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lMokasartenb 3aKa308 Ha TOBAPbI LSIUTENIbHOrO N0OSIb30BAHUS 1 YPOBHA NOTPEOU-
Tenbckoro gosepus CLUA okasanuce ropasfo xy»<e oxugaHuii. ToH nocnegHe-
ro BbICTYMNNeHNs bepHaHke MOXHO 0XapakTepu3oBaTh Kak «arpecCuBHbIi».

Bo BTOpHUMK odhmumanbHbIl Kype Aonnapa npoLosKun CBOe NajeHue, Onyc-

Dow Jones 12136 0,1% -1,5% TUBLIXCH A0 OTMETKK 26,3503 py6./monnap; muHyc 1,63 konenku. CeroaHs mbl
PTC 1729 0,1% 1,7% 0XNOaem npoAoSKeHNs YKPenneHus Kypca OTEYECTBEHHOW BantoTbl, NpaBa
3onoto, $/0z 639,5 -0,2% 2,1% MeHbLUMMKU Temnamu. lepBble CAENKN Ha OTKPLITUM TOProB COBEPLUANNCH MO
Brent, $/brl 61,5 -0,1% 2,5% Kypcy 26,30 py6./gonnap.
| ———— HanpsxeHHas cuTyauus Ha Mex06aHKe coXpaHseTcs. Buepa no utoram fHs of-
HogHeBHbIin MIACR noacko4mn o 8,94% rogosbix npotus 6,90% HakaHyHe.
OcTaTkit Ha K/c, Mapa. pyo. 353,0 373 4,0 CerogHs Ha OTKPbITUW TOProB CTaBKW COXPaHAOTCA HAa BbICOKOM YPOBHE, CO-
OcTaTku Ha ji/c, MapA. py6. 60,7 0,2 1,2 CTaBnaa nopaaka 8,0—9,0% rogoBbIX.
Canbfo onepauui, Mapa. pyo. 915 -
MIBOR, 1 aeHb 6.82% 1,12% 0,61% Bo BTOpPHUK efMHON TEHAEHLMN HA PbIHKE Py6NieBbIX 06nurauuii He Habnoaa-
MIBOR, 1 Heaens 6,56% 031% 0,14% nocb. HecmoTps Ha peskoe ykpensieHne pyobnsi, 4yT0 ABNAETCH, HECOMHEHHO,
MIBOR, 1 mecsil| 6,41% 0,22% 0,14% NOALEePXKMBAOLLMM PbIHOK (DAaKTOPOM, pPOCT CTaBOK Ha pbiHke MBK orpaHnyu-
BAeT aKTUBHOCTb HBECTOPOB.
BantoTHbIA pbIHOK
ArpeccuBHble koMMeHTapuu b.bepHaHke npuBenn K KOPPEKLMW Ha pPbiHKe
RUR/USD 26,3503 0,1% 1,1% KasHayerckux obnuraumii. JoxogHocts 10 n 30-T neTHux 6ymar nogpocna
EUR/USD 1,3202 0,5% 3,0% 00 4,59% 1 4,67% rofoBblX COOTBETCTBEHHO. 30-TW NIeTHME eBPOOGMraunn
P® Toprosanuck Ha ypoBHe 5,70-5,72% rofoBbIX.
PbIHKu KanuTana
UST2YR 4,68% -0,07% -0,07%
UST5YR 4,50% -0,05% -0,06%
UST10YR 451% -0,05% -0,06%
UST30YR 4,59% -0,04% -0,06%
LIBOR US 1YR 5,27% -0,02% -0,03%
LIBOR EUR 1YR 3,84% -0,01% 0,00%
Mupekebl TK <PETUOH»
Regnm OFZ 415,33 0,00% 0,00%
Regnm Muni 112,72 -0,08% 0,07%
Regn Corp 106,85 -0,01% -0,04%
Copepxanue:
BekcenbHble uupexch! MK <«PEMMOH> KoHbIOHKTYp2 pbiHKa 2-6
Kanengapb 7
1Mo 7,87% 0,03% 0,07% Nupekebl MK «Pernon» 8-9
3Mo 8,01% 0,01% 0,04% ITorm Topros obnurauusmm 10-18
6Mo 8,17% 0,01% 0,03% BeKcenbHbIi PbIHOK 19-21
NG 8,52% 0,00% 0,01% KpuBble JOXOAHOCTH 22-25
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3Ka3bl Ha TOBAPbI ATVTEALHOTO NOM-30B2HIN, MM JKOHOMMUKA
—— 3aKa3bl Ha TOBAPbI [AWTENLHOMO MONb30BAHIA, /1%
20%
- MakpoakoHomu4eckue nokasarenu CLUA BbIWAW HKE OXWULAHMA. 3akasbl
- Ha TOBapbl ANUTESIbHOr0 NoJIb30BaHUsA B OKTAOPe CHM3MNuch Ha 8,3%, B ro-
5 [OBOM MCHUCNEHWUM TEMMbl POCTA MOKa3aTens CHU3UMNCh O MUHUMATIbHOIO
o ypoBHS ¢ Hadvana 2005 roga — 2,3%. OCHOBHOIA BKNaj B NafeHWe nokasartens
- BHECII0 NafieHNe 3aKa30B Ha aBMaTexHUKy (-44,5%). Kpome atoro, CTouT 0TMe-
. TUTb CEPbE3HOE COKPALLEHNE CPOCA HA ANEKTPOHMKY 1 npomykuuio BITK.
- ViHoekc notpebutensckoro aosepuss GLUA, cormacHo AaHHbIM
. Conference Board, B Hosi6pe cHuauncsa go 102,9 n. npotus 105,4 n. B npeabiay-
8 3 8 $ 5 8 8 8 3 8 8 3 8 g leMMecaue. Boiwe[wne JaHHbIE 0KA3annCh 3HAYUTENBHO HIDKE OXKMAABLLINX-
8 8 8888 85 88288288 (q_1060n
3aKasbl Ha TOBapb! ANIMTENBHOTO M0b30BaHMs CLLA. HeCMOTpﬂ Ha [O0CTATOYHO fAIBHblE CUrHasbl 3aMenneHns 3KOHOMU-

