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OCHOBHble Topru PMC PEMNO

[laHOpama

KpaTKMIZ 0630p AOJIr0BbIX PbIHKOB
3a Hegenio ¢ 24 no 28 asrycrta 2009 .
MoHepenbHUuK 31 aBrycra 2009 r.

KnioyeBble WHAWKATOPbI PbiIHKa

Tukep 28asr 3mmax 3Mmin 12Mmax 12mM min
UST'10, % 345 3.95 3.30 4.08 2.08
Rus'30, % 7.03 8.04 7.03 1255 5.73
0M3'46018,% 11.57 1595 11.08 1595 7.62
Libor $ 3M,% 0.35 0.66 0.35 4.82 0.35
Euribor 3M,% 0.83 1.29 0.83 5.39 0.83
Mibor 3M,% 1145 1268 1141 30.88 7.84
EUR/USD 1430 1443 1.379 1.473 1.245
USD/RUR 31.62 3277 3055 36.34 24.66

UntaTta gHA
«CMOTPAT BCE, @ BUJAT HEMHOIE,
Kapen Yarnex

O6nurayuumn KasHauencrea CLLUA

MHBecTopbl HauMHatloT Bce ¢ 60bLINM CKENTULM3MOM OTHO-
CNTCA K NoCTynatvowmm gaHHbIM MaKPOCTaTUCTUKN U3 «KOJIbl-
6enn» MMpPoBOro GpMHAHCOBOTO Kpusuca — pocT byaeT men-
NIEHHbIM U AONTVM. CM. cTp. 3

CyBepeHHble obnurauvm PO n EM

Mocne pocta KOTUPOBOK POCCUNCKNX CyBEPEHHbIX €BPOHOH-
[OB B MPOLUMbIA NMOHEeAENbHUK B TeYEHME BCEN Heaenu Toprn
6ymaramu npoxoamnu npu 60KOBOM ABUKeHUWU. BmecTe ¢
TemM, 6bymarn Poccuu BbIrnAageny CylecTBEHHO CUjlbHee Ha
$oHe cHmKaloLWKMxcAa KOTUPOBOK rocbymar apyrux Hebteno-
OblBalOLNX CTPAH. Cm.cTp. 3

KOpnOpaTVIBHbIe py6neBb|e O6J1I/IFaLI,I/II/I

MpaKTUyeckn BCIO HeJento PbIHOK pybreBOro Aosira Haxo-
Ounca nog gasneHmem goporuvx geHer Ha MBK Ha ¢oHe npo-
XOXKOEeHUA HanorosBoro nepuoga. Bmecte ¢ Tem, akTUBHbIX
Nnpofak Ha PblHKE 3aMEeTHO He 6bIfIo — NMpu NMosiBleHUn ode-
pPOB C NpeMunen K pbiHKY MO JOXOAHOCTM Gymaru 6e3 npo-
6nem Haxogunm cBoux nokynatenen. Ha cerogHAWHNX Top-
rax npuv CHUXEHUN CTaBOK Ha MeXO0aHKe N OQHOBPEMEHHOM
ocnabneHun pybns mbl oxkmngaem 60KoBoe ABUXKEHMNE PbIHKa.

CM.cTp. 4
HoBocTn n KoMmmeHTapum
NYKOW, NnTerpa Cm. cTp. 2
MaKpoakoHoMnYecKme nHamkaTopbl PO MN3meHeHune
BBI ( k ToMy e nepuoay -10.9% 7.5% -18.4%
NpoLwIoro roaa) (Il kB.2009r.) (Il kB.2008r.)
NHdnauma (MHaekc 8.1% 9.3% -1.2%
noTpebuTeNnbCKNX LieH) (7 mec. 2009r.) (7 mec. 2008r.)
[eHexHas 6a3a 4850.5 4967.6 -117.1
(Mnpa. py6.) (01.08.2009)  (01.07.2009)
MexgyHapogHble pesepebl 402.0 412.6 -10.6
(S, mnpa.) (01.08.2009) (01.07.2009)
OcTaTKK Ha K/c 6aHKOB *) 623.2 466.7 156.5
Leno3utbl 6aHKoB. B LIB *) 183.0 179.3 3.7
Canbgo onepauuia LIb PO *) -45.6 -60.4 14.8
*) B Mnpa. py6. Ha paty  (31.08.09)  (28.08.09)

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHuve VIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

MuHuctepctBo ¢uHaHcoB PO 1 ceHTAGpA nposepet
ayKUVOH Mo pa3melleHnio 120 mnpa. py6. BpemeHHOo
CcBOOOAHbIX OOIKETHbIX CPeACcTB Ha Aeno3nTtax 0aHKOB,
coobulaeTcsa B matepuanax BedomMcTBa. MuHumanbHas
NMPoOLeHTHaA CTaBKa YycTaHoBfieHa B pa3mepe 10,25%
rofosbix. [laTa BHeCeHUA cpencTB - 2 ceHTAGpa 2009 r.,
JaTa Bo3BpaTa - 2 fekabpsa 2009 r.

