rPYMMA KOMMAHWIA

DATEH

DVHaHCOBbIV 1 TOBAPHBbIN PbIHKM

Dow Jones 11104 0.5% 2.8%
PTC 1506 0.4% 3.5%
3onoTo, $/oz 618.7 1.1% -1.9%
Brent, $/brl 71.8 0.6% -3.56%
[eHeXxxHbI pbIHOK

OcTatkn Ha Kk/c, Mrpa. pyo. 360.0 -11.6 -83.3
OcTtatkn Ha g/c, mnpa. pyo6. 223.9 -41.9 -30.1
Canbpo, Mapga. pyo6. 14.4 - -
MIBOR, 1 geHb % 1.98% 0.03% -0.50%
MIBOR, 1 Hepenst % 3.26% 0.17% -0.42%
MIBOR, 1 mecsu % 4.19% -0.09% -0.24%
BanioTHbI pbiHOK

RUR/USD 26.9073 -0.1% -0.4%
EUR/USD 1.2579 -0.5% 0.5%
PbIHKM KanuTana

UST2YR, % 512% 0.03% -0.07%
UST5YR, % 5.02% 0.03% -0.09%
UST10YR, % 5.07% 0.02% -0.07%
UST30YR, % 5.13% 0.02% -0.04%
LIBOR US 1YR, % 5.62% 0.00% -0.04%
LIBOR EUR 1YR, % 3.52% -0.01% 0.00%
NHpekebl TK «PEMMOH»

Region OFZ 414.50 0.07% 0.16%
Region Muni 112.28 0.00% 0.05%
Region Corp 106.50 0.02% 0.06%
BekcenbHble nHaekcol 'K «PEMOH»

1Mo 7.15% 0.08% -0.01%
3Mo 7.33% -0.05% -0.18%
6Mo 7.87% -0.05% -0.09%
1Yr 8.20% 0.06% 0.07%

E>XEOHEBHBIVI OB30P

A Epmak aermak@regnm.ru
K.Komuccapos komissarov@regnm.ru

O6bem 3anacoB HepeanM3OBaHHOIO BTOPUYHOIO XU-
nbsi B CLLIA B MtoHe noackouunn oo 6,8 Mec., 4To ABUNOCh
MakcumanbHbIM YPOBHEM 3a nocnegHue aesdatb net. o-
JoBon Temn pocTta ueH coctasun Bcero 0,9% - MUHU-
MarnbHbIN NpupocT ¢ neta 1995 roga. BmecTe ¢ Tem, mH-
OEeKC NOoTPedbuUTENbCKOro [OBEpUsl, paccyHMTbIBAEMbIN
Conference Board, B ntone nosbicuncsa go 106,5 n. B
COBOKYMHOCTK, OMNy6NMKoBaHHasA cTaThAaHHble CHWDKaKT
BEPOATHOCTb MOBbILLEHNS CTaBKWN B aBrycTe.

HecMoTpa Ha HenTpanbHble CTaTAaHHble Ha BasnioT-
HOM W JOSITOBOM pbIHKaX BYEpa LUMPKYIMPOBaNN Cryxu O
ToM, 4To OPC CLUA BCe XXe MOXET NpuberHyTb K 4oMnosi-
HUTENbHOMY MOBbILLEHWUIO CTaBOK B aBrycte. B pesynbTa-
Te ponnap ykpenuncst npotus espo go $1,2560-1,2570,
JOXOOHOCTM [OECATUNETHUX KasHavyenckux obnurauunim
nogpocnu o 5,07%.

Pa3meLleHne obnuraumn ropogckoro Cynepmapketa
1 Jluneukor o6nact NPOWM MO HWXKHMM rpaHuLam
NPOrHO3upyeMbIX ANanas3oHoB.

AreHTcTBO Fitch BYepa MOBbLICUNIO POCCUNCKUIA CTpa-
HOBOW penTuHr go BBB+. Bnpoyem cyLlecTBeHHOW peak-
UMM Ha [OONroBbIX PblHKAX He Habnioganocb: HOBOCTb
yXe faBHO 3asioXeHa B LieHax.

BanTtuka yBegomuna MHBECTOPOB O JOCPOYHON odhep-
Te. PekomeHpauus - aepxartb.

Ha doHe «xopoluero» pasmeLleHus obnurauymn Jn-
neLkKon o6nactu Mbl eLle pas xotenn 6ol 06paTUTb BHU-
MaHue MHBECTOpPOB Ha COMocTaBMMble MO Aropauun o6-
nurauun BopoHexckon o6nactu-34003.

KOHbIOHKTYpa pbIHKa 2-7
KaneHaapb 8
MHpekcbl TK «PEFNOH» 9
VTorn Toproe obnuraumsmm 10-16
VToru Topros Bekcenamm 17-19
KpuBble 0OX0OHOCTY 20-21
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EXXETHEBHBIVI OB30P

I 9KOHOMMKA

O6beM npopax Ha BTOPUYHOM pbiHKe Xunbs CLUA B mMioHe okasarcs
HECKOJIbKO BbILLE OXMOAHWUIW, HO, TEM HE MeHee, cHu3uncsa Ha 1,3% no 6,62
MJTH. ef. O6beM Hepeann3oBaHHOMO XMibsA MOACKO4MN 0o 6,8 Mec. (max 3a
aeBaTb neT). Ana cpaBHeHus, no utoram 2005 roga aToT nokasaresb cocTa-
Bun 4,4 mec. BaxHO OTMETUTb, YTO POCT LIEH Ha XWfbe COCTaBW BCEro
0,9% oTHOCUTENBHO CONOCTaBUMMOro Nepuoaa NpPoLUnoro roga, Yto ABMUOCh
MUHUMarbHLIM TEMMOM NpupocTa ¢ nioHA 1995 rofa.

MHpekc noTpebuTenbckoro AOBEpUs B MIOSIe HEMHOro Noapoc M cocTa-
Bun 106,5 N. NpoTnB nepecMoTpeHHbIX 105,4 n. B npowunom mecsue. OcHoB-
HOM BKNag B POCT MHAEKca BHecna KOMMOHEHTa TeKyLlen cutyauun: He-
CMOTPS Ha cuUrHanbl 3aMeasieHnsi SKOHOMUKK, Ha BGbITOBOM YPOBHE OHU NoKa
elle ManoowyTumMbl. KOMMOHEHTa OXugaemon cutyaumm ocTaeTcsl Heus-
MEHHOWM Ha NPOTSXKEHUN NOCIIeAHUX HECKOJTbLKUX MECALEB.

BblleaLyo cTaTUCTUKY MO PbIHKY XWIbsi Mbl OAHO3HAYHO OLEHUBAEM
Kak HeraTuBHyl0; OCOGEHHO BreyatnisieT pocT 06bEMOB HEPEANN30BaAHHOIO
Xunbsi. Kak Mbl yxe oTMeyanu, Bonpoc Koraa Npou3BoauTenu cpearnpytoT
Ha 3Ty cUTyauuto sIBASIETCS NWLb BOMPOCOM BPEMEHM: Mo forvke, B 6nu-
Xalilliee Bpemsi MOXHO MPOrHo3MpoBaTh CHUXXEHUWE NoKasaTesns konmyecTea
BbIA@HHbIX pa3peLUeHnii Ha Ha4yano CTPoOUTENLCTBA U 06bEMA CTPOUTENLCT-
Ba. Ony6nunkoBaHHble faHHbIE CHKAIOT BEPOATHOCTb MOBbLILLEHUS CTABKM B
aBrycre.

CerogHs no3gHoO Be4epoM BydeT onyb/MKoBaH aHanm3 cutyaumm B de-
fdepanbHbix okpyrax CLUA, T.H. BexxeBas KHura.

I BAJIFOTHBIV VI JEHEXKHBIV PBIHOK

Bo BTOpHMK ohmumanbHbIn Kypc gonnapa cHu3uncsa Ha 1,5 Koneriky, co-
cTtaBuB 26,9073 py6./gonnap, Ha oHe ocnabneHus gonnapa Ha mMexgyHa-
poAHbIX pbIHKax B NepBoW NonoBuHe AHA. Ha Toprax ¢ pacyetamn «3asTpa»
NnoBbILLEHVE CpefQHEB3BELLEHHOro Kypc pgonnapa coctasuno 3,09 koneek.
O6bem 6MPXKEBbIX TOProB MO aMEPUKAHCKOW BantoTe CHU3WUICS U COCTaBui
okono $2,39 Mnpa. (U3 KoTopblx okono $1,7 Mnpa. NPULLNOCL Ha CAENKN ¢
pacyeTamm «3aBTpa»).

Ha pbiHke MBK Ha ¢hoHe 1M36biTKa py6neBon NMMKBUOHOCTU U, HECMOTPS
Ha HasoroBsble NNATEXW, CTaBKN COXPaHUIIUCb Ha OTHOCUTENBHO HU3KOM
ypoBHe: ogHopHeBHas ctaBka MIACR no utoram gHa coctaeuna 1,58% ro-
DOBbIX NPOTUB 1,37 % HakaHyHe.

