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Ha npolunon Hegene gonroBble pbiHKKM EM npogomkmnmn HaxoanTbesl BO BNacTy pacnpoaax Ha
(OHE YCKOpMBLLErocs pocTa [OXOAHOCTEM cpedHe- M JoNrocpodHbix US  Treasuries.
Poccuitickne panbHue cyBepeHHble eBpobOHAbI HapacTunmM B goxodHoctn 22-25 6. n. 3a
Heaento, B pesynbTaTte Yero Ha CyBepeHHOM KPMBOWM cTana gOCTynHa 4OXO4HOCTb B 3,8%.

[OvHaMuka poxopHocTu 10-neTHMX AoNNapoBbIX Bloomberg Barclays EM USD Aggregate Total Return
€BpOOOHAOB 3a NpoLunyto Hepento (6a3ncHbIe NYHKTbI) Index
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Kak BMAHO Ha rpadumke HUXKe, AOCTUXKEHME LieHOBbIX MUHMMYMOB COMPOBOXAAETCA OTTOKaMu
cpenctB M3 kpynHenwunx ETF, opueHTUpOBaHHbIX HA HOMMHMPOBAHHbIE B TBEPAbIX BantoTax
obnurauun passuBarWMXcs cTpaH. YacTe (POHAOB yXe B MMHYCe MO uToram nepBbiX OBYX
mecsaueB 2021 roga, KOTOpbIN, HANOMHKM, obellan ctaTb «rogoMm EM».

KpynHeinwune ETF, cneynanusupytowme Ha hard
currency o6auraumuax EM
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Ha doHe notepsBnx B LeHe 2-4 cdourypbl ganbHux dymar, notepm poCCUNCKMX eBpobBOHAOB C
Aropaumen meHee 5 net okasanucb ymepeHHbl — B cpeaHem okono 20 6. n.

U3m. U3m.
Makcumanb- MuHumanb-
B LeHbl 3a Tekywas LeHbl 3a Tekywasn
bINyCK e~ e O Has LueHa 3a Bbinyck e e Has LieHa 3a
plileink J 12M, % J ’ 12M, %
n. n. n.n.
HCDNDA 5.075 RUSSIA 5 1/4
02/15/23 0.8 103.3 105.8 06/23/47 -4.5 124.5 101.4
GEOPRO 7 3/4 RUSSIA 5 7/8
06/18/24 0.3 99.2 106.8 09/16/43 -4.5 131.4 110.6
GLPRLI 6 1/2 RUSSIA 55/8
09/22/23 0.2 110.8 111.2 04/04/42 -4.2 126.0 107.4
RUALRU 5.3 RUSSIA 5.1
05/03/23 0.2 103.5 104.0 03/28/35 -3.0 118.0 102.5
BORFIN 6 GAZPRU 8 5/8
09/17/26 0.2 105.8 105.8 04/28/34 -2.9 146.2 125.7

Kpome cpasHumenbHO HeebicOKol Oropauuu (2,5 2o0a) depxxamb ydap pocculicKoMy
PbIHKY ee8poboHO0e 00 HedaeHUX MOP Yacmu4yHO Mo3eosisii u 6ygep KpedUMHO20
cnpeda. Bnpoyem, amom pecypc 80 MHO20M Ye uc4eprnaH: Kak eUOHO Ha 2pagbuke
HUXe, cpelHsisi eesludUHa KpeQumHo20 cnpeda uHOekca pocculickux eepoobnuzauyul
BSESTRUU npakmuyecku docmuana ypoeHel, omme4yasuwuxcsi 8 KaHyH naHoemuu.

WHpekc poccuickoro pbiHka eBpoo6nurauunm total return, CTpyKTypa AOXOAHOCTU POCCUMINCKUX AONNapOBbIX
6. n. eBpoboHAOB 1-ro 3lenoHa (cpegHss gropauvs 6 ner)
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Hwxke npuBeneHbl 10 Hanbonee MHTEPECHBIX, HA Hall B3rnsg, TEKYLUMX WUOEN B POCCUMINCKOM
cerMeHTe eBpoobnurauuii C TOYKN 3peHNsI COYETaHUS pUCKa N IOXOAHOCTW.

AMUTEHT
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RUSSIA 28

XapakTepusysicb MMHMMarbHbIM YPOBHEM HOMMHana cpegu espoobnuraumi MuHduHa ($10
Tbic. npotuB $200 TbIiC. Yy Apyrux Oymar), AaHHbIn €BpOOOHA SABMSETCS CaMbiM JIMKBUOHbLIM
BblNyckom Ha Mocbupxe B nuHerike eBpoboHaoB MuHdpuHa PP. BaxxHbiM MOMEHTOM ABnsieTcA
TO, 4YTO, B OTNAMYME OT KOPMNOpaTMBHbIX Oymar, npu npojaxe (MoraweHun) CyBepeHHbIX
eBpoobnuraunn oxo4 B BUAE KYPCOBOW pasHuMLbl NOSTHOCTBLIO 0CcBOOOXAEH oT ynnatel HO®I.
MHbIMKM cnoBamn, C TOYKM 3peHus HamnoroobnoxeHws espoobnurauum MwuHdpMHa BROMHe
COMOCTaBUMbl C MPSAMbIM MHBECTMPOBaHWMEM B AonNfapbl UNK €Bpo, Npu 3TOM AepxaTenb
eBpoboHaa nony4vaeT elle U KynoHHbIM goxon. B aTon cBA3M OTMETUM YpOBEHb OOXOLHOCTU
AaHHom 6ymaru (2,5%), 4TO BbIrNAANT MHTEPECHO B CPaBHEHWM CO CTaBKamu MO AOMNapoBbIM
penosutam B B6aHkax. C 2021 r. KynoH NO CyBepeHHbIM O0bGnuraumam HadmHaeT obnaraTbcs
Hanorom, odHako, Bcnegcreme Toro, 4To RUSSIA 28 obpawaeTtcsi Ha OpraHM3oBaHHOM PbiHKe
LeHHbIX 6ymar (Mocbupxe) 1 cpok ee noraweHnsa npesbiwaeT 3 roda, y ee gepxaTens ecTb
BO3MOXHOCTb MPETEHAOBATL HA HaroroBomn BblveT. M3-3a amepukaHckux caHkumi MuHdpmnH PO
¢ 2020 r. He pa3mMellaeT HOBLlE O0NNapoBLie €BpOOOHAbI, YTO co3daeT geduumt Oymar ¢
POCCUNCKMM CyBEPEHHLIM PUCKOM NO Mepe norawleHusi BbinyckoB. OTMETUMM, 4YTO [AaHHbIN
BbINyCK, Gnarogapsa CBOeN OYeHb BbICOKOM cTaBke KynoHa (12,75% rogoBbix), npegnaraeT
WHTEPECHbIN YPOBEHb TEKyLLEN AOXOAHOCTU - OTHOLIEHWE KYMOHHbIX BbINAAT, OXKUAAIOLWMXCS B
TeyeHue bnmxkanwmx 12 MecsaueB, K TEKYLLEN PbIHOYHOM LIEHE.

