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Kak Mbl 1 npefnonarany, nepsble CUrHAMbI YIyHLIEHU NUKBUGHOCTA Obln C
ONTUMU3MOM BOCMPUHSATBI Y4aCTHUKAMU PbIHKA Py6rieBoro gonra. B utore no
6O0MbLUMHCTBY AMMUHHBIX BbIMYCKOB 06MMraLui nepsoro U BTOPOro 3LUEI0HOB
BYepa HabM0aaNNCh OCTOPOXKHbIE MOKYMKW. CerofHs Ha (HOHE HE3HAYUTESTbHO-
ro yny4LeHus NMKBUAHOCTU Mbl 0XKUAEM COXPAHEHUS YMEPeHHO-MO3UTUBHO-

Dow Jones 12 327 0,0% 0,6% [0 HacTpos.
PTC 1703 0,2% -0,2%
3ornoro, $/0z 629,7 0,5% 1,2% AKTUBHOCTb TOProB HA PblHKE 6A30BbIX aKTUBOB B MpeBepuy npa3sHoBaHMs
Brent, $/brl 59,1 -1,5% 3,9% IHs bnarogapenus coxpaHsercs Hu3koil. JloxogHoctb 10-Tn n 30-Tn gByxnet-
HUX 6ymMar HeCKONbKO CHU3Mnach u coctasuna 4,56—4,65% COOTBETCTBEHHO.
| ———— Ha pbitke espoobnurauynit PO Tak xe Ha6noanoch He3HAYNTENIbHOE CHIKe-
HUe Joxo4HoCTN — 5,71% rofoBbIX.
OcTatku Ha K/c, MIpA. pyeb. 354,0 5,0 16,8
OCTaTK¥ Ha J/c, MIpAL. pY6. 55,5 -4,0 37 Byepa Ha MMBE coctosnock pasmelleHne fe6toTHOro Bbinycka M.Buaeo 06b-
Canb[10 onepauuii, Mpz. pyo. 5,6 - emom 2,0 mnpa. py6. B pesynbrate ayKuuoHa CTaBka NepBOro KyrnoHa Crnoxu-
MIBOR, 1 aeHb 5,68% -0,53% -0,26% nace Ha yposHe 10,0% rofoBsbIx, YTO 3KBMBAJIEHTHO 3PMEKTUBHON JOXOLHOC-
MIBOR, 1 Heaens 6.31% -0,11% 0,25% " K opepte 10,25%. Pe3ynbrarsl ayKLuoHa COBNaNu ¢ HaWMMIU 0XXKUAAHUSMN.
MIBOR, 1 mecau 6,31% 0,04% 0,21%
CerogHs Ha MMBbB coctonTcsi pasmelleHne ABYyX KOpPMOpaTUBHbLIX BbIMYCKOB
BankOTHLIi PbIHOK Ha o6yt cymmy 1,8 mnpa. py6. O6bem pasmeLlieHus [e6HTHOrO BbiMycka
Maprac-M coctasut 1,0 mpg. py6. Mbl OLieHMBaeM CTaBKY NepBoro KynoHa Ha
RUR/USD 26,6122 -0,2% -0,2% yposHe 10,5-10,9% rofoBsbIX, 4T0 COOTBETBYET 3PAIEKTUBHONA JOXOAHOCTH K
EUR/USD 1,2945 0,8% 1,0% ogpepre 10,82-11,25%.
PbIHKu KanuTana
UST2YR 4,76% -0,02% 0,01%
UST5YR 4,56% -0,04% -0,01%
UST10YR 4,56% -0,04% -0,28%
UST30YR 4,65% -0,03% -0,05%
LIBOR US 1YR 5,30% 0,00% 0,00%
LIBOR EUR 1YR 3,85% 0,01% -0,02%
Mupekebl TK <PETUOH»
Regnm OFZ 415,33 0,00% 0,00%
Regnm Muni 112,72 -0,08% 0,07%
Regn Corp 106,85 -0,01% -0,04%
Copepxanue:
BekcenbHble uupexch! MK <«PEMMOH> KoHbIOHKTYp2 pbiHKa 2-5
Kanenpapb 6
1Mo 7,.87% 0,02% 0,82% Nupekebl MK «Pernon» 7-8
3Mo 8,01% 0,01% 0,26% ITorm Topros obnurauusmm 9-16
6Mo 8,17% 0,01% 031% BeKcenbHbIi PbIHOK 17-19
1¥r 8,52% 0,00% 0,30% KpuBble LOXOLHOCTU 20-23
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Ocrarku Ha K/c n p/c, Mnpa. py6.
McToyHuk: bank Poccuu, MK «PEFAOH».

