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[onnap nagaet Ha DOHe HU3KOI NIMKBMIHOCTW U XOPOLLEN MaKpOIKOHOMUYEC-
KOil cTatucTuki B Fepmanun. TMpo6utie ypoBHs $1,2970 oTKpbIBaeT AOPOry
nape espo/nonnap Ha yposeHb $1,34—1,35. TeHAEHLMS K YKPENNeHUo oTeyec-
TBEHHOW BantoThl B CPELHECPOYHON NEPCMNEeKTUBE COXPAHABTCA.

Dow Jones 12327 0,0% 0,6% CymmapHble 0CcTaTKi Ha kopcyeTax cHosa ynanu Huxe 400 mnpg. py6. Ha ot-

PTC 1713 0,6% 0,0% KpbITWW TOProB CTaBKU «overnight» HaxoasaTca Ha yposHe 6,0—7,0% rofoBsbIx.

3onoto, $/0z 6308 0.2% 2,0%

Brent, $/brl 60,7 2,7% 1,7% [M03NTUBHbI HACTPOWN HA PbIHKE PY6eBOro [OSra B4epa COXPaHUICA: NMOKYNKM
Habntoganuch B Gymarax nepsoro W BTOPOro 3LUeNI0Ha, NPenMyLLeCTBEHHO CO

| ———— CpeaHei n ANUHHOI Aropaunsmi. VIHTepecHo O0TMETUTb, YTO POCT CTaBOK Ha
MeX6aHKe BYepa He CMOr nepeniomMmuTb cutyauun. GerogHs xaem ukcauum.

OcTatku Ha K/c, MIpA. pyeb. 342,6 -11,4 47

Ocratkun Ha a/c, mapa. pyé. 55,4 -0,1 -3,5

Canbfo onepauui, Mapa. pyo. 1,3 -

MIBOR, 1 aeHb 5,53% -0,15% -0,73%

MIBOR, 1 Hegens 6,19% -0,12% -0,16%

MIBOR, 1 mecau 6,18% -0,13% -0,12%

BantoTHbIA pbIHOK

RUR/USD 26,5560 -0,2% -0,4%

EUR/USD 1,2944 0,0% 0.9%

PbIHKu KanuTana

UST2YR 476% -0,02% 0,01%

UST5YR 4,56% -0,04% -0,01%

UST10YR 4,56% -0,04% -0,28%

UST30YR 4,65% -0,03% -0,05%

LIBOR US 1YR 5,30% 0,00% -0,04%

LIBOR EUR 1YR 3,.87% 0,02% -0,01%

Mupekebl TK <PETUOH»

Regnm OFZ 415,33 0,00% 0,00%

Regnm Muni 112,72 -0,08% 0,07%

Regn Corp 106,85 -0,01% -0,04%
Copepxanue:

BekcenbHble uupexch! MK <«PEMMOH> KoHbIOHKTYp2 pbiHKa 2-5
Kanenpapb 6

1Mo 7,.87% 0,02% 0,82% Nupekebl MK «Pernon» 7-8

3Mo 8,01% 0,01% 0,26% iToru Topros o6nuraunsmu 9-17

6Mo 8,17% 0,01% 031% BeKcenbHbIi PbIHOK 18-20

1Y 8,52% 0,00% 0,30% KpuBble JOXOAHOCTH 21-24
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Ocrarku Ha K/c n p/c, Mnpa. py6.
McToyHuk: bank Poccuu, MK «PEFAOH».

—[ileHb —— Hefiensd —— mecau

0,0
1ioH.06 ceH.06

MIBOR, %.
WcTounmk: bark Poccuu, TK «PETVIOH>.

——EUR/USD —— RUR/USD TOM

1,32 27,0
130 27,0
26,9
1,28 26,9
§ 1.6 26,8 §
2 268 =
=124 2%7 2
1,22 26,7
19 26,6
2 26,6
1,18 26,5
nion.06 0KT.06
Bantotbl.

McTounuk: Reuters, FK «PETOH».