Ha pbiHke Forex Ha BYepallHKX Toprax B NepBor NOMOBUHE AHA HaGMO-
hanoch ocnabneHue gonnapa, ogHako BO BTOPOW NOMIOBUHE OHS €ro ABuxXe-
HME CMEHWNIOCb Ha MPOTMBOMOJIOXKEHHOE, B pe3ynbTaTe 4ero Kypc eBpo
onycTtuncs kK otmeTtke $1,2560-1,2570.
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TPYNNA KOMNAHWA
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EXXETHEBHBIVI OB30P

CerogHsa cymmapHble OCTaTKM Ha KOPPECMOHAEHTCKMX U AemnO3UTHbIX
cyetax B baHke Poccusi BHOBb CHU3WIUCL W COCTaBUIM - OKOJO 584 mripg.
py6., Kpome Toro, canbgo onepaumin kKom6aHkoB U baHka Poccuu cocTtaBu-
no Bcero +14,4 mnpg. pyénen. Tem He MeHee, ypoBeHb py6eBon NMKBUI-
HOCTW OCTaeTCs Ha OTHOCUTESIbHO BbICOKOM YPOBHE, MO3TOMY MOBbILLEHNE
CTaBoOK Ha pblHke MBK oxwnpgaTb Bpsg Sim CTOMT. Ha OTKpbITUE pbiHKa CTaB-
kn «overnight» Ha peiHke MBK coctasnsanu nopsigka 0,75-1,25% rofosblx,
HECMOTPS Ha HasloroBble NNATEXW CYLECTBEHHbIX WM3MEHEHWA OXupaTtb
BPS4 N1 CTOUT. Ha BantoTHbIX TOprax, 04eBUOHO, MOXHO OXUAaTb HEKOTO-
poro ocnab6neHue py6nsi, OQHaKO CYLLECTBEHHbIX U3MEHEHWIA He NPOouU30n-
[ET, yunTbiBaa ctabunmsaumio gonnapa Ha pbiHke Forex.

I PBIHOK BAJIFOTHBIX M PYBJIEBBIX OBJIMT ALIVIN

Bo BTOpHMK Ha pbiHKE KopropaTuBHbIX obnurauunin npeobnagana noso-
XuUTenbHasa AMHaMMKa LeH Ha hoHe pocTa akTMBHOCTM MHBECTOPOB, YeMy
MOrNI0 CNOCOB6CTBOBATL MOBbLILLEHNE CyBEPEHHOro pentuHra Poccumn Ha op-
Hy CTyMneHb CO CTOPOHbI MeXAyHapofHoro areHTcTBa Fitch. OgHako noBbli-
LeHne penTuHra 6bino oXxunagaemo, NOSTOMY MHOMMe YYaCTHUKM pbiHKA WUC-
Nnosib30BanN MONMOXUTENBHYIO HOBOCTb AN (hmkcauum npmbbinun. Tak, Ha-
npumep, No 60MbLUEN YaCTU TOPryembiX MyHUUMMAanbHbIX O6nuraumm Ha-
61100AaN0Ch CHUXXEHNE KOTUPOBOK.

CyMMapHbIn 060p0oT 6UPXKEBLIX TOProB MO KOPNOPaTUBHLIM O6NMraumam
BbIPOC OTHOCUTESIbHO MNpedblayLiero padéoyero AHs, coctaBuMB OKoOSo 851
MJIH. py6. Ha ocHoBHOW ceccun ®B MMBBE u okono 4,8 mnpg. py6. B PIIC.
Mpn sTom OKONo 29% NpULLNOCL Ha MNogeLleBeBLUNE BbINyCKWU. Bbicokue
060pOThl HAbMAanNUcbL No O6NUraLmsam NepBoro dLesioHa, Ha oS KOTo-
pbIX MPULLNOCH OKOMO 22% OT CyMMapHoro o6opoTta, B T.4.: PXK-6 (okono
47 MrH. py6., +0,11 n.n.), ®CK-2 (okono 35 mnH. py6., +0,11 n.n.), P>XXO-5
(okono 30 mnH. py6., +0,21 n.n.). 3 6ymar BTOPOro 1 TpeTbero 3LIefIoOHOB
MOXHO BblgenuTe: PyccHedTb-1 (okono 33,7 mnH. py6., +0,01 n.n.), Mas-
®uH-1 (32,6 MnH. py6., +0,09 n.n.), TpaHcaspo®d (23,3 MH. py6., +0,06 n.n.)
n IOTK-4 (20,5 mnH. py6., +0,14 n.n.).

Ha pblHKe MyHUUMNanbHbIX o6nuMraumii CyMmapHbIin 6UpXXeBoin 060poT
BbIPOC M COCTaBWUN OKoNo 443 MnH. py6. Ha ocHoBHon ceccun O MMBB,
N3 KOTOPbIX OKOMO 62% NPULLNOCH Ha MOAELLeBEBLUME BbINyCKU, U OKOSIO
1,3 mnipg. py6. B PI1C. NMpu 3TOM aKTMBHbIE TOPrK Habnganacek No oénura-
umam: Moc.obnactb-6 (okono 143 mnH. py6., -0,01 n.n.), HoBocn6.06nacTb-
05 (okono 65,2 MnH. py6., -0,02 n.n.), Mockea-39 (51,8 mnH. py6., +0,06
n.n.) . Kpome toro, nopsigka 26-27 MnH. py6. coctaBun 060poT no obnura-
unsam BopoHex.obnactu-3 (-0,08n.n.), Moc.obnacTtb-4 (+0,29) n Bonrorpag-
01 (+0,39 n.n.).

Kpome Toro, B4epa COCTOANNCH ayKLMOHbI MO NEPBUYHOMY Pa3MELLEHNIO
obnuraumn «fopoackon cynepmapket» (As3byka Bkyca) (1 mnpg. py6., 1,5
roga go odeptbl) 1 Jluneukon obnactu (1,5 mnpga. py6., cpok obpatleHus 5
net). O6a Bbinycka 6bIN pasMeLLeHbl MONHOCTLIO MO CTaBKaM, COOTBETCT-
BYIOLLIMM HU3KOW rpaHuLIE HaLLNX NPOrHO30B.
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TPYNNA KOMNAHWA

DAEH

Beinyck MameHeHne ueHbl, %
46018 0.14
26198 0.13
46017 0.14
46020 0.13
46002 0.11
25057 -0.03
48001 -0.04
45002 -0.08
27025 -0.12
45001 -0.27

TOP-5 n3am. ueHbl OD3. MctouHnk: MMBB.

Beinyck M3meHeHue LeHsbl, %
HoBcnb 306 0.44
Bonrorp 01 0.39
Moc.o6n.48 0.29
Ml op44-06 0.2
BenrO6 306 0.18
Hoecrn60-05 -0.28
KpacHogKp -0.42
KOMW 58 06 -0.42
KOMW 78 06 -1.57
KOMW 68 06 -2.1

TOP-5 n3m. ueHbl MyH1umnanbHble.
VicTtovHmk: MMBB.

Beinyck N3meHeHne ueHbl, %
Meyen TO-1 2
MoTtop®uH-1 1.23
MepecseT-1 0.8
MapuinHM3 0.69
HM3 1 06n. 0.51
KamckLon 1 -0.55
TK®uHaHC 1 -0.62
KNTOuHBaHk -0.87
LIHT-01 06n -0.96
tOrTpanH3nT2 -1.92

TOP-5 n3m. LeHbl KopnopatusHeble.
NeTourvk: MMBB.

EXXETHEBHBIVI OB30P

Mo pesynbTaTamM KOHKypca CTaBKa MEPBOro KymnoHa no o6nvraumsm
«["opofckon cynepmapkeT» Oblfla yCTaHOBlEHA 3MWUTEHTOM B pa3mepe
10.99 % rogoBbIx, TaKUM 06pa3oM, JOXOAHOCTb K nosiyTopaneTHen odepTe
coctaBuna 11.45 % rogosbix. B xoe npoBedeHUs KOHKypca CTaBKU NepBo-
ro KynoHa 6b1nm ykasaHbl B guanasoHe 10.00-12.00% rofoBbIx, Cpoc Ha
obnurauuu coctasun 1,661 mnpg. pyénen.

Ha aykuumoHe no pasmelleHuio obnuraumii Jinneukon o6nactu ctaBka
NnepBoro KyrnoHa, K KOTOPbIA MpUpaBHEHbl BCE OCTasflbHble KYMOHbI, Oblna
ycTaHoBneHa B pasmepe 7,95% rogoBbIX, YTO COOTBETCTBYET 3(DEKTUBHON
JOXOOHOCTM K norawueHuio B pasmepe 8,11% rogosbIX.

