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Dow Jones 12 227
PTC 1765
3onoTo, $/0z 636,1
Brent, $/brl 62,4

0,7%
2,1%
-0,5%
1,5%

-0,8%
3,6%
1,0%
5,6%

Jl1eHeXHbli PbIHOK

OcTatku Ha K/c, MIpA. pyeb. 392,5
Ocratkun Ha a/c, mapa. pyé. 52,9
Canbfo onepauui, Mapa. pyo. -70,3
MIBOR, 1 aeHb 8,02%
MIBOR, 1 Hegens 7.21%
MIBOR, 1 mecsy, 6,72%

39,6
-7.8
1,20%
0,65%
0,31%

38,5
-2,6

2,34%
0,90%
0,41%

BantoTHbIA pbIHOK

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

Temnbl pocTa BBI CLUA B TpeTbem KBapTane 6biiit NepecMOTPEeHbI B CTOPOHY
yBenuyenus (1-i nepecmotp) A0 2,2% npotus 1,8% B nepBom YTeHuu. [JaHHble
YCMOKOMNN 0MaceHNs PbiHKA 0 BO3SHUKHOBEHUN BO3MOXXHOW peLeccuu B amepm-
KaHCKOW 3KOHOMUKM, HO Ha HaLl B3rNA4, KapauHaIbHO He U3MEHUNU CUTyaLmu
co ctaBkamu. Oxxuaaem «unchanged» Ha npefcTosLiemM AeKabpbCKOM 3acefa-
HUW 1 COKpaLLeHnn Ha 25—50 6. n. B NepBO NOSIOBUHE CNeAyOLLEero roaa.

B cpeny ochuumanbHblil Kype Aonnapa npofoiKui CBOE CHUDKEHWE, OmyCTUB-
lmcb [0 O0TMeTKM 26,3147 py6./monnap, 4To HKe Ha 3,56 Komeriku, 4em Ha
npeablaywmx Toprax. GerofHs Ha OTKpPbITUM TOProB NepBble CAENKM COBEpLUA-
tOTCA HA YPOBHAX BYEPALLHEr0 3aKPbITKS.

Ha mex6aHke B cpedy Ha (DOHE He3Ha4YuTeSlbHOE MOBbILUEHNEe CBOOOMHbIX
py6IieBbIX OCTATKOB M BbICOKOrO OTPMLATENbHOIMO CanbAo KOMOAHKOB nepef
baHkom Poccuu CcTaBKM COXpaHWNUCb Ha BbICOKOM YPOBHE: OAHOAHEBHbIN
MIACR no ntoram Toproson ceccuu coctaBun 8,88% rofosbix npotue 8,94%
HakaHyHe. CerogHsa — B NOCNEAHNIA AeHb HOSIOPS — Ha OTKPbITMN TOPrOB CTaB-
KW COXpaHSIOTCS Ha BbICOKOM YPOBHe, cocTasniss nopsaka 8,0—9,0% rofoBbIx.

B cpefly eanHOi TeHEHLMM HA PbIHKE py6neBbix 06nuraunii He Habn4anock.
HecMoTps Ha pe3koe yKpenneHue pyons, 4T0 ABMSETCH, HECOMHEHHO, NOAJe-

RUR/USD 26,3147 -0,1% 1,1% PXUBAOLLMM PbIHOK (haKTOPOM, POCT CTaBOK Ha pbiHKe MBK no-npexkHemy cy-
EUR/USD 1,3150 -0,4% 2,4% LLIeCTBEHHO OrpaH141BaeT aKTUBHOCTb UHBECTOPOB.
PhIHKH KanuTana Ha pbiHke 6a30BbIX aKTUBOB MOCIIE PE3KOro POCTa CTABOK BO BTOPHWUK, 06YC-
NOBMEHHOr0 arpeccuBHbIM BbicTynneHnem rmasbl ®PC GLUA, B cpefy cutya-
UST2YR 4,69% 0,02% -0,08% ums ycnokounacs. oxogHoctb 10 n 30-Tv netHux 6ymar cHuunacs o 4,52%
UST5YR 4,52% 0,01% -0,09% 1 4,61% rofoBbIX COOTBETCTBEHHO. 30-TU NeTHWe eBpoobnurauum PO Takxe
UST10YR 4,52% 0,02% -0,08% CHU3UICb U TOProBaNuCh Ha ypoBHe 5,63-5,65% rofoBbIX.
UST30YR 4,62% 0,02% -0,07%
LIBOR US 1YR 5,24% -0,03% -0,06%
LIBOR EUR 1YR 3,84% 0,00% -0,01%
Mupekebl TK <PETUOH»
Regnm OFZ 415,33 0,00% 0,00%
Regnm Muni 112,72 -0,08% 0,07%
Regn Corp 106,85 -0,01% -0,04%
Copepxanue:
BekcenbHble uupexch! MK <«PEMMOH> KoHbIOHKTYp2 pbiHKa 2-6
Kanengapb 7
1Mo 7,87% 0,01% 0,09% Nupekebl MK «Pernon» 8-9
3Mo 8,01% 0,00% 0,05% ITorm Topros obnurauusmm 10-19
6Mo 8,17% 0,00% 0,04% BeKcenbHbIi PbIHOK 20-22
1¥r 8,52% 0,00% 0,01% KpuBble LOXOLHOCTU 23-26
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BB, CLUA.
VcToynmk: Bureau of Economic Analysis.

