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Dow Jones 12218
PTC 1700
3onoTo, $/0z 620,4
Brent, $/brl 56,8

0,7%
-0,3%
-0,8%

1,8%

0,5%
1,5%
-0,6%
0,8%

Jl1eHeXHbli PbIHOK

OcTatku Ha K/c, MIpA. pyeb. 327,2
Ocratkun Ha a/c, mapa. pyé. 64,8
Canbfo onepauui, Mapa. pyo. -16,5
MIBOR, 1 aeHb 5,76%
MIBOR, 1 Hegens 6,23%
MIBOR, 1 mecsy, 6,10%

6,8
1.1

-0,22%
0,18%
0,12%

17,0
2,5

0,15%
0,26%
0,27%

BantoTHbIA pbIHOK

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

Paclndhposka nocnegHero 3aceganus ®PC, Ha Haw B3rnsg, npenogHecna
MaJio Copnpu30B pbiHKY. [po3By4ano eAMHOLYLIHOE MHEHIE O BbICOKOM YPOB-
He TeKyLLer MHAPNALUY, BbIN BbICKA3aHbl 0XXUJAHUA €€ CHIDKEHUS B 0603pu-
MOW MepCcneKTmBe.

Ha BanOTHbIX PbIHKAX CUTyauus AOCTATOMHO CcTabunbHas. llocne
nepBoOHa4anbHON MOMbITKYA CbirpaTh HAa MOBbILIEHME Aonnapa Ha Forex, Kypc
BEPHY/CS K OTMETKe 3akKpbiTis BTOPHWKA — $1,2825. OcbuumanbHblii Kype
pybns N3MeHUNCs MeHee, YeM Ha Koneiiky. CerogHs 0Xupaem COXpaHeHus
CTaTyC-KBO.

CTaBKM Ha Mex6aHKe COXPaHAKTCSH Ha BbICOKMX YPOBHAX. Buepa
MIACR nogpoc 1o 6,54%. Ha 0TKpbITie TOPrOB CEroAHs CTaBKM «overnight» Ha-
XOAATCA Ha [JOCTATOYHO BbICOKMX YPOBHSAX U COCTaBNAT nopsaka 5,00-6,50%
rOLOBbIX.

IToru aykumoHa no fopasmeLleHnio Aeyx BbinyckoB O®3 He BAOXHO-
BUJSIN UHBECTOPOB; NPEMUA K NMEPBUYHOMY PbIHKY, N0 HALLWUM OLIEHKaM COCTaBU-
nanopagka 5—7 6. . B pesynsrate CHuXeHue HabNt0[aNn0Ch B CErMeHTe Gymar
nepBoro 3LUeroHa.

KommeHtapun OPC CLUA npuBenu K KOppekuun Ha pbiHKe 6a3o0-
BbIX akTuBoB. [oxofgHocTb 10-Tm u 30-T gByxnetHux Gymar nogpocna o
4,61-4,69% co0TBeTCTBEHHO. Ha pbiHKe eBpoobnuraunin PO LeHbl MeHannch
B (hapBaTepe MUPOBbIX TEHAEHLMNIA, BOXOAHOCTb 30-11 NETHEr0 BbINyCKa YBENU-