Wctostmk: Census Bureau. Ku, npeacepaten ®PC B cBOeM NMOCNEAHEM BbICTYNAeHUN 0TMeTUN, 4To ®PC

CLLIA B 6nimxkaiiLee Bpems HaBpsaA i NPUOErHET K CHUXKEHNIO CTaBOK. B kadec-
TBE aprymenTa b. bepHaHke npueen npumep A0CTaTOYHO YBEPEHHON AUHAMUKY

150 B CEKTOpAX 3a npefenamut CTPOUTENbHOTO U aBTOMOOUITbHOTO.

10 OpHOM 13 Knto4eBbIX 3afad LleHTpoGaHka ABNSETCA NoaaepXKaHue
b CTaBUNLHOCTY Ha (DUHAHCOBLIX PbIHKaX. Ha Haw B3N, NOCNeAHee BbICTyM-
10 neHue bepHaHke cneayeT BOCMPUHUMATL C TOYKW 3PEHUS MOMbITKN OXNaauTh,
100 YCUNUBLUNECH B NMOCNELHEe BPEMS CMEKysLUN 0 CKOPOM MOHUKEHUN CTaBOK.
0 Ha Haw B3rnsg, Ha npeacroswemM [ekabpbCKOM 3acefaHui CTaBKu ByayT oc-
fg TaBJIeHbl HEU3MEHHbIMU; NPU TOM, YTO CYLLECTBYET A0CTATOYHO BbICOKAs Be-
60 POATHOCTb U3MEHEHMS BEKTOPA KPEAUTHO-AEHEXHO MOMNTAKN Ha «HEerTpanb-
50 Hblii». B nepBoM Monyrofum crefytoLLero rofa Mbl MPOrHO3UPYEM MOHUXEHNA

A0 CTABOK KaK MUHUMYM Ha 25 6. n.

AHB.90
AHB.91
AHB.92
AHB.93
AHB.94
AHB.95
AHB.96
AHB.97
AHB.98
AHB.99
AHB.00
AHB.01

AHB.02
AHB.03
AHB.04
AHB.05

AHB.06
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WcTounmk: Conference Board.
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Ocratkun Ha K/c u g/c, Mapa. py6.
WcTounuk: bank Poccum, MK «PEMAOH».
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9 TPYIMA KOMMAHU

—[ieHb —— Heflend —— Mecal

0,0

1ioH.06 ceH.06

MIBOR, %.
WcToyHuk: Bank Poccun, MK «PEMOH».

—— EUR/USD —— RUR/USD TOM
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WcTounuk: Reuters, FK «PEMOH».
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Poccna30-UST30
McToyHmk: Reuters.

