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CKOPO

Bo BTOpHMK OXMAAOTCA AaHHble NO cektopy obpabatbiBatollen npombiwiaeHHocT B CLUA 3a
UIOHb. [0 KOHCeHCyc-NporHo3y Bloomberg oxuaaeTcs cHUXeHWe nokasaTtenst Ao 48.6 NyHKTOB No
cpaBHeHMWIO ¢ 49.6 nyHKTOB B Mae. Ha Hall B3rasip He3aBeplueHHble 3akasbl B Mae B 06pabatbl-
BalOLLIEM CEKTOPE YKa3biBalOT Aaxe Ha 6oAee CYLLECTBEHHOE CHWXEHWE B CEKTOpE, TO €CTb WMH-
Aeke ISM manufacturing moxet ynacte A0 48 NyHKTOB.

®oHp XKX HamepeH ¢ cepearHbl UIOAST MPOBOANTbE AEMO3UTHBIE ayKLMOHbI MO pa3MeLLEHUIO Bpe-
MEHHO CBOBOAHBIX CPEACTB GpOHAA.

CEroaHs

BHYTPEHHUI PbIHOK

CeroapHs MNOCAEAHWI AEHb YMAaTbl HAaAOra Ha MpubbiAb. Ha npeacTosillen HEeAene Mbl OXUMAAEM
COXpaHeHWe HeraTMBHON AMHAMMUKM Ha AOATOBOM PbIHKE. BoAHA NeEpPeoLeHKU «roAyObIX dULIEKY,
no BCeW BUAMMOCTH, 3aTPOHET U BymMarn BTOpPoOro alenoHa. Ha pbiHke O®3 Mbl HE 0XMAAEM Cy-
LLLECTBEHHOIO M3MEHEHWUS1 BBUAY OTCYTCTBMSI CYLLECTBEHHOIO MHTEpeca CO CTOPOHblI MHBECTOPOB.
HecmoTpsi Ha OXMAAeMble HAAOrOBble BbINAaTbl (HAAOT HA NPUObIAL) YPOBEHb PYOAEBOM AMKBUA-
HOCTM NPOAONXKMT HaXOAMTBCS HA KOMMOPTHOM YPOBHE.

Ha nepBUMUYHOM pbIHKE Ha TEKyLlEM HeAeAe OXMAAETCA MPOBEAEHME ayKUMOHOB B obbeme
10.6 MApA pyb.

BYEPA

BHYTpEeHHUIA PbIHOK

AVHaMKKa ABUXEHUSI KOTUPOBOK BymMar AOATOBOIo pbiHKa Ha NPOLWAOW HeaeAe Bbina OTpULIATEAD-
HOWM. U ecAv B Hayane HEAEAU Ha PbIHKE Npeobrasan HENTPAAbHbIA TPEHA, TO CO BTOPOM NMOAOBU-
Hbl 6blA@ 3aMeTHa aKTMBM3aLMs NPOoAaBLOB. O6HapOAOBaHHbLIN OPUEHTUP MO AOXOAHOCTH pasme-
Laemoro B 6Anxaiwee Bpems 20-MUAAMAPAHOO Bbinycka PXKA CyLLECTBEHHO YBEAUUMA PUCKK
pocTa AOXOAHOCTU B CEKTOpE «rOAYObIX OULIEK» B COYETAHWM C arpeCCUBHBIMU MAAHaMW KOMMNa-
HWIA NepPBOro aleAoHa No pybAeBbIM 3anMCTBOBaHUAM. FoToBHOCTb PXXA npeaocTaBuUTb NPEMUIO
B 70-115 6.n. K Tekywen KpuBor PXXA HeraTMBHO Cka3anacb Ha BTOPUYHOM PbIHKE, CMPOBOLIM-
poBaB pacnpoAaxy B NepBOM 3lLEAOHe. [0 UToram HepeAr MHAEKCHI MPOAEMOHCTPUPOBAAM CHU-
xeHue - CBI TR 3Y cHuauncs Ha 0.28%, po 159.32 nyHKTa, UHAEKC «AAMHHbBIX» 6ymar, CBI TR 5Y,
obBanuacs Ha 0.89%, Ao 158.78 nyHKTOB, a 3HaueHUe UHAeKca rocbymar RGBI ymeHbLIMAOCH Ha
0.06% 1 coctaBuao 113.94 nyHkTa.

PybreBas AMKBMAHOCTb B TEUEHUE HEAEAWM MPOAEMOHCTPUMPOBAAa HEOOAbLLYID OTPULATEAbHYIO

ANHAMUKY - CHUXEHUEe Wn3-3a NPOXOAMBLUMX HAAOIOBbIX naatexen B 6IOA)KeT COCTaBUAO
MHAMKATOPbI AEHEXXHOro pbiHKa 1200 n""aM“K‘a "“KB”AH°CT“‘ o
N3mMeHeHus, % |
CeroaHa 1 aeHb 1 M. 1000 : ¢
Overnight 0.75 -77.1 -78.57 : ¢
MOSPRIME 3M, % 598 0.0 447 °° | !
MOSIBOR 3M, % 6.21 0.0 -2.51 Ny I ¢
MIBOR 91-180 aHeit, % 6.92 -1.0 -5.21 5
OcT. Ha kopp.cyeTax LB, mnpa py6. 625.40 67.2 76.9 400 4
Aen. B UB, mnpa py6. 328.70 -20.3 180.7 3
Canbao onepauwmi UB, mnpa py6. 109.30 -63.0 . 2
3onoToBan. pesepsbl, $ MApa 558.70 - 10.1 o 4
MHdJﬂﬂLlVIﬂ YOY, % 15.10 - - 01.10.07 25.11.07 19.01.08 14.03.08 08.05.08
nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
DMUTEHT Bid YtM Mamenerns, 6.n. =0 —— UST10Russia30 —— Russia30 vs OFZ 46018
1 pexb 1Hea. |
UST 2 2.356 -6.2 -32.6
UST 10 3.946 9.1 -13.1 2
UST 30 4.523 -8.0 -10.0 1754
Russia 28 6.052 2.3 11.8 45 |
Russia 30 5.696 2.0 19.6
Brazil 34 6.369 1.9 124 7]
China 16 4.074 -0.1 0.4 1004
India 36 9.158 1.4 7.4 5]
Mexico 34 6.203 -0.9 1.0 ! ! ! ‘
Venezuela 36 10.628 -6.0 24.6

01.10.07 30.11.07 29.01.08 29.03.08 28.05.08

Bnvkaiwuve pasmelleHus

25.06.-07.07 PXA, 8 20 mApA py6.
02.07.08 Mocksa, 50 5 MApA py6.
03.07.08 BaHk neTpokoMmepl, 4 8 MApA py6.
03.07.08 fipocaaBckas 06A., 34008 2.2 MApA py6.
03.07.08 Hayka-Ceasb, 1 0.4 MApA py6.
07.07.08 BapeHues OuHaHc, 1 0.8 mMApA py6.
09.07.08 00:3-46021 5 MApA py6.
10.07.08 HoBble MHBECTULIMM, 1 0.3 MApA py6.
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KopnopaTusHbiit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %
AUXK 8 92.00 -0.70 9.71
AUXK 9 90.65 -0.34 9.12
[a3npom A8 98.33 -0.32 7.70
[asnpom A9 98.70 -0.30 7.66
Mockosckas 06n. 7 97.36 -0.52 8.77
Mocksa 39 103.00 -1.70 7.25
PXA 07 100.00 -1.50 7.69
PoccenbxosbaHk 02 97.50 -0.50 9.22
Poccenbxo3bank 03 97.96 0.06 8.87
®CK 02 100.35 -0.35 8.21
OCK 05 99.25 -0.50 7.71

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
0O®3 25060 100.04 -0.03 5.88
0®3 25061 99.55 -0.01 6.27
0®d3 46002 106.37 0.19 6.65
0®d3 46017 103.93 0.11 6.50
0®d3 46021 96.53 -0.14 6.27
0®d3 46018 106.13 0.01 6.86
0®d3 46020 97.07 0.01 7.27

MNMoka3saTenn OCHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1765.91 0.48 -8.28 7.63
PTC 2 318.61 0.43 -5.74 12.35
Dow Jones 11 346.51 -0.93 -10.22 -10.34
S&P 500 1278.38 -0.37 -8.71 -6.70
NASDAQ 2315.63 -0.25 -8.21 -1.99

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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72.9 MApA pyb., Ao 954.1 mMapa pyb. CtaBkK Ha pbiHke MBK AepxXaAucb Ha XOpoLLEeM YPOBHE —
B AnanasoHe 3.25-3.75% ropoBblx.

