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B 4eTBepr oguumanbHeIn Kypc Aonnapa npofosiXun CBOE CHUXEHUE, OMmyc-
TUBLINCH 10 OTMeTKM 26,3081 py6./monnap, 410 Huxe Ha 0,66 KOMemkun, yem
Ha Npefbloywmx Toprax. Ha OTKpbITUM TOProB HabMOLAETCA CHUKEHUE Kypca
Jonnapa, nepBeble CAENKN COBEPLIANNChL HA 0TMETKax 26,24 —25 py6./nonnap.

Dow Jones 12222 0,0% -0,9% Cntyaumus ¢ NUKBMAHOCTbIO CErOAHS BbIMMAAUT 607ee ONTUMUCTUYHOI: CyMm-
PTC 1777 0,7% 3,7% MapHble 0CTATKL HA KOPPECMOHAEHTCKMX 1 AEN03UTHbIX c4eTax B baHke Poccuu
3onoto, $/0z 6478 1,8% 2.7% noaHanuce 0o otmetku 488,8 mnpa. py6., 4TO MO3BOSISET PACCHUTLIBATH
Brent, $/brl 65,1 43% 7.2% Ha CHUDKEHUE CTABOK Ha MeX6aHKe B TeYeHNe IHS.
| ———— B 4eTBepr Ha pbiHKe py6nesbix 06nurauuii npeobnaaana cnabas nonoXuTesb-
Has TEHZEHUUS B LBUKEHWU LieH 60NbLUEI 4acTh BbIMYCKOB, HECMOTPA HA Bbl-
OcTaTKut Ha K/c, MApA. py6. 433,6 411 91,0 COKMI ypOBeHb CTaBOK Ha pbiHKe MBK. O4eBngHo, 4T0 BbICOKME CTaBku MBK
OcTaTku Ha ji/c, MapA. py6. 55,2 2,3 -0,2 B I'IOCﬂe,D,HI/II7I LeHb Mecsaua HOCWUIT OTHYaCTU TEXHUYECKNi XapakTep, N NHBec-
Canb/o onepauui, Mapg. pyo. 49,8 - TOpPbI 6bInn 3aI/IHTe5peCOBaHbI B NOBbILWEHNN LeH 06HVIF8LI,VII7I ana nony4eHunsa
MIBOR, 1 aeHb 8,40% 0,38% 2,.87% Ny4LWNX NoKasaTesneil 419 nepeoLeHkn CcBoux noptdpener. Kpome T0ro, npo-
MIBOR, 1 Hepens 7,49% 0,28% 1,30% JOJKaKoLLeecs yKpernneHue pybns n CHUXKEHUE JOXOAHOCTU Ha PbiHKe 6a30BbIX
MIBOR, 1 mecsiy 7.34% 0,62% 1,16% aKTUBOB 1 eBpoobnurauni PO ocTaeTcq XOpoLuen NOLAEPXKKOA COXPaAHEHUs
MOJIOXKMTENBHON AUHAMUKI HA PY6NIEBOM PbIHKE B JanbHENLLEeM.
BantoTHbIA pbIHOK
Ha pbIHKe 6230BbIX aKTMBOB HAOGNIOAANCA POCT LIEH NOCNe BbIXOAA HEraTUBHbIX
RUR/USD 26,3081 0,0% 0,9% JaHHbIX N0 3aHATOCTM 1 NPOMbILLNEHHOI akTMBHOCTM B CLLIA, B pe3ynbTate A0-
EUR/USD 1,3242 0,7% 2,3% X0AHOCTb 10 NIeTHUX 6ymar BepHyrach Ha ypoBeHb 11-1 MECA4HOro MUHUMYMA.
HoxogHoctb 10 1 30-Tn neTHUX Bymar cHudunacs o 4,47% un 4,57% roposbIx
PhIHKH KanuTana COO0TBETCTBEHHO. 30-Tn NeTHIUE eBpoobanraLmn P® TakKe CHU3UITCH U TOPTo-
BaNuCb Ha ypoBHe 5,59-5,62% rogosbIXx.
UST2YR 4,62% -0,07% -0,16%
UST5YR 4,45% -0,07% -0,15%
UST10YR 4,46% -0,06% -0,14%
UST30YR 4,56% -0,06% -0,12%
LIBOR US 1YR 5,24% 0,00% -0,06%
LIBOR EUR 1YR 3,86% 0,01% -0,01%
Mupekebl TK <PETUOH»
Regnm OFZ 415,33 0,00% 0,00%
Regnm Muni 112,72 -0,08% 0,07%
Regn Corp 106,85 -0,01% -0,04%
BekcenbHble uupexch! MK <«PEMMOH> Copepxanue:
KOHBIOHKTYPA pbIHKA 2-5
1Mo 7,.87% 0,01% 0,10% Nupekebl MK «Pernon» 6-7
3Mo 8,01% 0,00% 0,05% ITorm Topros obnurauusmm 8-17
6Mo 8,17% 0,00% 0,04% BeKcenbHbIi PbIHOK 18-20
NG 8,52% 0,00% 0,02% KpuBble JOXOAHOCTH 21-24
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Ocrarku Ha K/c n p/c, Mnpa. py6.
McToyHuk: bank Poccuu, MK «PEFAOH».
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WcTounuk: Reuters, FK «PETOH».

