rPYMMA KOMMAHWIA

DATEH

DVHaHCOBbIV 1 TOBAPHBbIN PbIHKM

Dow Jones 11076 -0.9% -1.1%
PTC 1643 1.4% 4.7%
3onoTo, $/0z 649.9 1.0% 0.0%
Brent, $/brl 78.5 0.6% 0.6%
[eHeXxxHbI pbIHOK

OcTtatkn Ha k/c, Mnpa. pyo. 351.7 16.2 16.7
OcTtatkn Ha g/c, mnpa. py6. 213.7 17.8 10.2
Canbpo, Mapga. pyo6. -23.8 - -
MIBOR, 1 geHb % 3.14% -0.33% 0.35%
MIBOR, 1 Hepenst % 3.77% -0.09% 0.40%
MIBOR, 1 mecsu % 4.58% 0.07% 0.25%
BanioTHbI pbiHOK

RUR/USD 26.7391 0.0% -0.1%
EUR/USD 1.2864 0.2% 0.3%
PbIHKM KanuTana

UST2YR, % 4.92% 0.02% -0.03%
UST5YR, % 4.86% 0.01% -0.03%
UST10YR, % 4.94% 0.02% -0.03%
UST30YR, % 5.06% 0.04% 0.00%
LIBOR US 1YR, % 5.48% -0.03% -0.05%
LIBOR EUR 1YR, % 3.60% 0.01% 0.07%
NHpekebl TK «PEMMOH»

Region OFZ 415.27 -0.02% 0.05%
Region Muni 112.54 0.02% 0.02%
Region Corp 106.59 -0.01% -0.01%
BekcenbHble nHaekcol 'K «PEMOH»

1Mo 6.95% 0.01% -0.24%
3Mo 7.31% 0.01% -0.07%
6Mo 7.86% 0.00% -0.03%
1Yr 8.11% 0.00% -0.11%

E>XEOHEBHBIVI OB30P

A Epmak aermak@regnm.ru
K.Komunccapos komissarov@regnm.ru

OnToBkle 3anackl Ha cknapax B CLLUA B utoHe BbIpoc-
nn Ha 0,8%, OTHOLUEHME 3anacoB K o6bemaM peanuaa-
uun (1/S) CHU3MNOCH A0 MUHUMANbLHOMO YPOBHS C cepeau-
Hbl 90-X IT.

B cpeny odumumanbHbeI Kypc gonnapa BblpoC MeHee
yem Ha 0,5 konenkn n coctaBun 26,7391 py6./gonnap.
CerogHs MOXHO 0XMAATb pocTa Kypca pyons Ha doHe
ocnabrneHus gonnapa Ha pbiHke Forex.

B cpepny Ha pblHKe KOpPNopaTUBHbIX Y MyHULMMNAMbHbIX
obnuvraunin eamMHoOM TeHOEHUUU B OBUMXXEHUN LeH BHOBb
He Habn[anocb Ha POHE COXPAHEHUS aKTUBHOCTU WH-
BECTOPOB Ha npexHeM ypoBHe. lpu 3TOM OCHOBHas
YyacTb 060poTa npoLusia no Gymaram BTOPOro 3LLUENIOHa,
Ha JO50 KOTOpbIX NpuLioch 6onee 2/3 obbema coesnok.

Ha pbiHKe 6a30BbIX aKTMBOB cuTyauusi BYepa Obina
CMOKOWHOMN, CYLLeCTBEHHbIX N3MEHEHWI B KOTUPOBKAax He
Habnoganock. [JOXOAHOCTb AONrOCPOYHbIX Bymar coxpa-
HUNacb Ha NPeXXHem YpOBHE M MO UToram AHa coctasuna
nopsigka 4,94 - 5,03% rogosbix no 10-t1 1 30-Tn NETHUM
obnuraunam cooTBeTcTBeHHO. [oxoaHocTb 30-TK NEeTHUX
eBpoobnmraumii PO HeckonbKo CHM3unacb M coctaBuia
nopsgka 5,97-5,99% rogoBbix.

J'IeHc-)Hepro: KoJiocCalibHble nJiaHbl MO HapalunBaHUIO
ponra.

KOHbIOHKTYpa pbIHKa 2-6
KaneHaapb 7
MHpekcbl TK «PEFNOH» 8
VTorn Toproe obnuraumsmm 9-14
VToru Topros Bekcenamm 15-18
KpuBble 0OX0OHOCTY 19-20
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EXXETHEBHBIVI OB30P

I 9KOHOMWUKA

OnToBble 3anacskl Ha cknagax B CLUA B uioHe Bbipocnun Ha 0,8% nocne
yBenu4deHusa Ha 0,9% B npefpigywiemM Mecsite. Koady. oueHuBatowmim OTHO-
LeHre 3anacoB K ob6beMam peanuzaumn (I/S) cHM3MNca [o HOBOro MWHM-
MarbHOro YpoBHS ¢ cepeduHbl 90-x IT. U coctasun 1,14x. Ha ¢poHe pocTa
06bEMOB 3amnacoB OTHOCUTESBHO CONOCTaBUMMOIo nepuoaa NpoLUsioro roga
Ha 8,1%, 06beM peanusaumm ysenmuuncs Ha 13,5%, 4TO U NOCNYXWUNO CHU-
XeHuo I/S nHgekca. TpaguumoHHOo, nybnukaums OaHHOW CTaTUCTUKM Npu-
BfIeKaeT HE3HAYUTENBHOE BHUMAHNE PMHAHCOBbLIX PbIHKOB, MaBHbIM obpa-
30M, B CBSI3U C «3anasgbiBaroLLen» npupoaon nokasartenen.

Bonee WHTEpeCHbIMW CTaHyT AaHHbIE NO YPOBHIO PO3HUYHLIX MPOAAX,
ny6nvkyemble B nATHULY. OxunpaeTcs, 4To o6beM peanu3aumm B 1UI0Ne BO3-
pacTeT Ha 0,8%; 3a BbI4ETOM TPaHCMOPTHOM KOMMOHEHTHI - Ha 0,5%.

I BAJIFOTHBIVI VI JEHEXKHBIV PBIHOK

B cpeny oduumanbHbii Kypc gonnapa Bblpoc MeHee Yem Ha 0,5 Konemnku
n coctasun 26,7391 py6./gonnap. Ha Toprax ¢ pacyetamm «3aBTpa» CHUXe-
HWe CpefHEB3BELLEHHOMO Kypca gonnapa coctasuno 1,86 konerku. O6bem
6UPXXEBbLIX TOProB MO aMePUKaHCKOW BasnoTe HECKOSbKO CHU3WIICA U cocTa-
Bun okono $2,37 mnpad. (U3 KOTopbIX OKono $1,66 MApA. npywwsiocb Ha
CcOenkn ¢ pacyetamu «3aBTpa»). Ha BYepallHuxX Toprax Ha pbiHKe Forex
BbICOKasi BONATUMBLHOCTL COXpaHunach: HabnogaemMoe CHUXeHue Kypca
€BpO Mocrie 03HAKOMJIEHNE C KOMMeHTapuamu nocne 3acenanma ®PC CLUA
HakaHyHe Kypc BHOBb Ha4yar NnoBbILLATLCA U HA KOHeL, OHA NOAHASCA K YpOB-
Hio $1,288

Ha coHe cTabmnusaumm ypoBHS py6ieBon IMKBUOHOCTM CTaBKM Ha PbIH-
ke MBK npakTtnieckun He nameHnnnce: ogHogHeBHas ctaeka MIACR no mto-
ram gHsa coctasuna 2,72% rogoBbIX NPOTUB 2,79% HakKaHyHe.

CerogHa cymMMapHble OCTaTkM Ha KOPPECMOHOEHTCKUX W AEenO3UTHbIX
cyetax B baHke Poccust Bbipocnun u coctaBunm - okono 566 mnpg. py6., npu
3TOM canbfo onepaumi kKom6aHkoB 1 baHka Poccuun coctasuno -23,8 mnpa.
py6nen. Ha oTKpbITUE TOProB cTaBkK «overnight» Ha peiHke MBK coctaBns-
nn nopsigka 1,5-2,0% rogoBbIX, HO C YY4ETOM HaNOroBbIX BbIMAT MOXHO
oXumaatb MNOBbILWEHME CTaBoK. Ha BanoTHbIX Toprax, O4Y4eBWMOHO, MOXHO
oXugaTb pocTa Kypca pybns Ha ¢oHe ocnabneHus gonnapa Ha pbliHKe
Forex.
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EXXETHEBHBIVI OB30P

I PBIHOK BAJIFOTHBIX M PYBJIEBBIX OBJIMT ALIVIN

B cpeny Ha pblHKe KOPMOPaTUBHbIX U MyHUUMNASbHBIX obnuvraumn egu-
HOV TEHOEHLMWN B ABUXXEHWUM LLEH BHOBb HE Habnioaanoch Ha (hoHe coxpaHe-
HUA aKTMBHOCTU WMHBECTOPOB Ha NpexHem yposHe. [lpy 3TOM OCHOBHast
YacTb o6opoTa npoLuna no 6ymaraMm BTOPOro 3LUESIoHa, Ha OO0 KOTOPbIX
npuvwnock 6onee 2/3 o6beMa CAENOoK.

