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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

0030p poccuiickoro pbIHKa

Poccuiickmne cyBepeHHble A0NNapoBble A0TM YMEPEHHO MOAOPOXKAIN MO UTOraM NpOoLUSION He-
AENN, HECMOTPS Ha AelleBeroWwyo HedTb. MOLIHOM NOBbILWATENbHOW ANMHAMUKOW OTMETUNNCH
eBpoboHabl Typuun, copocmslumne B goxogHoctu 30 6. n.

JuHamuka goxognocta 10-jeTHHX
JA0JUIAPOBBIX €BPOOOH/I0OB 32 MPOILIYI)
HeJe 10 (0a3ucHbIe MYHKTHI)
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HUcmounux: Bloomberg, « DUHAM »
B KOpnopaTMBHOM CerMeHTe 340pOBO BbIMSAENN «BeyHble» BbiNyckn Anbgpa-6aHka v BT,
noagopoxxaslume 6onee yem Ha durypy. FMB noracun cybopa Ha 500 mMnH gonn. B cpeaHem,
poccuickme 6aHKOBCKME M KOPMOPaTMBHbIE 3aiMbl NOBLICUANCL B LieHe Ha 10 6. n.

JIugepol neHoBoro pocra (26 anpeasi —3 mas 2019 r.)

Panr JloxoaHocTh K

Beimyck TOr Al eHH 0

Beimiar (odbepre), %

Anbda-bank

(nepm)N CyGopauH. 15 94,2 8,7 3,5 6,95
(IE;E.) CyGopauH. 1,5 104,2 8,1 3,0 9,5
A”gi;ﬁ;‘“ M. eyGopi. 1,1 99,5 8,2 25 8
(17_:]?(;1??022) CybopauH. 0,7 104,7 5,4 3,1 6,95
«Pocensn Cr.Heobecneu. 0,6 110,9 4,8 13,6 5,625

(04.04.2042)
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JInzepnl neHoBOro cHuKenus (26 anpens — 3 mast 2019 r.)

Beinmyck

«CeBepcTaiby
(morarrerne 29.04.2021)

O1 Properties
(27.09.2021)
I'Tib
(meprr.)
«Poccus»
(31.03.2030)

«Poccus»
(27.05.2026)

Panr
Bopinjar
Cr.HeoOecriey.
Cr.HeoOecriey.
Cy0opauH.
Cr.HeoOecred.

Cr.HeoOecmeu.

JoxoaHocTh K
MOrameHuIo
(oepre), %

Mropanus,
JeT

Kymnon, %

169,6 -24,6 2,0 0,5
76,1 21,5 2,2 8,25
102,8 3,7 0,5 9,835
1113 3,8 3,0 75
103,5 4,2 6,0 4,75

HUcmounuk: Bloomberq, « DUHAM»

5-neTtHsaa CDS-npeMus Ha «Poccuto» Npoao/mKaeT HaxXoAMTbCa Huxe otMeTkn 130 6. n.

S-ieTHsist CDS-npemust Ha Poccuio 5-j1eTHue CDS-npemMun Ha poccuiickue
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HUcmounux: Bloomberg, « DUHAM »

HoxoaHocTn poccuickmnx eBpo60HAO0B BEPHYJTNCH B MapT npowsioro roga. C rex nop
craBxa ®PC Bbipocsia Ha 1 n. 1., BIIPOYEM, CEeMYaC PbIHKH XUBYT B OXXHAAHNH pPa3-
BOpOTa BEKTOpPa MOHETapHou nosmtnkn B CLUA. B 1l060M C/1yYae, CK1agbiBaercs
BI1eYaT/IEHHE, YTO CaHKLYMNOHHas MPeM1si B POCCHHCKNX eBPOBOHAAax cenydac 6/1n3ka

K HYJIO.

PUHAM
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranuii (6 mas 2019 r.)