e 3anackl HENpOAaHHbIX HOBbIX JOMOB, MEC

06bem NpoAax HOBOCTPOEK.
WcTounmk: Bureau of the Census.
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Ocratku Ha K/c n g/c, Mnpg. py6.
McTounuk: bank Pocenn, TK «PETOH».

JKOHOMMUKA

Temnbl pocta BBIT CLUA B TpeTbem kBapTane Obiii NEPeCMOTPEHbI B CTOPO-
Hy yBenuyenus (1-it nepecmotp) A0 2,2% npotuB 1,8% B NepBOM YTEHWU.
OCHOBHOW BKaj B YNy4lUeHNe NokasaTens BHECNN 60ee BbICOKME, YeM OXM-
Jarnocb, 00beMbl 3aMacoB M CHUXeHWe 06bema umnopta. [JaHHble ycrnokom-
N OMACEHUs PbIHKA O BO3HWKHOBEHUW BO3MOXHOW peLeccuy B amMepukaH-
CKOM 9KOHOMUKW, HO Ha HaWl B3rMaf, KapAWHaNbHO He U3MEHUN CuTyauun
CO CTaBKamu.

OfLHOBPEMEHHO OMYBMKOBAHHAS CTATUCTIKA O NPOAaXax HOBOCTPO-
eK B OKTA6pe MoKasana CHuKeHue nokasatens Ha 3,2%. B romoBom ncHuc-
NeHUM Temnbl nagequs coctasmnm 25,4%. 06beM Hepeann30BaHHOMO XXUMbS
NPOAOMKAET COXPAHATLCH HA YPOBHE MAKCUMAlIbHbIX OTMETOK C CepefuHbl
90-x rr., coCTaBnAsA 7 MeCALEB.
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WcToyHuk: Bank Poccun, MK «PEMOH».
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Bantotbl.

WcTounmk: Reuters, TK «PETNOH».
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McToyHmk: Reuters.

BANHOTHbIA U AEHEXXHBIA PbIHOK

B cpepy odhmunanbHbIn Kypc Aonnapa NpoLOSKMN CBOE CHUXKEHUWE, OMyc-
TUBLUNCH 00 OTMETKN 26,3147 py6./monnap, 410 HUXe Ha 3,56 KOMemku, yem
Ha NpejplayLmx Toprax. Ha Toprax ¢ pacHeramu «3aBTpa» Kypc fonnapa CHu-
3uncsa Ha 1,69 koneiku. 06bem 6UPXEBLIX TOProB N0 aMEPUKAHCKOI BantoTe
HECKOIbKO BbIPOC 1 cocTasun nopsiaka $3,393 mnpa. Ha peiHke Forex B cpeay
nocne HeKOTOpOro pocTa B Nepeoi MOSIOBUHE OHS B [anbHeiLem Habnoga-
nace cnabas Koppekuus B CTOPOHKY CHUDKEHUS Kypca eBpO, KOTOPbIA K Hava-
Ny Halleit TOProBoit ceccumn koneGancs Ha yposHe B npefenax $1,316-1,317.
OnpefeneHHyto NOLAEPXKKY aMepPUKAHCKOI BaNtOTe 0Ka3an NepecMoTp AaHHbIX
no BBl 3a TpeTuit KBapTan B CTOPOHY YBENUYEHMS.

Ha mex6aHKe B cpefly Ha (DOHE HEe3HAYUTENbHOE NOBbILLEHNE CBOOOL-
HbIX PY6rIeBbIX 0CTATKOB 1 BbICOKOrO OTPWLIATENBHOMO Calib0 KOMOAHKOB Mne-
pel baHkom Poccuu CTaBku COXPaHWUINCh HA BbICOKOM YPOBHE: O4HOLHEBHbIN
MIACR no ntoram Toproson ceccuu coctaBun 8,88% rofosbix npotue 8,94%
HakaHyHe. CerofHs — B NOCNeHNIA AeHb HOSAOPS — Ha OTKPbITIM TOProB CTaB-
KW COXpaHSIOTCS Ha BbICOKOM YPOBHe, cocTasnss nopsaka 8,0—9,0% rofoBbIx.