CymMmapHbI 060pOT GMPXKEBLIX TOPrOB MO KOPNOpPaTUBHLIM 06Mraumsam
He3Ha4YMTENbHO BbIPOC OTHOCUTENBLHO MpefplayLlero pabo4vero OHs, cocTa-
BUB OKOMO 859 MNH. py6. Ha ocHoBHoW ceccun OB MMBB 1 okono 5,785
mnpg. py6. 8 PrIC. NMpu aTtom okono 44% npuwwnock Ha nogelleseBLUne
BbINYCKWU. BbiCOKne 060poThl HabMIo4anncb No 06nuraumsam TefeKoOMMYHU-
KauMOHHbIX koMnaHui: Janbceasb 2 1 3 BbIMYCKOB, TOPrK MO KOTOPbIM Ha-
Yanucb Byepa (112,5 n 57 mnH. py6., +0,95 n +1,6 n.n. K ueHe pasmeLLeHns
Cco0TBEeTCTBEHHO), YPCU-4 (okono 60,5 mnH. py6., -0,02 n.n.), Tatrenekom
(okono 48,8 mnH. py6., +0,05 n.n.). Kpome Toro, Ha cymmy nopsgka 33-34
MIIH. py6. 6bINKn 3aknoyeHbl caenku no obnuraumam: Nepekpectok-1 (0,00
n.n.) n FrmaeMocctpon2 (+0,02 n.n.).

Ha pblHKEe MyHUUMNanbHbIX 06aMraumin cyMmapHbIin 6upXXeBon 060poT
BbIPOC 1 cocTasun okono 533,5 MnH. py6. Ha ocHoBHou ceccun OB MMBB,
N3 KOTOPbIX OKOMO 49% NpULLNOCh Ha MOAELLEeBEBLUME BbIMYCKU, U OKOJIO
1,4 mnpg. py6. B PINC. MNpy 3TOM akTUBHbIE TOPrM Habnoganack no obnvra-
uunsam: Moc.obnactu-6 (okono 200 MiH. py6., 0,0 n.n.), Mockea-39 (okono 86
MAH. py6., -0,01 n.n.), Huxer.o6nacte-2 (okono 69 mnH. py6., -0,5 n.n.).
Kpome Toro, nopsgka 51,6 MnH. py6nen coctasmn 060poT No obnuvraumam
BpsHcka (-1,66 n.n.). Mo octanbHbIM BbiNyckaMm cybdhenepanbHbIX U MyHU-
uMnarnbHbIX 06nuraumim o6bem cAenok He rnpesbicun 20 MITH. py6nen.

Ha pbiHke 6a30BbIX aKTMBOB CUTyaLms BYepa Oblia CNOKOMHOW, CyLLeCT-
BEHHbIX U3MEHEHWA B KOTUPOBKAX He Habnoganocb. [OXoOHOCTb OONro-
CPOYHbIX ByMar coxpaHunacb Ha MPeXHEM YPOBHE 1 MO UTOram AHs cocrta-
Buna nopagka 4,94 - 5,03% rogoBbix no 10-tm 1 30-TK NeTHUM ob6nuraumam
COOTBETCTBEHHO. [loxoaHocTb 30-Tn neTHUX espoobnurauni PO HeCKOSbKO
CHM3unach 1 coctasuna nopsgka 5,97-5,99% rogosbIx.

May3sa B yukne nosbiweHus ctaekn ®PC CLUA, cTabunbHOCTb cuTyaumm
Ha pblHKe 6a30BblXx aKTMBOB W eBpoobnuraumi P®, HECOMHEHHO, MOXHO
pacueHvBaTb Kak NONoOXUTENbHbIE (haKTOpPbl ANns pbiHKa py6neBbIx obnura-
unin. B panbHerwem 6onbLuee BANSHUE HA KOHBIOHKTYPY py6neBoro fonro-
BOr0 pblHKa 6ydeT oka3blBaTb BHYTPEHHUA HOBOCTHOM (POH. YuuTbIBas He-
JaBHee MOBbILLEHNE CyBEpPEeHHOro pentmHra Poccum co cTopoHbl Fitch u
BO3MOXHblE€ aHanornyHble OENCTBUS CO CTOPOHbI OPYruMX areHTCTB nocne
NPEACTOALLIErO 3aBepLUEHUS CAENKM MO AOCPOYHOMY MoralleHuio gonra ne-
pen lMapuXckum Knyb6oMm, yKpensneHue pyons u gpyrue daktopbl 6yayT
CMOCO6CTBOBATbL POCTY Crpoca Ha LeHHble Gymaru.
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Beinyck MameHeHne ueHbl, %
46020 0.13
46018 0.07
46017 0.04
25060 0.03
25059 0.02
27025 -0.03
25057 -0.04
46014 -0.05
46003 -0.14
45001 -0.5

TOP-5 n3am. ueHbl OD3. MctouHnk: MMBB.

Boinyck M3meHeHue ueHsbl, %
KoctpomO64 3.13
AkyT-10 06 2.8
BopoHexckas 2.53
HoBcn6 306 1.38
AHAO-1 06 0.56
KanyxO6én -0.45
HwxropO6n2 -0.5
BpaHck -1.66
YyBalwna-04 1.74
Baprayn 01 -2.14

TOP-5 n3m. ueHbl MyH1umnanbHble.
VicTtovHmk: MMBB.

Beinyck N3meHeHne ueHbl, %
MepecaeT-1 1.06
Cun6Tnk-606 0.33
PycebaHk-1 0.32
CtpTplrazot 0.3
MWA-206 0.25
V>xABTO-01 -0.42
tOrTpanHanT2 -0.43
MapTta®uH 2 -0.5
TatTenekom -0.87
TpaHcmalu-1 -3

TOP-5 n3m. LeHbl KopnopatusHeble.
NeTourvk: MMBB.

EXXETHEBHBIVI OB30P

Ha doHe cmsardyeHunsa moHeTapHoi noantnkn ®PC CLUA Mbl pekoMen-
LyeM nokKynaTb HeLOOLEeHeHHble cpedHe- M OONrocpo4Hble Bymarm Kak
nepsoro (PCXB-2, MNasnpombaHk-2, PXK[1-5, ®CK 2 n 3, AVDKK 3 n 5),
Tak 1 Ka4eCTBeHHble Bymaru BTOporo awenoHa (Mocobnras-1, IOTK 3 u
4 Bbinyckn, CnbakagembaHk-3, Konelika-2, AMypmeTtann-1, Mocobnras-
1, PKC-1). T.K. Mbl HE UCKITIOHAEM, HTO aBrycT MOXET CTaTb NOCNEQHUM
MecsaueM «gelleBblx Gymar», T.K. MOCfe Bbixoda M3 JIETHUX OTMYyCKOB
MHOIMEe MHBECTOPbLI MEPEOLIEHAT CBOU PUCKM C YHETOM WU3MEHEHWS TMO-
6anbHON KOHBLIOHKTYPbI HA MEXAYHApPOAHbLIX PbIHKAX M NEepCcrneKkTMB Mo-
BbILLEHUSI CYBEPEHHOIo peiTuHra Poccuun. Takxke HaM NpPeacTaBnatoTCs
WHTEPECHBIMM BNOXEHUS B MyHMUMNANbHbIE 06aMraumMm ¢ [OXOOHOCTbIO
nopsiaka 8% rofoBsbiX U BbilLe (B NepBYylO o4epedb, HeaBHO pa3MeLLeH-
Hble obnuraunn BopoHexckoi un Innewkoi obnacten, Yysawumva-5, Apo-
cnaB.obn-6, benropopn.o6:.-3).

