1incKnii 6aHK nnaHMpyeT 9 MIOHA HavyaTb pas-
MelleHre Ha ®b MMBB obnuraumin 2 cepun Ha cymmy 3
mnpg. pybnein, roeoputca B coobweHnn 6aHka. Cpok nx ob-
paweHna coctaBut 3 ropa. [lpaButenbctBy XaHTbl-
MaHCMNCKoro aBTOHOMHOIO OKpyra npuHagnexmnt 44,2%
akumm XaHTbl-MaHCUINCKoro 6aHka.

Toprosbili gom «Konenka» yTsepaun pellieHne o pasmelye-
HUW YeTblpex BbINYCKOB 6MpeBblx obnunraymin obwmm obb-
eMoM 14 mnpa. pyonen, roBoputca B COOOLIEHNAX KOoMMa-
HUN. O6bem BbinyckoB BO-01 1 BO-02 coctaBuT No 3 miapAa.
py6nein, BO-03 n BO-04 - no 4 mnpa. pybnen. Cpok obpalue-
HUA obnuraumm Bcex cepuin coctaBuTt 3 roga. bongbl 6yayT
MMeTb 12 KBapTasibHbIX KYNMOHOB.

HoBoCTK sMuTeHTOB

pynna «Yepknsoso» B | kBapTane 2010 roga ysenuumna
ynctyto Npubbinb No US GAAP Ha 17% - no 926,4 mMnH. py6-
nein. KoHconnamnpoBaHHaa Bbipyuka yBenuumnacb Ha 14% B
pybneBom 3KBMBanNeHTe n gocturna 8 mnpa. pybnen. Ckop-
peKkTMpoBaHHbI Noka3atenb EBITDA ysBenuumnca Ha 13% -
no 1,4 mnpg. pybnein. Map>a no CKOppeKTMpOBaHHOMY Mo-
ka3zaTento EBITDA ocrtanacb Ha npexHem ypoOBHe, COCTaBMB
18%. Npynna B | KBapTane cHM3UNa YNCTbIA 4ONr Ha 2% - Ao
13,1 mnpga. pybnen.

Fasnpom: OTC PO BepHyna OAO «lasnpom» 46 mnpa. pyo6-
nen 3a M3MMLIHE YMauyeHHY paHee MOLWJINHY 3a 3KCrnopT
rasa, 3asBUJI rnasa cyy»6bl A.benbaHnHOB.

Pacnaackas: 3aTtpaTtbl Ha BOCCTaHOBMEeHMe waxTbl «Pacnaa-
CKafA» MOTYT COCTaBUTb OT 6 mnpa. Ao 11 mnpa. pybnen, co-
obLWmn 3amecTUTeNb HavyaNbHUKa AenapTaMeHTa YrofbHOW
TOpbAHOM NPOMBDILWIEHHOCTU MUHUCTEPCTBA dHepreTukn PO
C.lUymkos. lNMpn 3TOM caMO BOCCTaHOBJIEHUE LUAXTbl MOKET
3aHATb OoT 12 go 15 mecAueB C MOMEHTa 3aBepLUEeHNA aHanu-
32 HaHeCeHHOro yulepba M peanbHOro COCTOAHUSA LIAXThI,
ckasan C.lUymkos.

Vimpelcom: unctas npubbib Vimpelcom Ltd no US GAAP
no wmtoram | kBaptana 2010 roga pro forma coctaBuna
$412,221 MIIH., rOBOPUTCA B COOOLLEHU KOMMaHMW. Bbipyuka
3a OoTyeTHbIN nepuog - $2,535 mnpg. nokasaTtenb OIBDA -
$1,205 mnpa., peHtabenbHoctb OIBDA - 47,5%. YucTtas npu-
Oblib BbiMnenkoma B AHBape-mapTe cocTaBuia $392 MIH.
NpoTuB yObITKa B pa3mepe $297 MiH. rogom paHee. Boipyuka
Bblpocna Ha 13,1% - go $2,231 mnpg. Knesctap nonyunn ymc-
Tylo Npurbbiib B pasmepe $28 miH. Bbipyuka coctaBuna $322
MiH., OIBDA $164 mnH., peHTabenbHocTb OIBDA 50,8%. O6-
Wan 3aJ0MKeHHOCTb Bbimnenkoma Ha Havano roga cocTas-
nana $1,795 mnpa. B | kBapTane KkomnaHuaA Bbinaatuna $928
MJTH., @ MO COCTOAHMIO Ha 25 maAa 2010 .- $215 MiH.