Bbixog npoTtmBope4mBbIX cTaToaHHbix no CLUA nmen BYepa ckopee Bce-
ro HenTpasnbHbIA XapaKTep, OOHAKO MOSIBUBLLMECA HA PbIHKE CIyXM O TOM,
410 fIK06bl ®PC CLLA elle He roToBa B35iTb Nnay3y B NOBbILIEHNN CTABKM Ha
6nvxanemM 3acefaHnn, NPUBENN K CHYKEHMIO LIEH Ha pbIHKE 6a30BbIX ak-
TMBOB, YTO MPUBENO K HE3HAYMTESIbHOMY MOBbLILLEHUIO AOXOAHOCTU FOCO6-
nvraumn CLUA o 5,06 - 5,12% rogosbix no 10-tn n 30-Tn neTHum 6ymaram
COOTBETCTBEHHO. [loxoaHocTb 30-Tn neTHmnx espoobnuraumin PO nocne o6b-
SIBNIEHNs1 O NOBbILLIEHUM perTnHra PO cHuamnack Ao 6,16%, ogHako B Aanb-
HenweM CHMXKEHME OCTaHOBWUIIOCh, U Ha CErofHsiLLHEe Havano TOProBoro
OHA  KOTMPOBKM Ha MOKYMKy/MpOgaxy CTOsANM Ha YpPOBHE nopsgka
6,22/6,16% roaoBbIX.

MoBblLEHNE CyBEPEHHOIO penTMHra Poccumn He NpuBeno K pe3Komy poc-
Ty Crpoca Ha POCCUNCKME aKTMBbI Ha BYEPALLHUX TOprax, ¢ OAHON CTOPOHbI
3TO MOXHO OOBSACHUTL TEM, YTO 3Ta HOBOCTb Oblfla OXUOAEMOWN yYacTHUKA-
MM pbIHKa, a C OPYron CTOPOHbI — COXPaHEHNEM HeonpeneneHHOCTN OTHOCK-
TeNbHO AasnbHenwen moHeTapHoi nonutukn ®PC CLLUA. Tem He MeHee, Ha
oOoHe HenTpanbHOro (hoHa CO CTOPOHBLI MEXAYHAPOLHbIX PbIHKAX, BHYTPEH-
HIOK CUTyauust Ha POCCUNCKOM PbIHKE MOXHO OLIEHUTb CKOpee Kak NosioXu-
TenbHOW. [103TOMY 0CO6bIX MPUYNH ONS NEPEMEHbI HACTPOEHNN MHBECTOPOB
HET, N Mbl OXMOAEM COXPaHEHUs MONOXUTENbHON OUHAMUKU B OBUKEHUN
LeH no 6onbLuer Yactn pybnesbix obnuraumin. MNMpn 3TOM BbIXOS BaXKHbIX
cTaTuctudecknx abiHHbIX No CLUA (oueHka BBI1 3a 2 keapTan) oxupaetcs
NYLWb B KOHUE Hepenu.

Mbl pekomeHayem o6paTUTb BHUMaHWe Ha cpefHe- U [OJrocpou-
Hble 6ymarn Kak MnepBOro, Tak M BTOporo 3wenoHoB. Ha doHe
«XopoLuero» pasmeLleHus oénurauun Jiuneukon o6nactu Mol ewe pas
xoTenu 6ol 06paTUTb BHUMaHNE NMHBECTOPOB Ha COMOCTaBUMbIe MO Aio-
paumm o6nuraumm BopoHexckon o6nactn-34003. B HactosilymMin Mo-
MeHT 6ymaru ToprylTcs Ha ypoBHe 8,44% (propaums 3,8 net), Yto co-
OTBETBYET CNp3Ay K pa3meLieHHOMY BbinycKy B 33 6.n. C yyeTtom 60-
nee BbICOKUX TeMnoB pocta BopoHexckon o6nactu, 2-x neTHAM Npo-
cuumTom 6loaKeTa, 6051€ee BLICOKUMU TeMnamMmu pocTta [OXOAO0B 6ioAa-
)KeTa U HeBbICOKUM YPOBHEM [OJIFOBOW Harpy3Ku Mbl CHUTAeM TEKY-
Lee 3Ha4YeHUe cnpafa He060CHOBaHHLIM U BUAUM NOTEHUMan ero cy-
XeHusa po 20-25 6.n.
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FPYMNA KOMOAHWI

I'_)Orlll

Beinyck M3meHeHue ueHsbl, %
BbiMnenkom-11 6.47
HKHX-15 0.97
EBpasX-15 0.76
CWHEK-15 0.73
BeimMnenkom-16 0.7
Aries-14 -0.19
AK Bapc-08 -0.23
MAOM-07 -0.25
MBPP-16 -0.5
Awmten-07 -0.87

TOP-5 u3m. ueHbl EBpoobnuraummn. Nctou-
HvK: Reuters.

Boinyck O60poT, ThiC. PYy6.
MMBBE

46018 273710
46014 198403
25060 190342
27025 149290
46003 133074
26198 72987
25058 63340
46001 62259
46017 59704
45001 59418

TOP-10 o6opoTbl ODP3. NcTo4Hnk: MMBE.

Boinyck O60poT, ThiC. Py6.
MMBB  PMNC

Moc.o6n.68 143007 378940
Ml op44-06 7596 221077
M op39-06 51813 122754
Moc.o6n.48 25822 132145
BopoHexckas 25787 61192
Hoecn60-05 65169 0
Moc.o6n.58 23862 28179
XabapoBck5 768 40965
Hoecn606n2 3532 37851
NpkO6n-a01 5621 28250

TOP-10 060poTbl MyHuumnansHble.

OJITOBOW PIHOK

EXKEOHEBHBIVI OB30P

I HOBOCTVI KOMITAHMIA

CornacHo  B4epawHeMmy  coobuleHunio  UHTepdakca, OAO
«[lnBoBapeHHas KomnaHua «bantnka» yBegoMmnno gepxarenen obnurauun
nepeson cepun 06 YMEHbLUEHUN YCTaBHOro kanutana obLiecTBa U BO3HUK-
HOBEHUW npaBa TpeboBaHUA OOCPOYHOro noralleHns éymar. YMeHbLIeHue
pasmMepa yCTaBHOIO KanuTasia NMPOUCXOOUT B paMKax pecTpyKTypusaumm
rpynnsl. ®UHaHCOBbIE Nokasarenu KomnaHum 3a 2005 rog v 3a 1 k. 2006
rofa He BbI3bIBAKT HWKAKUX COMHEHUIM B BbICOYAMLLEM YPOBHE KpeamTo-
CMOCOBGHOCTN KOMMNaHuu. B 4acTHOCTW, MOXHO OTMETUTb OTpULATENbHbLIN
4mcTbin gonr: €5,3 MiH. no utoram 2005 r. u €17 MnH. no ntoram 1 kB. 2006
r. Belpydka noKpblBaeT PMHAHCOBYIO 3af0J/KHOCTb npakTudecku B 30 pas,
oTHowweHne Jonr/EBITDA HaxoguTca Ha ypoBHe 0,12x. C y4eTOM BblLLEeCKa-
3aHHOro, Mbl HE PeKOMeHAyeM MHBECTOpaM peasnn3oBbiBaTb NpaBo fOCPOY-
HOro noralleHus Bbinycka. B HacToAwmMn MOMEHT 1-I BbINyCK obaurauni
KOMMNaHuu TopryeTcs Bbiwe HomuHana (101,3) Ha ypoBHe 7,83% rogoBbIX K
noratueHuio (gropauust 1,26 ner).

Bbipy4dka 878.7 1077.5 22.6% 208.6
EBIT 161.4 233.0 44.4% 32.1
EBITDA 220.1 302.9 37.6% 50.6
il 110.6 190.4 72.1% 24.0
% pacxonbl 25 3.4 34.6% 0.7
AKTVBBI 741.6 896.4 20.9% 973.7
CK 555.8 753.7 35.6% 7951
Honr 78.7 36.1 -54.1% 36.8
KpaTkocp. 45.1 3.0 -93.4% 3.7
nonrocp. 33.6 33.2 -1.4% 33.1
Y gonr 32.7 -5.3 -100.0% -17.0
Map>xa EBIT 18.37% 21.62% 3.26% 15.40%
Map>xa EBITDA 25.05% 28.11% 3.07% 24.27%
Map>ka Il 12.59% 17.67% 5.08% 11.51%
ROA 20.09% 26.92% 6.83% 25.11%*
ROE 19.90% 25.26% 5.36% 24.04%*
[onr/AkTuBbI 0.11 0.04 -0.07 0.04
Honr/CK 0.14 0.05 -0.09 0.05
Bbipyyka/Oonr 11.16 29.83 18.66 29.99*
Honr/EBITDA 0.36 0.12 -0.24 0.12*
Honr/EBIT 0.49 0.16 -0.33 0.16*
EBITDA/% 86.41 88.37 1.96 7213
EBIT/% 63.36 67.97 4.60 45.78
Hons gonrocp. 3anMos 42.7% 91.8% 49.1% 90.0%
K. nukB. 1.71 3.77 2.06 3.11
K. cp. nuKB. 0.89 1.17 0.28 1.05
K. abc. nukB.. 0.37 0.51 0.14 0.47

OcHoBHble thrHaHcoBbIe MokasaTenn u Ko3MUUNEHTbI. VICTOYHUK: aaH-
Hble koMnaHuu, 'K «<PEFMOH». * - ckonb3sawas 3a 12 mec.
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Beinyck O60poT, ThiC. pyb.
MMBB  PIIC

P>XX[O-0506n 29825 652517
P>X[O-0706n 21311 467050
FA3MPOM A6 10074 203759
Marepoyka® 5644 204089
CY-155 106 1 207240
P>XXO-0406n 90 200200
OCK ESC-02 34972 152524
OCK ESC-03 1611 177334
FASIMPOM A3 869 162771
MepekpecT 1 161072

TOP-10 obopoTbl KopnopaTtuBHble.
NcToqHnk: MMBB.
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MHpoekcbl Bo3Bparta Ha WHBECTULMU. VICTOMHUK:
K «PEMMOH»,

®Tekywas © 2 Hea. Hazan

0 3 6 9 12

Mecsues

BekcenbHble McTodyHmk: K

«PEFMOH>».