Ha npoluealuei Hepene akTMBHOCTb Ha NEPBUYHOM PbIHKE BblAa NMO-NMPEXHEMY BbICOKA — MPOLLUAW
ayKUMOHbI MO pasMeLleHnto obanraumin MpomceasbbaHka 06beMoM 5 MApA pyb. (CTaBka KynoHa
6bira onpepeneHa B pasmepe 9.5% ropoBbIx), FeHepupyoLleln koMmnaHuu (TataHepro) B obbeme
2 MApPA py6. (cTaBka KynoHa 9.25% ropoBbix), MoAnnaacta Ha 1 MAPA pyb. (KynoHHasi cTaBka -
15% ropoBbix), komnaHuM MTC Ha 10 mapa py6. (cTaBka kynoHa bBbina yCTaHOBAEHA B pa3mepe
8.7% ropoBbix), Kpeant EBpona baHka Ha 4 mMApA pyb. (cTaBka - 9% ropoBbIX), rpynnbl Pasryasi
BO-1 Ha 2 mapa pyb., Mepsoro Ob6bearHeHHOro BaHka Ha 1.5 mApa pyb. (CTaBka KymoHa -
12.75% ropoBbix), Camapckoi obaacTi Ha 8.3 MApA pyb. (cTaBka - 9.3% rOAOBbIX.), KOMMNAHWK
HOHWTamA ¢ BbinyckoM Ha 1.5 MApA pyb. (cTaBka KynoHa coctaBraa 13.1% ropoBbix).

BHeLHWI pbIHOK

HoBble oUeHKM cnncaHus No kpynHerwmnm 6aHkam CLUA 1 cHUXeHME Ha GOHAOBOM PbIHKE CHOBA
crnpoBoUMpoBaA BercTBa B KauecTBO, KOTOPOE B KOHLIE HEAEAU MPUBEAO K CHUXEHWUIO AOXOAHO-
CTW KasHauelckux obauraummn CLUA Ha 7-8 6.n. B LeAOM 3a HEAEAD AOXOAHOCTb 10-AeTHUX UST
noHu3unAachb Ha 20 6.1n. Ao 3.97%, ABYXA€THWE Bymaru NOHW3UAUCH MO AOXOAHOCTU Ha 25 6.1.

Mexay TeM AaHHbIE MO A0XOAaM U pacxopam B CLUA, koTopble BbIWAM B MSATHULY, NOKa3aAu, 4To,
HEeCMOoTpS Ha yBeAuueHue 6e3paboTuLibl, PacxoAbl aMEPUKAHLEB B Mae yBEAMUMAKCH Ha 0.8% 3a
MecsL, 6raropaps pocty AoxoaoB (+1.9% B mae nocae 0.3% B anpene), KOTOpbI CO CBOEN CTOPO-
Hbl 06513aH HAAOFOBOMY BO3BPaTy B pamkax nporpammbl Mo CTUMYAMPOBAHWIO 3KOHOMMKKW. Hano-
roBble BblYeTbl MPOAOAXKAT NMO3UTUBHO CKA3blBaTbCA U B UIOHE. OXMAQETCS, YTO HAAOTOBbIE Bblye-
Thl PU3AMLAM cocTaBaT NpumepHo $107 MApA, 3a anpeab U Mail. B 06LEN CAOXHOCTH yXe Bbl-
naayeHo $50 MApA, TEM CaMbiM HAAOTOBble CTUMYAbl ByAyT MOAAEPXMBATb MOTPEBUTEALCKUIA
CMpoC B UKOHE U UIOAE.

Cnp3A cyBepeHHbIX eBPO0OAMraLMi Ha NPOLUAOK HEAEAE NPOAOAKMA PACLLUMPATLCS U CEFOAHA Ha
yTpo coctaBaseT 174 6.n. Kak Mbl yXe nucanu, pacluMpeHune cnpasoB yHAAMEHTaAbHO He 060c-
HOBaHO, OAHAKO Ha TEKyLLEeN HEAEAe COXPaHSAITCA PUCKWM pacluMpeHus cnpapsa. B 6anxanwue
AHU 0XUAGETCA NpancuHr no eBpoobanraumsam MpomeBsasbbaHka, KOTOpbIK pa3mMellaeTr 3-neTHUe
AOAAAPOBbIE 06AUTaLKK 06beMOM 0KOAO $200 MAH.

Bkpartue:

e S&P noBbiCMAa AOATOCPOYHBIA KPEAUTHbBIN perTUHT MpomceasbbaHka ¢ «B+» oo «BB-». B 10
Xe Bpemsi ObIA NOATBEPXKAEH KPATKOCPOUHbIV KPEAUTHbBINA PENTUHT KOHTPareHTa Ha ypoBHe
«B». MPOrHO3 PEeNTUHIOB - «CTaBUAbHBbI».

e Fitch npuceonAo dGUHaANbHBIN PEUTUHT «BB+» obanraumsam MTC.

e Cubupckuin b6eper-OMHAHC BbIKyNMUA B pamkax roAOBOM OdepTbl MOYTM BeCb MEPBbIV
BbINyCK 0bAMraumnin Ha cymmy 1.48 mapa pyb.

e KomnaHua Aunoc BblkynMAa B pamMkax odepTbl
Ha 1.5 MApA py6.

e Apbar MpecTnx NepPeyYUCAUA NAATEXHOMY areHTy AeHbrM AASl noralleHus obavraumi Ha
1.5 MApA pyb. 1 BbINAATbI KyNnoHa.

e Moody's nocTaBMAO Ha nepecmoTp penTnHrM HOHWacTpym 6aHka. AaHHOe PEeNTUHrOBOE
AeictBre 0OycAOBAEHO HepaBHeW nokynkow Bank of Cyprus 80% akuuit KOHMacTpym
baHka.

e Fitch Ratings npuWCBOMAO AOATOCPOYHbIE PENUTUHTM «BBB+» NpPEeACTOALMM BbiNyCKkam
pybaeBbIx 0bAnraumii BTB-AusuHr GuHaHc.

o  Makpomup-OUHAHC COOOLLUMAO, YTO OMpPeAeAeHa CTaBKa MO TPeTbeMy M UeTBepTOMYy
KynoHam obauvraumin B pasmepe 16.5% ropoBbIX, UTO Bbille 3HAYEHWUA MPEAbIAYLLETO
KynoHa Ha 485 n.n.

e CB-®uHaHC B paMKax UCMOAHEHUS odepTbl N0 AeBIOTHOMY BbiNyCKy 0BAMraLmMii BbIKynuAa
6ymar Ha cymmy 1.48 MApA. py6. nam 96.7% obauraumnin Bbinycka.

