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Ony6rnukoBaHHbIe BYepa MakpoakoHOMUYecKue nokasatenu GCLUA He MeHstOT
HaLLero nporHo3sa no AMHaMuUKe CTaBOK: HAa NPeACTOALLEM 3aceaHn NPOLeH-
THbIE CTaBKM GYLyT 0CTaBJeHbl HEU3MEHHbIMU, B MEPBOM MONYrOA4NM Mbl XKOEM
CHVDKEHUS CTABKM PEPUHAHCUPOBAHUSA KaK MUHUMYM Ha 25 6. .

Dow Jones 12 306 0,4% 1,7% Ha Forex cuTyaums He MeHsieTcsi, Bbiweawue uucpbl no GPl u npomnpo-

PTC 1713 0,4% 1,2% M3BOACTBY OKa3anu HE3HA4UTENIbHY MOALEPXKKY aMEpPUKaHCKOW BaslkoTe,

3onoto, $/0z 618,2 -0,6% -2,4% BMNPOYEM, B TEYEHME LHA napa espo/gonnap konebanach B Y3KOM [nanasoHe

Brent, $/brl 59,7 5,0% 6.2% $1,2790-1,2830. OchuunanbHbiil Kypc pyons NpakTUYECKU He W3MEHUNCH —
26,6551 py6./nonnap. CeroaHs Mbl 0XXAaeM, 4T0 KOTUPOBKI Tak »e 6yayT Ko-

| ———— ne6atbCs B Y3KOM AManasoHe.

OcTartku Ha K/c, Mnpa. py6. 3379 0,7 55 CVITyaLl,I/Iﬂ C JIMKBUAHOCTbO NOKA HE MEHAETCA. OcTaTkm Ha KOpCYeTax NPakTu4eckKn

OCTaTKut Ha 4/c, MAA. Pyo. 58,9 03 1,6 He U3MeHunnck 1 coctasunu 397 mnpga. py6. CtaBku «overnight» Ha OTKpbITUE

Canbjo onepawui, Mnpa. py6. -19,6 - TOPros COCTaBNAKT 5,50—6,00% rogoBbIX.

MIBOR, 1 geHb 6,26% 0,32% 0,02%

MIBOR, 1 Heaens 6,35% 0,29% 0,15% B 4yeTBepr Ha pbIHKE KOPNOPATUBHBIX U MyHULMNANbHbIX 06nurauuii Habnganach

MIBOR, 1 mecau 6,30% 0,20% 0,32% KOpPeKLMs nocne A0CTaTO4HO CUIbHOrO NafleHNs KOTUPOBOK B Ha4ane HeLenu.
Cnpocom nonb3oBanuch Hanbonee CUIbLHO NOJeLIeBeBLUNe Bymari nNepBoro

BanioTHbIil PbIHOK LUENOHA C [/TIMHHON flopauuen.

RUR/USD 26,6551 0,0% -0,2% ArpeccuBHble KOMMeHTapun npeaceparens defepanbHoro baHka Yukaro ne-

EUR/USD 1,2799 -0,2% 0.3% PEeYepKHYN MO3UTUBHBIA HACTPON OT HU3KNUX JAHHbLIX N0 UHNALUKN. B pesynb-
Tate goxogHoctb 10-T n 30-Tu gByxneTHUX 6ymar nogpocna o 4,65-4,73%

PhIHKH KanuTana COOTBETCTBEHHO. Ha pbiHKe eBpoobnuraunit PO LeHbl MeHanuch B chapsarepe
MUPOBbIX TEHAEHLWIA, AOXOAHOCTb 30-11 NIETHEro BbINyCcKa yBenm4unacs 10 5,72%

UST2YR 4,74% -0,03% -0,07% rogoBbIX.