RUR/USD 26,6509 0,1% -0,3% yunack 80 5,71% rojosbIx.
EUR/USD 1,2813 0,1% 0.7% TexHOHVKOJTb pazmectunach HECKONbKO BbILE HALUNX OLEHOK, Y4TO
Mbl CBA3bIBAEM C HEONAronpuUATHON BHYTPEHHEN KOHBIOHKTYPOW, 1 nonaraem,
PhIHKH KanuTana 4TO HA BTOPUYHOM pPbiHKe Oymara 6y[eT UMEeTb NOTEeHLMan K pocTy.
Mbl oueHMUBaem Npemuto, CIIOXMBLLYIOCA B pesynbrarte [opasmeLLle-
UST2YR 474% -0,03% -0,07% Hus 0®3-46017 n 46020 Ha ypoBHE 5—7 6. N., B CBA3N C Y4eM BbIMYCKN MOTYT
UST5YR 4,56% -0,04% -0,11% ObITb MHTEPECHBIMU NS NOKYMOK.
UST10YR 457% -0,05% -0,13% CerogHs Ha MMBB cocToutcss pasmelleHue 2-ro Bbinycka [MABA
UST30YR 4,66% -0,05% 0,13% 1 [e6toTHOro Bbinycka AtnaHT-M. Mbl OLeHMBaeM CnpaBedsiMBY [0XOM-
LIBOR US 1YR 5,34% 0,04% -0,03% HOCTb K O0cpepTe M rnoraweHnto Ha yposHe 13,0-13,5% un 12,6-12,9%
LIBOR EUR 1YR 3,88% 0,03% 0,00% COOTBETCTBEHHO.
Mupekebl TK <PETUOH»
Regnm OFZ 415,33 0,00% 0,00%
Regnm Muni 112,72 -0,08% 0,07%
Regn Corp 106,85 -0,01% -0,04%
Copepxanue:
BekcenbHble uupexch! MK <«PEMMOH> KOHBIOHKTYpa pblHKa 2-5
Kanenpapb 6
1Mo 7,.87% 0,02% 0,82% Nupekebl MK «Pernon» 7-8
3Mo 8,01% 0,01% 0,26% ITorm Topros obnurauusmm 9-17
6Mo 8,17% 0,01% 031% BeKcenbHbIi PbIHOK 18-20
NG 8,52% 0,00% 0,30% KpuBble JOXOAHOCTH 21-24
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WcToyHuk: bank Poccum, MK «PEMAOH».
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WcTounmk: Reuters, MK «PETAOH».

JKOHOMMWKA

Pacwudposka nocnegHero 3acefanns ®PC CLUA oTpasuna coxpaHatoLwmecs
OMaceHnsi OTHOCUTENTbHO BbICOKOM WHADNALMN. TpakTn4eckn Bce NpeacTaBu-
Tenu Komuteta no OTKpbITbIM PbiHKaM NOATBEPAUAM TOT (DAKT, Y4TO TEKYLLWA
YPOBEHb UHANALNM ABASETCH HENPUEMIEMbIM s MOHEeTapHbIX BnacTeit CLUA.
BmecTe ¢ Tem, Npo3Byyana MbICNb O TOM, YTO B 6auKaliLiee BPems CTeneHb
NHASAUNOHHOTO AABMEHUS MOXET CHU3NTHCA.

Mo Halwmm oueHKam, Ha NpeacTosLem fekabpbckom 3acepanun OPC
CLLIA oCcTaBNT CTaBKM HEN3MEHHbIMI HA TEKYLLIEM YPOBHE, NPK 9TOM BbICOKA Be-
POATHOCTb N3MEHEHNS BEKTOPA KPeAUTHO-AEHEXHON NOMNTUKN HA «HERTpasib-
Hblii». B nepBOM MOyrogun CnefytoLiero roga Mol XAem COKpaLLeHus CTaBok
KaK MUHUMYM Ha 25 6. n.

BANHOTHBIA U AEHEXXHBIA PbIHOK

B cpeny ocuumanbHbli Kype onnapa npakTU4eckn He W3MEHWUscs — pocT
coctasun Bcero 0,39 koneek. Ha Toprax ¢ pacyetamu «3asTpa» Kypc Aonnapa
BbIPOC Ha 2,27 koneikn. 06bem 6UPXKEeBbIX TOProB N0 aMepPUKaHCKOI BantoTe
YBENMYNACS 1 cocTaBun nopsaka $3,2 mapa.

Cpasy nocne nyénukauum pacmgposkm 3acegaHns OPC amepukaH-
CKWIA Jonnap yKpenuncs npoTus espo, 04eBUAHO, pearnpys Ha KOMMeHTapuu
0 COXPAHAOLWMXCA UHAPAAUNOHHBIX puckax. OfHAKO, HA AMOHCKOI ceccun fo-
CTAaTO4HO BGbICTPO pacTepsia BCe CBOU NPUOBPETEHUS, BEPHYBLUNCH HA YPOBEHb
3aKpbITIS BTOPHNUKA — $1,2825.

Y4uTbiBas OTCYTCTBME LMHAMUKA HA MMPOBbLIX BaMOTHbIX PbIHKAX,
CEerofHa Mbl HE 0XWUAaeM CYLLECTBEHHbIX KOJeOaHWA POCCUINCKONA BamntoThl.
lNepBble chenku no nape py6nb/gonnap 3aduMKCUPOBaHbI HA OTMETKe 26,65
py6./00nnap, 4To COOTBETBYET 3HAYEHNI0 BYEpaLLHEro oduuuanbHoro Kypea.