MHOEKCbI.

EXXETHEBHBIVI OB30P

I TOPTOBBIE MIEV

B yeTBepr Ha BTOpUYHbIE TOprK Bbilwen 2-i Bbinyck MockoBckoro Kpe-
auMTHoro banka. B HacToswmim MOMEHT YpOBEHb AOXOAHOCTM 6ymar komna-
Hun coctaengeT 10,74% ropgosbix K ocepTte (06.12.07); 6ymara Topryetcs
HWXe HoMmHana. B To e Bpems AOXOQHOCTb aKTMBHO TOPryeMbiX rogoBbIX
Bekcenet MKB HaxoguTcs Ha ypoBHe 9,80-9,85% rogoBbix. Ha Hal B3rnag,
Takas cuTyaumsa cooTBeTBYeT HefooLueHke obnuraumin MKB; pekomeHgaums
- MOKYMKa.

Cpepn Topryembix obnuraumii obnacten LieHTpanbsHoro ®denepanbHOro
Okpyra, BopoHexckasi 06nacTb siBnsieTcs Hanbornee BbICOKOOOXOOHOW, B TO
BpeMsi Kak Mo Temnam pocta NPOMBbILLIIEHHOCTU M MO YPOBHIO OOITOBOM Ha-
rPy3Kn He ycTynaeT HU TynbCKOW, HU TBepckon HU Flpocnasckon obnac-
TaM. PekomeHgyem nmHBecTopam 06paTuTb BHUMaHWE Ha TPETUR BbINyCK
(noxogHocTb 8,48% ropgosbix, gopauns 3,77 net). (Toproeblie ngen. Bopo-
HeXcKasi 06nacTb: goxogHas cpeam paBHbix. 13 nons 2006 r.).

26 WIOHS NOABUITOCH COOBLLEHNE O TOM, YTO pasMep MPOLEHTHOW CTaBKU
no 3-my KyrnoHy no o6nuraumam OO0 "TpomTpakTop - PuHaHC" 6bIn yTBEp-
XOeH B pasmMepe 9,75% rogosbix. Takum 06pas3om, [OXOOHOCTb KO BTOPOM
odepTe Mo BbIKyny o6nuraumit B uone 2007 roga B HACTOALWMA MOMEHT
coctaBnseT nopsagka 10% rogosbix. C y4eToM hMHAHCOBbLIX pe3ynbTaToB
rpynnsl KoMnaHui «MpoMTpakTop», TeKyLLlen OOXOOHOCTU obnuraumi ma-
LLIMHOCTPOUTENbHBIX KOMMaHWI, Mbl CHATAEM, YTO BymMaru aSMMTeHTa UMetoT
noteHuyman pocta (40-60 6.n.) M npuceamMBaemM BbINYCKY pPeKOMeHZaumto
«nokynaTb». (Toprosble ngeu. NpomMTpakTop: B dhapBarepe NpoMbILLIEHHO-
ro pocta. 10 utonsa 2006 r.).

Mbl cunMTaem, 4TO TEKyLLUMEe YPOBHWU OOXOOHOCTU, CNOXUBLUMECH HA BTO-
pv4HOM pbiHKe 1-ro Bbinycka obnuraumii BATOHMALLIa, He cooTBeTCTBYIOT
hMHaHCOBOMY COCTOSAHMIO NPeAnpuUATUS 1 OLeHUBaeM NoTeHumarn Cy>XeHus
cnpaga oTHocuTeNnbHO Kpmeon Mockebl o 380-400 6.1., 4TO COOTBETCTBYET
poxogHocTu K noraweHunto 10,20-10,40% rogosblx; NoTeHUman pocTa LUeHbl -
1,64 n.n. (Toproeble ngen. Baronmall: pasamep MMeeT 3Ha4eHne? 23 nioHA
2006 r.).

14 wioHa 2006 roga lMpaeuTtenbctBO MocCKOBCKOW obnactu ogobpuno
npoekT 3akoHa Mockosckon obnactm «O npepgocTtasneHun MoCKOBCKOM
06nacTbio 6€30T3bIBHON Ny6NMYHON odepTbl (NpeanoxeHus) Ne2 no npmo6-
peteHuio obnuraumin OAO «MOWA». COOTBETCTBYIOLLMIA 32KOH Npeaycmar-
puBaeT npepocTtasfieHne opepTel MOCKOBCKOM 0651aCTU MO NMPUOBPETEHNIO
obnuraumn OAO «MOWA» no McTeYeHUM cpoka BbinnaTtbl 2-r0 KyrnoHHOro
poxopa — 23 gekabps 2006 roga. lNMpuHATUE OaHHOrO 3aKoHa haKTUYeCcKu
O3Ha4YaeT, YTO Ha pblHKE obpallatoTcs «KOpPOTKUe» KBasu-obnuraumm Moc-
KOBCKOM o6nactu. [IoXogHOCTb KO BTOPOM nnaHvpyemomn odepTte B fekabpe
2006 r. B HacTosiLLee BpeMs cocTasnseT nopsagka 9,14% rogosbix (Mo UeHe,
paBHOW HOMWHany), Npu 3ToM 1-5 neTHMe obnurauum camon MOCKOBCKOW
o6nacTn TOPryTcs Ha YpoBHE 6,7-7,5% rogosblx. Mbl pekoMeHayeM Noky-
nate o6nuraumm MOWA, KoTopble 6yayT XOPOLUMM «3alUMTHbIM>» WHCTPY-
MEHTOM A1 KOHCepPBaTUBHbLIX MHBECTOPOB. MNpn 3TOM C y4EeTOM KOPOTKOro
cpoka 06paLleHus Mbl cHMTaeM npuBneKaTenbHbIM MUHUMAaTbHbIA YPOBEHb
[OX0OHOCTM K odpepTe nopsigka 7,7-8,0% rogosbix. (Toproeble ngen. O6nm-
raumm MOUA: KopoTkune «kBaau-obnuraumm» MOCKOBCKOW 061actu. 9 NoHSA
2006 r.).

26 virorrst 2006 1.



TPYNNA KOMNAHWA

pOrI/l

oOH

JITOBOWVI PBIHOK

EXXETHEBHBIVI OB30P

7 vioHs Ha ®B5 MMBB 6bi1n pasMeLLeH 06mMraunoHHbIA Bbinyck Pecny6-
nvkn Kapenun-34009. Mo pesynbTatam aykuuoHa cTaBka NepBoro aykumo-
Ha 6blna onpegeneHa B pasmepe 8,40% rogoBbixX, YTO 06ecne4vmno agpdek-
TVBHYIO OOXOAHOCTbL K MoralleHuio Ha yposHe 8,25% roposbix. Mo Hawum
OueHKaM, C Y4eTOM BbICOKMX TEMMOB pocTa (DUHAHCOBLIX MoKasaTenewn,
YMEPEHHON [ONrOBON HArpy3u, TEKYLLEro KPeaUTHOro perTuHra aMuTeHTa
crpaBeanvBbIA YPOBEHb [OXOOHOCTU obnuraumii Pecny6nvkn Kapenus co-
ctaBnsaet nopsigka 7,80-7,85% rodoBbiX, B CBA3W C YEM Mbl pekoMeHOyem
nokynaTb pa3mMeLleHHble 6ymarn (Pecnybnuka Kapenus: «ae6ioT» OnbITHO-
ro 3aemMLumKka. 7 noHs 2006 r.).