EneHa BacuneBa, evasileva@akbars.ru; leoprmii 3acees, gzaseev@akbars.ru

76% obauraumin  1-n  cepuun
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CToMMoOCTb XeMkmposaHusa pybnesoro pucka, 6.n.
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SD/RUB Cross-C Swap (% SD MID SWAP 120 ‘ ‘ . ' ’
—e—USD/RUB Cross-Currency Swap (%) ——Uu 10.01.2008  09.02.2008  10.03.2008  09.04.2008  09.05.2008  08.06.2008
—e— RUB NDF points (npasas Lkana) Ha 1 roa Ha 9 mec. ——Ha 6 mec.
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.10 5.52 6.01 6.51 6.59 5.36 6.21 7.04 8.66
USD MID SWAP 2.55 2.75 2.85 2.95 2.99 3.08 3.51 3.87 4.23
CTonMocTb xepmpoBaHus py6nesoro pucka (6.n.) 255.26 276.87 315.78 356.24 359.64 227.15 270.05 317.25 443.45
RUB NDF Points 2.5 8.5 20.5 20.5 31.5 50.5 118.5 218.5 553.5

CroMuMoCTb XeA)KMpOBaHMFIZ?SMCKa EUR/USD, 6.n.
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01.10.2007 01.12.2007 01.02.2008 01.04.2008 01.06.2008
—o— EUR/USD Cross-Currency Swap (%) ——Ha 1 rog ———Ha 9 mec. ——Ha 6 mec.
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.62 4.91 5.07 5.23 5.34 5.32 5.23 5.16 5.02
USD MID SWAP 2.55 2.75 2.85 2.95 3.00 3.09 3.52 3.88 4.23
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 206.81 215.50 221.18 228.02 234.55 222.35 170.65 128.45 78.50
OvHamuka ctaBok Libor
55 - U3meHeHusn, %
5.25 CeroaHs
5 1 Hep. 1wm. 3 M. 6 M. 1ropn
4.75
a5 Libor 0.n 2.50 19.8 -1.6 -17.8 -43.9 -54.6
4.25 4
4 : Libor 1 week 2.47 -8.5 1.6 -17.5 -45.1 -53.6
3.75 - :
354 - "t & Tl I i Libor 3M 2.79 -0.5 4.1 4.0 -40.4 -47.9
3.25 1 |
4 |
3 | Libor 6M 3.15 -0.8 8.4 205  -30.9  -41.4
2.75 4 I
25 o e o
205 R B T ETTT EE ibor 3.26 -3.4 7.3 29.9 -25.0 -39.7
2 f f . . .
Libor 12M 3.38 -4.4 6.8 36.8 -19.3 -37.7
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY. QAelictBue Aata Bobinyck MADA pY. AelictBue
26.06.2008 PUlpynn-1 1.2 Odepra 11.09.2008  TAU®-OuHaHc-1 4.0 Odepra
28.06.2008  Apkaaa ANK-1 0.48 MNorawenune 11.09.2008 BTO 3pkoHnpoayKT-1 1.2 Odepra
30.06.2008  A6coatoT BaHk-2 1 MoraweHwve 15.09.2008 MarapaH-31001 0.45 MNorawexne
01.07.2008  HOCKK-1 0.6 MoraleHve 16.09.2008  KMMO-®OuHaHc-1 1.0 Odepta
02.07.2008 PocuHtepPecTopaHTc-2 0.4 Odepra 17.09.2008 KUT ®uHaHc-2 2.0 Odepra
03.07.2008 MpomTpakTop-®rHaHc-1 1.5 Odepra 18.09.2008 CuburpbTEAEKOM-6 2.0 Odepra
03.07.2008 YBPUP-duHaHc-2 1.0 Odepra 18.09.2008 XKdbaHk-3 3.0 Odepra
03.07.2008 AnTeyHas ceTb 36.6-1 3.0 Odepra 18.09.2008 TK ®OuHaHc-1 1.0 MNorawenune
04.07.2008 Oro ArpokKomn-3 1.5 Odepra 18.09.2008 I'haBcTpoit-®uHaHe-2 4.0 Odepra
08.07.2008 MNepekpecTok TA-1 1.5 MNorawexue 18.09.2008 Kapycenb ®uHaHc-1 3.0 Odepra
08.07.2008 HuxHe-AeHckoe-MHBecT-1 0.4 MNorawexne 19.09.2008 OuakoBo-2 1.1 Morawenune
08.07.2008 KpuoreHmatiu-2 0.5 MNorauiexune 19.09.2008 Kamas-®uHaHc-2 1.5 Odepra
08.07.2008 Makpomup-duHaHc-2 1.5 Odepra 21.09.2008 PycAntom-OuHaHCbI-3 6.0 Morawenune
10.07.2008 MMK-TpaHcorHaHc-1 0.7 MNoraweHnune 23.09.2008 AsTtobaH-MHBecT-1 0.3 MoraweHxune
10.07.2008 Avikas Opxvaes-1 1.0 Odepra 23.09.2008 JKcnobaHk-1 1.0 Odepra
10.07.2008  PocT-AaiH-1 1.0 Odepra 24.09.2008  ABTOBA3-1-606 1.0 Odepra
11.07.2008  3MAAbsiHC-OUHaHC-1 2.0 Odepra 24.09.2008 IneMeHT AusMHr-1 0.6 Odepra
15.07.2008 Kopa YK-1 1.0 Odepra 24.09.2008 KnpoBcKuin3a-1 1.5 Odepra
15.07.2008  Muanb-GunaHc-1 1.5 Odepra 25.09.2008  ApceHan-OuHaHc-2 0.3 MoraweHwue
16.07.2008 BaHk BTB-6 15.0 Odepra 25.09.2008 HOK-2 0.4 Odepra
17.07.2008  Boarorpaa-31001 0.45 MoraweHnne 27.09.2008  Tambosckas 06A-31001 0.40 MoraweHne
18.07.2008 ArpoxoAAuHr-®uHaHce-1 1.0 Odepra 30.09.2008 CMAPTC-3 1.0 Odepra
18.07.2008  Apkren-UHBecT-1 0.1 Odepra 30.09.2008  YpansaroHzaBopduHaHC-1 2.0 MoraweHune
19.07.2008  Pycarpo IK-1 1.0 NoraweHue 30.09.2008  Ceskabenb-OuHaHc-3 1.5 Odepra
19.07.2008  Poccus AB-1 1.5 Odepra 01.10.2008  AnbdpaduHaHc-2 0.2 MoraleHve
22.07.2008 MNepmckuii Motop3a-1 1.2 Odepra 01.10.2008 ACM3K-1 1.5 Odepra
22.07.2008 TopoackoiCynepmapkeT-1 1.0 Odepra 01.10.2008 KpacHosapckuitKpai-34003 1.50 Morawenune
23.07.2008  UYHAenCneuCMY-2 15 Odepra 02.10.2008  EMK-1 1.0 Morawenue
24.07.2008 MarHoans MMNM-1 1.0 Odepra 02.10.2008 Pasrynan-OuHanc-1 2.0 MNoraweHune
25.07.2008  Ypaaxumnaact-2 0.5 Odepra 02.10.2008 MAM-3 6.0 Odepta
29.07.2008  Aepxasa-®OuHaHc-1 1.0 Odepra 02.10.2008  CeBepHas KasHa baHk-1 1.0 Odepra
30.07.2008 Umnaosna-OuHaHe-1 0.3 Morawexne 02.10.2008 Xoaunpen Ounanc-1 1.5 Odepra
31.07.2008 WHTexbaHk KB 000-1 0.5 Odepra 02.10.2008 Apkapa AMK-3 1.2 Odepra
02.08.2008  Mapra duHaHc-3 2.0 Odepra 02.10.2008  Pycckue Macna-2 1.0 Odepra
03.08.2008 AHAO0-24001 1.80 MNoraweHue 03.10.2008 ABTOBa36aHK-1 0.8 Odepra
05.08.2008  M.O.P.E.-llha3a-1 1.0 Odepra 04.10.2008  BaHK 3eHut-4 3.0 Odepra
06.08.2008  KpeautEBpona-1 3.5 Odepra 05.10.2008  BpsAHCK-25002 0.30 MoralueHne
07.08.2008  Komnaekc GuHarc-1 1.0 O¢epra 08.10.2008  Boarabypmalu-1 0.6 Morawenne
07.08.2008  ApceHan M3-3 0.3 Odepra 08.10.2008  BTE24-1 6.0 Odepta
07.08.2008 Mwupatopr ®uHaHc-1 2.5 Odepra 08.10.2008 PCXb-4 10.0 Odepra
09.08.2008  MWA-2 1.0 Morawetue 09.10.2008  AasepHa-1 1.0 Odepra
11.08.2008  PK-TasceTbcepsuc-2 1.0 Odepra 14.10.2008  UHBecTTOpréaHk-2 0.4 MoraweHve
11.08.2008  MpectuxdkcCepaic-1 0.1 O¢epra 14.10.2008  duHaHcKomnanns HY-1 1.0 Odepra
12.08.2008 TpaHcTexCepsuc-1 1.0 Odepra 15.10.2008 XK®dbaHk-4 3.0 Odepra
13.08.2008  ABTOBA3-2 3.0 MoraweHue 16.10.2008  'no6yc-AusuHr-OuHaHc-3 0.5 MoraweHve
15.08.2008  HM3-1 1.2 Odepra 16.10.2008  EauHas Espona-1 1.2 Odepra
15.08.2008  TpaHc®uH-M-2 15 O¢epra 16.10.2008  Mocmapt GuHaHc-1 2.0 Odepra
19.08.2008 Mwupakc pynn-1 1.0 MoraweHne 17.10.2008 PycCraHaapT-8 5.0 Odepra
19.08.2008  MockommepubaHk-2 3.0 Odepra 17.10.2008  tOHMacTpym BaHk-2 1.5 Odepra
20.08.2008  Koneiika TA-3 4.0 Odepra 18.10.2008  KpacHospck-31005 1.00 Morawewe
21.08.2008  Mkanutan-1 15 Odepra 20.10.2008  NOMNr-duHaxc-1 1.1 Odepra