UST5YR 4,56% -0,04% -0,11%

UST10YR 4,57% -0,05% -0,13%

UST30YR 4,66% -0,05% -0,13%

LIBOR US 1YR 5,34% 0,04% 0,01%

LIBOR EUR 1YR 3,88% 0,01% -0,02%

Wupekebl K <PETVOH»

Regnm OFZ 415,33 0,00% 0,00%

Regnm Muni 112,72 -0,08% 0,07%

Regn Corp 106,85 -0,01% -0,04%
Copepxanue:

BekcenbHble uupexch! MK <«PEMMOH> KoHbIOHKTYp2 pbiHKa 2-5
Kanenpapb 6

1Mo 7,.87% 0,02% 0,82% Nupekebl MK «Pernon» 7-8

3Mo 8,01% 0,01% 0,26% ITorm Topros obnurauusmm 9-17

6Mo 8,17% 0,01% 031% BeKcenbHbIi PbIHOK 18-20

NG 8,52% 0,00% 0,30% KpuBble JOXOAHOCTH 21-24
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WcTounuk: Federal Reserve, MK «PEMIOH».
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Hpekc notpebutensckux LeH B CLUA B okTa6pe ynan Ha 0,5%, MHAEKC 32 Bbl-
4eTOM BOJIATUNLHOW 3HEPreTUHECKOW M NULLEBOI COCTaBIAOLLMX — BbIPOC Ha
0,1%. B rogoBom ncyncneHnn Temnbl pocta MHAekcos coctasunm 1,3% n 2,8%
COOTBETCTBEHHO. OCHOBHOI BKNad B CHIDKeHUe GPl BHECNIN PE3KO YNaBLUNE LieHb!
Ha 6eH3uH (-11,1%) u ra3 (-7,7%). 06bem NPOMbILLIEHHOrO NPOU3BOACTBA B OK-
TA6pe nokasan oxugaembii poct (+0,2%) nocne JOCTaTOMHO CUNIbHOTO NafeHus
B npenpbiayLwmin meca (-0,6%).

Mo Halwmm oueHKam, Ha NpeacTosLLem fekabpbckom 3acepanun OPC
CLLIA ocTaBMT CTaBKW HEW3MEHHbIMI Ha TEKYLLEM YPOBHE, NMpu 3TOM BbICOKA
BEPOATHOCTb M3MEHEHUS BEKTOPA KPeAUTHO-AEHEXHON NONUTUKI HA «HelTpans-
Hblil». B nepsoM nonyroguu crnepyoLLero rofa Mbl XKaem COKpaLLeHUs CTaBOK
KaK MUHUMYM Ha 25 6. n.

BANHOTHBIA U AEHEXXHBIA PbIHOK

B 4eTBepr odouumanbHbl Kype fonnapa npakTuieckn He USMEHWUCS U COCTaBuN
26,6551 py6./nonnap. Ha Toprax ¢ pac4yeramu «3aBTpa» Kypc fonnapa CHU3ucs
Ha 0,9 koneek. 06beM 6UP>KEBbIX TOPrOB N0 aMePUKAHCKON BanNtoTe CHU3UNCS W
coctasun nopsaka $1,9 mnpg.

Bbiweawwas makposkoHomuyeckas cratuctuka GLUA okasana He3Ha-
4UTeNIbHOE BO3[ENCTBUE HA Napy eBpo/JoNnap — B TeYEHWUE OHA KOTUPOBKM
kone6anuch B AnanasoHe $1,2790-1,2830.

Y4uTbiBas OTCYTCTBME YETKOW OMHAMUKWA HA MUPOBbIX BAIKOTHbIX
PbIHKAX, CErOJHA Mbl HE 0XKI[AEM CYLLECTBEHHbIX KOebaHWii poCcCUiCKon Ba-
noTel. [lepBble cAenku no nape py6nb/gonnap 3adMKCUpPOBaHbl HA OTMETKe
26,69 py6./monnap, 410 Ha 3 KONenKku BoliLLe 0(hMLMANBHOTO Kypca.

