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Byepa Ha (poHE OTCYTCTBMS 3HAYMMON MAKPOIKOHOMMWUYECKOW CTATUCTUKM
1 HU3KOW aKTUBHOCTU B NpefBepuu AHA brarofapeHns Kypc aMepuKaHcKom Ba-
NOTbI Konebancs B yakom guanasdoe 1,2800-1,2830 EUR/USD. OcpuumanbHblit
Kypc pyons Bbipoc Bcero Ha 1,46 konerikn. CerogHs ¢ yTpa BnepBble 3a N0OC-
nefiHWe Hefenu HabnaaeTcs HEKOTOPOE CHUDKEHWE CTaBOK Ha Mex6aHke —

Dow Jones 12317 -0,2% 1,5% 4,00-5,25% ronoBsbIx. Bo3M0OXHO xyzLuee no3aau.
PTC 1677 0,7% -1,6%
3onoto, $/0z 622,2 0,1% -0,5% Bo BTOpHWK B MepBOI NMOMOBUHE AHA HAGMOAN0Ch CHUKEHWE G0NbLUMHCTBA
Brent, $/brl 57,6 0,6% 3,2% LNMHHBIX BbINYCKOB KOPMOPATUBHBIX M MYHALMUNANBHLIX 06nuraumni. MpuyuHa
BCE Ta e — BbICOKME CTaBKN HA MeX0aHKe. B KoHLe ceccuu Ha ¢poHe npunas-
JIeHEXHbIi PbIHOK LUMX CTaBOK HA MeXOaHKe 4acTb BbIMyCKOB Hallna B ce6e Cunbl Ans KOppek-
LK, YTO BMNPOYEM, HE MO3BOSIUMO PbIHKY 3aKPbITHCA B MONOXUTENIbHOW 30HE.
OcTaTKut Ha K/c, MApA. py6. 312,6 227 78 [ATOroBbIl Cpe3 Cnoxmcs BecbMa NpoTMBOPEYMBLIM. CerofHs Ha oHe ynyy-
OcTaTku Ha g/c, MApA. py6. 60,7 4,0 -3,0 LUMBLUEICA MUKBUOHOCTN Mbl 0XKIULAEM pocTa, B nNepByt 04epenb, no 6y|v|araM
Canbz0 onepauuii, MApA. py6. 95 - NepBoro 3LUerioHa Co CpefHen n ANUHHON AKpaLmnsMi.
MIBOR, 1 fieHs 6,06% 0,23% 0,08%
MIBOR, 1 Hegens 6,33% 0,13% 0,28% AKTUBHOCTb TOProB HA PbiHKE 6A30BbIX aKTUBOB B MpeBepuy npa3aHoBaHMs
MIBOR, 1 mecsiiy 6,24% 0,01% 0,26% [HS bnarogapeHns cnoxunacb 4oCTaTtoqHO HU3KoiA. JoxogHoctb 10-Tn n 30-
TN OBYXNETHUX 6ymar npakTu4ecku He u3meHunach 1 coctasuna 4,58-4,68%
BanioTHbIil PbIHOK COOTBETCTBEHHO. Ha pbiHKe espoobnuraunii P® LeHbl Tak Xe npakTuyec-
KW He MeHAnuch, [oXoLHOCTb 30-4 NETHero BbiMycka COCTaBuna nopsaka
RUR/USD 26,6402 -0,2% 0,1% 5,73% rofioBbIX.
EUR/USD 1,2813 -0,1% -0,2%
CerogHs Ha MMBB cocToutcs pasmelleHue ae6rTHOro Bbinycka M.Bugeo
PhIHKH KanuTana o6bemom 2,0 mnpA. py6. Mbl OLgHMBaeM CTaBKY NepBOro KynoHa Ha ypoBHe
9,75-10,25% rofoBbIX, 4T0 COOTBETBYET 3(D(DEKTUBHOI JOXOAHOCTU K 0dpepTe
UST2YR 478% 0,01% 0,03% 10,00-10,51%. He ucknto4eHo, 410 Ha (DOHE HEKOTOPOrO Yy4LLIeHUs IMKBUA-
UST5YR 4,60% 0,00% 0,00% HOCTW, UTOTOBAs AOXOAHOCTb MOXET CNOXUTLCA BNKE K HUXHAM MPOrHO3-
UST10YR 4,60% 0,00% -0,03% HbIM rpaHuLamM. PekoMeHaaLms — NpUHUMATh YHacTue B ayKLUOHE.
UST30YR 4,68% -0,01% -0,05%
LIBOR US 1YR 5,30% -0,05% 0,00%
LIBOR EUR 1YR 3,85% -0,04% 0,00%
Mupekebl TK <PETUOH»
Regnm OFZ 415,33 0,00% 0,00%
Regnm Muni 112,72 -0,08% 0,07%
Regn Corp 106,85 -0,01% -0,04%
Copepxanue:
BekcenbHble uupexch! MK <«PEMMOH> KoHbIOHKTYp2 pbiHKa 2-5
Kanenpapb 6
1Mo 7,.87% 0,02% 0,82% Nupekebl MK «Pernon» 7-8
3Mo 8,01% 0,01% 0,26% ITorm Topros obnurauusmm 9-16
6Mo 8,17% 0,01% 031% BeKcenbHbIi PbIHOK 17-19
1¥r 8,52% 0,00% 0,30% KpuBble LOXOLHOCTU 20-23
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Ocrarku Ha K/c n p/c, Mnpa. py6.
McToyHuk: bank Poccuu, MK «PEFAOH».
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WcTounmk: bark Poccuu, TK «PETVIOH>.
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McTounuk: Reuters, FK «PETOH».

