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KpaTtknin 0630p fonroBbix pbiHKOB
Cpepna 29 uronsa 2009 ropa

KnioueBble MHANKATOPbI pbiHKA

Tukep 28mion  3mmax 3mmin 12mmax 12mmin
UST'10, % 3.69 3.95 3.09 4.08 2.08
Rus'30, % 7.43 8.06 720 12.55 5.59
013'46018,% 11.74 1595 1042 1595 7.14
Libor $ 3M,% 0.49 1.03 0.49 4.82 0.49
Euribor 3M,% 0.91 1.37 0.91 5.39 0.91
Mibor 3M,% 1193 1572 1186 30.88 6.33
EUR/USD 1417 1429 1321 1559 1.245
USD/RUR 31.10 33.14 3055 3634 2340

MwupoBble pbiHKU obanraummn
MHpeKc noTpebutenbckoro foBepus, onyo6MKoBaHHbIN
BUEpa, OKa3ancAa HMKe OXXUAAHWUA WHBECTOPOB, 4TO
BHOBb CMPOBOLMPOBANIO CMNPOC HAa HU3KOAOXOLHbIE
treasuries nocsie nx 4-AHEBHOIO CHUXKEHUA KOTUPOBOK.
Cm. cTp. 3
CyBepeHHble obnnraumm PO
lMocne KOHCONMMAAUMN HaKaHYHe Ha TOprax BO BTOPHUK
KOTUPOBKN CyBepeHHbIXx 60oHAoB Poccuun He ycTosanm
nepep cHyXatowmmMmmncs HepTaHbIMU bloyepcamn - VH-
OVIKaTUBHasA JOXOAHOCTb Bbinycka Rus’30 Bbipocna Ha 3
6.n. - no 7,43% rofgoBbIX. Cm.cTp. 3

KopnopaTtuBHble pybneBbie obnurayuu

M3-3a He cnuwKkom 6naronpusTHOro BHellHero ¢oHa
NMPU OTKPbITUM TOProB BO BTOPHWK Habnoganmcb rno-
NbITKU $uKcaumm npubblav, ofgHakKo 3aTtemM CUTyauus
BblIpPpOBHANACb, 1 OO0 KOHUa AHA PbIHOK TOProBasicA B
OoKoBUKe. Cm.cTp. 4

HoBocTtu un KOMMEHTapuum

THK-BP B | n/r 2009 r. cokpaTuia 4ynctyto npumbbinb 60-
nee yem B 2,3 pasa - go $2 mnpa., nokasatenb EBITDA
CHU3MNCA B 2 pasa - o $3,8 Mnpa., Bbipyyka CHU3MUNacb
Takke B 2 pasa - go $14,5 mnpa. Cm. cTp. 2

KaneHpapb cobbiTuin ceroaHs
CLUA: 3aka3bl Ha TOBaApPbl OJINTEJIbHOIO NOJIb30BAHUA 3a

MIOHb. CM. cTp. 6
Makpo3KoOHOMMYeCKue nHgrnKaTopol PO W3meHeHne

BBI ( K Tomy ke nepuogy -10.1% 8.0% -18.1%
NPOLLSIOro roga) (6 mec.2009r.) (6 mec.2008r.)

NHbnauma (nHaekc 7.4% 8.7% -1.3%
NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)

[NeHexHan 6a3a 4967.6 47123 255.3
(mnpg. py6.) (01.07.2009) (01.06.2009)
MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4
(S, mnpa.) (01.07.2009) (01.06.2009)

OcTaTKM Ha K/c 6aHKOB *) 393.9 413.0 -19.1
Neno3unTbl 6aHKoB B LI *) 270.6 295.1 -24.5
Canbgo onepauuin LI PO *) 57.6 224 35.2

*) B Mnpg. py6. Ha paty  (29.07.2009) (28.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUMKa U 6aHKOBCKaA

cncrtema

Poccuiicknin cotos ctpouTtenei oueHmnBaeT JOMIO0 3aMO-
POXKEHHbIX CTpPOUTENbHBIX OOBbEKTOB Ha YypoBHe 80%,
coobwmn npesvaeHT coto3a B.Akosnes. Mexay Tem, no
€ro cjloBaM, HeCMOTpPA Ha CyllecTBywUlMe B OTpacu
npob6nembl, 06bem BBoga unbA B | n/r 2009 r. coxpa-
HUNCA Ha yposHe | n/r 2008 r. - 21,6 MAH. KB. M XWbA. B
TO e BpemA ob6bem CpeAcTB, 3aTPayYeHHbIX Ha CTpou-
TeNbHO-MOHTa)KHble PaboTbl, 32 OTYETHbIV Nepuog CHU-
3unca Ha 20% uv3-3a cnaga UeH Ha cTpommaTepuanbl n
OCTaHOBKM HOBOIO CTPOUTENbLCTBA - 40 1,5 TpsH. py6.
Cevivac JOCTPanBatoTcd U BBOJATCA B CTPOU OOBEKTHI,
Hayvartele 2-3 roga Ha3ag. oy 31om, oTCyTCTBUE PUHAH-
CUPOBaHUA 3aCTAB/IACT CTPOUTENEH  3aMOPAKUBATh
npoekTpl, 1.e. B 2010 — 20717 r. Ha pbIHKe 6yAerT cyLyecr-
BEHHBIVI JePULNT HOBOIrO XWJbA, YTO BKYIE C BbIXO4OM
SKOHOMUKN U3 KPU3INCA MOXKET BbI3BaTh HOBbIF BUTOK
POCTa LYeH Ha KBapTHPbI.