Ha mex6aHKe COXPaHAITCA BbICOKME CTaBKW. Ha 3Toi Hefene ynnarta
ECH oTKpbIBaeT «HaNOroBbIil Ce30H», CNEA0BATENLHO, MOXHO OXUAATH COXpPa-
HEHW OTHOCWUTENbHO BbICOKWUX CTABOK HA MeXO6aHKe Kak MUHUMYM [0 KOHLA
mecsua. MIHTepecHO OTMETUTb, Y4TO CXOLHAA CUTyaums HabnoAanach U B KOH-
Lie MPOLLIOro rofia — CHUDKEHUE CTABOK (POCT NUKBULHOCTU) HA4aN0Ch TOSbKO
BO BTOPOIi fekane Aekaobps. OpHopHesHblin MIACR no ntoram ByepatuHeil Top-
roBOM ceccuu cHu3uncs o 5,70% npotue 6,54% rofoBbIx HakaHyHe. CTaBKM
«overnight» Ha OTKpbITME TOProB CHOBA HAXOAATCA HA JOCTATO4HO BbICOKMX
ypoBHAX — 5,50-6,00% rofoBbIX.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyeTax B banke Poccun npakTnyeckn He M3MeHUNMCh, COCTaBUB 0K0mo 397 MIpA.
py6., Npy 3TOM Canbo onepawmnii Kom6aHKOB 1 baHka Poccum cnoxmunock 0Tpu-
LartenbHbIM 1 coctaBuno 19,6 mnpa. py6nen.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALIMIA

B 4yeTBepr Ha pbIHKE KOPNOPATUBHBIX U MyHULMNANbHbIX 06nuraunii Habnganach
KOPPeKLMs nocne A0CTaTO4HO CUIbHOIO NafleHNs KOTUPOBOK B Havane HeLenu.

CymmapHbIii 060p0T BUPXKEBLIX TOPrOB MO KOPNOPATUBHBIM 0BAUraLMAM
HECKOJIbKO CHu3uncs: oo6bem Ha MMBB coctasun nopsgka 1,66 mnpa. py6., B
PMNC — 5,54 mnpa. py6. B nepsom 3LIeN0He KOPPEKLIMS 3aTPOHYNA BCE BbIMYCKM
®CK E3C, B 4yacTHOCTM BTOPOI BbINYCK BbIpoC Ha 0,11 n. n., o6vem B PIIC co-
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McToyHuk: Reuters.

ctaun nopsgka 730 maH. py6. CunbHo noapoc 6-i Beinyck PXKI (+0,55 n. n.,
CyMMapHbIil 060p0T cocTasui nopsaka 133 miH. py6.); N03MTUBHAsA AMHAMNKA
Habnoganack no 6ymaram fasnpoma. Jiugepom pocra BO BTOPOM 3LLENOHE CTan
3-i1 Bbinyck HOTK (+1,87 n.n., cymmapHbIi 060poT 65 MiTH. pyo6.).

Ha pbIHKe MyHULMNaNbHbIX 06IMraLnin CyMMapHbIi 6UpXxeBoin 060poT
yBenu4uncs, coctasus nopsgka 318 miH. py6. Ha ocHosHoi ceccun @b MMBB
n okono 1,97 mnpg. py6. 8 PMNC. Cnpocom Nonb30BanuCh AfNHHbIE BbIMYCKN
MepBoro aenoHa: 5-i sbinyck Moc.o6nactu Bbipoc Ha 0,05 . .

ArpeccusHble KommeHTapuu npegcegarens OefepanbHoro banka Yukaro
nepeyvepkHyNN NO3UTUBHLIM HACTPOWN OT HUSKUX JAHHbIX N0 UHAQNALnUK. B pesyns-
Tarte goxogHoctb 10-T n 30-Tu gByxneTHUX 6ymar nogpocna o 4,65-4,73%
COOTBETCTBEHHO. Ha pbiHKe eBpoobnuraynii PO LieHbl MEHANUCH B (hapBaTepe
MUPOBBIX TEHAEHLWIA, BOXOAHOCTb 30-11 NIETHEro BbINyCKa yBenm4unach A0 5,72%
rOLOBbIX.

Byepa Ha MMBE cocTosnoch pasmelleHne ABYX BbIMyCKOB KOpnopa-
TUBHbIX 06nraunii Ha cymmy 2,0 mnipA. py6. CtaBka nepBoro KynoHa 2-ro Bbi-
nycka MABA 6bina 3acukcuposaHa Ha ypoBHe 12,5% rofioBbIX, 4TO 3KBUBA/EH-
THO adpchekTnBHON foxoaHocTu kK odpepte 13,10% roaosbix. CTaBka coBnana co
CPEAHMM 3Ha4eHMeM Haero nporHo3a. GTaska nepsoro kynoHa AtnaHT-M 6bina
3adoukcmpoBaHa Ha ypoBHe 12,25% rofoBbIX, YTO 9KBUBANEHTHO 30 (DEKTUBHOIA
JoxoaHocTtu K odoepte 12,63% rofoBbIX. YCTaHOBMIEHHAA JOX0AHOCTb COBMana
C HVDKHEN rpaHunLeil Hallero nporHosa.