— [ieHb —— Heaena —— mecal

mai.06 asr.06

MIBOR, %.
WcTounmk: bark Poccuu, TK «PETVIOH>.

——EUR/USD ——RUR/USD TOM
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1,28 27,0
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oD =
= =
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1,18 26,5
nion.06 0ok1.06
Bantotbl.

McTounuk: Reuters, FK «PETOH».

eWaAHARHL|IA ®H2EP

BANHOTHbIA U AEHEXXHDBIA PbIHOK

B cpemy oduumanbHbii Kypc fgonnapa ynan Ha 4,26 Koneiku U COCTaBun
26,6122 py6./monnap. Ha Toprax ¢ pacyetamu «3asTpa» Kypc Jonapa Bbipoc
Ha 1,89 koneliku. 06bem BUPXKEBLIX TOPTOB MO AMEPUKAHCKON BatOTe NPaKTn-
4eckn He U3MeHuUncs 1 coctasun okono $1,7mnpp. Ha Forex napa espo/monnap
BECb BYepalLHMIA IeHb Konebanack Ha oTMeTKax $1,2800-1,2830.

Ha mex6aHke BYepa HabMt0Aanoch He3HaYMTENbHOE MOHIKEHNE CTa-
BOK. OpnHopHeBHbIi MIACR no utoram npoLueaLlen TOproBon Ceccun CHU3NAM-
g 10 5,09% npotus 5,63% rogosbix HakaHyHe. CerofHs Ha OTKPbITUN TOProB
CTaBKm «overnight» Haxoaunnck Ha yposHe 4,75-5,25% rogosbix. CymmapHbie
0CTaTKM Ha KOPPECMOHAEHTCKUX U [en03uTHbIX cHeTax B baHke Poccum npak-
TUYECKM HE U3MEHUNNCh, cOCTaBKB 0Kosio 409 mnpd. py6., npu aTOM canbio
onepauunii Kom6aHkoB 1 baHka Poccuiu CroXunock nosioXuTesIbHbIM 1 COCTa-
BUJIO 5,6 Mnpp. pyonei.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

Kak Mbl 1 npegnonarany, nepsble CUrHAMbI YIyHLIEHUA NUKBUGHOCTA Oblnn C
ONTUMU3MOM BOCMPUHSATBI Y4aCTHUKAMK PbIHKA Py6rieBoro gonra. B utore no
6O0MbLUMHCTBY AMMHHBIX BbIMYCKOB 06MMraLui nepsoro U BTOPOro 3LUEI0HOB
BYepa Habnaannucb 0CTOPOXHbIE NOKYMKU.

CymmapHbliA 060pOT OGUPXXEBbIX TOProB MO KOPMOPaTUBHbIM 06MN-
rauuam ysenuyuncs: o6opot Ha MMBB coctasun nopsgka 1,19 mnpg. pyé.,
B PMNC — 7,58 mnpg. py6. B nepeom 3luenoHe nofib30Banuch CApocom 06-
nurauum AVKK-7 wn -8, poct coctasun 0,09 n 0,25 n. n. B nonoXxuTenbHo
o6nactu 3akpbinca 4-i Beinyck asnpoma (+0,21 n. n., cymmapHblii 060poT
npesbicun 550 MiH. py6.). Kpome TOro, B MONOXUTENIbHOW 06/1aCTU 3aKOH-
Yunn JeHb AnuHHbIe Bbinycku PXKI: 6-i BbinycK BbIpoc Ha 0,15 n. n., 7-i —
Ha 0,11 n. n. MNosBMBLIMECA B NPECcCe CMEeKynauum 0 BO3MOXHOW MOKYMKe
lasnpomom CanaBaTHeddTeOPrcuMHTE3a CMPOBOLMPOBANIA POCT 2-T0 BbIMyCKa
CAHOC Ha 2,83 n. n., cymmapHblit 06bem npesbicua 160 MiH. pyo.