HoBocTu pbiHKa obnuraunmn
CeBepo-3anagHbin Tenekom noHm3nn JOXoAHOCTb Mo
ob6nurauvam 6 cepum c 16,5% - 17% po 15,5% rogoBbix B
CBA3M C Nepenognnckor 6onee yem B 2 pasa.

NYKOWJT oTKpbIBaeT KHUFY 3as8BOK Ha 3 Bbinycka 6up-
»KeBbIx obnurauymin cepuin 60O-01, BO-02 1 BO-03 obbe-
MOM 5 Mnpa. py6. Kaxabili CO CTaBKOW KYNOHa Ha YpOBHe
13,50% - 14,25% rogoBbix. Cpok obpalieHna obnvraumi
- 3ropa. [lata Hauana pa3melyeHus - 7 aBrycra C.r.

MTC nonHocTblo pasmecTunu obnurauyum 5 cepun Ha 15
mnpa. py6. Cpok obpalleHns obnuraunn - 7 net, opepta
yepes 3 rofa, KyrnoH - rogoson. PaHee KomnaHuA ycTa-
HOBMNa cTaBKy 1 KynoHa B pa3mepe 14,25% rogosbix.
DHen OlK-5 ycnewHo pa3mecTuno 2 Bbifycka 61p»KeBbix
obnurauum cepuun BO-01 v cepum BO-02 Ha 2 mnpa. py6.
Kaxkablli cpokom obpalleHuna 364 aHA. B xoge pa3melye-
HUA Ob1o nogaHo 386 3asBOK Ha obuwy cymmy 17,8
mnpg. py6. CtaBka 1 KynoHa 6bina onpefeneHa B pa3me-
pe 12,2% rofosbix Mo 0601M BbiNyCcKaMm.

HoBoCTM sMmunTeHTOB

THK-BP B | n/r 2009 r. cokpatuna ynctyto npmbbinb 60-
nee uem B 2,3 pasa — Ao $2 mnpa., nokasatenb EBITDA
CHU3WMCA B 2 pasa - Ao $3,8 MApA., BbipyyKa CHMU3MUIACh
TakXe B 2 pasa - o $14,5 mapa. YncTbin 4onr KoMmnaHum
B | n/r 2009 r. yBenuuunca go $5,8 mnpa. ¢ $5,2 mnpa. B
2008 r. Ynctaa npubbinb THK-BP Bo Il kB. 2009 r. BblIpOC-
na go $1,26 mnpg. npotns $747 MnH. B | KB. C.T.

Mbl IO3UTUBHO OLEHUBAEM [OCTUMHYTHIE PE3VIILTATEI
KomnaHun. HecmoTtpa Ha 6osee Yem [BYKPaTHoe CHU-
KEHUE CPEHUX ONTOBBIX LEH (S50,9 3a bapp. B | n/r
2009 r. nporus 5105,6 3a 6app. B/ n/r 2008 r.) THK-BP 3a
CYET COKPALYEHUA NIL[EPXKEK Y 4allOCh COXPAHUTD PEHTa-
b6enbHocTe EBITDA Ha BbicOKOM ypoBHe - 26% rpoTus
27% B 1 n/r 2008 r.

CeBepo-3anagHboin Tenekom no PCBY B | n/r 2009 r.
CHU3UN YNCTYo Npubbinb Ha 38% - go 1,53 mnpa. py6.

Bbipyuka C3T B oTueTHbIN nepuof gocturna 12,8 mnpa.
py6. (+5,9% k | n/r 2008 r.), nokasatenb EBITDA B oTueT-
HbIi nMepuop cokpatunca Ha 5% - go 5,2 mnpa. py6.
EBITDA margin coctasuna 40,8% npotmns 45,6% rogom
paHee. C3T nNpu cTabuUnNbHOCTU Kypca pybsa nporHosvpy-
eT B 2009 r. unctyto npmbbib no MCOO Ha ypoBHe 2008 .
- He MeHee 2,5 mnpg. py6.

Bo Il k. 2009 r. C3T cMOr HECKOJIBKO YJIYYLLINTH 10Ka3are-
s 3QpPexTuBHoCcTU. Tak, rno cpasHeHuo ¢ | kB. 2009 r.
EBITDA margin yBennauiace ¢ 27,5% [o 40,8%, 4yucrad
PEHTAbENIBbHOCTL — C 1% [0 12%. [Ty 3TOM rprBEJEHHbIVI
rokaszaresib yucrbivi 4osar/EBITDA cHuzuica go 1,5x ¢ 1,7x
Ha Hayasio roga. Bmecre ¢ tem, uHaHcoBbIe pe3y/ibTarsl
C3T B 3HaYNTEILHOV CTEMEHY OCTAITCA 3aBUCUMbBIMUA OT
BalllOTHbIX KYPCOB — fOJIA BaSIIOTHOIO JOJIra B KPEJUTHOM
nopreene Ha 1 nwosa 2009r. — 47%.

