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KpaTkuin 0630p 4ONroBbiX PbIHKOB
BTopHuUK 27 okTtaA6pa 2009 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 260kt  3mmax 3mmin 12mmax 12mmin
UST'10, % 3.56 3.85 3.18 3.97 2.08
Rus'30, % 5.74 7.53 537 1255 5.37
0®3'46018,% 9.02 1296 890 15.95 7.69
Libor $ 3M,% 0.28 0.50 0.28 3.51 0.28
Euribor 3M,% 0.73 0.91 0.73 4.91 0.73
Mibor 3M,% 849 1199 849  30.88 8.49
EUR/USD 1488 1503 1403 1.503 1.245
USD/RUR 29.05 3238 2895 3634 26.78

LiutaTta gHA

«Camasa TPYAHAaA /1A MOHUMAaHUA Belyb Ha CBEeTe — 3TC
1104 O0XOLHbIVI HAJIO».
(Anb6epT SViHLLITEVIH)

O6nuraumm KasHauencrea CLUA

Topru rocéymaramm CLUA B noHedenbHUK 3aBepLuu-
NUCb CHUXEHMEM KOTMPOBOK YeTBEPTLIN AeHb noapan
B NMpeaaBepun PeKopaHbIX npoaax treasuries Ha $123
MIpPA. Ha 3TOM Hepene. Bnpouem, Ha CerogHALWHUX TOP-
rax CTOUT OXKUaaTb CHUXKeHnsA gasneHna Ha UST B cBA3n
C Ha6nopalwenca Koppekumen Ha MUPoBbIX GoHAOO-
BbIX Maowagkax. CMm. cTp. 3

CyBepeHHble obnurauum PO n EM

Poccuinckue rocbymaru BUepa NpoOAoKNAN KOppPeKTun-
poBaTbCA, HaxoAAacb BOMM3U PaBHOBECHOIO YPOBHSA
paccunmTtaHHOro Hamu — 5,6% - 5,7% rogosbix NO BbiNycC-
Ky Rus’30. Ha Tekywmin mOmeHT MnoTeHumana pocTta y
poCcnncKmx bymar Mbl He BUAMM U OXXUAAEM UX ABUKE-
HUA BMECTE C PbIHKOM. CMm. cTp. 3

KopnopaTtuBHbie pybneBbie obnurayum

B cekTope KoprnopaTuBHbIX obnuraumin u obnurauuni
PUMOB Ha Toprax B noHefenbHUK Habnoganocb 6oko-
BOe [BWKEHME KOTUPOBOK — CKa3blBAeTCA KaK Hanoro-
Bblli Mepuiod, Tak 1 OGOMbLION «HABeC» MepPBUYHOro
NpeaioXeHna Npu OTCYTCTBUW AaSibHENLWero noTeH-

Lurasia pocTta pbiHKa. CM. cTp. 4

HoBoctn n kKommeHTapuu

HJTIMK, TTK-1 CM. cTp. 2
MNMokasaTtenn 6aHKOBCKO NMMKBUAHOCTN N3meHeHne

OcTaTKM Ha K/c 6aHKOB 493.0 574.0 -81.0

[eno3uTbl 6aHkos B LIb 250.9 266.6 -15.7

Canbgo onepauuin b PO 83.3 19.0 64.3

(Mnpa. py6.) (27.10.2009)  (26.10.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpO3KOHOMI/I Ka n 6aHKOBCKasn
cncTtema

YnucneHHOCTb 6e3paboTHbIX 3a Hepdeno CHU3uacb Ha
0,2% - 0o 2 mMiH. 15 Tbic. yenoBek. Kak roBoputcsi B cO06-
WweHun MuHUCTepPCTBa 34PaBOOXPaHEHMA U COLMANbHOIO
Pa3BUTUA, 33 MUHYBLLYIO HEOeMo CHUXEeHVEe YUCIIeHHOCTU
6e3paboTHbIX rpakaaH NponsoLuno B 43 cybbektax PO.

BBl Poccumn B AHBape-ceHTAGpe 2009 r. CHW3MACA, Mo
npenBapuTenbHoOM oueHke MSP, B cpaBHeHUM € aHanormnu-
HbIM Nepuogom 2008 r. Ha 10%. BBl PO B ceHTAGpe 2009 T.
Mo cpaBHeHUOo C ceHTAGpem 2008 r. cHu3mnicA Ha 8,6%. B
aBrycte 2009 r. nageHue BBIT P® 6bino Ha yposHe 10,5%.
MNMocne 3amepneHusa B aBrycte Ha 0,1%, B ceHTAGpe pocT
BBI coctaBun 0,5%.

HoBocCTu pblHKa obnurauuni

HJIMK: Moody's ynyuywmnno nporHo3 no pentunry HJIMK c
«HEeraTMBHOIrO» Ha «CTabWJbHbIN». YNyylleHre NporHo3a no
penTuHry ceasaHo c Tem, yto HJIMK cymen nokasaTtb nosno-
>KNTeNbHble OMepauMoHHble N KpeduTHble napameTpbl B
2008 r. n | n/r 2009 r., oTMeYaeT areHTCcTBO. HanomHum,
HJTIMK OTKpbIn KHUIY 3asABOK Ha pasmelieHme 3-NeTHUX
61pkeBbIx obnuraumii 5 cepum Ha 10 mapg. py6., opneHTnp
CTaBKU KynoHa cocTtasnsaeT 10,75% - 11,0% roposbix. bup-
»KeBOe pasmeLleHne 3an/IaHNPOBaHO Ha 3 HOAGPA.