DKcnopTHaA nowsinmHa Ha HedpTb B Poccnn ¢ 1 ceHTAGpA
2009 r. cocTtaBuT 238,6 $/T. DKCMOPTHaA MOLWMHA Ha
cBeTnble HedpTenponyKTbl ¢ 1 ceHTAbpA coctaBuT 173,1
$/T, Ha TemHble HedTenpoayKTbl - 93,2 $/T. HanomHum,
SKCNOpPTHasA nownHa Ha HedTb ¢ 1 aBrycta 2009 r. 6bina
yCTaHOBJIEHA Ha ypoBHe 222 $/T, Ha cBeT/ble HepTenpo-
AYKTbl - 161,9 $/T, Ha TeMHble - 87,2 $/T.

Dona HaceneHnAa PO c goxoaamm HUXKe NPOXKUTOYHOIO
MmHMMyma B | K. 2009 r. coctasuna 17,4% npoTus 16,3%
B | kKB. 2008 r., unu 24,5 mnH. yenoBek. Takme gaHHble Co-
obuwaeTt npecc-cnyxba PocctaTta. B 2008 r. gons Hacene-
HMA PO, XuBywmx 3a 4yepton 6efHOCTM, cOCTaBnAna
13,1%, nnn 18,5 MNH. poccusH.

HoBocTun PblHKa o6nv|rau,|/||7|
OBTr-®uHaHc 3 ceHTAGpA 2009 r. nnaHMpyeT Hayatb
pa3smelyeHmne obnuraymin cepumn 03 obvemom 1,5 mnpa.
py6. B kKoHue ntona BTl coobwuna, 4to nnaH pecTpyk-
Typu3auum 3af0KEeHHOCTU TFpynnbl npegycMmaTpuBaeT
obmeH obpallaloWwmxca Ha pblHKe LeHHbIX 6ymar OBTI
Ha obnuraumu 3 BbiMycKa Unm BeKcens.

MuH$UH PD 2 ceHTAGPA NpoBefeT ayKUMOH NO pa3me-
weHuto OO3 25068 Ha 10 mnpg. py6. n OO3 25067 Ha 15
mnpa. pyo.

baHk Poccnm 15 ceHTAbpAa 2009 r. nposeget Ha MMBbB
ayKuMoH no pa3melteHuto OBP-11 B o6beme 100 mnpa.
pyo.

MPCK Ora ycraHoBuWna cTaBky KyrnoHa rno obnurauymam
cepun 02 B pasmepe 17,5% rogosbix. KomnaHmA 3akpbl-
na KHUTY 3afABOK Ha MOKYMKY o6nurauuni, TexHnyeckoe
pa3melyeHme Bbinycka coctonTca 1 ceHTABPA. HakaHyHe
VHOWKATUBHDBIN KYNOH 6bla noHmeH o 17,6% - 18,1%
rogosblX, MO CpaBHeHWO C NporHo3om B 18% - 18,5%
rofoBbIX aHOHCUPOBAHHbIM paHee.

JIYKOWJ1 He ncknioyaeT BO3IMOXKHOCTW pasMeLleHUs HO-
BOro TpaHLwa pybneBbix o6nuraumini 4o KoHUa roaa, 3as-
BUn Buue-npesugeHTt JIYKOWMMa N.®eayH. Mo ero cno-
BaM, 3TO OyaeT 3aBMCEeTb OT MNOTPEOHOCTU KOMMaHUN B
$urHaHCcoBbIX pecypcax.

HoBocCTn asmnteHTOB

NYKOWJ no US GAAP B | n/r 2009 r. CHU3UA YNCTYIO0 Npu-
OblIb MO CPaBHEHMIO C TEM »KE€ NePMOLOM NPOLLIOrO ro-
Ja B 2,2 pasa - go $3,362 mnpg. Boipyuka KkomnaHuu B
AHBape-uoHe cHM3mnaco B 1,6 pasa - o $34,861 mnpa., a
onepaunoHHasa Npubbinb ymeHbwuniacb B 2,1 pasa - o
$4,545 mnpga. Mokasatensb EBITDA B | n/r 2009 r. cocTta-

BuUn $6,534 mnpg. Mpu atom Bo Il KB. 2009 T. YncTana npu-
6b11b JTYKOW/1a cokpaTunach no cpasHeHwuio ¢ |l ke. 2008
r.8 1,86 pa3a - go $2,25 mnpga. Beipyuka ymeHblIMnacb Ha
37% - po $20,116 mnpg., a onepaumMoHHas Npubbiib Co-
Kpatunacb B 1,8 pasa n coctaBuna $3,013 mnpa.