HNHBecTHLIMOHHBIE HIEH

o PeiiTuHr JdoxoaHocTh
ToproBoiii ;
(Moody’s Hiopa- K moraiie-
KO/ ISIN IMena
00 IMraIMu IS&PI usi, JeT Tl

Fitch) (odpepre), %

DBBYRB 6 % CT. He-
05/02/24 XS1904731129 oBecn. -I-/B(e) 4,3 101,1 6,5 6,75

Cpeau HeaaBHO pa3MeLLeHHbIX 6yMar 06paTM BHUMaHWUE Ha AeBOTHLIN A0N1apOoBbIM €BPO60OHA
baHka pa3sutusa Pecnyb6nuku benapycsb c noraweHnem yepes 5 net. Boinyck o6bemom 500
MJTH JONS1. pa3MelLLeH B NPOLLSIOM MecsiLe € KynoHoM 6,75% roaosbix. o agaHHbIM UHTepdakca,
Crnpoc Npu pasMeLLeHnn npesbicvn 1,5 mnpg agonn.

DMUTEHT MOJSIHOCTbIO KOHTPOSIMPYETCS rOCyAapCTBOM: MPaBUTENLCTBO benopyccumn Hanpsamyo
Bnageet 96,2% 6aHka u eule 3,8% KOHTPONMPYET rockoMnaHus benapycbkanuit. PenTUHN
9MUTEHTA COOTBETCTBYET CyBepeHHOMY (B), 4uTo oTpaxkaeT ponb 6aHKa Kak HaLUWMOHaNbHOIO UH-
CTUTYTa pa3BUTUS, BbICOKYIO BEPOSTHOCTb FrOCNOAAEpPXXKM U cybcnamapHyto OTBETCTBEHHOCTb
Benopyccun no gonry 6aHka.

Bbinyck TopryeTcs ¢ npemueli npumepHo B 100 6. n. K CyBepeHHbIM 0683aTeNbCTBaM pecny6-
NMKK Benapycb 1M Npu yMEpeHHoW Alopauuy C AOXOAHOCTbIO 6,5% BbIrNSAWT, Ha Hall B3rnsg,
WHTEPECHO.

Ilo3nuuonnporanue Bbinycka banka passutusi Pecny6smmku benapych

8
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HUcmounux: Bloomberg, « DUHAM»
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

NuBecTHIHOHHBIE UIeU (MHOCTPAHHbIE €BPOOOH/IBI)

o PeiiTuHr JoxoxHocTh
ToproBwiii
%o (Moody’s Mropa- Ilena K 1orarie-
5 6.1mr: o [S&P/ uus, JeT HUIO
- (odpepre), %
S 6 7% 11/15/28 US852060ADA48 o B3/B/B+ 6,9 96,5 7,4 6,875
HeoOecTI.

Cpeav 3apy6exkHbiX BbIMyCKOB C NMOBbILEHHOM [OXOAHOCTbIO BbIAENNM €BPOOOHA aMepuKaH-
ckou Sprint Corporation c noraweHuem B 2028 r. Sprint Corporation — aMBepcnbnUMpoBaH-
HbI MOCTaBLUMK TENEKOMMYHMKaUMOHHbIX ycnyr B CLLA: koMnaHus npeanaraeT NpoBOAHbIE U
6ecnpoBoOAHbIE YCYr CBS3U AN YACTHbIX MOTpebuTenen, NnpeanpusaTuii U rocyupexaeHun.
LLiITab-kBapTnpa HaxoanTca B wtaTt KaH3ac, B kopnopauumn 3aHsaTo 30 ThiC. yenosek. B 2018 r.
Bblpyyka U EBITDA sMuTeHTa COCTaBWIN, COOTBETCTBEHHO, 33,2 n 11,6 Mnpg aonsn., uncras
npubbinb 6bina 3admkcupoBaHa Ha ypoBHe 300 MnH gonn. Bce Tpu areHTCTBa «60MbLLOW
TPOMKW» OTMEYalT BO3MOXHOCTb MOBbILIEHNSI PEUTMHIOB KOMMaHMK. Tekylas bupxeBasi Ka-
nutanusaumsa Sprint Corporation gocturaet 24 mnpa gonn.

EBpoboHa o6bemMoM 2,5 mnpa aonn. pasMelleH B Hosibpe 1998 r. MMHUManbHbIN NOT No bymare
paBeH HoMWHany (1 TbiC. onn.).

OtMeTumM, yTto Sprint Corporation — aKTMBHbIA 3aeMLWIMK Ha e€BPOBOHAOBOM PbIHKE, MPUYEM
BbIMYCK C noraweHnem B 2028 r. OTHOCUTCS K unciy Hanbonee NMKBUAHbIX.