BANHOTHbIA U AEHEXXHDBIA PbIHOK

B 4eTtBepr odmunanbHeIl Kypc ponnapa ynan Ha 5,62 KOnewku u cOCTaBun
26,5560 py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» KypcC Aosinapa ynan
Ha 6,52 Koneliku. 06beM BUPXKEBLIX TOPrOB MO aMEPUKAHCKOII BaoTe COKpa-
Tuncs 1o $1,1 mnpa. OCHOBHOW NPUYMHOI PE3KOr0 YKPEnmeHus Kypca 0Teqec-
TBEHHOWN BA/IKOTbI NOCNYXWUA HeraTuBHas AUHAMMKa Mo LOMnapy Ha MUPOBOM
PbIHKE. Ha poHe HWU3KOW JIMKBUAHOCTMW, CNOXMWBLUENCA B CBA3U C BbIXOAHbI-
mu B CLUA, 1 Xopowwunx MakposKOHOMUYECKUX AaHHbIX TepMaHnu napa espo/
Jonnap nojoLwna K BXXHOMY TEXHUYECKOMY YPOBHIO COMPOTUBNEHUN B Paiio-
He $1,2970. CTOUT OTMETUTb, YTO MPOBUTIE JAHHOrO YPOBHS OTKPLIBAET EBPO
nopory Ha $1,34—1,35. CerogHs Ha hoHe ocnabneHus gonnapa Ha Forex, Mbl
0XUJAeM NMPOJOJSIKEHN POCTA Kypca 0TEeYeCTBEHHOI BaNOThI. [epBble CAENKN
Ha MMBB npomcxopsT Ha yposHe 26,50-26,52 py6./nonnap.

Ha mex6aHke BYepa CHOBA HabNOAaNCAa POCT CTaBOK: OLHOAHEB-
Hblii MIACR no utoram TOproBoi ceccui Bbipoc Ao 5,46% npotus 5,09% ro-
[OBbIX HakaHyHe. CerofHs Ha OTKPbITUM TOPrOB CTaBKM «overnight» HaxopasT-
€S Ha [OCTATO4HO BbICOKOM YPOBHE, cocTasnss nopsaka 6,0—7,0% rogosbix.
CymMmapHble OCTaTKi Ha KOPPECMOHAEHTCKNUX M Len03NUTHbIX CYeTax B baHke
Poccum onyctunuce Huxe otmetku 400 mnpg. py6., npu 3TOM carnbao onepa-
UMA KOMOAHKOB M baHka Poccum cnoXusiocb nONOXKMTENbHBIM U COCTaBMNO
1,3 mnpg. pyoneii.

24 Hos6ps 2006 roaa



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

135 PbIHOK BAJIIOTHbIX W PYBJNEBbIX OBJINTALMIA

130

]ig MO3UTUBHBINM HACTPOW HA PbIHKE PY6EBOTO 40 BYepa COXPAHUCS: NOKYMKM
- Ha6noanucs B Gymarax nepsoro v BTOPOro 3LIENOoHa, NPeNUMyLLECTBEHHO CO
110 CPeaHeil 1 ANNUHHOI mopaumami. VIHTepecHo 0TMETUTb, YTO POCT CTABOK Ha
105 MeX6aHKe B4Yepa He CMOT MepenomMuTb CUTyaLum.

‘gg CyMMapHblit 060p0OT GUPXKEBbIX TOProB N0 KOPrOPaTUBHLIM 06/M1ra-
% umMaM He uameHuncs: o6opot Ha MMBB coctasun nopagka 1,17 mnpa. py6., B
% PMNC — 7,47 mnpg. py6. B nepBom 3wenioHe nonb30Banuch Cnpocom obnmra-

MLEH n?fu m?)n an Mzkfn agr ;:r ::r C‘;H 01; cze‘: 0‘11 ;:T 5:1 Hfm :03“ uumn PXXI. Beinycku ¢ Hanbonee anuHHbIMK gropauuamu (6-i 1 7-in) nogpocnu
06 06 06 06 06 05 05 05 06 06 06 06 06 06 06 06 Ha 0,19 1 0,11 n. n. COOTBETCTBEHHO, CYMMAapHbIA 060POT MO KaXA0MY BbIMyC-
Ky npesbicn 500 mnH. py6. CxogHas kapTuHa Habntfanace 1 no LSIMHHbIM

Poccs30-UST30 Bbinyckam AVIXKK: poct kotnposok coctasu 0,16-0,49 n. n.
WerosHuk: Reuters. Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT TaK XXe NpaKTU4ecKn He U3MeHUNCs, coctaBus nopsaka 210 miH. py6. Ha
MMBB 1 2,05 mnpg. py6. B PIC. OcHOBHbIN cnpoc Habnofancs B 6ymarax ¢
JJIMHHOW 1 cpedHeit gropaumamun. MIop-39 seipocnu Ha 0,07 n. n., 5-it BbINyck

Mockosckon o6nact — Ha 0,41 . n.