Kak roBopurcsa B otyeTe KOMMaHuy, OCHOBHAA MPUYUHA
CHUXKEHUA PUHAHCOBbIX TOKa3aTenes — ABYKPAaTHoe ra-
JeHne yeH Ha yrnesogoposds! 8 | n/r 2009 r. no cpaBHe-
Huto ¢ 1 r/r 2008 r. Bmecre ¢ tem, 671aro4apsa aHTUKpPU3INC-
HOVI [POrpamme 1 CHUXeHuto Hanoros, JIYKOW/T so Il k..
2009 r. cmor BOCCTaHOBUTH peHTabesribHocTb EBITDA go
AOKpU3NCHOro ypoBHA — 20,5% nporus 195% Bo I/ Kks.
2008 r. Bmecre ¢ 1em, KOMMaHuu pULLIOCh TOXEPTBO-
Batb UHBECTULMAMY - Kar3atparsl cocrasuiv B 1 rn/r 2009
r. $3,0 mipg. (-40,1% k| n/r 2008 r.). [Josnrosas Harpy3ka
JIYKOMJTIA ocTaerca Ha HU3KOM YpPOBHE — [TOKAa3aTellb YucC-
Te1i Jonr/EBITDA o wnitoram nonyrogua cocrasui 0,7x
nporus 0,5x — B 2008 r.

MuTterpa no MCOO B | n/r 2009 r. yBenuuuna yobITOK B 5
pas - c $4,49 mnH. fo $22,3 miH. Boipyuka VHTerpbl 3a oT-
YeTHbIN nepuof cHU3lWnacb Ha 48% - go $404,7 MiH.,
CKOPPEKTUPOBaHHbIN nokasaTtenb EBITDA cHu3mnca Ha
57,2% - po $55,1 MiH. CH/XeHUe BbIPYYKU B KOMMAHWM
0b6bACHAIT obecueHMBaHneM pybsa, 3aMopakrMBaHMEM
3HAYNTENbHOW YacTu O6YPOBbIX MOLIHOCTEN, COKpalleHU-
€M Crnpoca Ha yCiyru rno passefke KitouyeBblX 3aKa3unKos,
a TakXe yMeHblueHMem nopTdena 3aka3oB B MaLUVIHO-
CTpOUTENIbHOM NoApa3aesieHnN.

DUHaHCOBbIE [MOKAa3aTe/In VIHTerpbl M3-3a COKPALYEeHUA
UHBECTULINOHHBIX [1POrPaMmM HePTeraloBbiX KOMIIaHU
CMOTPATCA JOCTATOYHO YHbIIO. VI3 MO3UTUBHBIX MOMEHTOB
MOXKHO OTMETUTE POCT peHTabesnbHocTv EBITDA B I ri/r go
13,6% niporus 10,3% B | kB. 2009 r. 1 11,2% - rno uroram
2008 r. brarogapA rpuBaeq4eHno B Mapre CUHAULNPO-
BaHHoro kpegutra or EBPP, VIHterpa cmornia ya/imHUTE
CBOVI KpEAUTHBIV MOPTPEIb. TaKKE KOMAaHUA aKKyMyJIuU-
pOBasna Ha cyete S81 MIIH. JEHEXHBIX CPELCTB (OKo/1Oo 2,5
mapg. py6.), KOTopble, BEPOATHO, OyAYT UCIO/Ib30BaHbI
/18 MPOXOXKAEHNUA 0PepTsl B fekabpe 2009 r. rio obsivra-
LUOHHOMY 3aviMy Ha 3 mapg. py6. brarogapsa CHUXXEHO
yyucroro gosira 4o S288 miiH. rno uroram | r/r 2009 r. ¢
S$335 MJIH. Ha HAa4azio rofga roKa3aresib YUucTblvi [osr/
EBITDA yBennyunca He cuibHO — Jo 2,6x ripotvs 2,1x B
2008 r. B yenom, puck gegonra no opepre o 6ymaram
VIHTerpbl Mbl OL{EHUBAEM HA HU3KOM VPOBHE, O4HAKO Te-
Kylyme KOTUPOBKU obnuraynvi O6/1M3Ku K HOMUHATY
(96,8/97,75), uTOo CBOAUT CNEKYNATUBHbIN MHTEpPEC NHBe-
CTOPOB MO AAaHHOMY BbIMYCKY K MUHUMYMY.

Masnpom nnaHuvpyeT COKpaTUTb pacxodbl Ha 3SHepro-
CTPOWKN Ha YeTBepTb — A0 269 mnpa. py6. — 3a cUeT yBe-
NNYEHVA CPOKOB CTPOUTENbCTBA HECKONbKUX CTaHUUN U
HOBbIX KOHTPAKTOB C nogpagymkamu. NpexHaa nporpam-
Ma — 479 mnpg. py6. (Ha 2007-2012 rr.), okono 117 mnpg.
py6. kK cepeaunHe 2009 r. y>ke BnoxeHbl. B ocHoBHOM 3TO
OeHbru, Kotopble Ma3npom NoTpaTuia Ha BbiKyn AOM3MUC-
cuit akumm OTK-2, OTK-6, TTK-1 1 MocaHepro», a 3T Kom-
MaHUM — Ha HOBble 3HeproobbeKTbl. Bce npepnoxeHus
Mo KOpPPEKTUPOBKaM HanpassieHbl B MMH3Hepro.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBA3bOaHK

O6nuraunm B UHOCTPAHHOW BanioTe

Kpusble poxogHoctn UST

M3meHeHMe fox-cTi B 6a3ncHbIx nyHKTax (6.n.) 3a 28/8/2009
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O6nuraummn KasHayencrtea CLLUA