JleHaHepro B 2009 rogy yBenmMuuio YMCTyio npubbiib, pac-
cuntaHHyto no MCOO, Ha 40,8% no cpaBHeHUto ¢ 2008 rogom
- po 2,587 mnppa. pybnei, roBoputca B oTyeTe KOMMAHWUW.
Bbipyuka KomnaHuu Bblpocna Ha 27,3% - go 22,8 mnpg. py6-
nein, B TOM 4yucsie oT TPAHCNOPTUPOBKN SN1EKTPOSHEPrnn 3a
BblueTOM noTepb - Ha 31,2%, go 15,415 mnpa. pybnen, ot
TexnpucoegnHeHus - Ha 17%, go 6,638 mnpa. pybnei. MNoka-
3aTenb EBITDA Bbipoc Ha 32,8% - fo 7,148 mnpa. pybnen.

Ouken Tpynn B AHBape-anpesne TeKywero roga nonyuusn
BbIPYUYKy B pa3smepe 20,23 mnpa. pybnein, uto Ha 13,6%
6onblue, yem 3a TOT ke nepuog 2009 roga. C Havana roga
KOMMaHuA OTKpbisia 12 HOBbIX MarasnHoOB, 1 Ha KOHeL, anpe-
nAa ynpasnAna 552 marasunHamu, BknoYvaa 529 AncKayHTeEpoOB.,
15 KOMNaKTHbIX FMnepMapKeToB 1 8 cynepmapKeToB B 3 de-
AepanbHbix okpyrax Poccumn: LeHtpanbHom, Cesepo-
3anagHom n YpanbCKOM.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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0 MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

. 3-mec 3-mec 12-mec 12-mec
NHoukaTtop 26 mant
MaKc. MWH. MakKc. MWH.
UST'2 Ytm, % 0.82 1.17 0.71 1.40 0.67
UST'5 Ytm, % 2.02 2.74 1.97 2.92 1.97
UST'10 Ytm, % 3.19 3.99 3.16 3.99 3.16
UST'30 Ytm, % 4.09 4.84 4.06 4.84 3.96
Rus'30 Ytm, % 5.65 5.84 477 8.04 4.77
cnpap kK UST'10 246.0 268.1 95.8 461.7 95.8
OvHamuka cnpsgos K UST'10
350 +
300 - 600
250 +
200 + - 400
150
Brazil spread Mexico spread
100 ~ . 200
Russia spread EMBI+ spread
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HoA-09 AHB-10 map-10 mMan-10
JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
pss-10 DS
AllianceQil-14 (CNV)
TMK-15 (CNV)
TNK-11
RGD-17
TNK-15
GazpromBank-11 79.1
MoscowBank-10 91.3
AFK-11 118.1
TatFondBank-12 193.6
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 26/5/2010

O6nuraumm KasHauercrtea CLUA

KaKk v OXXuU[anocs, BY4EPA MUPOBBIE PbIHKA TPEAMPUHAIIN MOMbITKY
CKOPPEKTUBOBATLCA HABEPX, YTO HECKOJIBKO MOAKOCHIIO KOTUPOBKMH
rocgosira CLUA. Bmecre ¢ tem, cutyaymsa rnoka 4asaeka or crabusibHo-
crv — Kutavi 3aaBu/1 O COKPALYEHNM BIIOXKEHUN B OO/INraynu CTpaH
EC. OgHako cratucruka o CLUA cerofgHA BHOBb MOXET OKa3arbCA
JIYYLIE OXKUAAHUY, YTO MPOJOIIKUT OKA3bIBATh [aB/IEHNE HA treasur-
fes. B pe3ysnibTare rno uroram ropros goxogHocts UST'10 Beipoc/ia Ha
36.11. — 40 3,19%, UST'30 — tarxe Ha 3 6.11. — 4o 4,09%.