BANHOTHbIA U AEHEXXHBIA PbIHOK

Bo BTOpHUMK odhmumanbHbIn Kype Aonnapa npoLosKun CBOe NajeHue, Onyc-
TMBLLIUCHL [0 OTMeTKM 26,3503 py6./monnap; muHyc 1,63 koneiku. Ha Toprax
C pacyeTamm «3aBTpa» Kypc Aonnapa ynan Ha 2,82 koneikun. 06bem 6upxe-
BbIX TOPrOB M0 aMEPUKAHCKOW BantoTe HECKONbKO CHU3WIICA W COCTaBWIl Mo-
psaka $3,0 mnpa. Ha pbiHke Forex cnabble AaHHble MO aMepUKaHCKOW 3KO-
HOMUKW NOLAEpPXanu espo, B KOHLE aMepuKaHCKOA TOProBOW Ceccuu Kype
pocturan otmeTku $1,3220. Ha ANOHCKOIA ceccun HabMoOAeTCA TeXHUYecKas
koppekuus — $1,3170.

Ha mexx6aHke BO BTOPHUK HA (DOHE CHUXEHUS CBOOOAHbIX Py6NeBbIX
0CTaTKOB CTaBKM BHOBb POCAN: 0fHOAHEBHbIA MIACR no utoram TOproBoii cec-
cun noackouun 1o 8,94% rogosbix npotue 6,90% HakanyHe. CerofHs Ha 0T-
KPbITWW TOPrOB CTaBKU COXPAHAOTCA HA BbICOKOM YPOBHE, COCTABNAA NMOPsAAKa
8,0-9,0% rofossbIx.

Cutyauns ¢ NIMKBMAHOCTbIO CErofHA BbIFSAMT JOCTATO4YHO NPOTUBO-
peYMBON: CyMMapHble OCTAaTKW HA KOPPECMOHAEHTCKUX U [en03UTHbIX CYeTax
B baHke Poccuu nogHsanuce Bolwe oTmeTkn 410 mapg. py6., npu aTom canbjo
orepauui KoM6aHKoB 1 baHka Poccui CnoXunoch 0TpULATENTbHbIM 11 COCTaBM-
no 91,5 mnpa. py6ne.
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—— TeXYWLaA —— ol Kagal —— HEfeNA Hasa PbIHOK BANIOTHbIX W PYBJIEBbIX OBJIUrALMIA

4,95%

4.90% Bo BTOpPHUK eauHON TEHOEHUMN HA PbIHKE py6sieBbIx 06nuraunin He Habnwaa-
::2:’/ nock. HecMoTpst Ha peskoe yKpenneuue py6ns, YTO SIBNAETCH, HECOMHEHHO,
4:75% NOALEePXKMBAOLLMM PbIHOK (hakTOpOM, POCT CTaBOK Ha pbiHke MBK orpaHuyn-
4,70% BAET aKTUBHOCTb MHBECTOPOB.

4,65% CymmapHblil 060p0T 6MPXEBbIX TOProB N0 KOPMopaTuBHbIM 06nura-
450% LMAM BO BTOPHUK PE3KO YBENNYUICH, B OCHOBHOM 32 CHET BbICOKNX 060POTOB
455% / B PMC. 06bem Topros Ha ocHoBHO ceceun ®B MMBE coctasun nopsagka 1,33

i 0 2 4 6 8 10 12 14 1 MApa. py6., B PIC — okono 11,74 mnpa. py6. Hanbonblune 060poThl Habnoaa-

Kousan goxomocr US Treasuries. nopaws, rer - INCb M0 06nmrauuam ®CK E3C-2 (cymmapHbii 060poT 0Kono 622 MiH. pyo.,

WcTounuk: Reuters. -0,05 n.n.), UTK-4 (572 mnH. py6., -0,07 n.n.), Homoc-bauk-7 (411 mnu. py6.,
0,41 n.n.).

Ha pbIHKe MyHULMNanbHbIX 06nuUraLnii CyMmapHblil 6Mp>xeBorn 060p0T

TOP-5 u3m. uenbl 0D 3. UcTounuk: MVIBB TaKXXe NOBbICUNCS, COCTaBMB nopsagka 464 mnH. py6. Ha MMBB n 1,66 mnpa.

py6. B PMNC. Han6onblume 060poThl Habnwaanuch B 6ymarax: Caxa (Skyt) (276
MIH. py6., -0,31 n.n.), Camapckas o6nactu-3 (139 mnH. py6., -0,19 n.n.).

