rPYMMA KOMMAHWIA

DATEH

DVHaHCOBbIV 1 TOBAPHBbIN PbIHKM

Dow Jones 11 200 0.7% 0.9%
PTC 1570 1.6% 3.9%
3onoTo, $/0z 650.2 0.5% 4.6%
Brent, $/brl 78.0 1.6% 6.2%
[eHeXxxHbI pbIHOK

OcTatkn Ha Kk/c, Mrpa. pyo. 335.0 -10.2 -16.1
OcTtatkn Ha g/c, mnpa. pyo6. 203.5 10.8 -27.1
Canbno, Mnpa. pyb. 14,5 - -
MIBOR, 1 geHb % 2.79% -1.66% 0.59%
MIBOR, 1 Hepenst % 3.37% -0.46% 0.06%
MIBOR, 1 mecsu % 4.33% -0.33% 0.09%
BantoTHbI pbIHOK

RUR/USD 26.7605 -0.3% -0.8%
EUR/USD 1.2789 -0.3% 1.7%
PbIHKN kKanuTana

UST2YR, % 4.95% -0.01% -0.17%
UST5YR, % 4.89% -0.02% -0.14%
UST10YR, % 4.97% -0.02% -0.10%
UST30YR, % 5.06% -0.01% -0.07%
LIBOR US 1YR, % 5.53% -0.01% -0.11%
LIBOR EUR 1YR, % 3.53% -0.01% -0.02%
MHpekebl FTK «PEFNOH»

Region OFZ 415.06 0.08% 0.15%
Region Muni 112.51 -0.04% 0.21%
Region Corp 106.59 0.03% 0.08%
BekcenbHble nHaekcol 'K «PEMOH»

1Mo 7.19% 0.01% 0.04%
3Mo 7.38% 0.01% 0.04%
6Mo 7.89% 0.00% 0.02%
1Yr 8.23% 0.00% 0.02%

E>XEOHEBHBIVI OB30P

A Epmak aermak@regnm.ru
K.Komunccapos komissarov@regnm.ru

lOTarip ony6nukoBan otyeTHocTb No PCBY 3a nepeoe
nonyrogme 2006 r. Ha ¢oHe BbICOKOrO pocTa OCHOBHbIX
ornepauMoHHbIX MNokKasaTenen, Aofnroeas Harpyska KoM-
naHMM NPoJO/HKaeT 0CTaBaTbCs BbICOKOW. B yem npuyu-
Ha uncToro y6biTka?

Buyepa ctano nssectHo, 4to NasnpombaHk ctan Bna-
genbuem 6onee 90% akumii Cesepras6aHka, Cunbupb-
razbaHka n CoBdmHTpenga. B HacTosee BpeMsi KOTU-
poBKM Ha Npofaxy Bekcenern CeseprasbaHka cocTasns-
10T 8,5 1 9,0% rofgoBbIX CO CPOKOM obpatleHusa 7 n 10
MECALEB COOTBETCTBEHHO. B ToXe Bpemsa 16-22-x mecsay-
Hble Bekcens [asnpombaHka KOTUPYHOTCS Ha ypoBHe 7,2-
7,5% ropgoBblIx. o HaWKWM oueHKaMm, OOXOOHOCTbL BeKce-
nen «Jo4vkn» [asnpombaHka BbIFrAOUT npuBnexkaTesb-
HOW, a caMW UeHHble Bymaru, HECOMHEHHO, UMetoT Mo-
TeHumasn pocTa B LIEHE.

MbI coxpaHsieM Hallm pekoMeHZauun nokynaTe Hedo-
OLIEHEHHbIE CpefHe- W OONrOCPOYHble ByMarun kak nep-
Boro (PCXB-2, MasnpombaHk-2, PXX[O-5, ®CK 2 n 3,
AVMXKK 3 n 5), Tak n Ka4yecTBeHHble Bymarn BTOPOro
swenoHa (Moco6bnras-1, KTK-4, CwubakagembaHk-3,
Konewka-2, AMypmeTann-1).

KOHbIOHKTYpa pbIHKa 2-6
KaneHaapb 7
MHpekcbl TK «PEFNOH» 8
VTorn Toproe obnuraumsmm 9-15
VToru Topros Bekcenamm 16-18
KpuBble 0OX0OHOCTY 19-20
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OcTtaTkn Ha Kk/c n pg/c, mnpa. py6. VICTOYHUKK:
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MHpekc EMBI. VicTo4Hmk: Reuters.

EXXETHEBHBIVI OB30P

I BAJIFOTHBIVI VI JEHEXKHBIV PBIHOK

B cpeny pocT ohmumanbHOro Kypca pyons coctasun nopsgka 8,1 konem-
KW; MO uToram TOProBOW ceccum Kypc coctasun 26,7605 py6./gonnap. Oc-
HOBHOM MPUYMHOW pocTa NOCAYXWUIO YKpenneHne eBpo OTHOCUTENbHO AO0N-
napa Ha MexAayHapoHbIX pblIHKax HakaHyHe. Ha Toprax c pacyetamu
«3aBTpa» CHWXEHVEe CpedHEB3BELLEHHOIO KypC Aosnapa COCTaBuio OKOJSo
5,8 KONerKkn, 4To 66110 06YCIOBIEHO U3MEHEHNEM KOHBLIOHKTYPbI Ha MeX-
OYHapOAHOM pbiHKE BO BTOPOWM NonoBuHe AHA. O6bem 6MPXXEBbIX TOProB Mo
aMepPUKaHCKOW BasitoTe HEMHOMO CHM3UIICS U cocTasun okono $1,581 mnpga.
(3 koTopbix okono $0,94 mnpg. NpUWIOCE Ha COENKU C pacyeTamu
«3aBTpa»).

HecmoTpsa Ha pocT py6neBon NIMKBUOHOCTK, BYepa Ha pbiHke MBK 6bina
3aMeTHa rnoTpebHOCTb B AOMOJSHUTESBHLIX PY6EBbIX pecypcax, YTo npuse-
N0 K NOBbILLEHUIO CTaBOK: ogHoaHeBHas ctaBka MIACR no utoram aHs co-
ctaBuna 2,47% rogoebIxX NpoTuB 2,1% HakaHyHe.

CerogHsa cymMmapHble OCTaTKM Ha KOPPECMOHAEHTCKUX W AEeNO3UTHbIX
cyetax B baHke Poccusi MpakTMyeckn He N3MEHUIMCE N COCTaBUIIN - OKOJO
538,5 mnpg. py6., Npu 9TOM casnbao onepaumin kKom6aHKoB U BaHka Poccun
coctasuno 14,5 mnpg. pyénen. Ha coHe BbICOKOro YpOBHS py6neBomn Nuk-
BUOHOCTU CErofiHa MOXHO OXUAaTb HEKOTOPOro CHUXeHuns ctasok MBK. Ha
OTKpbITWME TOProB CTaBKu «overnight» Ha pbiHke MBK coctasnanm nopsgka
1,5-2,5% rogosbix. Ha BantoTHbIX TOprax, O4eBUAHO, MOXHO OXWOaTb CHU-
XeHus Kypca pyonsa Ha ooHe KoppeKLmu Ha pbiHke Forex.

I PBIHOK BAJIFOTHBIX M PYBJIEBBIX OBJINT ALIVIN

B cpeny Ha pblHKE KOPropatuUBHbLIX M MYHMLMMNAMNBHBIX 06nuraumi Ha-
6nrogancs ysepeHHbI pOCT KOTUPOBOK MPakTUYECKN MO BCEMY CMEKTPY 6y-
Mar Ha (PoHe MoBbILLEHNA aKTMBHOCTU MHBECTOPOB. YKpenneHne pyobnsa u
CHWXEHMe MPOLEHTHBLIX CTABOK Ha pblHKe 6a30BblX aKTMBOB W eBpoobnura-
unin P® npuBeno K pocTty nHTepeca MHBECTOPOB K MEPBOMY 3LLENOHY, HA
[OJTI0 KOTOPOro NPULLINOCH OKONO 45% OT o6bemMa CAEeNokK Ha OCHOBHOM cec-
cun ©b MMBB.