6 uioHa 2006 roga Ha BHEOUPXXEBOM PbIHKE MPOLUSIO pa3MeLLeHne ove-
penHoro Bbinycka obnuraumn Yyeaiuckorn Pecnybnvkm (Yysawums, 31005).
OcHOBHOWM OCO6EHHOCTbLIO BbIMyCcKa CTasio 4acTUYHOE MOPY4YUTENLCTBO (B
cymme 23% OT HOMMHanbHOM CTOMMOCTM BbiMyCKa) CO CTOPOHbI MexayHa-
pogHon ®uHaHcosown Kopropaumn (M®K, IFC), 4To no3Bonuno areHTcTey
Moody's MOBbICUTbL PENTUHI MO MEXAYHApPOOHOM LLKase B MHOCTPaHHOW Ba-
nloTe 3MUTEHTA AN AaHHOro 3aima Ha ofHy cTyneHb. 1o HawmMm pacyeTam
crnpaBeanvBbI YpOBEHb AOXOAHOCTU OaHHOMO BbiNycka obnurauuin Yysaru-
ckon Pecny6nvkn O0mKeH cocTaBnaTb nopsigka 7,75-7,80% rogoBbiX B CBSA-
31 C 4YeM Mbl peKOMeHOyeM MokynaTb pasMeLleHHble 6ymarn. (Toprosble
ngeun. Yysawmsa + IFC = 7 7 uioHa 2006 r.).

MepecmoTp pentuHros paga 6aHkoB areHTcTBOM Moody's Investors Ser-
vice BbIsBUSIO HEOOOUEHKY 2-r0 BbiNycka Poccenbxo3baHka, 2-ro u 3-ro Bbl-
nyckoB MmnakcbaHka n 1-ro Bbinycka [asnpombaHka (ToproBble Maew.
BAHKW: penTuHr npeBbille Bcero, pyénb He xyxe gonnapa. 31 masa 2006

r.).

HepaBHO mMexAayHapogHoe penTuHroBoe areHTcTBo Fitch Ratings npwu-
CBOUNO PerTUHI KMpOBCKOM 06/1aCTW, KOTOPbIA B HACTOALLNA MOMEHT COB-
nagaet ¢ penTuHromMm JleHunHrpagckon oébnactu. [lpm conoctaBUMOM pen-
TUHre (4MTan ypoBHE pUCKa) «KOPOTKU» BbiMyck KnpoBckow o6nactu Top-
ryeTcs Ha ypoBHe 2-ro u 3-ro BbINyCcKoB JleHuHrpagackon obnactu, gropaums
KOTOpPbIX MpaKTUYeCKU Ha Aga v YyeTbipe roga 6osbLue. lNpoBefdeHHbIN cpas-
HUTENbHLIN aHanNn3 o6pallaroLLMXCcs 06MraLMOHHbIX 3aMOB NnokKasar, YTo
obnvrauun Knposckor o6nact B HaCTOSALLM MOMEHT HeJO0OLEHEHbl PbiH-
KOM, B CBSI3W C YEM Mbl PEKOMEHOYEM UX K NoKynke (Toprosblie ngen. Ku-
poBcKasi 0651acTb: NepecMoTp pPenTUHra - MNOBbILIEeHWe pekomMeHpauun. 25
mMas 2006 r.).
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OHWUTOP IITEPBMYHOI'O PBIHKA

KAJIEHOAPDH TOJITOBOT'O PBIHKA

27.07.2006 CratucTuka

27.07.2006 Cratuctuka

27.07.2006 Cratuctuka
27.07.2006 norawieHue

27.07.2006 CocTaBneHune cnncka gepxxatenei
obnuraumin Ansa BeiNNaTkl KyrnoHa u

27.07.2006 Beinnarta kynoHa

27.07.2006 Beinnata kynoHa

27.07.2006 Beinnata KynoHa

27.07.2006 OdpepTa

27.07.2006 Havano noga4n 3asBok Ha odepTy
27.07.2006 Bebinnata KynoHa

27.07.2006 Bebinnata KynoHa

27.07.2006 Beinnata kynoHa

27.07.2006 Beinnata kynoHa

27.07.2006 Beinnata kynoHa

27.07.2006 BbinnaTa kynoHa v noraluerve
27.07.2006 BbinnaTa KynoHa 1 noratlueHve

27.07.2006 Beinnata KynoHa

CLA

CLUA
Hosocubpck. 06751., 1
CATYPH WHBecT, 1

CeBepcrans-asTo, 1

Bank COKO3,1

AK BAPC baHk,2
NHMPOM,2

HITK,1

BTB,5
MoToBunmxmHckmne 3-apl, 1
PXA,5

YpanBTB,1

EBPP,2

Hosocwubpck. 061.,U2501
Tomckas 065.,U2501
KpacHosipck,31004

3akasbl Ha ToBapbl A/IUTENIbHOIO MOSb30BaHNS (MOHb)

Kon-Bo 3asBok Ha nony4erme nocobuii no 6es-ue (22
MoHs) 315 ThiC.

npoaaXkmn NepPBUYHOro »unbs (MioHs) 1175 Thic.
O6bém Bbinnar - 1500 MAH. pyo.
[ata Bbinnatsl-05.08.2006

Cymma Bbinnat-84.144 mnH.pyo6.
Cymma BbInnaTt-23.062 mMnH.pyo6.
Cymma Bbinnat-61.706 mMnH.pyo6.
O6béM Bbinycka-1000 MnH.py6. LieHa Bbikyna-100%.
OkoH4aHre-03.08.2006

Cymma Bbinnat-231.87 mnH.pyo6.
Cymma Bbinnat-74.794 mnH.pyo.
Cymma Bbinnat-332.59 mnH.pyo6.
Cymma Bbinnat-38.332 mnH.pyo6.
Cymma BbInnaT-69.31 MnH.py6.
Cymma Bbinnat - 1549.935 MnH.py6.
Cymma BbInnar - 527.425 mnH.pyob.
Cymma Bbinnat - 19.851 MnH.pyo.
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Pe
OP IIEPBMYHOIO PBIHKA
MHOEKCDBI I'K «PETMIOH»

LleHOBbIe MHAEKC bl

Znauenne N3MeHeHHe, % 06beM Topros
1 neHb Hepens MecsAy KBapTtan nonaroga roa YTD* (TbiC. PY6.)
KopnopaTuBHblie n 6aHKOBC kue ob6nurayumn
o6wmit 106.50 0.02 0.06 -0.03 -0.33 -0.68 -0.31 0.41 618 472
1-bIii wenoH 107.68 0.05 0.10 0.07 -0.04 -0.94 0.05 -0.46 137 593
2-0# SwenoH 105.59 0.03 0.07 -0.10 -0.50 -0.93 -0.42 0.60 221 323
3-nii dwenoH 103.44 -0.03 0.01 -0.03 -0.33 0.01 -0.13 0.95 259 556
BbaHkn n ®K 103.39 -0.01 0.00 -0.03 -0.29 -0.21 -0.08 0.41 65 522
TenekoMmbl 108.64 -0.04 0.03 0.20 -0.61 -1.17 -0.71 1.10 76 210
Hedtb n ras 106.60 0.03 0.09 -0.07 -0.10 -0.86 -0.74 -1.05 80 942
Mertannypruns 103.53 0.15 0.12 -0.68 -0.71 -1.13 -0.72 -0.48 31 698
MawnHocTpoeHmne 103.86 0.04 0.08 0.03 -0.34 -0.67 -0.75 0.64 77 012
Jlérkasa n NMuwesasn 100.87 -0.02 -0.03 -0.02 -0.42 0.30 -0.68 0.27 28 611
Xumna n Hegprexum 104.71 0.03 0.11 -0.05 -0.64 -1.16 -0.05 0.35 22 810
SHepreTnka 105.66 0.04 0.12 0.04 -0.39 -1.13 0.49 0.44 60 437
MyHuUMNanbHbie 06Uralmm
o6 wni 112.28 -0.00 0.05 -0.08 -0.16 -1.44 0.28 1.52 442 855
MockBa 104.90 0.01 0.02 -0.27 -0.51 -1.71 -1.22 -1.70 59 413
Kpome MockBbi 122.66 -0.01 0.07 0.02 0.03 -1.03 1.81 5.03 383 441
depepanbHble o6aurayumn
od3 414.50 | 0.07 0.16 0.37 0.22 -1.27 1.84 1.23 1453 821 909
NHaeKCbl BO3BpaTa Ha UHBECTUL UK
3HaueHue U3meHeHune, % Ht_)_MMHaanuﬁ
1 neHp 1 Hepens 1 mecsuy KkBapTan nonaroga roa YTD* 06bEM ( MAH.pY6 )
KopnopaTuBHblie n 6aHKOBC kMe o6nurayumn
o6 wni 161.02 0.04 0.23 0.73 1.83 3.72 9.12 4.34 514 473
1-bI# D WwenoH 152.34 0.07 0.24 0.59 1.62 2.38 7.41 3.36 125 420
2-0# SwenoH 159.89 0.05 0.23 0.68 1.67 3.50 8.84 4.23 237 543
3-ni SwenoH 166.93 0.00 0.22 0.91 2.22 5.23 11.02 5.34 151 510
BaHkn n ®K 152.66 0.01 0.15 0.55 1.42 3.34 7.43 3.74 124 990
TesekoMmbl 165.62 -0.01 0.22 1.09 1.96 3.71 9.60 4.11 54 023
Hedtb n Fas 152.93 0.05 0.25 0.65 1.95 3.28 8.13 4.34 29 300
Merannypruns 150.53 0.17 0.28 0.05 1.02 2.89 7.38 3.72 48 300
MawnHoCcTpoeHne 163.30 0.06 0.27 0.89 2.16 4.44 10.14 4.90 45 300
Jlérkas n MuweBas 159.51 0.01 0.18 0.95 2.39 5.59 10.29 5.55 33 300
Xumna n Hedprexnm 165.63 0.06 0.29 0.80 1.72 3.41 9.82 4.29 12 150
DHepreTunka 160.87 0.06 0.27 0.76 1.66 3.00 9.74 4.12 31 400
MyHuyuunanbHblie o6 aurayumn
o6wmit 196.51 0.02 0.22 0.73 2,21 3.42 11.77 4.45 167 475
MockBa 177.61 0.03 0.20 0.57 1.82 2.83 8.38 3.16 63 000
Kpome MockBbi 225.65 0.02 0.24 0.82 2.43 4.00 14.76 5.54 104 475
depnepanbHbie o6aurayum
od3 2 810.42 0.12 0.34 1.04 2,11 2,53 10.21 3.64 649 297