B KpaTKOCpO4HOWM MepcnekTUBE COKpalleHue NUKBULHOCTU, Hadano
Ce30Ha ynnarbl HANOrOB ABMAKTCA OCHOBHbIMU HEraTUBHbIMU (PpakTopamu AN
pybneBoro A0AroBoro pbiHka. CTOUT OTMETWTb, Y4TO CUTyauust Ha pbiHke MBK
MOBTOPSET KAPTUHY KOHLA NPOLUNOro roja — Peskuin pocT CTaBOK B KOHLIE TPe-
Tbero KBapTana, CTabunnsauns B Hayane Hos6ps, CHIKEHUE BO BTOPON JeKane
Lekabps. B cpeHeCcpoYHOIl nepcnekTuee, (PyHAAMEHTabHbIX MPUHUH A1 pocTa
LOXOJHOCTU Mbl HE BULNM.
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TOP-5 u3m. uenbi 003. UcTounuk: MMBB

Bbinyck W3meHeHue LeHbl, %
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TOP-5 uam.uenbl KopnopatusHble.
Neroynnk: MMBB

Bbinyck W3meneHue yeubl, %

HOTK-03 06. 1.87

EBpocepsuc -5.07

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. py6nei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
raileHunio Ha yposHe 8,5% rofoBbIx. ByepaluHme BTOpUYHbIE TOPri No 06nura-
LMAM 3aKpbIIUCh Npu pocTe LieHbl [0 ypoBHA 101,2% rofosbix (3peKTuBHas
noxoaHocts — 8,19% rofoBsbix). TeM He MeHee Mbl CHUTAeM, 4TO «upside» no
LeHe ob6anraumin coxpansieTcs. G y4eToMm (OMHAHCOBOIO MOMOXKEHNS SMUTEHTA,
LOXOJHOCTY MpefblayLlero BbiMycka Mbl OLEHWBAEM CrMpaBefJinBbIil YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
LnM cBefieHnam 6onee 25%). B HacTosLLee BpeMs CLeNKa HaX0AUTCA B CTafum
odhopmneHns. BxoxaeHue B coctas akLMoHepoB EBPP ¢ 0fHOM CTOPOHbI ABNS-
eTCs NMOATBEPXKAEHNEM OMpeLeNleHHOro YPOBHA KOPMOPAaTUBHOMO YNpaBlieHus
1 LOCTUTHYTHIX PE3YNbTATOB [eATeNIbHOCTY 6aHKa, a C APYron — no3BOAUT Cy-
LLIeCTBEHHO PaCcLUMPUTL W YNYYLINTb PECYPCHYH0 6a3Y, 4TO NO3BOMUT YBENUYUTD
macwTabbl 1 3 dekTUBHOCTL AesTenbHocT «CIMYPT» 6aHka. B HacToswiee
BpeMs Ha pblHke obpawlatotcs Bekcens banka «Cnypt». Caenku no rogoBbIM
6ymaram npoxofst Ha yposHe nopsgka 11,4—11,5% rogosbix, 410, N0 Halle-
MYy MHEHUIO, He OTpaXKaeT U3MEHEHUs B OLEHKE PUCKOB 6aHKA, CBA3AHHBIX C
3MEHEHNEeM B COCTaBe akLWOHEPOB U COOTBETCTBEHHO C MOABNEHWEM [ONOSI-
HUTESTbHbIX BO3MOXHOCTEN [nif pa3sutus. Mbl oLeHUBaem CrpaBeanunsyo Lo-
XOQHOCTb OJHOMETHNX Bekcenein Ha yposHe He 6onee 11,0—11,1% rogosbix u
0XU[JAEeM ee JarnbHelillee CHKEHWE B CpefiHe- U JONTOCPO4HON NepCreKkTuBe.
Hawwu pekomengaumm — nokynatb Bekcens AKb «Crnypt».