XoTAa KapauHanbHO cuTyauua B EBpone He nmomeHsanacb, 6ecriokos-
CTBa MHBECTOPOB MOCTENEHHO CHMUXAtOTCA B HAQEXAe, UTo npobnem-
HbIM CTpaHaM BCe e yAacTCA COKpPaTUTb cBou AedpuumnTbl 610>KeTOB.
Kpome TOro, rnaeHbin s3koHommcT O3CP 3aasun, uto EBpone ygacrtca
n36exaTb BTOPOW BOJHbI Kpr3nca. TakKe MO3UTUBHO Ha CKITOHHOCTb
VIHBECTOPOB K PUCKY BYepa noBnmanu gaHHble n3 CLUA, roe 3axassi
Ha TOBapbl /INTETBHOIO 10/1b30BaHNA B aripesie Bblpocn Ha 2,9%, a
nepecMoTpPEHHbIe AaHHbIe 3@ MapT OKa3alncb HAMHOIO NyyLle.

Ha atom doHe koruposku rocoymar CLUA okazanuce rnog [4as/ieHuem.
Kpome TOro, MHBECTOPbl OMacalTCA, UYTO TeKylme [OXOAHOCTU
treasuries, HaxoAAWMeca Ha rofoBbIX MUHUMYMAX, BbIrAOAT HEMnpu-
BNeKaTeslbHO, N CNpoc npu pasmMelleHnn cerogHa UST'7 MmoxeT oka-
3aTbCA HEBBICOKUM.

B uenom, KoTnpoBKam treasuries Heobxoama TexXHNYECKaa Koppek-
LUWA, XOTA CUTYaLnAa B MUPOBOY SKOHOMUKE OCTAETCA HECTaOUIIbHOM
1 maccoBbll Bbixod 13 UST He oxnpaetca. VMiIHBecTopbl NpoosiKaoT
cneguTb 3a CUTyauureln BOKpyr EBpo3oHbl — BUepa rnaBa KMTanlckoro
rocynapctBeHHoro uHeectdoHaga China Investment Corp. 3asaBun,
yTo GOHA HaMepeH NMepecMoTpPeTb MPOLIEHTHbIE COOTHOLLEHUSA FoC-
6Gymar cTpaH eBPO30Hbl B CTOPOHY CHVIXKEHUA.

CerogHAa BbIAYT BaxHble garHHblie no CLLUA — 5To HepgenbHaA cTaTu-
CTUKa MO PbIHKY TpyAa v oueHka BBI1 ctanbl 3a | kKB. 2010 r. B uenom,
Mbl He OXuhaem CpPrNpu3oB — MNOCedHAA CTaTUCTUKa BbIXOOQUT
OUeHb HEernoxon. IToO MOXeT CnocobCTBOBaTb MPOAOIIKEHMIO KO-
pekuum rocéymar CLUA.

CyBepeHHble eBpoobnurayum PO u EM
BHewHnii $oH BYepa criocob6CTBOBAsI OTCKOKY pPa3BUBAIOLYNXCA PbIH-
KOB 110C/1€ pe3Kov rpocagrv HakaHyHe. CerogHa Mbl OXUAaemM Co-
XPaHeHWA Cripoca Ha cyBeperHble 60HAbI EM B pamkax KoHconvga-
ynu peIHKAa. 3TOMYy, B MEPBYIO OYEPERL, OYAYT CIOCOOCTBOBATH Pac-
Tyime LyeHbl Ha IHeproHocuren. Bmecre ¢ rem, roBoputb O cCMeHe
TPEHAA, Ha HaLL B3r/184, 1OKa PaHo.

HoxopHocTb Bbinycka RUS30 BUepa cHM3MNacb Ha 19 6.n. - o 5,65%,
RUS20 - Ha 24 6.n. — 0o 5,78% rofoBbix, Cp34 MeXay POCCUNCKMMU
M amepuKaHckuMmun 6ymaramu (Rus’30 n UST'10) cy3unca Ha 22 6.n. —
[o 246 6.n. MHgexc EMB/+cHusunca Ha 15 6.n. — go 340 6.n.

MO3UTUBHO Ha OTEYECTBEHHbIV PbIHOK eBpoobnMraymin 0yayT BAvATb
PacTyyne L{eHbl Ha HEPTb, KOTOpbIe yxxe JocTuriiv 572 3a bapp. Pocty
CTOMMOCTW «YepPHOro 30510Ta» CNOCcoH6CTBOBaNM BUYepallHMe AaHHble
oT MuHaHepro CLUA, yka3aBLIMM Ha COKpalleHne 3anacoB 6eH3nHa n
OVUCTUNNATOB B CTPAHE Ha NPOLUIoN HeJene.

