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B noHedenbHUK ouuManbHbIA KYpe Aonnapa npakTU4ecku He us-
MEHUNCA (CHWXeHMe Bcero Ha 1 koneiky) u coctasun 26,6194 py6./monnap.
CeroaHs B nepBoil NMOMOBUHE [HS Mbl HE 0XKWAEM CYLLECTBEHHbIX KONeOaHuiA
Ha BaNOTHbIX PbIHKAX; AanbHenLllas auHamunka 6yaeT onpeaensTbcs umppamm
Mo 06beMy PO3HUYHbIX Npodax u PPI.

Dow Jones 12132 0,2% 0,2% CuTyaums Ha MexbaHke OCTAeTCs HanpshKeHHOW. Hagexabl yvac-
PTC 1705 -0,1% 3.9% THUKOB pblHKA Ha CTabunu3auuio B CepefMHe Mecsua He onpasjanucb. Ha
3onoto, $/0z 6256 -0,4% 0,5% aToii Hepene ynnata ECH oTKpblBaeT «HanoroBblil CE30H», CNefOBaTeNbHO,
Brent, $/brl 55,8 -4,0% -0,3% MOXHO 0XWAaTb COXpaHeHWs npo6rem C NUKBMOHOCTbH KaK MUHUMYM [0
KOHLa mecaLa.
JIeHEXHbIi PbIHOK CymmapHble 0CTaTKI Ha KOPPECTOHABHTCKIX M AEMNO3UTHBIX CYeTax B
banke Poccus cerofjHs CHoBa CHU3UNCh, COCTaBKB 0KOJ0 384 mnpg. py6., npu
OcTaTKut Ha K/c, MApA. py6. 3204 184 -4,8 3TOM CcaibJ0 onepaumii KoM6aHKOB 1 baHka Poccuu CrioXXunoch oTpuLaTens-
OcTartku Ha a/c, Mapg. pyo. 63,7 438 1,0 HbIM 1 COCTABUNO 7,6 MNpA. py6ne|7|.
Canbfio onepauuii, MApA. pyo. 76 - Poccuiicknii nonroBoi pbIHOK MPOLO/MKAET HaX0AMTbLCS Noj AaBlie-
MIBOR, 1 fieHb 5,98% 0,00% -0,68% HIEM BbICOKMX CTaBOK Ha Mexx6aHke. Ynnata ECH B cepeanHe Heaene OTKPOeT
MIBOR, 1 Hepens 6,05% 0,00% -0,06% «HanoroBblf Ce30H». Kpome TOro, CTOUT y4eCTb [OPa3MeLLEeHNe 1BYX BMYCKOB
MIBOR, 1 mecsiy 5,98% 0,00% 0,11% 0®3 Ha cymmy 18 mnipa. py6. B noHefenbHUK HA pbiHKe py6rieBoro Aonra Ha-
XOAMNCS NOJL [ABJIEHNEM HEraTMBHOMW JIMKBUAHOCTMW: NajeHne HabnoLanoch B
BankOTHLIi PbIHOK 6ymarax nepsoro 1 BTOPOro 3LLUen0oHOB.
Ha pbiHke kagHavenckux obnuraumni CLUA B noHeaenbHUK Habnoaa-
RUR/USD 26,6194 0,0% -0,3% N0Cb NajieHne KOTUPOBOK Ha (DOHE CMeKynaLmii 0 BOSMOXHO 60JIee BbICOKOM
EUR/USD 1,2804 0,3% 0,7% nHnaumn B okta6pe. B utore goxogHoctb 10-1 1 30-1 netHux UST noapocna
[0 ypoBHA 4,63—4,72% rofoBbIX COOTBETCTBEHHO. Ha pbiHKe eBpo06Mrauuni
PhIHKH KanuTana P® LeHbl NPaKTU4ECKM HE MEHANNCh, J0XOAHOCTL 30-11 NETHEro Bbinycka co-
cTaBuna 5,72% rofoBbIX.
UST2YR 4,78% 0,03% -0,05% CerofHs COCTOMTCS pa3meLLeHne ABYX BbIMYCKOB MYHULMNANbHBIX 1
UST5YR 4,60% 0,03% -0,10% KOpnopatuBHbIX o6nuraunii Ha cymmy 3,2 mapg. py6. O6bem 3aiima 4-ro Bbl-
UST10YR 461% -0,23% -0,11% nycka Vpkytckon obnactu coctasnqer 1,2 mapg. py6., Mbl OLEHMBaeM crnpa-
UST30YR 471% 0,01% 0,11% BEJJIMBbIN YPOBEHb AOXOAHOCTM 3aiiMa Ha ypoBHe 8,0—8,1% roposbix. Tak
LIBOR US 1YR 5,30% -0,01% -0,08% K& CerofjHs COCTOMTCS pa3mMelleHne Ae6oTHOro 3aiima GaxapHoi KoMnaHun
LIBOR EUR 1YR 3,86% -0,02% -0,02% (o6bem 2,0 mnph. py6.), Mbl OLEHMBAEM [OXOLHOCTb K O(DEpPTe Ha YpOBHE
12,9-13,2% rofosbIx.
Mupekebl TK <PETUOH»
Regnm OFZ 415,33 0,00% 0,00%
Regnm Muni 112,72 -0,08% 0,07%
Regn Corp 106,85 -0,01% -0,04%
Copepxanue:
BekcenbHble uupexch! MK <«PEMMOH> KOHBIOHKTYpa pblHKa 2-5
Kanenpapb 6
1Mo 7,.87% 0,02% 0,82% Nupekebl MK «Pernon» 7-8
3Mo 8,01% 0,01% 0,26% ITorm Topros obnurauusmm 9-17
6Mo 8,17% 0,01% 031% BeKcenbHbIi PbIHOK 18-20
NG 8,52% 0,00% 0,30% KpuBble JOXOAHOCTH 21-24
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Ocratkun Ha K/c u g/c, Mapa. py6.
McTouHuk: bank Poccum, MK «PEMAOH».
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WcToyHuk: Reuters, K «PETOH».