Cutyaums ¢ NWUKBUAHOCTBKO CErOAHA BHOBb BbIMMAAUT LOCTATOYHO
NPOTMBOPEYMUBON: CYMMApPHbIE OCTATKU HA KOPPECTIOHAEHTCKNUX U Jen03UTHbIX
cyetax B banke Poccun nogHanuck Bbiwe oTMeTku 445 mMnpa. py6., npu 3ToM
canbAo onepauuii KOM6aHKOB M baHka Poccum cnoxunoch OTpULATESbHBIM U
coctasuno 70,3 mnpa. py6nen.
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NONTOBON PbIHOK

6 8 10

Kpueas goxopgHoctn US Treasuries.

McToyHuk: Reuters.

TOP-5 n3m. uexbl 003. Uctounuk: MMBB

Bbinyck W3meHeHue ueHbl, %

0®3 28003

TOP-5 u3m. uebl MyHuuunanoHble.

WcTounuk: MMBB
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PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B cpeny eanHO TeHOEHLUMM HA PbIHKe PY6ieBbIX 061Mraumnin He Habo4anoch.
HecMoTps Ha pe3koe YKpersieHue pyons, 4To ABNAETCSH, HECOMHEHHO, NOAfe-
PXUBAOLLMM PbIHOK (haKTOpOM, POCT CTaBOK Ha pblHke MEK no-npexHemy cy-
LLIeCTBEHHO OrpaH141BaeT aKTUBHOCTb UHBECTOPOB.

CymmapHbIiA 060pOT GUPXKEBbIX TOProB MO KOPMOpaTWBHbIM 06/M-
rauusm B Cpedy BHOBb YBENNYMICSA, KaK 32 CYET BbICOKMX 060poToB B PIIC,
TaK 1 OCHOBHOWM ceccun. O6bem TOPros Ha ocHOBHOI ceccun ®b MMBB co-
ctasun nopsgka 2,026 mnpg. py6., 8 PMC — okono 12,333 mnpa. py6. Mpu
9TOM Ha [ONI0 MOJeLLeBeBWwMX Oymar npuwock 6onee 60%. HanbonbLumne
060p0Tbl Habntganucs no obnurauymam PCK-1 (okono 186,6 mnH. py6., -0,09
n. n.), PXKAO-7 (141,7 mnn. py6., +0,03 n. n.), Anagywkumd-1 (123,3 mnH. pyé.,
-0,1 n. n.), KaMA3-®uHaHc-2 (okono 120 maH. py6., +1,1 n. n.).

Ha pblHKe MyHULMNANbHBIX 06/Urauuii CyMMapHblii 6UpPXXeBoi 060-
pOT TaKkXe MOBbICUICS, COCTaBWUB nopsaaka 617 mnH. py6. Ha MMBB n 1,785
mnpa. py6. B PMNC. Ha pgonto nojelleBeBlUMX 06MMraunii NpuLwioch OKOJO
48%. Hanbonblune 060p0ThI HAbMAANMCL B bymarax: Sp.o6nactb-6 (0koso
123,5 mnH. py6., +0,1 n. n.), KasaHb-06 (83,7 mnH. py6., +0,1 n. n.), J1eH.06-
nactb-2 (32,4 mnH. py6., -0,5 n. n.).

Ha pbiHke 6a30BbIX aKTUBOB MOCNE PE3KOro pocta CTaBOK BO BTOp-
HIK, 0BYCNOBNEHHOrO arpeccuBHbIM BbicTynneHnem rnaessl ®PC CLUA, B cpeay
cuTyaums ycnokounace. [JoxogHocts 10 n 30-Tn netHux 6ymar cHU3Unach o
4,52% 1 4,61% rogosbIx COOTBETCTBEHHO. 30-TK neTHWe espoobnurauyum PO
TaKXXe CHU3WNNCbL U TOProBanuCh Ha ypoBHe 5,63—5,65% rofoBbIXx.

Mbl He UCKNtoYaeM, 4TO [0 KOHLA TeKyLLen Hefennm npoérem ¢ pyo6-
NeBOV NUKBULHOCTbIO MOTYT COXPaHUTLCA, OLHAKO MOSIOXKUTENIbHbIE TEHLEH-
LK1 B BVKEHWUU LIeH Ha py6NIeBOM [JOJITOBOM PbIHKE MOTYT 6biTb NOLAEPXKAHbI
NPOAOMKAKLLMMCS YKPernieHuem pybns n OTHOCUTENIbHO HU3KUMU CTaBKamm
Ha pbIHKe 6a30BbIX aKTUBOB 1 eBPO06ANraLmnin PO. CTONT NOAYEPKHYTb, YTO CH-
Tyauus Ha pbiHke MBK noBTOpsieT KapTUHY KOHLA NPOLUMOro roja — peskuii
POCT CTaBOK B KOHLLe TPETbEro Keaprana, crabunusaums B HOA6pe, CHIKeHue
BO BTOpPOW [eKaje dekabpsi. B cpeaHecpo4HON nepcrekTuee, yHaaMeHTasb-
HbIX MPUYUH ANs pocTa JOXOLHOCTU Mbl HE BUAUM.
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TOP-5 n3m.uennl KopnopatusHble.
WUctoynnk: MMBB