CeroiHA Mbl OXKMAaeM MNPOAOIKEHUA MOKYMNOK Ha pbliHKe rocbymar
EM. Kak mMbl oTMeuanu B npeablaywmx 063opax, PpoCcCMnckme 6oHabl
Mpu 3TOM COXpaHsAT 6onee BbICOKMI NOTEHLMaN pocTa Ha ¢poHe BOC-
CTaHOBNEHMA HePTAHbIX KOTUPOBOK. BMecTe ¢ TeM, Mb/ 1OKa HE BEPYIM
B c1om HUCxo4Aauero tpeH4a — dyHaameHTanbHo cntyauma B EBpone
(OCHOBHOIO NCTOYHMKA BOSTHEHWIN NHBECTOPOB) HE U3MEHUNACD.
KOpI'IOpaTI/IBHbIe eBpoo6n|/|rau,|/||/|

B KoprnopaTVBHOM cermeHTe BUepa Takke npeobnajanv NOKymnKu.
OpHako, 6GOJMbLWNHCTBO WIPOKOB Ha PblHKE CMOTPAT AOCTAaTOYHO
KPaTKOCPOYHO Ha Oymaru, OTKpblBas B OCHOBHOM CMeKyNATUBHbIE
no3viyun.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

0s Kpusbie gpoxogHoctn OD3 n NDF Ha 26/5/2010 0s
1 noxopHocTs,% T

rOf0BbIX °

Atopauus, net
3.5 T T T T T T T T T T 3.5

0 1 2 3 4 5 6 7 8 9 10 N
Boinyckun 003

Kpwveaa NDF (np.wuk.) ®

Jlnpepbl obopoTa 3a 26/5/2010 (gox-ctb no Close)

Cucrema-01 (8.7%)
Cn6Tnk-806 (0%)
Mrlop62-06 (7.8%)
Cucrema-02 (8.7%)
tepa®-1(10.1%)
CeBCT1-b0O1 (7.9%)
HC-¢puH. 01 (10.2%)
AVXKK 906 (9%)
Meuen BO-3 (10.2%)
HJIMK BO-5 (8.3%)

1000

JNupepbl n ayTcangepsl 26/5/2010 (pox-ctb no Close*)

SpIOHPPA0T (%) | I >
TonkHura-2 (%)7 _ 8.0
rC01(11%) | I 50

Mupakc 03 (%)7 I 50
MTC 01 (8.3%) | .

FA39KCD 1(25.4%) | 3.0

Nykonn BO7 (8.9%)7 -34

IOHMUNK 01 (19.4%)7 -4.0

Or0-arpo-3 (%)7 -4.5

TpaHcH$ 01 (7.8%)7 -4.7

10 5 0 5 10

M3meHeHue ueHbl 3a 26/5/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurayumn denepanbHOro 3amma

PeiHoK O@3 BYeEpa fBUrasca npeumyLyectBeHHo B 60KOBOM /JBu-
MKEHUM: MIHBECTOPbI [10KA HE CIIELLaT BXoaguTe B rocoymarv PO roka,
COXPaHAETCA BbICOKAA BOJIATU/IbHOCTb HA BHELHWX PbIHKaxX. Ha
STOM PpoHe MuH@UH Tak v HE CMOI Pa3sMeCcTUTb HOBbIF 5-71€THMY
Bbinyck O@D3 25074. CerogHA Mbl TakXKe He OXu[aem YBUAETH Cy-
LECTBEHHDBIX UIMEHEHUVI B XapPaKTEPE TOProB — PbIHOK MPOLO/IKAT
KOHCOJINANPOBATHCA P HU3IKOU AKTUBHOCTU MHBECTOPOB.

CraBkn NDF pep»atca Ha 4OCTaTOYHO KOM@POPTHOM YpPOBHE 4J1A
PbIHKa — MO TOAOBOMY KOHTPAKTy CerofgHA CTOMMOCTb AOCTUr/a
4,78%. Kpome Toro, pybnb BUepa U cerofHA akTUBHO OTbIrpbiBaeT
CBOV NO3MUMKN MO GMBaNOTHOM KOp3uHe, AocTurHys 34,21 py6. n
23,08 py6. COOTBETCTBEHHO.