CyMMapHbIn 060p0oT 6UPXKEBLIX TOProB MO KOPNopaTUBHLIM 06Mraumsam
BbIPOC OTHOCUTENBbHO NpefblayLlero paéoyero AHs, coctaBuB okono 1154
MITH. py6. Ha ocHoBHoW ceccun OB MMBBE u okono 11,695 mnpg. py6. B
PIMC. Mpu 3TOoM 0KOMO 25% MNpULLSIOCL Ha NofeLleBeBLUMe BbINyCKW. Bbico-
Kne 060pOoThl HabnAanMcb No obnurauuamM rnepBoro 3LlenoHa, Ha OO0
KOTOPbIX MPULLNIOCL OKOMO 45% OT cymmapHoro o6opota, B T.4.. OPCK-3
(okono 156 MaH. py6., +0,15 n.n.), ®CK-2 (okono 138 mnH. py6., +0,39 n.n.),
Masnpom-4 (okono 38 mMnH. py6., +0,27 n.n.). Kpome T0ro, BbicoOkMe 060po-
Tbl MOXHO OTMETUTb no obnuraumam A3-OuH-1 (okono 71 MnH., +0,18
n.n.), F'T-T3U-3 (okono 39 mnH. py6., -0,05 n.n.).
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Bbinyck MN3MeHeHne UeHbl, %
46019 0.57
46020 0.31
46011 0.2
46001 0.12
46014 0.09
27019 -0.01
25060 -0.07
45001 -0.2

TOP-5 n3am. ueHbl OD3. MctouHnk: MMBB.

EXXETHEBHBIVI OB30P

Ha pblHKe MyHUUMNanbHbIX 06AMraumin CyMmapHbIin 6upXXeBon 060poT
BbIPOC M COCTaBWUS1 OKONO 266 MIH. py6. Ha ocHoBHoW ceccun OB MMBB,
N3 KOTOPbIX OKOMO 36% NPULLNOCH Ha MOAELLEBEBLUME BbIMYCKU, U OKOJIO
2,05 mnipg. py6. B PIC. Mpu 3TOM aKTUBHbIE TOPrK Habnmoganacb No obnu-
raumsm: Moc.obnactb-6 (okono 48,7 mnH. py6., +0,24 n.n.), Mocksa-39
(okono 48 mnH. py6., +0,14 n.n.) , Mockea-44 (okono 35 MfH. py6., -1,43
n.n.), Camap.o6nactb-2 (0kono 25 MrH. py6., -0,9 n.n.). Mo octanbHbIM Bbi-
nyckam cyoégegepanbHbIX U MyHUUUNANbHbLIX 06nuraunin o6beM caenok He
npesbicun 13,1 MIH. py6nen.

Buepa cocTtoanock pasmelleHue gebrotHoro Bbinycka OO0 «Mmnno3uns-
®uHaHc» (300 MNH. py6., CPOK obpalleHns — 2 roga, rogosas odpepTa).
Cnpoc Ha aykuuoHe npeBbiCuN 06bEM 3MUCCUKM NOYTU Ha 60%, cocTaBuB
478,7 MNH. pybnei. IuBecTopamm 6110 BbICTABIIEHO 22 3aBKU, B KOTOPbIX
ObINN BbICTaBMEHbI CTABKW NEPBOro KynoHa B guanasoHe 11,25-11,8% rogo-
BbIX. [10 MTOram aykumoHa ctaBka NepBoro KyrnoHa 6bisia yCTaHOBfIEHA AMU-
TeHToM B pasmepe 11,3% rogoBblX, 4TO COOTBETCTBYET 3MEKTUBHON [0-
XOOHOCTU K ohepTe B pa3amepe 11,63% rogosbix. bbino ygoenetsopeHo 17
3asBOK (B T.4. OfHa 3asBKa 4aCTM4YHO) Ha o6Lyto cymmy 300 MAH. pybnewn
no HomuHasny. Takum o6pa3oM, BbINyCK B Xofe ayKLMoHa 6bll pasMeLleH
nonHocteto. OpraHusaTopoMm 3avima BbicTynuna K «PECMOH», co-
opraHusaTtopom 3anma — 3A0 «Pycckun baHnk Passutus». B kadectBe aH-
AeppantepoB pa3melleHus B coctaB cuHamkarta Bxogmunu OAO «AK BAPC»
6aHK, 3A0 «MexpgyHapogHbIn MockoBckum BaHk», 3A0
«["a33Hepronpomo6aHK>.

Ha pbiHke rocobnuraunin CLLUA Ha ¢oHe OTCYTCTBUS 3HA4YUMMbIX HOBO-
CTEN CHWXXEHWE [OO0XOOHOCTU MPOOOSIKUIOCH, B pe3ynbTaTe MPOLEHTHbIE
CTaBKM COCTaBMIN Ha 3aKpbiThe nopsagka 4,95 - 5,03% rogosbix no 10-tM u
30-Tn neTHMM 6ymaram COOTBETCTBEHHO. [oxoaHocTb 30-Tn NETHUX eBpo-
ob6nurauum P® cHmnamnacsk 6,06-6,07 % rogoBbix.

MonoxutenbHble HaCTPOEHWS MHBECTOPOB OTHOCUTENIbHO CMSArYeHus
MoHeTapHon nonutukmn ®PC CLLA noka coxpaHsitoTcs, NULb 3aBTpa, Korga
6yaoyT onybnmkoBaHbl AaHHble Mo pbiHKY Tpyda B CLLUA, MOXHO oxuaatb
nM6bo ycuneHve yBepeHHOCTM MHBECTOPOB, NMMO0 HACTYMMeHWa nepuoaa He-
onpeneneHHoOCTN, KOTOpbIA MpoanuMTca 0o 8 aBrycra — fartbl 3acefaHust
O®OPC CLUA. Kpome BHeLIHero 6raronpusaTHOro ¢oHa  MONIOXUTENbHOE
BJINSIHWE Ha PbIHOK Py6reBbIxX obnuvraumin B 6nmxariilee BpeMs CMOryT oKa-
3blBaTb: MOBbILLIEHNE CYBEPEHHOro perTtuHra Poccum co ctopoHsl Fitch, a
Takxe ykpenneHue pybns, pocT py6neBov NUKBUOHOCTU, TPaAOULIMOHHLIN
ANs HaYana HOBOro mMecsua.

Mbl coxpaHseM Hawu peKoMeHjaumm nokKynatb HeOOOLEHEHHbIE
CpenHe- n gonrocpoyHsie bymarn kak nepsoro (PCXB-2, Na3npombaHk-
2, PXXO-5, ®CK 2 n 3, AMDKK 3 un 5), Tak n kayectBeHHble Bymarn BTO-
poro awenoHa (Moco6bnras-1, KOTK-4, Cnbakagembark-3, Koneika-2,
AmypmeTann-1). T.K. Mbl He UCKMOYaeM, 4TO aBryCT MOXeT cTaTb Mo-
cnefHUM MecsileM «felleBbix Oymar», T.K. MOCAe BbiXxoda M3 NETHUX OT-
MyCKOB MHOIMe MHBECTOPbI MEPEOLEHAT CBOWN PUCKU C YHETOM M3MEHEe-
HUSI rNo6anbHON KOHLIOHKTYPbI Ha MEXOYHapPOAHbIX PbIHKAX U MOBbILLE-
HUSI CyBEPEHHOro penTuHra Poccun. Takke HaMm NpeacTaBnsaioTCa UHTe-
PECHbIMU BINOXXEHUSI B MyHUUMNAanNbHble obanraumm ¢ AOXOLHOCTbIO MO-
psigka 8% rofgoBbiX U Bbille (B MEPBYO O4Yepefdb, HeAaBHO pasMeLLeH-
Hble obnuraunn BopoHexckoi n Inneukon obnactei, Yyeawma-5, Bon-
rorpafn.o6n-3, benropoa.o6n.-3).
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FPYMNA KOMOAHWI

DAEH

Beinyck M3meHeHue ueHsbl, %
KOMW 78 06 0.83
BopoHexO6n 0.75
AkyT-05 06 0.59
KOMW 68 06 0.50
KoctpomO64 0.44
BonrorpO61 -1.05
YysaLumns-04 -1.11
TeepO6n 06 -1.43
MIop44-06 -1.45
HoBcnb 206 -1.75

TOP-5 n3m. ueHbl MyHuumnaneHsble.
NcToqHmk: MMBB.

Beinyck M3meHeHue ueHsbl, %
Nekntum-01 1.42
LIHT-01 06n 0.84
PycTekc 2 0.55
Mera®oH306 0.50
Cun6Tnk-606 0.47
HuxIeHVHB2 -0.52
BKM-®uH106 -0.62
Jlykonn206n -0.66
VHkomITapat -0.96
CTNHdpwH-01 -1.00

TOP-5 n3m. ueHbl KopnopaTtunsHble.
NcToqHmk: MMBB.