Bbinyck W3meHeHue ueHbl, %

4Tn3 0106 -3.58

TOP-5 u3m. uesni Espoo6nuranum.
WcTounuk: Reuters

Boinyck W3meHeHue ueHbl, %

Anbab-15 0.50
ragnpOM_‘IS ....................... 043 ..................................
MTC_12 ............................ 038 ..................................
. An poca14 ......................... 036 ..................................
. PyCCCTan(z) ................... 029 ..................................
. neTpo KOMog ........................................ _0 1 1 ...............
. ragn pOM_()g ......................................... _0 1 1 ...............
. An 9314 ............................................. _0 1 6 ...............
. AKEapcog .......................................... _0 1 9 ...............
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TOP-10 o60poTbl 0D3. UcTounuk: MMBB
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. 25057 .............................................. : 014 .................

TOPrOBbIE NAEW.

® 8 HOAGPA COCTOANOCH Pa3MELLEHNE 04ePepHOro (5-ro) Bbl-
nycka obnuraumin bawkupun o6bemom 1 mnpa. py6nen. [JoxooHOCTb Ha ayk-
LMOHe cocTaBmna 7,42% rofoBsbIX K noraweHuto vyepes 3 roga. Ha BTopuyHbIx
TOprax LeHa Bbipocna Ha 0,2 n. n. (LOX0AHOCTb CHU3MUNACk 10 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, Mo HaLWMM OLieHKam He ncyepnaH. C y4eTom 3KOHOMUYeC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecrny6nuku, ee BbICOKOTO KPeAUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651aCTi) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJISET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha ®b MMBE cocTosinock pasmelleHue
o6nuraumii Humxeropogckon oébnactu cepun 34003 o6bemom 2 MApA. pyoreil
no HomuHany ¢ norawexuem B 2011 r. C y4yeTom amopTusauum gopauns HOBO-
ro BbiNycka cocTasnseT 3,52 roga. CtaBka nepBOro KynoHa 6biia ycTaHOBMEHa
Ha ypoBHe 8,7% rofoBbIX, 4TO COOTBETCTBYET 3NMEKTUBHOMN LOXOAHOCTY K M0-
raileHunio Ha ypoBHe 8,5% rofoBsbIx. BuepallHue BTOPUYHbIE TOPr No obnura-
LMAM 3aKPbIIUCh NPY POCTe LieHbl A0 YpoBHA 101,2% rofoBbIx (3PMEKTMBHAA
noxoaHocts — 8,19% rofosblx). Tem He MeHee Mbl CuMTaeM, 410 «upside» no
LeHe obnuraumin coxpansertcs. C y4eToM (OMHAHCOBOrO MOOXKEHNS SIMUTEHTA,
LOXOJHOCTW NpefblayLLero BbiMycka Mbl OLEHMBAEM CMPaBEL/IUBbIA YPOBEHb
LOXOJHOCTW HOBOrO BbIMYCKA HAa YPOBHE nopsmka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaums — nokynarb.