ALFARU 8.0% Perp

B cermeHTe KOpPOTKMX AONNApOBbIX ByMar HaM KaXeTCa MHTEPECHbIM OAMH U3 OBYX «BEYHbIX)»
BbinyckoB Anba-6aHka c KynoHom 8,0% B CBA3M C TeM, YTO BnvKanwmm Konn no aton ymare
(no HomwuHany) 3annaHupoBaH Ha 3 deBpana 6Oygywero roga. 3710 6ygeT nepsBow
BO3MOXHOCTbIO ANsi 3MUTEHTa 0To3BaTb eBpoboHA, obcnyxmBaHue KOTOpPOro obxoauTcs, Ha
Halw B3rnsg, HeonpaBAaHHO AOPOro B TEKYLUMX YCNOBUSIX OYEHb HU3KMX MPOLIEHTHbIX CTaBOK
(bymara pasmelleHa B 2016 r., Koraa ctaBku 6binv Ha NokanbHbIX MakcMMmymax). B aTton cBasu
Mbl CYMTAEM, YTO LIAHC peanu3aumy NepBOro e KOmnm-onumoHa 3MUTEHTOM BeCbMa BEIVK.
OTmeTuMm, 4YTO AOXOAHOCTL K KONy B dpeBpane cnegytowero roga cocrasnset 3,9%. B cnyyae
Hepeanu3auun konna gepxatenu gaHHonm Gymarm 6yayT npemMmpoBaHbl BbICOKOW CTaBKOW
KyrnoHa.

GMKNRM 25

KynoH no eBpoobGnuraunam obnaraetca Hamnorom, nodToMy MOXHO BblAenUTb BbIMYCKM CO
CpaBHUTENBHO HEBLICOKNM KYMOHOM, K KOTOPbIM OTHOCUTCS, Hanpumep, Bbinyck « HOpHUKens»
¢ noraweHnem B 2025 r. OH pa3smelleH B ceHTAOpe npowroro roga — B MepuoAa, Koraa
POCCUNCKNE IMUTEHTbI pasMeLlanncb Mo MUHMMAarnbHbIM B MOCTCOBETCKOM ucTOopun Poccum
ctaBkaM. Tak, JaHHbIN 5-neTHURN BbiNyck 6bin pasmMelleH nog 2,55% rogosbix. OTMETUM, YTO OH
nMeeT NUCTUHr Ha Mocbupxe, B TO Bpems kak obpallieHne Ha OpraHM3OBaHHOM pPbIHKE aeT
BO3MOXHOCTb AepXaTendm Mnofy4ynuTb HanoroBbli BbiMET (HANOMHMM, 4YTO KPOME KyrnoHa
Hanorom Mo KopnopaTtMBHbIM W ©GaHKOBCKMM eBpoobnuraumsm obnaraetcs u BanoTHas
nepeoueHka). MNMpu yaepxaHum LeHHon Bymarn B nopTtdene 6onee Tpex net MHBECTOpP MMeEeT
npaBo NoAaTb Ha HaNOroBbIN BblYET B padMepe 40 3 MIH py6. B rog 3a Kaxablvi NOSHbIA roA no
ncteyeHun Tpex net. OTMeTnm, 4YTO MO SAHHOMY BbINYCKYy NpedycMoTpeH makewhole konn-
onuMoH. [aHHbIA TUN Komna Mno3BOSsSEeT 3aeMLUMKY OTO3BaTb BbIMYCK pPaHblUe HaCTyMnneHus
CpoKa noralleHusi, BbINfaTtMB 3a 3TO AepXaTento OonpedeNieHHYK KOMMEHcauumo, KoTopas
Bblpa)kaeTCa B BMAE 3apaHee yCTaHOBMEHHOW NpemMun B JOXOAHOCTM K 6asoBon bymare (aons
AonnapoBbIX Oymar ucnonb3yetcs cpaBHMMasd no cpoky noraweHua UST). Ecnn  Obl
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«HopHukenb» pelumn cenyac oTo3BaTth AaHHbIM eBpoboHd No makewhole Konn-onumMoHy, TO OH
Mor Obl 9To caenaTb no ueHe 106,8% oT HOMUHana.

GAZPRU 34

Mpouecc cxaTua KpeauTHbIX CNpeaoB, odeBMAHO, Hanbonee GnaronpuateH ANst LEH caMbiX
AanbHux Gymar. Cenvac z-cnpeg NO [aHHOMY BbIMYCKY paclMpeH OTHOCUTENbHO CBOEro
MUHMMYMa koHua 2019 r. npumepHo Ha 45 6. n. Ecnu npeanonoXmntb, YTO OH COKpaTUTCs OO
CBOEro JOKOBWOHOrO YPOBHSA, TO YncTas (6e3kynoHHas) ueHa Gymarn yBenuumTcs C TEKYLUMX
146% 0o 152% oT HomuHana. OTMETUM, YTO LaHHbIN eBPOBOHA HE TONbLKO BECbMa NMKBUAEH
Ha Mochbupxe, TOpryscb C MUHUMarnbHbIM NOTOM B 1 TbiC. OONMA., HO W SABNSETCS
MapXxuHanbHbiM B UM «PuHam», BCrneacTBume 4ero ero LOXOAHOCTb MOXHO MNOTEHUManbHO
YBENUYUTb.