Ha mex6aHKe COXPaHAITCA BbICOKME CTaBKW. Ha 3Toi Hefene ynnarta
ECH oTKpbIBaeT «HaNOroBbIil Ce30H», CNEA0BATENLHO, MOXHO OXUAATH COXpPa-
HEHW OTHOCWUTENbHO BbICOKWUX CTABOK HA MeXO6aHKe Kak MUHUMYM [0 KOHLA
mecsua. InTepecHo OTMETUTB, YTO CXOAHAA CUTYaUuUs HabnLanach U B KOHLE
MPOLUJIOro rofja — CHUXeHWe CTaBOK (POCT JIMKBUAHOCTY) Ha4anoch TOMbKO BO
BTOPOI Aekafe aekabps. OgHoaHeBHbIA MIACR no utoram B4epallHeil TOpro-
BOW Ceccuu NPaKTUYecKU BbIpoC H0 6,54% npoTuB 5,72% rofo0BbIX HAKAHYHE.
Ha OTKpbITUE TOProB CErofHs CTaBKW «overnight» HaxogaTcs Ha LOCTATOYHO
BbICOKMX YPOBHAX 11 COCTaBNAT nopsagka 5,00—6,50% rofosbIx.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyetax B baHke Poccum npakTu4ecku He U3MEHWNIMCb, COCTaBKUB OKONo 394
mMApg. py6., Npu 3TOM canbao onepaunii KOM6aHKOB U baHka Poccun cnoxu-
N10Cb OTpULATENbHBLIM U cOCTaBuno 16,5 mnpg. py6nei.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALIMIA

Toru aykunoHa no fopasmeLLeHnto AByX BbinyckoB OM3 He BLOXHOBUAN WH-
BECTOPOB; NPEMUS K NepPBUYHOMY PbIHKY, N0 HALIWM OLEHKaM COCTaBuna no-
pagka 5—7 6. n. B peaynsrare CHuXeHWe HabM1i04anoch B CermMenTe 6ymar nep-
BOr0 3LLENoHa.

CymMmapHbIii 060pOT BUPXKEBLIX TOPrOB MO KOPMOPATUBHLIM 06/Ura-
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135 umsm B cpefy ysenuyuncs: o6bem Ha MMBB coctasun nopsaka 1,94 mnpa.
130 py6., B PMNC — 5,88 mnpa. py6. Cpean Gymar nepBoro 3lienoHa Hanbonee
Ez CUNbHO nocTpaganu 2-i Bbinyck ®CK EJC (-0,11 n. n., cymmapHblit 060poT co-
15 cTasun nopsgka 660 mnH. py6.), Tpu Beinycka PXK (nagexue coctasuno 0,15,
10 0,02, 0,10 n. n.). Nykoiin ynan Ha 0,14 n. n. B nnoce cmMornm 3akpbiThes Oyma-
105 r Faznpoma Ha ghoHe ny6nnKaumum HenmnoxXo 0TYETHOCTM 3a AEBATb MECALIEB.
100 Bo BTOpOM allenoHe nupepamu cHdKeHus ctanu 6ymarn HOTK-03
Zs (-1,88 n. n., cymmapHblit 060poT — 130 mnH. py6.). O6anraumm PyccHedtn
8 cHu3unuceb Ha 1,03 nm. n. Ha YoHe MHPOpPMALMK O BO3OYKLEHNM YrONOBHbIX
M:(?H M2K$H mgn M:osn u?(?n air ;Bsr alzasr C:H 018‘:{ czet Of(T ;:1 S:I Hgﬂ H103ﬂ REN MPOTME MEHE/LKEPOB PAAA ACHEPHIX KOMMaHui rpynnbl.
06 06 06 06 06 06 06 06 06 06 06 06 06 06 06 06 Ha pbIHKe MyHULMNANbHbIX 06IMraLmnin CyMMapHbIi 61pXxeBoil 060poT
Pocensi30-UST30 CHM3KNCA, coctaBns nopsaka 496 mnH. py6. Ha ocHoBHoOM ceccut @b MMBE
WcroyHmk: Reuters. okono 1,0 mnpa. py6. 8 PTC. B ocHoBHOM nocTpaganu 6ymaru ¢ SJIUHHON fio-

pauuen: Moc.obnactb-6 cHusunack Ha 0,05 n. n.
KommeHtapun OPC CLUA npuBenu K KOppekuun Ha pbiHKe 6a3o0-
—— TeKYWaA —— e Hasa —— Hefens Hasal BbIX akTuBoB. [oxogHocTb 10-Tm u 30-T gByxnetHux Gymar nogpocna fo