HJIMK oguH n3 campix HU3KO3aTPaTHbIX POCCUVICKUX [1PO-
u3BoguTENEN B CEKTOPE YEPHOV METAJIIYPIrv, YTO BMECTE
C KOHCEepBAaTUBHOY [OJIrOBOY HAarpy3kow obecrieyuBaer
HJIMK cambivi BbICOKUVI YpPOBEHb KPEAUTHbLIX PEVITUHIOB
cpegn poccuvickux merasaiypros (BBB-/Bal/BB+). Bo Il n/r
2009 r. HIIMK otmeyuaer yBenimyeHue 3arpy3kv rnpon3Bog-
CTBEHHBIX MOLYHOCTEV O L[OKPUINCHOIO YPOBHA U pPOCT
yeH Ha npogykymio. Ha 30.06.2009 r. ¢puHaHCoOBbIVI JOSIT
HJ/IMK cocraBun 52,8 mapg., YTO rpPakTUYECKU COMOCTaBu-
MO C pa3MepPOM [EHEXHBIX CPELCTB U 4EMO3UTOB HA 6aslaH-
ce - S2,1 mapg. lMnanupyempsii Boinyck HIIMK ¢ npemueri
nopsagka 150 6.1. K COnocTaBUMBbIM 110 JOPALUN BbIMYCKam
PXK/L] m Mocksbl 6yger uHtepeceH uHBecropam. [lpu 31om,
YYNTBEIBAA O0JsIEee BbICOKOE KpeguTHoe KavyecTtso H/IMK o
cpasHeruno ¢ Cesepcrasnbro (BB-/Ba3/B+), cripsg rnopagka
50-70 6.11. mexxgy 6ymaramuv SMUTEHTOB BbIIJISAUT Opas-
AarHHbIM.

MCOO CesCr EBpasz Meuen HIIMK
6mM2009  6mM2009  3m2009 2008  6mM2009

Yucroivi gonr 5262 7862 4962 850 71204

Kanuran 8239 9884 3743 8723 7 926

Bbipyyka 5648 4485 71179 17699 2586

EBITDA -167 468 -474 4538 437

dncras rpi- 944 -999 691 2279  -320

6b11b

Yucrewi gonr/

EBITDA 84 a2 "4

UICTOYHIIK: JaHHBIE KOMITaHUY, PacyeTs! [IPpoMcBA3bOaHKa
MoHacTbipLmH Jmutpu, monastyrshin@psbank.ru

JNIYKOWN: Fitch npuceonno npeacTosuemy Bbinycky o6mu-
raunin JIYKOW/la oxkupaembiit pedtuHr BBB-. HanomHum,
JNIYKOWJ1 Ha 3Ton Hepene fOMXKeH HayaTb POY[-LIOy HOBO-
ro BbiNycka eBpoobnuraumii HOMMHUPOBAHHOIO B AOJa-
pax. O6bem BbiMycKa MOXeT cocTaBuTtb $0,5 - $1,0 mnpa,.

HoBocTn smuteHTOB

CeBepcTanb B AHBape-ceHTAbGpe 2009 r. cHM3WMa Npon3Boa-
CTBO cTanu Ha 24,5% no cpaBHeHUIO C aHaNOMMMUYHbIM Nepuro-
aom 2008 r. - go 12,13 MAH. T, rOBOPUTCA B MaTepuranax Kom-
naHuwn. B lll kB. 2009 r. 6biI10 Npoun3BefeHo 4,52 MAH. T CTanu,
yTo Ha 19% 60onblue, yem Bo Il KB. 2009 r., a oTHOCUTEeNbHO Il
KB. 2008 r. CHUXeHne Npon3BOACTBA CTanun coctaBuno 25%.

TrK-1 B 1 n/r 2009 r. no MC®O nonyymna YncTyto NprbbIb B
pasmepe 2,401 mnpga. pyb. NpoTVB yObITKA 3@ aHaNOrMYHbIN
nepvion 2008 r. B pazmepe 408 mnH. py6. Boipyuka TI'K-1 3a
OTYeTHbIN Nnepuopg yBenmuunacb Ha 20,9% - go 21,245 mnpa.
py6. onrocpouHble 06513aTenbCTBa KOMMAHUN COKPATUINCD
c 31 pekabpsa 2008 r. no 30 utoHa 2009 r. Ha 17,3% - po 4,733
MIpA. py6., KpaTKOCPOUHble YBEMUYUIINCL 3@ OTUYETHbIN Me-
pvog Ha 30,4% - o 17,520 mnpa. pyo.