VTB perp

Cenyac y aMUTEHTOB OTKPbIBAlOTCH LUMPOKME BO3MOXHOCTU ONS pedPUHAHCUPOBAHUS CBOUX
AOoNroB no 6ornee HU3KMM CTaBkaM. HauBbICLLMMKW YPOBHSIMW KYMOHOB XapaKTepusylTcs Tak
Ha3blBaeMble «0beccpoudHble» Oymarnm poccumcknx 6aHkoB. B Tekywlen peanbHOCTU HU3KUX
MPOLEHTHbIX CTaBOK KYMOHbl MO [AaHHbIM Oymaram (8-9%) BbIrMSASAT  HaAcTOALWMM
aHaXpPOHM3MOM, M Mbl Mofilaraem, 4YTo, Kak MUHUMYM, HEKOTOPbIE M3 3AMUTEHTOB NpPeanoyTyT
3aMeHUTb umeroLmecs eBpoboHabl Ha Gonee aelwlesblie Ans 00CNy>XMBaHWA BbINyCKW, OTO3BaB
X NO NEepBOMY e Konn-onumoHy. OTMEeTUM, YTO B Cryvyae HeoT3blBa MO KONy gepxaTenb
Oymarn npemmupyeTcsa BbICOKOW TEKyLLEeW OOXOOHOCTbIO (MO 3TOMY MokasaTtesnto 6eccpoyHble
Oymarn apnstoTcss 6e3ycrioBHbIMM NugepamMmy B eBpPOOOHOOBOM cermMeHTe). B yacTtHocTh, Mmbl
Bblaensem espoboHa BTB, koTopbIi akTMBHO TopryeTcs Ha Mocbupke ¢ MUHUMarbHbIM NTI0TOM
B 1 Tbic. gonn. OTMeTUM, YTO AaHHbI eBPOBOHA sBnsieTca MapxuHanbHbiM B UIT «®uHamy,
BCNeacTBMe Yero ero JOX04HOCTb MOXHO NOTEHUMANbHO YBENNYUTD.

RUSSIA 27 (EUR)

B ycnoBusax HM3KMX OOXOAHOCTEN BanioTHasa nepeoueHKa BeCbMa HeratMBHO CKasblBaeTCHa Ha
YPOBHE [OXOO0OB MHBECTOPOB B POCCUINCKME eBpoobnurauun. ECTecTBEHHON BO3MOXHOCTLIO
n3bexarb 3TOro sABMsieTCsA BblOOpP B KayecTBe OOLEKTOB ANl MHBECTMPOBaHUSA Tex Gymar, B
OTHOLUEHUN KOTOPbIX MPUMEHSETCA NbrOTHLIN PEXMM HanoroobnoxeHuss — espoobnuraumn
MuHpuHa P®P. Mbl npegnaraem obpaTuTb BHMMaHWE Ha HeAaBHO pasMeELLEHHble €BpOBble
Bymarm — B 4aCTHOCTM, HA CyBepeHHbIN BbINyCK ¢ noraweHuem B 2027 r. OTmeTum ero
CpaBHUTENbHO HEeBbLICOKUIN KYNoH (1,125%), 4TO ONSATb-Takm BaXHO C TOYKM 3PEHUS BOMPOCOB
HanoroobnoxeHus. Yto kacaeTca nepcnekTMB LLEHOBOro pocTa AaHHon Bymarun, To 3aMeTum,
4YTO ee TeKywuh KkpeauTHbeln cnpeq (okono 130 6. n.) pacwwupeH Ha 30 6. N. OTHOCUTENBHO
ponnaposoro eBpoboHaa MuHduHa PP co cxoXxmm CpoKOM noralleHus.

VEBBNK 23 (EUR)

B otnnune oT HOMWHMPOBaHHBLIX B Aonnapax eBpoobnuraumi, poCCUNCKUA €BPOBLIN CEerMeHT
noka He MOSHOCTbIO ONPaBUIICS OT NOCHEACTBUN TEKYLLEero Kpusmca ¢ TOYKU 3PEeHUs LLeHOBbIX
ypoBHen. Cpeaun cpaBHUTENbHO KOPOTKMX Bymar Hawum paBopuMTOM B [AHHOM CermMeHTe
aBnsaeTcs crtapwun Boinyck BOB.P® ¢ norawexvem B despane 2023 r. OH MMeeT NUCTUHT Ha
Mocbupxe 1 MMHUMarnbHYH NIOTHOCTL B pa3mepe 1 6ymara (1 Tbic. €BpO).

RURAIL 27 (EUR)

Kak n gpyrne eBpoboHabl B eAnHON eBponenckon BantoTe, Bbinyck «PXKO» ¢ noraweHvem B
2027 r. Nnoka He JOCTUr CBOMX LIEHOBbLIX YPOBHEW, OTMeYaBLUMXCA B KaHyH naHaemun. Mol
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CBsI3blBAEM MEPCNEKTUBLI €ro BOCCTAHOBIIEHMS MPEXOe BCEro ¢ TeM, YTO AaHHbI eBpobOHa
ABMSETCA «3efeHbiM» Bbinyckom. CoBCTBEHHO, OH CcTan nepeow obnuraumen Takoro Tvna,
pa3MeLleHHON POCCUMNCKON KOMMaHWEN Ha BHELHEM pbiHke. OTMETUM, YTO OaHHbIA CErMeHT
06nMrayMoHHOro pbiHKa ABNAETCA OQHUM U3 CamblX ObICTPOPACTYLMX B MUPE.

GAZPRU perp (EUR)

B oktsbpe 2020 r. vHBECTOpPbl MOAYYMIIM HOMMHMPOBAHHLIN B €BPO BbICOKOOOXOAHbIN
WHCTPYMEHT OT HaOEeXHOro 3SMUTEHTa C pPOCCUMCKMM puckom - «lFasnpom» pasmecTun
AeOIOTHBIN «BEYHLIN» BbIMYCK B €4WMHOM eBponenckon santoTe. [lepBbli KOMAN-ONUMOH MO
HOMWHany npegycMoTpeH B okTabpe 2025 r. KynoH (3,897%) BbinnaumBaeTca pas B roa. B
OTNn4mMe OT 6€CCPOYHNKOB OT AIMUTEHTOB (PMHAHCOBOrO CEKTOPA, KOTOPbIE MOryT ObiTb CNMCaHbI
NN KOHBEPTUPOBAHbI B aKUMM B Cryvyae CHWXEHMS AOCTaTOMHOCTU KanuTana 6aHka, BeYHbl
BbiNyck «l"asnpoma» He NoABepXeH TakoMmy pucky. [paBaa, 3MUTEHT MO CBOEMY YCMOTPEHMUIO
MOXET He BbINNaTUTb KynoH (4TO He noBredveT ero texgedonTta), ogHaKo, HeBbiNfa4YeHHble
KynoHbl OyaoyT kanutanuampoBaHbl. Mbl Xgem [JanbHenwero CYyXeHWst NpemMun K pPblHKY
POCCUNCKNX €BPOBbIX ByMar JaHHOro BbiMycka B NepCcnekTuBe.

ALFARU 25 (py6.)