496% 4,61-4,69% co0TBETCTBEHHO. Ha pbiHKe eBpoobnuraunin PO LeHbl MeHannch
::‘5’; B (DapBaTepe MUPOBbLIX TEHAEHLMIA, [OXOAHOCTb 30-1 NETHEro BbiNycka yBenu-
41500;, yunack 10 5,71% rofoBbIX.

475% Byepa Ha MMBB cocTosnoch pasmeLlgHne [BYX BbIMYCKOB KOp-
470% nopaTtmeHbIX obnuraunit Ha cymmy 5,0 mnpa. py6. CTaBka nepBoro KynoHa
465% TexHoHWKOJIb 6bima 3admkcmpoBaHa Ha ypoBHe 10,0% roaoBbIX, YTO 9KBU-
4,60%

Ba/IEHTHO 3chchekTuUBHOM foxonHocTu K odpepTe 10,25% rogosbix. Bech 3aiim

ObIN1 pa3meLLeH B Xoae KoHkypca. CtaBka nepBoro kynoHa MTTA 6bina 3admk-

0 2 4 6 8 10 12 14 16 CUpOBaHa Ha ypoBHe 10,6% rofoBbIX, YTO 3KBUBANEHTHO 3(D(DEKTUBHOI OXOA-
nopaus, ner - HOCTU K 0chepTe 10,9% rofoBbIx. Becb 3aiiM 6bin pasMeLLeH B X0fe KOHKypca.
CnoxuBLuasics B pe3ynbrate ayKLUMOHa AOX0AHOCTb K odpepTe Ae6HTHOMO 3aii-

ma TexHOHKOJTb npesbicuna Ha 10 6. N. BEPXHIOK rpaHiALly HALLEro NporHoaa;

MTIA — coBnana ¢ HWKHeli rpaHuLieit Hawmx oueHok. CpeHeB3BELIEHHAs [0-
XO[HOCTb Ha ayKLoHe no gopasmetieHnto 0®3-46017 cnoxunach Ha ypoBHe

4,55%
4,50%

Kpusas foxoanoctn US Treasuries.
NcTounuk: Reuters.

TOP-5 u3m. uenbl 09 3. UcTounuk: MMBB 6,68% rogosbix, 093-46020 — 6,90% rofoBbIX, TEM CaMbIM, NPEBbICHB YPOB-
HI KOHCEHCYC-OLeHOK. OCHOBHOW MPUYMHOI HaM BUAUTCS HeGnaronpusaTHas
Bainyck LTI o CUTYaLMs C TMKBUAHOCTbLIO HA BHYTPEHHEM PbIHKE.
46003 0.29 CeropgHs Ha MMBB coctonTcst pasmelleHue 2-ro Beinycka MABA un
w01 017 T [e610THOrO Bbinycka ATnaHT-M. Mbl OLeHMBaeM CripaBeanvBylo JOXOOHOCTb K
S i ODEDTE Ha YpOBHE 13,0 13.5% 1 12,6 12.9% COOTBETCTBEHHO.
i i B KPaTKOCPONHO MEpCTIEkTHEE COKDALLEHNE TVIKEHAHOCTH, Ha%ano
Tos0s9 T o045 T Ce30Ha YNnatbl HanoroB ABAAOTCA OCHOBHLIMI HEraTUBHbIMU (hakTopamu s
e020 T oz T py6neBoro 4ONroBOro pbiHKa. CTOMT OTMETUTb, YTO CUTYaUMs Ha pbiHke MBK
s e HOBTODSET KATHHY KOHLA DOLLIIOND FORE — PA3KiA POCT CTABOK B KOHLE Tpe-
Tagooe T 047 T Tbero KBapTana, ctabunn3aums B Ha4ane Hos6Ps, CHUXKEHME BO BTOPOII AeKa-
s S 16 1eKa6ps. B CDERHECDOSHOR MEDCTEKTUBE, ChyHAANEHTANSHX DU A7

pocCTa 4OXOAHOCTN Mbl HE BUAUM.
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DAIGH

TOP-5 u3m. uebl MyHuuunanbHble.
WUcToynuk: MMBB

Boinyck W3meHeHue ueHbl, %

KOWWISs o6 s
TeepO6n 05 0.29
om0t s
Tomck.06-2 1.72
HM)Krop06n2682 ...............