ArpeccuBHble KOMMeHTapu b.bepHaHke npuBenu K KOppekuun Ha
PbiHKe KadHademckux obnuraunii. JoxogHocts 10 u 30-Tu netHux 6ymar nog-
pocna [0 4,59% u 4,67% rofoBbIX COOTBETCTBEHHO. 30-TW NeTHUE eBpO06NU-
rauun PO Toprosanuch Ha ypoBHe 5,70-5,72% rofosbIx.

Ha TekyLLeil Heflene, HECMOTPA HA COXpaHeHue npobrem ¢ py6neson
NINKBUIHOCTbLI, MOJIOXKMUTENbHbIE TEHAEHLUN B [ABWXKEHUN LiEH Ha py6rieBoM
LONITOBOM PbIHKE MOTYT MojfepXarb NpoAo/mKaoLLeecs YKpenneHue pyons u
CHWXEHMEe CTABOK HA PblHKe 6a30BbIX aKTWBOB. CTOWUT NOAYEPKHYTb, YTO CW-
Tyauus Ha pbiHke MEBK noBTOpseT KapTuHy KOHLA NPOLUNOro roja — peskuii
POCT CTaBOK B KOHLLe TPETbero Keaprana, crabunusaums B HOA6pe, CHIKeHue
BO BTOpPOW [eKaje dekabps. B cpegHecpo4HON nepcrekTuee, yHaaMeHTasb-
HbIX MPUYUH ANs pocTa JOXOLHOCTU Mbl HE BUAUM.

TOP-5 n3m. ueHbl MyHuuunanbHble.
WcToynuk: MMBb

Bbinyck N3meneHue uenbl, %
Jen00m-206 SIS
Jen00m-306 A
Hoseu6306 T
pamA0d I
Kpacfook0S S
IKOOMA0T e OB

baprayn 01 0.30
R R

SkyT-05 06 0.60
ﬂp06n04069 ...............

29 Hos6ps 2006 roaa 4



TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

DAIGH

TOP-5 n3m.uennl KopnopatusHble.
WUctoynnk: MMBB

Bbinyck W3meHeHue ueHbl, %

3asop Astonpubop-1 2.75

Moco6nras1 -2.55

TOP-5 u3m. uesni Espoo6nuranum.
WcTounuk: Reuters

Boinyck W3meHeHue ueHbl, %

MAM-07 0.50
. Poc(;ym30 ......................... 031 ...................................
ragnpOM_1 3(2) .................... 026 ..................................
MocHapgog ...................... 026 ..................................
ragnpOM_1 3(3) .................... 025 ..................................
. ragn pOM_1 2 ......................................... -0 23 ...............
. |\/| |\/|K_05 ............................................. -0 26 ...............
. EBpagx_ 1 5 ........................................... -0 23 ...............
. ragn pOM_1 5 ......................................... -0 34 ...............
. Cmﬁakaﬂ eM 5_03 .................................... -043 ...............

TOP-10 o60poTbl 0D3. UcTounuk: MMBB

06opor, Tbic. py6.
- “

46003 163248

46020 ............................................. 47173 ................
25058 ............................................. 34240 ................
25060 ............................................. 29335 ................
46001 ............................................. 26012 ................
. 4601 8 ............................................. 20202 ................
26198 ............................................. 13312 ................
25059 ............................................. 10366 ................
460179993 .................
460145132 .................

TOPrOBbIE NAEW.