TrK-4 B8 |1 n/r 2009 r. cHM3UNA BbIPaOOTKY SNEKTPOIHEPTrnm
Ha 17,4% no CpaBHEHUIO C aHaNormyHbIiM nepmnogom 2008
r.- go 5,7 mnpg. KBt/u. B AaHBape-utoHe 2009 r. TTK-4 no-
cTaBuna notpebutenam 6onee 13 mnH. [Kan TennosHep-
run, YTo Ha 7% MeHbLue No cpaBHeHuto ¢ | n/r 2008 r.
CbepbaHK PO oxmpgaeT pocTa NPOCPOUYEHHOW 3af0SKeH-
HOCTM A0 KoHua 2009 r., 3aaBun npepcefatenb npasne-
HuA INM'ped, He yTOUHUB ANHAMUKN N3MEHEHNA NMOoKa3aTe-
nA. Takke OH OTMETWJI, UYTO peLUeHre O Npojake JONU B
aBTOMObGUIbHOM KoHLUepHe Opel MoXKeT 6bITb MPUHATO A0
KOHLa TeKyLlen Heaenu.

YPCA 6aHk no MCOO B | k8. 2009 r. CHU3UA YNCTYIO NPU-
6b11b B 2,5 pasa - 1o 638,6 MAH. py6. OCHOBHOI NPUUYNHOM
COKpaLLeHUA NpubbINY ABNAETCA YBENMYEHNE Pe3epPBOB, -
oTmeuvaeTca B coobuleHnn 6aHka. Aktuebl YPCA 6aHKa B |
KB. 2009 r. coctaBunu 202,7 mnpa. pyo6. (+ 14,3%). Kpe-
OnTHbI nopTdenb 6aHka coctasun 120,8 mnpa. pyo., ypo-
BE€Hb MNPOCPOYEHHON 3340 KEHHOCTU (MPOCPOUKa CBbllle
90 nHel) coctaBun 9,7% oT KpeanTHOro nopTtdens.

Ha ¢oHe ToTanbHoro nageHusa rpubblibHOCTA POCCH-
CKUX BaAHKOB B Ha4ase roga (rno gaHHsim L{6 P@ ripnbbiis
30 rpyriHeviunx 6aHkos Poccuu Ha 1 maa 2009 r. cocra-
Buia 10,587 mapg. py6., 410 noytv B 12 pa3 MeHbLIE aHa-
JIOrMYHOro roKas3aresida Ha 1 maa 2008 r.) ¢uHaHcoBbIv
pe3ynbrar YPCA 6aHKka He BbIMIAANT HEOXULAAHHBIM. Bbi-
COKUYT KO3PPULMEHT JOCTATOYHOCTY Kanutana (15,7%) v
3HAYNTESIbHBIVI OOBEM COOCTBEHHbIX CPEACTB (28,2 Mp4.
py6. Ha 1 anpena 2009r.) 0Ka3pbIBarOT MO3UTUBHOE BJIUA-
HUE HAa KPEGUTHBIV MPpodusib 6aHKa.

ABTOBA3 ckoppekTupoBasn nnaH npovissoacrtea B 2009 r.
0o 332 Tbic. aBTOMOOUNEN, CoOOOLWM NCNONMHUTENbHbIN
BMUe-npe3ngeHT 3aBoga VM.Komapos. Takke OH oTmeTun,
yTO NMpU TeKyLLeM o6 bemMe NMPOn3BOACTBA 3aBOJ NOTEHLUN-
anbHO paccMaTprBaeT BO3MOXHOCTb COKpaLleHUA MoyTu
28 TbIC. yenosek. Mo3gHee npeacrasutenn ABTOBA3a on-
poseprnn nHpopmaumio 06 yBonbHeHUAX.

Bbimnenkom: ApbuTtparkHbiil cyn MockBbl OTKa3asn B ya0B-
NeTBOPEHUN 3aABIeHNA HOPBeXKCKoW KomnaHum Telenor
O MPU3HaHUN HeJEeNCTBUTENbHBIM MOCTAaHOBNEHUA Cyne6-
HOro NMpPUCTaBa-UCMONHUTENA O NMepefaye Ha peanusaunto
PocnmyuiecTBy apecToBaHHbIX akumin BoimnenKom.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOW BaNioTe
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Kpuble poxogHocTtn UST
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UHpukaTtop 28uon  3-mec  3-Mec  12-mec  12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 0.90 1.40 0.84 2.63 0.65

UST'5 Ytm, %

2.60 2.92 1.96 3.37 1.26

UST'10 Ytm, % 3.69 3.95 3.09 4.08 2.08
Rus'30 7.43 8.06 720 1255 5.59
cnpaa KUST'10  373.80 494.70 366.20 919.00 158.70
Rus'28 Ytm, % 7.98 8.53 7.80 1146 6.02
cnp3g KUST'10 429.30 541.90 403.80 904.80 198.30