TOP-5 n3m.ueHbl KopnopatusHble.
WUctounuk: MMBB

Bbinyck W3meHeHue ueHbl, %

Anagywwknai 1.50

HOTK-03 06. -1.88

TOP-5 u3m. uenbl EBpoo6nuraumu.
WcTounuk: Reuters

Bbinyck WN3meHeHue ueHbl, %

PXO-12A 2.50

asnpom-20 -0.77

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. py6nei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
raileHunio Ha yposHe 8,5% rofoBbIx. ByepaluHme BTOpUYHbIE TOPri No 06nura-
LMAM 3aKpbIIUCh Npu pocTe LieHbl [0 ypoBHA 101,2% rofosbix (3peKTuBHas
noxoaHocts — 8,19% rofoBsbix). TeM He MeHee Mbl CHUTAeM, 4TO «upside» no
LeHe ob6anraumin coxpansieTcs. G y4eToMm (OMHAHCOBOIO MOMOXKEHNS SMUTEHTA,
LOXOJHOCTY MpefblayLlero BbiMycka Mbl OLEHWBAEM CrMpaBefJinBbIil YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
LnM cBefieHnam 6onee 25%). B HacTosLLee BpeMs CLeNKa HaX0AUTCA B CTafum
odhopmneHns. BxoxaeHue B coctas akLMoHepoB EBPP ¢ 0fHOM CTOPOHbI ABNS-
eTCs NMOATBEPXKAEHNEM OMpeLeNleHHOro YPOBHA KOPMOPAaTUBHOMO YNpaBlieHus
1 LOCTUTHYTHIX PE3YNbTATOB [eATeNIbHOCTY 6aHKa, a C APYron — no3BOAUT Cy-
LLIeCTBEHHO PaCcLUMPUTL W YNYYLINTb PECYPCHYH0 6a3Y, 4TO NO3BOMUT YBENUYUTD
macwTabbl 1 3 dekTUBHOCTL AesTenbHocT «CIMYPT» 6aHka. B HacToswiee
BpeMs Ha pblHke obpawlatotcs Bekcens banka «Cnypt». Caenku no rogoBbIM
6ymaram npoxofst Ha yposHe nopsgka 11,4—11,5% rogosbix, 410, N0 Halle-
MYy MHEHUIO, He OTpaXKaeT U3MEHEHUs B OLEHKE PUCKOB 6aHKA, CBA3AHHBIX C
3MEHEHNEeM B COCTaBe akLWOHEPOB U COOTBETCTBEHHO C MOABNEHWEM [ONOSI-
HUTESTbHbIX BO3MOXHOCTEN [nif pa3sutus. Mbl oLeHUBaem CrpaBeanunsyo Lo-
XOQHOCTb OJHOMETHNX Bekcenein Ha yposHe He 6onee 11,0—11,1% rogosbix u
0XU[JAEeM ee JarnbHelillee CHKEHWE B CpefiHe- U JONTOCPO4HON NepCreKkTuBe.
Hawwu pekomengaumm — nokynatb Bekcens AKb «Crnypt».

® 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 ropa), KOTOpbIE C Y4€TOM KPEAWTHOrO PenTUHra 3MUTEHTa U
BbIMyCKa SABMSAITCA SBHO HELOOLIEHEHHbIMW MO0 CPABHEHUK C OCTalIbHbIMK
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4yanucb BTOPUYHbIE GUPXKEBbIE TOPrK no 06/u-
rayuam Yepku3oso,1. Ha aykuuoHe, KOTOPbIA COCTOANCSA 6 WIOHS T. T., 4OXO0[-
HOCTb Bbinycka coctasmna 9,05% rofioBbIX, B TO BPEMS KaK M0 HALIWUM OLiEHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTU C Y4ETOM MPEMUN 3a NepBUYHOE pas3me-
weHne Haxoguncs Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OfHaKo, ¢ y4eToM
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TOP-10 o6opoTb! 0®3. UcTounuk: MMBB MPOM30LLEALIEro ¢ MOMEHTa pa3MelleHns paclunpeHus crnpsga kK 0P3 Ha
20-25 6. n. Mbl OLiEHMBAEM CrMpaBeAVBbLIA YPOBEHb AOXOAHOCTW 06nuravuii
Yepkn3oB0,1 Ha BTOPUYHbLIX TOprax B pasmepe 8,90-8,95% rofossbix, 410 CO-

oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.
“ ® B 0630pe «Toprosbie uaen» 01 13 ntona «BopoHexckas 06-
46017 9907529 NacTb: [OXOAHAS CPeAN PaBHbIX» Mbl PEKOMEHZ0BaNN MOKynath 3-i Bbinyck
020 T 6757808 o6aurauuit BopoHexcKkoii 06n1acTy, OLEHMBAsA NOTEHLMAN CHIDKEHUs cnpaja K
osose 79673 0®3 Ha 15-20 6. n. (4OXOAHOCTL BbIMyCKa COCTaBAANA nopsaaka 8,52% ro-
et 61616 [10BbIX) ¥ POCT LieHbl ¢ 107,2% [0 107,7% 0T HoMMHana. C Toro MOMeHTa fo-
os0ss T g0s42 XOZHOCTb BbIMyCKa CHU3UNAch A0 8,27% rofoBbIX, a LieHa Bblipocna Ao 108%
002 20066 rofoBbIX. BMecTe ¢ Tem, B pesynbTate CHIbKeHMs goxogHoctn O®3 cnpag
e0ts T 2146 BOPOHEXCKOiA 06N1acT! CHU3MACS BCEro Ha 8 6. . C y4eTOM BblLLIECKA3aHHO-
eotsa T 10005 ro, a TakXe pocTa npuBeKaTenbHOCTH cy6henepanbHbIx 06aMraumii Ha hoHe
s0s0 a0 0XMOAHWA POCTa POCCUIACKINX KPEAUTHbIX PEMTUHIOB, Mbl OLEHUBAEM HOBbIN
o025 e YPOBEHb CMPaBeANNBOIl [OXOAHOCTM B pa3mepe nopsaka 8,0—8,10% rogosbix

1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o60poTbl MyHuumnanbHbie.
WcTo4nuk: MVIBb

060por, Tbic. py6.

Mrop44-06 12029 251504
. MOC 06n63 ............................. 23628 ........... 203966 ......
. MOC 06”53 .............................. 9 334 ............ 161062 ......
. Mr0p3906 .............................. 33291 ............ 37500 .......
. Tyn bCKaﬂ . 06ﬂ1 ........................ 791 1 5 ............ 39359 .......
. Caxa(ﬂ KyT) .............................. 74450 ............ 40463 .......
. [/|pK yTCKaﬂ Oﬁn 4 ....................... g 001 ............. 74074 .......
. HDBCM6005 ............................. 23758 ............ 20323 .......
. MarauaH 1 ............................... 21 068 ............ 20043 .......
. ﬂpOﬁﬂOG ............................... 1 8743 ............ 1 9724 .......

TOP-10 o6opoTbl KopnopatusHble.

WcTo4nuk: MMBbB
060por, Tbic. py6.

PyccHedhtb 1 583599 790614
s o G
o 'M'ﬁ%é'bé';ib T e e
T s P
"ﬁh';ib'rjﬁir'kﬁi .............................. e P
g s P
e T e
S S R
"é¥bfﬁﬁé§'di ............................... B e
B s B
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

Kanennapb 10NroBoro pbiHka

Jara CobbiTHe Cy6bekt KommenTapuit

16.11.2006  Cratuctuka CLUA CPI (Oct) -0.3%

16.11.2006  CocTaBneHue cnucka Aepxareneit 06nmrauuii Ans BbINNaTbl KynoHa fipocnasckas 06n., 31004

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/
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NONTOBON PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

TPYIMA KOMMAHU

Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga

16 HosA6psa 2006 ropa 7



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nupekeobl TK «Pernon»

3Hay. nHpekca, | U3m. nnpekca, |  [lropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB
% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

Otpacnb

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 -3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111937 10

Nroro: 7,92 3 586 416 654 877653 208

16 HosA6psa 2006 ropa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
ABTOGaHIIH * 250 13.00 1.781 23.09.08 1.65 99.80 100.20 100.28 0.09 13.45 12.96

la36ank 01 750 11.00 5.304 21.11.06 9 0.02 25.11.08 1 - 99.85 100.00 99.90 -0.15 17.61 - 11.01 11988 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
TA3NPOM A3 10000 8.1 2.578 18.01.07 0.18 100.20 100.30 100.20 0.00 6.98 8.09