* k1 aHBapsa 2006 .
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TPYNNA KOMNAHWA

pQrM@H 1§0):10) 7845115 (0)74

INEPBMYHOI'O PBIHKA

UTOI'M TOPTOB MYHUIINITIAJIbHBIMM OBJIMT'ALIVISIMU

MNorawenne LeHa, % AoxoaHocTb, O6beM caenok,

o,
OMUTEHT o::ﬁM, Ky- HKA' aro- :‘: no- T pys.
py6. noH,% | % aarta AHEeWA pauma cnpoc npeps. CpB3. U3M. raweH Texy= Gup-v Pric
. ner wio wasi XeBou
BawkopT406 500 8.02 2.879 13.09.07 415 1.08 - - 101.20 0.12 7.01 7.92 522 0
BenrO6 306 2000 8.38 1.584 10.11.10 1569 3.60 101.40 101.50 101.37 0.18 8.24 8.26 14125 0
Bonrorp 01 450 9.70 0.133 17.07.08 723 1.83 103.00 103.19 103.09 0.39 7.99 9.40 26513 0
BopoHex062 500 13.00 1.389 18.06.09 1059 2.51 100.01 113.00 111.20 -0.01 8.08 11.69 1112 0
BopoHex063 500 10.25 0.618 27.06.11 1798 3.80 107.45 107.48 107.45 -0.08 8.44 9.53 25787 61192
BopoHexO6n 600 13.00 1.460 15.12.07 508 1.28 107.15 107.39 107.30 -0.20 7.63 12.11 2 1374
NpkO6n-a01 825 10.50 0.050 22.07.07 362 0.97 102.20 102.35 102.30 0.01 7.94 10.26 5621 28250
KOMWU 5B 06 500 14.00 1.189 24.12.07 517 1.30 107.95 108.60 108.28 -0.42 7.29 12.92 3 1543
KOMWU 6B 06 700 14.00 3.912 14.10.10 1542 3.33 114.50 116.25 114.40 -2.10 8.28 12.23 18 0
KOMU 7B 06 1000 12.00 2.071 22.11.13 2677 5.07 104.90 107.00 105.20 -1.57 8.38 11.40 105 0
KoctpomO64 800 12.00 1.381 11.03.08 595 1.50 104.95 106.49 107.70 0.02 6.54 11.14 49 0
KpacHoaKp 1000 10.00 1.918 15.05.07 294 0.78 101.65 101.80 101.68 -0.42 7.93 9.83 4148 0
KpacHApKp3 3000 7.00 2.129 01.10.08 799 1.58 99.15 99.20 99.15 -0.04 7.39 7.06 3410 19834
KpacApck05 1000 6.19 1.662 18.10.08 816 2.06 100.50 101.05 100.00 0.09 7.96 6.19 1000 0
JleHO6n-206 800 14.01 1.574 08.12.10 1597 3.48 122.35 125.00 124.00 -0.02 7.61 11.29 639 0
Mlop38-06 5000 10.00 0.795 26.12.10 1615 3.70 112.40 114.65 112.27 -0.13 6.86 8.90 3 33638
Mlop39-06 10000 10.00 0.110 21.07.14 2918 5.94 108.56 108.70 108.62 0.06 7.10 9.20 51813 122754
Mlop44-06 20000 10.00 0.849 24.06.15 3256 6.39 108.45 108.55 108.49 0.20 7.09 9.21 7596 221077
Moc.o6n.48 9600 11.00 0.000 21.04.09 1001 2.42 110.25 110.35 110.27 0.29 7.04 9.97 25822 132145
Moc.o6n.58 12000 10.00 2.301 30.03.10 1344 2.47 107.28 107.35 107.33 0.07 7.19 9.31 23862 28179
14300

Moc.o6n.68 12000 9.00 2.244 19.04.11 1729 3.91 106.38 106.55 106.42 -0.01 7.50 8.45 7 378940
HuxropO6ni 1000 11.80 2.683 01.11.06 99 0.26 101.02 101.32 100.99 -0.26 8.31 11.68 9230 0
HuxropO6n2 2500 10.24 2.329 02.11.08 831 1.46 - 104.10 103.89 -0.01 7.54 9.85 13111 0
HoBcnb 206 1500 12.00 1.611 07.12.06 135 0.36 101.55 101.60 101.60 -0.01 7.77 11.81 2539 0
HoBcnb6 306 1000 13.00 0.463 14.07.09 1085 2.59 111.75 112.50 112.49 0.44 7.72 11.55 2418 0
Hoecn60-05 2500 9.00 0.863 15.12.09 1239 2.27 101.18 101.30 100.92 -0.28 8.15 8.91 65169 0
HoBcn606n2 2000 13.30 1.968 29.11.07 492 1.24 107.35 107.70 107.40 0.07 7.68 12.38 3532 37851
OanHuoBo-1 275 12.00 1.151 20.12.06 148 0.40 101.50 101.80 101.55 -0.15 8.30 11.81 1467 0
Caxa(dakyT) 2500 7.95 0.109 11.04.13 2452 4.61 100.40 100.50 100.50 0.00 8.07 7.91 502 0
TeepO6n 05 800 7.95 1.176 30.11.08 859 2.15 100.33 100.50 100.38 0.08 8.00 7.92 6023 0
TBepO6n 06 1000 16.90 2.824 23.11.06 121 0.32 102.85 103.15 103.15 0.01 7.37 16.38 257 0
Tomck.06-3 900 9.00 1.899 09.11.09 1203 2.50 99.60 100.00 99.80 -0.14 7.66 9.01 1 10331
TynbckO6 1 1500 8.50 0.605 28.06.09 1069 2.61 100.90 101.05 100.92 -0.01 8.39 8.42 2 28131
Yaomyptus-1 1000 8.20 0.629 27.12.08 886 2.24 100.66 100.95 100.65 -0.23  8.05 8.14 65 0
Xabaposck5 700 10.00 0.548 05.10.06 72 0.20 100.36 100.45 100.45 -0.15 7.88 9.95 768 40965
XaHTMaH506 3000 12.00 1.907 27.05.08 672 1.68 - - 109.55 0.00 6.51 10.95 565 0
AkyT-05 06 2000 9.00 0.123 21.04.07 270 0.72 100.70 101.50 100.70 0.00 7.55 8.93 4 0
AkyT-06 06 2000 10.00 1.863 13.05.10 1388 2.75 107.20 107.39 107.20 0.00 7.65 9.32 107 0
Ap0O6n-02 1000 12.78 0.735 03.07.07 343 0.90 105.00 105.10 104.93 -0.27 7.50 12.18 855 0
Ap06n-03 1000 12.00 1.565 17.11.06 115 0.32 101.20 101.40 101.23 -0.07 8.04 11.85 1065 0

WUTtoro : 442854 1146210
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
OP IITEPBMYHOIO PBIHKA
UTOI' TOPTOB TIOCYOJAPCTBEHHBIMM OBJIMTALIVSIMU

MoraweHune LieHa, % 06bem cae-
Aropauus, Aoxopn- JIOK, ThbIC.
Bbinyck HKA, % aAarta ner MMH. MakK. 3aKp. CpB3. | U3M.CpPB3. |HOCTb, % py6.