eWaAHARHL|IA ®H2EP

BANKOTHbIA N JEHEXHBIA PbIHOK

B noHemenbHUK odhuunanbHbId Kype Aonnapa npakTU4ecKU He WU3MEeHWUscs
(cHuxeHMe BCero Ha 1 Konenky) u coctasun 26,6194 py6./gonnap. Ha Toprax ¢
pacyeTami «3aBTpa» Kypc Aonnapa Bblpoc Ha 2,37 Koneiku. 06bem 6UPXeBbIX
TOProB M0 aMePUKAHCKOW BantoTe CHU3UNCS M cocTaBun nopsaka $2,0 mnpa.
CerofiHs B NepBOIi NOMOBIMHE JHA Mbl HE 0XXMAAEM CYLLECTBEHHbIX KOnebaHnii
Ha BANTIOTHBIX PbIHKAX; AanbHeLlas AMHamuka 6yner onpefensatsea uudpamm
Mo 06beMy PO3HUYHbIX Npodax u PPI.

Ha Forex Ha gooHe OTCYTCTBUS 3HAYMMON MAKPO3KOHOMMUYECKON CTa-
TUCTUKN Kypc eBpo KoneGancs B y3kom auanasoHe $1,2800-1,2870. Ha atoii
Heflene 0XUAAETCA Ny6nuKaunus cepuit BOXXHbIX MaKpOIKOHOMUYECKUX NOKa3a-
Tenen GLUA — CPI, PPI, 06beM NpOMBbILLSIEHHOrO NPOU3BOACTBA, CNOCOOHBIX
M3MEHUTb packnag cus no nape espo/gonnap.

Cutyauns Ha mexbaHke 0CTAeTCa HanpsHXKeHHOW. Hagexabl y4acTHU-
KOB pblHKa Ha CTabunn3auuio B CepefnHe Mecsua He onpasfanucs. Ha aton
Hegene ynnarta ECH oTKpbiBaeT «HanoroBblil Ce30H», CNEA0BATENIbHO, MOXHO
0XUJaTb COXpaHeHUs npo6nem C JIMKBUAHOCTbIO Kak MUHUMYM [0 KOHLA Me-
caua. OpHopHeBHbIit MIACR no utoram BYepallHeii TOProBoi Ceccun coCTaBui
5,64% ropoBbix. Ha OTKpbITUE TOProB CTaBKWU «overnight» BHOBb COCTaBnAM
nopszka 5,25-6,25% rofjoBsbIx.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyetax B baHke Poccus cCHOBa CHU3WUNIUCH, COCTaBMB OKONO 384 mnpa. pyo.,
npu 3TOM Canbjo ornepauuii KOM6aHKoB U baHka Poccum cnoxunoch oTpuua-
TeJIbHbIM 11 COCTABUIIO 7,6 MNpL. py6nen.