Beinyck N3meHeHue LeHbl, %
HKHX-15 1.46
Cuctema-11 1.00
MBPP-16 1.00
CeBepcTanb-14 0.74
CVHEK-15 0.60
MuHUH-5 -0.18
["aznpom-15 -0.20
BbiMnenkom-16 -0.50
MuHUH-7 -0.50
PyccCraH-11 -0.70

TOP-5 nam. ueHbl EBpoobnmraumm. VicTou-
HUK: Reuters.

DJITOBOWV PBIHOK
EXXETHEBHBIVI OB30P

I HOBOCTVI KOMITAHMIA

Buepa aBnakomnanusa HOTanp onybnvMkosana nonyrofoBble pe3ynbTathbl
no PCBY. B oT4eTHOM nepuofe koMnaHus NpoOOaeMOHCTpMpoBana cepbes-
HbIW POCT OnepauMoHHbIX rokasaTtenen. B 4acTHOCTM, MaccaXxupomnoToK
yBenu4unca Ha 35,5%, Bbipy4Ka OT peanu3auunmn so3pocna Ha 44% po 6509
MIH. py6. OnepexaroLwmii pocT AOXOO0B MO3BONMA KOMMaHWM YBENUYUTb
onepauuoHHY0 peHTabenbHoCTh: Mapxa EBIT Bospocna oo 3,5% ¢ 2,0% B
2005 rogy. B Toxe BpeMs CTOMT OTMETUTb YeTbIPeXKpaTHbIA POCT YUCTOro
ybbITKa - 88 MiH. py6. OCHOBHbIMW MpUYMHAMU MOCIIEAHEro MOCHYXWIN:
POCT MPOLUEHTHBIX MnaTeXen U CyLLeCTBEHHOE CHWXEeHWUe BHepeanm3aumoH-
HbIX OXOOB.

[onroByto Harpy3ky KOMMNaHumM MOXXHO OXapakTepmn3oBaTb Kak BbICOKYHO:
nokasatenb [onr/EBIT, paccunTaHHbIA MOCPEOCTBOM CKOMb3ALen 3a 12
Mec., HaxoauTcs Ha ypoBHe 12,5%, npotus 17,5 no utoram 2005 roga. Ypo-
BEHb MOKPbITUS JONra BbIPYYKOM HaAXoQUTCA Ha YpPOBHE 2,5%, OTHOLUEHWE
EBIT k npoueHTHbIM pacxogom coctaengeT 1,0x. BmecTe ¢ Tem, cTout oT™me-
TUTb, YTO OONTOBOW MOPTEnb NPeMMYLLECTBEHHO (hopMupyeTcsa 3a cyeT
OONTOCPOYHON 3a[0MKHOCTK (86% B 1-M monyrogun, 76% - B 2005 rogy),
YTO NPUOAET ONPEAENEHHYI0 CTabUbHOCTL AONroBoKM Harpy3ske KO Tanpa.

C y4eTOM TeKyLLEero KpeamMTHOro KadecTBa 1 BbICOKOrO YPOBHS 4OMTOBOM
Harpy3km Mbl CHMTAEM, Y4TO [OJSIFOBble WHCTPYMeHThl KOTalipa MHTepecHbI
npu goxogHocTsx cebiwe 10% rogoBbIX.

[nHaMunka abconoTHbLIX nokasartene 2005 1 k8. 2006 2 kB. 2006

Bbipy4ka 112726 2 559.5 6 508.9
EBIT 229.1 -11.1 225.0
Yvctas npubbinb 128.0 -99.6 -88.3
[MpoueHTbl K ynnarte 323.4 89.3 217.9
AKTVBbI 7146.3 8105.4 9246.4
Co6CTBEHHbIN KanuTan 1525.2 14304 1454.6
DrHaAHCOBbIV 4O 4 006.6 5 020.6 5195.8
KpaTkoCcpoYHbIi PrHAHCOBbIV JONT 947.5 870.1 688.2
[onrocpo4Hblii ouHaHCOBbIN 4oNr 3059.1 4150.5 4507.6
YncTeIi gonr 3813.3 4 538.6 4 805.6
Mapxa EBIT, % 2.0% oTp. 3.5%
Mapyxa Yll, % 1.1% oTp. oTp.
TekyLuas TMKBUMOHOCTb 2.19 2.64 2.23
DrHAHCOBbIN JoNr / AKTVBbI 0.56 0.62 0.56
DuHaHcoBbI gonr / COBCTBEHHbIN Kanutan 2.63 3.51 3.57
Bblpyyka/dorHaHCOoBbI Aonr 2.81 2.39 2.55
®uHaHcosebln gonr / EBIT 17.49 20.38 12.50
EBIT/ % 0.71 oTp. 1.03
[onrocpoyHblii rHaHCOBbIV fonr / PuHaH- 76% 83% 87%

OcHoBHble hmHaHcoBble nokasatenu. ICTOUHUK: aaHHble koMmnaHum, 'K

«PEMMOH>».
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TPYNNA KOMNAHWA

PAVEH
EXXETHEBHBIVI OB30P

Beinyck O60poT, ThiC. py6. I TOPIOBBIE UIEU
MMBB

Buepa ctano n3secTtHo, 4To asnpombaHk ctan snagensuem 6onee 90%

25060 8762431 akumi CeeprasbaHka, CunbupbrastaHka u CoedumHTperga. Mo cooblue-
46001 294655 HWIO nepBoro Buue-npesvaeHTa Masnpombarka Onbrn OapalleBown, BbiKyn
46014 176597 akumin 6aHK NPOBOOUIT B HECKOSIBKO 3TanoB B TeYEHME NPOLUSIOro N B Hava-
46003 69251 ne aToro roga. Takxe 6bI/10 OTMEYEHO, YTO B HACTOSLLIEE BPEMSA OTYETHOCTb
yKa3aHHbIX 6AHKOB KOHCONMAMPYETCHA B OTYETHOCTb [asnpombaHka. B Ha-

46002 55360 cTosiLLee BpeMsi KOTUPOBKM Ha npoaaxy Bekcenen CeeprasbaHka cocTas-
46020 36288 nstoT 8,5 n 9,0% rofoBbIX CO CPOKOM obpatleHns 7 n 10 MecsLes COOTBET-
25057 31282 CTBEHHO. B ToxXe Bpemsl 16-22-x Mecsa4Hble Bekcerns MasnpombaHka KoTupy-
I0TCA Ha ypoBHe 7,2-7,5% rogosbix. 10 HaWMM oueHKaM, JOXOAHOCTb Bek-

27026 2rate cenen «Jo4ku» [asnpombaHka BbIFMAAUT NpUBMEKaTeSlbHOW, a caMu LeH-
25059 15133 Hble 6ymMarn, HECOMHEHHO, UMEIOT noTeHuman pocta B ueHe. Mbl peKoMeH-
46019 11711 gyem nokynatb Bekcenst CeBeprastaHka C LefnieBbiM YPOBHEM OOXOOHOCTU

TOP-10 060poTHl OB, VcTouHyk: MMBB 7,0-7,5% rogoBbIX C BblLLEYKa3aHHbIMU CPOKaMm 06paLleHus.

3a nepsble ABa TOProBbIX AHA CPEAHEB3BELLEHHAs LieHa obnmraumm pas-

MELLIEHHOr0 B cpealy Bbinycka Jlvnewukon ob6nactu Belpocna Ha 0,4 n.n., a ux

Bbinyck 060poT, Thic. pyb. OOXOOHOCTb CHM3unack 0o 7,99% rogosbiX. HECMOTPS Ha 3TO Mbl CHUTaEM,
4YTO o6NMraumm COXpaHsIT NoTeHUMan K ganbHenwemMy pocTy ueH. o ceo-