45002 14.300{ 02.08.2006 0.02] 100.15/ 100.15| 100.15] 100.15 -0.08 2.92 31848
45001 4.720{ 15.11.2006 0.30] 101.70{ 101.70{ 101.70] 101.70 -0.27 4.50 59418
26175 13.480{ 20.11.2006 0.32] 99.08 99.08] 99.08] 99.08 0.32 4.89 0
27025 7.860| 13.06.2007 0.86] 100.85| 100.90{ 100.89| 100.87 -0.12 5.53 149290
46001 11.230{ 10.09.2008 1.29| 105.43] 105.44| 105.43| 105.43 -0.02 5.98 62259
25058 14.330{ 30.04.2008 1.66/ 100.70{ 100.75| 100.75| 100.73 0.01 5.99 63340
25060 13.190{ 29.04.2009 2.53 99.06/ 99.10] 99.10] 99.08 -0.01 6.30 190342
46003 1.640{ 14.07.2010 3.04 111.53] 111.59| 111.57| 111.55 0.00 6.34 133074
25057 18.250{ 20.01.2010 3.06] 103.75| 103.81] 103.81] 103.76 -0.03 6.34 25940
25059 15.040{ 19.01.2011 3.89] 98.88 98.91 98.91 98.89 0.09 6.54 19779
46002 43.830{ 08.08.2012 4.21| 109.55| 109.65| 109.65| 109.61 0.11 6.56 31479
26198 43.230{ 02.11.2012 5.17| 96.20 96.50, 96.50] 96.44 0.13 6.71 72987
46014 36.160[ 29.08.2018 5.49| 108.60| 108.80/ 108.80{ 108.67 0.07 6.71 198403
46017 17.010{ 03.08.2016 6.74| 105.65| 105.98| 105.97| 105.98 0.14 6.70 59704
48001 55.010] 31.10.2018 7.07| 105.50] 105.50{ 105.50{ 105.50 -0.04 7.21 21100
46018 10.670{ 24.11.2021 8.66| 109.94| 110.20{ 110.20| 110.04 0.14 6.83 273710
46019 0.000] 20.03.2019 9.84 55.59 55.59 55.59 55.59 0.09 7.10 5559
46020 30.460[ 06.02.2036 12.50] 99.98] 100.25| 100.25| 100.19 0.13 7.00 54130
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
OP IITEPBMYHOIO PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[oxoaHoCTb N0 KOTMPOBKaM [oxogHoCTb N0 KOTMPOBKaM
Bekcenepaternb IRl e Bekcenepatenb Clzers o
tHenna cnpoc npeanoXxeHvwe tHenus cnpoc npeanoXxeHve
MOM-BaHk vion 06 6.20 5.70|BaHk "MNeTpokommepLy” okt 06 7.30 6.90
asr 06 7.00 6.80 Hos 06 7.50 7.10
aek 06 7.40 7.20 aek 06 7.50 7.20
sHB 07 7.50 7.30 anp 07 7.80 7.40
YpanCub ceH 06 7.00 6.70 noH 07 8.30 8.00
aek 06 7.20 7.00 okt 07 8.40 8.10
des 07 7.50 7.20 Hos1 07 8.40 8.20
ceH 07 7.80 7.50 ek 07 8.40 8.20
PocbaHk asr 06 6.80 6.40|HOMOC-baHk vion 06 7.00 6.50
aek 06 7.20 6.80 aBr 06 7.50 7.30
sHB 07 7.30 7.20 okT 06 7.90 7.70
asr 07 7.80 7.45 ek 06 8.00 7.80
ceH 07 8.00 7.70 sHB 07 8.10 7.90
Hos1 07 8.10 7.90 anp 07 8.40 8.10
MexayH. 6aHk CI16 ceH 06 9.40 9.10|MNpobusHecbaHk asr 06 8.40 8.00
okt 06 9.70 9.30 okt 06 9.40 9.10
map 07 10.20 9.70 sHB 07 10.10 9.70
MmnakcbaHk wion 06 7.00 6.70 anp 07 10.30 10.10
asr 06 7.10 6.80]A6contoT baHk nion 06 8.70 8.40
ceH 06 7.20 6.80 okT 06 9.00 8.70
siHB 07 7.40 7.20 Hos1 06 9.10 8.80
anp 07 7.70 7.40 sHB 07 9.40 9.20
Anbga-baHk asr 06 6.90 6.60 e 07 9.50 9.30
anp 07 7.60 7.20|EBpodhuHaHc vion 06 7.00 6.60
asr 07 8.10 7.60 asr 06 7.10 6.60
TardoHabaHk vion 06 8.00 7.50 siHB 07 7.40 7.20
ceH 06 8.50 8.00 ceH 07 8.00 7.50
okt 06 9.50 9.10|BVH BaHk nion 06 8.00 7.50
map 07 10.10 9.80 asr 06 8.60 8.00
anp 07 10.10 9.80 ek 06 10.00 9.50
MexIMpombaHnk Hos 06 8.80 8.30 sHB 07 10.30 9.90
siHB 07 10.10 9.60 map 07 10.50 10.20
map 07 10.40 9.90 anp 07 10.60 10.30
ceH 07 10.90 10.60{TpaHckpeanTHaHK asr 06 7.00 6.60
BTE asr 06 6.40 6.10 okT 06 7.10 6.80
okt 06 6.60 6.30 sHB 07 7.40 7.20
anp 07 7.30 7.00 ceH 07 8.00 7.70
nioH 07 7.30 7.00]Poccenbxo3baHk nion 06 6.00 5.50
anp 08 7.60 7.30 okt 06 7.20 6.80
okt 08 7.80 7.50 sHB 07 7.40 7.20
CbepbaHk PO anp 07 7.20 6.90 anp 07 7.60 7.30
BaHk MockBbl won 06 6.80 6.20|MBPP vion 06 6.50 6.00
des 07 7.20 7.00 okT 06 7.50 7.30
["as3npombaHk ceH 06 6.60 6.30 anp 07 8.20 7.90
Host 06 6.70 6.40]AK bapc asr 06 7.10 6.80
nek 06 6.80 6.50|3eHut Hos1 06 7.10 6.80
siHB 07 7.10 6.70 sHB 07 7.30 7.00
map 07 7.10 6.70 e 07 7.50 7.30
nioH 07 7.40 7.00
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FPYMNA KOMOAHWI

png@H I0JITOBOV PBIHOK

OP IIEPBMYHOIO PBIHKA

NUTOI'M TOPIOB BEKCEJIZIMIA

[oxoaHoCTb N0 KOTMPOBKaM
Bekcenepaternb IRl e

tHenna cnpoc npeanoXxeHvwe
'mo6akc aek 06 13.00 12.40
sHB 07 13.20 12.60
map 07 13.50 13.00
ArponpomkpeaunT asr 06 8.70 8.20
aek 06 11.20 10.80
Pycb-BaHk asr 06 8.70 8.20
ceH 06 9.40 9.00
okt 06 9.60 9.10
YpanBThb okt 06 9.00 8.70
aek 06 9.30 9.00
CeBepHasi KasHa nion 06 9.30 8.50
okt 06 10.00 9.70
aek 06 10.40 10.00
siHB 07 10.60 10.30
anp 07 11.20 10.80
utoH 07 11.60 11.10
Mock.Kpen.baHk nion 06 7.00 6.50
okt 06 9.00 8.50
map 07 9.70 9.40
anp 07 9.80 9.50
ABaHrapa mion 06 8.00 7.50
okt 06 9.70 9.00
nek 06 9.80 9.20
siHB 07 10.00 9.50
MpomcesasbbaHK okt 06 7.30 7.00
ches 07 8.00 7.50
map 07 8.00 7.50
CBs3b-baHk ceH 06 7.50 7.00
okt 06 8.30 7.70
siHB 07 9.00 8.80
des 07 9.20 8.90
anp 07 9.70 9.20
BNo asr 06 11.20 10.50
okt 06 12.30 11.50
CypocTpouTenbHbIi asr 06 8.60 8.00
okt 06 9.50 9.10
aek 06 9.80 9.40
map 07 10.60 10.20
mau 07 10.70 10.30
BEPP asr 06 7.00 6.50
sHB 07 7.80 7.50
OkcnobaHk nek 06 10.90 10.50
map 07 11.60 11.00
HOTarp -JInsuHr Hos 06 10.70 10.20
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TPYNNA KOMNAHWA

pnrM@H JITOBOV PBIHOK

P IIEPBUYHOIO PBIHKA

NUTOI'M TOPIOB BEKCEJIZIMIA

CTPYKTypa BeKCeJibHbIX MAEKCOB M JOXOAHOCTH BEKCelen

OMUT EHT 1 mecsay 3 mecsua 6 mecsuesB 12 mecsueB
Aonsn,% [Aox-Ttb, % [Aona,% [Oox-Tb, % fonsn,% Aox-Tb, % Aons,% Aox-Tb, %