eWaAHARHL|IA ®H2EP

BANHOTHbIA U AEHEXXHDBIA PbIHOK

Bo BTOpHUK odhuumanbHblil Kype fonnapa Boipoc Ha 1,46 KoMerku u cocTasun
26,6548 py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Joapa Bbipoc
Ha 1,89 koneliku. 06bem BUPXKEBLIX TOPTOB MO AMEPUKAHCKON BatOTe NPaKTn-
4eckn He U3MeHuUncs 1 coctasun okono $1,7mnpp. Ha Forex napa espo/monnap
BECb BYepalLHMIA IeHb Konebanack Ha oTMeTKax $1,2800-1,2830.

Ha mex6aHke BYepa HabMt0Aanoch He3HaYMTENbHOE MOHIKEHNE CTa-
BOK. OpnHopHeBHbIi MIACR no utoram npoLueaLlen TOproBon Ceccun CHU3NAM-
¢ [0 5,63% npoTuB 6,49% rogoBbiX HakaHyHe. CerofHs Ha OTKPbITUN TOProB
cTaBku «overnight» NOHU3UIUCL — HaxopaTcs Ha yposHe 4,00-5,25% ro-
[0BbIX. GerofHs CyMMapHble 0CTaTKW HAa KOPPECMOHAEHTCKNX U Aen03UTHbIX
cyetax B banke Poccuu Bbipocnu, coctasus okosio 408 mnpg. py6., npu 3ToM
canbo onepauuii KOM6aHKOB 1 baHka Poccum CrnoXunoch nosioXXNUTeSTbHbIM
cocrtasuno 9,5 mnpa. pyénei.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

Bo BTOpHWK B MepBOI NMOMOBUHE AHA HAGMOAN0Ch CHUKEHWE G0NbLUMHCTBA
LNNHHBIX BbIMYCKOB KOPMOPATUBHbIX N MyHULMNANbHBIX 06aurauunii. MpuynHa
BCE Ta e — BbICOKME CTaBKN HA MeX0aHKe. B KoHLe ceccuu Ha (poHe npunas-
LUMX CTaBOK HA MEXOaHKe 4acTb BbIMyCKOB HaLUna B ce6e Cunbl Ans KOppek-
LK, YTO BMNPOYEM, HE MO3BOSIUMO PbIHKY 3aKPbITHCA B MONOXUTENIbHOW 30HE.
[ATOroBbIl Cpe3 Cnoxmncs BecbMa NpoTMBOPEYMBLIM. CerofHs Ha oHe ynyy-
LUMBLUEIACS NIMKBUAHOCTU Mbl 0XXMAAEM POCTA, B MEPBYI0 04epelb, no bymaram
MepBOro 3LUeNnoHa Co CPpeaHei 1 ANVHHON gropauusmu.