BANHOTHbIA U AEHEXXHDBIA PbIHOK

B 4eTBepr oguumanbHeIn Kypc Aonnapa npofosiXun CBOE CHUXEHUE, Omyc-
TMBLIUCHL 10 oTMETKM 26,3081 py6./gonnap, 4to Huxe Ha 0,66 Koneviku, Yem
Ha NpejpIayLMx Toprax. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHu-
auncs Ha 2,31 konenku. 06bEM BUPXKEBLIX TOPTOB MO aMEePUKAHCKOI BanioTe
HECKONbKO BbIPOC U cocTaBun nopsaka $3,442 mnpa. Ha peiHke Forex poct
Kypca eBpO NPOLOSXKUNCS Nocse ny6nuKauny HeraTuBHbIX CTaTAaHHbIX Mo 3a-
HATOCTW W NPOMbILLIEHHON aKTUBHOCTW Y1KArckoro peruoHa (nageHue Huxe
50 n. Bnepsble 32 nocnegHue rodbl). K Ha4any Hallen TOProBOM Ceccun espo
npesbilian yposeb $1,325.

Ha mexx6aHke B 4eTBepr Ha (hOHe HEe3HA4YUTESIbHOE MOBbILLIEHUS CBO-
604HbIX PYy6NeBbIX OCTATKOB U CHUXKEHWUS OTPULIATENBHOrO Canbjo KOMOaH-
KoB nepef baHkom Poccun cTaBKi HEMHOrO CHU3UIMCh: 0AHOAHEBHbIA MIACR
no uToram TOproeBoi ceccun coctasun 7,21% roposbix npotus 8,88% Haka-
HyHe. CerofH — B MepBblii eHb [ekabps — Ha OTKPbITUNA TOProB CTaBKM
Mo OJHOJHEBHbIM KpeauTam cocTaBnanm nopsgka 7,0—7,5% rofoBbIX, y4uTbl-
Bas POCT CBOOOHbLIX OCTATKOB U 3aBEpLUEHWE Nepuoa HanoroBblxX niarTexen
MOXHO 0XXMATb UX CHUKEHUS B TEHEHUE [IHS.