® 8 HOAGPA COCTOANOCH Pa3MELLEHNE 04ePepHOro (5-ro) Bbl-
nycka obnuraumin bawkupun o6bemom 1 mnpa. py6nen. [JoxooHOCTb Ha ayk-
LMOHe cocTaBmna 7,42% rofoBsbIX K noraweHuto vyepes 3 roga. Ha BTopuyHbIx
TOprax LeHa Bbipocna Ha 0,2 n. n. (LOX0AHOCTb CHU3MUNACk 10 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, Mo HaLWMM OLieHKam He ncyepnaH. C y4eTom 3KOHOMUYeC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecrny6nuku, ee BbICOKOTO KPeAUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651aCTi) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJISET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha ®b MMBE cocTosinock pasmelleHue
o6nuraumii Humxeropogckon oébnactu cepun 34003 o6bemom 2 MApA. pyoreil
no HomuHany ¢ norawexuem B 2011 r. C y4yeTom amopTusauum gopauns HOBO-
ro BbiNycka cocTasnseT 3,52 roga. CtaBka nepBOro KynoHa 6biia ycTaHOBMEHa
Ha ypoBHe 8,7% rofoBbIX, 4TO COOTBETCTBYET 3NMEKTUBHOMN LOXOAHOCTY K M0-
ralleHunio Ha ypoBHe 8,5% rofoBbiX. ByepaluHue BTOPUYHbIE TOPrK N0 06JU-
rauusam 3aKpbinuch npu pocte LeHbl 10 ypoBHs 101,2% rofosbix (3pdekTus-
Has LOX0AHOCTb — 8,19% rofoBbIX). TeM He MeHee Mbl CYUTaeM, 4T0 «upside»
no LeHe obnuraunii coxpaxsertcs. G y4eToM (PUHAHCOBOTO MOSIOXKEHUS SMUTEH-
T, JOXO4HOCTY NpebIayLLero BbiMycKa Mbl OLeHUBAEM CnpaBeAnnBbIi ypOBEHb
LOXOJHOCTW HOBOrO BbIMYCKA HAa YPOBHE nopsmka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaums — nokynarb.

® 19 ceHTa6ps CoseT [lupekTopoB EBponeiickoro baHka
PekoncTpykumn u Pazsutua (EBPP) opo6pun caenky no npuo6bpeTeHuo Lomnm
B ycTaBHoM Kanutane AKb «CnypT» (r. KasaHb, Pecny6nuka TatapcTtaH)(no Ha-
Wwum ceefeHnam 6onee 25%). B HacToALlee Bpems CAeNKa HaxoauTcs B CTa-
aun opopmeHns. BxoxaeHne B coctaB akumoHepoB EBPP ¢ 0fHO CTOPOHbI
ABNAETCA NOATBEPKAEHNEM ONPELeSIeHHOr0 YPOBHA KOPNOPaTUBHOIO yrpase-
HUS N BOCTUrHYTbIX PE3YNLTATOB AeATENbHOCTM 6aHKa, a ¢ Apyron — no3sonuT
CYLLECTBEHHO PaCLUMPUTb U YNyYLIUTL PECYPCHYO 6a3y, YTO NO3BOMUT YBESU-
4nTb MacwTabbl 1 3PdeKTUBHOCTL AesTensHocT «CMYPT» 6aHka. B HacTo-
filllee BPeMs Ha pblHKe obpaiatotcs Bekcens banka «CnypT». Coenku no ro-
[0BbIM Gymaram npoxogat Ha yposHe nopsagka 11,4—11,5% rofoselx, 4T0, N0
HaLLeMy MHEHWIO, HE OTPXAET U3MEHEHNA B OLIEHKE PUCKOB OaHKa, CBA3AHHbIX
C W3MEHeHWeM B COCTaBe akKLWOHEPOB U COOTBETCTBEHHO C MOSB/IEHUEM [0-
MOJTHUTENbHbIX BOSMOXHOCTE Ans pa3sutus. Mbl OLgHUBAEM CrpaBefsinBYHo
LOXOJHOCTb OJHOJNETHUX BeKcenei Ha yposHe He 6onee 11,0—11,1% ronosbix
1 0XIAAEM ee [aNbHeillee CHUKEHNE B CPeAHe- 1 JONrOCPOYHON NepenekTu-
Be. Haww pekomenfaumn — nokynatb Bekcens AKb «Cnypt».

® 27 okta6ps  Fitch npucsouno amuccum  obnurayui
Kuposckor o6nact Ha cymmy 600 miH. py6. peidTuHr «BBB(rus)». B HacTo-
AN MOMEHT 06/Mrauun ToprytTtes npu foxonHoct 8,42% rofosbix (npu
atopauuu 1,85 roga), KOTopble C Y4eTOM KPEAUTHOTO PENTUHTa 3MUTEHTA
1 BbiNyckKa SIBMAOTCA ABHO HELOOLIEHEHHbIMW MO CPABHEHWI) C OCTAlIbHbIMK
MYHULMNANbHBIMU ByMaramn C aHarorMyHbIM KPEeAUTHbIM PEUTUHIOM. Hatum
pekoMeHJaunsa — nokynartb.