Ha pbiHKE MyHAUMNANBHBIX 06MUrauMin  CymMMapHbInl  GUPXeBON
060pOT TaK Xe MoApoc, coctaBus nopsgka 392 mnH. py6. Ha MMBB u 1,77
mapa. py6. B PMNGC. OcHOBHbIN cnpoc Habnoganca B 6ymarax ¢ AAWHHONA [to-
pauneir. MIop-39 Bbipocnu Ha 0,21 n. n., 6-i Bbinyck MoCKOBCKOW 0651acTy
Ha 0,13 n. n.

AKTUBHOCTb TOProB Ha PblHKe 6230BbIX aKTUBOB B NpeLBepUn npass-
HOBaHuMs OHsa bnarogapeHns coxpaHsetca Hu3koil. oxogHoctb 10-tu n 30-Tm
IBYXNETHNUX 6ymar HeCKONIbKO CHU3Mnack 1 coctasuna 4,56—4,65% cooTeerc-
TBEHHO. Ha pbiHKe eBpoobnuraumii PO Tak e Habmno4anocb He3Ha4UTENbHOE
CHUXEHNE J0X0AHOCTN — 5,71% rofi0BbIX.

Byepa Ha MMBE cocrtosnoch pasmelleHne [e6l0THOrO Bbinycka
M.Bugeo o6bemom 2,0 mnpa. py6. B pesynbrate aykUmoHa CTaBKa NepBoro Ky-
noHa cnoxunacb Ha yposHe 10,0% rofoBbIxX, YTO 3KBUBANIEHTHO 3(PEKTUB-
HOW oxogHocTn K ogpepte 10,25%. Pesynbratbl aykLuoHa COBNanu ¢ Hallmumm
0XUJAHMAMU.

CerogHs Ha MMBE coctomTcs pasmelleHne [BYX KOPMOPaTWUBHbIX
BbIMYCKOB Ha 06wyt cymmy 1,8 mnpa. py6. O6bem pasmelleHus fe6l0THOrO
Bbinycka lMapHac-M coctasut 1,0 mnpa. py6. Mbl oueHMBaeM CTaBKy NepBoro
KynoHa Ha yposHe 10,5-10,9% rofosbIx, YT0 COOTBETBYET 3(PPEKTUBHON [10-
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McToyHuk: Reuters.
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Kpuneas goxogHocti US Treasuries. P

VcToyHuk: Reuters.

TOP-5 u3m. uenbl 003. UcToynuk: MMBB

Bobinyck W3meHeHue ueHbl, %

xoaHoctu K ogpepte 10,82-11,25%.

CerofiHa Ha (hoHE HE3HAYUTENbHOrO0 YNY4LEHUs NUKBUAHOCTH Mbl
0XM[AAEM COXpPaHEeHUs YMEePEHHO-NO3UTUBHOr0 HAcTPos. CTOMT OTMETUTD, YTO
cutyauma Ha pbiHke MBK noBTOpsieT KapTUHY KOHLA NPOLWAOro roga — pes-
KM POCT CTABOK B KOHLIE TPETbEro KBapTana, cTabunu3auus B Hayane Hosa6ps,
CHWXEHUe BO BTOPOM feKaje fekabps. B cpegHecpoyHoil nepcnekTuse, (hyH-
LaMeHTanbHbIX NPUYUH AN POCTa AOXOQHOCTU Mbl HE BUUM.
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TOP-5 n3m. ueHbl MyHuuunanbHble.
WcToynuk: MMBbB