® 19 ceHTa6ps CoseT [lupekTopoB EBponeiickoro baHka
PekoncTpykumn u Pazsutua (EBPP) opo6pun caenky no npuo6bpeTeHuo Lomnm
B ycTaBHOM kanutane AKb «Cnypt» (r. KasaHb, Pecnybnnka TatapcTaH) (no Ha-
LmmM cBefeHnaM 6onee 25%). B HacToALLee BpeMs CAeSKa HaX0AMTCS B CTafum
odhopmneHus. BxoxaeHue B coctas akunoHepos EBEPP ¢ 0gHOI CTOPOHbI ABNS-
eTCs MOATBEPXKAEHWEM ONpefeneHHOro YpOBHA KOPMNOPaTUBHOIO YNpaBIieHus
1 LOCTUTHYTBLIX PE3YNbTaTOB AeATeNbHOCTU 6aHKa, a C ApYroil — Mo3BOSUT Cy-
LLIeCTBEHHO PaCLLUMPUTBL U YY4YLWUTb PECYPCHYIO 6asy, YTO NO3BONNT YBENNYNTD
macwTadbl 1 addekTnBHOCTb AesTenbHocTu «GIYPT» 6aHka. B HacTosiee
BPeMs Ha pblHKe obpailatotcs Bekcens baHka «CnypT». Coenku no rogoBbiM
6ymaram npoxofat Ha yposHe nopsgka 11,4—11,5% rofosbix, 4T0, No Halle-
MYy MHEHUI, HE OTPaXKaeT U3MEHEHNS B OLiEHKEe PUCKOB OaHKa, CBA3AHHbLIX C
3MEHEHNEeM B COCTaBE aKLIMOHEPOB 1 COOTBETCTBEHHO C MOSBIIEHUEM [JONOS-
HUTEJIbHbIX BO3MOXHOCTEN Ana pa3sutus. Mol OLeHUBaEM CrpaBefiuBy0 [0-
XOJHOCTb OJHOJSIETHNX Bekcenei Ha yposHe He 6onee 11,0—-11,1% rogosbix 1
0XU[JAEM ee JanbHeilllee CHUKeHNe B CPeAHe- U JONr0CPOYHOI NeperexkTuse.
Hawwu pekomeHgaumm — nokynatb Bekcens AKb «Crnypt».

® 27 okta6ps  Fitch npucsouno amuccum  obnurayui
Kuposckor o6nact Ha cymmy 600 miH. py6. peidTuHr «BBB(rus)». B HacTo-
AN MOMEHT 06/Mrauun ToprytTtes npu foxonHoct 8,42% rofosbix (npu
Atopauuu 1,85 ropa), KoTopble C Y4eTOM KPEOUTHOrO PedTUHra 3MUTEHTa U
BbIMyCKa SABMAIOTCA SBHO HELOOLEHEHHbIMU MO CPaBHEHWIO C OCTalIbHbIMK
MYHULMNANbHBIMU ByMaramn C aHarorMyHbIM KPEeAUTHbIM PEUTUHIOM. Hatum
pekoMeHJaunsa — nokynartb.

® 23 aBrycTa Ha4anmcb BTOPUYHbIE BUPXKEBbIE TOPTY N0 06/N-
rayusm Yepknsoso, 1. Ha ayKuuoHe, KOTOPbIA COCTOANCA 6 WIOHA T. T., JOXO4-
HOCTb BbInycka coctaBuna 9,05% rogosbIX, B TO BPEMS Kak Mo HalUyUM OLeHKam
CnpaBeAnnBbIA YPOBEHb JOXOLHOCTW C Y4eTOM NMPEMUL 32 NepBUYHOE pasme-
LeHne Haxoamncs Ha 20-30 6. n. Bbllle YCTaHOBNEHHOr0. OHAKO, C y4eTOM
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ﬂ PerIEH axce AueRHbI 2P

TOP-10 o6opoTs! MyHuumnansHble. NPOM3OLIEALEr0 C MOMEHTA pa3MelLeHus pacluvpenus cnpaga K 003 Ha
WcTouHuk: MMBB 20-25 6. M. Mbl OLiEHNBAEM CMIPaBeANVBbIi YDOBEHb AOXOAHOCTM 06AMraLmii
060poT, ThIC. PY6. Yepkn3oBo,1 Ha BTOPKUYHbIX Toprax B paamepe 8,90—8,95% rofoBbIx, 4TO CO-
oteeTcTBYET LieHe nopsaaka 100,2—100,3% 0T HoMMHana.

m“ ° B 0630pe «Toprosbie naen» ot 13 nions «BopoHexckas 06-

Mrop39-06 29938 758575 NacTb: [OXOAHAA CPEAN PaBHbIX» Mbl PEKOMEHZOBANN NOKYNaTh 3-i BbINYCK
Muneukasoon4 a3 211575 0671raLnit BopoHexcKkor 06n1acTy, OLeHMBas NOTEHLMAN CHIDKEHUA Crpaja K
“dposnos T o482 o 0®3 Ha 15-20 6. n. (40X0AHOCTb BbiMycKa COCTaBNsANa nopsaaka 8,52% ro-
“Huwerop.oon-3 1018 121854 [10BbIX) 11 POCT LeHbl ¢ 107,2% A0 107,7% 0T HomuHana. G Toro MomeHTa 0-
Tcwayn T sode 91483 XOAHOCTb BbIMyCKa CHU3WMAch [0 8,27% rofoBblxX, a LieHa Bbipocna 4o 108%
“Kasamos T 872 o rO0BbIX. BMecTe ¢ Tem, B pesynbrare CHuKeHus goxogHoctn 0D3 cnpag
“Mropados 1095 75589 BopoHeXCKoil 0671aCTU CHU3UICA BCEro Ha 8 6. M. C y4eToM BbllLeCKa3aHHo-
“Mocoones )T 75020 ro, a TaKXXe pocTa MpuBNeKaTenbHoOCTH cy6deaepanbHbiX 06Mraumnii Ha oHe
Vpkytekas oon-01 58155 13420 OXULAHNA POCTA POCCUICKNX KPEOUTHbIX PEATUHIOB, Mbl OLEHMBAEM HOBBIl
Rewoén206 62359 o YPOBEHb CrpaBeNBON [OXOAHOCTI B pas3mepe nopsaka 8,0—8,10% roaosbix