® 23 aBrycTa Ha4anmcb BTOPUYHbIE BUPXKEBbIE TOPTY N0 06/N-
rayuam Yepku3oso,1. Ha aykunoHe, KOTOPbIA COCTOANCS 6 WUIOHA T. T., 4OX0[-
HOCTb BbInycka coctaBuna 9,05% rogosbIX, B TO BPEMS Kak Mo HalUyUM OLeHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTW C Y4eTOM NMPEMUL 32 NepBUYHOE pasme-
LeHne Haxoamncs Ha 20-30 6. n. Bbllle YCTaHOBNEHHOr0. OHAKO, C y4eTOM
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TOP-10 o6opoTs! MyHuumnansHble. NPOM3OLIEALEr0 C MOMEHTA pa3MelLeHus pacluvpenus cnpaga K 003 Ha
WcTouHuk: MMBB 20 — 25 6. . Mbl OL|eHNBAEM CPaBENBbII YPOBEHb JOXOAHOCTY 061MraLWii
060poT, ThIC. PY6. Yepkn3oBo,1 Ha BTOPKUYHbIX Toprax B paamepe 8,90—8,95% rofoBbIx, 4TO CO-
oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.

m“ ° B 0630pe «Toprosbie naen» ot 13 nions «BopoHexckas 06-

Mrop39-06 47041 525650 NacTb: [OXOAHAA CPEAN PaBHbIX» Mbl PEKOMEHZOBANN NOKYNaTh 3-i BbINYCK
Tcaaiyn 93389 183009 0671raLnit BopoHexcKkor 06n1acTy, OLeHMBas NOTEHLMAN CHIDKEHUA Crpaja K
“Mocoonee s 263221 0®3 Ha 15-20 6. n. (HOXOAHOCTb BbINYCKA COCTaBNsNa nopsaka 8,52% ro-
“Mropados 1098 153303 [10BbIX) 11 POCT LeHbl ¢ 107,2% A0 107,7% 0T HomuHana. G Toro MomeHTa 0-
“Camapckasoon-3 a7 9618 XOAHOCTb BbIMyCKa CHU3WMAch [0 8,27% rofoBblxX, a LieHa Bbipocna 4o 108%
“Mocoon3s 7 )T 107295 rO0BbIX. BMecTe ¢ Tem, B pesynbrare CHuKeHus goxogHoctn 0D3 cnpag
“Huwerop.oon-3 7976 9l408 BopoHeXCKoil 0671aCTU CHU3UICA BCEro Ha 8 6. M. C y4eToM BbllLeCKa3aHHo-
“Hosewso-0s 46785 40590 ro, a TaKXXe pocTa MpuBNeKaTenbHoOCTH cy6deaepanbHbiX 06Mraumnii Ha oHe
“Komugsos s0104 15037 OXULAHNA POCTA POCCUICKNX KPEOUTHbIX PEATUHIOB, Mbl OLEHMBAEM HOBBIl
“dposn-oa T 1021 35048 YPOBEHb CrpaBeNBON [OXOAHOCTI B pas3mepe nopsaka 8,0—8,10% roaosbix

1 noBbIwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o6opoTbl KopnopaTusHble.
WcToynnk: MMBB

060por, Tbic. py6.
Bbinyck

®CK E3C-02 1037 621036
. ueHTpTen4 ............................. 21 297 ........... 551656 ......
. Ho|\/|0(; EaHKJ ........................ 1336 11 ........... 272543 ......
. Mq po orK1 ............................. 1 3534 ........... 320964 ......
. T|\/| K, 0306” ................................ 1 .............. 31 11 33 ......
. ypan(; 33|/|H4 ............................. 1 5297 ........... 244967 ......
. P)K u0706n ............................... 52 ............. 235990 ......
. HK/.\n |,;| Hc1 ............................. 3 613 ............ 21 5558 ......
. DMKCMQ; M H71 ............................ 1 5525 ........... 182905 ......
. Ho|\/|0(; 53 .............................. 1 3661 ........... 1424 92 ......
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

Kanennapb 10NroBoro pbiHka

Jara CobbiTHe Cy@yfiaet Korosuregrapuil
29.11.2006  Hayano nopa4n 3asBOK Ha opepTy BKM-®uHaHc, 1 OKoH4aHne — 06.12.2006
29.11.2006  CocTaBneHue cnucka aepxxareneii 06auraunin Ans Bbinaatbl KynoHa Yepkn3oso, 1 [ata sbinnatel — 05.12.2006