I HOBOCTVI KOMITAHMIA

JleHaHepro. Buepa nosBunacb uHgopmMaums o TOM, 4TO JleHaHepro
(mocne pasgeneHnss KoMnaHuu nop, 6pPIHAOM OCTaNMCb CETEBbLIE aKTUBbI)
nnaHupyeT B criegytoLlem rogy npveneds oo 30 mnpg. py6. 3a cyet gona-
MUCCUWN akuui (MPeQnosioXMTENIbHO B MOMb3y ropo4a) mnaHupyeTcs npu-
Bfeyb 12-18 mnpd. py6., 3a cyeT KpeguToB M 3alMMOB nopsiaka 12 mnpg.
py6. Kpome TOro, 6b1siM 03BYy4YeHbl Lnpbl N0 06bEMY 3aMMCTBOBAHWN B
2008-2009 rr. - 30 MmnpAd. py6.; B JanbHeKnwem naaHupyeTcs npuBfekaTtb
nopagka 17-18 mnpg. py6. B rog. danee, npencraButenlb KOMNaHUM nog-
TBEPOWUS MaHbl MO pas3MeLLEeHUIO NATUNETHEero ob6aMraunmoHHOro 3arma
06beMoM 3 Mnpa. py6. OCEHbIO 3TOro rofa.

C y4yeToM 03BY4EHHbIX MS1AHOB, [OSIFOBAsA Harpy3ka KOMMaHuM BblpacTeT
NnpakTU4eckn BYETBEPO: Ha KoHel nepBoro keaptana 2006 roga COBOKYrI-
HbIi 06beM hMHAHCOBOro Jonra oueHusancs B 4,7 mnpg. py6. MNpu ycnosun
npoBefeHns OOM3MUCCUM OTHOLLEHWE [Jofira K CO6CTBEHHOMY Kanutany
Bo3pacteT go 0,47-0,57 ¢ HblHewHux 0,27, T.e. npakTU4eckn Basoe. bonee
TPEBOXHOWN BbIMMAAUT CNOCOOHOCTb KOMMNaHUM 06CNY>XMBATb NaHUpyeMyto
JOONrOBYIO Harpy3Ky 3a cyeT onepaumoHHbIX MOTOKOB. ['eHepasbHbIA ANpeK-
Top JleHaHepro B.YUCTAKOB OTMETUA, YTO NPOrHO3 YACTON NPUOBLIIN HA 9TOT
rog cHwxeH go 100 MNH. py6. NpoTvB 635 MAH. py6., 3an0XeHHbIX B 6U3-
Hec-nnaHe. Bbipyyka B Tekyllem rogy npegnonaraerca Ha ypoBHe 11,3
MIpg4. py6.; ¢ y4eToM MNfaHupyemMoro nsaTuneTHero 3amma OTHOLUEHWE Bbl-
PYyYKU K OONIY COKPATUTCA C HblHewWHuX 4,2x 0o 1,5x.

Mokasatenu 2005 1 kB. 2006
Bbipyyka 27 638 2618
EBIT 2 004 -164
YucTtas npubbinb -493 -313
[poueHTbI K yrnare 443 109
AKTVBbI 27 588 29 238
Cob6CTBEHHbIN KanuTan 17 642 17 327
DrHaHCOBbIV fonr 4582 4 660
YncTbI gonr 4033 4 387

OcHoBHble dmHaHcoBble Nokasartenu. ICTOYHMK: aaHHble koMmnanum, 'K
«PEMOH».
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Beinyck MameHeHne ueHbl, %
Cb6epb-15 3.76
Gallery-13 0.75
Anpoca-14 0.56
asnpowm-34 0.41
Cuctema-11 0.34
MUHAPWH-5 -0.3
MeTpokom-07 -0.32
Poc6aHk-09 -0.44
rMKH-09 -0.82
Poccus-18 -0.94

TOP-5 un3m. ueHbl EBpoobnuraummn. Nctou-
HUK: Reuters.

Bbinyck O6oporT, TbiC. pyd
MMBB

46018 398845
46020 181146
46014 82191
25060 55136
46017 35642
25058 20170
46003 17282
25057 12267
25059 9920
27025 6430

TOP-10 o6opoTsl OD3. NcTouHnk: MMBB.

Boinyck O60poT, ThiC. Py6.
MMBB  PMC

Moc.o6n.68 200434 613123
M op39-06 86066 123564
M op44-06 10608 185875
Moc.o6n.4B 7511 146447
HwxropO6n12 68845 2293
Moc.o6n.58 9433 57349
M op47-06 2 64723
BpsaHck 51606 0
Kabbank 1 48 46575
NpkO6n-a02 150 30060

TOP-10 o6opoTbl MyHUUMNansHble.
VctourHmk: MMBB.

EXXETHEBHBIVI OB30P

I TOPTOBBIE MIEV

Buepa ctano n3secTtHo, 4To asnpombaHk ctan snagensuem 6onee 90%
akumi CeeprasbaHka, CunbupbrastaHka u CoedumHTperga. Mo cooblue-
HWIO nepBoro Buue-npesvaeHTa Masnpombarka Onbrn OapalleBown, BbiKyn
akumi 6aHK NPOBOLWIT B HECKOJIbKO 3TaroB B TEYEHME NMPOLLSIOro U B Hava-
ne 3Toro roga. Takxe 6b1J10 OTMEYEHO, YTO B HACTOSALLEE BPEMS OTHETHOCTb
yKa3aHHbIX 6AHKOB KOHCONMAMPYETCHA B OTYETHOCTb [asnpombaHka. B Ha-
cTosiLLee BpeMsi KOTUPOBKM Ha npofdaxy Bekcenen CesepraszbaHka cocTas-
nstoT 8,5 n 9,0% rofoBbIX CO CPOKOM obpatleHns 7 n 10 MecsLes COOTBET-
CTBEHHO. B ToxXe Bpemsl 16-22-x Mecsa4Hble Bekcerns MasnpombaHka KoTupy-
I0TCA Ha ypoBHe 7,2-7,5% rogosbix. 10 HaWMM oueHKaM, JOXOAHOCTb Bek-
cenen «Jo4ku» [asnpombaHka BbIFMAAUT NpUBMEKaTeSlbHOW, a caMu LeH-
Hble 6ymMarn, HECOMHEHHO, UMEIOT noTeHuman pocta B ueHe. Mbl peKoMeH-
gyem nokynatb Bekcenst CeBeprastaHka C LefnieBbiM YPOBHEM OOXOOHOCTU
7,0-7,5% rogoBbIX C BblLLEYKa3aHHbIMU CPOKaMm 06paLleHus.

3a nepBble ABa TOProBbIX AHSA CPeOHEB3BELLEHHAs LeHa obnuraumi pas-
MELLIEHHOr0 B cpealy Bbinycka Jlvnewukon ob6nactu Belpocna Ha 0,4 n.n., a ux
JOXOOHOCTb CHM3MNach Ao 7,99% rofgosbix. HECMOTPSA Ha 3TO Mbl cUUTaEM,
4YTO o6NMraumm COXpaHsIT NoTeHUMan K ganbHenwemMy pocTy ueH. o ceo-
emMy KpeauTHOMY Ka4decTBy (KpeauMTHOMY penTuHry) Jlnneukas obnacTb Co-
noctaesmma c JleHnHrpagckon n Camapckorn obnactsam, obnmraynm KOTopbIx
UMEIOT GIN3KYIO Aopaumio U TOPryloTcsa Ha ypoBHe 7,61% U 7,65% rogoBbIxX
COOTBETCTBEHHO. Jlvneukasa o6nacTb yCTynaeT BbllleHa3BaHHbLIM perMoHam
no o6bemMy 60KeTa, HO CYLLIECTBEHHO OMnepexaeT UX No YPOBHIO OONTOBOM
Harpy3ku, Kotopas y Jluneukon o6nactu ogHa M3 cambiX HU3KUX cpeaum
cy6bekToB PO no nrtoram 2005 r. Mbl cumMTaem, 4YTO CripaBednvBbIn CNpafg,
Nno AOXOOHOCTU Mexay obnuraumsamu Jluneukon obnactu u JIeHMHrpazackon
n Camapckor obnactsiMum He [OOJDKeH npeBbiwartb nopsgka 10-15 6.n. Ta-
KMM 06pa3oM, Mbl OLileHMBaeM CripaBeivBbIA YPOBEHb OXOOHOCTU 06vra-
umn Jinneukon obnactun-4 nopsigka 7,75-7,80% rogoBbIX, HTO COOTBETCTBYET
ueHe — 101-101,2% oT HOMUHana.