MMBBE  PIC N
emMy KpeauTHOMY Ka4decTBy (KpeauMTHOMY penTuHry) Jlnneukas obnacTb Co-
Mog.o6n.68 48720 1080948 nocrasnma ¢ JleHnHrpagckoii u Camapckoi 061acTsam, 06nmraLmm KoTopbIx
Moc.061.58 3759 358751 UMeIoT 61IM3KYIO Oropaumio N TOPryTcs Ha YpoBHe 7,61% 1 7,65% rogosbix
M opd4-06 35049 261586 COOTBETCTBEHHO. Jlvnewukasa 06nacTb yCTyrnaeT BbilLUEHA3BaHHbIM pervioHam
MFon39.06 17910 114467 no o6bemMy 60KeTa, HO CYLLIECTBEHHO OMnepexaeT UX No YPOBHIO OONTOBOM
opePro Harpysku, KoTopasi y JIMneLKon 06MacT ofHa M3 camblX HU3KWUX cpeam
BopoHexckas 4855 59355 cybbekToB P® no ntoram 2005 r. Mbl cuMTaem, YTO cnpasBeanvBbii CNpag
o6n.-3 Nno AOXOOHOCTU Mexay obnuraumsamu Jluneukon obnactu u JIeHMHrpazackon
NprO6n31-2 4225 50075 n Camapckorn obnactamMu He OOfKeH npesBbiwaTe nopagka 10-15 6.n. Ta-
Moc.06n.48 635 47499 KMM 06pa3oM, Mbl OLileHMBaeM CripaBeivBbIA YPOBEHb OXOOHOCTU 06vra-
A (A - _ [¢)
CamapO6in 2 50475 0 umin Jlnneukom 06OJ'IaCTVI 4 nopsgka 7,75-7,80% rogosbIx, YTO COOTBETCTBYET
ueHe — 101-101,2% oT HOMUHana.
INnneukas o6n-4 13051 13050
KpacHsApKp3 1268 17792 B yeTBepr Ha BTOpWYHbIE TOpPrK Bbilwen 2-i Bbinyck MockoBckoro Kpe-

ontHoro baHka. B HacToALWMIA MOMEHT YpOBEHb JOXOOHOCTM Bymar Komna-
Hum coctaenseTt 10,74% ropgosbix K ocepte (06.12.07); 6ymara Topryetcs
HWXe HOMMHana. B To e Bpemsi [OXOOHOCTb aKTMBHO TOPryeMbIX rofoBbIX

TOP-10 o6opoTbl MyHMUMNanbHble.

Bbinyck 060poT, ThiC. py6. Bekcenen MKB HaxoauTcs Ha ypoBHe 9,80-9,85% rofoBbix. Ha Haw B3rnag,
MMBE  PMC Takas cutyauma cooTBeTByeT HefooueHke obnuraumn MKB; pekomeHgauus
- Mokynartb.
MocaHepro2 10969 2161500
PXX[1-06061 17748 1402298 Cpeamn Topryembix obnuraumi obnacten LleHTpanbsHoro degepansHoro

Okpyra, BopoHexckasi o6nacTb siBnsieTcs Hanbonee BbICOKOAOXOOHOW, B TO

®CK EQC-02 138163 1275566 .
BPEMs Kak Mo Temrnam pocTta NPOMbILLNIEHHOCTU 1 MO YPOBHIO [OMrOBOiA Ha-

FASIMPOM AG 21383 792614 rPy3Ku He ycTynaeTt Hu TynbCkon, HU TBepPCKo HU ApOocaBcKoii 06nacTaMm.

PXK[]-0706n 10192 631855 PekomeHlyeM MWHBECTOpaM 06paTUTb BHUMaHWE Ha TPETUN BbINycK

OCK EDC-03 155043 452116 (noxopgHocTb 8,48% ropgosbix, gopauns 3,77 net). (Toprosblie ngen. Bopo-
HeXckasi 06nacTb: goxogHasa cpeam paBHbix. 13 nona 2006 r.).

FASMPOM A3 1 354059

PYK[]-0506n 16874 313794

FASMPOM A4 37946 261661

Cu6Tnk-506 1 249500

TOP-10 o6opoTbl KopnopaTuBHble.
VicTo4Hmk: MMBB.
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BekcenbHble McTtoyHmk: K

«PEMMOH>.

MHOEKCbI.

JITOBOWVI PBIHOK

EXXETHEBHBIVI OB30P

26 WIOHS NOABUITOCH COOBLLEHNE O TOM, YTO pasMep MPOLEHTHOW CTaBKU
no 3-my KynoHy no o6nuraumam OO0 "TpomTpakTop - PuHaHC" 6bIn yTBEp-
XOeH B pasmepe 9,75% rogosbix. Takum 06pas3om, [OXOOHOCTb KO BTOPOM
odepTe Mo BbIKyny o6nuraumii B uone 2007 roga B HACTOALWMIA MOMEHT
coctaBnseT nopsagka 10% rogosbix. C y4eToM OMHAHCOBbLIX pe3ynbTaToB
rpynnbl KoMNaHu «MpoMTpakTop», TeKyLLen OOXOOHOCTU obnuraumi ma-
LLIMHOCTPOUTENbHBIX KOMMaHWI, Mbl CHATAEM, YTO BymMaru asMmMTeHTa UMetoT
noteHynan pocrta (40-60 6.n.) un npuceamMBaeM BbINYCKY pekOMeHOaumto
«nokynaTb». (Toprosble ngeu. NpomTpakTop: B dhapBarepe NpoMbILLIEHHO-
ro pocta. 10 utonsa 2006 r.).

Mbl cuMTaem, 4TO TEKyLMe YPOBHU LOXOOHOCTU, CNOXMBLUMECH HA BTO-
pv4YHOM pbiHKe 1-ro Bbinycka obnuraumi BATOHMALLIa, He cooTBeTCTBYIOT
(PUHAHCOBOMY COCTOSIHWUIO MPEeanpusaTUs U OLEeHMBAEM MOTEHLMAN CYXEHUs
cnpafa oTHocuTeNbHO Kpueon Mocksbl Ao 380-400 6.1., YTO COOTBETCTBYET
goxogHocTtu K norawenuo 10,20-10,40% rogoBbIx; noTeHuman pocra LeHbl -
1,64 n.n. (ToproBble ngen. BaroHmall: pasmep UMeET 3Ha4vyeHne? 23 UoHSA
2006 r.).

14 wioHa 2006 roga [MpaBuTtenbctBO MOCKOBCKOW o6nactu ogobpuno
npoekT 3akoHa Mockosckorn obnactn «O npepgocTtasneHun MoCKOBCKOM
06nacTbio 6€30T3bIBHON Ny6NMYHON odhepTbl (NpeanoxeHus) Ne2 no npmo6-
peteHuio obnuraumin OAO «MOWA». COOTBETCTBYIOLLMIA 32KOH Npeaycmar-
puBaeT npepocTtaefieHne oepTol MOCKOBCKOM 0651aCTU MO NMPUOBPETEHNIO
obnuraumn OAO «MOWA» no UCTeYeHUM Cpoka Bbinnatbl 2-r0 KyrnoHHOro
poxoga — 23 pekabps 2006 ropa. MNpuHATME OaHHOMO 3aKoHa (haKTMYeCcKu
O3Ha4aeT, 4YTO Ha PblHKE 06paLLaloTCs «KOPOTKUe» Keasu-obnuraumm Moc-
KOBCKOM o6nactu. [IoXogHOCTb KO BTOPOM nnaHvpyemomn odepTte B fekabpe
2006 r. B HacTosiLLee BpeMs cocTasnseT nopsagka 9,14% rogosbix (Mo UeHe,
paBHOW HOMWHany), Npu 3ToM 1-5 neTHMe obnurauum camon MOCKOBCKOW
o6nacTn TOPryTcs Ha YpoBHe 6,7-7,5% rogosblx. Mbl pekoMeHayeM Moky-
nate o6nuraumm MOWA, KoTopble 6yayT XOPOLUMM «3alUMTHbIM>» WHCTPY-
MEHTOM /11 KOHCEPBATUBHbIX MHBECTOPOB. MpK 3TOM C Y4E€TOM KOPOTKOro
CpOKa obpalleHust Mbl cHUTaeM npuenekaTenbHbIM MUHUMAbHBIN YPOBEHb
JOX0AHOCTM K odhepTe nopsgka 7,7-8,0% rogosbix. (Toproeele ngen. O6nm-
raumm MOUA: KopoTkme «kBaau-obnuraumm» MoCKoBCKom o6nactu. 9 noHs
2006 r.).

7 vioHss Ha ®B5 MMBB 6bi1n1 pasmelLeH 06nMrayuoHHbIA Bbinyck Pecny6-
nmkn Kapenuu-34009. Mo pesynbTatam aykumoHa cTaBka NepBoro aykumo-
Ha OblIna onpegeneHa B pasmepe 8,40% rogosblx, YTo obecne4msno adhdek-
TVBHYIO OOXOAHOCTb K MoralleHunto Ha yposHe 8,25% roposbix. Mo Hawum
OLEeHKaMm, C Y4eTOM BbICOKMX TEMMOB pOCTa (MMHAHCOBbLIX MoKasaTenewn,
YMEpPEHHON [OONrOBOW HArpy3u, TEKYLLEro KpeguTHOro pemTuHra aMuTeHTa
crpaBefnvBbIA YPOBEHb [OXOAHOCTU obnuraumii Pecny6nvkmn Kapenus co-
ctasnsaet nopsagka 7,80-7,85% rogoBbiX, B CBA3W C YEM Mbl pekoMeHOyem
nokynatb pasmeLlleHHble 6ymarn (Pecnybnuka Kapenus: «ge6toT» OnbITHO-
ro 3aemMLymKka. 7 noHs 2006 r.).