CeKkTop HOMWHMPOBaHHbLIX B Pybnsix eBpoOOHAOB HAXOAUTCA HECKOSNIbKO B TEHW MHTEpPecoB
WMHBECTOPOB, YTO 06YCNOBMEHO BHEOMPXKEBLIM XapakTepPOM TOProB AaHHbIMW MHCTPYMEHTaMMU,
a TakkKe CPaBHUTENbHO BbICOKMM MWHMMAarnbHbIM notoM (10 mnH py6.). Mexay Tem, aopauus
POCCUMNCKOrO BHYTPEHHEro pybrieBoro KoprnopaTtMBHOIO OBMMrauMOHHOrO pblHKA HeBernuvka
(meHee 3 neT), B 4aCTHOCTW, M3-3a TOr0, 4YTO NO MHOMMM Jdaxe AfMHHbIM Oymaram
npeaycMOTpeHbl MyT-ONUUOHbL. U 9TO, He roBops ewe O TOM, YTO YpPOBEHb OupxeBOW
NMKBNMOHOCTN 6onblUMHCTBA PYyOneBbIX [0MroBblX OOHAOB, pasMeLleHHbIX Ha JoKanbHOM
PbIHKE, OCTaBNSAET XenaTtb Ny4wero. B 3Tom KOHTEKCTe cTapwuin pybnesbii eBpoboHg Anbda-
BaHka c noraweHvem B gHBape 2025 r., No KOTOPOMY He npeayCMOTPEHbl ONuuu SOCPOYHOro
OT3blBa W/Unn NepecMoTpa YPOBHSA KyrnoHa, Ha Hall B3rnsd, 3acnyxusaeT BHUMaHuMA. Cenyac
no AaHHom Bymare MOXHO 3adoMKCMpoBaTb 4OXOOHOCTb 6,6%. M3-3a TOro, 4YTo AaHHbIN BbINYCK
pasMmeLleH OTHOCUTENbHO HEeAaBHO — B SIHBApe 3TOro roga — KyrnoH Mo HeMy CpPaBHUTENbHO
HEeBENMK, YTO BaXHO C TOYKWM 3peHnsa HanoroobnoxeHus. OTMeTUM, YTO OAHMM U3 PaKTOPOB
MOBbLILLEHNA CPaBHUTENbHOM MpUBNEKaTeNnbHOCTN pybneBbix eBpOOOHA0B ABMSETCA OTMEHa C
2021 r. HanoroBbIX NbroT B OTHOLEHUN KynoHHoro goxoga no OP3 n nokanbHbIM pyGreBbiM
KoprnopatueHbIM obnuraumnsam, sbinyweHHbiM B 2017-2019 rr. Takum o6pa3om, COOTHOLUEHUE
«HU3KNIA KyNOH/BbICOKas AOXOOHOCTb» y pybnesoro eBpoboHaa Anbda-baHka ¢ noraweHvem B
2025 r., Ha Haw B3rnNgag, BbIMMSAAUT UHTEPECHO.
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(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

JoxoaHocTb K

PaHr Bbinnar ISIN LieHa noraweHuo(o  KynoH, %
tepre), %

Ct.Heobecn. XS0767472458 104.0 0.8 4.5
Cr.Heobecn. XS0971721450 109.9 0.9 4.875
Cr.Heobecn. RUOOOAOQJWHA4 114.6 1.8 4.75
Crt.Heobecn. RUOOOAOJXTS9 113.1 2.0 4.25
CT.Heobecn. XS0088543193 168.6 2.4 12.75
Ct.Heobecn. RUOOOAOZYYN4 113.3 25 4.375
Ct.Heobecn. XS0114288789 115.3 1.6 75
Ct.Heobecn. RUOOOA1006S9 118.4 3.4 51
Ct.Heobecn. XS0767473852 126.7 3.8 5.625
Crt.Heobecn. XS0971721963 132.0 3.8 5.875
Crt.Heobecn. RUO00A0JXU14 124.9 3.8 5.25

RUS-43 RUS-47

* e .

RUS-42
& RUS-35
RUS-28
& RUS-29
0‘“"
¢ RUS-27 - 1Y
. N
RUS-26
o™ o’
.‘. .‘.
e
4.5 6.5 8.5 10.5 12.5 14.5 16.5
Owopauma, net
® US Treasuries
&
&7 OUHaM

§

2,
%



7.0

6.0

5.0

4.0

[oxoaHocTb, %

3.0

2.0

1.0

0.0
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/ © (1)

] (5)
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4.0

3.5
® GAZPRU 30
LUKOIL 30
® GAZPRU 29
3.0
® GAZPRU 28
GAZPRU 27
[}
* ALRST7
2.5
GAZPRU 26 ®
SRUR 7S LUKOIL 26
% GMKNRM 24 ®
. MKNRM 25
2.0
CHMFRU24 Qo
GMKNRM 2gBNEF 23 ©
L]
PHORRU23 ® e
15 CVKNR e NEMKRE2
FENEF 22 ® RURAI 24
LUKOIL 2
ROSNRM 22 ® .
® CHMFRU 22
GMKNRM 22N @ °
GAZPRU 22N fyTkrw/22
1.0 Dd GAZPRU/22
PHORRY, Rkr (RYRAIL 22
LukolL 2
L]
0.5 /
0.0 : : : : : ,
0.0 2.0 4.0 6.0 8.0 10.0 12.0
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(6ecnnarHo no PO gng aboHeHTos «Mera®oH»

[Oiopauwma, net
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&
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%
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ToproBbin Ko
obnurayum

ALRSRU 24
ALRSRU 27
CHMFRU 21
CHMFRU 22
CHMFRU 24
GAZPRU 22
GAZPRU 22N
GAZPRU 26
GAZPRU 27
GAZPRU 27N
GAZPRU 28
GAZPRU 29
GAZPRU 30
GAZPRU 34
GAZPRU 37
GMKNRM 22
GMKNRM 22N
GMKNRM 23
GMKNRM 24
GMKNRM 25
LUKOIL 22
LUKOIL 23
LUKOIL 26
LUKOIL 30

MAGNRM 24

AMUTEHT

«Anpoca»
«Anpoca»
«CeBepcTanb»
«CeBepcTanb»
«CeBepcTanb»
«lFasnpom»
«lasnpom»
«lFasnpom»
«lasnpom»
«lFasnpom»
«[asnpom»
«lFasnpom»
«lasnpom»
«lFasnpom»
«asnpom»
«HopHukenb»
«HopHukenb»
«HopHukenb»
«HopHukenb»
«HopHukenb»
«Jlykonn»
«JTykonn»
«Jlykonn»
«INykonn»

«MMK»

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

PaHr Bbinnar

Ct.Heobecn.

CT.Heobecn.

CT.Heobecn.

CT.Heobecn.

CT1.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

CT1.Heobecn.

CT1.Heobecn.

CT1.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

CT1.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

CT1.Heobecn.

CT1.Heobecn.

CT1.Heobecn.

CT1.Heobecn.

Ct.Heobecn.