B yeTBepr Ha BTOpWYHbIE TOpPrK Bbilwen 2-i Bbinyck MockoBckoro Kpe-
ontHoro baHka. B HacToALWMIA MOMEHT YpOBEHb JOXOOHOCTM Bymar Komna-
Hum coctaenseTt 10,74% ropgosbix K ocepte (06.12.07); 6ymara Topryetcs
HWXe HOMMHana. B To e Bpemsi [OXOOHOCTb aKTMBHO TOPryeMbIX rofoBbIX
Bekcenen MKB HaxoauTcs Ha ypoBHe 9,80-9,85% rofoBbix. Ha Haw B3rnag,
Takas cutyauma cooTBeTByeT HefooueHke obnuraumn MKB; pekomeHgauus
- Mokynartb.

Cpeon Topryembix obnuraumii oénacten LieHTpansHoro ®egepanbHOro
Okpyra, BopoHexckasi o6nacTb siBnsieTcs Hanbonee BbICOKOAOXOOHOW, B TO
BpeMs Kak no TeMnam pocTa NpPOMbILLNIEHHOCTU 1 NO YPOBHIO OONrOBOW Ha-
rPy3Ku He ycTynaeTt HU TynbCKON, HM TBEPCKOM HKU FipocnaBckon 06nacTsaMm.
PekomeHayem uvHBecTopaM 06paTuTb BHUMAHWE Ha TPeTUA BbINYCK
(noxopgHocTb 8,48% ropgosbix, gopauns 3,77 net). (Toprosblie ngen. Bopo-
HeXckasi 06nacTb: goxogHasa cpeam paBHbix. 13 nona 2006 r.).
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TPYNNA KOMNAHWA

DAEH

Beinyck O60poT, ThiC. pyb.
MMBB  PIIC

P>XX[O-0606n 27277 604260
OCK ESC-03 3 436788
OCK ESC-02 1 350880
YpanCs3WH5 3161 284603
Cun6Tnk-506 4229 262121
MocaHepro2 30358 173345
BB MM 206 4316 166990
tOTK-02 06. 9429 158190
Poccenxb 2 444 166326
P>X[-0706n 377 153000

TOP-10 obopoTbl KopnopaTtuBHble.
NcToqHnk: MMBB.
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BekcenbHble McTtoyHmk: K

«PEMMOH».

MHOEKCbI.

JITOBOWVI PBIHOK

EXXETHEBHBIVI OB30P

26 WIOHS NOABUITOCH COOBLLEHNE O TOM, YTO pasMep MPOLEHTHOW CTaBKU
no 3-my KynoHy no o6nuraumam OO0 "TpomTpakTop - PuHaHC" 6bIn yTBEp-
XOeH B pasmepe 9,75% rogosbix. Takum 06pas3om, [OXOOHOCTb KO BTOPOM
odepTe Mo BbIKyny o6nuraumii B uone 2007 roga B HACTOALWMIA MOMEHT
coctaBnseT nopsagka 10% rogosbix. C y4eToM OMHAHCOBbLIX pe3ynbTaToB
rpynnbl KoMNaHu «MpoMTpakTop», TeKyLLen OOXOOHOCTU obnuraumi ma-
LLIMHOCTPOUTENbHBIX KOMMaHWI, Mbl CHATAEM, YTO BymMaru asMmMTeHTa UMetoT
noteHynan pocrta (40-60 6.n.) un npuceamMBaeM BbINYCKY pekOMeHOaumto
«nokynaTb». (Toprosble ngeu. NpomTpakTop: B dhapBarepe NpoMbILLIEHHO-
ro pocta. 10 utonsa 2006 r.).

Mbl cuMTaem, 4TO TEKyLMe YPOBHU LOXOOHOCTU, CNOXMBLUMECH HA BTO-
pv4YHOM pbiHKe 1-ro Bbinycka obnuraumi BATOHMALLIa, He cooTBeTCTBYIOT
(PUHAHCOBOMY COCTOSIHWUIO MPEeanpusaTUs U OLEeHMBAEM MOTEHLMAN CYXEHUs
cnpafa oTHocuTeNbHO Kpueon Mocksbl Ao 380-400 6.1., YTO COOTBETCTBYET
goxogHocTtu K norawenuo 10,20-10,40% rogoBbIx; noTeHuman pocra LeHbl -
1,64 n.n. (ToproBble ngen. BaroHmall: pasmep UMeET 3Ha4vyeHne? 23 UoHSA
2006 r.).

14 wioHa 2006 roga [MpaBuTtenbctBO MOCKOBCKOW o6nactu ogobpuno
npoekT 3akoHa Mockosckorn obnactn «O npepgocTtasneHun MoCKOBCKOM
06nacTbio 6€30T3bIBHON Ny6NMYHON odhepTbl (NpeanoxeHus) Ne2 no npmo6-
peteHuio obnuraumin OAO «MOWA». COOTBETCTBYIOLLMIA 32KOH Npeaycmar-
puBaeT npepocTtaefieHne oepTol MOCKOBCKOM 0651aCTU MO NMPUOBPETEHNIO
obnuraumn OAO «MOWA» no UCTeYeHUM Cpoka Bbinnatbl 2-r0 KyrnoHHOro
poxoga — 23 pekabps 2006 ropa. MNpuHATME OaHHOMO 3aKoHa (haKTMYeCcKu
O3Ha4aeT, 4YTO Ha PblHKE 06paLLaloTCs «KOPOTKUe» Keasu-obnuraumm Moc-
KOBCKOM o6nactu. [IoXogHOCTb KO BTOPOM nnaHvpyemomn odepTte B fekabpe
2006 r. B HacTosiLLee BpeMs cocTasnseT nopsagka 9,14% rogosbix (Mo UeHe,
paBHOW HOMWHany), Npu 3ToM 1-5 neTHMe obnurauum camon MOCKOBCKOW
o6nacTn TOPryTcs Ha YpoBHe 6,7-7,5% rogosblx. Mbl pekoMeHayeM Moky-
nate o6nuraumm MOWA, KoTopble 6yayT XOPOLUMM «3alUMTHbIM>» WHCTPY-
MEHTOM /11 KOHCEPBATUBHbIX MHBECTOPOB. MpK 3TOM C Y4E€TOM KOPOTKOro
CpOKa obpalleHust Mbl cHUTaeM npuenekaTenbHbIM MUHUMAbHBIN YPOBEHb
JOX0AHOCTM K odhepTe nopsgka 7,7-8,0% rogosbix. (Toproeele ngen. O6nm-
raumm MOUA: KopoTkme «kBaau-obnuraumm» MoCKoBCKom o6nactu. 9 noHs
2006 r.).

7 vioHss Ha ®B5 MMBB 6bi1n1 pasmelLeH 06nMrayuoHHbIA Bbinyck Pecny6-
nmkn Kapenuu-34009. Mo pesynbTatam aykumoHa cTaBka NepBoro aykumo-
Ha OblIna onpegeneHa B pasmepe 8,40% rogosblx, YTo obecne4msno adhdek-
TVBHYIO OOXOAHOCTb K MoralleHunto Ha yposHe 8,25% roposbix. Mo Hawum
OLEeHKaMm, C Y4eTOM BbICOKMX TEMMOB pOCTa (MMHAHCOBbLIX MoKasaTenewn,
YMEpPEHHON [OONrOBOW HArpy3u, TEKYLLEro KpeguTHOro pemTuHra aMuTeHTa
crpaBefnvBbIA YPOBEHb [OXOAHOCTU obnuraumii Pecny6nvkmn Kapenus co-
ctasnsaet nopsagka 7,80-7,85% rogoBbiX, B CBA3W C YEM Mbl pekoMeHOyem
nokynatb pasmeLlleHHble 6ymarn (Pecnybnuka Kapenus: «ge6toT» OnbITHO-
ro 3aemMLymKka. 7 noHs 2006 r.).
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NOJITOBOWV PhIHOK

OHWUTOP IITEPBMYHOI'O PBIHKA

KAJIEHOAPDH TOJITOBOT'O PBIHKA

10.08.2006 CratucTuka
10.08.2006 Cratuctuika

10.08.2006 Hanor Ha npu1bbiib opraHu3aLnii

10.08.2006 Akun3bI

10.08.2006 CocTaBneHune cnvcka gepxarenen
obnuraumin Ansa BeinnaTsl KyrnoHa

10.08.2006 Bbinnarta kynoHa

10.08.2006 CocTaBneHve cnucka aepxxarenen
obnuraumnii Ans BeiNnaTbl KyrnoHa

10.08.2006 CocTaBneHve cnucka gepxxarenen
obnuraumnii Ans BeiNnaTbl KyrnoHa

10.08.2006 CocTaBneHvie cnucka gepxxartenen
obnuraumin Ans Bbinnatel KynoHa

10.08.2006 Beinnata kynoHa

10.08.2006 Beinnata KynoHa

10.08.2006 Bebinnata KynoHa

10.08.2006 Bebinnata kynoHa

10.08.2006 CocTaBneHune cnncka aep)xatenei
obnuraumin 4ns Beinnatbl KyrnoHa

CLA

OHC PO

OHC PO

CY3K,2

Kpuctan ®uvHaHc, 1

EBPP,1

LlentpTenexkom,19

Kamckas gonuHa - ®,1

["aznpom,6

OPIrP3CBAHK, 1

TPAHCASPO-OuHaHchI, 1

TOM-KHNTA, 1

NOMO-®uHaHc, 1

Toproseblin 6anaHc (MoHb) -$64,5 mnpa.