Cutyaunst ¢ JMKBWOHOCTBIO CErofHs BbIrnaaut 6onee ONTUMMC-
TUYHOW: CYMMapHble OCTaTKM Ha KOPPECMOHAEHTCKUX U LEn03UTHbIX CHeTax
B banke Poccuu nognsanuck fo oTmetkn 488,8 mnpa. py6., npu 3TOM canbjo
onepauunii Kom6aHkoB 1 baHka Poccuu CrnoXunoch nosioXuTesIbHbIM 1 COCTa-
Buo 49,8 mnpp. pyonei.
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135 PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B 4eTBepr Ha pbIHKe py6rieBbIX 06MmMraunii npeobnagana cnadas nosoxuTesb-
Has TeHAEHUNS B ABUKEHUN LIeH 60JbLLUER 4acTy BbIMYCKOB, HECMOTPS Ha Bbl-

110 COKWNit YypOBEHb CTABOK Ha pbiHKe MBK. O4eBngHO, 4T0 BbiCOKMe cTaBkM MBK
105 B NOCNeJHMIA ieHb MecsiLa HOCUM OTYaCTW TEXHUYECKNIA XapakKTep, U UHBEC-
‘gg TOPb! ObINK 3aMHTEPECOBAHbI B MOBbILLEHUN LEH 06nurauuin Ans nonyyeHus
% NyYLLIKUX NOKa3aTeslen AN nepeoLeHkn cBomx noprdeneii. Kpome toro, npo-
8 J0JKaKoLLeecs YKpenneHne pybns v CHUKeHUe JOXOAHOCTH Ha PbiHKe 6230BbIX

1626 6 16 26 5 15 25 4 14 24 4 14 24 3 13 23 JTROB U eBPOOOGNMrauni PO ocTaeTcqd XOpoLluen NOLAEPXKKOA COXpaHEeHUs
WIOH WIOH WION WMION WON @B @B aBr CEH CEH CEH OKT OKT OKT HOA HOA HOS o o
06 06 06 06 06 06 06 06 06 06 06 06 06 06 06 06 06 MONTOXXUTENTbHON AMHAMUKIK HA pyﬁﬂeBOM prHKe B AaJibHeuLIeMm.
CymmapHbliA 060pOT OGUPXXEBbIX TOPrOB MO KOPMOPaTUBHbIM 06MN-
Poccnad0-UST30 raumsamM B YETBEPr HE3HAYUTENbHO CHU3WICH 32 CYET COKpalleHus onepauui
Wetounuk: Reuters. B PMC. O6bem Topros Ha ocHoBHOW ceccu ®b MMBE cocTasun nopsgka
2,556 mnpga. py6., B PINIC — okono 9,34 mnpa. py6. Mpu 3T0M Ha JON0 NOLO-

poxasLuux 6ymar npuwnock 6onee 60%. HanbonbLure 060p0OThI HAGNIOAANUCH

T ORGSR e no o6nuraunam ®CK-4 (okono 246,8 mH. py6., +0,01 n. n.), Pycbbak-1 (202,6
0% MAH. py6., 0,02 n. n.), VuTerpa®-1 (201 mnH. py6., +0,32 n. n.), Ant36,6-1
4,80% (okono 169 mnH. py6., +0,1 n. n.).

Ha pbIHKe MyHULMNANbHbIX 06IMraLmnin CyMMapHbIi 6UpXxeBoil 060poT
TaKXXe He3HA4YMTEeNIbHO CHU3WUICA, COCTaBnB nopsaka 612 mnH. py6. Ha MMBB
4,60% n 1,618 mnpg. py6. B PMNC. Ha gonto nopelwesesLunx 06amrayuii npuLLioch
0K0110 58%. HanbonbLume 060poTsl Habnfanucy B 6ymarax: Jluneuk.06nacts-
4 (okono 128,3 mnH. py6., -0,03 n. n.), Moc.o6nactb-6 (0kono 61,3 mnH. pyé.,
440% -0,19 n. n.), Camapck.o6nacts-3 (53,4 mnH. py6., -0,02 n. n.).
Ha pbiHke 6a30BbIX aKTWBOB Habntofancs PocT LeH Mocne BbIXO-
[ HeraTMBHbIX JAaHHbIX MO 3aHATOCTW U NPOMBbILLIEHHON akTuBHOCTN B CLUA,
B pe3ynerare Joxo4HOCTb 10 neTHUX 6Gymar BepHynach Ha ypoBeHb 11-u mecsy-
Kpusas poxontoctw US Treasuries. HOro MuHUMyMa. JoxoaHocTs 10 u 30-Tu neTHUX Gymar cHuaunace 1o 4,47%
McToyHuk: Reuters.
n 4,57% ropoBbix COOTBETCTBEHHO. 30-TW neTHWe eBpoobnurauum PO Takxe
CHU3UICb U TOProBaNCh Ha ypoBHE 5,59-5,62% rofoBbIX.
C Hayanom HOBOro Mecsua HabnwopfaeTcs pocT py6neBoil NIMKBUA-