B yenom, nomrtuBHada oryetHocrb TTK-1 3a | n/r 2009 r. He
CTana croprnpuv3om 4189 PbIHKa — POCT BbIPYYKU 33 CYET I10-
BbILLIEHVSA SHEPrOTaPUPOB U [ATIBHEVLLIEN JTIMOEPATNIALNN
PbIHKAa 3/3 BKYne C paboTovi Haf U3[EPKKaMU [EMOHCTPU-
PYIOT MPaKTUYECKU BCE KPYITHEeVLINE TeHEPUPYIOLNE KOM-
naHnm cekropa. CTout oTMETUTL, YTO cpegn TIK Hanbosib-
Wi 3PPEKT oT inbepannzaynmn pbiHKa 3/3 (c uwsig 2009 r. —
50%) moxer rnonyyutb umeHHo TIK-1, umerowjas coOBOKyri-
HYIO [OJIIO TygporeHepaynun B YCTaHOB/IEHHOV MOLHOCTU
46%. HecmoTtpa Ha oLy TUMBbIV POCT KPEAUTHOIo MopTHesia
TTK-1 6r1arogapAa ornepexaroyemy pocTy PuHaHCOBbIX MOKA-
3aresiedi MpUBEREHHbIVI Mokaszaresib Yuctoivi 4oar/EBITDA 3a
6 mec. 2009 r. coctaBu/l MeHbLue 1x. Mbl pekomeHgyem obpa-
TUTE BHUMAaHne Ha 2 Bblrnyck obauraymvi TTK-1 ¢ goxogHo-
crero 11,7% w gropaymvev 1,5 roga. Ha Haw B3riq4, rnpu co-
1OCTaBUMOM KPEGUTHOM pUcke ripemud B 100 6.11. 3a MeHb-
Wi Macltab busHeca K KpuBovi MocCsHepro KoM Be-
JIMKA.

mp4. pye. 6M09 6M08 Usm., %
Bbipyyka 21.25 17.57 20.9%
EBITDA 4.75 0.88 440.8%
Yucras rnpubbiib 240 -0.41 -
Yucrei gosr 577 2.66 117.1%
Yucreii gonr/EBITDA 067 1.57 -59.9%
PerrabenbHocTb EBITDA, % 22.4% 5.0% +17.4m.n.

UCTOYHMK: faHHbIE KOMIIaHUY, pacyeTs! [IpomcBa3b6aHKa
[puykesuy mutpund, gritskevich@psbank.ru

Fpynna JICP: unctbih yobiTok rpynnel no MCOO B | n/r 2009
r. coctaBun 188 MiH. py6. NpoTuB Npubbinv B pasmepe 70
MJTH. py6. rogom paHee. Boipyuka JICP 3a oTUeTHbIN Nepuog,
ymMeHbwmnacb Ha 8% - go 20,33 mnpg. py6., BanoBas npu-
Oblb cHM3MNAcb Ha 15% - go 7,1 mnpg. py6. NokasaTtenb
EBITDA ymeHbwwuncsa Ha 2% - go 5,7 mnpa. py6., mapxa
EBITDA coctaBunia 28% npoTtuB 26% 3a aHanornyHbIA nepu-
o 2008 r. Yuctbin gonr JICP no coctoaHuto Ha 30 noHA 2009
r.ysenuuuncs Ha 14,64% - no 38,55 mnpa. py6.

AOK «Cucrema»: Moody's nomectnno perntuHr AOK «Cucre-
Ma» B CMMCOK Ha MepecMoTpP C BO3MOXHbIM MOBbILLEHNEM.
JaHHoe pelleHne 6bI10 NPUHATO B CBA3M CO 3HAUMTENbHbIM
ynyJdweHnem noptdensa NMKBUAHOCTA KOMMNaHUKW 3a nocnen-
HMe 6 Mec., a TakXKe B CBA3M C HeAaBHMM MOATBEPXKAEHVEM
PEeNTUHIOB KntoueBblX nogpasgeneHnin CructeMbl, KOMMAAHWA
MTC (Ba2, «ctabunbHbln») n Komctap (Ba3, «ctabunbHbIN»).

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 26 okT 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MUH,
UST'2 Ytm, % 1.03 1.30 0.86 1.65 0.65
UST'5 Ytm, % 2.49 2.82 217 292 1.26
UST'10 Ytm, % 3.56 3.85 3.18 3.97 2.08
UST'30 Ytm, % 4.37 4.63 3.96 4.76 2.52
Rus'30 Ytm, % 5.74 7.53 5.37 12.55 5.37
cnpag K UST'10 2187 3983 196.1 919.0 196.1

anp-09

Jlnpepbl NafeHns 1 pocTa pbiHKa BaslOTHbIX

OvHamuka cnpsgos K UST'10

ntoH-09

CDS Russia 1Y (np. Wwk.)

EMBI+ spread
Russia spread
Mexico spread
Brazil spread
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M3meHeHne fox-cTn B 6a3ncHbIX nyHKTax (6.n.) 3a 26/10/2009

O6nurauumn KasHauencrtsa CLLUA

Topru rocoymaramu CLLUA B MOHERE/IbHUK 3aBEPLUNITUCE CHUXKEHUEM
KOTUPOBOK YeTBEPTbIVI [AEHb O4PALA B MPEAABEPUN PEKOPLHbIX
npogax treasuries Ha 5123 mapyg. Ha 31ovi Hegesne. Bripoyem, Ha ce-
FOQHALIHUX TOPrax CTOUT OXUAATb CHUXEHUA f[assienna Ha UST s
CBA3M C HaOJIIOAAIOLYENICA KOPPEKUNEN HAa MUPOBbLIX GOHLJOBbIX
mowagkax. B pesynprare no wuroram topros goxogHocte UST'1C
yBenmynaace Ha 6 6.1. - 4o 3,56%, UST30 — Ha 8 6.11. - 4,37% rogo-
BbIX.