Bbinyck W3meHeHue ueHbl, %

Huxrop06n2 1.63

BopoHex062 -6.49

TOP-5 u3am.uenbl KopnopatusHble.
WcTo4nuk: MMBb

Bbinyck W3meHeHue LeHbl, %

CAHOC-0206 2.83

MapuitHN3 -1.26

TOP-5 u3m. uenbl EBpoo6nuraumu.
WcTounuk: Reuters

Bbinyck WN3meHeHue ueHbl, %

CAHOC-09 0.75

Cesepcranb-14 -0.22

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. pyénei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
raileHunio Ha yposHe 8,5% rofoBbIx. ByepaluHme BTOpUYHbIE TOPri No 06nura-
LMAM 3aKpbIIUCh Npu pocTe LieHbl 0 ypoBHA 101,2% rofosbix (3DeKTnBHas
noxoaHocts — 8,19% rofoBsbix). TeM He MeHee Mbl CHUTAeM, 4TO «upside» no
LeHe obnuraunii coxpansetcs. G y4eTom (OMHAHCOBOIO MOSTOXKEHMS SMUTEHTA,
LOXOJHOCTY MpefblayLlero BbiMycka Mbl OLEHWBAEM CrMpaBefJinBbIil YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
LnM cBefieHnam 6onee 25%). B HacTosLLee BpeMs CLeNKa HaX0AUTCA B CTafum
odhopmneHns. BxoxaeHue B coctas akLMoHepoB EBPP ¢ 0fHOM CTOPOHbI ABNS-
eTCs NMOATBEPXKAEHNEM OMpeLeNleHHOro YPOBHA KOPMOPAaTUBHOMO YNpaBlieHus
1 LOCTUTHYTHIX PE3YNbTATOB [eATeNIbHOCTY 6aHKa, a C APYron — no3BOAUT Cy-
LLIeCTBEHHO PaCcLUMPUTL W YNYYLINTb PECYPCHYH0 6a3Y, 4TO NO3BOMUT YBENUYUTD
macwTabbl 1 3 dekTUBHOCTL AesTenbHocT «CIMYPT» 6aHka. B HacToswiee
BpeMs Ha pblHke obpawlatotcs Bekcens banka «Cnypt». Caenku no rogoBbIM
6ymaram npoxofst Ha yposHe nopsaka 11,4—11,5% rogossIx, 4T0, N0 Halle-
MYy MHEHUIO, He OTpaXKaeT U3MEHEHUs B OLEHKE PUCKOB 6aHKA, CBA3AHHBIX C
3MEHEHNEeM B COCTaBe akLWOHEPOB U COOTBETCTBEHHO C MOABNEHWEM [ONOSI-
HUTESTbHbIX BO3MOXHOCTEN [nif pa3sutus. Mbl oLeHUBaem CrpaBeanunsyo Lo-
XO[HOCTb OJHOMETHNX Bekceneil Ha yposHe He 6onee 11,0—11,1% rogosbix u
0XU[JAEeM ee JarnbHelillee CHKEHWE B CpefiHe- U JONTOCPO4HON NepCreKkTuBe.
Hawwu pekomengaumm — nokynatb Bekcens AKb «Crnypt».

® 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 ropa), KOTOpbIE C Y4€TOM KPEAWTHOrO PenTUHra 3MUTEHTa U
BbIMyCKa SABMSAITCA SBHO HELOOLIEHEHHbIMW MO0 CPABHEHUK C OCTalIbHbIMK
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4yanucb BTOPUYHbIE GUPXKEBbIE TOPrK no 06/u-
rayuam Yepku3oso,1. Ha aykuuoHe, KOTOPbIA COCTOANCSA 6 WIOHS T. T., 4OXO0[-
HOCTb Bbinycka coctasmna 9,05% rofioBbIX, B TO BPEMS KaK M0 HALIWUM OLiEHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTU C Y4ETOM MPEMUN 3a NepBUYHOE pas3me-
weHne Haxoguncs Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OfHaKo, ¢ y4eToM
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TOP-10 o6opotsi 0d3. UcToumk: MMBB NPOU3OLLUEALLEro ¢ MOMEHTA pasMelleHus paclumpedus cnpaja Kk 0P3 Ha
20-25 6. n. Mbl OLiEHMBAEM CrMpaBeAVBbLIA YPOBEHb AOXOAHOCTW 06nuravuii
Yepkn3oBo,1 Ha BTOPKUYHbIX Toprax B paamepe 8,90—8,95% rofoBbIx, 4TO CO-
oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.
® B 0630pe «Toprosble ngen» ot 13 ntons «BopoHexckas 06-

NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHAO0BANM MOKYnath 3-M BbIMYCK
o6nuraumnii BopoHexxckoin 06nacTu, oLeHMBas NOTEHLMan CHKEHNS Cnpaja K
0®3 Ha 15-20 6. n. (LOXOAHOCTbL BbIMyCKa cocTaBnsna nopsaka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% fo 107,7% ot HomuHana. G Toro MomMeHTa fo-
XO[HOCTb BbINycKa CHuU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxogHoctn OD3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbiLLECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XNOaHUin pocTa POCCUMACKNUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHUBAEM HOBBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctu B pa3mepe nopsaka 8,0—8,10% roposbix
1 noBbIwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o60poTbl MyHuumnanbHbie.
WcTo4nuk: MVIBb

060por, Tbic. py6.

Mrop39-06 52490 529535
. Mropggoo .............................. 26754 ........... 453930 ......
. MOC 06n63 ............................. 1 9069 ........... 31 6093 ......
. MOC 06”43 ............................. 81271 ............ 36405 .......
. MOC 06”53 .............................. 1 764 ............. 96600 .......
. Caxa(ﬂ KyT) .............................. 23779 ............ 71 039 .......
. Hmmeropoﬁn 3 ........................ 1 7274 ............ 50765 .......
. K()M [/| gB 05 .............................. 9 900 ............. 30075 .......
. Eem— opOHCKaﬂ 0 ﬁn 72 ................... 9 995 ............. 29955 .......
. y(p a7200406 ............................ 38628 ............... 0 ..........

TOP-10 o6opoTbl KopnopatusHble.
WcToynuk: MMBB

060por, Tbic. py6.

TA3MPOM A4 67760 489861
. mn po orK1 ............................. 23649 ........... 433045 ......
. ueHTpTen4 ............................. 53915 ........... 272330 ......
. BomaTeneKOM4 ........................ 21 310 ........... 275%4 ......
. P)K ﬂosoﬁn ............................. 20263 ........... 255277 ......
. prM cep07 ............................. 1 0407 ........... 264605 ......
. PyCCTaHﬂ 4 ............................... 99 ............. 263252 ......
. |/|H nng 03 ............................. 134539 .......... 123601 .......
. G)CK Eacoz ............................ 1 0345 ........... 233395 ......
. An aﬂymm H1 .............................. 15 ............. 230000 ......
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Kanennapb 10NroBoro pbiHka

Jara CobbiTHe CyobekTt KommeHTapui

23.11.2006  KynoHHas Bbinnara LleHTpo6ank 0®3 — N[ SU26177RMFS4. 06bem Bbinnat — 0,1004 mnH. py6.

23.11.2006  KynoHHas Bbinnara MuHcpun PO 0®3 — N[-26177. Cymma Bbinnat — 0,1004 mnH. py6.

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/
23 Hos6ps 2006 roga 6
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Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nupekeobl TK «Pernon»

Otpacab 3Hay. nHpekca, | U3m. nnpekca, |  [lropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB

% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 -3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111 937 10

Nroro: 7,92 3 586 416 654 877653 208

23 Hos6ps 2006 rona 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
ABTOGaHIIH * 250 13.00 2.030 23.09.08 1.63 99.97 100.20 100.20 0.16 13.50 12.97

TA3MPOM A6 5000 6.95 1.980 - 06.08.09 988 2.47 100.48 100.60 100.30 -0.02 - 6.94 6.92 647 40219
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
lasnpomb 1 5000 710 2.159 27.01.11 1527 3.61 98.85 99.18 99.18 0.24 715 96096

Kamck[on 2 * 200 13.50 1.147 - 17.10.07 329 0.85 99.95 100.00 100.00 0.01 - 14.19 13.50 938 0

23 Hos6ps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
Kamck[on 3 500 13.50 2.404 15.06.07 0.54 04.06.09 99.97 100.00 100.00 14.18 - 13.50 3040

MKB 02067 1000 10.40 4.758 06.12.07 399 0.96 04.06.09 925 - 99.65 99.70 99.75 -0.04 10.94 - 10.42 2089 0

23 Hos6ps 2006 roga "



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
MoHeTka®-1 1000 10.70 0.176 15.11.07 0.96 14.05.09 99.30 -0.05 11.80 - 10.77 6951