Erpo6onasl Sprint Corporation
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o 0 e @ Sprint '28
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HUcmounux: Bloomberg, « DUHAM »
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OTpacJiieBasi KapTa pOCCUIICKOT0 PbIHKA J0JJIAPOBbIX 00 1M aluii
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(1) CyBepeHHas KpuBasn — — (2) YacTHble 6aHKK ———(3) HedTb M ra3

——— (4) MeTannbl ———— (5) Tenekomol (6) FfocbaHKM

HUcmounux: Bloomberg, « DUHAM »
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Poccuiickue CYBEPCHHDLIC 10J1JIapOBbLIC eBpooﬁﬂnraunn

JoxoaHocTh
Toproeblii Ko K morarie-
P a IMHUTEHT Paur BeiIaT ISIN Ilena
00 IMranun HUIO
(odepre), %

Russia-20 Po® Ct.Heobecn. XS0504954347 102,0

Russia-22 Po® Ct.Heobecn. XS0767472458 103,4

Russia-23 Po® Crt.Heobecn. XS0971721450 105,4 3,5 4,875
Russia-26 Po® Ct.Heobecn. RUOOOAO0JWHA4 103,5 4,2 4,75
Russia-27 PO Ct.Heobecn.  RUOOOAO0JXTS9 100,4 4,2 4,25
Russia-28 Po® Cr.Heobecn. XS0088543193 161,7 4,4 12,75
Russia-29 Po® Ct.Heobecn. RUOOOAOZYYN4 100,3 4,3 4,375
Russia-30 Po® Ct.Heobecn. XS0114288789 111,3 3,8 7,5
Russia-35 Po® Crt.Heobecn. RUOOOA1006S9 103,2 4,8 51
Russia-42 Po® Crt.Heobecn. XS0767473852 110,9 4,8 5,625
Russia-43 Po® Ct.Heobecn. XS0971721963 113,9 49 5,875
Russia-47 Po® Ct.Heobecn. RUOOOA0JXU14 102,8 51 5,25
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KapTa 1oxoaHocTH pOCCHICKHAX KOPIMOPATHBHBIX J0JJIAPOBBIX €BPO0OIMT AU
He(PUHAHCOBOTI0 CEKTOPAa C PEMTHHIOM He HUKE CYBEPEHHOI0 K POCCHHCKOM Cy-

BEPEHHOI KPUBOM

6,0
® GAZPRU 37
55 ® GAZPRU 34
5,0
GAZPRU 27
e  ® GAZPRU28
%
GAZPRU 26
45 e
® SIBUR2§ NLMKRU 24
® ALRSRU 24
PHOR&U RBMKRU 23
[ ]
SIBNEF 23
N ® LUKOIL 26
GMKNRM 22@ GMKNRM 23
. ® RURAIL

40 CHOMERHW2a¥ikNRM 22N
! [ )

PHORRU 21 ® RURAIL 22

[ )
SIBNEM22
GAZPRU 22N, ®
CHMFRU21 ® LUKO
GMKNRM 20 @ ® NVTKRM2

3,5

® RURAIL 20,

ALRSRU20 ® ® GAZjRU 21

[ ]
TMENRU 20 ® | yKOIL 21
3,0 T T T T T 1

0,0 2,0 4,0 6,0 Liopauus, net 8,0 10,0 12,0
HUcmouynuk: Bloombery, @UHAM
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranuii (6 mas 2019 r.)

Poccuiickue KopnopaTuBHbIE 10/JIAPOBbIE €BPOO0OIUTrallui HE(PUHAHCOBOTO CEK-
TOpa ¢ PEHTUHIOM He HUKe CYBEPEHHOI0

> JoxoaHocTh
Toprosulii Ko Kynon,
IMHUTEHT Panr BpInjiat ISIN Ilena K MoranieHnio @
00 IHranuu ° %
(odepre), %