® 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 ropa), KOTOpbIE C Y4€TOM KPEAWTHOrO PenTUHra 3MUTEHTa U
BbIMyCKa SABMSAITCA SBHO HELOOLIEHEHHbIMW MO0 CPABHEHUK C OCTalIbHbIMK
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4yanucb BTOPUYHbIE GUPXKEBbIE TOPrK no 06/u-
rayuam Yepku3oso,1. Ha aykuuoHe, KOTOPbIA COCTOANCSA 6 WIOHS T. T., 4OXO0[-
HOCTb Bbinycka coctasmna 9,05% rofioBbIX, B TO BPEMS KaK M0 HALIWUM OLiEHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTU C Y4ETOM MPEMUN 3a NepBUYHOE pas3me-
weHne Haxoguncs Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OfHaKo, ¢ y4eToM
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TOP-5 u3m. uenb! EBpoo6nuraumu.

WcTounuk: Reuters

Bbinyck W3meHeHue ueHbl, %

PyccCran-10 6.24
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TOP-10 o6opoTbl 0P3. UcTounuk: MMBB

060porT, Tbic. py6.

104874

TOP-10 o60poTbl MyHuumnanbHbie.
WeTounuk: MMBB

Mrop44-06

Hoscun6 206

060por, Tbic. py6.

MPOM30LLEALIEro ¢ MOMEHTa pa3MelleHns paclunpeHus crnpsga kK 0P3 Ha
20-25 6. n. Mbl OLiEHMBAEM CrMpaBeAVBbLIA YPOBEHb AOXOAHOCTW 06nuravuii
Yepkn3oBo,1 Ha BTOPKUYHbIX Toprax B paamepe 8,90—8,95% rofoBbIx, 4TO CO-
oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.

® B 0630pe «Toprosble ngen» ot 13 ntons «BopoHexckas 06-
NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHAO0BANM MOKYnath 3-M BbIMYCK
o6nuraumnii BopoHexxckoin 06nacTu, oLeHMBas NOTEHLMan CHKEHNS Cnpaja K
0®3 Ha 15-20 6. n. (LOXOAHOCTbL BbIMyCKa cocTaBnsna nopsaka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% [0 107,7% ot HomuHana. G Toro MomeHTa fo-
XOJHOCTb BbINycKa CHWU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxogHoctn OD3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbiLLECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XNOaHUin pocTa POCCUMACKNUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHUBAEM HOBBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctu B pa3mepe nopsaka 8,0—8,10% roposbix
1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o6opoTbi KopnopatusHble.
WcToynuk: MMBB

06opor, Tbic. py6.
®CK E3C-02 125 729850
. rm;poorm ............................. 52030 ........... 359959 ......
. cDCK Ea 003 ............................ 211 15 ........... 271477 ......
. PyccH emm ............................. 71872 ........... 201387 ......
. MocaHe pr02 .............................. 8 221 ............ 234308 ......
. I'asn po ME 1 ............................... 1 832 ............ 237420 ......
A|/|)KK83971 ............ 228350 ......
. |/|PKVT0306 ........................... 154349 ........... 51 535 .......
. P>K,£|0706n .............................. 5 430 ............ 194520 ......
|'A3|'|POM A4 ............................ 11125 ........... 166637 ......

17 HosA6ps 2006 ropa



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

Kanennapb 10NroBoro pbiHka

Jara CobbiTHe Cy6bekt KommenTapuit

17.11.2006  Cratuctuka CLUA Housing Stars (Oct) 1700K

17.11.2006  Bbinnarta KynoHa v noraiiexue fipocnasckas 061., 34003 Cymma Bbinnat — 1060.171 mnH. py6.

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/
17 Hos6pa 2006 ropa 6




NONTOBON PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

TPYIMA KOMMAHU

Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga

17 HosA6ps 2006 ropa 7



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nupekeobl TK «Pernon»

3Hay. nHpekca, | U3m. nnpekca, |  [lropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB
% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

Otpacnb

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 -3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111937 10