Canbpo 6topkeTa (nonb) -$47,8 mnpp.

OpwvieHTMpoBoYHas cymma BeinnaTt - 0.582 mnpa. pyo.

OpveHTMPOBOYHas cymma Boinnar - 1.684 mnpa. pyo.

[ata Bbinnatsl-17.08.2006

Cymma BbInnat-29.918 mnH.pyo6.

[ata Bbinnatbl-16.08.2006

[ata Bbinnatbl-19.08.2006

[ata Bbinnatsl-19.08.2006

Cymma BbInnat-173.275 MiH.pyo.

Cymma BbInnat-25.068 mnH.pyo6.

Cymma Bbinnat-145.225 MnH.pyo.

Cymma BbInnat-39.616 mnH.pyo6.

[ata Bbinnatbl-17.08.2006

10.08.2006 CocTaBneHune cnncka aepxxatenen  Mocksa,25043
obnuraumin ans BbinnaTel KyrnoHa
10 aBrycra 2006 r. ITonpobwee: http:/ /www.region.ru/ TradeOperations/DebtMarket/Calendar/ 7
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JP ITEPBUYHOI'O PIHKA

MHOEKCDBI I'K «PETIOH»
LleHOBbl€ MHAEKCbI
U3meHeHue, % 06beM Topros
3HauyeHue
1 peHb Hepensa mecay KBapTan nonropa rog YTD* (Tbic. py6.)
KopnopaTtuBHbie n 6aHKOBCKHe o6aurauumm
06wnii 106.59 -0.01 -0.01 0.17 -0.26 -0.50 -0.45 0.49 453 166
1-b1if JwenoH 108.00 -0.01 0.04 0.35 0.11 -0.42 0.26 -0.16 28 201
2-0ii dwenoH 105.72 0.00 0.04 0.24 -0.30 -0.61 -0.56 0.73 306 892
3-unii dwenox 103.27 -0.03 -0.10 -0.09 -0.51 -0.35 -0.60 0.78 118 073
BaHkn n ®K 103.47 -0.02 0.01 0.09 -0.17 -0.16 -0.09 0.48 18 276
Tenekombi 108.94 -0.02 -0.03 0.40 -0.18 -0.68 -0.93 1.39 191 758
Hedtb 1 ras 106.92 0.03 -0.03 0.31 0.08 -0.21 -0.54 -0.76 37 547
Merannyprus 103.46 0.00 -0.12 -0.00 -0.80 -1.06 -0.94 -0.56 15 146
MawnHocTpoeHne 103.80 -0.02 -0.02 0.06 -0.43 -0.49 -0.87 0.59 42 995
Jlérkas v MuweBas 100.85 -0.02 -0.04 0.05 -0.35 -0.70 -1.15 0.25 17 998
Xumnsa n Heprexnm| 104.84 -0.01 -0.06 0.20 -0.11 -0.87 -0.22 0.47 5 685
DHeprerTunka 106.20 0.04 0.31 0.62 -0.04 -0.40 0.83 0.95 56 882
MyHuyunanbHblie o6nurayum
06wunii 112.54 0.02 0.02 0.15 -0.12 -1.07 -0.02 1.75 533 448
Mocksa 104.98 -0.01 -0.09 -0.16 -0.16 -1.38 -1.15 -1.62 97 801
Kpome MockBbI 123.05 0.04 0.09 0.34 -0.11 -0.65 1.09 5.37 435 646
depgepanbHbie o6aurauumn
od3 415.27 | -0.02 0.05 0.25 0.27 -0.51 2.06 1.41 819 850 800
MHpaekcbl Bo3BpaTa Ha MHBECTUL MK
3Hauenne N3meHeHune, % HoMuHaNbHbI A
1 aeHb 1 Hepens 1 Mecsu KBapTan nonroga roa YTD* |06BéM ( MnH.py6 )
KopnopaTtuBHbie n 6aHKOBCKkue o6aurauum
06wnii 161.74 0.01 0.17 0.95 1.91 3.88 8.90 4.81 531 320
1-b1Ji wenon 153.24 0.01 0.17 0.89 1.79 2.91 7.57 3.96 125 420
2-0/f dwenoH 160.66 0.03 0.20 1.03 1.85 3.80 8.63 4.73 243 343
3-unii dwenox 167.38 -0.00 0.10 0.87 2.07 4.85 10.45 5.62 162 558
BaHkn n ®K 153.28 0.00 0.16 0.70 1.63 3.40 7.38 4.17 132 538
Tenexkomsl 166.74 0.01 0.16 1.29 2.37 4.17 9.32 4.82 56 023
Hedtb 1 ras 153.90 0.05 0.13 1.04 2.13 3.95 8.26 5.00 29 300
Mertannyprus 150.92 0.03 0.04 0.75 0.89 2.93 7.09 3.99 49 800
MawunHocTpoeHne 163.86 0.01 0.16 0.93 2.05 4.60 9.89 5.26 45 600
Jlérkas v MuweBas 160.20 0.01 0.17 1.05 2.46 4.58 9.74 6.01 33 300
Xumnsa n Heprexum| 166.48 0.02 0.13 1.07 2.27 3.70 9.58 4.83 12 150
DHeprerTunka 162.21 0.06 0.46 1.35 2.01 3.71 10.01 4.98 31 400
MyHuyunanbHblie o6nurayum
06wnii 197.69 0.05 0.20 0.98 2.24 3.86 11.39 5.07 166 975
Mocksa 178.43 0.02 0.10 0.69 2.16 3.18 8.43 3.63 63 000
Kkpome MockBbl 227.19 0.06 0.26 1.16 2.27 4.47 13.90 6.26 103 975
depgepanbHbie o6aurauumn
od3 2 823.70 -0.01 0.19 0.93 2.10 3.26 10.26 4.13 649 297
* k 1 aHBaps 2006 r.
3HavyeHue |UsmeHeHwMe O6bem B KonunyectBo
MHAekca, % | mHAekca, Oiopauusn, |[obpaweHun, O6opor, BbINYCKOB B
OTpacnb roaoBbIX 6.n. OHKN MJIH. py6new|Tbic. pybnen| uHAekce
BaHku n ®K 7.73 2 604 120 090 18 276 63
Tenekomsbl 8.37 -2 634 52 023 191 758 24
HedTtb 1 a3 7.50 -3 642 29 300 37 547 9
MeTannyprusa 8.29 0 528 48 300 15 146 20
MawuHocTpoeHue 8.79 -6 377 44 800 42 995 27
Nerkas n nuweBasn 10.20 108 358 32 700 17 998 30
Xumusa n He prexumusa 8.28 1 613 12 150 5685 10
OHepreTuka 7.60 1 1012 31 400 56 882 10
Wmoeo: 8.20 8 587 370763 386 288 193

10 aBrycra 2006 T. 8
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FPYMNA KOMOAHWI

DQFV'@"' 2))1§0):10)784:115(0)7¢

JP ITEPBUYHOI'O PIHKA
UTOI'M TOPTOB MYHUIINITIAJIbHBIMM OBJIMT'ALIVISIMU

AoxoaHoCTb, O6bEeM caenok,

P - wn MoraweHnune LleHa, % % ThiC. pY6.
SMuTeT :cg EERE I ’ para | aHei pg:v-m cnpoc npeasn. CpB3. M3M. rz::; TeKy- 6up-  one
et Mo | lUas xeBoi