ALRSRU 20 «Anpoca» Cr.HeobecI. XS0555493203 106,3 3,4 7,75
ALRSRU 24 «Anpocay Cr.HeobecII. XS1843441731 101,1 4.4 4,65
CHMFRU 21 «CeBepcTaiby Cr.HeobecIr. XS1567051443 100,5 3,6 3,85
CHMFRU 22 «CeBepcTaiby Cr.HeobecI. XS0841671000 105,9 40 59
GAZPRU 20N «"azmpom» Cr.HeobecI. XS0885733153 100,7 29 3,85
GAZPRU 21 «"azmpom» Cr.Heobecr. XS0708813810 104,3 34 5,999
GAZPRU 22 «"azmpom» Cr.Heobecr. XS0290580595 107,7 3,6 6,51
GAZPRU 22N «I"azmpom» Cr.Heobecr. XS0805570354 103,7 3,7 4,95
GAZPRU 26 «"azmpom» Cr.Heobecr. XS$1951084471 103,6 4,5 5,15
GAZPRU 27 «azmpom» Cr.Heobecr. XS$1585190389 101,8 4,7 4,95
GAZPRU 28 «I"azmpom» Cr.Heobecr. XS0885736925 101,8 47 4,95
GAZPRU 34 «"azmpom» Cr.Heobecr. XS0191754729 131,7 55 8,625
GAZPRU 37 «I"azmpom» Cr.Heobecr. XS0316524130 119,9 55 7,288
GMKNRM 20 «HopHukens Cr.Heobecr. XS0982861287 102,9 3,5 5,55
GMKNRM 22 «HopHukenb» Cr.HeobecI. XS1298447019 108,1 4.1 6,625
GMKNRM 22N «HopHukenb» Cr.Heobecrr. XS1622146758 99,5 4.0 3,849
GMKNRM 23 «HopHukenb» Cr.Heobecr. XS1589324075 99,9 41 41
LUKOIL 19 «Jlykoim» Cr.HeobecI. XS0461926569 102,3 2,6 7,25
LUKOIL 20 «JIykoiim» Cr.Heobecr. XS0554659671 104,1 3.3 6,125
LUKOIL 22 «JIykoiim» Cr.Heobecr. XS0304274599 108,6 3,7 6,656
LUKOIL 23 «JIykoim» Cr.Heobecr. XS0919504562 102,9 3,8 4,563
LUKOIL 26 «JIykoim» Cr.Heobecr. XS1514045886 103,6 42 4,75
NLMKRU 19 «HIJIMK» Cr.Heobecr. XS0783934325 100,8 2,9 4,95
NLMKRU 23 «HIJIMK» Cr.Heobecr. XS1405775617 100,6 4,3 4,5
NLMKRU 24 «HJIMK» Cr.HeobecIr. XS1577953174 97,9 4.4 4
NVTKRM 21 «HOBAT3K» Cr.Heobecr. XS0588433267 105,1 3,6 6,604
NVTKRM 22 «HOBATDK» Cr.Heobecr. XS0864383723 101,9 3,8 4,422
PHORRU 21 «DocArpo» Cr.HeobecIr. XS1599428726 100,0 3,9 3,95
PHORRU 23 «DocArpo» Cr.HeobecIr. XS1752568144 98,8 4,3 3,949
ROSNRM 22 «PocuehTh» Cr.Heobecr. XS0861981180 100,6 4.0 4,199
OUHAM www.finam.ru 8
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Poccuiickue KOprnopaTuBHbIE J0/LUIAPOBbIe €BPO0OIUTraly He(PUHAHCOBOIO CEK-

TOPA C PeHTUHIOM He HHKe CYBePeHHOro (NPo10JKeHe)

o JoxoaHocTh
Toprosplii Kox Kynon,
OMUTEHT Panr BpInjiat ISIN [ena K MoranieHnio @
00JIMranuu ° %
(ogepre), %o

RURAIL 20 «PX]T» Crt.Heobecr. XS1501561739 100,0 3,4 3,45
RURAIL 22 «PX]T» Cr.HeobecII. XS0764220017 104,7 4,0 5,7
RURAIL 24 «PX]T» Cr.HeobecIr. XS1574068844 101,2 41 4,375
SIBNEF 22 QU Cr.eobecrt.  XS0830192711 101,5 3,9 4,375
HEQTHY
SIBNEF 23 QUREOLEE Cr.eobecr.  XS0997544860 107,5 4,2 6
HEPTHY
SIBUR 23 «CHUBYP» Crt.Heobecr. XS1693971043 98,7 45 4,125
TMENRU 20 «PH-Xomauar» Crt.HeobecI. XS0484209159 102,9 3,2 7,25
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Kapra 10xoaHoCcTH pOCCHIICKUX KOPNOPATHBHBIX J0J/LJIAPOBBIX €BPOOOJIUTALMH
He(pMHAHCOBOIO ceKkTOopa ¢ peiituirom BB+/B- k poccuiickoil cyBepeHHO Kpu-
BOH