PbIHOK BANIOTHbIX W PYBJIEBbIX OBJIUTALMIA
Poccuiicknii 4oNnroBON PbIHOK NPOAOJIKAET HAXOANTLCA NOJ [aB/IEHUEM BbICO-
KX CTaBOK Ha Mexo6aHke. Ynnata ECH B cepeanHe Hefiene OTKPOET «Hanoro-
BbIil CE30H». Kpome TOro, CTouT y4ecTb Aopa3mMeLleHune aByx Bnyckos 0P3 Ha
cymmy 18 mnpga. py6. B noHedesibHUK Ha pblHKe py6/ieBOro fora Haxoauncs
NoA LABNEHWEM HeratTuBHOW NUKBUAHOCTU: NafeHne Habnoganoch B Gymarax
NepBoro 1 BTOPOro 3LLUeNI0HOB.

CymmapHbliA 060pOT OGUPXXEBbIX TOProB MO KOPMOPaTUBHbIM 06MN-
rauusm B noHedesibHUK cHuauncs: o6bem Ha MMBE coctasun nopsgka 1,44
mnpa. py6., B PMIC — 4,53 mnpg. py6. Cpeau Gymar nepBoro SlienoHa Ha-
noonee cunbHo noctpaganu: AMKK-7 (-0,12 n. n., 35 mnH. py6. Ha MMBE),
PX[I-5 (-0,13 n. n., cymmapHsbIi 060poT nopsagka 103 mnH. py6.). Cpean 6ymar
BTOPOro awesnioHa cunbHo ynan 3-i Boinyck KOTK (-0,76 n. n., 66 maH. py6.
Ha MMBB). lMonb3oBanuce cnpocom 6ymaru Bb[-2 (+0,76 n. m., cymmapHsIi
o6opoT 30 maH. py6.), YpanCelH-4 (+0,14 n. n., cymmapHbiii 060poT 1025
MJTH. py6.).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT TaK >Xe 3HA4YUTESIbHO COKPATUNCS, COCTABMB Nopsaka 353 MiH. py6. Ha oc-
HoBHoOW ceccun ®b MMBB 1 okono 752 mapg. py6. B PIC. Jiugepom cHuxe-
HUsA cTanu 6ymaru Kanyxckas 06n.-2 (-1,52 n. n., 26 mnH. py6. Ha MMBB).
lMonb3osanuck cnpocom 4-i Beinyck Yysawmm (+0,51 . n., 28 mMiH. py6.).

Ha pbiHke kagHavenckux obnuraumi CLUA B noHeaenbHUK Habnoaa-
N0Cb NajieHue KOTUPOBOK HA (hOHE CMeKynaLmii 0 BOSMOXHO 60JIee BbICOKOM
nHnAunN B okTA6pe. B utore goxogHoctb 10-n n 30-u netHux UST nogpocna
[0 ypoBHA 4,63—4,72% rofoBbIX COOTBETCTBEHHO. Ha pbiHKe eBpo06NUraLuii
P® weHbl NpakTUYecKn He MeHANNUCh, 40X0AHOCTb 30-1 NETHEro BbINycka cocTa-

14 Hos6ps 2006 ropa

2



NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

9 TPYIMA KOMMAHU

16 26 6 16 26 65 15 25 4 14 24 4 14 24 3 13
WIOH WIOH WON WION MION aBT  ABM  @Br CEH CeH CEH OKT OKT OKT HOA Hos
06 06 06 06 06 06 06 06 06 06 06 06 06 06 06 06

Poccusa30-UST30
McTo4Huk: Reuters.

——TeKyLuas —— fieHb Hasa —— Heaens Hasan

4,95%
4,90%
4,85%
4,80%
4,75%
4,70%
4,65%
4,60%
4,55%

4,50%
0 2 4 6 8 10 12 14 16

. topauus, net
Kpuneas goxoaHocti US Treasuries. fopay

McTouHuk: Reuters.

TOP-5 u3m. uenbl 003. UcToynuk: MMBB

Bobinyck W3meHeHue ueHbl, %

BUNa 5,72% rofoBbiX. AKTUBHOCTb TOPrOB COXPAHAETCH HA HU3KOM YPOBHE.