CymMmapHbIii 060p0OT GUPXKEBLIX TOPrOB MO KOPMOPATUBHbIM 06111~
raumsam npakTu4eckn He nameHuncs: o6opot Ha MMBB coctasun nopsaka
1,15 mnpa. py6., B PTIC — 5,46 mnpa. py6. B nepBom 3luenoHe Habntoganach
KOppeKLums no 60/bLIKHCTBY BbINYCKOB C ANHHOI gtopaumnei. DCK EIC-2 BbI-
poc Ha 0,09 n. n., o6opot B PIC cocTtaBun nopsaka 52 miH. py6. 7-i Bbinyck
P>XXI nogpoc Ha 0,05 n. 1. Ha He3Ha4UTENIbHOM 06beMe — 0Kono 10 MIH. py6.
B PIIC. BmecTte ¢ Tem, yacTb 6ymar nepBOro 3LiefioHa 3aKpbinuch B 0TpULIA-
TenbHoW obnactu: PXXKJ-6 ynan Ha 0,07 n. n., o6bem Ha MMBB — 12 mnH.
py6., 7-i1 Bbinyck AVDKK cHuauncs Ha 0,14 n.n., cymmMapHbIi 060p0T NpeBbICcun
120 mnH. py6. Jlngepom pocTa BO BTOPOM 3lUenoHe ctan 1-it Bbinyck 6aHka
KNT-®unanc — nmoc 1,24 n. n., o6opot B PMNC 60nee 120 mnH. py6. Cpeaun
ayTcaiiepoB MOXXHO OTMETUTb 2-i Bbinyck CAHOCa: -2,61 n. n.

Ha pbIHKe MyHULUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
poT Ha MMBB cHu3uncs, coctasus nopagka 267 MiH. py6., B T0 BpeMs Kak
o6opot B PINC nogpoc fo 1,27 mnpa. py6. 5-it n 6-it Beinyckn Moc.o6nactu
3aKpbINUCch B oTpuuarenbHon 3oHe: -0,09 n -0,01 n. n. Jlngepom pocta cran
5-it Bbinyck KOMMW: 4,62 n. n. n 2-it Bbinyck Camapckoii o6nactu: 1,49 n. n.
PocT npomcxoann Ha HU3KMX 06bemax.

AKTUBHOCTb TOProB Ha pbiHKe 6a30BbIX aKTUBOB B MPeABEpUM npas-
[HOBaHMA OHA bnarojapeHns cnoxuniacb A0CTATOYHO HU3KOW. [JOXOOHOCTb
10-t v 30-T1 ABYXneTHUX Gymar npakTUHeCKW He W3MEHUNachb W CocTaBuna
4,58-4,68% Cc0O0TBETCTBEHHO. Ha pbiHKe eBpoobnuraumii PO LeHbl TakK Xe
NPaKTUHECKN HEe MEHANUCh, JOX0AHOCTb 30-1 NIETHEro BbiMycKa COCTaBMna no-
pagka 5,73% rofoBbIX.

22 Hos6ps 2006 roaa



NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

9 TPYIMA KOMMAHU

16 26 6 16 26 5 15 25 4 14 24 4 14 24 3 13
MIOH WIOH WION WION WION @M @Br @AM CEH CeH CBH OKT OKT OKT HOA HOA
06 06 06 06 06 06 06 06 06 06 06 06 06 06 06 06

Poccna30-UST30
McToyHuk: Reuters.
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VcToyHuk: Reuters.

TOP-5 u3m. uenbl 003. UcToynuk: MMBB

Bobinyck W3meHeHue ueHbl, %

CerogHs Ha MMBbB coctomTCs pasmellyeHne [e6OTHOrO BbIMycka
M.Bugeo o6vemom 2,0 mnpg. py6. Mol oLeHMBaeM CTaBKYy MepBOro KynoHa
Ha ypoBHe 9,75—10,25% rofoBbIx, 4TO COOTBETBYET 3 (DEKTUBHOI OXOLHOCTM
K ogpepte 10,00—-10,51%. He ncko4eHo, 4T0 Ha hOHE HEKOTOPOro Yny4lle-
HUS IMKBUAHOCTW, UTOr0Bas JOXOAHOCTb MOXET CIIOXKUTHCA BJIKE K HUXKHUM
MPOrHO3HbIM rpaHuLamM. PeKkoMeHaLmsa — NPUHUMATL YHacTie B ayKLUOHE.