KasHavevictBo CLUA B oyepenHori pa3 6ber pexkopssl no obbemy
HOBOIO MPEf/IOKEHUA treasuries Nocne Npojaxu B KoHue utona oy-
mMar Ha $115 mnpa. Buepa 6bi10 npogaHo $7 mnpa. 5-netHux TIPS,
cerofiHs nporgeT aykuuoH no pasmelteHuo UST'2 Ha $44 mnpa.,
3aBTpa - UST'5 Ha $41 mnpa. v B yetsepr UST'7 Ha $31 mapa.

JononHutenbHoOe faBneHve Ha ANVHHbIM KOHEeL, KPMBOW OOXOLHO-
CTW treasuries OKa3blBalOT O3BYYEHHbIE He[laBHO /1/1aHbl Ka3Ha4yevicT-
Ba 110 YA/TNHEHWIO [IopaLnu KpeguTHoro noprgena UST ¢ 4 et (mu-
HUMYM 3a 26 71€T) 4O 6 /1eT. ITO MOXKET 03HauyaTb, YTO MOCse BbiNycKa
KPaTKOCPOUHbIX 06513aTenbcTB Ha $1,9 mnpa. KasHaueinctBo yBenu-
unT npegnoxxeHne UST'10 n UST'30 npumepHo Ha 40% - po $600
Mnpa. pyo.

Kpome Toro, He ocrnabeBaroT NHPALNOHHBIE OXULAAHUA 10C/IE -
FaHTCKUX BJINBAHUV JINKBUAHOCTU B purHaHcoByro cucrtemy CLUA pna
npeoponeHus Kpmsnca. KocBeHHO 3TO MOATBep»KAaeTcA pe3ysbTa-
TamMn BUYepalHuX npofax 5-netHux TIPS Ha $7 mnpa. — cnpoc npe-
Bblcu npepnoxeHne B 3,1 pasa (MakcMMym c okTabpa 1997 r.), a
AoxofHocTb coctaBmna 0,769%, ynas ¢ 1,278% Ha npoLnom anperb-
CKOM ayKLMOHe.

BmecTe C TeMm, CErofiHa Mbl OXUAAEM BOCCTAHOB/IEHNA CIIPOCa Ha
treasuries Ha $oHe KOppeKuUn Ha BeayLmnx MUPOBBIX MOLiaAKax.
Takke onpefensioLllemM CTaHET 3HaUeHVe LIeHOBOIoO NHAEKCA Ha »Ku-
nbe S&P/Case-Shiller 3a aBrycT, KoTopoe 6yaeTt onyb6anmkoBaHo cero-
aHs.

CyBepeHHble eBpoobnuraumm PO n EM
Poccuvickne rocoymarvi BYEPA [IPOLOMKNIN KOPPEKTUPOBATHCA,
HaxogAchb BOIM3N PaBHOBECHOIO YPOBHA pacCqdUTaHHOro Hamuv -
5,6% - 5,7% rogossix ro oeinycky Rus’30.

JasneHune Ha cyBepeHHbIe BYyMaruv Pa3BUBarOLYNXCA CTPAH OKAa3blIBa-
eT rPpofo/MKarLYNVICA POCT JoxogHocTer UST, a TakxKe »KenaHue 3a-
dunKkcnmpoBaTb MpubbISib MO PUCKOBAHHbIM akKTMBaM B OTCYTCTBUU
HOBbIX MO3UTUBHbIX HOBOCTEN, CMOCOOHbIX CABUHYTb PbIHKM. Ha 3TOM
doHe cBOAHbIN HAEKC EMBI+ rpogonxmn 60K0BoO€E ABUXEHUE, CHN-
3uBLWKXCb Ha 1 6.n. — go 303 6.n.

Kotnposku Rus’30 3akpbuincb Ha ypoBHe 111% oT HOMUWHana, 4to
COOTBETCTBYeT AOXOAHOCTM 5,74% rogoBbIX, CpP34 MeXxay poccum-
CKVMWN N aMepUuKaHCKuMn 6ymaramum (Rus’30 n UST'10) cy3wunca Ha 2
6.n. - no 219 6.n. Ha rexyimusi MOMEHT rOoTeHLnana pocra y pPoccui-
CKUX BymMar Mbl HE BUAUM U OXU[AEM UX JBUXKEHNA BMECTE C PblH-
KOM.

KOpI'IOpaTI/IBH ble eBpoo6nv|raL|,vw|

B KOpriopatrBHOM CErMEHTE EBPOOOIUraLni 0ObEMbI TOProB U aK-
TUBHOCTb WHBECTOPOB OCTAlOTCA HEBBICOKUMU — Bcieg 3a UST u
Rus30 KOTUPOBKY KOPIIOPATUBHbIX BbIMYCKOB M/IABHO CI1O/133I0T Ha
HU3KUX 060pOTax.