3 aprycra 2006 T.



FPYMNA KOMOAHWI

DAEH

NOJITOBOWV PhIHOK

MOHWUTOP ITEPBMYHOI'O PbIHKA

KAJIEHOAPH JOJITOBOI'O PbIHKA

ObpalleHust 3a nocobusmm no 6es-ue 310 ThiC.

03.08.2006

03.08.2006

03.08.2006

03.08.2006

03.08.2006

03.08.2006

03.08.2006

03.08.2006

03.08.2006

Cratnctmka

CraTuctmka

Bbinnata KynoHa

OKOHHaHl/Ie nogayn 3a9BOK Ha
otbepty

Bbinnata kynoHa

Bbinnata kynoHa

CocTaBneHune crnncka aepxartenei
obnuraumii Ans BbINNaThl KynoHa

CocTaBneHue crnncka aepxxartenei
obnuraumii Ans BbINNaThl KynoHa

Beinnata kynoHa

CLA

HITK, 1

HIK, 1

BukTopusa-®uHaHc, 1

["asnpombaHk, 1

TOM-KHUTA, 1

AHAO,24001

KnunHckuin pariox, 34001

MpombILLneHHble 3aKasbl (MioHb) +1,1%

Cymma BbINnaT-29.668 MiH.pyo6.

Cymma Bbinnat-74.046 mnH.pyo6.

Cymma Bbinnat-177.015 MnH.py6.

[ata Bbinnatbl-10.08.2006

Cymma Bbinnart - 5.984 mnH.pyo6.

3 asrycra 2006 r.
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JP ITEPBUYHOI'O PIHKA

MHOEKCDBI I'K «PETIOH»
LleHOBbl€ MHAEKCbI
U3meHeHHe, % 06beM Topros
3HauyeHue
1 peHb Hepensa mecay KBapTan nonropa rog YTD* (Tbic. py6.)
KopnopaTtuBHbie n 6aHKOBCKHe o6aurauumm
06wnii 106.59 0.03 0.08 0.12 -0.15 -0.52 -0.26 0.50 940 503
1-b1if JwenoH 107.96 0.03 0.27 0.56 0.37 -0.47 0.35 -0.20 420 549
2-04i wenoH 105.68 0.03 0.09 0.03 -0.30 -0.69 -0.44 0.69 294 181
3-unif dwenoH 103.38 0.01 -0.09 -0.10 -0.38 -0.30 -0.12 0.88 225 773
BaHkn n ®K 103.46 0.02 0.07 0.27 -0.12 -0.13 -0.01 0.47 107 800
Tenekombl 108.97 0.10 0.24 0.44 -0.20 -0.66 -0.67 1.41 95 163
Hedtb 1 ras 106.95 -0.09 0.30 0.42 0.25 -0.07 -0.22 -0.73 57 258
MeTtannyprus 103.58 0.01 0.02 -0.45 -0.62 -0.96 -0.70 -0.44 30 333
MawnHocTpoeHune 103.83 0.00 0.02 -0.01 -0.27 -0.51 -0.70 0.61 217 370
Jlérkas n Muwesas 100.89 0.01 0.04 -0.10 -0.38 -0.75 -0.53 0.29 37 658
Xumnsa n Heprexnm| 104.90 0.01 0.17 0.17 -0.03 -0.91 0.03 0.53 8 618
DHeprerTunka 105.87 0.12 0.27 0.26 0.02 -0.80 0.57 0.64 305 889
MyHMUMNanbHblie o6aurayumn
06wmii 112.51 -0.04 0.21 0.27 -0.04 -1.08 0.19 1.73 265 847
Mocksa 105.07 -0.10 0.15 0.45 0.02 -1.22 -1.10 -1.54 82 960
kpome MockBbl 122.95 -0.01 0.25 0.16 -0.10 -0.77 1.48 5.27 182 887
depgepanbHbie o6aurauumn
o3 415.06 | 0.08 0.15 0.38 0.45 -0.76 2.21 1.36 9 514 491 756
MHaeKkcbl Bo3BpaTa Ha MHBECTUL UK
3HaueHue U3meHeHune, % HoMuHanbHbIA
1 aeHb 1 Hepens 1 Mecsu KkBapTan nonroga roa YTD* |06BéM ( MnH.py6 )
KopnopaTtusBHbie n 6aHKOBCKHe o6aurauum
o6wmii 161.48 0.05 0.25 0.91 2.02 3.86 9.14 4.63 524 820
1-b1if JwenoH 152.98 0.05 0.40 1.09 2.05 2.86 7.69 3.79 125 420
2-0/i wenoH 160.34 0.06 0.26 0.83 1.87 3.74 8.79 4.52 243 343
3-nif dwenoH 167.21 0.04 0.11 0.87 2.20 4.90 11.00 5.51 156 058
BaHkn n ®K 153.03 0.04 0.22 0.87 1.65 3.43 7.48 3.99 131 538
Tenekombi 166.48 0.12 0.43 1.34 2.36 4.21 9.62 4.65 56 023
Hedtb 1 ras 153.70 -0.07 0.45 1.16 2.30 4.09 8.63 4.86 29 300
MeTtannyprus 150.86 0.03 0.18 0.30 1.09 3.05 7.38 3.95 49 800
MawunHocTpoeHne 163.59 0.03 0.21 0.86 2.22 4.60 10.13 5.09 45 600
Jlérkas n Muwesas 159.92 0.04 0.25 0.90 2.43 4.54 10.44 5.82 33 300
Xnmusi n Hecprexnm| 166.27 0.03 0.35 1.04 2.34 3.67 9.88 4.70 12 150
DHeprerTunka 161.47 0.14 0.42 1.01 2.07 3.32 9.77 4.51 31 400
MyHuMUMnanbHblie o6nurayumn
06wmii 197.30 -0.02 0.38 1.09 2.32 3.83 11.64 4.86 166 975
Mocksa 178.25 -0.08 0.33 1.29 2.34 3.35 8.49 3.53 63 000
Kpome MockBbI 226.60 0.02 0.42 0.98 2.29 4.31 14.37 5.99 103 975
depgepanbHbie o6aurayumn
od3 2 818.34 0.10 0.32 1.07 2.27 3.02 10.71 3.93 649 297
* k 1 aHBaps 2006 r.
3HayeHue MW3meHeHue O6bem B KonuyectBo
mHAaekca, % wuHpekca, Oiwopauunsa, obpaweHun, O6opor, BbIMYCKOB B
Otpacnb roaoBbIX 6.n. OHKU MJIH. pybnewn Tbic. pybnen uHAekce
BaHku n ®K 7.66 -8 611 120 090 107 800 63
Tenekombl 8.35 -13 641 52 023 95163 24
He b 1 a3 7.53 8 649 29 300 57 258 9
MeTannyprus 8.04 -2 535 48 300 30333 20
MawuHocTpoeHue 8.85 -5 384 44 800 217 370 27
INlerkas n nuweBan 9.56 -9 365 32 700 37 658 30
Xumusa n He prexumua 8.26 -2 620 12 150 8618 10
OHepreTuka 7.68 -6 1019 31 400 305 889 10
Wmoeo: 8.11 -6 594 370763 860 090 193
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TPYNNA KOMNAHWA

pQrM@H 1§0):10) 7845115 (0)74

INEPBMYHOI'O PBIHKA

UTOI'M TOPTOB MYHUIINITIAJIbHBIMM OBJIMT'ALIVISIMU

MNorawenne LeHa, % AoxoaHocTb, O6beM caenok,

% TbiC. py6.
SMUTEHT o::ﬁl.w’ Lo iz aro- K no-
py6. EERE I AaTa  AHeli pauMs CNpoc npeas. CPB3. M3M. raweH orY. 6mp-  pnc
et mio | llas JkeBoit