Byepa Ha MMBb cocTosanoch pasmelleHue 2-ro Boinycka lMapHac-M Ha

——TeKyLuas —— fieHb Hasal —— Hefens Hasag
4,95%
4,90%
4,85%

460% cymmy 1,0 mnpg. py6. B pesynsrate aykuuoHa CTaBka nepeoro KynoHa Crioxu-
475% nacb Ha yposHe 10,8%, 4T0 9KBMUBANEHTHO 3DDEKTUBHON AOXOAHOCTM K 0Chep-
470% Te 11,25%. Bbinyck pa3smecTuncs no BepxHem rpaHuLLe Halmux nporHo3oB.

4,65%
4,60%
4,55%

CerofiHa Ha (hoHe YXYALIEHUS IMKBUAHOCTH Mbl 0OXXUAAEM, YTO 4acTb
MHBECTOPOB NpeanoYTeT 3aUKCUPoBaTh NPUGLINL NpeabIAyLMX AHEeR. CTouT

450% NoJ4epKHYTb, 4TO CUTYaLus Ha pbiHke MBK noBTOpSAET KapTUHY KOHLA NPOLLNO-

0 2 4 6 8 10 12 14 6 T0 rofa — peskuii pocT CTaBOK B KOHLE TPETbEro KBapTana, cTabunusauus B

Kpusas goxogHoctu US Treasuries. Topats, ner Htmﬁpe, CHWXEHue BO BTODOVI AekKaae neKaﬁpﬂ. B GpEﬂHEGpO‘IHOﬁ NnepcnekTu-
WcToduk: Reuters. Be, (DyHAAMEHTaNbHbIX NPUYUH ANA POCTA JOXOAHOCTH Mbl HE BUANM.

TOP-5 u3m. uenbl 003. UcToynuk: MMBB

Bobinyck W3meHeHue ueHbl, %

48001 0.40
. 46020 .............................. 027 ..................................
. 46013 .............................. 025 ..................................
. 46017 .............................. 01 S
. 46003 .............................. 005 ..................................
. 25060 ................................................. 0 01 ...............
. 46019 ................................................. 0 01 ...............
. 46001 ................................................. 0 02 ...............
. 25059 ................................................. 0 03 ...............
. 25057 ................................................. 0 60 ...............
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DAIGH