YTo KacaeTca BUepallHero pasmeleHna MuHdunHa, To perynartopbl
He y4anoch pasmMeCcTuTh [aXXe UHAUKATUBHbI ob6bem OD3 25074.
YuntbiBasg KOHCEPBATUBHYIO NOAUTUKY MuHPUHa npu pa3meLleHu-
AX, NHBECTOPbl He 3axXOTenu BXOAWUTb B OJIMHHYK Oymary npu co-
XpaHALWenca BHelwHen HecTabunbHOCTU. B cBA3M € 3TOM, BUepa Ha
BTOPUYHOM PbIHKE aKTUBHOCTb Habnohanacb NpenmyLLeCTBEHHO B
KOPOTKMX BbIMyCKax.

JInpgepol pocta n nageHuns cpegu OM3 3a 26/5/2010, B %
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003 25065 |
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KopnopaTtuBHbie obnurauuu u PuMOB

BuepaiuHee oXvB/IeHNE PbIHKa C yTpa TaK v He epepocsio B ak-
TUBHBIVI CIIPOC Ha pybriesple oburayuu — 6ymarv B OCHOBHOM 3a-
oupanu ¢ «opepoB», B PE3V/IbTATE JOXOLHOCTU OYMar B CPEJHEM
CHU3NIUCH B pamkax cripaga bids/offer. CerogHa Mpl OXUAEM rpo-
LOJIKEHUA M/IaBHOIO BOCCTAHOBIIEHUSA PbIHKAE, XOTA [TOKa HE XKAEM,
Y70 [JAaHHBIVI POCT CPOPMUPYET YCTONYNBbIVI BOCXOLALYNY TPEHT —
BHELLIHUE PbIHKU COXPAHAIOT BbICOKYIO BOIATUILHOCTb.

Ha neHeXHOM pblHKe cuTyayma ocraeTca 6e3 usmeHeHui - pybne-
BOW JIMKBMAHOCTM 6onee yeM AOCTaTOYHO (OCTaTKU CpencTs u fe-
no3ntbl B LIb PO coctasnsatoT 1,1 TpaH. py6.), MHOAEKC CTaBOK MO Of-
HoAHeBHbIM Kpegutam MosPrime cHusunca ¢ 2,95% po 2,88% ro-
poBbiX. HaumoHanbHaa BanioTa Ha GOHe pocTa LieH Ha cbipbe 3a
BUEpa yKpenuacb Ha 55 Kon. — go 34,21 py6. no 6uBantoTHOM Kop-
31He.

Mbl NpofonXKaem COXPaHATb ONTUMM3M OTHOCUTENIbHO PbIHKa pyo6-
NeBOro [Jo/ra, HeCMOTPA Ha COXPaHAMLYIOCA BHELUHIO HecTa-
6unbHocTb. Cobniogas 6anaHc Mmexay BHELWHVMMU PUCKamMu 1 Npu-
BNleKaTeNbHOCTbIO PybneBbix Oymar Ha GOHe LIMPOKNX CNP3A0B K
ctraBke PEIMO LB, mbl pekomeHOyem HakarvimBarb KOPOTKUE U
CPEAHECPOYHBIE BbIMTYCKM JIOMOapAHbIX Oymar. Bmecte ¢ Tem, npeg-
CTaBnAeT MHTepec KOHCepBaTMBHAA MOKYMKa KOPOTKMX HeNoM-
GapaHbix BbinyckoB Il — kayectBeHHoro |l swenoHoB 4nA nosbllle-
HUA JOXOOAHOCTM Mo nopTdernto.