ISIN

XS1843441731

XS2010030919

XS1567051443

XS0841671000

XS2046736919

XS0290580595

XS0805570354

XS$1951084471

XS1585190389

XS2196334671

XS0885736925

XS$2291819980

XS2124187571

XS0191754729

XS0316524130

XS$1298447019

XS§1622146758

XS1589324075

XS2069992258

XS2134628069

XS0304274599

XS0919504562

XS1514045886

XS§2159874002

XS1843434959

LleHa

108.1
103.0
101.5
107.3
104.2
105.6
105.3
113.3
113.0
101.8
113.1
98.6
100.0
146.7
136.7
108.2
102.3

104.3
104.4
101.9
107.2
106.9
113.2
106.1
108.0

OdoxogHoCTb

K noraleHuto
(odepTe), %
1.7
2.6
0.8
1.3
1.9
1.0
11
2.3
2.6
2.7
2.9
3.2
3.2
4.0
4.2
1.5
1.2

1.8
20
21
0.9
1.3
2.3
3.1
1.8

KynoH, %

4.65
3.1
3.85
59
3.15
6.51
4.95
5.15
4.95

4.95
2.95
3.25
8.625
7.288
6.625
3.849
4.1
3.375
2.55
6.656
4.563
4.75
3.875
4.375



ToproBbIl kog
obnuraumm

NLMKRU 23
NLMKRU 24
NLMKRU 26
NVTKRM 22
PHORRU 21
PHORRU 23
PHORRU 25
ROSNRM 22
RURAIL 22
RURAIL 24
SIBNEF 22
SIBNEF 23
SIBUR 23

SIBUR 25

OMUTEHT

«HITMK»
«HITMK»
«HITMK»
«HOBAT3K»
«®ocArpo»
«PoCArpo»
«®ocArpo»
«PocHedpTb»
«PX[O»
«PX[O»

«l"a3npomMHedTb»

«lasnpomHedTb»

«CUBYP»

«CUBYP»

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

PaHr Bbinnar

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

CT.Heobecn.

Ct.Heobecn.

CT1.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

Ct.Heobecn.

CT.Heobecn.

CT1.Heobecn.

Ct.Heobecn.

ISIN

XS1405775617

XS1577953174

XS1843435337

XS0864383723

XS1599428726

XS1752568144

XS2099039542

XS0861981180

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS$1693971043

XS2199713384

LleHa

106.5
107.3
112.9
105.7
102.0
104.4
104.0
103.0
105.1
108.6
104.3
111.3
106.2
103.2

[oxoaHOCTb K

noraiweHuro KynoH, %

(odbepTe), %
1.6 4.5
1.9 4
21 4.7
1.2 4.422
0.9 3.95
1.6 3.949
1.9 3.05
1.2 4.199
1.0 57
1.4 4.375
15 4.375
1.7 6
1.7 4.125
2.1 2.95

&
&7 OUHaM

8

2,
%



9.0

8.0 GEtUPFRUZ4
7.0
6.0
%
5.0
® POGLN 22
IMHR®S 25
4.0
® RUALRU 22 RUALRU 23 ®
® RUALRU 23N GTLKOA 25
® DMEAR 23
BORFIN 22 ® CHEPRU 24 °
3.0 ‘
GTLKOA 24
. ® URKARM 24
DMEAR 21 ®  GLPRLI22 ¢ h24P 28
| EUCHEN}, 24 NORDLI2
. d ?ﬂ'ﬁ)@rﬁ M EVRAZ 24
” VIP 28 ® e \iETINR 24
. 04 *
VIP 23N ®vig23 MOBTEL 23
EVRAZ 23 @ PGILLN 24
PGILLN 23
® PGILLN 22
EVRAZ 22 ®
1.0 GTLKOA 21 ®
L]
L]
EUCHEM 21 VP 22
OO . T T T T T T 1
00 05 10 15 2.5 3.0 35 4.0
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ToproBbin Ko
obnuraumm

BORFIN 22
BORFIN 26
CHEPRU 24
HCDNDA 21
HCDNDA 23
HCDNDA 28
EUCHEM 21
EUCHEM 24
EVRAZ 22
EVRAZ 23
EVRAZ 24
EVRAZ 24
GEOPRO 24
GLPRLI 23
GTLKOA 21
GTLKOA 24
GTLKOA 25
GTLKOA 26
GTLKOA 27
GTLKOA 28
IMHRUS 25
METINR 24
MOBTEL 23
NORDLI 24
PGILLN 22
PGILLN 23

PGILLN 24

OMUTEHT

Borets Finance
Borets Finance
Chep Pipe
I'pynna DME
I'pynma DME
I'pynna DME
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
GeoPro
Global Ports
«'TJIK»
«'TJIK»
«'TJIK»
«'TJIK»
«'TJIK»
«'TJIK»
«KOKC»
«MerTanouHBECT»
«MTC»
Nordgold
«ITomocy»
«ITomroc»

«ITomrocy

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

PaHr Bbinnar

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecr.

Cr.HeobecTI.

Cr.Heobecrr.

ISIN

X§1596115409

XS2230649225

X52010044548

X§1516324321

XS1772800204

XS§2278534099

XS1632225154

XS1961080501

XS1405775377

XS§1533915721

XS1843443273

XS1843443273

XS$2008618501

XS1405775450

XS1449458915

XS1577961516

XS1713473608

XS2010044381

XS2131995958

XS2249778247

XS2232013263

XS$1603335610

XS0921331509

XS2060792236

XS1405766384

XS1533922933

XS1713474325

LleHa

103.7
105.8
104.1
102.3
103.2

101.1
109.8
105.0
106.9
108.9
99.3
104.1
110.8
101.9
107.5
110.4
107.1
104.7
104.7
107.3
108.4
107.3
106.0
103.6
106.6
107.8

JoxoaHocCTb K

noraweHuo(o Kyg/:m,

cepre), %
3.0 6.5
4.8 6
3.2 4.5
2.4 5.875
3.3 5.075
0.8 3.95
2.1 5.5
1.2 6.75
1.9 5.375
2.2 5.25
8.0 7.75
2.2 6.872
2.1 6.5
11 5.95
2.7 5.125
3.2 5.95
3.4 4.949
3.7 4.65
4.0 4.8
4.1 59
2.1 4.85
1.7 5
2.4 4.125
1.3 4.699
1.8 5.25
1.9 4.7

&

&7 OUHam



ToproBbIil Kog
o6nuraumun

POGLN 22
RUALRU 22
RUALRU 23

RUALRU 23N

SCFRU 23
TRUBRU 27
URKARM 24

VIP 22
VIP 23N
VIP 23
VIP 24

VIP 25

OMUTEHT

Petropavlovsk
«PYCAJI»
«PYCAJI»
«PYCAJI»