4,70%

4,50%

[Niopauws, ner

TOP-5 u3m. uetbl 003. UcTouuk: MMBB HOCTH, YTO NO3BONSIET PACCYUTLIBATb HA CHIKEHWE CTAaBOK Ha MeXG6aHKe B
_ 6nuxanwen nepcnexktuse. ONbIT NPOLNbIX NET NOKA3bIBAET, YTO B NEPBOI fe-
Bbinyck W3meneHue yeubl, %

Kaje fekabps npeuMyLLECTBEHHO Ha6NOAaNoch NIaBHOE CHUXEHWE CTaBOK,
018 ] 028 . B TO BPEMSA KaK Gonee sipKo BbIPAXEHHON TEHAEHUUA CTaHOBUNACh BO BTOPOH
2R ] O Aekape mecsua.
s O Mbl oxupaem coxpaHeHusi NONOXUTENbHbIX TEHAEHUMA NBUKEHUA
0SB ] O LieH Ha py6neBoM JONTOBOM PbIHKE Ha (DOHE NPOAONKAIOLIErocs YKPENneHus
00T ] O pyons u OTHOCUTENbHO HU3KMX CTaBOK HA PbIHKE 6a30BbIX aKTHBOB U €BPO0G-
8002 005 nurauui PO.
27026 0.24
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DAIGH

TOP-5 n3m. ueHbl MyHuumunanbHble.
WcToynuk: MMBb

Bbinyck W3meHeHue ueHbl, %

Mrop31-06 1.91

Kpacsipck05 -3.56

TOP-5 n3m.ueHbl KopnopatusHble.
WcTo4nuk: MIMBb

Bbinyck W3meHeHue ueHbl, %

4TN3 0106 3.74

Numapko 1 -2.03

TOP-5 u3m. ueHbl EBpoo6nuraumm.
WcTounuk: Reuters

Bbinyck W3meHeHue uehbl, %

Poccma-28 1.28
CVICTeMa11 ........................ 113 ..................................
MTC12 ............................ 088 ..................................
. |'a3r| p0M34 ....................... 080 ..................................
. I'a3r| p0M20 ....................... 062 ..................................
. Byn KaH 07 ........................................... 0 1 3 ...............
. MocHap508 ........................................ 0 1 4 ...............
An poca08 ........................................... 0 1 6 ...............
. PyccCTaH07(2) ..................................... 0 28 ...............
MMHMH 7 .......................................... 031 ...............