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10
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Evraz-13 -40.5
VIMP-18 -38.6
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TNK-16 -14.3
Gazprom-10 16.7
Evraz-9 1478.5
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 28/7/2009

O6nurauum KasHauvencrtsa CLUA

NHpekc noTpebutenbckoro foBepus, OMNyOGnVKOBaHHbIN BYepa,
OKa3asca HUKe OXKMOAHUN MHBECTOPOB, YTO BHOBb CMPOBOLMPO-
BaJio CNPOC Ha HM3KoJoXxoAHble treasuries nocne nx 4-AHEeBHOro
CHVI>KEHUA KOTUPOBOK. B pe3ynbTaTe nNo ntoram Topros BTOPHMKA
poxogHocTb UST'10 cHm3mnack Ha 3 6.n. — go 3,69%, UST'30 — Ha 8
6.n. — go 4,55% roposbix. ONTMMU3M UHBECTOPOB Ha PpOHe He-
CKOHYaeMOro No3nTUBHOIO MOTOKa HOBOCTEWN MO MaKpPOCTaTUCTU-
Ke 1 oT4yeTaM KOMMaHU BHOBb HAaTOJIKHYJICA Ha CYpPOBYIO peasib-
HOCTb rMO06aNIbHOro 3KOHOMUYECKOro Kpusunca. Mingekc notpebu-
TeNbCKOoro aoBepus, paccumtbiBaembli Conference Board, B nione
CHU3UNCA Ao 46,6 NnpoTuB 49,3 B MIOHE NpU OXMAAHUN MOKa3aTens
Ha ypoBHe 48,2 nyHkToB. Kpome TOro, no pgaHHbim Redbook
Research, npopaxu B po3HuYHbIX ceTax CLLUA B ntone 2009 r. cHu-
3UnKnCb Ha 5,6% no cpasHeHMIO ¢ nonem 2008 r. n COKpaTUIINCb Ha
1,6% no cpaBHeHUIO C MtoHem 2009 r. Ha ¢oHe 3Tnx JaHHbIX ny6-
NKauua nHAeKca LeH Ha goma, paccumtbiBaemoro S&P n Case-
Shiller, octanacb NpakTUYeckn He3ameyeHHOW - LeHbl Ha AoMa B
20 kpynHbix ropogax CLUIA ysennumnmce B mae Ha 0,5%, B rogo-
BOM WCUYUCIEHUUN MHAeKC onyctunca Ha 17,1%. CerogHA Takxke
OXKMAaeTcA He CJINLIKOM MO3UTUBHAA CTaTUCTMKa MO 3aka3aMm Ha
TOBapbl ANTENbHOIO MOJIb30BaHMA 3a MIOHb. [O3UTUBHO BANAIOT
Ha OVMHaMuKy treasuries npogosKatolwmeca nokynkm éymar OPC —
cerogHA perynatop nnaHupyet ckynatb UST c noraweHuem B
2019 - 2026 rr. BmecTte ¢ Tem, fanbHeNWnNN poCcT KOTUPOBOK FOC-
oymar CLUA cpoep»uBaloT HOBble ayKUMOHbI MO pPa3MeLLleHUo
treasuries. Ha aton Hepene KasHauencrso CLIA nposogut oue-
peaHylo ceputo ayKLMOHOB Mo pa3mMelyeHunto bymar Ha $115 mnpg,.
B yacTHOCTU, cerofgHs MHBecTopam 6yaeT npeanoxeHbl UST'5 Ha
$39 mnpa. B uenom, mbl oXkugaem, UTo PbIHOK akUWUI caenaet re-
peabllKy B CBOEM pOCTe, YTo 61aronpuATHO MNOBAUAET Ha KOTU-
POBKM 3alWNTHbIX treasuries. Mpn 3Tom Ao KOHUa Hepdenu bypet
ony67IMKOBaHO MHOIO BaHOW CTaTUCTMKKU, KOTOpas TakXKe OKa-
»KeT BNVAHME Ha ANHAMUKY PbIHKOB.