SIBHbIX MAEN Ha PbIHKE NMPAKTUYECKM He OCTanocCh, B pesysibTate Yyero
HacTpOEHUSA NHBECTOPOB MEHSAIOTCA BC/IE 33 [BUKEHNEM CYBEPEH-
HbIX €BpOOOHAOB. BmecTe ¢ Tem, NFPOKM MOKa He HamepeHbl 1N36aB-
NATbCA OT eBPOOOHAOB POCCUNCKUX SMUTEHTOB, Noabupas Gymaru
Ha OTKaTaX pPblHKa.

CerofHs CTouUT OXKKMAaTb NMPOAOIIKEHNA «OOKOBMKA» Ha PbIHKE.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




O MpomcBA3bOaHK

PybneBble obnunraummn

o Kpubie poxogHoctn OD3 n NDF Ha 26/10/2009 )

[OX0AHOCTb, %
rofjoBbixX

10.0 -+ 10.0

Atopauws, net
6.0 T T T T T T T T T T 6.0

0 1 2 3 4 5 6 7 8 9 10 M1
Bbinyckn 003 Kpusas 003

Kpusaa NDF (np.wk.) @

Jlnpepbl obopoTa 3a 26/10/2009 (gox-ctb no Close)
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JNnpepsbl n ayTcangepbl 26/10/2009 (nox-ctb no Close*)

MK 06.01 (37.3%) | I 50
3onCenurp2 (89.5%)7 L
Yygawns-07 (11.4%) | B s
Oro-arpo-3 (%)7 Il sy
Mertcepe-01 (16.3%) | M s
JNeHsHepro02 (1 3.7%)7 -4.9
MpomTp0306 (74.3%)7 -5.0
PycMacna-2 (%)7 -5.0
HOK-02 (23.1%) | -5.1
[BTF-0 01 (%) | -6.0
G0 5 o 5 10 15 2

3meHeHwme ueHbl 3a 26/10/2009, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nuraunn pengepanbHOro 3amma

OCHOBHBIM OPUCHTUPOM [J18 HArpasB/1eHUA 4BUKEHUA pbIHKa OD5
ocrarrca craskn NDF. Buepa ripu pocre rogosoro NDF Ha 14 6.11. -
40 7,56% nnkBugHocTb B OD3 pe3KO CHU3MIACh, U Ha MaJlbIX OObe-
max Kpusaa OD3 noBsicuiack B ripegesnax 3 6.11.

O6bem TOproe OM3 Ha BuUepalHUX Toprax coctaBun Bcero 0,6
mnpg. py6. npotus 1,8 mnpa. py6. HakaHyHe. CerogHA ¢ yTpa Ha-
onwgaerca cHuxeHue Kpuvsovi NDF — TOQOBOM  KOHTPAKT
NDF gocturan 7,16% rofoBbix Npu cTabunbHOM 61BanNOTHON KOp-
3/IHE BOMPEKN CHVXKEHWIO LieH Ha dHeproHocuTenwu. £cmm fgaHHblb
TpeHg o craBkam NDF coxpaHuTCH, CTOUT OXMAaTh CEerofgHA Bo-
306HOoB1EHNA Cripoca Ha OD3.

Kpome TOro, MHBecTopbl HaxoOATCA B OXUAAHUM [JOpa3sMelleHus
O®3 25069 Ha 10 mnpa. py6b., KoTopoe MHOUH NpoBedeT B cpeay.
BmecTte c Tem, NO Hawemy MHeEHMIO, OuepedHON 3Tan pocTa KOTUPO-
BOK OM3 61130K K 3aBEPLUEHUIO — /14 [TPOLOIIXKEHNA POCTa NMPO-
KU, BEPOATHO, BO3bMYT HEOO/IbLLIOV nepepsiB. [pn 3TOM, Lenbio no
rogosomMmy NDF mbl BUgnm ypoBeHb B 6,3% rogoBbiX.

Jiupepel pocta v napeHus cpean O®3 3a 26/10/2009, B %

0®3 25059 0.25
0d346018 -0.05 |

0d3 25069 -0.05

03 25068 -0.10

0d3 25067 -0.17

013 26202-p.35

-0.4 -0.3 -0.2 -0.1 0.0 0.1 0.2 0.3

KopnopatuneHble o6nurayum n PuMOB

B ceKktope kopriopatvBHbix obsrayui u obauraymvi PUMORB Ha
TOoprax B rOHEAE/IbHUK HAab/II04a1oct BOKOBOE [BUXEHNE KOTU-
JPOBOK — CKa3bIBAETCA KaK HAaJIOrOBBIVI 1epUOf, TaK v 60/IbLIOV «HA-
BeC» epBUYHOrO IMPEAIIONEHNA IPU OTCYTCTBUMN [alIbHEVILLIErc
IOTEHLMNANA POCTA PbIHKA.

Bnpouem, Buepa cpaBHUTEIBHO 6E360/I€3HEHHO MPOLL/IA YIIaTa %
arkynzosB v HAIMA — o6bem 6aHKOBCKOW NIMKBUAHOCTM Ha cerogHsi
cHu3wmncsa Ha 11,5% - go 744 mnpga. py6., Npyyem CTaBKU Ha AeHeX-
HOM pPbIHKE OCTaBaNNCb CTabunbHbI B npeaenax 6% no Kpegutam
overnight. 3aBTpa HanoOroBbili NEPUOL 3aBEPLUNTCA YNIATON Hano-
ra Ha NnpuobISb.