«CoBkomdor»
«TMK»
«Ypankanuii»
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

PaHr Bbinnar

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

ISIN

X81711554102

XS$1533921299

XS1577964965

XS1759468967

XS$1433454243

XS$2116222451

XS$2010040397

XS0643183220

XS1400710726

XS0889401724

XS51625994618

XS2058691663

LleHa

105.0
101.2
103.2
102.4
106.9
102.6
104.3
106.6

110.1
108.3
108.3
105.7

22,
o, '0
%

[oxoaHOCTb K

norawenmo VIO
(ocbepTe), %
45 8.125
3.8 5.125
3.8 5.3
35 4.85
2.3 5.375
3.8 4.3
2.8 4
0.9 7.504
3
2.4 (1.8) 7.25
1.6 5.95
2.3(2.1) 4.95
2.5 (2.4) 4
8
* OUHaMm



6.0

50 ® VIB 35
4.0
%
3.0 f
VEBBNK 25
.
SBERRU 237
2.0 .

EURDEY 29BERRU 22N VEBBNK 2

VEBBNK 22
SBERRU 22

Lo /
L]

0.0 T T T T
0.0 2.0 4.0 6.0 8.0 10.0
[ropauna, net
ToproBbi Ko, T IS
P A OMUTEHT PaHr Beinnat ISIN LleHa noraweHuro KynoH, %
o6nuraummn ;
(odepTe), %
ALFARU 21 Anbda-6aHk Cr.Heobec. XS0620695204 101.1 0.8 7.75
EURDEYV 22 EABP Cr.Heobecr. XS0831571434 104.8 1.6 4.767
SBERRU 21 Coepbank Cr.Heobec. XS0638572973 101.4 0.9 5717
SBERRU 22 Coepbank Cr.Heobec. XS0743596040 104.8 1.0 6.125
SBERRU 22N* Coepbank Cyb6opa. XS0848530977 105.3 1.9 5.125
SBERRU 23" Coepbank Cyb6opa. XS0935311240 107.0 2.0 5.25
VEBBNK 22 BOB.P® Cr.Heobecr. XS0800817073 105.9 1.6 6.025
VEBBNK 23 BOB.PO Cr.HeobecT. XS0993162683 110.8 1.8 5.942
VEBBNK 25 BDB.P® Cr.Heobecr. XS0559915961 119.7 2.4 6.8
VTB 35 BTb Cr.Heobect. XS0223715920 111.8 5.1 6.25
www.finam.ru | * 1 9 4 5 %,
St %, * (OUHaM

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)
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8.0

® CRBKMO 277
6.0 SOVCOM 30
ALFARU 307
%
4.0
® CRBKMO 25
° ® CRBKMO 24
AKBARS 227
RSHB 23~ ®
® SOVCOM 25
VTB 227
° CRBKMO 23 /
® CRBKMO 21
2.0
0.0 ; ; ; ; ; ; ‘ ‘ ‘ ‘
0.0 0.5 1.0 15 20 [opakits, ner 3.0 3.5 4.0 4.5 5.0
. [oxoaHOCTb K
TZ%'::I:"“K:A AMUTEHT PaHr Bbinnar ISIN Llena noraweHuo KynoH, %
- (ocbepTe), %
AKBARS 22 «AK BAPC» Ob6ecreu. XS0805131439 105.8 3.6 8
ALFARU 30/ Anbpa-Gank Cy6opa. X$2063279959 105.2 4.9 (4.6) 5.95
CRBKMO 21 e I XS1510534677 102.5 2.2 5.875
MOCKBBI»
CRBKMO 23 e e XS1759801720 105.5 2.7 5.55
MOCKBBI»
CRBKMO 24 Rl I XS1964558339 1111 35 7.121
MoOCKBBI»
CRBKMO 25 el I XS2099763075 103.2 3.8 4.7
MOCKBBI»
CRBKMO 27 QLS s (S S, XS1589106910 101.6 6.3 (6.4) 7.5
MOCKBBI»

RSHB 23" Poccenbxo36ank Cy6opa. XS0979891925 113.2 3.2 8.5
SOVCOM 25 CoBkOMOaHK Cr.Heobect. XS§2291914971 101.3 3.0 3.4
SOVCOM 30" CoBkomOaHK Cy6opa. XS$2010043656 107.9 5.8 8

VTB 227 BT Cy6opa. XS0842078536 106.9 516 6.95

fi &
www.finam.ru | %19 45 &.° OUHam

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)
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* MKB

XKB
L]
8.0
L]
CKb
6.0
TuHbKO P
L]
%
* Anbda-baHk'
4.0 Ankdr\:_l:nuu (] BTI_E L4 Faa..yum

2.0 //

0.0 T T T T T T T T T 1
0.0 0.5 1.0 1.5 2.0 2.5 3.0 35 4.0 4.5 5.0
[iopauma, net

S
&
&
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OMUTEHT

Anbda-bank

Anbda-bank'

Bocr.
Dkcnpece

BTb

Taznpom

MKB

CKb

Tunbkodd

XKb

Komnosu

THbIA
PEATUHT

NR

NR

NR

NR

NR

NR

NR

NR

PaHr
Bbinnar

M.
cyoopa.

cyoopa.

Cy6opa.

Cy6opa.
Cy6op.

M.
cyoopa.

M.
cybopz.

M.
cybopz.

Mo
cybop.
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(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

ISIN

XS$1513741311

XS1760786340

XS0973219495

XS0810596832

XS2243631095

X$1601094755

X$2113968148

XS1631338495

XS2075963293

Kynom,
%

8.000

6.950

10.000

9.500

4.599

8.875

7.750

9.250

8.800

LleHa

103.6

104.6

33.0

108.9

102.5

100.2

103.9

105.6

101.6

Tekywas
noxopn-
HOCTb, %

1.7

6.6

30.3

8.7

45

8.9

7.5

8.8

8.7

[OoxoaHo-

Oata 6nux. CTb K
Konna 6nuxaniue-
my konny, %
2/3/2022 4.0
4/30/2023 4.7
12/6/2022 4.2
1/26/2026 4.0
11/10/2022 8.7
5/6/2025 6.7
9/15/2022 5.4
2/7/2025 8.3
&
S
&+ MUHam

8

2,
%



ToproBbin
Koa AMuTeHT
ob6nuraumun
YNDX 0 3/4 YANDEX
03/03/25 NV
MAILLI 15/8 MAIL RU
10/01/25 GROUP LTD
CHMFRU 0 ABIGROVE
02/16/22 LTD
POGLN 8 1/4 PETROPAVL
07/03/24 AT AL
LTD