B KpaTKOCpO4HOW NepcnekTMBe COKpalleHWe NUKBUAHOCTM, HaYano
Ce30Ha ynnaTtbl HaNoOros ABNSAITCA OCHOBHbIMU HEraTUBHbIMU (hakTopamu ans
py6nesoro fonroBoro pbiHKa. CTOMT OTMETUTD, YTO CUTyauus Ha pbiike MBK
NOBTOPSAET KapTHUHY KOHLA NPOLUNOro rofia — pe3Kuil PocT CTaBOK B KOHLE Tpe-
TbEro KBapTana, ctabunu3auus B Ha4ane Ho6PSA, CHUXEHWE BO BTOPON feKa-
Ae fekabps. B cpegHecpo4Hoi nepcnekTuse, hyHAAMEHTANbHbIX MPUYUH ANs
pocTa OXOJHOCTH Mbl HE BUAUM.
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DAIGH

TOP-5 n3m. ueHbl MyHuuunanbHble.
WcToynuk: MMBbB

Bbinyck W3meHeHue ueHbl, %

KOMW 58 06 4.62

bawwkopt406 -5.90

TOP-5 u3am.uenbl KopnopatusHble.
WcTo4nuk: MMBb

Bbinyck W3meHeHue LeHbl, %

KT®uHbaHk 1.24

CAHOC-0206 -2.61

TOP-5 u3m. uenbl EBpoo6nuraumu.
WcTounuk: Reuters

Bbinyck WN3meHeHue ueHbl, %

Awmren-07 0.75

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. pyénei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
rawleHunio Ha yposHe 8,5% rofoBbIx. BuepallHue BTOPUYHbIE TOPrKM No 06U-
rauusam 3aKpbinch npu pocTe LeHsl Jo ypoBHa 101,2% rofosbix (3¢peKTus-
Has JOX0AHOCTb — 8,19% rofoBbIx). TeM He MEHee Mbl CYUTaeM, 4TO «upside»
no LieHe ob6nuraumin coxpansercs. C y4eTom OMHAHCOBOTO NOOXEHNS AMUTEH-
T, JOXOAHOCTY NpPefblAyLLero Bbinycka Mbl OLLEHUBAEM CMPaBELINBbIA YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
Wwum ceefeHnam 6onee 25%). B HacTosLlee BpeMs cLenka HaxoauTca B CTa-
Iun odoopmneHns. BxoxaeHue B coctaB akLuoHepoB EBEPP ¢ 0fiHOI CTOPOHbI
ABNAETCA MOATBEPXKAEHWEM OMNPefesieHHOro YpoBHA KOPMOpPaTUBHOMO ynpas-
NIeHUs 1 JOCTUrHYTbIX Pe3yNbTaToB [edTeNbHOCTU 6aHKa, a ¢ Apyron — nos-
BOJIUT CYLLECTBEHHO PaCLUMPUTL U YNy4lINUTb PECYPCHYHO 6asy, 4TO MO3BOMUT
YBEJINYUTb MacLiTabbl 1 3DHeKTUBHOCTb AeAaTenbHOCTM «GIYPT» 6aHka. B Ha-
CTOsILLIEe BPEMS Ha pbiHKe o6pallatTcs Bekcens baHka «Cnypt». Coenku no
rofoBbIM Gymaram npoxofsat Ha yposHe nopagka 11,4—-11,5% rogosbix, 4T0,
MO HaLLeMy MHEHIO, HE OTPXXAET U3MEHEHUS B OLIEHKE PUCKOB 6AHKA, CBA3AHHbIX
C U3MEHEHIEM B COCTaBE aKLIMOHEPOB U COOTBETCTBEHHO C MOSBMIEHUEM [OMOI-
HUTESTbHbIX BO3MOXHOCTEN [nif pa3sutus. Mbl oLeHUBaem CrpaBeanunsyo Lo-
XO[HOCTb OJHOMETHNX Bekceneil Ha yposHe He 6onee 11,0—11,1% rogosbix u
0XU[JAEeM ee JarnbHelillee CHKEHWE B CpefiHe- U JONTOCPO4HON NepCreKkTuBe.
Hawwu pekomengaumm — nokynatb Bekcens AKb «Crnypt».