CerofHsi COCTONTCA pasMeLLeHne [BYX BbIMYCKOB MYHULMNANbHbIX
1 KOPNOPATMBHbIX 06nUraunin Ha cymmy 3,2 MnpA. py6. O6bem 3aitma 4-ro
BbInycka MpkyTtckon obnactu coctaBut 1,2 Mapa. py6., Mbl OLEHUBAEM Crpa-
BEeJJIMBbIN YPOBEHb AOXOAHOCTM 3aiiMa Ha ypoBHe 8,0—8,1% ronosbix. Tak
K& CerofHs COCTOMTCS pa3mMelleHne Ae6oTHOro 3aitma GaxapHoii KomnaHun
(o6bem 2,0 mnph. py6.), Mbl OLEHMBAEM [OXOLHOCTb K O(DEepTe Ha YpOBHE
12,9-13,2% romoBbIX.

B KpaTKOCpO4HOW NepcnekTMBe COKpalleHWe NUKBUAHOCTM, HaYano
Ce30Ha ynnaTtbl HaNOros ABNSAITCA OCHOBHbIMU HEraTUBHbIMU (hakTopamu ans
py6nesoro fonroBoro pbiHKa. CTOMT OTMETUTD, YTO CUTyauus Ha pbiike MBK
NOBTOPSAET KapTHUHY KOHLA NPOLUNOro rofa — pe3Kuil PocT CTaBOK B KOHLE Tpe-
TbEro KBapTana, ctabunu3auus B Ha4ane Ho6PSA, CHUXEHWE BO BTOPON feKa-
Ae fekabps. B cpegHecpo4Hoi nepcnekTuse, hyHAAMEHTANbHbIX MPUYUH AN
pocTa OXOJHOCTH Mbl HE BUAUM.
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DAIGH

TOP-5 u3m. uebl MyHuuunanbHble.
WUcToynuk: MMBB

Boinyck W3meHeHue ueHbl, %

benrop2003 -1.50

TOP-5 n3m.ueHbl KopnopatusHble.
WUctounuk: MMBB

Bbinyck W3meHeHue ueHbl, %

0TK-04 06. 1.59

Xne638a28 -1.50

TOP-5 u3m. uenbl EBpoo6nuraumu.
WcTounuk: Reuters

Bbinyck WN3meHeHue ueHbl, %

PXO-12A 2.50

asnpom-20 -0.77

TOPTOBbIE UJEN.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. pyénei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. G yyeToM amopT3aLmMm Liopauuns HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
raileHunio Ha yposHe 8,5% rofoBbIx. ByepaluHme BTOpUYHbIE TOPri No 06nura-
LMAM 3aKpbIIUCh Npu pocTe LieHbl [0 ypoBHA 101,2% rofosbix (3peKTuBHas
noxoaHocts — 8,19% rofoBsbix). TeM He MeHee Mbl CHUTAaeM, 4T «upside» no
LeHe obnuraunii coxpansetcs. G y4eTom (OMHAHCOBOIO MOSTOXKEHMS SMUTEHTA,
LOXOJHOCTY MpefblayLlero BbiMycka Mbl OLEHWBAEM CrMpaBefJinBbIil YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHe nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
LnM cBefieHnam 6onee 25%). B HacTosLLee BpeMs CLeNKa HaXoaUTCA B CTagum
odhopmneHns. BxoxaeHue B coctas akLMoHepoB EBPP ¢ 0fHOM CTOPOHbI ABNS-
eTCs NMOATBEPXKAEHNEM OMpeLeNleHHOro YPOBHA KOPMOPAaTUBHOMO YNpaBlieHus
1 LOCTUTHYTHIX PE3YNbTATOB [eATeNIbHOCTY 6aHKa, a C APYron — no3BOAUT Cy-
LLIeCTBEHHO PaCcLIMPUTL W YNY4LINTb PECYPCHYHO 623y, 4TO NO3BOMUT YBENUYUTD
macwTabbl 1 3 dekTUBHOCTL AesTenbHocT «CIMYPT» 6aHka. B HacToswiee
BpeMs Ha pblHke obpawlatotcs Bekcens banka «Cnypt». Caenku no rogoBbIM
6ymaram npoxofst Ha yposHe nopsgka 11,4—11,5% rogosbix, 410, N0 Halle-
MYy MHEHUIO, He OTpaXKaeT U3MEHEHUs B OLEHKE PUCKOB 6aHKA, CBA3AHHBIX C
3MEHEHNEeM B COCTaBe akLWOHEPOB U COOTBETCTBEHHO C MOABNEHWEM [ONOSI-
HUTESIbHbIX BO3MOXHOCTEN [nif pa3sutus. Mbl oLeHUBaem CrpaBeanunsyo Lo-
XO[HOCTb OJHOMETHNX Bekcesneil Ha yposHe He 6onee 11,0—11,1% rogosbix u
0XU[JAEeM ee JarnbHelillee CHKEHWE B CpefiHe- U JONTOCPO4HON NepCreKkTuBe.
Hawwu pekomengaumm — nokynatb Bekcens AKb «Crypt».