22.08.2008 ANMU-NHBecCT-1 1.5 Odepra 21.10.2008 TKC baHk-1 1.0 Odepra
22.08.2008  PycbbaHk-2 2.0 Odepra 21.10.2008  BuBar-¢puHaHCc-1 1.0 Odepra
27.08.2008  PapuoHet-1 0.6 Odepra 22.10.2008  CuHeprus-1 1.0 Odepra
30.08.2008  CeBkabenb-OuHaHc-2 1.0 Odepra 22.10.2008 KA aBua-®uHaHCHI-1 1.0 Odepra
01.09.2008  YAMYpTHEDTENPOAYKT-1 15 Morawenne 23.10.2008  AkubaHk-1 0.6 Odepra
01.09.2008 MWK KpacHoaap-1 0.5 O¢epra 23.10.2008  Tpynna Axen 3 Cu-1 2.0 Odepra
02.09.2008  BeArpaHkopm-1 0.7 Odepra 23.10.2008  Bera3koMMAeKT naoc-1 0.5 Odepra
02.09.2008 LeHtpTeaekom-20 3.0 Odepra 23.10.2008 Musaom-1 1.0 Odepra
02.09.2008  MWAH-AeBenonmeHT-1 2.0 Odepra 23.10.2008  Tomck-MHBecT-1 0.5 Odepra
02.09.2008  C3AK-®uHaHc-1 1.0 Odepra 23.10.2008  Wpkytckas 06A-31002 0.54 MoratueHue
02.09.2008  PeneccaHc Kanutan Kb-1 2.0 Odepra 24.10.2008 bBaHaHa-Mama-1 1.0 Odepra
03.09.2008 Measeab-OuHaHc-1 0.8 Odepra 26.10.2008 PMB-1 1.0 Odepra
10.09.2008 AOMO-3 1.0 Odepra 27.10.2008 CnaBUHBECTOAHK-2 0.9 MNoraweHxune
11.09.2008 PycCraHaapt-5 5.0 Odepra 31.10.2008 Hopartekc-1 1.0 MNoraweHue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
CeHrsa6pb 2007 Aexabpb 2007 Mapr 2008 CEroAHs
BBI1,% roAoBbIX KBapTaA K KBaptay 4.9 0.6 1 1 aerb 1Hea 1mecAu 3 mecAua
®bespans 2008 Mapt 2008 Anpeab 2008  T-Bill 4W 1.302 -8.2 -26.6 -26.6 -10.7
ToproBbiii 6anaHe, $ MAPA -60.573 -56.491 -60.901 T-8ill 3M 1751 8.2 123 123 229
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 3.4 3.2 3.2
[AeGASTOp 3aTpaT Ha AMuHoe NoTpeBAeHUe (6a30BHIit), % o K FoAy 1.9 2.1 2.1  T-Billém 2.152 31 20.4 20.4 -
Mapr 2008 Anpens 2008 Ma# 2008 = ysT.2 2.051 39 269 2.5 35.9
BespaboTtuua, % 5.1 5 5.5
WUHAEKC NOTPEeGUTEALCKUX LieH, % oA K roAy 4 3.9 4.2 usT-3 2916 83 Sy 98 84.0
WHAeke notp ieH (6 i), % roa Kk roay 2.4 2.3 2.3  UST-5 3.32 3.1 - - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 6.9 6.5 7.2 UST-10 3.804 20 246 161 221
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2.7 3 3
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay -0.2 -1 0 UST-30 4.567 0.1 -17.6 -16.2 16.7
LieHbl Ha UMNOPT, % FOA K roay 15.1 16.3 17.8
PO3HUUHBIE NPOAAXH, % FOA K FOAY 0.5 0.4 1
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,94 4.89 4.99
INMpoAaXu HOBbIX AOMOB, MAH €A. 0.501 0.525 0.512
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.6 48.6 49.6
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 52.2 50.9 53.6
Mapt 2008 Anpenab 2008 Mait 2008
MoTpebuteAsckoe Aosepue, 6.n. 65.9 62.8 58.1
6 vioH 08 13 vioH 08 20 uvioH 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 386 384 384
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 10.9 -8.7 9.3
EC WUamenenus, 6.n.
CEroAHs:
BB, % roa K roay CenmaGpe 20; -7’ Aekabpn 20; Z Mapr 202 2 1 aAeHb 1Hea. 1wmecsay 3 mecsua
deeparb 2008 Mapt 2008 AnpeAb 2008 ~ EONIA 3.706  -186 -29.1 -40.8 -31.9
Toproebiii 6anaHc, € MApA 1.5118 -1.5428 2.3275 EURONIA 3.7012 15.2 26.87 37.29 27.29
Beapabotmua 7.1 7.1 7.1
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 5.4 5.8 6.1 EURIBOR 1M 4.435 3.2 5.4 2.9 7.8
PO3HUYHbBIE NPOAAXM 1.4 2.3 -3 | EURIBOR 3M 4.947 0.8 11 8.3 21.6
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 9.5 3.7 11.7
Mapr2008  Anpens 2008 Mai 2008 = EURIBOR &M 518 07 02 200 396
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K FoAY 3.6 33 3.7  EURIBOR 9M 5.248 -1.8 -2.6 23.9 51.3
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 2 1.6 1.7 EURIBOR 12M 5.382 26 37 285 64.7
WHaAKKaTOp AEAOBOTO KAMMaTa 0.79 0.43 0.54
WHAeKe poBepHs notpebuteneit -12.1 -12.4 -14.7
OPT WameHenus, 6.n.
CeHt6pb 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BB ®PT, % roa K roay 25 1.8 2.6 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaeHue, % 0.3 -0.8 0.3 Bunds 2Y 4.443 -1.9 -12.1 12.7 94.5
despanrs 2008 Mapt 2008 Anpeab 2008 Bunds 5Y 4.486 16 133 183 80.4
BespaboTtuua, % 7.4 7.4 7.4
WHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.3 2.6 3.1 Bunds 10Y 4.523 0.7 7.6 11.8 54.9
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 4.2 5.2 6 Bunds 30Y 4.806 6.6 5.4 0.3 242
LieHbl Ha UMnopT, % roA K roay 5.7 5.7 7.9
®bespans 2008 Mapt 2008 Anpeas 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roAy 3.7 -6.8 -1
®paHuus WameHeHus, 6.n.
CeHtsa6pb 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM ®paHumm, % roa K roay 24 2.2 2.2 1 aete ven 1mecy 3 wscrua
despanb 2008 Mapt 2008 Anpeab 2008 ~ France 2Yr 4.570 2.2 -12.4 16.8 85.8
ToproBblii 6anaHc, € MAPA -2.437 -4.266 -3.716 France 3Yr 4587 15 119 21.9 86.4
Bespabotuua, % 8.1 8 8
TPOMBILLAEHHOE NPOU3BOACTBO, % FOA K roay 949.2 857.1 980.6  France 5Yr 4.651 1.2 -13.2 23.2 78.3
Mapt 2008 Anpeab 2008 Mai 2008  France 10Yr 4.712 0.9 5.9 12.0 54.7
WHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 3.5 3.4 3.7
@eBpans 2008 Mapr 2008 Anpens 2008 | France S0Vr 4982 70 6.0 12 212
LieHbl npousBoaUTenEi, % FOA K roay 4.9 5.3 5.4
BeankoGpurarus U3meHeHus, 6.n.
CeHtA6pb 2007 Aexabpb 2007 Maprt 2008 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 2.8 2.5 1 aexo 1Hep 1mecau 3 mecaua
Desparb 2008 Mapt 2008 AnpeAab 2008 UK Gilts 2Yr 5.031 1.7 -18.8 29 80.8
Toproebiii 6anaHc, £ MAPA -4.306 -3.753 -4.325 UK Gilts 3Yr 5.141 13 20.8 6.7 1101
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 1 0.1 0.2
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 1.7 0.5 0.1 UKGilts 5Yr 5.087 2.4 177 14.4 108
Mapr 2008 Anpeas 2008 Mait 2008 '\« Gilts 10Yr 5.018 23 13 10.9 71.1
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.2 1.4 1.5
WHaeKe noTpebuTenbckix LeH (6a3oBbiit), % roa K roay 25 3 3.3 UKGilts 30Yr 4.674 5.0 -6.0 47 229
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 3.8 4.2 4.3
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.4 3.9 8.1
AnoHuna WUsmeHeHus, 6.n.
CeHta6pb 2007 Aekabpb 2007 Mapr 2008 CeroAHs Laoms  Lrea Lwecay 3 mecna
BBI1 B roA0BOM BbipaxXeHuH, % KBapTaA K KBapTaay 0.9 2.9 4