CyBepeHHble espoobnurauyum PO

MNocne KoHconMaauum HakaHyHe Ha Toprax BO BTOPHUK KOTUPOB-
KN cyBepeHHbIX 60HA0B Poccum He ycToAanu nepen CHUKatoLWwyumMm-
cA HedpTAHbIMU Pbloyepcamun - UHANKATUBHAA JOXOAHOCTb BbiMycC-
Ka Rus’30 Bbipocna Ha 3 6.n. — go 7,43% roposbix. Cnp3a mexay
poccnnckummn n amepukaHckumm bymaramm (Rus’30 n UST'10)
pacwmpuncs Ha 7 6.n. - 4o 374 6.n. Ha GoHEe CHMXKEHUA LOXOAHO-
CTel aMepUKaHCKUX rocoymar. Takke He3HaUUTeNbHO N3MEHWUSICA
nHaekc EMBI+, nokasas pocT Ha 3 6.n. - Ao 382 6.n. Kak n oxunga-
N0Cb, 3aMana y CneKkynsHTOB He XBAaTWO AN OOHOBMEHMUA Jo-
KaNibHbIX MAaKCMMYMOB MO KOTUPOBKaM HedpTn — dyHOAMEeHTasb-
Hble $aKTOPbl FOBOPSAT O CHUXKEHUM CNPOCa Ha «YepHOe 30/10TO».
B yacTtHoCTW, British Petroleum B cBOem KBapTasibHOM oTyeTe OT-
MeyaeT OTCYTCTBME MPU3HAKOB POCTa CMpoca Ha SHEProHOCUTENMN.
Kpome Toro, AMepUKaHCKUI MHCTUTYT HePpTU COOOLWMI O CyLlecT-
BeHHOM pocTe 3anacoB B CLUA 3a npowegwyto Hegemno — pocT
coctaBwn 4,1 MiH. 6app. - 8o 352,45 mnH. Ha 3Tom poHe Mbl 0XKK-
JaeM NMpPoJoIKeHVsI CHUKEHUA KOTUPOBOK POCCUNCKIMX FrocOymar.

KOpI'IOpaTI/IBHbIe eBpoo6n|/|raLw|v|

HeraTvBHaA gMHaMVKa BHELHNX PbIHKOB HEMHOIO OxJlaAuna nbis
VIHBECTOPOB B KOPMNOPaTMBHOM cCermeHTe eBpOOOHAOB POCCUIA-
CKUX SMUTEHTOB — POCT OGymar npekpaTwuics, PblIHOK MO UTOram
TOProB BTOPHMKa OCTaNcA Ha NpeKHUX YPoBHsAX. [pn aToMm, BUAK-
MO, MO VIHEPLUW MHBECTOPbI NMPOJOKUAM MOKYNnaTb HOBbIV Bbl-
nyck Gazprom 14E — ero ueHa yxke goctmrna 105% ot HoMuHana
npu goxogHocTtn 6,5%. Takke Ha PpoHe CKOpOro noraweHusa Bbl-
nycka Evraz 09 Habnoganncb NoKynku B Evraz 12.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 28/7/2009
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunn pepepanbHOro 3amma

e PbiHOK OD3 feMOHCTpUpyeT BbICOKYIO KOPPEnALMIo C KYpCOM
OMBaNOTHON KOP3UHbI K POCCUANCKOMY pybsio 3a cueT NpuUcyT-
CTBUA Ha pblHKe H6ObLIOro Uncna cnekynAaHToB carry trade.

e [lo nToram BYepalIHUX TOProB pybneBas KOp3mMHa NMofopo-
»kana Ha 30 kon. — fo 36,86 py6., B pe3ynbTaTe yero Habnwoga-
nnce npopakm OM3 25065, 25065, 25057. BmecTte ¢ Tem, Hera-
TUBHaA AMHaMUKa pybna He nomewana MuHGuHy BAUTb B pbl-
HOK 2,36 MJTH. HOBbIX 6ymar OM3 25066.

e HanomHum, 4TO cerogHAa perynAatop nposefeT ayKUMOH Mo
popasmewgeHmo OD3 25065, npennoxmns MHBeCTopam Bymar Ha
15 mnpga. py6. OgHaKko TeKyL NN BHELWHNN GOH CKNaabiBaeTca He
caMblM 6n1aronpuATHBIM — Ha YTPEHHUX TOprax Kop3mHa BasioT
nojoporkana eue Ha 44 kon. — o 27,3 py6. Takum o6pa3om, Mbl
He oXwupgaem, yTo MunHOMHY ypoacTca pasmecTuTb BeCcb 06bem
6ymar. JoxogHocTb npu pasmelteHun OD3 25065, BepOATHO,
cocTtaBuT 12,10% - 12,12% rogoBbix (Npemus K pblHKY 3 — 5 6.1.).
KopnopaTtusHbie obnuraunm n PuMOB

e [13-3a He cnMwWwKoM 6raronpuATHOro BHewHero ¢oHa npu oT-
KpbITUX TOProB BO BTOPHUK Habnoganncb NonbiTki Gukcauum
npuobIIY, OOHAKO 3aTeM CUTyaLuMs BblPOBHAMNACb, U OO KOHLA
OHA PbIHOK TOproBasncsa B 60KoBMKe. BMecTe ¢ Tem, pbIHOK py6-
NeBbIX 06NVrauunii Noka AEMOHCTPUPYET BbICOKYIO NIMKBUOHOCTb
B ceKkTope bymar | — Il 3WenoHOB Npu Y3KMX CAp34ax Mexay Ko-
Tnposkamu bid/offer.