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. py6nei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
rawleHunio Ha yposHe 8,5% rofoBbIx. BuepallHue BTOPUYHbIE TOPrKM No 06U-
rauusam 3aKpbiiuch npu pocTe LeHsl Jo ypoBHa 101,2% rogosbix (3¢peKTB-
Has JOX0AHOCTb — 8,19% rofoBbIx). TeM He MEHee Mbl CYUTaeM, 4TO «upside»
no LieHe ob6nuraumin coxpansercs. C y4eTom OMHAHCOBOTO NOOXEHNS AMUTEH-
T, JOXOAHOCTY NpPefblAyLLero Bbinycka Mbl OLLEHUBAEM CMPaBELINBbIA YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
Wwum ceefeHnam 6onee 25%). B HacTosLlee BpeMs cLenka HaxoauTca B CTa-
Iun odoopmneHns. BxoxaeHue B coctaB akLuoHepoB EBEPP ¢ 0fiHOI CTOPOHbI
ABNAETCA MOATBEPXKAEHWEM OMNPefesieHHOro YpoBHA KOPMOpPaTUBHOMO ynpas-
NIeHUs 1 JOCTUrHYTbIX Pe3yNbTaToB [edTeNbHOCTU 6aHKa, a ¢ Apyron — nos-
BOJIUT CYLLECTBEHHO PaCLUMPUTL U YNy4lINUTb PECYPCHYHO 6asy, 4TO MO3BOMUT
YBEJINYUTb MacLiTabbl 1 3DHeKTUBHOCTb AeAaTenbHOCTM «GIYPT» 6aHka. B Ha-
CTOsILLIEe BPEMS Ha pbiHKe o6pallatTcs Bekcens baHka «Cnypt». Coenku no
rofoBbIM Gymaram npoxofsat Ha yposHe nopagka 11,4—11,5% ronossix, 4T0,
MO HaLLeMy MHEHIO, HE OTPXXAET U3MEHEHUS B OLIEHKE PUCKOB 6AHKA, CBA3AHHbIX
C U3MEHEHWeM B COCTaBe aKLIMOHEPOB U COOTBETCTBEHHO C MOABNEHWEM [10-
MOJTHUTENbHbIX BO3MOXHOCTEN [n1q pa3sutis. Mbl OLeHMBaeM CrpasessinByto
JIOXOHOCTb OJHONETHUX Bekcesei Ha ypoBHe He 6onee 11,0—11,1% rogosbix
1 0XUJAEM ee [arbHeliLlee CHIKEHWE B CPefHe- U JONrOCPOYHON NepcnexkTu-
Be. Haww pekomenfaumm — nokynatb Bekcens AKb «Cnypt».

® 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 rofa), KOTOpble C Y4€TOM KPELUTHOrO PErTUHra 3MUTEHTA
1 BbIMyCKa ABNAKTCA SBHO HEAOOLEHEHHbIMU M0 CPABHEHUID C OCTASIbHbIMM
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4anucb BTOPUYHbIE GUPXEBble TOPrY Mo 06-
nuraumam Yepku3oso,1. Ha ayKLMOHe, KOTOPbIA COCTOANCA 6 WIOHA T. T., [0-
XOAHOCTb Bbinycka coctasuna 9,05% rofosbiX, B TO BPEMS Kak M0 Hallum
OLieHKaM CnpaBef/iMBbIA YPOBEHb JOXOLHOCTU C Y4€TOM MPeMun 3a nepeumd-
HOe pasmeLleHne Haxoaunca Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OAHAKO,
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TOP-10 060poTbi 0D3. UcTounuk: MMBB C y4€TOM NPOM30LLEALLEr0 C MOMEHTA pa3MeLLeHus pacumpenus cnpaga k 093
Ha 20—-25 6. n. Mbl OLEHWBAEM CNpaBe B YPOBEHb JOXOAHOCTM 06nura-
UM Yepkn3oso,1 Ha BTOPUYHbLIX TOprax B pa3mepe 8,90—8,95% rofosbIx, 4TO

cooTBeTcTBYeT LieHe nopsaka 100,2—-100,3% 0T HOMUHANA.
“ ° B 0630pe «Toprosble ueun» o1 13 utons «BopoHexckas 06-
25058 249679 NacTb: [JOXOJHAs CPeaN PaBHbIX» Mbl PEKOMEHO0BANM NOKynath 3-it BbINYCK
Tae00t T 179106 o6nuraumii BopoHEXCKOil 06N1acTIA, OLEHNBAs MOTEHLMAN CHUKEHUA Crpaaa
003 T 84567 K O®3 Ha 15-20 6. n. (AOXOAHOCTb BbINYCKa COCTaBNsANa nopaaka 8,52% ro-
018 72580 [10BbIX) 11 POCT LeHbl ¢ 107,2% A0 107,7% 0T HomuHana. G Toro MoMeHTa f0-
020 T 55114 XO[HOCTb BbIMyCKA CHU3WUNAch 0 8,27% rofoBbIX, a LieHa Bbipocna A0 108%
o108 50858 rofoBbIx. BMecTe ¢ Tem, B peaynbrate CHDKeHWUs foxogHoctn OD3 cnpas
Te017 T 26555 BOPOHEXCKOIN 06/1aCTU CHU3UNCS BCEro Ha 8 6. N. C y4eTOM BbIlLIECKA3aHHO-
02T 13067 ro, a TaKXe pocTa NpUBMeKaTenbHOCTI Cy6henepanbHbIX 06nurauni Ha hoHe
95060 1s05 OXWOAHNIA POCTA POCCUICKNX KPEAUTHBIX PEATUHIOB, Mbl OLEHUBAEM HOBbIIA
014 T e YPOBeHb CpaBeinBol JOXOAHOCTI B pa3mepe nopsaaka 8,0—8,10% rogosbix