MAOM-baHk 5.00 6.91 - - 5.00 7.40 - -
YpanCub 10.00 6.78 - - 5.00 7.24 10.00 7.57
PocbaHk 10.00 6.61 - - 5.00 7.26 10.00 0.08
MB CIM6 5.00 9.02 - - - - 5.00 10.47
MMnakcbHaHk 10.00 6.97 - - 5.00 7.31 - -
3eHunt - - 10.00 6.86 5.00 7.16 5.00 7.81
Anbda-baHk - - - - - - 5.00 0.08
TatdoHabaHkK 5.00 6.81 5.00 6.97 5.00 7.31 5.00 0.08
MexMpombaHk - - 10.00 7.97 5.00 9.87 5.00 0.11
BTb 5.00 6.26 10.00 6.47 - - 10.00 7.18
JkcnobaHk - - - - 5.00 10.93 - -
ArponpomMkpeant 5.00 8.53 - - - - - -
MasnpombaHk 10.00 6.41 10.00 6.51 10.00 6.90 10.00 7.31
MeTpokommepl - - 10.00 7.13 5.00 7.42 10.00 8.18
HOMOC-bBbaHk 5.00 7.43 10.00 7.81 5.00 8.01 - -
AbcontoT baHk - - 5.00 8.86 5.00 9.31 - -
EBpodumHaHC 10.00 6.86 - - 10.00 7.31 10.00 7.64
TpaHckpeantbaHk 5.00 6.81 10.00 6.97 5.00 7.31 5.00 7.72
PoccenbxosbaHk - - 10.00 7.01 10.00 7.31 - -
Mock.Kpea.BbaHk 5.00 8.45 - - - - 10.00 10.55
MBPP 5.00 7.20 - - - - - -
CBsa3b-baHk - - 5.00 8.04 10.00 8.91 - -
CypocTpouTenbHbIn 5.00 8.37 5.00 9.32 - - - -
MHOEKC: 100% 7.15% 100% 7.33% 100% 7.87% 100% 8.20%
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FPYMNA KOMOAHWI

DAEH

I'pynna xomnaamin «PETVIOH»

DJITOBOWV PBIHOK
EXXETHEBHBIVI OB30P

Mpynna komnanunin "PEMMMOH" o6beamHaeT aMHaMmM4HO pasBMBaOLLMECS KOMMAHUM, OKa3blBatoLLME B COBOKYMHOCTM LIEMbIA CNEKTP
YCINyr Ha pbIHKE LieHHbIX Bymar, B YMcne KoTopbix ycnyru B cdpepe 6pokepckoin (OO0 «bK PEFMOH»), nenosutapHoin oeatenbHo-
ctn (BAO «[AK PEMMOH»), noseputenbHOro ynpasneHus LieHHbIMU ByMaramu, ynpaBneHns MHBECTULIMOHHBIMIU ddOHOaMN, NaeBbIMU
WNHBECTULMOHHbBIMM (OOHAAMWN 1 HErOCYAapPCTBEHHbIMM NEHCUOHHbIMK dpoHaamu (BAO "PEMMOH 3cM"), a Takxe ycnyrn donHaHco-
BOIO KOHCYNbTaHTa Ha pbiHKe LieHHbIX 6ymar (BAO "PEMOH ®OK"). KomnaHum rpynnsl obnagatoT BCeMU HEOOXOANMBIMU TNLIEH3NS-
MW NS OCYLLIECTBEHUA COOTBETCTBYIOLLMX BUOOB AEATENLHOCTU. [1podeccnoHannamMm COTPYAHMKOB KOMMAHWA rpynnbl  NOATBEp-
xaeH pertnHramm HAY®OOP (AA — BbicOoKas CTeneHb HaOeXHOCTW), XXypHana «[eHbri», a Takxe MHOMOYMCNEHHbIMM ONpocamMm
YHaCTHNKOB PbIHKA LieHHbIX Bymar, MpoBOANMbIX MHOPMaLUMOHHBIMK areHTcTBamMmn AK&M n PocbuaHecKoHcantuHr, no pesynbTa-
Tam KoTopblx KomMnaHua ycTonuneo 3anmumaeT BeayLime mecTta. OCHOBHbIE MPUYMHBI HALLIMX YCNEXOB KPOKTCA B YETKOM MOHUMaHUN
TEHOEHUMIA pPbIHKA U YYyTKOM OTHOLLEHUW K MHTEpecaM Haulux knneHToB. Ecnv Bam notpebyeTtcs kakas-nMbo nomolls, Nnéo Bel

3axoTuTe 6onee NogpoBHO y3HaTL O CNEKTPE OKasbiBAEMbIX HaMW YCIyr, MOXaNyncTa, CBIXKMUTECH C HaMM.

MHorokaHanbHbii TenedoH: (095) 777-29-64 ®akc: 975-24-48

Web-site: www.regiongroup.ru

Onepaunn ¢ akumamm

PykoBoauTens fenaptameHTa:

Masen Balenko (006.335;e-mail:pvaschenko@regnm.ru)
KnueHTtckoe o6cnyxunBaHue:

Bnapumumpos Bnagumup (0o6. 570; e-mail:vladimirov@regnm.ri)
MaprapwTa lMNetpoBa (806.333; e-mail:rita_petrova@regnm.ru)
fAHkosckuin Anekcanap (0o6. 585; e-mail:java@regnm.ru)
Tpelinepsbl:

Anekcelr LibipynbHuk (0o6.147; e-mail:alexiz@regnm.ru)

MapwuHa MymurHoBa (006.157; e-mail:muminova@regnm.ru) 1 (095)
264-43-72 (npsimoin)

Huknta ®@paw (0o6. 137; e-mail:frash@regnm.ru)
Pudbat INeTtdoynnuH (o6. 504; e-mail:letfullin@regnm.ru)
Opnosckuin Makcum (006.534; e-mail:orlovskiy@renm.ru)

Onepaunn c Bekcensmm

Maeen Nonbiwes (806.303; e-mail:golyshev@regnm.ru)
BukTopua CkpbinHuk (8o6.301; e-mail:vvs@regnm.ru)
Enena LexypanHa (006.463; e-mail:lenash@regnm.ru),
Kpuerko borpgar (0o6.580; e-mail:valentine@regnm.ru)

OpraHuszaums nporpamMm JonroBoro
P1HAHCMPOBaHUS

Oner Oynebered (006.584; e-mail:dulebenets@regnm.ru )
KoHcTtaHTuH KoBanes (006.547; e-mail: kovalev@regnm.ru)

AHanutunyeckoe n MHPopmMaLMOHHOE
O6cnyxmBaHune

[vpekTop No aHanuT1ke 1 UHpopMaLmm:

AHnatonuin XogopoBckuii (006.538; e-
mail:khodorovsky@regnm.ru)

AHann3 UHaHCOBLIX PbIHKOB:

AnekcaHap Epmak (nonrosoi pbiHOK) (006.405;e-
mail:aermak@regnm.ru)

KoHcTaHTvH Komurccapos (AonroBom peiHOK) (006.428; e-
mail:komissarov@regnm.ru)

OTpacneBoit 1 MAKPOIKOHOMUYECKMIA aHanNn3:
Banepwit Baiicbepr (806.143; e-mail:vva@regnm.ru)
Esrenun LLaro (0o06.336; e-mail:shago@regnm.ru)

Onepauun ¢ obnuraumsmm

Cepreit 'ymmnHcKIiZ (006.433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (006.471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHrsH (006.575; e-mail:kia@regnm.ru)
Hecteposa AHHa (006.549; e-mail:nesterova@regnm.ru)

[oBepuTenbHOE ynpaBneHue

Ceprein Manbiwes (8o6.120; e-mail:smalyshev@regnm.ru),
Hanuna LLeBbipuH (006.178; e-mail:she_dv@regnm.ru),
EkaTtepuHa KonoTtbipknHa (0o6.180; e-mail:kolot@regnm.ru)

CtpaHuupbl KomnaHmm B nHdopmaumnoHHor cucteme REUTERS: <REGION>

[aHHbIN 0630p HOCUT UCKIIIOYMTESNIBHO MH(POPMALIMOHHBIN XapakTep U HE MOXET paccMaTpuBaTbCs Kak npensioxeHue
K 3aKJII0YEHMIO caenok ¢ komnanusamu rpynnbl «<PEMMOH». Mbl He npeTeHayeM Ha NOMHOTY U TOYHOCTb U3JI0XKEHHON
WHpopMaLumn. Hawm KnMeHTbl MOryT MMETb MO3ULMI0 UIIN KaKoM-NIM60 MHOM MHTEpeC B NIHO6ON cAerike npsaMo Uiv
KOCBEHHO YMOMSHYTOM B TekcTe HacTtosiwero o63opa. PETMOH He HeceT OTBETCTBEHHOCTU 3a NO6GON NPSAMON Mnn
KOCBEHHbIN yLep6, HacTynvBLUMIA B pesynbTarte MUCNosfib3oBaHa MHOpMaLMKn, U3NOXKEHHOW B HacTosLLEM 0630pe.
Jliobble onepaumm ¢ LeHHbIMKU BymMaramu, yrnoMUMHaeMbIMy B HacTosLLEeM 0630pe, MOryT 6bITb CBA3aHbl CO 3HAYUTENb-
HbIM PUCKOM.
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