MiHBecTOpbl HauMHalT Bce ¢ 60ONbWUM CKENTULN3MOM OTHO-
CUTCA K NOCTyNalwWmMM AaHHbIM MaKpOCTaTUCTUKU U3 «KOJbl-
6env» MUPOBOro GMHAHCOBOIrO Kpusnca — 6e3ycsioBHO, No3u-
TUBHble caBurn B skoHommke CLUA HabnopalTcs, O4HAKO OHU
Bbl3BaHbl OecnpeuefeHTHbIMU CTUMYNSALUNOHHBIMU MPOorpam-
MaMu, 6e3 KOTOpbIX, BEPOATHO, CAMOCTOATEIbHOE BOCCTAaHOB-
NleHne 3KOHOMUKU HEBO3MOXKHO — POCT OyaeT MeaneHHbIM r
nonrum. Kpome Toro, HeCMOTpPsl Ha MMraHTCKUiM o6bem aMuC-
cuu treasuries, pesynbTaTbl NpoWeAWnX Ha NPoLWIon Hefdene
cepumn ayKunoHoB no pasmeweHunto UST'2, UST'5 n UST'7 o6-
wmm obbemom $109 MApPA. NPOAEMOHCTPUPOBANY COXPaHso-
wmrinca cnpoc Ha rocgonr CLUA co cTopoHbl MHOCTPaHHbIX LieH-
TPOOaAHKOB — MHBECTOPOB MPUBJMIEKAET BbICOKAs peasibHaa fo-
XOAHOCTb treasuries, a puck CKOporo nosbiweHnA ctaBok OPC
BBUAY HU3KOW CKOPOCTU BOCCTAHOBJIEHUA SKOHOMUKM HaxXo-
ONTCA Ha HU3KOM ypoBHe. B pesynbTate no mMrtoram npolies-
wen Hegenn poxopgHoctb UST'10 cHM3mnacb Ha 12 6.n. — go
3,45%, poxoaHoctb UST'30 — Ha 18 6.1n. — 4,20%. B TeueHue He-
Aenn 6o onyoMIKOBAHbI HEMIOXWe AAaHHblE MAKPOCTATUCTU-
KW - HOEKC LueH Ha goma S&P/Case-Shiller ysennuuncsa B nioHe
Ha 1,4% B MECAYHOM UCUYUCNIEHUN, UHOEKC NOTPEOUTENIbCKOro
OOBepus 3a aBrycT BblpocC Ha 6,7 n. - 8o 54,1 n., o6bem npogax
HOBbIX JOMOB B CTPaHe B MIOHE BbIPOC Ha 9,6% MNo CpaBHEHUIO
C VIIOHeM, 3aKa3bl Ha TOBapbl ASINTENIbHOMO NOJSIb30BaHUA B UIO-
ne Bblpocnn 3a MecsAl, Ha 4,9%. OXKMBMeHVe Ha PbliHKE »KUMbA
06BACHAETCA PEKOPAHBbIMU HU3KMMU CTaBKaMU YU HaNOrOBbIMMU
nbroTaMm, a PocCT 3aka3oB Ha ToBapbl - cybcuanpoBaHmnem no-
KYMNMOK HOBbIX aBTOMObOUNEen B3aMeH cTapbix. [1py 3TOM, TnUHble
noxogabl B CLLUA B ntone BbIPOC/IN NO CPaBHEHUIO C MAaeM MeHee
yeM Ha 0,1%, 4YTO HeraTMBHO BOCMPUHANOCb MHBECTOpPaMW.
Taxkenoe NonokeHMe CoxXpaHAeTCA N Ha pbliHKe Tpyaa. Takum
obpasom, Ha TeKylle Hepene Mbl OXMAAEM MPOAOIIKEHUA
MAAaBHOMO CHMXXEHMA OOXO4HOCTEN treasuries, nogKpenieHHo-
ro KoppeKumen Ha KUTaNCKOM PbIHKe.

CyBepeHHble eBpoobnurayuu PO

MNMocne pocTta KOTUPOBOK POCCUNCKUX CYyBEPEHHbIX eBPOOOH-
[OB B NMOHe[esNIbHUK B TeYeHne BCen Hepenu Toprn bymaramu
npoxoaunu npu O00KOBOM ABWXeHUU. Bmecte ¢ Tem, bymaru
Poccnn BbIrnagenn cyuwectBeHHO cunbHee Ha GOHe CHUyKato-
LMXCA KOTUPOBOK rocoymar apyrvx HedpregobbiBalowmx CTpaH.
B pe3synbraTe nHAMKaTUBHaA AOXOAHOCTb Bbinycka Rus'30 cHu-
3mMnacb 3a Hegento Ha 10 6.n. — go 7,03%, TopryAacb Ha YPOBHAX
Hayana okTabpA 2008 r., cNpP3f MeXay POCCUNCKMU 1 aMepu-
KaHckumn 6ymaramm (Rus’30 n UST'10) pacwmpunca Ha 1 6.n. -
0o 358 6.n. Mpu 3ToM cBOAHbIN nHAeKC EMBI+ 3a Hegento noka-
3an pocT Ha 12 6.n. — go 377 6.n. Ha ¢doHe caepr’kaHHOro onTu-
MV3Ma MHBECTOPOB MO MOBOAY MepPCrneKTUB MUPOBOWN 3KOHO-
MWKMK, POCT rocbymar PO paetca gocTtaToOUHO cnoxHo. OgHako
CTOUT OTMETUTb, UYTO KOTUPOBKW CYyBEPEHHOro POCCUNCKOro
JoJira 3aMeTHO OTCTanu OT PbIHKa.