BapHayn 01 200 13.00 1.710 14.12.06 134 0.36 101.50 - 101.68 -0.22 8.54 12.78 523 0
BenrO6 306 2000 8.38 1.768 10.11.10 1561 3.58 101.70 101.90 101.90 0.20 8.09 8.22 1 6267
BonrorpO61 700 11.99 1.347 17.06.10 1415 2.12 106.47 106.75 105.39 -1.05 8.78 11.38 4834 12236
BonrorpO6n 600 11,99 1.577 11.06.09 1044 1.73 105.45 106.05 105.75 -0.29 8.07 11.34 528 0
BopoHex063 500 10.25 0.842 27.06.11 1790 3.78 107.75 108.09 107.87 0.14 8.32 9.50 4855 59355
BopoHex06n 600 13.00 1.745 15.12.07 500 1.26 107.76 108.30 108.05 0.75 6.97 12.03 3846 0
NpkO6n31-2 900 8.50 2.282 23.10.08 813 1.15 100.00 100.20 100.13 0.13 8.01 8.48 4225 50075
NpkO6n-a02 750 10.00 0.937 07.09.06 36 0.10 100.18 100.29 100.16 -0.03 8.55 9.98 4188 0
Ka3aHb0206 1000 10.00 0.575 11.04.07 252 0.67 101.65 101.70 101.70 0.02 7.66 9.83 813 0
KOMMW 6B 06 700 14.00 4.219 14.10.10 1534 3.32 116.05 117.50 116.00 0.50 7.81 12.06 29 0
KOMW 7B 06 1000 12.00 2.334 22.11.13 2669 5.08 106.70 108.35 108.35 0.83 7.75 11.07 205 0
KoctpomO64 800 12.00 1.644 11.03.08 587 1.47 106.50 106.70 106.72 0.44 7.12 11.24 1542 0
KpacHoaKp 1000 10.00 2.137 15.05.07 286 0.76 101.77 101.95 101.95 0.00 7.50 9.80 713 0
KpacHSApKp3 3000 7.00 2.282 01.10.08 791 1.56 99.10 99.50 99.41 0.10 7.22 7.04 1268 17792
KpacApck05 1000 6.19 1.798 18.10.08 808 2.04 100.30 100.40 100.35 0.12 7.79 6.16 780 0
NnneukO6n4 1500 7.95 0.174 19.07.11 1812 3.53 100.30 100.44 100.40 0.00 7.99 7.91 13051 13050
Mlop39-06 10000 10.00 0.329 21.07.14 2910 5.92 108.91 109.00 109.02 0.14 7.02 9.17 47910 114467
Mlop44-06 20000 10.00 1.068 24.06.15 3248 6.37 108.76 109.00 109.00 -1.45 7.01 9.17 35049 261586
Moc.06n.4B 9600 11.00 0.241 21.04.09 993 2.40 110.30 110.85 110.35 -0.65 6.98 9.96 635 47499
Moc.06n.58 12000 10.00 2.466 30.03.10 1336 2.45 107.31 107.70 107.57 0.18 7.07 9.29 3759 358751
108094

Moc.o6n.68 12000 9.00 2.441 19.04.11 1721 3.89 107.12 107.33 107.23 0.24 7.29 8.39 48720 8
HwmxropO6n2 2500 10.24 2.553 02.11.08 823 1.44 104.05 104.20 104.05 0.06 7.38 9.84 11143 5203
HoBcnb 206 1500 12.00 1.874 07.12.06 127 0.34 101.55 101.70 101.65 -1.75 7.33 11.80 5082 0
HoBcnb 306 1000 13.00 0.748 14.07.09 1077 2.56 112.90 113.19 112.93 0.42 7.52 11.51 3238 0
HoBcnb60-05 2500 9.00 1.060 15.12.09 1231 2.24 101.21 101.60 101.25 -0.17 7.98 8.88 2176 0
HoBcn606n12 2000 13.30 2.259 29.11.07 484 1.22 107.48 107.70 107.52 0.13 7.50 12.37 5518 0
OaunHuoso-1 275 12.00 1.414 20.12.06 140 0.38 101.40 101.55 101.54 0.06 8.10 11.81 913 0
CamapQO6n 2 2000 6.82 0.897 09.09.10 1499 3.58 98.20 99.35 98.25 -0.90 7.52 6.94 29475 0
TeepO6n 05 800 7.95 1.350 30.11.08 851 2.12 100.50 100.60 100.55 0.15 7.91 7.90 2513 0
TeepO6n 06 1000 16.90 3.195 23.11.06 113 0.30 101.20 103.20 101.57 -1.43 12.14 16.63 1422 0
Tomck.06-2 600 11.00 3.345 13.10.07 437 1.12 103.65 103.80 103.80 0.20 6.91 10.59 207 0
Tomck.06-3 900 9.00 2.096 09.11.09 1195 2.48 100.00 100.20 100.00 O0.20 7.56 9.00 3000 0
Yda-200406 500 10.02 1.566 03.06.08 671 1.70 103.90 104.20 103.91 -0.19 7.84 9.65 437 0
Xabaposck5 700 10.00 0.767 05.10.06 64 0.18 100.43 100.65 100.52 -0.01 7.15 9.94 9760 0
XabapoBck6 1000 9.00 1.726 24.11.09 1210 2.18 100.40 100.60 100.27 0.22 7.87 8.97 4462 5010
YyBawwuna-03 500 9.00 0.518 13.04.07 254 0.68 101.05 101.15 101.15 0.07 7.49 8.89 159 0
Yysawwunsa-04 750 12.33 4.290 27.03.09 968 2.27 110.31 112.50 110.33 -1.11 8.08 11.17 220 0
AxkyT-05 06 2000 9.00 0.321 21.04.07 262 0.70 100.75 102.00 101.30 0.59 6.59 8.88 506 0
AkyT-06 06 2000 10.00 2.082 13.05.10 1380 2.73 107.45 107.70 107.66 0.13 7.47 9.28 1291 0
AkyT-10 06 800 12.00 1.414 17.06.08 685 1.69 106.50 108.80 106.55 -0.58 8.45 11.26 159 0
Ap06n-02 1000 12.78 1.015 03.07.07 335 0.87 105.10 105.30 105.10 0.09 7.17 12.16 367 0
Ap06n-03 1000 12.00 1.749 17.11.06 107 0.29 101.25 101.50 101.25 0.00 7.66 11.85 0 0
Ap0O6n-04 1000 11.00 2.110 26.05.09 1028 2.47 106.00 107.80 107.40 0.20 7.56 10.24 4296 0
Ap06n-05 500 8.25 0.768 30.12.08 881 2.23 99.65 100.00 99.81 -0.21 7.98 8.26 1018 0
Ap06n-06 2000 8.35 2.265 19.04.11 1721 3.09 98.70 98.90 98.70 0.00 8.18 8.46 987 9869
UTtoro : 265847 2042113
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FPYMNA KOMOAHWI

pDrI/I

OJITOBOW PIHOK

OP IIEPBMYHOIO PBIHKA

UTOI' TOPTOB TIOCYOJAPCTBEHHBIMM OBJIMTALIVSIMU

MoraweHune LieHa, % 06bem cae-
aropaums, Ooxop- | 1ok, ThIC.
Bbinyck HKA, % aarta ner MMH. MakK. 3aKp. CpB3. | U3M.CpPB3. |HOCTb, % py6.

45001 5.270] 15.11.2006 0.28| 101.50] 101.50] 101.50] 101.50 -0.20 4.79 25
27019 3.840/ 18.07.2007 0.93| 104.10{ 104.10{ 104.10] 104.10 -0.01 5.62 4684
46001 13.420] 10.09.2008 1.27] 105.50] 105.62| 105.57| 105.56 0.12 5.82 294655
25058 0.000] 30.04.2008 1.66] 100.75| 100.88| 100.88| 100.88 -0.00 5.89 3049
27026 10.070| 11.03.2009 2.38| 101.50/ 101.60[ 101.60[ 101.55 0.05 6.20 27412
25060 0.000] 29.04.2009 2.55| 99.00] 99.30] 99.14| 99.11 -0.07 6.30 8762431
46003 3.840] 14.07.2010 3.01] 111.65| 111.70] 111.70[ 111.69 0.05 6.27 69251
25057 1.420| 20.01.2010 3.09] 103.86| 103.99] 103.99| 103.93 0.08 6.28 31282
25059 1.170] 19.01.2011 3.93 99.12 99.19] 99.12] 99.12 0.02 6.48 15133
46002 46.020| 08.08.2012 4.18| 109.55| 109.65| 109.64| 109.65 0.03 6.54 55360
46014 38.350] 29.08.2018 5.47| 108.80] 108.83| 108.83| 108.80 0.09 6.68 176597
46017 18.990| 03.08.2016 6.72| 106.04| 106.09] 106.04| 106.04 0.06 6.68 10348
46018 12.750] 24.11.2021 8.65| 110.45| 110.45] 110.45| 110.45 0.05 6.78 11045
46019 0.000| 20.03.2019 9.82] 55.90] 56.45] 56.45] 56.43 0.57 6.95 11711
46020 31.980| 06.02.2036 12.52| 100.80[ 100.80| 100.80[ 100.80 0.31 6.95 36288
46011 0.000{ 20.08.2025 13.59] 78.70] 78.70] 78.70] 78.70 0.20 7.23 393
3 aBrycra 2006 T. IMompobwee: http:/ /www.region.ru/ TradeOperations/DebtMarket/Indicators/ 15