CAEPKUBAET POCT PbIHKA Py O/I€BOro 4oJra v CyIeCcTBeHHbIVi 00 b-
emM repBUYHOro MPEIOXEHMS — 3a NOoCefHIo Hefeno obbem
TONbKO OOBABMEHHbIX Pa3MeLleHUN (He cumMTas roToBALMXCS Bbl-
NMyckoB) coctaBun 6ornee 170 mnpa. py6. Bnpouem, ns gaHHoro
ob6bema 110 mnpg. py6. NPUXOAUTCA Ha HOBble BbIMyCKN MOCKBBI,
KOTOpble MOoNb3YyTCA MOMYAPHOCTbIO Y MHBECTOPOB Gnaropaps
BbICOKOV NIMKBUAHOCTU U «wefpoctn» Mockom3arma npu pa3me-
weHnn bymar. OXugaHve «nepBUYKN» CKa3blBAeTCA Ha CHUXKEHUE
060pOTOB MO BTOPUYHBIM TOpPram — B OCHOBHOM peXMMe BYepa
0b6bem cAenokK cocTaBuil MeHee 2 Mnpg. pyb. npu cpegHem 3Haye-
HUW Ha YPOBHe 3 — 4 MmnpAa. py6.

Hpyrumm garrTopamy, CriocoOOCTBYOLNMI POPMUPOBAHUIO KOP-
PEKLMOHHBIX OXUAAHNY, ABJIAIOTCA BHELIHUY HEraTUBHbIVI POH, a
TaKXe MeperyVIeHHOCTb PbIHKA B OXUAAHNUA HOBOIO CHUXKEHMS
craBok L{b. Tekywaa cTtaBka pedpurHaHcupoBaHua B 10% ocTtaeTcA
HensMeHHoW y»ke 20 pabounx AHe Mo CPaBHEHMIO C NpeablgyLM
MPUHATUEM pPEeLIeHNA Mo cTaBke B TeyeHume 10 gHew. PaHee LB
0603Hauun MHAMKATUB No cTaBke Ha 2010 r. Ha ypoBHe 9% npu
coxpaHawLwemca 3amegneHnn nuonaummn. Takum ob6pasom, NoTeH-
uman B 1 N.n. B Te4eHme roaa He BbIrMAQUT Pe3KOo NO3UTMBHO.

lMoKka pbIHOK OCTaeTcA JOCTAaTOYHO CUJIbHbIM, OOHAKO CErofgHA Mbi
OXUJAaeM yBULETb KOPPEKLNOHHOE ABUXKEHNE PbIHKa NPU pPoOCTe
poxofHocTel no 6ymaram | swenoHa B npegenax 15 — 30 6.n.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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Bbinnatbl KynoHOB MoraweHna v opepThbl
o0 [a3sHeproceTb, 2 80.40 MJTH. py6. o MNpomTtpaktop-OuHaHC, 2 OdeprTa 3.00 mnpga. py6.
0 Hosble Toprosble cuctemsl, 1 74.79 MAH. py6. O YTM3,3 Odepra 8.00 mnpg. py6.
o YTns, 3 398.88 MJIH. py6.
o AKBAPC BAHK, 3 19596  mnH.py6. o lNpom TexJnsuHr, 1 Odepra 0.13 mnpg. py6.
o MTC, 2 698.60  mnH.py6. o Canasarcrekno, 2 MoraweHue 1.20 mnpg. py6.
o BANNTNHBECTBAHK, 1 39.89 MJTH. py6. O YpanbCKuin Nn3nHrosbi ueHTp, 1 loraweHne 1.00 mnpg. py6.
0 baHk HOK, 2 179.50 MJIH. py6.
o la3aHeprocetsb, 2 OdepTa 1.50 mnpg. py6.
o CanaBaTcTekno, 2 62.83  mnH.pyb6. O Kuncouunoteka-OuHaHc, 3 Odepra 1.50 mnpg. py6.
0O YpanbCKuii NN3MHIroBbIv LEHTP, 1 51.78 MJTH. py6. o lasnpowm, 7 MoraweHne 5.00 mnpg. py6.
o Pasrynan-OuHaHc, 5 144.60 MJTH. py6.
0 MockoBckuii KpeanTHblii 6aHK, 5 149.58 MJTH. py6. _
o KAPAT, 2 Odepra 0.50 mnpg. py6.
0 Hosble Toprosble cuctembl, 1 Odepra 1.00 mnpg. py6.
o Poccus, 39004 398.88 mnH. py6. O Pasrynan-OuHaHc, 5 Odepra 2.00 mnpg. pyo6.
o Meuven, 4 236.85 MSH. py6. O [biMOB, 1 MoraweHune 0.80 mnpg. py6.
o Crpaterua-nusuHr, 1 2.74 MJTH. py6.
o lasnpom, 8 174.50 MAH. py6. O bawkopTocTaH, 25005 Morawexune 1.00 mnpg. py6.
o MO3K, 1 269.28 MJTH. py6.