KOpI'IOpaTI/IBHbIe eBpoo6nv|rau,vw|

B KopnopaTMBHOM cermMeHTe eBpPOOOHAOB NpPOAOKAeTCA
CHU)KEHVe [OXOLHOCTEN MO BCcemMy crekTpy 6ymar. OpgHako,
HabnoaaeTcss HEBbICOKas TOProBas akKTUBHOCTb Npu Hebosb-
Wwrx obopoTax TOpros. BBuAy TOro, 4to pbIHOK €BPOOGOHAOB
cnabo KoppenvpyeT C BHELUHVMU PbIHKaMK, Mbl OXXUAAeM Mpo-
OOJMKEHNA YMEPEHHOIo pocTa KOTUPOBOK Bymar (no 6onbluein
4yacTu B Npepfenax cnp3A0B) MpY COXPAHEHUN HU3KOW aKTUB-
HOCTW UTPOKOB.

OAO «[TpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cait: www.psbank.ru
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PybneBbie obnurayum

Kpueble noxoaHocty OO3 n NDF Ha 28/8/2009
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VI3meHeHune ueHbl 3a Hepento, B %

* poxofHocTb cabie 100% rogoBbIx He NPBOANTCS

O6nurauyum dengepanbHOro 3amma

e [MpakTnyeckn Bclo Hepgento crnpoc Ha OM3 He ocnabe-
BaJl, HECMOTPA Ha WNPOKME ABUXKEHNA NO KOP3NHE BanioT
1 [OCTAaTOYHO AOPOrune AeHbrv 1U3-3a HasIOroBbIX BbiMnarT.
e MuHunctepctBo ¢puHaHcos PO B npownyto cpepy yc-
NnewHo pasmMecTuio HoBebl Bbinyck OM3 25068 Ha 4,32
Mnpa. py6. no cpegHeB3BelleHHOW AoxoaHoctn 12,25%
rofosbix npu cnpoce B 11,87 mnpg. py6. Ha 2 ceHTabpa
HameuyeH ayKUWOH no pa3meleHnio OP3 25068 Ha 10
mnpg. py6. n O®3 25067 Ha 15 mnpg. py6. Mpu s3TOM, pe-
ryNATOP Y>Ke HECKOJIbKO AHEN He NMPUCYTCTBYET Ha PbIHKe
C OgopasmeleHuaMn Bymar «B CTakaHe», BUOAWMO, »Kenas
aKKyMynu1poBaTb CMpoc MHBecTopoB Ha O®3 ana opuym-
aNbHbIX eXeHefenbHbIX ayKLOHOB.

e Ha ¢oHe ygewweBnenua pybnein Ha mexbaHKke B MNATHU-
Ly M 3aBepLlUeHnsa HanoroBoro nepuopna, CTouT oXxnpaTb
npogomkeHna nokynok OM3. B onno3vuunio 3ToOMy MOXeT
BCTaTb NIMLWb POCT BajIlOTHOWM KOP3WHbI 13-3a CMOM3aHuA
HedTAHbIX KOTUPOBOK.

KopnopaTtusHble obnuraunm n PuMOB

e [MpakTnueckn BCO Hegeno pblIHOK Py6neBoro fosra Ha-
XoAwnca nopj AasrieHviem goporux geHer Ha MBK Ha ¢oHe
NPOXOXAeHMA Hanoroeoro nepunopga. Bmecre ¢ tem, aktus-
HbIX NPOAA*K HAa PbIHKE 3aMEeTHO He OblI0 — MPY MOSABNEHUN
odepoB C Npemmen K pblHKY Mo AOXOAHOCTU OGymarn 6e3
npob6nem Haxogum CBOUX NoKynatenen. Ha cerogHAWHNX
TOprax Mpu CHWXEHUW CTaBOK Ha MexbaHKe M ofdHoBpe-
MEHHOM oc/labneHnn pybna mbl oxupgaem 60KoOBOe ABU-
>KeHune pblHKa.