e JIoCTaTOYHO MHOrO HOBOCTEWN BYepa WO C NEPBUYHOIO PblIH-
Ka. B yactHoct, MTC NONHOCTbIO pa3MecTuin obnuvrauum 5 ce-
pvn Ha 15 mnpa. py6. ¢ poxogHocTblo 14,25% ropoBbiX. Takum
obpasom, Npemus K 6osiee KOPOTKOMY 2-ieTHeMy Bbinycky MTC,
4 coctaBuna Bcero 29 6.n. Mpu 3Tom HOBbIN 2-NeTHWIA BbiNycK BK-
MHBect, 3 Ha d¢opBapgax TopryetcaA C OOXOLHOCTbIO
14,32%/14,69%, uTO, Ha Haw B3rnAaj, nNpuBnekatesibHee 3-
netHero MTC, 5.

e Buyepa Cesepo-3anagHbin Tenekom MOHU3WA [OXOAHOCTb MO
obnuraymam 6 cepun ¢ 16,5% - 17% po 15,5% rofoBbix B CBA3U C
nepenoanuckon 6onee yem B 2 pasa (pasmelleHuve 5 aBrycra). C
y4yeToOM TOro, UTO HOBbIN 2-neTHUN Bbinyck BO [danbcBA3n BUepa
TOproBarnca ¢ JOXoAHOCTbo 14,07% roposbix, 6ymarn C3T, 6 no-
Ka MMeloT npemmio nopagka 140 6.n.

e JIYKOWJ1 OTKPbIT KHATY 3a8BOK Ha 3 BbiNycKa 3-NeTHUX 6upsxe-
Bbix obnuraumm cepuii 1-3 obbemom 5 mnpa. py6. Kaxabii co
CTaBKOW KymnoHa Ha ypoBHe 13,50% - 14,25% roposbix (Boxoa-
HOCTb — 13,96% - 14,76%). Ina opueHTnpa, CeroaHA C yTpa Ho-
BbIl 3-neTHUI BbiNycKk Nasnpom HedTb, 3 (cerogHA NepBbIA AeHDb
TOProB) KOTUPYyeTcA C AOXOAHOCTbIo 14,05%, a JIYKOW/, 4 — ¢
JoxoaHocTbio 13,53% roposbix. Takum obpasom, JIYKOWIT npea-
naraet MHBEeCTOpaM [OCTAaTOYHO KOHCEPBATUMBHYI MNpemMuio K
PbIHKY (MO HUXKHEN rpaHuLe grnana3oHa).

e Takxe Buepa DHen OlK-5 pasmecTuno 2 BbiNycka OUpPKeBbIX
obnuraunii Ha 4 mnpa. py6. cpokom obpaueHns 1 rog. Ctaeka 1
KyrnoHa 6blsia onpefeneHa B pasmepe 12,2% rogosbix Mo o6ovm
BblMycKaM. Ha Haw B3rnsg, cNoXMBLUAACA JOXOAHOCTb Mo Oyma-
ram Ha ypoBHe 12,57% KpaliHe HM3KaA — Ha PbliHKe TOPryloTca
ropgosble Bbinyckn OlNK-2 ¢ goxogHocTtbio 14% roposbix, OMK-6 —
14,56%, TTK-1 — 15,46%.

e Takmm obpa3om, NO NEePBUYHLIM pPa3MelleHVAM NPUXoANTCA
KOHCTaTMpoOBaTb, UTO WHBECTOPbl 3ayacTylo MepeoLeHnBatoT
BO3MO>KHbI/ MOTEeHUMan JanbHelwero pocra pblHKa, pa3bupas
HoBble 6ymaru GbaKTUyecKn C QUCKOHTOM K PbIHKY.

e CerofHsa B CBA3M C NMPOAOSIKEHNEM HeraTUBHON ANHAMUKK MO
POCCUINCKON BanoTe Mbl OXWAAEM MPOAO/IKEHNA OOKOBOro
OBWXKEHUA PbIHKA C BO3MOXHOW duKcaumen npmbbinm no pagy
Oymar.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatbl KYrNnoHOB
cpena 29 niona 2009 r.

o Poccms, 26202 29790  mnH. pyb6.
o MpomtpakTop-OurHaHc, 3 299.20 MJTH. py6.

yetsepr 30 nona 2009 r.
0 MockBa, 41 396.70  mH. pyo6.
o Crparterua-nusuHr, 1 3.12 MJTH. py6.
o lasnpombaHk, 1 177.00 MJTH. py6.
0 ®asToH-Aspo-OuHaHc, 1 67.32 MJTH. py6.
o0 baHk Ctponikpegurt, 1 66.43 MJTH. py6.
o MO3K, 1 269.28  MmH. pyb6.
0 WHTexbaHk, 1 36.15  MJH. py6.

nATHMUa 31 nona 2009 r. 678.69

0 JleHaHepro, 2 127.74  mnH. py6.
0 CubakagemuHsecT, 1 89.75 MJTH. py6.
o0 baHk Mocksbl, 1 461.20 MJTH. py6.
o AMXK, 2 81.83 MJTH. py6.
o AMXK, 4 19.74  mnH. pyb6.