BapHayn 01 200 13.00 1.959 14.12.06 127 0.34 101.60 102.30 99.46 -2.14 15.40 13.07 19892 0
BpsHck 200 14.00 4.564 11.10.06 63 0.177 101.00 101.25 99.24 -166 19.08 14.10 51606 0
Bonrorp 01 450 9.70 0532 17.07.08 708 1.79 103.00 103.30 103.00 -0.25 8.00 9.41 927 0
BopoHexO063 500 10.25 1.039 27.06.11 1783 3.76 107.55 108.05 107.90 2.53 8.31 9.50 852 0
BopoHexO6n 600 13.00 1.995 15.12.07 493 1.24 107.30 108.30 107.59 -0.41 7.24 12.08 4147 0
VpkO6n31-1 1500 10.00 1.157 17.12.09 1226 1.71 102.28 102.70 102.28 0.01 8.06 9.77 450 0
MpkO6n-a01 825 10.50 0.201 22.07.07 347 0.93 102.20 102.29 102.21 0.00 7.92 10.27 2893 0
MpkO6n-a02 750 10.00 1.052 07.09.06 29 0.08 100.17 100.23 100.13 -0.15 8.53 9.98 150 30060
Kabbank 1 500 14.00 4.258 20.10.07 437 0.84 101.50 104.00 104.00 0.00 9.37 13.46 48 46575
KanyxO6n 300 10.00 1.260 24.12.07 502 1.31 101.25 101.70 101.25 -0.45 8.46 9.87 275 0
KOMW 5B 06 500 14.00 1.764 24.12.07 502 126 108.20 108.50 108.40 0.00 7.00 12.91 4336 0
KOMW 6B 06 700 14.00 4.488 14.10.10 1527 3.30 116.90 117.50 116.86 -0.17 7.55 11.98 333 0
KoctpomO64 800 12.00 1.874 11.03.08 580 145 10565 106.45 109.00 3.13 554 11.00 1090 0
KpacHogKp 1000 10.00 2.329 15.05.07 279 0.74 101.80 10195 101.80 -0.15 7.64 9.82 1221 0
KpacHApKp2 1500 10.95 0.420 26.10.06 78 0.21 100.80 101.00 100.78 -0.12 7.42 10.86 1259 0
KpacHApKp3 3000 7.00 2416 01.10.08 784 1.54 99.25 99.50 99.50 0.17 7.16 7.03 298 0
KpacApck05 1000 6.19 1916 18.10.08 801 2.02 100.35 100.55 100.55 0.00 7.71 6.15 1001 0
Mapwnindn 5 500 825 1718 23.05.09 1018 2.48 99.90 100.30 100.00 -0.02 8.51 8.25 300 0
MIop38-06 5000 10.00 1.205 26.12.10 1600 3.67 11240 11290 112.40 -0.13 6.80 8.89 1124 11265
MIop39-06 10000 10.00 0.521 21.07.14 2903 5.91 109.35 109.45 109.36 -0.04 6.96 9.14 86066 123564
Ml op44-06 20000 10.00 1.260 24.06.15 3241 6.36  109.00 109.40 109.36 0.06 6.94 9.14 10608 185875
MIop47-06 10000 10.00 0.329 28.04.09 993 2.42 105.50 108.10 107.98 -0.02 6.42 9.26 2 64723
Moc.o6n.48 9600 11.00 0.452 21.04.09 986 2.38 110.60 110.67 110.61 0.05 6.84 9.94 7511 146447
Moc.o6n.58 12000 10.00 2.610 30.03.10 1329 243 107.583 107.70 107.50 -0.02 7.08 9.30 9433 57349
Moc.o6n.68 12000 9.00 2614 19.04.11 1714 3.87 107.21 107.38 107.29 0.00 7.27 8.38 200434 613123
HwxropO6n1 1000 11.80 0.226 01.11.06 84 0.23 101.00 101.09 101.04 -0.03 7.39 11.67 5661 0
HuxropO6n2 2500 10.24 2749 02.11.08 816 1.42 103.85 104.20 104.87 -0.50 6.77 9.76 68845 2293
Hoscurb 206 1500 12.00 2.104 07.12.06 120 0.32 101.60 101.77 101.59 -0.10 7.24 11.81 244 0
Hoscurb 306 1000 13.00 0.997 14.07.09 1070 2.55 112.85 11299 114.47 1.38 6.92 11.35 5093 0
Hoscun60-05 2500 9.00 1.233 15.12.09 1224 2.22 101.38 101.54 101.29 -0.29 7.96 8.88 962 0
OanHuoBo-1 275 1200 1.644 20.12.06 133 0.36 101.20 101.30 101.30 0.00 8.58 11.84 520 0
CamapO6n 2 2000 6.82 1.028 09.09.10 1492 3.56 98.15 98.40 98.26 0.01 7.52 6.94 4421 0
Tomck.06-3 900 9.00 2268 09.11.09 1188 2.47 99.95 100.24 100.10 -0.05 7.50 8.99 2502 0
TynbckO6 1 1500 850 0955 28.06.09 1054 257 101.03 101.30 101.17 0.07 8.29 8.40 2428 0
Yomyptma-1 1000 820 0966 27.12.08 871 220 100.90 101.05 100.90 0.00 7.92 8.12 554 0
XabapoBck6 1000 9.00 1899 24.11.09 1203 2.16  100.15 100.65 100.65 0.04 7.67 8.94 553 0
Hysawmna-03 500 9.00 0.690 13.04.07 247 0.66 100.98 - 101.13 -0.07 7.47 8.89 2978 0
Yysawna-04 750 12.33 4527 27.03.09 961 2.25 111.00 - 110.37 -1.74 8.04 11.17 220 0
AkyT-05 06 2000 9.00 0493 21.04.07 255 0.68 100.50 102.00 100.70 -0.05 7.44 8.93 1510 0
AkyT-10 06 800 12.00 1.644 17.06.08 678 1.67 100.00 - 107.80 2.80 7.67 11.13 14739 0
AHAO-1 06 1800 10.00 0.110 03.08.08 725 1.85 105.60 105.98 105.95 0.56 6.86 9.43 15892 0
ApO6n-02 1000 12.78 1.260 03.07.07 328 0.85 10490 105.30 104.90 -0.13 7.29 12.18 52 0