despans 2008 Maprt 2008 Anpeas 2008  Japan 2Yr 0.730 0.6 6.1 9.1 14.2
ToproBeii 6anaHc, ¥ MAPA 1035.3 1250.7 634.7 Japan 3 0.775 1.0 78 4.4 17.9
BeapaboTtiua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % FoA K roay 1.2 0.8 1.3 Japan5Yr 1.110 03 -12.7 -19.5 31.0
WUHaeKe notpe6uteAbckuX LieH, % roa K roay (6a3oBblif) 1.2 0.9 15 japan 10Yr 1.548 1.5 -15.2 -20.2 26.9
Po3HUYHasA TOProBAsi, % roA K roay 1 0.1 0.2 .
TPOMBbILIAEHHOE NPOU3BOACTBO, % FOA K roay 0.7 1.9 12  Japan30Yr 2435 0.4 9.0 95 Sl
Mapr 2008 Anpeab 2008 Mai1 2008
BaAioTHble pe3epBbl, $ MAPA 1015.587 1003.836 996.975
WHaeKe onToBbIX LieH, % roa K roay 3.9 3.9 4.7
lMoTpe6uteAsckoe AoBepue 37 35.4 34.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
CeHtabpe 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.5 11.2 10.6 1 peto 1Hep. 1mecau 3 mecAua
fiuBaps 2008 despans 2008 Mapr 2008 = China 8 1.558 -3.3 2274 -100.1 -183.6
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1589.81 1647.13 1682.18 China 9 3.785 86 15.6 28.4 110.9
Mapr 2008 Anpenb 2008 Mai1 2008
ToproBbiit 6anaHc, $ MApA 13.34 16.67 20.21 = China 11 4.247 8.5 18.2 13.4 97.0
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.3 8.5 7.7 China 13 4781 5.6 89 12.6 51.0
ONTOBBIE LIEHDI, FOA K FOAY 10.2 10.3 9.6
POSHUUHBIE LiEHbI, FOA K FOAY 21.5 22 21.6 China27 6.203 2.2 3.6 1.9 36.1
MpoMbIlLIAEHHOE NpP-BO, FOA K FOAY 17.8 15.7 16
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8 8.1 8.2
Poccun WameHeHus, 6.1,
CeHra6pb 2007 Aekabpb 2007 Mapr 2008 CETOAHS!
BBI, % roAOBbIX FOA K FOAY 7.3 9.5 8.5 1 peHb 1Hea. 1mecsy 3 mecsua
®eBparb 2008 Mapt 2008 Anpeab 2008  Ryssia 10 5.635 -0.1 5.9 11.5 45.8
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 549.1 551.5 558.7  Russia 28 6.052 2.3 11.8 12.5 14.8
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.696 20 19.6 18.8 37.6
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.4 6.6 6.4
MpombILLAEHHOE NP-BO, % FOA K FOAY 6.5 9.2 6.7
LieHbl npousBoaUTenEi, % FOA K roay 27.4 27.4 25.1
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.8 139 14.6
Mapr 2008 Anpenb 2008 Mai1 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13.3 14.3 15.1
ApreHTuHa
CeHtabpb 2007 Aekabpb 2007 Mapr 2008
BBI, % roAOBbIX FOA K FOAY 8.8 9.1 8.4
CeHtabpe 2007 Aekabpb 2007 Mapr 2008
Bespabotuua, % 8.1 75 8.4
Mapr 2008 Anpenb 2008 Mai1 2008
ToproBbiit 6anaHc, $ MAH 801 864 1001
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.8 8.9 9.1
OnTOBBIE LIEHDI, FOA K FOAY 15.5 15 14.6
WNHAEKC CTPOUTEALHOI# OTPacAU, % roA K roay 6.9 228 4.2
Bpasnana U3meHeHUs, 6.n.
CeHtabps 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX [OA K roay 5.58 6.21 5.84 1 AeHe 1Hea 1mecAu 3 mecAua
®despanb 2008 Mapt 2008 Anpeab 2008 |~ Brazil 10 4.353 3.3 2.7 51.0 64.5
YncTbiid AoAr B % ot BBI 42 41.1 41 Brazil 15 5.454 24 9.3 354 1.9
ToproBolii 6anaHc, $ MApA 1.013 1.744 4.077
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.083 3.872 1.313 Brazil 20 5.961 48 161 419 152
Bespabotuua, % 8.6 8.5 7.9  Brazil 28 12.114 6.7 16.0 75.0 102.1
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.31 0.54 1.23 Brazil 34 6.369 1.9 12.4 27.1 271
despars 2008 Mapt 2008 Anpeab 2008
POSHUUHbIE NPOAAXH, FOA K FOAY 12.8 11 8.7 Brazil 40 8.145 0.3 1.9 225 11.0
Mekcuka
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 WUameHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 3.4 4.2 2.6 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Mapt 2008 Anpenb 2008 Mai1 2008
Toproseii 6ananc, $ MApa 1.2812 -1.1055 -0.0609 = Mexico 13 4970 15 o1 233 822
Bespabotuua, % 3.78 3.61 3.24  Mexico 16 5.368 5.0 9.4 19.8 56.4
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 4.25 4.55 4.95 © Mexico 19 5.550 3.2 53 14.1 40.1
lMoTpe6uteAsckoe AoBepue 102.7 97.8 94.2 -
®espans 2008 Mapr 2008 Anpens 2008 | MeXic0 26 5752 06 43 124 181
TPOMBILIAGHHOE NP-BO, % rOA K roAy 6.01 -4.95 5.47 = Mexico 34 6.203 0.9 11.0 14.3 293
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
despanrs 2008 Mapt 2008 Anpeab 2008
ToproBbiit 6anaHc, $ MAPA -4.9 5.4 6.5  Turkey 13 7.013 11 13.6 89.0 127.1
flnBapb 2008 ®eBpanb 2008 Mapr 2008 Turkey 18 7.787 3.4 12.7 91.5 92.9
Bespabotuua, % 11.3 11.6 10.7
Mapr2008  Anpen 2008 Mait 2008 | Uy 20 Te18 48 195 930 &7
MoTpebuTeasckoe AoBepHe 81.96 76.24 75.36  Turkey 25 8.156 16 20.4 815 80.9
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 9.15 9.66 10.74 Turkey 34 8.398 11 21.0 80.7 73.9
LieHbl npousBoaUTenei, % roA K roay 10.5 14.56 16.53
Typuam, % roa K roay 18.7 8.4 20.2 = Turkey 36 8.493 21 20.2 825 74.4
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX FOA K roay 8.5- -
Mapr 2008 Anpenb 2008 Mai1 2008
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 19.3 20.7 21.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.7 19.1 19.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 5.4 4.5 8.8
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6 1aers lnea 1lmecAu 3 mecAua
Mapr 2008 Anpeas 2008 Maii 2008 ~ Ukraine 9 5.719 2.5 6.6 55.9 85.6
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 33.23 33.45 34.41 Ukraine 11 7.462 1.4 24.1 137.5 190.2
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 26.2 30.2 31.1
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 31.8 37.6 39.4 = Ukraine 12 7.644 -3.4 8.8 125.3 169.1
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.8 8.3 8.3 Ukraine 13 8.114 0.0 36.3 146.8 196.2
Ukraine 16 8.583 18.2 57.5 152.5 185.1
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE norBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa MPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.62 31.03.10 8.250 Baa2 BBB+ BBB+ 5.631 5.576 5.520 5.177 104.273 104.523 0.000 -0.134 -0.370 -1.403
RUSSIA 18 3467 6.53 24.07.18 11.000 Baa2 BBB+ BBB+ 5.702 5.499 5.399 5.257 140.120 140.370 0.000 -1.425 -2.252 -3.650