7,0
6,5
® IMHRUS 22
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[ ]
60 GTLKOA 25
[ ]
5,5 GLPRE-23
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[ ]
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. PGILLN 24
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510 UDNVIEAIR ZS@
® EVRAZ24
% VIP 29N PGILLN 23 ® METINR 24
P 23
DMEAIR 21 °
® PGILIN22 ®
GTLKOA21 ® o pVROEEL B vip2g @
% SCFRU 23
4,5
vip 2ENRAZ22 @ /
( )
4,0 EVRAZ 21 s
TRUBRU 20 EUCHEM 21
[ ]
[ ] [ ]
VIP20 ® "o pgiLLIN 20
VIP 22
EUCHEM 20 ®
3,5
METINR 20 ®
® e MOBTEL 20
EDCLLI 20
3,0
VIP 21
EVRAZ 20
[ ]
[ )
2,5
2,0 T T T T 1
0,0 1,0 2,0 4,0 5,0 6,0

3,0
[Oropauma, net

Hcemounux: Bloomberg, @HHAM
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Poccuiickue KopnopaTuBHbIE 10/JIAPOBbIE €BPOO0OIUTrallui HE(PUHAHCOBOTO CEK-

Topa ¢ peidTuarom BB+/B-

Toprosulii Ko

00 THrauu

AFKSRU 19
BORFIN 22
DMEAIR 21
DMEAIR 23
EDCLLI 20
EUCHEM 20
EUCHEM 21
EUCHEM 24
EVRAZ 20
EVRAZ 21
EVRAZ 22
EVRAZ 23
EVRAZ 24
GLPRLI 22
GLPRLI 23
GTLKOA 21

GTLKOA 24

GTLKOA 25

HOLGRO 21
conv

IMHRUS 22
METINR 20
METINR 24
MOBTEL 20
MOBTEL 23
PGILLN 20
PGILLN 22
PGILLN 23
PGILLN 24
SCFRU 23
TRUBRU 20

PUHAM

IMHTEHT

A®DK «Cucremay
Borets Finance
I'pynnma DME
I'pymma DME
EDC Finance

«EBpoxum»
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports
Global Ports
«TIK»

«[TIK»

«TIK»

Abigrove
(«CeBepcTanby)

«KOKC»
«MeTaIOuHBECTY
«MeTaaIouHBECTY

«MTC»
«MTC»

«ITomroc»

«ITomocy»

«ITomroc»

«ITomroc»

«CoBkomMGIOT»
«TMK»

www.finam.ru

Panr Bpinjar

Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.HeoOecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.HeoOecr.
Cr.HeoOecr.
Cr.HeoOecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.HeoOecr.
Heob6ecr.

HeobGecr.
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CTt.Heobecn.
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Cr.Heobecr.

ISIN

XS0783242877
X§1596115409
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XS0918604496
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XS§1319822752
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XS1449458915
XS1577961516

XS1713473608
X§1403868398

X§1600695974
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XS1405766384
XS1533922933
XS1713474325
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XS0911599701
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100,3
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100,2
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101,9
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102,8
99,0
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105,7
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100,1
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HHUIO

2,0
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4.1
5,1
2,8
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4,2
47
4.9
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4.6
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5,9
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K Ioraie-

oeTe,%
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6,95

5,875
5,075
4,875
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55
6,5
8,25
6,75
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5,25
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6,5
5,95
5,125
5,95
0,5

7,5
5,625
4,85
8,625

5,625
4,699
5,25
4,7
5,375
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Poccuiickue KOprnopaTuBHbIE J0/LUIAPOBbIe €BPO0OIUTraly He(PUHAHCOBOIO CEK-

Topa ¢ peidTuarom BB+/B- (mpoao/xenne)