NToro : 533447 1281278
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
TOP IIEPBUYHOI'O PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[loxogHOCTb MO KOTUPOBKaM N3m. 3a Hepgento
Bekceneparenb ijg::ﬂra-
cnpoc npennoXxeHune cnpoc npennoXxeHune
MOM-BaHk aBr 06 6.90 6.60 -0.10 -0.20
nek 06 7.30 7.00 -0.10 -0.20
aHB 07 7.50 7.20 0.00 -0.10
man 07 7.70 7.40 0.00 0.00
YpanCné ceH 06 6.90 6.70 -0.10 0.00
nek 06 7.20 7.00 0.00 0.00
bes 07 7.40 7.10 -0.10 -0.10
ceH 07 7.80 7.50 0.00 0.00
Poc6aHk asr 06 6.80 6.40 0.00 0.00
nek 06 7.00 6.80 -0.20 0.00
aHB 07 7.30 7.10 0.00 -0.10
asr 07 7.80 7.45 0.00 0.00
ceH 07 8.00 7.70 0.00 0.00
Hos 07 8.10 7.90 0.00 0.00
MexpyH. 6aHk CI16 ceH 06 9.30 9.00 -0.10 -0.10
oKT 06 9.60 9.20 -0.10 -0.10
map 07 10.20 9.70 0.00 0.00
non 07 10.70 10.30 0.00 0.10
VIMnakcbaHk aBr 06 6.90 6.50 -0.20 -0.30
ceH 06 7.00 6.60 -0.20 -0.40
aHs 07 7.30 7.00 -0.10 -0.20
anp 07 7.50 7.30 -0.20 -0.10
Anbcha-baHk asr 06 6.90 6.60 0.00 0.00
anp 07 7.60 7.20 0.00 0.00
asr 07 8.10 7.60 0.00 0.00
TaTchoHabaHkK ceH 06 8.50 7.80 0.00 -0.20
okT 06 9.40 9.00 -0.10 -0.10
map 07 10.10 9.80 0.00 0.00
anp 07 10.10 9.80 0.00 0.00
noH 07 10.30 10.10 0.00 0.00
MexINpombaHrk Host 06 8.60 8.20 -0.20 -0.10
AHB 07 9.90 9.40 -0.20 -0.20
map 07 10.00 9.50 -0.40 -0.40
cen 07 10.50 10.00 -0.40 -0.60
BTB asr 06 6.00 5.50 -0.40 -0.60
okT 06 6.50 6.20 -0.10 -0.10
anp 07 7.20 7.00 -0.10 0.00
noH 07 7.20 7.00 -0.10 0.00
anp 08 7.60 7.30 0.00 0.00
OKT 08 7.70 7.40 -0.10 -0.10
Cb6epbaHrk PO anp 07 7.20 6.90 0.00 0.00
BaHk Mockabl hes 07 7.20 6.90 0.00 -0.10
["asnpombaHk ceH 06 6.60 6.30 0.00 0.00
Hos 06 6.70 6.50 0.00 0.10
nek 06 6.80 6.60 0.00 0.10
AHB 07 7.10 6.80 0.00 0.10
map 07 7.10 6.80 0.00 0.10
nioH 07 7.40 7.00 0.00 0.00
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
TOP IIEPBUYHOI'O PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[loxogHOCTb MO KOTMPOBKaM N3m. 3a Hepenio
Bekceneparenb Cpﬁ;::ﬂra'
cnpoc npennoXxeHne cnpoc npennoXxeHne
BaHk "TeTpokommepLt’ oKT 06 7.10 6.70 -0.20 -0.20
Hos 06 7.20 6.80 -0.30 -0.30
ek 06 7.30 7.00 -0.20 -0.20
anp 07 7.70 7.40 -0.10 0.00
noH 07 8.30 7.90 0.00 -0.10
okT 07 8.40 8.00 0.00 -0.10
Host 07 8.40 8.20 0.00 0.00
nek 07 8.40 8.20 0.00 0.00
HOMOC-baHk asr 06 7.20 6.90 -0.30 -0.40
okT 06 7.60 7.30 -0.30 -0.40
ek 06 7.90 7.50 -0.10 -0.30
AHB 07 8.00 7.80 -0.10 -0.10
anp 07 8.30 8.00 -0.10 -0.10
MpobusHecbaHk asr 06 8.00 7.50 -0.40 -0.50
okT 06 9.40 9.10 0.00 0.00
aHB 07 10.10 9.70 0.00 0.00
anp 07 10.40 10.20 0.10 0.10
AbcontoT baHk okT 06 8.90 8.50 -0.10 -0.20
Hos 06 9.00 8.60 -0.10 -0.20
AHB 07 9.40 9.20 0.00 0.00
des 07 9.50 9.30 0.00 0.00
noH 07 9.70 9.50 0.00 0.00
EBpodmHaHc asr 06 6.20 5.80 -0.90 -0.80
AaHB 07 7.30 7.10 -0.10 -0.10
ceH 07 7.90 7.50 -0.10 0.00
BVH bank asr 06 7.30 6.90 -1.30 -1.10
ek 06 10.20 9.50 0.20 0.00
AHB 07 10.50 9.90 0.20 0.00
map 07 10.70 10.20 0.20 0.00
anp 07 10.90 10.30 0.30 0.00
noH 07 11.00 10.40 0.20 0.00
TpaHckpeanTbaHk aBr 06 6.10 5.80 -0.90 -0.80
okT 06 7.00 6.70 -0.10 -0.10
AnB 07 7.30 7.20 -0.10 0.00
ceH 07 7.80 7.50 -0.20 -0.20
Poccenbxozbark OKT 06 6.90 6.60 -0.30 -0.20
AaHB 07 7.40 7.20 0.00 0.00
anp 07 7.70 7.40 0.10 0.10
MBPP okT 06 7.30 6.90 -0.20 -0.40
anp 07 7.80 7.30 -0.40 -0.60
AK bapc asr 06 6.70 6.20 -0.40 -0.60
3enut Hos 06 7.20 7.00 0.10 0.20
aHB 07 7.40 7.20 0.10 0.20
des 07 7.60 7.30 0.10 0.00
non 07 7.90 7.70 0.00 0.00
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
TOP IIEPBUYHOI'O PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[loxogHOCTb MO KOTMPOBKaM N3m. 3a Hepenio
Bekceneparenb Cpﬁ;::ﬂra'
cnpoc npeanoXxeHve cnpoc npeanoXxeHve
'mobakc nek 06 12.90 12.50 -0.10 0.10
AHB 07 13.00 12.70 -0.20 0.10
map 07 13.40 13.00 -0.10 0.00
Arponpomkpeamt asr 06 8.00 7.50 -0.70 -0.70
nek 06 11.20 10.80 0.00 0.00
Pycb-bank asr 06 8.00 7.50 -0.70 -0.70
ceH 06 8.50 8.00 -0.90 -1.00
okT 06 9.00 8.20 -0.60 -0.90
YpanBTbE okT 06 8.80 8.20 -0.20 -0.50
nek 06 9.20 8.80 -0.10 -0.20
CeBepHas KasHa OKT 06 9.90 9.60 -0.10 -0.10
nek 06 10.30 10.00 -0.10 0.00
anB 07 10.60 10.30 0.00 0.00
anp 07 11.20 10.80 0.00 0.00
noH 07 11.60 11.10 0.00 0.00
Mock.Kpea.baHk oKT 06 8.90 8.40 -0.10 -0.10
map 07 9.70 9.40 0.00 0.00
anp 07 9.80 9.50 0.00 0.00
nion 07 10.00 9.80 -0.10 -1.10
CKB map 07 11.70 11.30 0.00 0.00
ABaHrapn oKT 06 9.50 9.00 -0.20 0.00
nek 06 9.80 9.20 0.00 0.00
anB 07 10.00 9.50 0.00 0.00
[MpomMcBA3bbaHK OKT 06 7.20 6.90 -0.10 -0.10
des 07 7.80 7.40 -0.20 -0.10
map 07 7.90 7.50 -0.10 0.00
noH 07 8.10 7.90 0.00 0.00
Casizb-baHk ceH 06 7.50 7.00 0.00 0.00
oKT 06 8.30 7.70 0.00 0.00
anB 07 9.00 8.80 0.00 0.00
tes 07 9.20 9.00 0.00 0.10
anp 07 9.50 9.10 -0.20 -0.10
Bro asr 06 11.20 10.50 0.00 0.00
oKT 06 12.30 11.50 0.00 0.00
CynocTpouTenbHbI asr 06 8.30 8.00 -0.30 0.00
oKT 06 9.40 9.10 -0.10 0.00
nek 06 9.70 9.30 -0.10 -0.10
map 07 10.40 10.00 -0.20 -0.20
man 07 10.50 10.10 -0.20 -0.20
BBPP asr 06 6.90 6.40 -0.10 -0.10
AHB 07 7.80 7.50 0.00 0.00
nion 07 8.20 7.80 -0.60 -0.70
OkcnobaHk nek 06 10.60 10.20 -0.30 -0.30
map 07 11.50 10.90 -0.10 -0.10
tOTarp -JnanHr Hos 06 10.70 10.30 0.00 0.10
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pgrﬁ@u )JITOBOVI PIHOK
)P ITEPBMYHOI'O PHIHKA

NUTOI'M TOPIOB BEKCEJIZIMIA

CTpYyKTypa BeKCeJibHbIX MAEKCOB U OXOAHOCTH BeKkcenem

OMUTEeHT 1 mecsay 3 Mecsua 6 Mecsiues 12 mecsiueB
Aona,% AOox-Tb, % [Oonsa,% [[Oox-Tb, % [Aona,% [dox-Tb, % Aonsa,% Aox-Tb, %