BOCKpeceHbe 2 aBrycrta 2009 . 202.27

0 Mapta-OuHaHc, 3 155.42 MJTH. py6.
o MABA, 2 46.85 MJTH. py6.

BTOPHUK 4 aBrycrta 2009 r. 224.38

o M.O.P.E.-Mnaza, 1 77.29 MJTH. py6.
o OBTr-OuHaHc, 1 72.30 MJTH. py6.
0 WinoteyHoe AreHTcTBO Pecnybnuku TatapcTaH, 1 74.79 MJTH. py6.

cpepa 5 aBrycta 2009 . 1446.99

o KPEOQWUT EBPOIA BAHK, 1 174.51 MJTH. py6.
0 Poccus, 25061 621.78 MJTH. py6.
o Poccus, 25062 650.70 MJTH. py6.

ueTepr 6 asrycra 2009 . 995.00

o lasnpom, 6 173.25 MJTH. py6.
o0 Komnnekc ®uHaHc, 1 77.29 MJTH. py6.
0 3aBop ApceHan, 3 20.94 MJTH. py6.
o COPYC KATUTAN, 1 47.87 MJTH. py6.
o0 Mupatopr OuHaHc, 1 180.75 MJTH. py6.
0 CuHTeppa, 1 164.55 MJTH. py6.
o I'pynna JICP(OAO), 2 330.35 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

cpega 29 utona 2009 r. 15.00§ mnpga. pyo6.

o OM3 25065 (aopasmeLleHue) 15.00 mnpa. pyo6.
ersepr30mom2009r. | 1000] o pyo)
o Meuen, 4 5.00 Mnpa. py6.
o OBP-10 (nopa3smelleHne) 5.00 Mnpa. pyo6.

cpepa 5 aBrycra 2009 . mnpga. pyo.

o CeBepo-3anafHbiii Tenekom, 6 3.00 mnpa. pyo6.
o JIYKOWN, BO-1 5.00 mapga. py6.
o JIYKOWN, 6O-2 5.00 mnpga. py6.
o JIYKOWn, 6O-3 5.00 MApga. py6.

MoraweHunsa 1 opepTol

cpepa 29 vona 2009 . _ mnpa. py6.

o OBTT-OuHaHc, 2 OdepTa 5.00 mnpg. pyo6.

yetsepr 30 nona 2009 r. _ mnpa. pyo6.

0 MexMNpombaHk, 1 Odepra 3.00 mnpga. py6.
o MuncoymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.
o PBK-OuHaHc, 1 OdepTa 1.75 mnpg. py6.
o Kb MWA (OAO), 5 OdepTa 2.00 mnpg. pyo6.
o ®asToH-A3po-OurHaHc, 1 MNoraweHne 1.00 mnpg. py6.
0 WHTexbaHk, 1 MoraweHue 0.50 mnpg. py6.

naTHMYa 31 uions 2009 r. _ mnpa. pyo6.

o CeBepHas KasHa, 2 OdepTa 1.50 mnpg. py6.

rnoHefeNbHUK 3 aBrycrta 2009 . _ MIpA. pyo.

o MpomTtpakTop-OuHaHCc, 3 Odepra 5.00 mnpga. pyo6.

BTOPHWUK 4 aBrycta 2009 . _ mnpa. py6.

o MABA, 2 Odepra 1.00 mnpa. py6.
o Kb Kegp, 3 Odepra 1.50 mnpa. py6.
o WA Pecnybnukn TatapcTaH, 1 Odepra 1.00 mnpa. py6.

yetBepr 6 aBrycra 2009 . _ mnpa. pyo.

o [HepxaBa-OuHaHc, 1 Odepra 1.00 mnpg. py6.
o baHk CtpoikpeauT, 1 Odepra 1.00 mnpg. py6.
o la3npom, 6 MoraweHne 5.00 mnpga. pyo6.

nATHULA 7 aBrycta 2009 r. _ 12.50] mnpga. py6.

0 Mupatopr OuHaHc, 1 Odepra 2.50 mnpa. pyo6.
o baHk Mocksbi, 1 Odepra 10.00 mnpa. pyo6.

cy660Ta 8 aBrycrta 2009 . _ mnpa. pyo.

o TBL POCTBEPTOI, 2 MoraweHne 0.07 mnpg. pyb6.

noHegenbHuUK 10 aBrycra 2009 r. _ mnpa. py6.

o M.O.P.E-Tna3a, 1 Odepra 1.00 mnpg. py6.
o CuHTeppa, 1 Odepra 3.00 mnpa. pyo6.
o MNpectnx-dkcnpecc-Cepsuc, 1 Odepra 0.06 mnpg. pyo6.

yeTBepr 13 aBrycta 2009 . _ mnpa. py6.

0 CAH UHTep6pto OriHaHCc, 2 MoraweHne 4.00 mnpg. pyo6.

nATHULA 14 aBrycTta 2009 . _ mnpa. py6.

o Crpaterna-nu3suHr, 1 Odepra 0.10 mnpg. py6.
o PK-TFascetbcepsuc, 2 Odepra 1.00 mnpg. py6.
o Qoptym (TrK-10), 2 Odepra 5.00 mnpga. py6.

BTOPHUK 18 aBrycra 2009 r. _ m mnpa. pyo6.