FPYMNA KOMOAHWI

pDrI/I

NUTOI'M TOPIOB BEKCEJIZIMIA

OJITOBOW PIHOK

OP IIEPBMYHOIO PBIHKA

[oxoOoHOCTb MO KOTUPOBKAaM

[oxogHoCTb Mo KOTUPOBKam

Bekcenepartens (oL ol Bekcenepatenb (CpproLs ol
tHenns cnpoc npeannoxeHue HHieHuA cnpoc npeanoxexHue
MJIM-Bank asr 06 7.00 6.80|bank "[lerpokommepn” okT 06 7.30 6.90
niek 06 7.40 7.20 Hos1 06 7.50 7.10
staB 07 7.50 7.30 nek 06 7.50 7.20
Maii 07 7.70 7.40 amp 07 7.80 7.40
YpanCub cen 06 7.00 6.70 utoH 07 8.30 8.00
niek 06 7.20 7.00 okt 07 8.40 8.10
tes 07 7.50 7.20 Hos1 07 8.40 8.20
cen 07 7.80 7.50 nek 07 8.40 8.20
Pocbank asr 06 6.80 6.40|HOMOC-bank asr 06 7.50 7.30
niek 06 7.20 6.80 okt 06 7.90 7.70
staB 07 7.30 7.20 ek 06 8.00 7.80
asr 07 7.80 7.45 stHB 07 8.10 7.90
cen 07 8.00 7.70 arp 07 8.40 8.10
Hos 07 8.10 7.90|ITpo6u3HecOaHK asr 06 8.40 8.00
MesxayH. 6ank CII6 cel 06 9.40 9.10 okt 06 9.40 9.10
okt 06 9.70 9.30 stuB 07 10.10 9.70
map 07 10.20 9.70 amp 07 10.30 10.10
uton 07 10.70 10.20JA6comor bank okT 06 9.00 8.70
MmmkcbaHk asr 06 7.10 6.80 Hosi 06 9.10 8.80
cen 06 7.20 7.00 stHB 07 9.40 9.20
sHB 07 7.40 7.20 ¢es 07 9.50 9.30
amp 07 7.70 7.40 ntoH 07 9.70 9.50
Aunbha-bank asr 06 6.90 6.60|EBpodunanc asr 06 7.10 6.60
amp 07 7.60 7.20 stuB 07 7.40 7.20
asr 07 8.10 7.60 cen 07 8.00 7.50
Tardonndank cen 06 8.50 8.00|bUH Bbank asr 06 8.60 8.00
okt 06 9.50 9.10 ek 06 10.00 9.50
map 07 10.10 9.80 stHB 07 10.30 9.90
amp 07 10.10 9.80 Mmap 07 10.50 10.20
nioH 07 10.30 10.10 arp 07 10.60 10.30
MexIIpombank Hos1 06 8.80 8.30 uion 07 10.80 10.40
suB 07 10.10 9.60| TpanckpeTOaHK asr 06 7.00 6.60
map 07 10.40 9.90 okt 06 7.10 6.80
cen 07 10.90 10.60 staB 07 7.40 7.20
BTb asr 06 6.40 6.10 cen 07 8.00 7.70
okt 06 6.60 6.30|Poccenbxo30aHk okT 06 7.20 6.80
amp 07 7.30 7.00 siHB 07 7.40 7.20
nioH 07 7.30 7.00 amp 07 7.60 7.30
amp 08 7.60 7.30|MEPP okt 06 7.50 7.30
okt 08 7.80 7.50 amp 07 8.20 7.90
Coepbank PD anp 07 7.20 6.90]AK bapc asr 06 7.10 6.80
Bank MockBbl des 07 7.20 7.00|3enut Hos 06 7.10 6.80
I"aznpombaHK cen 06 6.60 6.30 stHB 07 7.30 7.00
Hos 06 6.70 6.40 ¢es 07 7.50 7.30
niek 06 6.80 6.50 nron 07 7.90 7.70
stHB 07 7.10 6.70
map 07 7.10 6.70
uton 07 7.40 7.00
3 asrycra 2006 r. 16




FPYMNA KOMOAHWI

png@H MOJIFOBOWV PBIHOK

TOP IIEPBUYHOI'O PBIHKA

MUTOIN TOPTOB BEKCEJISIMU

[oxoOoHOCTb MO KOTUPOBKAaM
Bekceneparens (SR IR

tHenna cnpoc npeanoXeHue
I'no63xc nek 06 13.00 12.40
stHB 07 13.20 12.60
Mmap 07 13.50 13.00
ArponpoMKpeauT aBr 06 8.70 8.20
niek 06 11.20 10.80
Pycb-bank asr 06 8.70 8.20
ceH 06 9.40 9.00
okt 06 9.60 9.10
YpanBTh okt 06 9.00 8.70
nek 06 9.30 9.00
Cesepnas Ka3na okt 06 10.00 9.70
nek 06 10.40 10.00
sHB 07 10.60 10.30
amp 07 11.20 10.80
utoH 07 11.60 11.10
Mock.Kpen.bank okt 06 9.00 8.50
map 07 9.70 9.40
arp 07 9.80 9.50
uron 07 10.10 10.90
CKb Mmap 07 11.70 11.30
ABaHrapj okt 06 9.70 9.00
niek 06 9.80 9.20
sHB 07 10.00 9.50
IIpomcBs3pOaHK okt 06 7.30 7.00
¢es 07 8.00 7.50
map 07 8.00 7.50
nioH 07 8.10 7.90
Cas13p-bank cen 06 7.50 7.00
okt 06 8.30 7.70
sHB 07 9.00 8.80
¢es 07 9.20 8.90
arp 07 9.70 9.20
BIID aBr 06 11.20 10.50
okt 06 12.30 11.50
CyZmocTpouTeIbHbIH aBr 06 8.60 8.00
okt 06 9.50 9.10
niek 06 9.80 9.40
Mmap 07 10.60 10.20
Maii 07 10.70 10.30
BEPP aBr 06 7.00 6.50
siuB 07 7.80 7.50
uton 07 8.80 8.50
Okcnobank nek 06 10.90 10.50
Mmap 07 11.60 11.00
1OT3iip -JIuzunr Hos 06 10.70 10.20
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FPYMNA KOMOAHWI

DQFV'@"' )JITOBOWV PBIHOK

)P IIEPBMYHOI'O PIHKA

NUTOI'M TOPIOB BEKCEJIZIMIA

CTpYyKTypa BeKCeJibHbIX MAEKCOB U OXOAHOCTH BeKkcenem

OMUTEeHT 1 mecsay 3 Mecsua 6 Mecsiues 12 mecsiueB
Aona,% AOox-Tb, % [Oonsa,% [[Oox-Tb, % [Aona,% [dox-Tb, % Aonsa,% Aox-Tb, %