CHMFRU 0 ABIGROVE

1/2 04/29/21 LTD
ozonms 0PN
02/24/26 PLC

www.finam.ru | * 1 9 4 5

O6bem B
obpalyeH
mn $ MnH

1250.0

400.0

250.0

94.6

135.0

750.0

(6ecnnarHo no PO ang aboHeHTos «Mera®oHs, «bunaiys, MTC 1 Tele2,

ISIN

X§2126193379

XS52239639433

XS$1566998297

XS1843433555

XS$1403868398

XS52304902443

Llena
6oHAa, %

125.1

102.4

151.5

284.2

246.0

104.1

Hoxopa-
HOCTb,
%

11

-35.6

-25.3

-374.4

1.0

KynoH,

0.750

1.625

0.000

8.250

0.500

1.875

22,
o, '0
%

LleHa akuumn

- Tekywas
LeHa
KOHBepTa- T 63
umm, $ ’
60.075 64.720
39.900 27.100
11.940 18.090
0.135 0.273
7.350 18.090
86.648 57.780
$
* MUHaM



4.0

35
® GAZP PERP
® CRBKMO 26
3.0
® CRBKMO 24
2.5
2.0 ABHFIN 23
. ® RUSSIA32
1‘y5 ® GAZPRU 27
’ GAZPRU 25
°® GAZPRJZ&AZPRU 26
o o GAZPRY JGAZPRU 24' ® RURAIL 27 RUSSIA 27
' . RUSSIA 25
® VEBBNK 23 °
GAZPRU 23'
0.5
® RURAIL 23
0.0 . T T T r
0|0 2.0 4.0 6.0 8.0
RURAIL 21
-05
-10

[Oiopaumsa, net
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(6ecnnarHo no PO gng aboHeHTos «Mera®oH»
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ToproBbif koA

o6nuraumun

ABHFIN 23
CRBKMO 24
CRBKMO 26
GAZPRU PERP
GAZPRU 23'
GAZPRU 24
GAZPRU 24'
GAZPRU 25
GAZPRU 25'
GAZPRU 26
GAZPRU 27
RURAIL 21
RURAIL 23
RURAIL 27
RUSSIA 25
RUSSIA 27
RUSSIA 32

VEBBNK 23

AMuUTeHT

ABH Financial
MKB
MKB

"T"azmpom”
"T'azmpom”
"I'a3mpom”
"T'aznpom"
"Ta3mpom"
"T'azmpom”
"T"azmpom”
"T"azmpom”
"PACIT"
"PXKIT"
I
"Poccus"
"Poccus”
"Poccus"

BOb.PO
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PaHr Bbinnar

Cr.Heobec.
Cr.Heobecrr.
Cr.Heobecr.
Cyb6opz.
Cr.Heobecr.
Cr.Heobec.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.

Cr.Heobecr.

ISIN

XS2183144810

XS51951067039

XS§2281299763

XS$2243636219

XS§1521039054

X$1911645049

XS1721463500

XS0906949523

XS2157526315

XS1795409082

XS52301292400

XS0919581982

XS1041815116

XS1843437036

RUOOOAO0ZZVEG

RUO00A102CK5

RUO00A102CL3

XS0893212398

LleHa

101.8
106.5
99.9
102.6
106.1
105.3
104.0
112.2
106.6
105.5
99.6
100.8
108.6
106.0
110.0
99.7
99.1
106.3

[JoxoaHoCTb K

noraweHuro KynoH, %
(odepTe), %
1.9 2.7
2.8 5.15
3.1 3.1
3.3 3.897
0.9 3.125
1.1 2.949
11 2.25
1.3 4.364
13 2.95
1.4 2.5
1.6 15
-0.1 3.3744
0.3 4.6
1.2 2.2
0.7 2.875
1.2 1.125
1.9 1.85
0.8 4.032
&
&7 OUHaM

8

2,
%



4.5

HYDRRM 21 (CNY)

4.0

3.5

RURAIL 31 (GBP)
[ )

3.0

25 A FR-I-A4-ECHE)
. VIB—24-(Crty
L)

%

2.0 GAZPRU 24 (GBP)
[ ]

15

ABHFIN 22
.

10 [] RURAIL 26 (CHF)
RURML 21 (CHF) N
GAZPRU 23 (CHF)

® GAZPRU 22 (CHF)

0.5 ® RURAIL 23 (CHF)

[ ]
GAZPRU 21 (CHF)

O;O T T T T
0.0 1.0 2.0 3.0 Hiodaym, ner 50 6.0 7.0 8.0

S
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ToproBbIi Kog
o6nuraummn

ABHFIN 22 (CHF)

GAZPRU 21 (CHF)

GAZPRU 22 (CHF)

GAZPRU 23 (CHF)

GAZPRU 24 (GBP)

HYDRRM 21 (CNY)

RURAIL 21 (CHF)

RURAIL 23 (CHF)

RURAIL 26 (CHF)

RURAIL 31 (GBP)

VTB 24 (CHF)

OMUTEHT

Aunbda-bank

"Ta3mpom"

"T"aznpom”

"T"azmpom”

"T"azmpom”

"Pycl'unpo"

YT

”P>KII”

HP)KHH

HP)I(HH

BTb
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(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

PaHr Bbinnar

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

BantoTta

[Iseiim.
¢bpank

[Iseiim.
(bpask

[Iseiin.
(pank

[IBeiirr.
(bpank

Bpur.
¢dyHT

IOanp

[Iseiin.
(paHk

[IBetir.
(bpaHK

e,
(pank

Bpur.
¢dyHT

[Iseiin.
(paHk

ISIN

CH0385518086

CHO0346828400

CH0374882816

CH0404311711

XS§1592279522

XS51912655054

CHO0205819441

CHO0379268748

CH0522690715

XS0609017917

CHO0248531110

Hoxoa-

HOCTb K
LleHa ":::3- KynoH, %
(odbepre),
%
102.7 1.3 2.875
101.8 0.3 2.75
102.1 0.7 2.25
101.0 1.0 1.45
107.2 1.9 4.25
101.4 4.1 6.125
100.0 0.9 2.73
104.2 0.4 2.1
99.9 0.9 0.84
135.8 3.3 7.487
105.9 2.4 4.0725
8
&, OUHaMm

8

2,
%



7.0

ALFARU 25
° °
e VIP 25N
6.5 VIP 25
- ® RURAIL 25
®* RUR
RUR.AIL24
)
6.0 H RM 24
OIMAB 22 ® RURAIL 23
° L ]
FARU 2
5% ALFARU 2
[ ]
* HYDRRM 22N
ALFARU 21 ® RURAIL 24
° [ )
HYDR 22
5.0
4.5
4.0 T T T T T 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00
Oiopauwua, net
— Kpueasa O®3
fi | &
WWWw.TInam.ru # U 18 4 1S S &
&£, ° dUHaM
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ToproBbif koA
ob6nuraummn

ALFARU 21
ALFARU 22
ALFARU 22N
ALFARU 25
CRBKMO 25
HYDRRM 22
HYDRRM 22N
HYDRRM 24
OIMAB 22
RURAIL 23
RURAIL 24
RURAIL 24
RURAIL 25
RURAIL 26
VIP 25

VIP 25N

OMUTEHT

Aunbpa-bank
Anbda-bank
Aunbpa-bank
Anbda-bank
MKB
"Pycl'uapo"
"Pycl'uapo"
"Pycl'uapo"
OTKpbITHE
Ny
"PKIT"
DA
"PIKIT"
"PACIT"
Veon

Veon
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(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

PaHr Bbinnar

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecrr.