JoxoaHocth
T(:)%;(;Brl:ﬁ“l:m OMHUTEHT Panr Bbimjar ISIN - n](:lr:]lome- Ky;}:“’
odepre), %
VIP 20 VimpelCom Cr.Heobecr. XS1400710999 101,7 4,4 (3,8) 6,25
VIP 21 VimpelCom Cr.Heobecrr. XS0587031096 108,2 2,8 7,748
VIP 21N VimpelCom Cr.Heobecrr. XS$1625994022 99,8 4(4) 3,95
VIP 22 VimpelCom Cr.Heobecr. XS0643183220 109,7 3,8 7,5043
VIP 23N VimpelCom Cr.Heobecrr. XS1400710726 108,4 4,9 (4,8) 7,25
VIP 23 VimpelCom Cr.Heobecr. XS0889401724 104,4 4,7 5,95
VIP 24 VimpelCom Cr.Heobecr. XS$1625994618 101,4 4,6 (4,6) 4,95
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.) fff& ®OUHaM

Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-
TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH

8,0

7,0

6.0 ® VTB35

VEBBNK 25
% [ ]

5,0

SBERRU 237
® ©® VEBBNK23

VEBBNK 2® SBERRU 22N~

VEBBNK 20 ®

[
4,0 ALFARU 21

[

VviB20 e ® SBERRU 21
SBERRU,

® EURDEV 2

® GPBRU 19

3,0 /

2,0

® SBERRU 19

1,0

0,0 T T T T T

0,0 2,0 4,0 LPIO% auns, ner 8,0 10,0

HUcmounux: Bloomberg, ©UHAM
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Poccuiickue 10/11apoBbIe €eBPOOOJIUTralMu 0AHKOBCKOI0 CEKTOPA ¢ PEMTUHIOM He
Huxe BB+

> HoxogHocTh
Toprosulii Ko Kynon,
OMHUTEHT Paur BeiIaT ISIN Ilena K NOramieHuIo a
00 IHranuu ° Yo
(odepre), %

ALFARU 21 Ausda-6aHk Cr.Heobecrr. XS0620695204 107,2 3.9 7,75
EURDEYV 20 EABP Cr.Heobecr. XS0972645112 102,1 34 5
EURDEV 22 EABP Cr.Heobecr. XS0831571434 102,6 3.9 4,767
GPBRU 19 T'asmpombank Cr.Heobecrr. XS1040726587 100,5 3,4 4,96
SBERRU 19 C6epbank Cr.Heobecrr. XS0799357354 100,5 1,81 5,18
SBERRU 21 Cbepbank Cr.Heobecrr. XS0638572973 103,9 3,8 5,717
SBERRU 22 CoepbaHk Cr.Heobecr. XS0743596040 106,1 3,8 6,125
SBERRU 22N” Cbepbank Cy6op. XS0848530977 102,2 4.4 5,125
SBERRU 23" Co6epbank Cybop. XS0935311240 102,1 4,7 5,25
VEBBNK 20 BOB.PO Cr.Heobecr. XS0524610812 103,2 4,1 6,902
VEBBNK 22 BOB.PO Cr.Heobecr. XS0800817073 105,0 4,3 6,025
VEBBNK 23 BOB.PO Cr.Heobecr. XS0993162683 105,1 4,7 5,942
VEBBNK 25 BOB.PO Cr.Heobecrr. XS0559915961 109,0 5,2 6,8
VTB 20 BTB.P® Cr.Heobecr. XS0548633659 103,8 3.8 6,551
VTB 35 BTB.P® Cr.Heobecr. XS0223715920 102,0 6,0 6,25
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

A
%

Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-

TOpa € peﬁTHHFOM HMZKE CYBEPECHHOI'O

12,0
10,0
FCFIN19A ®
8,0
® CRBKMO 24
AKBARS 224 RSHB 23% @
[ ]
[ ]
0,
/é’o ® CRBKMO 21 CRBKMO 23
VTB 224
[ ]
® GPBRU 20%
4,0 NMOSRM 19 ® ALFARU 25~
[ ]
® ALFARU 194
2,0
0,0 ; ; ; ; ; ; ; ; ; )
0,0 0,5 1,0 1,5 2,0 25 3,0 3,5 4,0 45 5,0
[Oiopatns, net
Hcmounux: Bloomberg, ®UHAM
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