® 27 okTa6ps Fitch npucsouno amuccun  ob6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 ropa), KOTOpbIE C Y4€TOM KPEAWTHOrO PenTUHra 3MUTEHTa U
BbIMyCKa SABMSAITCA SBHO HELOOLIEHEHHbIMW MO0 CPABHEHUK C OCTalIbHbIMK
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM peiTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4yanucb BTOPUYHbIE GUPXKEBbIe TOPrK no 06:u-
rayuam Yepku3oso,1. Ha aykuuoHe, KOTOPbIA COCTOANCSA 6 WIOHS T. T., 4OXO0[-
HOCTb Bbinycka coctasmna 9,05% rofioBbIX, B TO BPEMS KaK M0 HALIWUM OLiEHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTU C Y4ETOM MPEMUN 3a NepBUYHOE pas3me-
weHne Haxoguncs Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OfHaKo, ¢ y4eToM
MPOM30LLEALIEro ¢ MOMEHTA pa3MeLleHus pacliupeHns cnpaga Kk 0P3 Ha
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TOP-10 060poTbi 0d3. UcTounuk: MMBB 20-25 6. . Mbl OLEHMBAEM CMPABEANMBLIA YPOBEHb JOXOAHOCTW 06MMraLmni
Yepkn3oBo,1 Ha BTOpKUYHbIX Toprax B paamepe 8,90—8,95% rofoBbIx, 4TO CO-
oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.
® B 0630pe «Toprosble ngen» ot 13 nons «BopoHexckas 06-
“ NacTb: AOXOAHAs CPeay PaBHbIX» Mbl PEKOMEHA0BANM MOKynaTh 3-M BbIMyCK
25060 144267 o6nuraumnii BopoHexxckoin 06nacTu, oLeHMBas NOTEHLMan CHKEHNS Cnpaja K

0®3 Ha 15-20 6.n. (BOXOAHOCTb BbIMyCKa coCTaBnsAna nopsaka 8,52% rogo-
BbIX) U pocT ueHbl ¢ 107,2% po 107,7% ot HomuHana. C Toro MmomeHTa Ao-
XOJHOCTb BbINycKa CHWU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxogHoctn OD3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbiLLECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XNOaHuin pocTa POCCUMACKMUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHMBAEM HOBBbINA
YPOBEHb CrpaBefnBoii aoxoaHoctn B pa3mepe nopsaka 8,0-8,10% rogosbix
1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxpaxsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o60poTbl MyHuumnanbHbie.

WUcToynuk: MMBb
060por, Tbic. py6.

Moc.06n.68 185203 375558
. Ml'op4406 .............................. 42244 ........... 337515 ......
. Ml'op3906 .............................. 53427 ........... 148015 ......
. Kanymoﬁnz ............................ 7 233 ............ 14 28 00 ......
. an Kmpmﬂs ............................ 67454 ............ 61 381 .......
. HI/I)KI' op06n 2 ............................ 30550 ............ 97987 .......
. HM)KeropoGn 3 ........................ 91 471 ............ 1 01 55 .......
. KasaH h 3 ................................. 4 002 ............. 85034 .......
. quammS .............................. 69949 ............... 0 ..........
. MOCOﬁJ‘I5B .............................. 403 ............. 4031 4 .......

TOP-10 o6opoTbl KopnopatusHble.
WcToynuk: MMBB

060por, Tbic. py6.

NPKYT-0306 68383 415333
. PKC_01 ...................................... PR 37 9942 ......
. foTK 04 05 ............................. 66990 ........... 274743 ......
. |'A3r| PoM A 6 ........................... 37444 ........... ;i 0724 ......
mcKEacozﬁe ............ 269747 ......
. |'A3r| PoM PR 64273 ........... 176%6 ......
. Poccenxs p 57957 ........... 169523 ......
o ﬂ0705n ............................. ) 756 ........... 184331 .......
. Mmr_moﬁn ............................... 20 ............. 202000 ......
|/|(;TJ'|a|/|H2 ............................... ; 755 ............ 150075 ......
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Kanennapb 10NroBoro pbiHka

Jara CobbiTHe Cy6bekt KommenTapuit

14.11.2006  Cratuctuka CLUA Business Inventories (Sep)

14.11.2006  Bbinnata kynoxa Kpacropnapckuit kpait, 24001 Cymma sbinnat — 49.86 MiH. py6.

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/
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NONTOBON PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