Cyb6opz.

Cr.Heobecrl.

Obecr.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobecrl.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecrl.

ISIN

XS1648266788

XS1567117566

XS51946883342

XS$2107554896

XS$1143363940

XS$1912654677

XS1691350455

XS2082937967

XS0795156719

XS$1502188375

XS1574787294

XS1701384494

XS1843442465

XS1843431690

XS2184900186

XS2226716392

LleHa

101.3
103.3
104.8
100.2
121.1
103.2
103.9
101.8
104.3
108.1
109.7
105.6
108.7
105.4
98.6
99.4

22,
o, '0
%

JoxoaHoCTb K

norawennio  KynoH, %
(ocbepTe), %
5.33 8.90
5.62 9.25
5.76 9.35
6.61 6.75
10.13 16.50
5.34 8.98
5.47 8.13
6.20 6.80
5.75 9.00
5.79 9.20
5.46 8.99
6.16 7.90
6.56 8.80
6.49 7.68
6.68 6.30
6.65 6.50
&
* OUHam



ApucTtakecsiH Muxaun, pykosoautesnb
VIHBECTUUMOHHbIE CTpPaTErn 1 MoAesbHble NopTdenu

Manbix HaTtanbs, pykoBoautenb
cDOHLlOBble NHAOEKChI, CeKTOp ANIEKTPO3HEPreTnkn

OenuubiH JleoHuna, pykoBoauTenb HanpaBneHus
IPO
TMT cekTop
KanayeB Anekcen, cTapLumnin aHanmTuk
CblpbeBOI cekTop

KoBaneB AnekcaHap, aHanuTuk
CeKTop 3M1eKTPO3HEPreTUKM

BeneHbkas Onbra, pykosogauTtenb
MakpoakoHomuka, CTparterum

3aniueBa AHHa, CTapLUMI aHaNUTUK
BantoTHble 1 TOBapHbI€ PbIHKA

KoBanee Anekcen, aHanuTunk
[onroBon pbIHOK

MacnoB Axgpen, MNaaLlwnin aHanuTuk
BantoTHble n TOBapHbI€ PbIHKA

KopeHeB Anekcen, aHanmTuk
PUHAHCOBbIN CEKTOP

[MbipbeBa Hatanus, mnagwmin aHanutmk
[pOMBILLNEHHBIN CeKTop

CaunpgoBa 3apuHa, cTapLinin aHannTuk
CekTOp 3apaBoOXpaHeHus

CepebpeHHUKOB [IMUTpUiA, pykoBoguTenb

CemueHkoB VBaH, aHanuUTuK
HedTerasoBhbiin cekTop 1 BO306HOBMNsieMasi SHepreTvka

Jnnckuin Makcum, nopTdenbHbI MeHeokep

Bpokepckune 1 koHcynbTaumoHHble ycryrn okasbiBaeT 'K « PUHAM». 127006 r. Mocksa, nep. HactacbuHckui, A.7, €Tp.2, KOMH.33.
Bonee nogpobHyto uHdpopmaumio 06 ycnyrax MK « PUHAM» Ha poccuiickoM U MexayHapoAHbIX PblHKaxX Bbl MOXETe MOfy4YnuTb Ha
cante Finam.ru nnun y cBoero meHepxepa.

HacTtoswuin matepuan v cogepallimecs B HeM cBefeHust nogrotoBneHbl cneumanuctamu MK « PMHAM», HOCAT MCKIIOYUTENBHO
MHAOPMaTVBHbIN XapakTep U He MOryT paccMaTpuBaTbCs HY Kak npurnaileHne unm nobyxaeHve caenatb odepTy, HU Kak npockba
KynUTb WNW MpOAaTth LeHHble Gymarn/apyrme (UHAHCOBbIE WHCTPYMEHTbI, MO0 OCYLLEeCTBUTL KaKyto-nMMbo WHBECTULIMOHHYIO
aedAtenbHocTb. [peactaBneHHas MHgoOpMauys MOAroToBrieHa Ha OCHOBE WCTOYHMKOB, KOTOPblE, MO MHEHWI0 aBTOPOB AAHHOro
aHanutuyeckoro ob3opa, SBNATCA HaAeXHbIMW, HO MPU 3TOM OTPaXaeT MWCKMIYUTENIbHO MHEHME aBTOPOB OTHOCUTENbHO
aHanuanpyembix 06bEKTOB. HecMOTps Ha To, YTO HacTosWMIA 0630p Bbln COCTaBMNEH C MakCMManbHO BO3MOXHOW TLLATENbHOCTbIO,
HU ero aBTopbl, HU K «DVIHAM» He 3aaBRsIOT U HE rapaHTUPYHT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb M MONHOTY. Jlobas
nHopMaums n nobble CyXXOEHWS, MPUBEAEHHbIE B [aHHOM MaTtepuarne, SIBMSIOTCA CYXOEHWEM Ha MOMEHT nybnvkaumm
HacTosLLero aHanuMTudeckoro obsopa 1 MoryT ObiTb M3MeHeHbl 6e3 npeaynpexaerus. Hu MK «dVMHAM», HU ero coTpyaHUKU He
HeCyT OTBETCTBEHHOCTM 3a Kakue-nubo noTepu, BO3HMKLIME B pe3ynbTaTe UCMOoSb30BaHUs HAcTOsILLEro Matepuana nmbo B Kakom-
nmbo apyro cBs3u ¢ HWMM. KonupoBaHue, BOCMPOM3BOACTBO W/UMM pacnpocTpaHEeHUe HacTosILero Matepuana, YacTUYHO WK
nonHocTblo, 6e3 nucbMeHHoro paspeluerus 'K « DUHAM» kaTeropnyeckn sanpeLleHo.
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