RUSSIA 28 2500 9.99 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.051 5.934 5.927 5.904 177.041 177.291 0.000 -1.213 -1.354 -1.772
RUSSIA 30 2031(2020) 6.25 31.03.30 7.500 Baa2 BBB+ BBB+ 5.696 5.500 5.508 5.320 111.994 112.244 0.000 -1.305 -1.319 -2.798
MinFin 7 1750 2.66 14.05.11 3.000 Baa2 BBB+ BBB+ 4.773 4.718 4.426 4.541 95.347 95.597 0.000 -0.118 -0.831 -0.279
AFK Sistema 11 350 2.19 28.01.11 8.875 B3 B+ B+ 7.998 7.776 7.503 7.563 101.992 102.242 0.000 -0.519 -1.209 -1.239
Alrosa 14 500 4.82 17.11.14 8.875 Ba2 BB- BB- 7.715 7.441 7.191 7.376 105.738 105.988 0.197 -1.359 -2.674 -1.881
Evraz 09 300 0.99 03.08.09 10.875 Ba3 BB- BB 6.038 5.747 5.665 5.630 104.989 105.150 0.032 -0.384 -0.746 -1.551
Evraz 15 750 5.33 10.11.15 8.250 B2 BB- BB 8.814 8.546 8.427 8.596 96.977 97.227 0.060 -1.458 -2.114 -1.140
Gazprom 09 700 1.21 21.10.09 10.5 A3 BBB BBB- 4.342 4.258 3.88 4.463 107.706 108.034 0.000 -0.194 -1.022 -1.132
Gazprom 10 (E) 1000 1.90 27.09.10 7.8 A3 BBB BBB- 7.078 7.001 5.948 6.68 101.398 101.528 0.000 -0.163 -2.415 -1.009
Gazprom 12 (E) 1000 3.72 09.12.12 4.56 (P)A3 BBB BBB- 7.397 6.998 6.179 7.121 89.551 90.0511 0.000 -1.508 -4.692 -0.574
Gazprom 13-a 1750 3.68 01.03.13 9.625 A3 BBB BBB- 6.852 6.852 6.005 6.687 110.894 111.1444 0.000 -0.606 -3.459 -1.098
Gazprom 13-b 1222(932) 4.39 22.07.13 4.505 A3 NA - 4.728 4.779 4.68 4.629 99.007 99.007 0.059 0.233 -0.198 -0.412
Gazprom 13-c 646.5(560.1) 4.24 22.07.13 5.625 A3 BBB- BBB- 5.800 5.782 5.782 5.705 99.239 99.4886 0.178 -0.074 -0.888 -0.392
Gazprom 14 (E) 780 4.56 25.02.14 5.03 (P)A3 BBB BBB- 7.945 7.734 6.755 7.571 87.086 87.5858 0.000 -0.958 -5.636 -1.338
Gazprom 15 (E) 1 000 5.37 01.06.15 5.875 A3 BBB BBB- 7.851 7.635 6.976 7.902 89.737 90.2374 0.000 -1.159 -4.824 0.597
Gazprom 16 1350 6.32 22.11.16 6.212 (P)A3 BBB BBB- 7.337 7.182 6.515 7.422 93.033 93.2832 0.071 -0.983 -5.390 0.706
Gazprom 17-1 (E) 500 6.56 02.11.17 5.44 (P)A3 BBB BBB- 7.962 7.705 7.233 8.115 83.767 84.2672 0.000 -1.760 -5.069 1.398
Gazprom 17-2 (E) 500 6.45 22.03.17 5.136 (P)A3 BBB BBB- 8.019 7.803 7.254 8.047 82.357 82.8569 0.000 -1.403 -5.079 0.560
Gazprom 20 1250(1192.2) 2.81 01.02.20 7.201 - BBB+ BBB 7.151 7.132 6.879 6.985 100.384 100.6335 0.225 -0.143 -2.150 -1.319
Gazprom 22 1300 8.44 07.03.22 6.51 (P)A3 BBB BBB- 7.815 7.708 7.157 7.816 89.142 89.3919 0.251 -0.919 -5.878 0.130
Gazprom 34 1200 10.75 28.04.34 8.625 A3 BBB BBB- 7.747 7.639 7.211 7.427 109.721 109.9705 0.314 -1.194 -6.151 -3.641
Gazpromneft 09 500 0.50 15.01.09 10.750 Bal BB+ - 5.240 5.221 4.481 4.656 102.871 103.0053 0.000 -0.094 -0.849 -1.684
Lukoil 17 500 6.58 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.565 7.342 7.057 7.494 92.248 92.7478 0.000 -1.476 -3.403 -0.312
Lukoil 22 500 8.56 07.06.22 6.656 Baa2 BBB- BBB- 8.109 7.817 7.523 8.132 87.998 88.4984 0.000 -2.545 -5.196 0.340
Megafon 09 375 1.35 10.12.09 8.000 Ba3 BB BB+ 5.875 5.787 5.553 5.973 102.879 103.086 0.052 -0.159 -0.614 -0.299
Mirax Group 11 180 2.27 20.03.11 9.450 - - - 10.876 10.732 10.625 10.642 96.694 96.855 -0.008 -0.315 -0.510 -0.331
Moscow 11 374 6.22 12.10.11 6.45 Baal BBB+ BBB+ 6.223 6.202 6.129 5.850 100.617 100.8672 0.617 0.557 0.333 -0.574
Moscow 16 407 6.97 20.10.16 5.064 Baal BBB+ BBB+ 6.968 6.835 6.712 6.902 88.261 88.5112 -11.739 -12.579 -13.323 -11.880
MTS 10 400 2.02 14.10.10 8.375 Ba3 BB- BB- 7.016 6.88 6.503 6.728 102.800 103.050 0.064 -0.305 -1.189 -0.941
MTS 12 400 2.97 28.01.12 8.000 Ba3 BB- BB- 7.617 7.512 7.17 7.36 101.167 101.417 0.119 -0.328 -1.427 -0.901
Norilsk Nickel 09 500 1.17 30.09.09 7.125 Baa2 BBB- BBB- 5.056 5.081 4.952 5.639 102.449 102.574 0.045 -0.006 -0.282 0.348
Severstal 09 325 0.61 24.02.09 8.625 Ba2 BB- - 5.757 5.641 4.896 5.495 101.777 101.935 0.000 -0.118 -0.811 -0.878
Severstal 14 375 4.39 19.04.14 9.250 Ba2 BB- BB- 8.245 7.953 7.658 7.865 104.534 104.784 0.000 -1.331 -2.744 -1.930
Sitronics 09 200 0.63 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.31 24.10.08 8.625 - - - 6.193 6.384 6.098 6.348 100.712 100.790 0.000 0.022 -0.225 -0.548
TMK 09 300 1.15 29.09.09 8.500 B1 BB- - 7.222 6.985 6.342 6.899 101.471 101.596 0.046 -0.302 -1.188 -0.742
TNK-BP 11 500 2.61 18.07.11 6.875 Baa2 BB+ BBB- 7.750 7.37 6.652 7.29 97.663 97.913 0.107 -1.019 -3.015 -1.155
TNK-BP 12 500 3.19 20.03.12 6.125 Baa2 BB+ BBB- 7.834 7.512 7.155 7.533 94.570 94.82 0.148 -1.028 -2.165 -0.719
TNK-BP 16 1000 5.65 18.07.16 7.500 Baa2 BB+ BBB- 8.678 8.303 8.035 8.401 93.273 93.5229 0.066 -2.214 -3.824 -1.508
TNK-BP 17 800 6.19 20.03.17 6.625 Baa2 BB+ BBB- 8.761 8.365 8.365 8.365 87.150 87.3996 0.072 -2.526 -4.055 -1.787
Transneft 12 500 3.50 27.06.12 6.103 A2 BBB+ - 6.010 5.9 5.597 6.113 100.323 100.5728 0.000 -0.392 -1.483 0.369
Transneft 14 1300 4.45 05.03.14 5.670 A2 BBB+ - 6.948 6.658 6.332 6.985 94.079 94.3293 0.000 -1.375 -2.930 0.396
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.73 07.04.09 8.75 Baa3 - A 5.54 5.67 5.27 5.64 102.34 102.46 0.023 0.037 -0.461 -0.17
Absolut Bank 10 175 1.59 30.03.10 8.125 Ba3 - A 5.99 5.87 5.81 6.15 105.11 105.52 0.000 -0.231 -0.507 -0.507
AK BARS Bank 08 175 0.31 27.10.08 8 Ba2 BB- - 7.28 7.13 6.61 7.78 100.19 100.24 -0.028 -0.064 -0.326 0.080
AK BARS Bank 10 250 1.80 28.06.10 8.25 Ba2 BB-e BB- 8.56 8.40 7.91 857 99.45 99.70 0.059 -0.292 1,192 0.106
Alfabank 08 250 #UMCAO! 02.07.08 7.75 Bal BB BB- -78.20 712 6.08 6.54 100.25 100.25 0.000 -0.005 0.133 -0.012
Alfabank 09 400 117 10.10.09 7.87 Bal BB BB- 8.11 7.80 6.98 8.09 99.70 100.00 0.051 -0.375 -1.420 0.003
Alfabank 12 500 331 25.06.12 8.2 Bal BB BB- 9.31 9.22 8.99 9.77 96.37 96.87 0.149 -0.284 -1.027 1.775
Alfabank 15 225 5.24  09.12.2015/09.12.2010  8.625 /10.721 Ba2 B+ B+ 10.41 10.60 10.36 10.66 97.17 97.42 0.000 -0.027 0.269 1.456
Alfabank 17 300 559 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.74 10.40 10.44 10.61 92.19 92.44 0.000 -0.810 -2.156 -0.193