e Ha pgeHeXXHOM pblHKe BCIO Hedento cKnajgbiBanacb He-
npocraa cuTyauma — BbICOKUIA CAPOC Ha pybnu B cepefmnHe
Hedenu Bbi3Ban nogopoxaHume geHer o 10% no opgHo-
OHEeBHbIM Kpeautam. K nATHULE cnTyauma BbipOBHANACb —
oaHoaHeBHbIM MosPrime cHusunca po 7,5%, a oobem 6aH-
KOBCKOWM NNKBUAHOCTM Ha cerogHA BHOBb npeBbicun 800
MINpPA. py6. BmecTe ¢ Tem, C yTpa HabnogaeTca nogopoxa-
HVe BasloTHOW KOp3uHbl Ao 37,89 py6. (+8 Kon. K 3aKkpbl-
TUIO MNATHULbI), YTO MOXKET HEraTUBHO CKa3aTbCA Ha PbIHKe.
e Ha ¢doHe BbICOKOW NMKBUAHOCTU PbIHOK Py6sieBOro Jos-
ra octaeTca CUiibHbIM. BmecTe ¢ Tem, fanbHerlee CHuXe-
Hue poxopgHocTen 6ymar | — |l npakTMYyecKn MOJSIHOCTbIO
3aBUCUT OT NoNuUTUKKU LIb no ganbHemwemy CHUMXEeHUIo CTa-
BOK. NocnegHmne gaHHble Pocctata no HegenbHOM MHONA-
LMK, KOTOpasA BrepBble C Havasna roga CHM3unacb 4o HynA,
Jal0T YBEPEHHOCTb B MOJIOKUTENbHOM pPEeLleHnn peryns-
TOpa Nno AaHHOMY BOMpPOCY yXe B | NonoBuHe ceHTAOPA.

e /I3 HOBOCTEN C NepBUYHOro pbiHka - MPCK lOra B nATHUK-
Ly YCTaHOBWUSIA CTaBKY KyrnoHa no obnurayuam cepumn 02
Ha 6 MnpAa. py6. B pasmepe 17,5% rofoBbiX, 3aKpbIB KHUTY
3aAaBOK. [1py 3TOM nepBOHayvanNbHbIV OPUEHTUP MO AOX0A4-
HOCTU 6bIN Ha ypoBHe 18% - 18,5% ropgoBbix. Cnpoc Ha
ammccuto coctaBun 6onee 10 mnpg. py6. HecmoTtpsa Ha goc-
TaTOYHO cnabble GMHaAHCOBbIE pe3ynbTaTbl KOMMNAHUM, Bbl-
COKUIN MHTepecC K BbiMyCKY BbI3BaH MpuBeKaTeNbHbIM Ky-
MOHOM, OXMAaHVEM BbICOKOW NUKBUAHOCTU BbINyCKa, a
TakXe OTCYTCTBMEM MpobrieM Yy 3eKTPOsHepreTnyeckmx
KOMMaHW Npuv npusrievyeHnn GpUHaAHCUPOBAHUSA B GaHKax.

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

noHegenbHuK 31 aBrycta 2009 r.

0 baHk MNeTpokommepu, 2

0 Kanyxckas obnactb, 34002

0 MyHuuunanbHaa MHBECTULMOHHAA Komnanusa, 1
o MaragaH, 31002

o0 MopTtoH-PCO, 1

0 Mocksa, 53

BTOPHUK 1 ceHTA6pA 2009 T.
0 MockBa, 58
o AsTomup-®uHaHc, 1
o UeHTpTtenekom, 5
o OM3, 5
o MWAH-[leBenonmeHT, 1
o0 bank ConugapHocTb, 1
0O Bexa-UHBecT, 1
0 PbIGMHCKMI KabesbHbI 3aBog, 1
o Wckpacodr, 2
0 baHk PeHeccanc Kanutan, 1
O Ypananektpomegpb, 1
o0 Makpomunp-OuriHaHc, 1
o0 TpaHcKoHTenHep, 1
o TrK-2,1

CaHkT-MeTepbypr, 26001
MepBenb-OuriHaHc, 1
[T-T3L SHepro, 4

baHk Bo3spoxpgeHue, 1
KOHTU-PYC, 1

Kany»ckasa obnactb, 34003
BBA MM, 3

O O oo o oo

MBEPP, 4

Kapenwusa, 34012
Mocksa, 61

bank Cnypr, 2
®uHaHcbI-ANMN., 1
IpapocTtpon-MHBecT, 1

O O o oo o

o Pecny6nuka Komu, 35008
o KyinbblweBa3oT-uHBeCT, 2

[MTnaHupyemble BbINyCKu obnural

BTOPHUK 1 ceHTA6pAa 2009 T.
o MPCKOra, 02
o HOK, 03

o O®3 25067 (gopasmelleHue)
o O®3 25068 (gopasmelleHue)

yetBepr 3 ceHTAGPA 2009 T.
o OBTr-OuHaHc, 03

o Cb baHk, 03

o0 Bonrorpaackas obnactb, 5O 34003

127.86
27.55
37.40

8.97
29.92
604.95

378.15
4.99
139.11
65.82
129.64
31.16
48.87
47.37
19.90
144.60
123.42
69.81
246.81
168.55

29.94
28.24
106.80
133.89
34.59
26.57
373.95

373.95
47.49
567.15
37.40
23.86
24.68

40.11
87.76

mn

MJH. py6.
MJH. py6.
MJH. py6.
MJH. py6.
MJH. py6.
MJTH. py6.