Nroro: 7,92 3 586 416 654 877653 208

17 HosA6ps 2006 ropa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
ABTOGaHIIH * 250 13.00 1.816 23.09.08 1.65 100.20 100.20 -0.08 13.50 12.97

lasnpomb 1 5000 7.10 2.042 - 27.01.11 1533 3.63 98.78 99.14 99.00 0.07 - 7.51 717 1832 237420

17 HosA6ps 2006 ropa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
TA3®uH 01 5000 8.49 2.163 12.02.08 1.18 08.02.11 1545 - 99.96 100.00 100.00 -0.01 8.49 3267 160000

Koke 01 3000 8.95 2.918 - 16.07.09 973 2.36 100.76 101.00 100.90 -0.10 - 8.74 8.87 19171 0

17 HosA6ps 2006 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
KOMEWKA 01 1200 9.75 1.549 19.12.06 0.09 17.06.08 100.15 100.35 100.17 -0.03 9.73 15025

MoHeTka®-1 1000 10.70 0.000 16.11.07 368 0.97 14.05.09 910 - - - 99.80 0.00 11.22 - 10.72 710 29910

17 Hos6ps 2006 roga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
Moco6nraai 1000 10.75 4.329 21.12.08 1.09 102.00 102.15 102.13 -0.02 10.52 30645

Pasrynan®1 2000 11.50 1.323 05.04.07 151 0.38 02.10.08 686 - 100.00 100.20 100.13 0.09 11.38 - 11.48 13541 0

17 HosA6ps 2006 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MAH, py6 HKJ, %
. pyo. nropauus, Atlopauus,
AT m Ade mmm““ : uq)epTe m R 6“pxesou “
PECTOPAHC3 1000 11.00 5.033 01.12.06 0.04 26.11.10 1471 - 100.00 100.10 99.99 -0.06 11.27 - 11.00 9799

CY-155 106 1500 10.50 1.410 - 30.03.07 134 0.36 99.95 100.05 100.00 -0.05 - 10.89 10.50 52 0

17 HosA6ps 2006 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
Tanocto®-1 1000 10.00 1.890 07.09.07 0.78 06.03.09 99.75 100.25 99.85 -0.15 10.42 - 10.01 19969

t0TK-02 06. 1500 10.50 2.848 - 07.02.07 83 0.23 100.04 100.55 100.40 -0.10 - 8.75 10.45 13051 0

17 HosA6ps 2006 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxeso" “
FOTK-03 06. 3500 10.90 1.165 09.10.07 0.87 10.10.09 1059 102.12 102.16 102.09 1.87 10.67 9732 56136

1000 10.40 1.852 13.03.07 120 0.32

10.45 - 10.39 3 0
Nroro : 1658911 5337732

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
17 Hosi6ps 2006 roga 15




WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU oﬁnuraumlmu
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

BEEEEREEEE

bawkopt406 8.02 1.385 13.09.07 301 0.81 100.90 0.00 6.98 7.95

Ap06n-06 2000 8.50 0.536 19.04.11 1615 2.92 98.56 98.75 98.72 0.07 8.12 8.61 987

(o2} =)

Nroro : 317877 175021

17 HosA6ps 2006 ropa 16



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

06bem cAenok,

I'Iuramerme Llena, %
0 0
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

27025 12.270 13.06.2007 0.56 100.46 100.50 100.46 100.48 -0.05

17 HosA6ps 2006 ropa 17



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00

17 Hos6pa 2006 ropa 18



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

17 Hos6pa 2006 roga 19



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R

17 HosA6ps 2006 ropa 20



rPYIMMA KOMMAHUN

DAIGH

KpuBbie JoxoHOCTH

NONTOBOW PbIHOK

EMEAHARHL|IA AP
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# Kpacspck05® Boporex062 # J1en06n-306
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[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBbie JoxoHOCTH
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DAIGH

rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

KpuBbie JoxoHOCTH
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NONTOBOW PbIHOK

pQFlA@H QM(Q/\HQRI—LbIJZI_@ﬁB@p

KpuBble goxoaHocTy
16.11.2006

o Tekywas a HepensHasan © Mecsu Hasan + o Hasaf

75 7

7,0 -

[ToxogHocTs (%, ron)
o
o

6,0 -
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
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CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.
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