yetBepr 5 HoAGpPsA 2009 1. _ mnpa. py6.

nATHMUA 30 oKkTAGPA 2009 . O XaHTbl-MaHcuniicknin 6aHK, 1 Odepra 3.00 mnpg. pyo6.

o [bIMOBCKOe KosibacHoe Npon3BOACTBO, 1 0.40 MiH. py6. o COPYCKAMUTA, 1 MoraweHune 1.20 mnpg. py6.
NATHULA 6 HOAGPsA 2009 1. _ mnpa. py6.

nﬂaHI/IpyeMble BbIMYCKUN o6r||/|ra|u/||7| 0 Mpotek GuHaHC, 1 Odepra 5.00 mnpa. py6.
BTOPHUK 27 OKTAGPsA 2009 1. 1.00] mnpa. pyo. =71 (elV i Odepra 1.00 mnpg. py6.

o Kacnwuiickasa SHeprua OriHaHc, 1 1.00 mnpg. py6. o Papuorer, 2 Odepra 1.00 mnpg. py6.

o Toancaspo, YRS o cacri 9 orpn 2009 || 050] wnpa. pys)
o O®3 25069 (,qopa3meu4eHV|e 10.00 mnpg. py6. o Tomckaa obnactb, 34026 Morawexune 0.90 mnpg. py6.
o TexHonorum Jinsmdra UHsecr, 1 1.75 mnpa. py6. _
" Bocroxuever, Opepra 080 wipa. pyb,

o AVXK, 13 (nopasmelleHme) 3.10 mnpg. pyo6. o CanaBaTHedTeOprcmHTes, 2 Morawexune 3.00 mnpga. py6.
o AVXK, 14 (nopasmelleHue) 3.15 mnpg. pyo6. 0 OnptOHMOH, 1 Morawexune 1.50 mnpg. py6.
o AVXK, 15 (nopasmelleHme) 3.15 mnpg. pyo6. o CaxapHasa KomnaHus, 1 MoraweHune 2.00 mnpg. pyo6.

BTOPHUK 3 HOAGPA 2009 T. 35.000 mnpg. py6.
Poc6aHk, 8 (A3) 5.00 mapg. pyo. cpepa 11 HoAbpA 2009 1. _ mnpa. pyo.

o
o PocbaHk, 9 (A4) 5.00 Mnpa. pyo6. o CUBYP XonguHr, 1 Odepra 1.50 mnpg. py6.
o Pocb6aHk, 10 (A5) 5.00 mnpa. pyo6. o Kb LeHTp-mHBecT, 01 MoraweHne 1.50 mnpg. py6.
o PocbaHk, 11 (A6) 5.00 MApa. pyo6. o TexHOHUKOJIb-OuHaHc, 1 MoraweHne 1.50 mnpg. py6.
o Espaswuiickun bank Passutus, 3 5.00 Mnpa. pyo6. o NTMNA-OuHaHc, 1 MoraweHne 0.50 mnpg. py6.
o HJIMK, BO-5 10.00 mnpa. pyb6.

romnia 13 onpn 20097 | 1.30] wnpa.pyo
o A- |/|H>KVIHVIpVIHr|/|HBeCT, 1.75 mnpg. py6 o MMM3KCBAHK, 3 MoraweHne 1.30 mnpg. py6.
o YamypTckaa pecny6n|/|Ka 25002 (popa3meLleHue) 1.00 mnpa. py6

rnoHeaenbHUK 16 HoA6pa 2009 . 40.001 mn 6.
- . - — 2.0 B Boinnatbl KynoHos M odepTbl 1 noraweHns - 15
o0 Mocksa, 64 40.00 mnpg. py6. ©
cpena 18 Hos6psa 2009 r. 40.00] mnpg. py6. 19 ' - 10
1.0

o Mocksa, 65 40.00 mnpg. py6.

noHeAeNnbHUK 23 HosA6pA 2009 . 30.00] mnpg. py6.

o Mocksa, 66 30.00 mnpg. pyb6.

Mmn
(O]

27.0KT 28.0KT 29.0KT 30.0KkT 31.0KT 01.HoA
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

BTOPHUK 27 okTA6pA 2009 T.
0 13:00 EBpo3oHa:eHexHbi arperat M3
o 15:00 BennkobpuTaHua: banaHc o6bema PO3HUYHbIX MPOAAX 3a OKTAGPL
0 16:00 CLUA: lHoekc ueH Ha »unbe ot S&P/CaseShiller
o 17:00 CLUA: MiHpgekc noTpebuTtenbckoro goBepus Conference Board MporHos: 53.9
0 17:00 CLUA: IHaeKc fenoBoi akTUBHOCTM B MPOM3BOACTBEHHOM CEKTOPE 3a OKTAGPL MporHos: 14
o CWA: Mpogakm B pO3HMYHbIX CETAX