OTMeTUM, UTO 7TO3UTUBHBIE [AHHBIE 10 UHGALMY, ONYyONNKOBaH-
Hble BUepa (pocT Ha 0,1% 3a MpoLwny HeAeno), NoBbIWalT yBe-
PEHHOCTb B OUepefHOM CHUKeHUU CcTaBoK LIb B KoHUe TeKyuiero
mecsua.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHunsa n OCl)eprl

o MasnpombaHk, 5 872.60 MJTH. py6. o FTKCAXO, 1 OdepTa 2.00 mnpg. pyo6.
o Kb MUA (OAO), 3 29.73 MJTH. py6. o ABTOBAS, 4 OdeprTa 5.00 mnpga. py6.
0 MunduH Pecnybnukm Caxa (Axkytua), 34003 38.40 MJTH. py6.

o Huxeropopnckas obnactb, 34004 82.84 MJTH. py6. _
0 lMNeH3eHckas obnactb , 34002 2417 MJIH. py6. o MexlNpombaHk, 1 OdepTa 3.00 mnpga. py6.
o PXAO, 12 1114.50 MJIH. py6. o Kuncoumnoteka-OuHaHc, 3 OdepTa 1.50 mnpg. py6.
0 Poccenbxo3baHk, 8 251.80 MJTH. py6. o PXA, 11 OdeprTa 15.00 mnpg. py6.
o0 PoccenbxosbaHk, 9 25180  mnH. pyb6.

0 CeBepo-3anagHbivi Tenekom, 3 45.03 MJTH. py6. _
O TexHocuna-MHBecT, 1 239.34 MJTH. py6. o UTEPA ®NHAHC, 1 OdeprTa 5.00 mnpg. py6.
o Tomckas obnactb, 34037 65.83  mnH. py6.

BOCKpeceHbe 30 mada 2010 . _ mnpa. pyo6.
nATHUUA 28 madA 2010 . 1450.85 o [JenbtaKpegur, 2 MoraweHue 2.00 mnpg. pyo6.

o0 PocuHTep PectopaHTc, 3 89.75 MJTH. py6.

o Poccus, 39002(TCO-®IC) (ECIRIR ISR rotenenbHuk 31 Man 2010 . [ ] o36] wipapys.

o MaragaH, 31002 MoraweHne 0.36 mnpg. pyo6.
noHepenbHuK 31 masa 2010 . 30.75
O Kanyxckas obnactb, 34002 VAW I VT PNo ) C Rl BTOPHVIK 1 nioHA 2010 T. _ m mnpga. pyo.

o MaragaH, 31002 8.97 MJTH. py6. o Py6ex-Tntoc Pervon, 1 MoraweHne 1.00 mnpg. py6.
o CeBepo-3anagHbin Tenekom, 5 Odepra 3.00 mnpg. pyo6.
o0 bawkopTtocTaH, 25006 59.99 MJTH. py6.
0 BonraTenekowm, 3 38.99 MJTH. py6. o KOHTU-PYC, 1 MoraweHne 0.50 mnpg. pyb6.
o Boctok-Cepsuc-OuHaHc, BO-1 33.16  mnH.py6. O Kapenus, 34009 MoraweHune 0.75 mnpg. pyo6.
o Tnobyc-NusnHr-OuHaHc, 5 20.05  mnH. py6.
o pynna Yepkunsoso, 1 127.16 MJIH. py6. _
o *Kengopunoteka, 1 134.63 MJTH. py6. O BHewsKoHOM6aHK, 1 MoraweHne 2.00 mnpa. pyo6.
0 Wnterpa OuHaHc, 2 250.56 MJTH. py6. 0 MaxeeB OuHaHC, 1 MoraweHne 0.60 mnpg. pyo6.
0 MockBa, 58 378.15 MAH. py6. O bank CnypT, 2 Odepra 1.00 mnpa. py6.
0 Hwxkeropogckas obnactb, 34005 197.13 MJTH. py6. o WpKyTckaHepro, 1 Odepra 5.00 mnpga. pyo6.
0 Py6ex-Inioc PervoH, 1 99.73 MiH. py6. o0 POCCKAT-Kanutan, 1 Odepra 1.20 mnpa. py6.
0 PblbrHCKUI KabenbHbIn 3aBog, 1 0.02 MJTH. py6. o PocuHTep PectopaHTc, 3 OdepTa 1.00 mnpg. py6.
romania dworn 2010 || 5.50] wnpa. pyo,
0 baHk WHTe3a, 2 186.49 MJTH. py6. o HanbceAsb, 2 Odepra 2.00 mnpa. pyo6.
o BTB 24,3 31416  miH.py6. O MeTanncepBuc-gpuHaHc, 1 Odeprta 1.50 mnpg. py6.
0 JanbceAsb, 2 75.02 MIH. py6. o IOTK,5 Odepra 2.00 mnpa. pyo6.
o KOHTU-PYC, 1 31.79 MJTH. py6.
0 Mactep-baHk, 3 91.55 MAH. py6. O BTb24,3 Odepra 6.00 mnpg. pyo6.
o Megeab-OuHaHc, 1 30.86 MJTH. py6.
o Poccus, 35004(I'CO-MMNC) 1413.30 MIH. py6. O Ksagpa (TTK-4), 1 Odepra 5.00 mnpga. pyo6.
O TatdoHabaHK, 4 97.23 MJIH. py6.
0O TpaHcrascepsug, 1 142.11 MJTH. py6.
o tOTK, 5 75.30 MJTH. py6.