TOP-5 n3m. ueHbl MyHuuunanbHble.
WcToynuk: MMBbB

Bbinyck W3meHeHue ueHbl, %

BopoHex062 6.50

KOMW 58 06 -4.52

TOP-5 u3am.uenbl KopnopatusHble.
WcTo4nuk: MMBb

Bbinyck W3meHeHue LeHbl, %

MeuenCr1o6 3.00

BnrTnkBT-2 -2.37

TOP-5 u3m. uenbl EBpoo6nuraumu.
WcTounuk: Reuters

Bbinyck WN3meHeHue ueHbl, %

[asnpomb-15 0.18

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. pyénei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
raileHunio Ha yposHe 8,5% rofoBbIx. ByepaluHme BTOpUYHbIE TOPri No 06nura-
LMAM 3aKpbIIUCh Npu pocTe LieHbl 0 ypoBHA 101,2% rofosbix (3DeKTnBHas
noxoaHocts — 8,19% rofoBsbix). TeM He MeHee Mbl CHUTAeM, 4TO «upside» no
LeHe obnuraunii coxpansetcs. G y4eTom (OMHAHCOBOIO MOSTOXKEHMS SMUTEHTA,
LOXOJHOCTY MpefblayLlero BbiMycka Mbl OLEHWBAEM CrMpaBefJinBbIil YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
Wwum ceefeHnam 6onee 25%). B HacTosLlee BpeMs cLenka HaxoauTca B CTa-
Iun odoopmneHns. BxoxaeHue B coctaB akLuoHepoB EBEPP ¢ 0fiHOI CTOPOHbI
ABNAETCA MOATBEPXKAEHWEM OMNPefesieHHOro YpoBHA KOPMOpPaTUBHOMO ynpas-
NIeHUs 1 JOCTUrHYTbIX Pe3yNbTaToB [edTeNbHOCTU 6aHKa, a ¢ Apyron — nos-
BOJIUT CYLLECTBEHHO PaCLUMPUTL U YNy4lINUTb PECYPCHYHO 6asy, 4TO MO3BOMUT
YBEJINYUTb MacLiTabbl 1 3DHeKTUBHOCTb AeAaTenbHOCTM «GIYPT» 6aHka. B Ha-
CTOsILLIEe BPEMS Ha pbiHKe o6pallatTcs Bekcens baHka «Cnypt». Coenku no
rofoBbIM Gymaram npoxofsat Ha yposHe nopagka 11,4—-11,5% rogosbix, 4T0,
MO HaLleMy MHEHUIO, HE OTPAXAET U3MEHEHUS B OLEHKE PUCKOB 6aHKa, CBA3AH-
HbIX C UI3MEHEHWEeM B COCTaBE aKLIMOHEPOB U COOTBETCTBEHHO C NOSABNIEHWEM [0-
MOJTHUTENbHbIX BO3MOXHOCTEN [n1q pa3sutis. Mbl OLeHMBaeM CrpasessinByto
JIOXOHOCTb OJHONETHUX Bekcesei Ha ypoBHe He 6onee 11,0—11,1% rogoBsbix
1 0XUJAEM ee [arbHeliLlee CHIKEHWE B CPefHe- U JONrOCPOYHON NepcnexkTu-
Be. Haww pekomenfaumm — nokynatb Bekcens AKb «Cnypt».

® 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 rofa), KOTOpble C Y4€TOM KPELUTHOrO PErTUHra 3MUTEHTa
1 BbIMyCKa ABNAKTCA SBHO HEAOOLEHEHHbIMU M0 CPABHEHUID C OCTASIbHbIMM
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4yanucb BTOPUYHbIE GUPXKEBbIE TOPrK no 06/u-
rayuam Yepku3oso,1. Ha aykuuoHe, KOTOPbIA COCTOANCSA 6 WIOHS T. T., 4OXO0[-
HOCTb Bbinycka coctasmna 9,05% rofioBbIX, B TO BPEMS KaK M0 HALIWUM OLiEHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTU C Y4ETOM MPEMUN 3a NepBUYHOE pas3me-
weHne Haxoguncs Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OfHaKo, ¢ y4eToM
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TOP-10 o6opotsi 0d3. UcToumk: MMBB NPOU3OLLUEALLEro ¢ MOMEHTA pasMelleHus paclumpedus cnpaja Kk 0P3 Ha
20-25 6. n. Mbl OLiEHMBAEM CrMpaBeAVBbLIA YPOBEHb AOXOAHOCTW 06nuravuii
Yepkn3oBo,1 Ha BTOPKUYHbIX Toprax B paamepe 8,90—8,95% rofoBbIx, 4TO CO-
oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.
“ ° B 0630pe «Toprosble ueun» o1 13 utons «BopoHexckas 06-

355632 NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHAO0BANM MOKYnath 3-M BbIMYCK
"""""""""""""""""""""""""""""""" s 06nuraunit BopoHeXcKoi 0671acTi, OLEHUBas MOTEHLMAN CHUKEHUA Crpaja K

0®3 Ha 15-20 6. n. (LOXOAHOCTbL BbIMyCKa cocTaBnsna nopsaka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% fo 107,7% ot HomuHana. G Toro MomMeHTa fo-
XO[HOCTb BbINycKa CHuU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxogHoctn OD3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbiLLECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XNOaHUin pocTa POCCUMACKNUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHUBAEM HOBBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctu B pa3mepe nopsaka 8,0—8,10% roposbix
1 noBbIwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o60poTbl MyHuumnanbHbie.
WcTo4nuk: MVIBb

060por, Tbic. py6.

Mrop44-06 14333 697781
. MOC 06n63 .............................. 1 077 ............ 636437 ......
. Caxa(ﬂ KyT) .............................. 74991 ........... 21 4043 ......
. |V||'0p4706 ............................... 1 080 ............ 103000 ......
. Mr0p3906 .............................. 1 4042 ............ 76602 .......
. CamapCKaﬂ 05n 3 ...................... 1 7098 ............ 50275 .......
. Bom—o |—p 01 ................................. 1 ............... 56567 .......
Mropggoo .............................. 11388 ............ 33713 .......
. J'|eH06n206 ............................... 1 ............... 41331 .......
. Kaﬂymoﬁﬂz ........................... 1 0871 ............ 30537 .......