1 noBbIwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o6opoTbl KopnopaTusHble.
WcToynnk: MMBB

060por, Tbic. py6.
Bbinyck

EBPP-3 0 2197910
|'/.\3|'|P0|V|A3 ............................. 6 5022007060 .....
BTE 5 ....................................... 1 .............. 1 503058 .....
. P)K ﬂoso(m .............................. 993 ............ 528552 ......
. mn pO orK1 ................................ 3 .............. 51 44 90 ......
. (D(;K 53(34 .............................. 1 21 46 ........... 454953 ......
. P)Ku0406n ................................ 7 .............. 401000 ......
. P)K ﬂ0706n ............................ 141630 .......... 244748 ......
. }OTK 04 06 ............................. 1 7974 ........... 309000 ......
. Lﬂ_ |'|3 01 0@ ................................. 1 .............. 294905 ......
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

Kanennapb 10NroBoro pbiHka

Jara CobbiTHe Cy6bekt KommenTapuit

30.11.2006  CoctaBneHue cnucka aepxxareneii 06auraunin A BbINAatbl KynoHa AITbOADIHAHC, 1 [ara sbinnatbl — 08.12.2006

30.11.2006  Bbinnara kynowa Hosocu6pck. 0611., U2501 Cymma Bbinnar — 66.32 MaH. py6.

ogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Calendar/
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NONTOBON PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

TPYIMA KOMMAHU

Nupekebl TK «Pernon»

WN3menenue, %
06bem Topros,

3HauveHue

TbIC. py6.
1 Hepens 1 mecsy KBapTan nonropa

LIEHOBBIE MHIEKCHI

KopnopatnsHble 1 6aHK0BCKWe 06nuraunm

06wwwit 106,85 -0,01 -0,04 -0,08 0,23 0,06 -0,48 0,74 572171
B 10845 ............ 010 ............. 014 ............. 025 .............. 045072036 ............... 025 .............. .
e 10612 ............. 002 .............. 004 .............. 007 .............. 039010057 ............... 112 .............. .
T 10318 ............. 001 .............. 008 ............. 015 ............. 016058070 ............... 069 .............. .

BaHkn n ®K 103,75 -0,00 -0,07 -0,07 0,28 0,15 0,04 0,75 219253

“InepreTika 106,88 0,86 0,89 11937
MyHuumnansHble 06auraumm
06wt 112,72 -0,08 0,07 -0,11 0,14 0,23 -0,76 1,91 253 817
T 10495 ............ 016 .............. 008 ............. 017 ............. 005015188 .............. 165 ............... e
KpOMEMOCKBbI ......................................... 12334 ............ 004 .............. 006 ............. 008 .............. 021022023 ............... 561 ............... FOPRS
depepanbHble 06nMrauum
003 415,33 0,00 0,00 0,00 0,00 0,00 -0,20 1,43 10 492 557

VIHOEKCbHI BO3BPATA HA VHBECTULIAN
KopnopatneHble 1 6aHKOBCKWe 06nuraynm

06wmit 165,02 0,01 0,13 0,50 2,16 4,19 8,32 6,93 587 804
T e 15500 ............ 008 ............. _001 ............... 013 .............. 195393717 ............... 584 .............. e
e 15402 ............. 004 .............. 020 .............. 066 .............. 224416813 ............... 692 .............. e
e 17091 .............. 004 .............. 013 .............. 057 .............. 221441984 ............... 785 ..............

Bankn n ®K 156,17 0,02 0,08 0,38 2,03 3,71 7,49 6,13 153 450

JHepreTuka

MyHuumnansHble 06auraumm

06wwnit 205,25 -0,05 0,24 0,64 3,95 6,51 11,64 9,09 175 065
B 18226 ............ 013 .............. 025 .............. 060 .............. 228486755 ............... 586 ............... o
KpOMeMOCKBbI ......................................... 23816 ............ 001 ............... 023 .............. 066 .............. 496748 ............. 14661139 .............. e

®epepanbHble 06aMraLum

0p3 2740,03 0,00 0,00 0,00 0,00 0,00 2,78 1,04 745793

*K T aHBaps 2006 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nupekcbl TK «Pernon»