® 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 rofa), KOTOpble C Y4€TOM KPELUTHOrO PErTUHra 3MUTEHTa
1 BbIMyCKa ABNAKTCA SBHO HEAOOLEHEHHbIMU M0 CPABHEHUID C OCTASIbHbIMM
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4yanucb BTOPUYHbIE GUPXKEBbIE TOPrK no 06/u-
rayuam Yepku3oso,1. Ha aykuuoHe, KOTOPbIA COCTOANCSA 6 WIOHS T. T., 4OXO0[-
HOCTb Bbinycka coctasmna 9,05% rofioBbIX, B TO BPEMS KaK M0 HALIWUM OLiEHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTU C Y4ETOM MPEMUN 3a NepBUYHOE pas3me-
weHne Haxoguncs Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OfHaKo, ¢ y4eToM
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TOP-10 060poTbi 0d3. UcTounuk: MMBB NPOM30LLEALLIEro C MOMEHTA pasMelleHns paclumpedns cnp3ga Kk 093 Ha
20-25 6. n. Mbl OLiEHMBAEM CrMpaBeAVBbLIA YPOBEHb AOXOAHOCTW 06nuravuii
Yepkn3oBo,1 Ha BTOPKUYHbIX Toprax B paamepe 8,90—8,95% rofoBbIx, 4TO CO-
oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.
“ ° B 0630pe «Toprosble ueun» o1 13 utons «BopoHexckas 06-
25059 359021 NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHAO0BANM MOKYnath 3-M BbIMYCK

o6nuraumnii BopoHexxckoin 06nacTu, oLeHMBas NOTEHLMan CHKEHNS Cnpaja K
0®3 Ha 15-20 6. n. (LOXOAHOCTbL BbIMyCKa cocTaBnsna nopsaka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% fo 107,7% ot HomuHana. G Toro MomMeHTa fo-
XO[HOCTb BbINycKa CHuU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxogHoctn OD3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbiLLECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XNOaHUin pocTa POCCUMACKNUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHUBAEM HOBBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctu B pa3mepe nopsaka 8,0—8,10% roposbix
1 noBbIwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

169317

TOP-10 o60poTbl MyHuumnanbHbie.
WcTo4nuk: MVIBb

060por, Tbic. py6.

Mrop44-06 22928 369750
. Mr0p3906 .............................. 38809 ........... 256764 ......
Mocoﬁnngs ............ 220433 ......
. CamapCKaﬂ 05n 3 ...................... 20335 ........... 105444 ......
Mocoﬁnﬁg .............................. 9 159 ............. 91254 .......
. ﬂKyT 03 95 ............................... 3 205 ............. 60343 .......
. Hmmeropoﬁn 3 ......................... 3 281 ............. 50635 .......
|V||'0p3106 ............................... 2 350 ............. 43970 .......
HDBCM6005254 ............. 43660 .......
MarauaH1 ............................... 31210 ............... 0 ..........

TOP-10 o6opoTbl KopnopatusHble.
WcToynuk: MMBB

060por, Tbic. py6.

TuppoOrk-1 13194 769474
. ueHTpTen4 ............................. 33332 ........... 346935 ......
. }0TK 04 05 ............................. 31 469 ........... 235307 ......
. ueHTpTen eKOM 5 .......................... 33 ............. 25 00 33 ......
. Aﬂ aﬂyﬂJKM H1 ............................... 2 .............. 240000 ......
. ne H3Hep r01 ............................. 43429 ........... 171260 ......
. |\/|0|/|A 01 ................................... 1 .............. 202550 ......
. MHMapKO 1 .................................. 1 .............. 199500 ......
. neTpo KOM,\Aepuz ....................... 1 3773 ........... 1601 34 ......
mTKogoﬁ .............................. 7 101 ............ 152776 ......
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Kanennapb 10NroBoro pbiHka