TOP-10 o6opoTbl KopnopatusHble.
WcToynuk: MMBB

060por, Tbic. py6.

TAN®-Dunanc-1 55795 882779
. mn po orK1 ............................. 35356 ........... 550531 .......
. p)K ﬂoﬁoﬁn ............................. 1 3015 ........... 566955 ......
. EB pp_ 3 ................................... 9 997 ............ 569243 ......
. p)K ﬂ0705n ............................. 21 540 ........... 430317 ......
. ueHTpTen4 ............................. 1 7791 ........... 391922 ......
. poccenxs 2 .............................. 50776 ........... 304500 ......
. |'A3r| pOM A 4 ............................ 23501 ........... 233393 ......
. nyKomngoﬁn ............................. 35512 ........... 21 4063 ......
. npomc56_04 ............................... 43 ............. 21 5565 ......

24 Hos6ps 2006 roaa 5



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

Kanennapb 10NroBoro pbiHka

Jara CobbiTHe CyobekTt KommeHTapui

24.11.2006  KynoHHas Bbinnara LleHTpo6aHk 003 — N[ SU26178RMFS2. 06bem Bbinnat — 0,1004 miH. py6.

24112006  KynoHHas Bbinnara MuHdbuH PO 003 —N[J-26178. Cymma binnat — 0,1004 mnH. py6.

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/
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TPYIMA KOMMAHU

Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga
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Nupekeobl TK «Pernon»

Otpacab 3Hay. nHpekca, | U3m. nnpekca, |  [lropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB

% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 -3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111 937 10

Nroro: 7,92 3 586 416 654 877653 208

24 Hos6ps 2006 roaa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
A6contot 02 1000 9.70 1.382 02.07.07 0.59 30.06.08 100.20 100.51 100.55 0.05 9.64

BnrTnkBT-4 3000 7.99 1.576 08.09.09 1022 2.49 03.09.13 2476 - 100.50 100.75 100.50 0.01 8.02 - 7.95 7335 20100

24 Hos6ps 2006 roaa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
Bonrobyp01 600 11.00 1.296 10.10.07 0.85 08.10.08 99.60 99.85 99.60 -0.10 11.79 - 11.04

NHnpom 02 1000 10.70 3.694 19.07.07 245 0.63 16.07.10 1330 - 101.23 101.50 101.28 -0.47 8.79 - 10.56 4109 0

24 Hos6ps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
NHnpom 03 1300 10.70 0.029 23.05.07 0.50 18.05.11 1637 - 100.96 101.05 101.00 -0.02 10.59 15408 30315

Mepseas® 1 750 13.00 2.778 05.09.07 293 0.74 01.09.10 1378 - - 100.84 100.40 -0.06 13.04 - 12.94 1004 0

24 Hoa6ps 2006 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
MenbHKom6 1000 11.50 2.647 30.08.07 0.74 26.02.09 99.70 100.00 99.80 -0.10 12.07 - 11.52 3253 14670

OMK 1 06 3000 9.20 4.235 - 12.06.08 567 1.42 101.60 102.00 101.60 0.00 - 8.24 9.05 1 117210

24 Hos6ps 2006 roaa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
0CT-206 1000 12.90 0.495 10.05.07 0.46 08.05.08 95.55 96.00 95.68 1.29 24.63 - 13.48 2219

Cantot3Hepr 3000 10.15 4.143 26.12.06 40 0.09 25.12.07 397 - 99.90 99.95 99.90 -0.09 11.37 - 10.16 12388 0

24 Hos6ps 2006 roaa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MITH. py6. =
. pyo. nropauus, Atlopauus,
AT m Ade mmm““ : uq)epTe m R 6“pxesou “
CAHOC-0206 3000 10.00 0.247 13.11.07 0.95 10.11.09 1083 2.64 105.33 105.53 105.44 -0.04 4.28 9.48 42400 42160

TMK-03 06n 5000 7.95 2.026 19.02.08 456 118 16.02.11 1545 - 100.15 100.35 100.30 0.17 7.82 - 7.92 389 50125