Orpacab 3Hay. nHpekca, | U3m. nnpekca, |  [ropauus, 06bem B o6paLyeHun, 06opor, Kon. BbinyckoB

% rofoBbIX 6.n. (7] MJTH. py6. TbIC. py6. B MHAEKCE

VHAEKCHI JOXOAHOCTHA
Barku n OK 7,32 3 544 148 881 219 253 76

JHepreTuka 7,26 1 1045 36 000 111937 10

Nroro: 7,92 3 586 416 654 877653 208

30 Hos6ps 2006 roaa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
ABTOBA3 06 3000 9.20 2.647 14.02.07 0.21 13.08.08 100.20 100.26 100.24 0.04 8.08 - 9.17 19213 16024

BoctCeps®1 1500 10.99 2.288 13.09.07 290 0.76 10.09.09 1016 - 99.55 99.65 99.60 0.10 11.82 - 11.03 8965 119460
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
BTG - 6 06 15000 6.50 0.748 18.07.07 0.62 06.07.16 3507 - 100.20 -0.35 6.48 1503058

NHnpom 03 1300 10.70 0.205 23.05.07 176 0.48 18.05.11 1631 - 100.85 101.02 100.89 -0.10 8.95 - 10.60 112468 115169

30 Hos6ps 2006 roaa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
NPKYT-0306 3250 8.74 1.652 16.09.10 1387 3.28 103.65 103.80 103.82 0.01 7.70 8.41 58319 85952

MapuitHM3 800 12.40 5.504 19.06.07 209 0.52 16.12.08 748 - 100.01 100.15 100.10 -0.04 12.55 - 12.38 350 0

30 Hos6ps 2006 roaa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
Mapta®uH 1 700 14.84 0.244 22.05.08 1.38 101.22 101.69 101.59 -0.15 14.08 14.60 1574

HIKOCXIM 2 1500 12.30 0.438 16.08.07 260 0.69 20.08.09 995 - 100.65 100.69 100.66 0.04 11.81 - 12.21 4591 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem, ThbIC. py6.
IMUTEHT KynoH, %

- HKJ, %
. pyo. nropauus, Atlopauus,
mmmm““ : uq)epTe m R 6“pxesou “
HM3 1 06n. 1200 11.00 3.164 16.08.07 0.68 14.02.10 1173 - 99.10 99.89 99.90 0.80 11.40 - 11.01

PycAn®-3s 6000 7.20 1.361 - 21.09.08 662 1.71 99.90 100.10 100.08 -0.17 - 7.26 719 2 120060
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem, ThbIC. py6.
IMUTEHT KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : uq)epTe m R 6“pxesou “
PycMpop-4 440 13.95 0.573 15.05.07 167 0.45 101.16 101.90 101.90 0.67 10.00 13.69

Cnypt 0106 500 9.25 0.329 - 16.11.07 351 0.93 - - 100.05 0.00 - 9.51 9.24 2061 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

Wt py6. HKJ, %
- pyo. Atopauus, Aropaumus,
A m A mmm““ Kofepre m reyuan | oupxesol “
CTWHunH-01 300 16.00 2.499 03.04.07 0.34 01.04.08 99.52 99.98 99.99 -0.01 16.46 - 16.00

4TN3 0106 3000 9.50 4.190 18.06.08 574 1.42 16.06.10 1295 - 102.40 102.65 98.77 -3.58 10.64 - 9.61 1 294906
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTUBHbLIMM 06JIMraLusAMu

Ochepra Morawenue LieHa, % JI0XOAHOCTb, % 06bem cenok,
06bem. T
IMUTEHT y KynoH, %

MJTH. pyo6. HREL
- PYO. Aropaums, Atopaums,
aate m Ade mmm““ : oq)epTe m R 6“pxeso" “
31iptOHNoHO1 1500 13.00 0.534 15.05.07 0.45 10.11.09 1077 - 99.46 99.58 99.44 -0.16 15.05 - 13.07 2124

“Akosnesc-1 1000 12.00 1.085 26.10.07 331 0.88 31.10.08 702 - 99.70 100.00 99.93 0.18 12.42 - 12.00 15988 0

Nroro : 2025431 11747158

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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NONT0OBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU OﬁﬂMI'aI.IVIﬂMVI
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

BB REEEE

bapwayn 01 13.00 2.707 14.12.06 15 0.04 99.72 - 100.10 0.00 10.80 12.98

Yysaiuua-04 750 12.33 2.162 27.03.09 849 2.07 109.56  111.00  110.19 -1.24 7.60 11.19 15427 0
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WTorn ToproB MyHULUNANbHLIMK 06AMraUnAMU

06bem, 9 o
IMUTEHT —_— HKA, %

Morawenue

06bem caenok,

0, 0y y
Llena, % JloxoaHocTb, % TIC. DY6.
m nm":::l“ﬂ Wmmn S rewyuan | Gupxeson “