MAOM-baHk 5.00 6.81 - - 5.00 7.38 - -
YpanCnbé 10.00 6.76 - - 5.00 7.22 10.00 7.57
PocbaHk 10.00 6.65 - - 5.00 7.24 10.00 0.08
MB CIM6 5.00 9.05 - - - - 5.00 10.59
MmnakcbHaHk 10.00 6.76 - - 5.00 7.20 - -
3eHunt - - 10.00 7.06 5.00 7.36 5.00 7.85
Anbda-baHk - - - - - - 5.00 0.08
TaTtdoHabaHK 5.00 6.23 5.00 6.93 5.00 7.28 5.00 0.08
MexMpombaHk - - 10.00 8.15 5.00 9.68 5.00 0.10
BTb 5.00 5.94 10.00 6.43 - - 10.00 7.16
JkcnobaHk - - - - 5.00 10.84 - -
ArponpomMkpeant 5.00 8.26 - - - - - -
MasnpombaHk 10.00 6.42 10.00 6.57 10.00 6.95 10.00 7.34
MNeTpokommepl - - 10.00 6.96 5.00 7.31 10.00 8.14
HOMOC-bBbaHk 5.00 7.17 10.00 7.53 5.00 7.95 - -
AbcontoT baHk - - 5.00 8.76 5.00 9.36 - -
EBpodmHaHC 10.00 6.15 - - 10.00 7.24 10.00 7.61
TpaHckpeantbaHk 5.00 6.23 10.00 6.93 5.00 7.28 5.00 7.58
PoccenbxosbaHk - - 10.00 6.86 10.00 7.35 - -
Mock.Kpegn.BbaHk 5.00 8.40 - - - - 10.00 9.95
MBPP 5.00 7.00 - - - - - -
CBsa3b-baHk - - 5.00 8.19 10.00 9.02 - -
CypocTpouTenbHbIn 5.00 8.49 5.00 9.33 - - - -
MHAOEKC: 100% 6.95% 100% 7.31% 100% 7.86% 100% 8.11%
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FPYMNA KOMOAHWI

DAEH

I'pynna xomnaamin «PETVIOH»

DJITOBOWV PBIHOK
EXXETHEBHBIVI OB30P

Mpynna komnanunin "PEMMMOH" o6beamHaeT aMHaMmM4HO pasBMBaOLLMECS KOMMAHUM, OKa3blBatoLLME B COBOKYMHOCTM LIEMbIA CNEKTP
YCINyr Ha pbIHKE LieHHbIX Bymar, B YMcne KoTopbix ycnyru B cdpepe 6pokepckoin (OO0 «bK PEFMOH»), nenosutapHoin oeatenbHo-
ctn (BAO «[AK PEMMOH»), noseputenbHOro ynpasneHus LieHHbIMU ByMaramu, ynpaBneHns MHBECTULIMOHHBIMIU ddOHOaMN, NaeBbIMU
WNHBECTULMOHHbBIMM (OOHAAMWN 1 HErOCYAapPCTBEHHbIMM NEHCUOHHbIMK dpoHaamu (BAO "PEMMOH 3cM"), a Takxe ycnyrn donHaHco-
BOIO KOHCYNbTaHTa Ha pbiHKe LieHHbIX 6ymar (BAO "PEMOH ®OK"). KomnaHum rpynnsl obnagatoT BCeMU HEOOXOANMBIMU TNLIEH3NS-
MW NS OCYLLIECTBEHUA COOTBETCTBYIOLLMX BUOOB AEATENLHOCTU. [1podeccnoHannamMm COTPYAHMKOB KOMMAHWA rpynnbl  NOATBEp-
xaeH pertnHramm HAY®OOP (AA — BbicOoKas CTeneHb HaOeXHOCTW), XXypHana «[eHbri», a Takxe MHOMOYMCNEHHbIMM ONpocamMm
YHaCTHNKOB PbIHKA LieHHbIX Bymar, MpoBOANMbIX MHOPMaLUMOHHBIMK areHTcTBamMmn AK&M n PocbuaHecKoHcantuHr, no pesynbTa-
Tam KoTopblx KomMnaHua ycTonuneo 3anmumaeT BeayLime mecTta. OCHOBHbIE MPUYMHBI HALLIMX YCNEXOB KPOKTCA B YETKOM MOHUMaHUN
TEHOEHUMIA pPbIHKA U YYyTKOM OTHOLLEHUW K MHTEpecaM Haulux knneHToB. Ecnv Bam notpebyeTtcs kakas-nMbo nomolls, Nnéo Bel

3axoTuTe 6onee NogpoBHO y3HaTL O CNEKTPE OKasbiBAEMbIX HaMW YCIyr, MOXaNyncTa, CBIXKMUTECH C HaMM.

MHorokaHanbHbii TenedoH: (095) 777-29-64 ®akc: 975-24-48

Web-site: www.regiongroup.ru

Onepaunn ¢ akumamm

PykoBoauTens fenaptameHTa:

Masen Balenko (006.335;e-mail:pvaschenko@regnm.ru)
KnueHTtckoe o6cnyxunBaHue:

Bnapumumpos Bnagumup (0o6. 570; e-mail:vladimirov@regnm.ri)
MaprapwTa lMNetpoBa (806.333; e-mail:rita_petrova@regnm.ru)
fAHkosckuin Anekcanap (0o6. 585; e-mail:java@regnm.ru)
Tpelinepsbl:

Anekcelr LibipynbHuk (0o6.147; e-mail:alexiz@regnm.ru)

MapwuHa MymurHoBa (006.157; e-mail:muminova@regnm.ru) 1 (095)
264-43-72 (npsimoin)

Huknta ®@paw (0o6. 137; e-mail:frash@regnm.ru)
Pudbat INeTtdoynnuH (o6. 504; e-mail:letfullin@regnm.ru)
Opnosckuin Makcum (006.534; e-mail:orlovskiy@renm.ru)

Onepaunn c Bekcensmm

Maeen Nonbiwes (806.303; e-mail:golyshev@regnm.ru)
BukTopua CkpbinHuk (8o6.301; e-mail:vvs@regnm.ru)
Enena LexypanHa (006.463; e-mail:lenash@regnm.ru),
Kpuerko borpgar (0o6.580; e-mail:valentine@regnm.ru)

OpraHuszaums nporpamMm JonroBoro
P1HAHCMPOBaHUS

Oner Oynebered (006.584; e-mail:dulebenets@regnm.ru )
KoHcTtaHTuH KoBanes (006.547; e-mail: kovalev@regnm.ru)

AHanutunyeckoe n MHPopmMaLMOHHOE
O6cnyxmBaHune

[vpekTop No aHanuT1ke 1 UHpopMaLmm:

AHnatonuin XogopoBckuii (006.538; e-
mail:khodorovsky@regnm.ru)

AHann3 UHaHCOBLIX PbIHKOB:

AnekcaHap Epmak (nonrosoi pbiHOK) (006.405;e-
mail:aermak@regnm.ru)

KoHcTaHTvH Komurccapos (AonroBom peiHOK) (006.428; e-
mail:komissarov@regnm.ru)

OTpacneBoit 1 MAKPOIKOHOMUYECKMIA aHanNn3:
Banepwit Baiicbepr (806.143; e-mail:vva@regnm.ru)
Esrenun LLaro (0o06.336; e-mail:shago@regnm.ru)

Onepauun ¢ obnuraumsmm

Cepreit 'ymmnHcKIiZ (006.433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (006.471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHrsH (006.575; e-mail:kia@regnm.ru)
Hecteposa AHHa (006.549; e-mail:nesterova@regnm.ru)

[oBepuTenbHOE ynpaBneHue

Ceprein Manbiwes (8o6.120; e-mail:smalyshev@regnm.ru),
Hanuna LLeBbipuH (006.178; e-mail:she_dv@regnm.ru),
EkaTtepuHa KonoTtbipknHa (0o6.180; e-mail:kolot@regnm.ru)

CtpaHuupbl KomnaHmm B nHdopmaumnoHHor cucteme REUTERS: <REGION>

[aHHbIN 0630p HOCUT UCKIIIOYMTESNIBHO MH(POPMALIMOHHBIN XapakTep U HE MOXET paccMaTpuBaTbCs Kak npensioxeHue
K 3aKJII0YEHMIO caenok ¢ komnanusamu rpynnbl «<PEMMOH». Mbl He npeTeHayeM Ha NOMHOTY U TOYHOCTb U3JI0XKEHHON
WHpopMaLumn. Hawm KnMeHTbl MOryT MMETb MO3ULMI0 UIIN KaKoM-NIM60 MHOM MHTEpeC B NIHO6ON cAerike npsaMo Uiv
KOCBEHHO YMOMSHYTOM B TekcTe HacTtosiwero o63opa. PETMOH He HeceT OTBETCTBEHHOCTU 3a NO6GON NPSAMON Mnn
KOCBEHHbIN yLep6, HacTynvBLUMIA B pesynbTarte MUCNosfib3oBaHa MHOpMaLMKn, U3NOXKEHHOW B HacTosLLEM 0630pe.
Jliobble onepaumm ¢ LeHHbIMKU BymMaramu, yrnoMUMHaeMbIMy B HacTosLLEeM 0630pe, MOryT 6bITb CBA3aHbl CO 3HAYUTENb-
HbIM PUCKOM.
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