1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o60poTbl MyHuumnanbHbie.
WcTo4nuk: MVIBb

060por, Tbic. py6.

Moc.061.68 61290 663573
. J'|y||-|e uKaﬂ 06n4 ....................... 128324 .......... 105232 ......
. CamapCKaﬂ 05n 3 ...................... 5341 0 ........... 145967 ......
HDBCM6005102 ............ 162525 ......
. |V||'0p4406 .............................. 32765 ........... 109525 ......
K0|v|v|7305369 ............ 104366 ......
M0006n53 ............................. 22021 ............ 42343 .......
. |'|e ngHc Kaﬁ 0(),11 ..................... 30909 ............ 30335 .......
Mr0p3906 .............................. 46050 ............ 10955 .......
KMpOBCKaﬂ Oﬁnz ...................... 28257 ............ 23243 .......

TOP-10 o6opoTbl KopnopatusHble.
WcToynuk: MMBB

060por, Tbic. py6.

®CK E3C-02 10328 737325
. G)CK Eac4 ............................. 246790 .......... 4001 36 ......
. |\/|a|,| p|/|H5_02 ............................. 322 ............ 534360 ......
. Pyc bBaH K 1 ............................. 202553 ........... 20009 .......
MHTerpa®1 ............................ 201000 ........... 10050 .......
. T|\/| K_ 0306” ................................ 2 .............. 200775 ......
. rnMOCC sz ............................. 75036 ........... 125693 ......
. CTpr |'3301 ............................... 361 ............. 192265 ......
. ypanc 53|/|H5 ................................ 1 .............. 1371 73 ......
Cama”epr .............................. 9 190 ............ 177733 ......

1 neka6ps 2006 roga 5



NONTOBON PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

TPYIMA KOMMAHU

Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga

1 neka6ps 2006 roga 6



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nupekeobl TK «Pernon»

3Hay. nHpekca, | U3m. nnpekca, |  [lropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB
% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

Otpacnb

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 -3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111937 10

Nroro: 7,92 3 586 416 654 877653 208

1 neka6ps 2006 roga 7



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
ABTOGaHIIH * 250 13.00 2.315 23.09.08 1.61 100.19 100.20 0.00 13.50 12.97

bawkupax3s 1500 8.30 1.364 19.03.09 844 2.09 09.03.11 1560 - - 100.01 100.02 0.02 8.55 - 8.29 44005 50000

1 neka6ps 2006 roga 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
BMN®-01 500 12.50 0.479 16.08.07 0.69 12.02.09 100.20 100.45 100.30 -0.15 12.60 - 12.46 11133 5022

3eHuT 1060 1000 8.00 1.612 - 24.03.07 114 0.31 99.90 100.10 100.10 0.28 - 7.76 7.99 50 0

1 neka6ps 2006 roga 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
3eHuT 2061 2000 8.39 2.437 16.02.09 2.02 99.70 99.75 99.70 -0.10 8.41 9970

Jasepra 01 1000 11.25 1.510 12.04.07 133 0.36 08.04.10 1225 - 100.25 100.43 100.39 0.08 10.31 - 11.20 9536 0