Bank of Moscow 09 250 1.15 28.09.09 8 A3 - BBB 5.81 5.17 497 5.25 102.56 102.74 0.044 -0.802 1.216 -1.287
Bank of Moscow 10 300 5.73 26.11.10 7.375 A3 NR BBB 5.91 5.67 5.37 5.83 103.22 103.47 0.068 -0.555 -1.338 -0.496
Bank of Moscow 13 500 3.99 13.05.13 7.335 A3 BBB 7.60 7.39 6.97 7.65 98.91 99.16 0.179 -0.881 -2.607 0.254
Bank of Moscow 15 300 547  25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.70 8.54 8.38 8.70 98.29 98.54 0.000 -0.853 -1.709 0.281
Bank of Moscow 17 400 6.28 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.89 8.77 8.54 8.65 91.49 91.74 0.000 -0.724 -2.191 -1.203
Bank Soyuz 10 125 1.43 16.02.10 9.375 B1 B- - 9.78 9.56 9.86 11.88 99.38 99.60 0.000 -0.320 0.157 3.510
BIN Bank 09 100 0.82 18.05.09 9.5 B- B- 9.08 8.98 9.26 8.84 100.32 100.44 0.034 -0.102 0.112 -0.346
Gazprombank 11 300 2.60 15.06.11 7.97 Baal BB+ BBB- 7.05 6.38 6.31 7.06 102.41 102.66 0.099 -1.793 -2.037 -0.119
Gazprombank 15 1000 5.49 23.09.15 6.5 A3 BBB- BBB 8.04 8.04 6.66 7.51 91.69 91.94 0.000 0.056 -8.032 -2.837
HCFB 08 275 #UMCAO! 30.06.08 8.625 Ba3 B - 8.64 -4.46 5.04 9.65 100.00 100.00 0.000 -0.151 -0.248 0.287
HCFB 10 200 158 11.04.10 95 Ba3 B - 10.99 10.71 9.01 11.81 97.63 97.63 0.055 -0.429 -3.253 1.717
1IB 09 100 0.97  31.07.2009/31.01.2008 95 B1 B+ B 9.69 9.57 9.45 12.70 99.79 99.94 0.000 -0.122 -0.242 3.990
1B 10-1 150 158 12.02.10 95 B1 B+ B 10.18 9.79 9.71 10.96 99.00 99.22 0.064 -0.565 -0.657 1.429
MDM Bank 10 425 1.40 25.01.10 7.765 Ba2e BB- BB- 8.36 8.21 7.60 8.70 99.14 99.36 0.063 -0.202 -1.106 0.707
MDM Bank 11 200 2.49 21.07.11 9.75 Ba2 B+ BB1 9.34 9.24 8.99 9.52 101.05 101.55 0.000 -0.280 -0.959 0.429
Nomos bank 09 150 0.81 12.05.09 8.25 Ba3 B+ B+ 7.99 7.79 7.45 9.28 100.20 100.40 0.000 -0.170 -0.506 1.270
Nomos bank 10 200 141 02.02.10 8.1875 Ba3 B+ B+ 9.09 8.52 8.53 9.76 98.69 98.90 0.000 -0.825 -0.782 1.208
Nomos bank 16 125 5.34  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.32 11.30 11.36 12.61 95.62 95.87 0.000 -0.094 0.321 7.059
Petrocommerce 09 225 0.69 27.03.09 8 Ba3 B+ B+ 8.18 7.75 7.42 9.08 99.85 100.03 0.000 -0.310 -0.585 0.846
fgt;g?"mmerce 09 425 1.34 17.12.09 8.75 Ba3 B+ B+ 8.94 8.62 8.46 9.56 99.74 99.94 0.057 -0.435 -0.677 1.013
Promsvyazbank 10 200 1.97 04.10.10 8.75 Ba3 B+ B+ 9.28 8.90 8.74 10.93 98.91 99.16 0.000 -0.773 -1.108 3.603
Promsvyazbank 11 225 2.74 20.10.11 8.75 Ba3 B+ B+ 10.21 10.07 9.68 11.22 95.98 96.23 0.111 -0.354 -1.428 3.192
Promsvyazbank 12 200 3.12 23.05.12 9.625 B1 B- B- 11.26 11.07 11.04 13.49 94.94 95.19 0.125 -0.569 -0.632 7.295
RBR 08 170 0.11 11.08.08 6.5 Baa2 - BBB+ 6.41 4.36 5.65 5.15 99.99 100.01 -0.213 -0.477 -0.369 -0.707
Renaissance 08 100 0.32 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 1.203 1.203 1.203 1.203
Renaissance 09 250 1.26 17.11.09 8.75 Ba3 BB- BB- 9.87 9.54 9.52 10.99 98.58 98.89 0.271 -0.185 -0.186 2,077
Rosbank 09 300 1.12 24.09.09 9.75 Ba2 BB - 7.88 7.46 7.48 7.82 102.16 102.34 -3.593 -3.593 -3.593 -3.593
Rosbank 12 130 3.13 01.07.12 9 - - - 9.91 9.91 9.91 8.69 100.75 101.25 1.383 1.383 1.383 0.044
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I iim; MOA. AIOpaLl.:I :.; AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.19 29.11.10 6.875 A3 - BBB+ 6.01 5.96 6.05 591 101.90 102.15 -1.067 -1.269 -1.130 -1.572
RSHB 13 700 4.02 16.05.13 7.175 A3 - BBB+ 7.15 7.07 6.80 6.76 100.09 100.34 1.947 1.439 0.351 0.151
RSHB 16 500 5.92 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.51 8.41 8.25 8.24 95.52 95.77 4.569 3.985 3.110 3.214
RSHB 17 1250 6.51 15.05.17 6.299 A3e - BBB+ 7.78 7.57 7.30 7.41 90.61 90.86 5.210 3.841 2.109 2.947
Rus Standart 09 400 1.10 16.09.09 6.825 Ba2 B+ BB- 10.21 9.81 9.65 11.54 96.27 96.53 -6.251 -6.667 -6.691 -3.656
Rus Standart 10-1 500 1.98 07.10.10 7.5 Ba2 B+ BB- 10.62 0.11 9.64 11.56 93.86 94.11 2.580 1.886 0.700 5.091
Rus Standart 10-2 400 1.78 29.06.10 8.485 Ba2 BB-e - 10.48 10.22 9.66 11.50 96.50 96.75 -2.749 -0.674 -1.617 2.190
Rus Standart 11 350 241 05.05.11 8.625 Ba2 B+ - 10.94 10.53 9.86 11.86 94.45 94.70 2.215 -1.634 -3.255 2171
Rus Standart 15 200 5.10 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.09 11.86 11.63 12.07 88.63 88.88 6.163 5.108 4.063 6.545
Rus Standart 16 200 5.34 01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.46 12.22 11.97 12.53 89.70 89.95 -1.203 -2.494 -3.818 -0.433
Sberbank 11 750 2.99 14.11.11 5.93 A2 - BBB+ 6.26 6.13 5.53 5.79 99.01 99.26 -10.254 -10.801 -12.847 -11.971
Sberbank 13 500 4.08 15.05.13 6.48 A2 - BBB+ 6.74 6.45 5.91 6.28 98.91 99.16 0.273 -1.099 -3.444 -1.848
Sberbank 15 1000 5.14 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.19 7.15 6.99 6.99 99.44 99.67 -0.540 -0.744 -548.087 126.591
St Peterburg Bank 09 125 1.28 25.11.09 9.501 B1 - B 9.06 8.37 7.74 9.33 100.55 100.75 -1.114 -2.035 -2.984 -0.795
URSA Bank 09 351 0.81 12.05.09 9 Bile - B 7.91 6.91 6.99 9.77 100.87 100.99 0.000 -0.861 -0.915 1.666
URSA Bank 11 ($) 130 2.80 30.12.11 12 B2 - - 11.69 11.34 11.34 13.16 100.88 101.13 0.000 -0.991 -0.991 4.231
URSA Bank 11 (Euro) 300 2.82 16.11.11 8.3 Ble - B 10.70 9.94 10.00 11.33 93.40 93.90 0.000 -2.109 -1.875 2.244
VTB 08 550 0.44 11.12.08 6.875 A2 BBB+ BBB+ 4.49 4.01 4.34 5.07 101.02 101.09 -0.020 -0.263 -0.264 -0.174
VTB 11 450 2.16 12.10.11 7.5 A2 BBB+ BBB+ 6.71 6.77 6.24 6.65 102.26 102.51 0.110 0.159 -1.466 -0.369
VTB 15 750 5.17 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.51 7.43 7.21 7.20 99.37 99.59 0.000 -0.351 -1.488 -1.386
VTB 16 (Euro) 500 6.23 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.81 5.78 5.42 5.58 90.56 91.06 0.000 -0.218 -2.445 -1.293
VTB 35 1000 12.43 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.87 6.82 6.54 6.89 92.47 92.72 -2.042 -2.660 -6.426 -1.795
ZENIT Bank 09 200 1.21 27.10.09 8.75 B1 B B 8.90 8.82 8.65 9.30 99.80 100.05 0.000 -0.099 -0.326 0.584
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