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/
29 Hos6ps 2006 roga 7




NONTOBON PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

TPYIMA KOMMAHU

Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nupekcbl TK «Pernon»

Orpacab 3Hay. nHpekca, | U3m. nnpekca, |  [ropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB

% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111937 10

Nroro: 7,92 3 586 416 654 877653 208

29 Hos6ps 2006 rona 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
ABTOBA3 06 3000 9.20 2.621 14.02.07 0.21 13.08.08 100.20 100.27 100.20 -0.01 8.30 - 9.18 120 40080

BKM-®un106 1000 10.25 4.886 06.12.06 29 0.02 04.06.08 554 - - 100.10 100.03 0.01 8.83 - 10.24 4291 0

29 Hos6ps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
BnrTnkBT-4 3000 7.99 1.686 08.09.09 1017 2.48 03.09.13 2471 - 100.44 100.49 100.40 -0.10 7.95 5020

NHnpom 02 1000 10.70 3.840 19.07.07 240 0.61 16.07.10 1325 - 101.39 101.45 101.59 0.26 8.22 - 10.53 21676 0

29 Hos6ps 2006 roga "



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
NHnpom 03 1300 10.70 0.176 23.05.07 0.48 18.05.11 1632 - 101.01 101.07 100.99 -0.08 10.59 45802

Mapta®uH 2 1000 11.75 5.601 07.06.07 200 0.50 06.12.09 1104 - 98.95 99.35 98.90 -0.14 14.47 - 11.88 1400 0

29 Hos6ps 2006 roaa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

Wt py6. HKJ, %
- pyo. Atopauus, Aropaumus,
A m A mmm““ Kofepre m reyuan | oupxesol “
MapTta®uH 3 2000 13.07 4190 01.02.08 1.09 02.08.11 1708 - 99.00 99.30 99.07 -0.13 14.39 - 13.19

Oro-arpo-2 1200 12.95 3.300 - 25.02.09 820 1.77 99.45 99.48 99.48 0.02 - 11.52 13.01 652 0

29 Hos6ps 2006 roaa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
OMK 1 06 3000 9.20 4.361 12.06.08 1.41 102.58 101.90 0.00 9.02 10646 67888

CBo6Cokon2 600 11.75 0.161 - 22.11.07 359 0.96 100.05 - 100.06 0.05 - 12.02 11.74 1795 0

29 Hos6ps 2006 roaa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
CesKa6 02 1000 11.50 2.489 09.12.06 0.03 28.11.08 100.03 100.10 100.04 -0.04 10.42 - 11.49 17008

TpaHcaspo® 2500 11.65 3.511 09.08.07 261 0.67 05.02.09 800 - 100.00 100.40 100.37 0.18 11.33 - 11.60 3849 0

29 Hos6ps 2006 roaa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : oq)epTe m R 6“pxeso" “
VpanBar3® 2000 9.40 1.442 30.09.08 1.71 100.35 100.75 100.45 -0.22 9.35 101

t0TK-04 06. 5000 10.50 2.186 -

Nroro : 1328366 11561543

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
29 Hos6ps 2006 roaa 16




WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU OﬁﬂMI'aI.IVIﬂMVI
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

BEEEEREEEE

bapwayn 01 13.00 2.671 14.12.06 16 0.04 99.73  100.10  100.10 -0.30 10.97 12.98

Ap06n-06 2000 8.50 0.815 19.04.11 1603 2.89 98.62 98.84 98.70 -0.16 8.12 8.61 14308 0

Nroro : 464509 1593667

29 Hos6ps 2006 roaa 17



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

06bem cAenok,

I'Iuramerme Llena, %
0 0
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

46001 20.820 10.09.2008 0.97 104.00 104.13 104.00 104.04

24.11.2021

06.02.2036

29 Hos6ps 2006 roaa 18



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00

29 Hos6ps 2006 roga 19



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

29 Hos6ps 2006 roga 20



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBbie JoxoHOCTH

27.11.2006
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

i )QFM@H YA AHARHL|IA @H2EP
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NONTOBOW PbIHOK

pQFIA@H YA AHARHL|IA @H2EP

KpuBbie JoxoHOCTH
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NONTOBOW PbIHOK

pQFlA@H QM(Q/\HQRI—LbIJZI_@ﬁB@p

KpuBbie JoxoHOCTH
27.11.2006

o Tekywasa a Hepend Hasag = Mecsu Hasan + o4 Hasaz
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[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.
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