Nekutum-01 200 16.80 2.439 - 24.12.06 39 0.1 100.61 100.66 100.47 -0.29 - 12.72 16.72 2290 0

16 HosA6psa 2006 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
Nckutum-02 500 12.50 0.240 07.11.07 0.93 05.11.08 100.01 100.65 100.65 -0.15 12.32 - 12.41 1419

Mupakc 01 1000 11.50 2.678 - 19.08.08 643 1.61 101.00 101.30 101.05 -0.20 - 10.53 11.38 8157 0

16 HosA6psa 2006 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
MUP®uHaHc 1000 9.89 3.821 27.12.06 0.12 27.12.07 99.95 100.12 100.12 0.07 8.84 - 9.87

Pasrynan®1 2000 11.50 1.292 05.04.07 152 0.39 02.10.08 687 - 100.01 100.20 100.04 -0.11 11.64 - 11.49 5052 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
PeHnHc®-01 750 10.40 1.225 01.04.08 1.30 30.03.10 1231 - 98.90 99.95 98.90 -0.50 11.58 - 10.51 49700

CTUHuH-01 300 16.00 1.885 03.04.07 139 0.38 01.04.08 503 - 99.66 100.00 100.00 0.47 16.48 - 16.00 30 0

16 HosA6psa 2006 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

ik, HKL, %
. . Aropauus, Aropauus,
CTpTprasoi 3000 9.60 3.682 25.06.08 1.48 10115 101.37 101.37 013 8.85 9.47 7666 190609

tOTK-03 06. 3500 10.90 1.135 09.10.07 335 0.87 10.10.09 1060 - 102.08 102.24 100.22 -1.88 10.89 - 10.87 44849 86799
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
OTK-04 06. 5000 10.50 1.812 09.12.09 1120 1.65 102.90 103.19 103.05 -0.26 8.44 10.18 61828 47835
fOTamp o BT g _. ............ S S o i e p s e G S o
fOTampGDOZ ................. O T TS e BRI e e i i e PR R G T i

Nroro : 1936398 5540464

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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NONT0OBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU OﬁﬂMI'aI.IVIﬂMVI
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

BEEE BB

bapwayn 01 13.00 2.208 14.12.06 29 0.08 100.00 - 100.40 -0.10 8.05 12.94

Ap06n-06 2000 8.50 0.512 19.04.11 1616 2.92 98.56 98.70 98.65 . 8.15 8.61 18743 19724

Nroro : 496239 1041403




eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

06bem cAenok,

I'Iuramerme Llena, %
0 0
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

27025 12.080 13.06.2007 0.56 100.54 100.54 100.54 100.54 -0.01

05.09.2029
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

16 Hos6ps 2006 rofa 19



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP
KpMBbIe JOX0AHOCTH
- o MyHuuvnanshole a Mocksa + 093 15.11.2006
+ Ka3anb0606
 Kasats0206 o TMexaaotn] # Bonrorp063
06n-1 o & benrop2006
’ﬁ%&ﬁm%%%% o spoon-06  * BERBRER2 P
# BapHayn 01 ke WpKOon31- * Kapenua 1
8,0 - o Vpc0 6n-a61KMp0806ﬂ1 M%‘%ﬁg}ﬁﬁs + Hixrop06n3
* Jluneuk06n4 * Caxa(fkyr)
+ Bonrorp 01
* Kanyx06n
 Yypawms-03 yxeaon Yha-200406 & Tyneck0g 1 « Cavap06n 3
*Benrop2003  » Hoswgepéég,ﬁ > ) # J1en067-306
N < Kpacfpck05 + KOMW 78 06
= 75 pasp + CamapQ6n & Yysauus-05  KOMM 8 06
S + KpacHogKp
= 3 Xaoaposcﬁﬁ 06104
5:-; ’_ﬁ)hln-l&agwﬁgﬂga 10 06 < Aplon- + balukoptbo6
8 To i p3 * JTen067-206
g « BQINEEBGH * Skym-06 06 + Moc.06n.68 >
= + Hoecub 306 + KOMM 68 06 §
7,0 - ?
YA A MIop39-06 4 MTopdd-06 s
+ HAC-1 06 s
+ Yysawms-04 >
6.5 1 & Jluneuy-01 A Mrop#4-94Top3s-o6 :;
+ Moc.o6n.38 E
+ 25060 s
0,0 1,0 2,0 30 40 50 6,0 70 %
Tiopauys (net) =
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBbie JoX0fHOCTH