AkyT-06 06 2000 10.00 0.356 13.05.10 1261 2.52 106.80  107.10  107.20 0.20 7.37 9.32
ﬂKmio() ................. o R ST e T T T 09673711219631 ................. 0
ﬂpOﬁn G P R oo o P T R e b =
9p06n062000 ......... s e o e h e e e o e P T =
Nroro : 616791 1460629

Wtoru Topros rocvnachseHHblmu obnuraumsamu

nurameuue Llena, % i
) o, | 06beM caenok,
HKH’ /o --““““m unxonuoc"’, /n - pva
para Aopaums, net

104.02 104.02 104.02 104.02

46020 19.850 06.02.2036 12.73 102.17 102.30 102.30 102.27 0.13 6.83 87084
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

BekcenbHblii pbIHOK

Jl0X0AHOCTb NO KOTHPOBKAM W3m. 3a Hepento
Bekceneparenb Cpok norawenus
oo mewonome | apor [ meanoname|
MAM-Bank nek 06 7,00 6,80 0,00 0,00

A6coNtoT baHk Hos 06 7,90 7,50 0,00 0,00
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ®H2EP

BeKkcenbHblii pbIHOK

JloX0AHOCTb NO KOTHPOBKAM W3m. 3a Hepgento
Bekceneparenb Cpok norawenus
vor[mearoname | e | esponeme|
A6contoT baHk thes 07 8,90 8,50 0,00 0,00

HOTaitp -JTn3nHr Hos 06 10,40 10,00 0,00 0,00

30 Hos6ps 2006 roaa 21



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

mm
Amutent

. &
5,0 8,66 5,0 8,97 -

AbcontoT baHk

CoepbaHk PO - - - - R - - R
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBbie JoxoHOCTH

27.11.2006

12 A
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MR5TRgh % Mupakc Fpynn-2F
m ¢ acHB Mﬁﬁa?{zc% B e # baHkn n GuHaHch!
© KAATT-2 Hhreroad Conpyx®-1 JlobbiBatolLias
JOKO-02 06 | 2 Apbar 01 A Wirerpa®-1 Muwesas
3 CantorafpF YeoERaRBTE-1 * XKO banc-4 * JeconepepadoTka
JRN— TnMocCrp-2 x4 MalLnHocTpoeHue
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9 = BonAGp3-01 o VpanBar302 s CTpTpras0t & AofHc-01 5 ADKK KO-02 o Tparcnopr
o
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH

+ bankn n Gunacbl a Mocksa + 03

27.11.2006
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EMEAHARHL|IA AP

DAIGH

KpuBbie JoxoHOCTH

00 4 Aries  EuroBonds m Poccus+MukduH 30:11.2006
# Tarchorpb-08
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95 1 * PMIGH 099
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9,0 - + A6coniotb-09 & PyccCrar11
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NONTOBOW PbIHOK

pQFlA@H QM(Q/\HQRI—LbIJZI_@ﬁB@p

KpuBbie JoxoHOCTH
27.11.2006

o Texkywas a Hepens Hasap « Mecsu Hasan + [of Hasag

75 7

7,0 4

TloxoaHocTs (% ron)
D
o

6,0 -

5,5 T T T T T T T
0,0 1,0 2,0 30 4,0 5,0 6,0 7,0 8,0 9,0 10,0 1,0 12,0 13,0
[opauus (net)

[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LeHHbIX Gymar, npoBOAUMbIX WHOPMALMOHHbIMU areHTcTBaMu AK&M u
PocbusnecKoHncantudr, no pesynsratam  KOTopblX KomnaHus yCTOAYUBO
3aHuMmaeT Befylme mecta. OCHOBHbIE MPUYMHBI HALWIMX YCMEXOB KPOKTCA B
YETKOM MOHUMAHUM TEHAEHUWUA PbIHKA M YYTKOM OTHOLUEHWW K WHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakoi-nnbo NHOM nHTepec B 060N CAENKe NPSAMO UK KOCBEHHO YNOMSIHYTOIA B TEKCTE HACTOSLLE-
ro 063opa. «PETMOH» He HECET OTBETCTBEHHOCTM 3a NtOOOI NPSMON NN KOCBEHHbIIA YLLEp6, HACTY-
NUBLUWIA B peaynstaTe MCMOMb30BaHUs NHCHOPMALIMNA, U3NOXEHHON B HacTosLeM 0630pe. Jltobble
onepawuu ¢ LeHHbIMU Gymaramu, ynoMuHaeMbIMI B HacTosLLeM 0630pe, MOryT ObiTb CBSi3aHbI CO
3HAYUTENbHbIM PUCKOM.
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