0 KpaiimHeect6aHK, 1 Odepra 0.60 mnpg. py6.

1.5 + M BbinnaTbl KYyNOHOB M odepTbl 1 NOraweHus O 15
2 Y
5[_ g 10
5 s
l 5
0.0 T f— . 0
29.n0n 30.uton 31.m0n 01.aBr 02.aBr 03.aBr

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




'psB' "pOMCBSBbGaHK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

cpena 29 niona 2009 .
O 3:50 AinoHwuA: Mpopaxun KPYMnHbIX PO3HMYHbIX CeTel 3a MIoHb [1porHo3: -6.0%
O 3:50 AinoHuA: Po3HnYHaA Toprosns 3a noHb MporHos: 0.4%
O 9:00 AnoHus: MHAekc goBepursa manoro 6usHeca
0O 10:45 ®paHums: LleHbl nponssoauTenein 3a noHb Mporyo3s: -0.1%
O 12:30 BenukobputaHua: OnobpeHHble NNoTeUHble KpeanTbl 3a UoHb [NporHos: 47 Tbic.
0O 12:30 BenukobputaHua: leHexHbin arperat M4 3a ntoHb
O Fepmanua: IHpeke noTpebutenbcKmx LeH 3a uonb MporHos: 0.2%
O 15:00 CLUA: 3aaBku Ha nnoteky ot MBA 3a Hegento fo 24 niona
O 16:30 CLLIA: 3aKka3bl Ha TOBapbl ANNTENbHOIO NOSIb30BaHNA 3a MIOHb [porHo3: -0.5%
O 16:30 CLUA: 3aKka3bl Ha TOBapbl ANNTENbHOIO NOMb30BaHNA 3a UCKIOYEHNeM TPaHCNopTa 3a MioHb [porHos: 0.1%
0O 18:30 CLUA: 3anacbl HedTr 1 HedTenpoayKToB 3a Hegento Jo 24 niona
0O 22:00 CLUA: OtueT OPC CLUA - "BexeBas KHura"

yetsepr 30 viona 2009 .

3:50 AnoHwuA: NpomblwneHHoe NPOon3BOACTBO 3a NOHb MNporHo3: 2.5%

11:55 Nepmanusa: Po3HnuHble npogaku 3a nioHb MporHos: 0.4%

11:55 FepmaHua: MIameHeHne ypoBHsA 6e3paboTuubl 3a niosb MporHos: 43 Tbic.

11:55 FepmaHmsa: YpoBeHb 6e3paboTuubl 3a ntonb MporHos: 8.4%

12:00 EBpo3oHa: KA. fenoBolt aktnBHocTn Bloomberg Eurozone 3a ntonb

13:00 EBpo3oHa: IHaeKkc nenoBoro KnMmata 3a utonb MNporHos: -2.87

13:00 EBpo3oHa: MNoTpebutenbckoe goeeprie EBpo30oHbI 3a ntonb MporHos: -23

16:30 KaHaga: IHgeKc LeH npor3BoguTeneit 3a NoHb

16:30 CLUA: MepBuryHble 3a8BKU Ha Nocobue no 6espaboTuLie 3a Hegento fo 25 uons MporHos: 588 Tbic.
16:30 CLUA: MoBTOpHbIe 3aABKM Ha Nocobue rno 6e3paboTuLe 3a Hegento Ao 18 ntona

nATHMUA 31 niona 2009 .

O 3:00 Benukobputanua: naekc notpe6. nosepus ot GfK 3a uionb MporHos: -23

O 3:30 AnoHwuA: YpoBeHb 6e3paboTuLibl 3a MioHb [porHos: 5.3%

O 3:30 AinoHuA: CooTHOLIEeHNe Yncia BakaHCUI U MPeTEHAEHTOB 3a MIoHb [porHos: 0.43
0 3:30 AnoHuA: Pacxofbl LOMOX03AMNCTB 3a UIoHb [MporHos: 0.4% (r/r)

0O 9:00 AAinoHuA: CTponTeNbCTBO HOBbIX AOMOB 3a UioHb lNporHo3: -30.6% (r/r)

0 9:00 AnoHnA: O6bem 3aKknafoK HOBbIX GyHAAMEHTOB 3a rof Ao MioHsA MporHo3: 0.76 MiH.
0 9:00 AnoHuA: 3aKa3bl HAa CTPOUTENBCTBO 3a rOf, [0 UIOHA

13:00 EBpo30Ha: YpoBeHb 6e3paboTuLbl 3a ntosb

13:00 EBpo30Ha: NApMOHM3NPOBAHHbIN MHAEKC MOTPEOUTENBCKUX LieH

16:30 KaHaga: MpwupocT BBI 3a utoHb MporHos: -0.1%

16:30 CLUA: MpupocT BBI 3a nioHb MporHos: 2.8%

16:30 CLUA: Minpekc 3aTpat Ha pabouyto cuny

17:45 CLUA: MHpekc penoBoit aktTuBHOCTU Yukaro MporHo3s: 39.9

O0OO0OO0ODo0OoOoooaogao
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O
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O
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTamMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosunu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Nropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOproeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHatonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHbLIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