MAOM-baHk 5.00 6.94 - - 5.00 7.41 - -
YpanCnbé 10.00 6.80 - - 5.00 7.27 10.00 7.58
PocbaHk 10.00 6.64 - - 5.00 7.27 10.00 0.08
MB CIM6 5.00 9.09 - - - - 5.00 10.50
MmnakcbHaHk 10.00 7.01 - - 5.00 7.33 - -
3eHunt - - 10.00 6.89 5.00 7.19 5.00 7.83
Anbda-baHk - - - - - - 5.00 0.08
TaTtdoHabaHK 5.00 6.83 5.00 7.00 5.00 7.32 5.00 0.08
MexMpombaHk - - 10.00 8.15 5.00 9.91 5.00 0.11
BTH 5.00 6.29 10.00 6.50 - - 10.00 7.19
JkcnobaHk - - - - 5.00 10.98 - -
ArponpomMkpeant 5.00 8.70 - - - - - -
MasnpombaHk 10.00 6.42 10.00 6.52 10.00 6.90 10.00 7.34
MNeTpokoMMmepy - - 10.00 7.18 5.00 7.44 10.00 8.19
HOMOC-bBbaHk 5.00 7.48 10.00 7.82 5.00 8.03 - -
AbcontoT baHk - - 5.00 8.89 5.00 9.34 - -
EBpodmHaHC 10.00 6.89 - - 10.00 7.32 10.00 7.66
TpaHckpeantbaHk 5.00 6.83 10.00 7.00 5.00 7.32 5.00 7.74
PoccenbxosbaHk - - 10.00 7.04 10.00 7.32 - -
Mock.Kpegn.BbaHk 5.00 8.49 - - - - 10.00 10.62
MBPP 5.00 7.23 - - - - - -
CBsa3b-baHk - - 5.00 8.12 10.00 8.95 - -
CypocTpouTenbHbIn 5.00 8.50 5.00 9.36 - - - -
MHAOEKC: 100% 7.19% 100% 7.38% 100% 7.89% 100% 8.23%
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FPYMNA KOMOAHWI

DAEH

I'pynna xomnaamin «PETVIOH»

DJITOBOWV PBIHOK
EXXETHEBHBIVI OB30P

Mpynna komnanunin "PEMMMOH" o6beamHaeT aMHaMmM4HO pasBMBaOLLMECS KOMMAHUM, OKa3blBatoLLME B COBOKYMHOCTM LIEMbIA CNEKTP
YCINyr Ha pbIHKE LieHHbIX Bymar, B YMcne KoTopbix ycnyru B cdpepe 6pokepckoin (OO0 «bK PEFMOH»), nenosutapHoin oeatenbHo-
ctn (BAO «[AK PEMMOH»), noseputenbHOro ynpasneHus LieHHbIMU ByMaramu, ynpaBneHns MHBECTULIMOHHBIMIU ddOHOaMN, NaeBbIMU
WNHBECTULMOHHbBIMM (OOHAAMWN 1 HErOCYAapPCTBEHHbIMM NEHCUOHHbIMK dpoHaamu (BAO "PEMMOH 3cM"), a Takxe ycnyrn donHaHco-
BOIO KOHCYNbTaHTa Ha pbiHKe LieHHbIX 6ymar (BAO "PEMOH ®OK"). KomnaHum rpynnsl obnagatoT BCeMU HEOOXOANMBIMU TNLIEH3NS-
MW NS OCYLLIECTBEHUA COOTBETCTBYIOLLMX BUOOB AEATENLHOCTU. [1podeccnoHannamMm COTPYAHMKOB KOMMAHWA rpynnbl  NOATBEp-
xaeH pertnHramm HAY®OOP (AA — BbicOoKas CTeneHb HaOeXHOCTW), XXypHana «[eHbri», a Takxe MHOMOYMCNEHHbIMM ONpocamMm
YHaCTHNKOB PbIHKA LieHHbIX Bymar, MpoBOANMbIX MHOPMaLUMOHHBIMK areHTcTBamMmn AK&M n PocbuaHecKoHcantuHr, no pesynbTa-
Tam KoTopblx KomMnaHua ycTonuneo 3anmumaeT BeayLime mecTta. OCHOBHbIE MPUYMHBI HALLIMX YCNEXOB KPOKTCA B YETKOM MOHUMaHUN
TEHOEHUMIA pPbIHKA U YYyTKOM OTHOLLEHUW K MHTEpecaM Haulux knneHToB. Ecnv Bam notpebyeTtcs kakas-nMbo nomolls, Nnéo Bel

3axoTuTe 6onee NogpoBHO y3HaTL O CNEKTPE OKasbiBAEMbIX HaMW YCIyr, MOXaNyncTa, CBIXKMUTECH C HaMM.

MHorokaHanbHbii TenedoH: (095) 777-29-64 ®akc: 975-24-48

Web-site: www.regiongroup.ru

Onepaunn ¢ akumamm

PykoBoauTens fenaptameHTa:

Masen Balenko (006.335;e-mail:pvaschenko@regnm.ru)
KnueHTtckoe o6cnyxunBaHue:

Bnapumumpos Bnagumup (0o6. 570; e-mail:vladimirov@regnm.ri)
MaprapwTa lMNetpoBa (806.333; e-mail:rita_petrova@regnm.ru)
fAHkosckuin Anekcanap (0o6. 585; e-mail:java@regnm.ru)
Tpelinepsbl:

Anekcelr LibipynbHuk (0o6.147; e-mail:alexiz@regnm.ru)

MapwuHa MymurHoBa (006.157; e-mail:muminova@regnm.ru) 1 (095)
264-43-72 (npsimoin)

Huknta ®@paw (0o6. 137; e-mail:frash@regnm.ru)
Pudbat INeTtdoynnuH (o6. 504; e-mail:letfullin@regnm.ru)
Opnosckuin Makcum (006.534; e-mail:orlovskiy@renm.ru)

Onepaunn c Bekcensmm

Maeen Nonbiwes (806.303; e-mail:golyshev@regnm.ru)
BukTopua CkpbinHuk (8o6.301; e-mail:vvs@regnm.ru)
Enena LexypanHa (006.463; e-mail:lenash@regnm.ru),
Kpuerko borpgar (0o6.580; e-mail:valentine@regnm.ru)

OpraHuszaums nporpamMm JonroBoro
P1HAHCMPOBaHUS

Oner Oynebered (006.584; e-mail:dulebenets@regnm.ru )
KoHcTtaHTuH KoBanes (006.547; e-mail: kovalev@regnm.ru)

AHanutunyeckoe n MHPopmMaLMOHHOE
O6cnyxmBaHune

[vpekTop No aHanuT1ke 1 UHpopMaLmm:

AHnatonuin XogopoBckuii (006.538; e-
mail:khodorovsky@regnm.ru)

AHann3 UHaHCOBLIX PbIHKOB:

AnekcaHap Epmak (nonrosoi pbiHOK) (006.405;e-
mail:aermak@regnm.ru)

KoHcTaHTvH Komurccapos (AonroBom peiHOK) (006.428; e-
mail:komissarov@regnm.ru)

OTpacneBoit 1 MAKPOIKOHOMUYECKMIA aHanNn3:
Banepwit Baiicbepr (806.143; e-mail:vva@regnm.ru)
Esrenun LLaro (0o06.336; e-mail:shago@regnm.ru)

Onepauun ¢ obnuraumsmm

Cepreit 'ymmnHcKIiZ (006.433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (006.471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHrsH (006.575; e-mail:kia@regnm.ru)
Hecteposa AHHa (006.549; e-mail:nesterova@regnm.ru)

[oBepuTenbHOE ynpaBneHue

Ceprein Manbiwes (8o6.120; e-mail:smalyshev@regnm.ru),
Hanuna LLeBbipuH (006.178; e-mail:she_dv@regnm.ru),
EkaTtepuHa KonoTtbipknHa (0o6.180; e-mail:kolot@regnm.ru)

CtpaHuupbl KomnaHmm B nHdopmaumnoHHor cucteme REUTERS: <REGION>

[aHHbIN 0630p HOCUT UCKIIIOYMTESNIBHO MH(POPMALIMOHHBIN XapakTep U HE MOXET paccMaTpuBaTbCs Kak npensioxeHue
K 3aKJII0YEHMIO caenok ¢ komnanusamu rpynnbl «<PEMMOH». Mbl He npeTeHayeM Ha NOMHOTY U TOYHOCTb U3JI0XKEHHON
WHpopMaLumn. Hawm KnMeHTbl MOryT MMETb MO3ULMI0 UIIN KaKoM-NIM60 MHOM MHTEpeC B NIHO6ON cAerike npsaMo Uiv
KOCBEHHO YMOMSHYTOM B TekcTe HacTtosiwero o63opa. PETMOH He HeceT OTBETCTBEHHOCTU 3a NO6GON NPSAMON Mnn
KOCBEHHbIN yLep6, HacTynvBLUMIA B pesynbTarte MUCNosfib3oBaHa MHOpMaLMKn, U3NOXKEHHOW B HacTosLLEM 0630pe.
Jliobble onepaumm ¢ LeHHbIMKU BymMaramu, yrnoMUMHaeMbIMy B HacTosLLEeM 0630pe, MOryT 6bITb CBA3aHbl CO 3HAYUTENb-
HbIM PUCKOM.
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