[MnaHmpyemblie BbiNyCcKu obnuraijmm

yetBepr 27 mas 2010 . 502.00f mnpg. pyob.

o JleHCneuCMY, BO-02 2.00 mnpa. py6b.
o OBP-13 500.00 mnpg. pyb.
3 2010 4.0 M Bbinnatol KyrnoHoB ] 0¢eprI n I'IOFaLIdCs 28.0
yeTBepr 3 NoHSA r. d pa. pyo6. 3018 20,0
o CuHTeppa, BO-1 5.00 mnpa. py6. ol 1 150
cpena 9 vnoHA 2010 . mnpga. pyo. 20 CE 5[ 10.0
O XaHTbl-MaHcUicKnii 6aHK, 2 3.00 mnpg. py6. 1072 B 5.0
-
yeTBepr 10 ntoHsA 2010 T. 3.00] mnpga. py6. 0.0 ‘ ‘ ‘ ‘ ‘ 0.0

O TpaHcKoHTeiiHep, 2 3.00  mnpp. py6. 27.manm 28.mam 29.man 30.manm 31.man 01.m0H
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpepa 26 masa 2010 .
0 03:50 AnoHwus: MpoTokonbl 3acegaHunsa baHka AnoHuu
0 03:50 AnoHwnA: IHaeKkc onToBbIX LieH Ha YCyru 3a anpenb
0 04:30 CLUA: BoictynneHue rnaebl OPC b.bepHaHKke Ha KoHbepeHUnn baHka AnoHnn
0 10:00 l'epmaHua: Hpekc noeepua notpebuTeneii 3a uioHb MporHos: 3.7
0 10:00 Benukobputanus: MHaeKc LeH Ha Xunbe 3a mai MporHo3s: 0.5%
0 16:30 CLUA: 3aka3bl Ha TOBapbl A/INTENbHOIO NOMb30BaHMA 3a anpenb [MporHo3s: 1.3%
0 16:30 CLLUA: 3aKka3bl Ha TOBapbl ANUTENBHOIO NONIb30BaHNA 6e3 yyeTa TPaHCNOPTHBIX CpeAcTB 3a anpenb MporHos: 0.3%
0 18:00 CLUA: Mpogaxkn Ha NepBNYHOM PbIHKE XubA 3a anpenb MNporHo3s: 420 Tbic.
o 18:30 CLLUA: 3anacbl HedTV 1 HedpTENPOAYKTOB 3a Heaento Jo 26 Mas

yetBepr 27 maa 2010 .
0 03:50 AnoHwua: Canbao Toproeoro 6anaHca 3a anpenb [porHo3s: ¥687.5 mnpa.
0 14:00 BenukobputaHus: Po3HnUHbIe Npoaaxu 3a Mai MNporHos: 14
0 16:30 CLUA: MpupocT BBI13a 1 kBapTtan MNMporHo3s: 3.5%
0 16:30 CLUA: JlnuHoe noTpebneHune 3a 1 kBapTan MporHos: 3.7%
0 16:30 CLUA: LleHoBon nHaekc BBl 3a 1 kaptan MNporHos: 0.9%
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuue 3a Hegento Ao 22 mad MNMporHos: 435 Toic.
0 17:00 l'epmaHus: IHgekc noTpebutenbckmx LeH 3a man MporHos: 0.1% m/m, 1.2% r/r