* baHkn n Gunarebl a Mocksa + 03 15.11.2006
139 & Megseas® 1
& Xundux 061
& MJTK-Oun 01
& Otkpbrrne01
12 4 # 3nekTpoH01
& IR
® PeHimHc®-01
* 'OH”acB)WkE 0136X5PMP'¢ 02
® Macrepb-2
11 4
oMa206 ¢ TKﬁ‘EﬁyﬁﬂmmBq & MK5 0206
# Pycbbank-1e Cllo-6aHk-1
& Tarcponab 3
ooq%ﬁuqa 02
10
= . & MUA-306
g ® XK® baHk-3 2 & Cubakagem3 * MUA-106
R
9_'9’ # Adconior 02
5 94 # Cubakagem1
o
= : # TleTpoKoM62
g & PTK-TIN3 500 PTHIHS 4o © 3eHuT 2060 §
= * PchTaHu;ﬁ Mook EMBE 7’B PycCrana-4 §
 PycCrana-3 B
@ 3eHut 1060 S
8 * BaHCOI0301 3
AXI S
¢ Mockomb * VMnake6-02 & Poccenb 2 KaeD %
* KNTOuHBaHK o AUDKK 206 # [a3npomb 1 ,qu
4 POCBAHK-1 & ADKK 306 0 §
7 & Unnakcs-3® HOMOC 68 5
(=)
g
A Mropd1-06 A Mrop38-06 §
T 40UUL =
+ 95060 M 0 kS
5
61 A MTop47-06 g
 BTb -6 06A Mrop40-06 s
B
A Mrop31-06 s
# BTb - £
&
5 : T T T T T T T ] S
g
0,0 05 1,0 1,5 2,0 25 3,0 35 40 45 §

[opaums (net)
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH

A Aries o EuroBonds = Poccust+MuHduH

10,0
\Mmmﬁ@-op
85 & PV D00
& PBK-09
& PyccCran-15 o MEPP-16
90 * PerkangBiniors-09
' # PyccCran-11
& XKO Bar-08(fubakanemb-09
# PyccCran-10
85 1 ¥ & Anshab-15
* 7-i KUHTMHeHT—(ﬁ AK Bapc-08 q) © HKHX15
& Ky36acPY. # lpomcsb-10
y362c8Y 5 ank-08(1) . o
= * MWS_O?); UTPOHIKC
o | @ Pycclran-
a:' 80 * CMGaKaneME%W
§ Cr ) c y * Ceaepcranh—M‘ﬁﬂm?éﬁ%”"16
= @ PyccCran-07(2 y # Cucrema-
S 15 htagsn, oo _—
= * B51-08
¢ OuHanch-08
& MIM-07
707 & PXKG- b & Buiigatav-11
* Cewaaﬁ% e, © BMockes-13
| -15 .MocKBb
* MMK-08 bt
# Poc6ank-07¢ Cuctema-08 o Bumnenkom-09
# BTb-09 # lasnpomb-15
651 # B.Mocksbi-10 ¢ Anpoca-14
* MTC-08
o vnakcE07 # b.Mocksb-09
sF 1 + Poccenbxo3b-13
# MocHap5-08 " BeMGTRRIE-10
6,0 & THKBP-0P ™ rMKH-09 © BTB-11- @ aanpoli-#£46Ab-13
* AnpocA % 895-97575-15
 la3npom-13(3)
# [a3npom-13(2) —— XT3
55 Y ; ‘ .

14.11.2006

& asnpom-34

m Poccust-28

0,0 2,0 40 6,0
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12,0 14,0

[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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NONTOBOW PbIHOK

pQFlA@H QM(Q/\HQRI—LbIJZI_@ﬁB@p

KpuBble goxoaHocTy
15.11.2006

o Tekywas a HepensHasan © Mecsu Hasan + lof Hasag

75 -

7,0 -

[ToxogHocTb (%,rom)
o
o

6,0 -

5,5 T T T T T T T T T T T T T 1
0,0 1,0 2,0 30 40 50 6,0 7,0 8,0 9,0 10,0 1,0 12,0 13,0
Niopauvs (ner)

[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.
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