24 Hos6ps 2006 roaa 14



NONITOBON PbIHOK

FPYMMNA KOMMAHNIA
pQFMQH YA AHARHL|IA @H2EP

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ocpepra Morawenue Liena, % JoxoaHocTb, % LR ELEL
06bem, ThbIC. py6.
IMUTEHT MIH. py6 Kynon, % HKL, %

Y3Ic 01 1500 12.00 5.293 12.06.08 1.39 10.06.10 1295 - 98.88 99.05 99.00 0.07 13.12 - 12.12 4950

Akosnesc-1 1000 12.00 0.888 26.10.07 337 0.90 31.10.08 708 - 99.75 99.95 99.80 -0.10 12.58 - 12.02 1002 0

[TozpoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/ Wtoro : 1173386 7348733




WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU OﬁﬂMI'aI.IVIﬂMVI
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

BEEE BB

benr06 306 2000 8.38 0.184 10.11.10 1448 3.42 101.45  101.80  101.70 0.16 8.1 8.24

Ap06n-04 1000 10.50 0.000 26.05.09 915 2.28 106.55  107.12  106.75 -0.38 7.45 9.83 747 0

Nroro : 210748 2040940

24 Hos6ps 2006 roaa 16



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

I'Iuramerme Llena, % -
o o bEM CENOK,
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

46001 19.450 10.09.2008 0.99 104.29 104.30 104.30 104.29 -0.02 355632

06.02.2036 241573

24 Hos6ps 2006 roaa 17



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00

24 Hos6ps 2006 roga 18



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

24 Hos6ps 2006 roga 19



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH

12 4 Banmumop03 *
A H/KOCXWM 2
B YepemyLukn
it Canoranepr O EspoceTs-2
o lopCynep-1 i Mupake [pynn-2,F
11 1 A CHX3 Ouarc-1F
= Jlek®uH 206
& Cl6-6aHk-1
* YpanBT5-1 0 AT3646 03 x> Baunk-4
KpBocT-MHB
o [0Taitp-0 02
10 A
= # ALIBK-WHB 3
o A PyccHedb1
= o KOMEHKA 02
3\"’ 14 YpanBar3®
2 g9 - & XKO bark-3 14 YpanBar3®2 i AWKK KO-02
5 "
S . _ TAMM@KBT—Z » A Kyit6A30T-2
= k4 CarypsBHbho03 £ TA3OWH 01 i CrpTpras0 4 Abfiics2
. 0306 * ML AR Ran3s
x 10TK-0 of o Pyctrfa08 oo
é S Tenanepr0t Y X 10TK-04ddarHut® 01 o Marepoukad
S S HOMOCT8 oo e ® Mesen 206 m Marepoycd 2
+ Mpomce6-04 ® 4Tn3 o1 x LentpTen-4
0 | BUDTENS . yoou copt7 . x B TAGPHOC-0205
X Cu6Tnk-706
@ TMK-03 06 % BnrTnkBT-3 54 UPKYT-0306
x YpanCealind x OlK-5-1,F @ Poccenxb 2
x Mera®on306  Tasnpom® TuAPoOTK-1 o ok F3G-4F
x OCK E3C-02
7 ” PMWOGH ¢ PXI-0606n
& Wmnakc6-3 ¥
A TA3MPOM A3® VMN3K © PXK-05060 A TASMIPOM AG A TA3MPOM A4
A Mrop38-06
+ 25057 5 Mropdi~
+ 46002
6 T T A MITnp?Q-nﬁ T T T T T
0,0 05 1,0 15 2,0 2,5 3,0 35 4,0 45

’ [opauws (net)

23.11.2006

« baHku 1 OUHaAHCHI
[lo6biBatoLLas
Mnwwesast

# Jleconepepa6otka

14 MalLMHOCTPOBHIE

o Metannyprus

A Hedbtb mra3

= [Tpoune

x CBA3b

= CTpouTensCcTeo

o Toprosns

o TpaHcnopt

A XnUMIs 1 H/X

x JHepreTika

A Mocksa

+ 003

>
g
S
S
S

[TogpobHee: http: //www.region.ru/TradeOperations/DebtMarket,

24 Hos6ps 2006 roaa

N
—_



rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH
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NONTOBOW PbIHOK

pQFlA@H QM(Q/\HQRI—LbIJZI_@ﬁB@p

KpuBbie JoxoHOCTH

» Tekywas a HepensHazag « Mecsu Hasag + lof Hasap 23.11.2006
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.

24 Hos6ps 2006 roga

25