MJH. py6.
MJH. py6.
MJH. py6.
MJH. py6.
MJH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

cpena 2 cenTa6ps 2009 T. 733.98

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

ueTepr 3 CeHTAGPSA 2009 T. 1074.53

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

nATHULA 4 ceHTAGPA 2009 T. 127.87

MJTH. py6.
MJTH. py6.

6.00 mnpg. pyo6.
1.00 mnpg. py6.

25.00

cpepna 2 ceHTAbpA 2009 T. -

mapa. pyo.

15.00 mnpg. pyo6.
10.00 mnpg. pyb6.

1.50

mapa. pyo.

1.50 mnpg. py6.

noHezesnbHYK 7 ceHTAbpa 2009 r. mapa. pyo.

1.50 mnpg. py6.

BTOPHUK 8 ceHTAbpa 2009 r. mapa. pyo.

1.00 mnpg. py6.

MoraweHuna n opepTbl

noHegenbHuUK 31 aBrycra 2009 r. _ mnpa. pyo.

o benoH-®uHaHc, 2 Odeprta 2.00 mnpg. pyo6.
o Anteko, 1 MoraweHune 0.10 mnpg. py6.
o bawnk NeTtpokommepu, 2 MoraweHune 3.00 mnpg. pyo6.
BTOPHUK 1 ceHTA6pA 2009 T. _ mnpa. py6.
o AsToMUp-OurHaHC, 1 MoraweHune 1.00 mnpg. py6.
cpepa 2 ceHTAbGps 2009 . _ mnpa. py6.
o Makpomup-OuHaHc, 1 Odepra 1.00 mnpg. py6.
o CaHkr-Tetepbypr, 26001 MoraweHune 0.60 mnpg. py6.
o T-T3U SHepro, 4 MoraweHune 2.00 mnpg. pyo6.
yeTBepr 3 ceHTAGPA 2009 T. _ mnpa. py6.
o OM3,5 OdepTa 1.50 mnpg. py6.
o AMET-¢urHaHC, 1 Odepra 2.00 mnpga. py6.
cy660Ta 5 ceHTAGPA 2009 T. _ MIpA. pyo.
o JIOMO, 3 MoraweHune 1.00 mnpg. py6.
BTOPHUK 8 ceHTs6ps 2009 . _ MIpA. pyo.
o TrK-2,1 Odepra 3.09 mnpga. py6.
cpefa 9 ceHTAbpAa 2009 . _ MIpA. pyo.
0 Mepageab-®uHaHC, 1 OdepTa 0.75 mnpg. pyb6.
yetBepr 10 ceHTA6ps 2009 . _ MIpA. pyo.
o IOHUMWIIK ®urHaHc, 1 Odepra 2.00 mnpg. py6.
o BonraTenekom, 4 Odepra 3.00 mnpga. py6.
0 Boctok-CepBuc-OuHaHc, 1 MoraweHne 1.50 mnpg. py6.
o 3PKOHIMPOAYKT, 1 MoraweHne 1.20 mnpg. py6.
nATHMUA 11 ceHTAGpPA 2009 T. _ MIpA. pyo.
o Mwul-OuHaHc, 2 Odepra 3.00 mnpg. py6.
BTOPHUK 15 ceHTAGPA 2009 T. _ 102.5§ mnpg. pyo6.
O 3ancmbkombaHK, 1 Odepra 1.50 mnpg. py6.
o baHk Poccuu, 4-09-21BR0O-9 Morawexue  100.0 mnpg. pyo6.
o Kb Kepp, 2 MoraweHune 1.00 mnpg. py6.
cpefa 16 ceHTA6pA 2009 T. _ MIpA. pyo.
o KOHTU-PYC, 1 Odepra 0.75 mnpg. py6.
yetBepr 17 ceHTsa6ps 2009 1. _ 14.00§ mnpg. pyo6.
o baHk Pyccknin ctaHgapT, 5 Odepra 5.00 mnpg. py6.
o Kapycenb ®uHaHc, 1 Odepra 3.00 mnpga. pyo6.
o TexHOHUKOJIb-OuHaHc, 2 Odepra 3.00 mnpga. py6.
o Mwpakc pynn, 2 MoraweHune 3.00 mnpga. py6.
2.0 M BbinnaTbl KynoHoB W odepTbl 1 NOraweHna 6
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'psB' "pomc3ﬂ3bﬁa|-||( MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

noHepenbHuK 31 aBrycra 2009 r.
O 13:00 EBpo3oHa: FTapMOHM3MPOBaHHbIN HAEKC NOTPebrTenbcKux LeH 3a aBryct MNporHos: -0.3%
0O 17:00 CLUA: IHpekc penoBoi akTBHOCTU HauroHanbHoM accoumaumm meHegepos no cHabxeHuto (NAPM) 3a aBryct
0O 17:45 CLUA: Ihpekc meHeaepoB no cHabxeHuto (PMI) Ynkaro 3a aBryct
0O 18:30 CLUA: MHpekc penosoit aktneHoctn OPB [annaca 3a aBryct

BTOPHVK 1 ceHTA6psa 2009 T.