1 neka6ps 2006 roga 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
Jlek®uH 206 1300 10.25 2.808 21.08.07 0.70 17.02.09 810 - 99.40 99.80 99.70 0.30 10.93 - 10.28 24925

MKAMUTAJT-1 1500 8.60 2.309 21.08.08 639 1.61 20.08.09 994 - 99.95 100.20 100.10 0.05 8.71 - 8.59 1001 0

1 neka6ps 2006 roga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem, ThbIC. py6.
IMUTEHT KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
MMB 02067. 3000 6.50 1.888 14.02.07 0.21 11.02.09 100.32 0.00 4.95 - 6.47 10032

MK-506 1120 10.20 0.252 22.05.07 173 0.47 20.05.08 537 - 99.63 99.75 99.72 0.04 11.25 - 10.22 3683 0

1 neka6ps 2006 roga 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
MPBB-5 1000 9.69 0.770 29.04.09 2.20 98.98 99.39 99.39 0.09 9.60 9.74

CarypHHMO 1500 9.00 1.701 24.03.07 114 0.31 23.03.08 479 - 100.00 100.11 100.02 -0.15 9.05 - 8.99 10002 25000

1 neka6ps 2006 roga 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

Wt py6. HKJ, %
- pyo. Atopauus, Aropaumus,
A m A mmm““ Kofepre m reyuan | oupxesol “
CatypHHIM02 2000 9.25 1.774 21.03.08 1.24 20.09.11 1755 - 100.10 100.55 100.55 0.06 9.19 31256 30864

TexMnBcT-1 2000 10.00 0.000 29.05.08 551 1.42 26.05.11 1638 - - 99.20 99.25 0.64 10.84 - 10.07 1 0

1 neka6ps 2006 roga 14



NONITOBON PbIHOK

FPYMMNA KOMMAHNIA
pQFIA@H YA AHARHL|IA @H2EP

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ocpepra Morawenue Liena, % JoxoaHocTb, % LR ELEL
06bem, ThbIC. py6.
IMUTEHT MIH. py6 Kynon, % HKL, %

TMK-02 06n 3000 10.09 1.797 27.03.07 120 0.32 24.03.09 100.90 101.05 100.88 -0.02 7.33 - 10.00 2017 102476

1000 12.00 1.118 701 - 99.80 100.00 99.95 0.02 12.39 - 12.00 7997 0
[lozpobHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/ Nroro : 2551517 8968682




NONT0OBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU OﬁﬂMI'aI.IVIﬂMVI
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

BEEE BB

bapwayn 01 13.00 2.742 14.12.06 14 0.04 100.10  100.20  100.19 0.09 8.12 12.97 317

XabapoBCcK6 1000 8.00 0.132 24.11.09 1090 1.94 100.50  100.88  100.81 -0.09 7.36 7.93 21170 0

1 neka6ps 2006 roga 16



NONTOBON PbIHOK

FPYMMNA KOMMAHNA
pQFM@H eWaAHARHL|IA ®H2EP

WTorn ToproB MyHULUNANbHLIMK 06AMraUnAMU

06bem, 9 o
IMUTEHT —_— HKA, %

Morawenue

06bem caenok,

0, 0y y
Llena, % JloxoaHocTb, % TIC. DY6.
m nm":::l“ﬂ mmnm S rewyuan | Gupxeson “

XaHTMan506 3000 12.00 0.132 27.05.08 544 1.4 104.50 108.02 0.16 6.38 11.10 4320

Nroro : 612386 1485975

Morawenue
06beM CAENOK,

JoxoaHocTb, % Thit. py6
“““mm : :

104.07 104.44 104.44 104.15 . 179106

46020 20.040 06.02.2036 12.72 102.25 102.45 102.42 102.30 0.02 6.83 55114

1 neka6ps 2006 roga 17



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00

1 neka6ps 2006 roga 18



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

1 neka6ps 2006 roga 19



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R

1 neka6ps 2006 roga 20



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

D
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3ybTaTe UCNOb30BaAHNS MHADOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTio-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YMTENbHBIM PUCKOM.
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