cpena 28 okTAbps 2009 r.
0 02:50 AnoHwuA: Po3HMYHbIe Npogaxu 3a ceHTAGPb MporHo3s: 0.2% m/m,-1.6% r/r
o 11:00 N'epmaHusa: IHgeKC LeH Ha MMNOPT 3a ceHTABGPL MNporHo3: -10.7%
O 14:00 CLUA: iHpeKkc pedunHaHCcMpoBaHMA 3a Hefento fo 23 oKTAbpA
0 15:30 CLUA: 3aka3bl Ha TOBapbl ANUTEIbHOIO NOMb30BaHWUA 3a CeHTAGPL MporHo3: 0.6%
O 17:00 CLUA: Mpopakn Ha NepBMUYHOM PbIHKE XWibA 3a CeHTAGPb MporHo3: 440 TbiC.
O 17:25 TepmaHus: MpeaBapuTenbHbI MHAEKC NoTpebuTenbckux ueH (CPI) NMporHos: 0% m/m, -0.1% r/r
0 17:30 CLUA: 3anacbl HebTV 1 HedTENPOAYKTOB 3a Hefento [0 23 oKTAGPA

yetBepr 29 okTA6paA 2009 .

0 02:50 AnoHuA: O6bemy NPOMbILLIIEHHOIO NPOU3BOACTBA 3a CeHTAOPDL MporHo3: 1.0% m/m, -19.3% r/r

0 02:50 AnoHuA: VIHAeKC LieH Ha KoprnopaTrBHble YCnyri 3a ceHTAGPb MNporHos: -3.4%

o 12:55 FepmaHua: YpoBeHb 6e3paboTuLibl 3a oKTA6pb MNporHos: 8.3%

0 13:30 BenukobputaHus: leHexkHbll arperaT M4 3a ceHTs6pb

0 13:30 BennkobputaHua: O6bem NoTpebrTeNnbCKoro KpeamToBaHUaA 3a ceHTAbpb MporHos: -£0.2 mnpa.

0 13:30 BenunkobputaHua: O6bem MNOTEYHOro KpeanToBaHUA 3a CeHTAGpb MNporHos: £0.8 mnpa.

0 13:30 BenukobputaHua: OfobpeHHble 3a8BKU HA UMOTEYHbIN KpeanuT 3a CeHTAGPb MNMporHo3: 53.6 Tbic.

O 14:00 EBpo3oHa: MIHgeKc HacTpoeHMA B eNOBbIX Kpyrax 3a oKTaAbpb [MporHos: 1.9

O 14:00 EBpo3oHa: MiHgekc noBepusa noTpedbuteneii 3a oktabpb MNporHos: -18

O 14:00 EBpo3oHa: MIHaeKc foBepusa B SKOHOMUMKe 3a OKTAOPb MporHos: 84.4

0 15:30 CLWA: Mpupoct BBI1 3a 3 kBapTtan 2009 NporHos: 3.0%

o 15:30 CLUA: JInuHoe noTpebneHue 3a 3 kBapTan 2009 MNporHos: 3.0%

o 15:30 ClWA: Llenosown nHgekc BBI1 3a 3 kBapTtan 2009 NporHos: 1.5%

0 15:30 CLUA: OCHOBHOI LIeHOBOW UHAEKC pacxodoB Ha NMYHoe noTpebneHne 3a 3 kBapTtan 2009 MNporHos: 1.5%
0 15:30 CLUA: MepBuyHbIe 3asBKM Ha Nocobue no 6e3paboTuLe 3a Heaento Jo 24 okTAbpsA MporHos: 525 Tbic.
0 17:30 CLUA: 3anacbl nprpofHOro rasa 3a Hegento fo 23 okTAbps

naTHUUa 30 okTa6pA 2009 T.

0 02:30 AnoHuA: YposeHb 6e3paboTuubl 3a ceHTAGPb [porHo3: 5.6%

0 02:30 AnoHuA: HaeKc noTpebnTenbCKnx LeH 3a ceHTabpb MporHos: -2.4%

0 07:30 AnoHwuA: PeweHre no npoueHTHoM cTaBke banka AnoHuu. MNporHo3: 0.10%

0 11:00 l'epmaHuA: PO3HMYHbIE Npofdaku 3a ceHTAGPb MporHo3: 1.0% m/m, -2.2% r/r

O 14:00 EBpo30oHa: [apMOHM3NPOBaHHbIN MHAEKC NOTPeOnTeNbCKMUX LeH 3a OKTAGpb MporHos: -0.1%
O 14:00 EBpo3oHa: YpoBeHb 6e3paboTuLbl 3a ceHTAOpb MporHos: 9.7%

0 15:30 CLUA: JTInuHble goxoabl/pacxofpl 3a CEHTAGPb

o 15:30 CLUA: Hpekc-pednaTop pacxofos Ha NoTpebneHue 3a ceHTAbpb MporHos: -0.5%
0 15:30 CLUA: OcHOBHOW MHAEKC pacxodoB Ha noTpebneHne 3a ceHTA6pb MporHos: 0.2%
O 15:30 CLUA: iHgekc 3aTpaT Ha pabouyto cuny 3a 3 kBapTan 2009 MporHos: 0.4%

0 16:45 CLUA: IHaeKc fenoBoi akTUBHOCTM 3a OKTAOPb MNporHos: 48.5

o 17:00 CLUA: iHgekc noBepus oT YHuBepcuteTa MuunraHa 3a oktabpb MporHos: 70

0 17:00 CLUA: IHaeKC LeH Ha »Kunbe 3a OKTAGpb

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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