10:00 NepmaHma: Po3HuyHble npogaxu 3a uionb MporHos: -0.7% m/m, -1.2% r/r

11:55 Nepmanusa: Hpgekc nenoBor akTMBHOCTY B NPOV3BOACTBEHHOM CEKTOpPE 3a anpenb NporHo3s: 49
11:55 FepmaHua: YpoBeHb 6e3paboTuLibl 3a aBryct MNporHo3s: 8.4%

12:00 EBpo30oHa: IHaeKc AenoBow akTBHOCTY B MPOW3BOACTBEHHOM CeKTOpe 3a aBrycT lNporHos: 47.9
12:30 BenukobputaHua: IHgekc aenoBoi akTBHOCTU B MPOU3BOACTBEHHOM CeKTope 3a aBrycT MporHos: 51.5
12:30 BenukobputaHua: leHexxHbl arperat M4 3a uionb MporHos: 1.0% m/m, 13.6% r/r

12:30 BenukobputaHus: MNotpebutenbckoe KpeamToBaHue 3a mtosb MNporHos: £0.1 mapa.

12:30 BenukobputaHus: OgobpeHHble 3asBKN Ha MMOTEYHbIN KpeaunT 3a utonb MporHos: 50.1K

13:00 EBpo30Ha: YpoBeHb 6e3paboTuLbl 3a ntosb MporHos: 9.5%

18:00 CLUA: IHpeKc fenoBow akTUBHOCTY B MPOU3BOACTBEHHOM CeKTope 3a aBryct lMporHos: 50.1
18:00 CLLIA: Pacxopbl Ha CTPOUTENbCTBO 3a aBrycT [porHos: 0.2%

18:00 CLUA: Minpekc nocTeneHHoro pasroHa nHonauum 3a asryct [NporHos: 58

18:00 CLLUA: He3akoHUY€eHHble caenkm No npopaaxe Xunba 3a nionb MNporHo3s: 1.6%

O0O0OO0OO0ODo0OOoOoOooooaogoao

cpepa 2 ceHTAbpA 2009 T.

13:00 EBpo3oHa: NpeasapuTtenbHbin npupoct BBl 3a 2 kBapTan 2009 MporHos: -0.1% k/K, -4.7% r/r
13:00 EBpo30oHa: IHaeKc Npon3BoACTBEHHDbIX LieH 3a ntonb MNporHos: -0.6% m/m, -8.4% r/r

15:00 CLUA: inpekc pedrHaHcpoBaHusA 3a Hegento fo 1 aBrycra

16:30 CLUA: YpoBeHb Nnpoun3BoamnTenbHOCTY 3a 2 kBapTan 2009 MporHo3s: 6.1%

18:00 CLUA: ®abpuryHble 3aKa3bl 3a ntosb MporHos: 1.5%

18:30 CLLUA: 3anacbl HedTn 1 HedTENPOAYKTOB 3a Heaento Ao 28 aBrycra

22:00 CLUA: MpoTokonbl 3aceganusa OPC

O0Oo0Oo0ooaogoao

yeTBepr 3 ceHTAOPA 2009 T.

11:55 Fepmanma: Inaekc genoBon akTMBHOCTU B CeKTOpe yCyr 3a aBrycT [porHos: 54.1

12:00 EBpo30oHa: IHaeKc AenoBow akTBHOCTY B CeKTOpe yCnyr 3a aBrycT lNporHos: 49.5

12:30 BenukobputaHua: IHOeKc fenoBor akTMBHOCTUW B CEKTOpe YCnyr 3a aBryct [porHos: 54

13:00 EBpo30oHa: Po3HuuyHble npogawu 3a nionb MporHos: 0.1% m/m, -2.2% r/r

15:45 EBpo3oHa: PelweHune no npoueHTHOM cTaBke ELLB. MNporHo3: 1%

16:30 EBpo3oHa: lMNpecc-koHudpepeHums ELIB.

16:30 CLUA: KonunyecTBo 3aABOK Ha nocobue no 6e3paboTuLie 3a Hegento Ao 29 asrycta [NporHos: 565 Tbic.
18:00 CLUA: IHpeKc fenoBow akTUBHOCTY B CEKTOPE yCnyr 3a aBryct [MporHos: 48.2

18:30 CLUA: 3anacbl npnpoAHoro rasa

O0OO0OO0ODo0oOooaoad

nATHMLUA 4 ceHTAbGPA 2009 T.
0O 16:30 CLUA: KonnuecTBo HOBbIX pabourx MecT BHe CefibCKOro X03sAMCcTBa 3a aBrycT MporHos -230 Tbic.
0O 16:30 CLUA: YpoBeHb 6e3paboTuLbl 3a aBryct MporHos: 9.5%
0O 16:30 CLLUA: CpeaHasa noyacoBas onnata TpyAa 3a aBryct MNporHos: 0.1%
0O 16:30 CLUA: CpegHAs NnpoaonmKutenbHOCTb paboyeid Hefenw 3a aBryct MporHos: 33.1

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTamMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosunu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Nropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOproeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHatonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHbLIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