Jara CobbiTHe CyobekTt Kommentapuit

22.11.2006  CocTasnenue cnucka Aepxateneit 06nuraumii Ans BbINAATbl KynoHa HKHX, 3 [ata sbinnatsl — 01.12.2006

22.11.2006  Bbinnara KynoHa Bonrorpaackas 06n., 25003 Cymma Bbinnat — 20.195 mnH. py6.

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/

22 Hos6ps 2006 roaa 6
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Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nupekeobl TK «Pernon»

Otpacab 3Hay. nHpekca, | U3m. nnpekca, |  [lropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB

% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 -3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111 937 10

Nroro: 7,92 3 586 416 654 877653 208

22 Hos6ps 2006 roaa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
ABTOBA3063 5000 7.80 3141 26.06.07 219 0.58 22.06.10 1309 - 99.95 100.05 99.90 -0.10 8.11 7.80 1734

TA3MPOM A6 5000 6.95 1.961 - 06.08.09 989 2.47 100.35 100.50 100.32 -0.01 - 6.93 6.92 5015 0

22 Hos6ps 2006 roaa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

Wt py6. HKJ, %
- pyo. Atopauus, Aropaumus,
A m A mmm““ Kofepre m reyuan | oupxesol “
lasnpomb 1 5000 710 2140 27.01.11 1528 3.62 99.00 99.15 98.94 0.19 717 8606 100914

Kyit6A3ot-2 2000 8.80 1.784 - 04.03.11 1564 3.60 100.20 100.40 100.20 -0.10 - 8.93 8.78 701 0

22 Hos6ps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
JleHaHepr01 3000 10.25 0.927 19.04.07 149 0.41 100.77 100.85 100.71 -0.14 8.58 10.17 48429 171260

Hatyplpoa2 1000 10.75 4.536 18.12.07 394 1.00 16.06.09 938 - 99.80 99.90 99.90 -0.01 11.13 - 10.76 509 99900

22 HoA6ps 2006 roaa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
HIK UTEPA 2000 9.75 4.461 07.12.07 0.98 101.20 101.25 101.21 -0.19 9.63 10498

Pycarpo 01 1000 11.66 3.961 18.01.07 58 0.16 19.07.08 606 - - 100.03 100.00 -0.25 11.76 - 11.66 5000 0

22 Hos6ps 2006 roaa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
PycAn®-28 5000 8.00 0.022 20.05.07 180 0.49 99.99 - 99.99 -0.51 8.00

TMK-03 06n 5000 7.95 1.982 19.02.08 458 119 16.02.11 1547 - 100.20 100.30 100.13 -0.07 7.98 - 7.94 3004 0

22 Hos6ps 2006 roaa 13



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : oq)epTe m R 6“pxeso" “
TpaHcaapo® 2500 11.65 3.288 09.08.07 0.69 05.02.09 100.00 100.37 100.32 -0.03 11.43 - 11.61 6079 1003

t0TK-04 06. 5000 10.50 1.985 -

1114 1.64 102.80 102.90 102.83 0.04 - 8.55 10.21 31469 285307
Nroro : 1156749 5143289

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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NONTOBON PbIHOK

FPYMMNA KOMMAHWA
pQFM@H WA AHARHL|IA ®H2EP

WTorn ToproB MyHULUNANbHLIMK 06AMraUnAMU

06bem, 9 o
-

Morawenue

06bem caenok,

0, 0y y
Llena, % JloxoaHocTb, % TIC. DY6.
m nm":::l“ﬂ mmnm S rewyuan | Gupxeson “

bawkopt406 8.02 1.495 13.09.07 296 0.79 96.00 95.00 -5.90 15.29 8.44 1235 1311

" Ap061-02 1000 1278 1716

224 0.59 103.34  104.02  103.85

Nroro : 267538 1275863
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

I'Iuramerme Llena, % -
o o bEM CENOK,
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

46001 18.900 10.09.2008 0.99 104.27 104.45 104.28 104.29 169317

06.02.2036
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00

22 Hos6ps 2006 roaa 17



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

22 Hos6ps 2006 roga 18



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH
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12 4
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBbie JoxoHOCTH
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH
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DAIGH

rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

KpuBbie JoxoHOCTH

75 7

7,0 4

[JloxoaHocTs (%,rom)
D
o

6,0 -
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EMEAHARHL|IA AP
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.

22 Hos6ps 2006 roga

24