TPYIMA KOMMAHU

Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nupekeobl TK «Pernon»

3Hay. nHpekca, | U3m. nnpekca, |  [lropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB
% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

Otpacnb

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 -3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111937 10

Nroro: 7,92 3 586 416 654 877653 208
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
ABTOGaHIIH * 250 13.00 1.603 23.09.08 1.67 100.00 100.20 100.00 0.00 13.64 13.00

TA3MPOM A4 5000 8.22 1.937 - 10.02.10 1188 2.88 104.10 104.25 104.18 0.03 - 6.88 7.89 64278 176966
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
TA3NPOM A6 5000 6.95 1.752 06.08.09 1000 2.50 100.25 100.32 100.28 -0.08 6.95 6.93 87444 210724

Kamck[on 3 500 13.50 1.960 15.06.07 217 0.57 04.06.09 937 - 99.97 100.00 100.00 0.00 14.18 - 13.50 5025 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
Kokc 01 3000 8.95 2.771 16.07.09 2.38 100.95 101.05 101.03 -0.10 8.85 13134 20210

MKAMUTAJT-1 1500 8.60 1.838 21.08.08 659 1.66 20.08.09 1014 - 99.95 100.20 100.10 0.07 8.71 - 8.59 1001 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
. pyo. nropauus, Atlopauus,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
MKB 02061 1000 10.40 4.416 06.12.07 1.00 04.06.09 99.65 99.90 99.77 0.06 10.90 - 10.42 13617

PXKO-0306n 4000 8.33 3.560 - 02.12.09 1118 2.68 104.00 104.40 103.89 -0.27 - 7.02 8.01 41557 109189
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
PXX[-0606n 10000 7.35 3.564 10.11.10 1461 3.42 101.30 101.40 101.42 -0.08 7.06 7.24 16537 50668

CMAPTC 02 500 14.00 5.255 26.12.06 47 0.13 26.06.07 228 - 99.90 99.95 99.92 0.05 14.79 - 14.01 1409 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
CTWUHuH-01 300 16.00 1.666 03.04.07 0.39 01.04.08 99.90 100.00 99.87 -0.10 16.88 - 16.02

Xne63sn28 75 16.00 2.805 - 07.12.06 27 0.07 99.50 100.65 99.00 -1.50 - 33.23 16.16 0 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : oq)epTe m R 6“pxeso" “
LleHTpTen-4 7000 13.80 3.138 16.11.06 21.08.09 1015 2.36 114.20 114.40 114.09 -0.11 12.09 16544 125222

Akosnesc-1 1000 12.00 0.460 26.10.07 350 0.93 31.10.08 721 - 99.85 100.05 99.99 -0.01 12.36 - 12.00 39995 318258

Nroro : 1373121 5396257

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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NONT0OBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU OﬁﬂMI'aI.IVIﬂMVI
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

BEEEEREEEE

bapwayn 01 13.00 2.030 14.12.06 34 0.09 100.00  100.53  100.50 -0.10 7.70 12.93

Ap06n-05 500 8.25 3.029 30.12.08 781 1.96 99.70 99.95 99.88 0.13 7.87 8.26 1308 0

Nroro : 713882 1392856



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

06bem cAenok,

I'Iuramerme Llena, %
0 0
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

46001 15.620 10.09.2008 1.03 104.90 104.90 104.90 104.90 -0.19

06.02.2036 102.48
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00
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eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

i ) YA AHARHL|IA @H2EP
KpuBble goxoaHocTy
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NONTOBOW PbIHOK

pQFIA@H YA AHARHL|IA @H2EP

KpuBbie goxogHocTy

13 « baHkn n ®uHaHckl a Mocka + 03 10.11.2006
© Xun®ux 061
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

i ) YA AHARHL|IA @H2EP
KpuBbie goxogHocTy
100 4 Aries » EuroBonds = Poccus+Mundun 14.1.2006
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NONTOBOW PbIHOK

pQFM@H YA AHARHL|IA @H2EP

KpuBbie goxogHocTy

. o Tekywast a Henens Hasan  Mecsiu Hasan + lof Hasad 10.11.2006

7,0 4

[JloxoaHocTs (%,rom)
(o2}
o

6,0 g
5,5 T T T T T T T T T T T T 1 ;{f
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0 11,0 12,0 13,0 g
Nopauns (net) =
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.
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