nATHMUA 28 maa 2010 .
o 03:00 BennkobputaHusa: iHpekc noTpebutenbckon ysepeHHoctn ot GfK 3a maii MporHos: -15
0 03:30 AnoHusA: Pacxofbl fomoBnagesnbLes 3a anpenb [MporHo3s: 2.5%
0 03:30 AnoHua: Haekc noTpebutenbCckux LieH 3a anpesb MporHos: -1.1%
0 03:30 AnoHwuA: YposeHb 6e3paboTtubl 3a anpesnb [MporHo3s: 5.0%
0 03:50 AnoHwuA: Po3HMYHbIe Npoaau 3a anpenb MporHos: -1.0% m/m 3.7% r/r
0 16:30 CLUA: JlnuHble pacxogbl 3a anpenb [MporHo3s: 0.3%
0 16:30 CLUA: JlnuHble goxogbl 3a anpenb NporHos: 0.5%
0 16:30 CLUA: Hpekc-gednatop pacxopoB Ha noTpebneHuve 3a anpenb MNporHos: 1.1%
0 17:45 CLUA: lHgeKkc fenoBo akTMBHOCTM 3a Mali [TporHo3: 62.2
0 17:55 CLUA: lHgeKc HacTpoeHuA Nno AaHHbIM MuuunraHckoro YHmBepcuTeTa 3a Mai [porHo3s: 73.4

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykoBoAcCTBO
3!/|6apeB Aennc Anekcanpposuy PykoBogutenb genaprtameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB [leHnc BaneHTUHOBUY
P 70-47-

Tulinov@psbank.ru YKOBOAMUTENb AenapTameHTa 0 38
MuneHuH Ceprein Bnagumuposuy

70-47-94
Milenin@psbank.ru 3amecTuTenb pykoBoauTens genaptameHTa 0-47-9
Cy660TMHa Mapusa AnekcaHapoBHa 3amecTuTenb PyKoBOAUTENS AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutunyeckoe ynpasieHune
rp.muKe.qu Omntpun AnekcaHgposuu PbIHOK O6AMFaLIWil 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH Amvtpunia Bnagumuposny -, oBAMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapyu<os Esrenvit l0pbesuy PbIHOK o6nuraumin 70-47-35
Zharikov@psbank.ru
Laros Oner bopucosuu PbIHKI aKLWI 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHApOBuY BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru
YnpaBsneHune TOproesnu n npoaaxx
Nan¢unos AnekcaHgp Cepreesuny CUHAMKaLMA 1 MPOAaXM Mpsamoii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
FlanamuHa UpuHa AnekcaHppoBHa CuHANKALMA 1 NPOAAXKMN Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonuin IOpbeBuyY Tpeinep Mpsmon: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa lOnua BukToposHa Tpengep Mpsmolt: +7(495)705-90-68 mnun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuy Tpelipgep Mpamoi: +7(495)705-97-57 unn
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23
KoBaneHKo Kupunn Anekceesuuy MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 unu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YHpaBneHme no pa60Te C HESMUCCNOHHbIMU AONTOBbIMU obsAzaTenbcTBamm

bapaHouHukoB AnekcaHgp Cepreesuy Onepauuu c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

Hactoawmin nHpopmaLMoHHO-aHaNUTUYECKNI 0630p NPeAoCTaBNAETCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 HE COAEePXUT peKoMeHJaunii unm
npeanioxeHunit o copeplueHnn caenok. OAO «pomcBaA3bbaHK» yBeOMIIAET, UTO UCMOJSIb30BaHMe NpeAcTaBieHHoN nHGopMaLnn He obecrieurBaeT 3alynTy OT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N €ro COTPYAHUKMN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBIeHHOM
nHbopMaLnK, a TakKe NOCNeACTBUA €€ NCMONb30BaHWA, U OCTaBAIOT 3a cO60
npaBo NepecMoTpeTb ee cofleprkaHune B S1Ilo60 MOMEHT 6e3 NpeBapuUTENIbHOro YBeAOMIEHUA.

Hactosawmm yBegomnsaem BceX 3anHTEPECOBaHHbIX 1ML, O TOM, YTO MPU NOAroTOBKe 0630pa 1Cnosib3oBanacb MHbopMauus, nonyyeHHas ns cetm IHTepHer, a
TaKXKe APYrX OTKPbITbIX ICTOYHUKOB MHGOPMaLmnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.
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