PeHnHc®-01 750 10.40 1.425 01.04.08 497 1.28 30.03.10 1224 - 98.75 99.00 99.00 0.10 11.51 - 10.50 2475 0

23 Hos6ps 2006 roaa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
PXX[-0306n 4000 8.33 3.834 02.12.09 1106 2.65 103.80 104.00 104.00 -0.10 6.96 8.01 2080 83120

Coppyx®-1 2500 10.45 0.773 - 22.10.09 1065 2.57 99.75 100.10 99.95 - - 10.74 10.45 98845 99850
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
CTWUHuH-01 300 16.00 2.192 03.04.07 0.36 01.04.08 99.70 100.00 100.00 -0.10 16.45 - 16.00 101

Akosnesc-1 1000 12.00 0.855 26.10.07 338 0.90 31.10.08 709 - 99.75 99.95 99.90 -0.40 12.46 - 12.01 999 0

[oapo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/ 1T0ro - 1192882 6411027
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU oﬁnuraumlmu
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

o 72 e o Lo [ | o Lo oo | e

benrop2006 1020 8.24 0.632 19.10.11 1792 4.08 99.81  100.00 99.94 -0.06 8.21 8.24 9995 29955

Ap06n-06 2000 8.50 0.675 19.04.11 1609 2.90 98.55 98.80 98.75 0.00 8.1 8.60 16055 0

Nroro : 392464 1692121

23 Hos6ps 2006 roaa 15



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

06bem cAenok,

I'Iuramerme Llena, %
0 0
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

27025 13.420 13.06.2007 0.54 100.50 100.50 100.50 100.50 -0.04

06.02.2036
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

23 Hos6ps 2006 roga 18



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH

HoxopHocTb (% ,rog)

12
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—_
o
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

i )QFM@H EMEAHARHL|IA AP
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBbie JoxoHOCTH

100 A Aries « EuroBonds = Poccus+MuHduH 23.11.2006
* Tingmicab308
B & PMK:
95 00 %_89 @ PyccCran-15
& MBPP-16
# Peniéandioniorb-09
90 1  PyccCran-11
& XKO bark-08(ZDub6akanemb-09
@ PyccCran-10
85 AR © Anbchab-15
*le * /§K)Bapc-08 # Mpomceb-10 ¢ HKHX-15
 PyccCraH-08
Cutiak n’ gﬁngHch-OQ
= omg—“ﬂ% § Tpokom-09
2 80 @ PyccTaEPRA8 - VI_QK -08 © EgpasX-15
% * Halouz 09 @ Cucrema-11 © Cosopcrane-t4 &, neniow-16
g & CAHOC-09
X
§ 7,5 A  Anb(hab-08 @ CUHEK-15 ®
g <+ BE/@Babomsal-08 S
& MOM-07 %
o BMAEnidu-11 5
70 o acetiori. o b
oM # b.Mocksbl-15 # 5.Mockebl-13 §
 Pocian-07® Chctena-08 o o\ nonyow-09 S
 BTB-09  la3npomb-15 §
6,5 & Anpoca-14 ® Ta3npom-34 S
# MTC-08 # b.Mockabi-10 8
4 b.Mocksbi-09 . 613 g
_ @ Pocoensxo3b- S
* R r. g mions-0s $ PesRsas-10 1535 g
6,0 1 o ManguH-§ @ FaanpnmE—Dg [MKI-09 oBT61 Fasnpoy-GEE-13 W Poccns-28 §
 Auplnstonb-08. o BT a3 s
-0 S
/—— | » i
g5 |t Tt . . | |
0,0 2,0 40 6,0 8,0 12,0 14,0 §

Ntopauus (ner)

23 Hos6ps 2006 roaa

2

N



DAIGH

rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

KpuBbie JoxoHOCTH

75 1

7,0 A

[JloxoaHocTs (%,rom)
D
o

6,0 -
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o Tekyllas A Hemens Hasag « Mecsl Hasaq
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EMEAHARHL|IA AP
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.
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