YNPABAEHUE TOPrOBbIX OMEPALIMIA

NaBeA AeMeHKOB
HauyanbHUK ynpaBaeHuWs
06. 130; pdemenkov@akbf.ru

AENAPTAMEHT TOPITOBAU AKLIUFIMUA

AHppeii HoBukoB
CrapLumni Tpenaep
A06. 178; novikov@akbf.ru

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU

C ®PUKCUPOBAHHbBIM AOXOAOM

3axap lMaaxoTHbli
HauanbHUK OTAEAA MPOAAX
06. 164; zplakhotnyi@akbf.ru

OTAEA MPOAAX U UHTEPHET-TOPTOBAX
KAMEHTCKWUIM CEPBUC

flHa TpodumoBa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUSA
706. 134; ytrofimova@akbf.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

NoavHa Nasuny
MaKpoakoHOMUKa, 6aHKK
A06. 155; plazich@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop Nonos
Au3aiHep-BepCTanbLUMK
206. 184; vpopov@akbf.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

Bacuauii KyabMUH
p06. 185, VKuzmin@akbars.ru

AnekcaHap NapamoHoB
706. 113, apar@akbars.ru

EneHa Wuwosa
Bpokepckoe obcayxrBaHue
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
ToproBble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura Gpaw
CrapLuuni Tperpep
A06. 204; nfrash@akbf.ru

EkatepuHa TouUMAKKMHA
Tperaep No akumaM 2-ro aLenoHa
706. 195; etochilkina@akbf.ru

AAeKcaHAp BepelkuH
CneuranmcT oTAeAa CPOYHOro pbiHKa
A06. 209; avereshkin@akbf.ru

Makcum bapbllHUKOB
CrapLuunit Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbf.ru

BecnaatHasa amHua 8 (800) 200-20-22

Haranbq PosaHoBa

Beaylimi cneupanmct

OTAEAA KAMEHTCKOTO 06CAYXMBaHUA
706. 234; nrozanova@akbf.ru

EneHa Bacunea-Kopsiok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbf.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI
p06. 211; gzaseev@akbf.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

CrenaH borpaHoB
Mnapwni Tpenaep
A06. 206; sbogdanov@akbf.ru
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