&

&

v

¢ (DUHaM

Poccuiickue 10/1apoBbie eBPO00IMTalui 0AaHKOBCKOI0 CEKTOPa C PEMTHUHIOM

HMZKE CYBEPECHHOI'O

Toproswlii Ko
P A IMHUTEHT Panr BpInjiat ISIN ena
00 Hranuu

AKBARS 22"
ALFARU 197
ALFARU 258

CRBKMO 21

CRBKMO 23

CRBKMO 24

CRBKMO 27*

FCFIN 197
GPBRU 20"
NMOSRM 19

PROMBK 19

RSHB 23*
VTB 22

PUHAM

«AK BAPC»
«Anbpa-6aHK»

«Anbha-0aHK»
«KpenuTtHslii
0aHK MOCKBBI»

«KpenuTHslii
0aHK MOCKBBI»

«KpenuTHslii
0aHK MOCKBBI»

«KpenuTHslii
0aHK MOCKBBI»

Credit Europe
Bank
«["a3mpomObaHK»

«bank «OTKpHI-
THE»

«IIpomcBs3b-
0aHK»

Poccenpxo30aHk
«BTB»

www.finam.ru

Obecmeu.
Cyb6opg.
Cyb6op.

Cr.Heobecrt.

Cr.Heobecr.

Cr.Heobecr.

Cybopz.

Cybopz.
Cyb6opa.

Cr.Heobecrr.

Cr.Heobecrr.

Cyb6opa.
Cyb6op.

XS0805131439
XS50832412505
XS§1135611652

XS81510534677

XS1759801720

XS$1964558339

XS$1589106910

XS0854763355
XS0954024617
XS$1503160571

XS1506500039

XS0979891925
XS0842078536

104,1
101,7
104,5

99,3
97,0
99,7
83,2

99,8
102,6
100,3

95,6

105,8
104,7

JoxoaHocTh
K IorameHHuIo
(odepre), %

3,1
9,1(3,6)

6,2

6,5

7.2
10,7 (13,9)

9,0
4,2
3,9

15,8

6,9
54

16

Kynon,
%
8

7,5
9,5

5,875
5,55
7,121
7,5

8,5
6,5
4,5

5,25

8,5
6,95
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.) 6"?‘& ®OUHaM

KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB

20,0
® BocT. dKcnpecc

18,0

® MKB
16,0
14,0
12,0
%
10,0

TuHbkODD ® Anboda-baHk'

8,0 Anbda-baHk @ LY

BTB
6,0
4,0

® [a3npombaHK
2,0
0,0 T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0

[iopaumsa, net

Hcemounux: Bloomberg, ®HHAM
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Poccuiickue A0JJIapOBbIC 6eccp0qule eBpooﬁerauml

Panr
BBIILIAT

IMHUTEHT

Anbda-bank NR Mu. cybopn.  XS1513741311 8,0 99,5 8,0 03.02.22 8,2

Ansda-Banx’ B Mmcybopr  XS1760786340 6,95 942 74 30.04.23 87
322[;2cc NR Cy6op. XS0973219495 10,0 52,5 19,0 - -
BTB NR Cy6opx. XS0810596832 95 1042 91 06.12.22 8.1
FasmpomGank  NR Cy6opx. XS0848137708 9,835 1028 96 25.04.19 37
MKB NR M cy6opr. ~ XS1601094755 8875 784 113 101122 17,2
Tunbkohd NR M cy6opr. ~ XS1631338495 925 1030 9,0 15.09.22 8.2
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.) ’éf& ®OUHaM

KapTa JAOXOJHOCTH pOCCI/lﬁCKI/IX EBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO

5,0

® CRBKMO 24

4,5

4,0

3,5

3,0

® VEBBNK 23 GAZPRU 25
[ ]

2,0 RUSSIA-25-® GAZPRU 26
°

® GAZPRU 24'
® GAZPRU 24

ALEARIIIO RURAIL 23
1,5 ALFARY-20
[ GAZPRU 23'

1,0

RURAIL 21

05 RUSSIA 20—

L]
SBERRU 19' ® GAZPRU 21

® GPBR® 19

o Z| 2|
0,0 ESA PRU 20

0,0 1,0 2,0 3,0 [Oiopauusa, net4,0 5,0 6,0 7,0

Hcmounux: Bloomberg, ®UHAM
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranuii (6 mas 2019 r.)

)

>

¢ (DUHaM

Poccuiickue eBpoodJuranuu, HOMMHUPOBAHHbIE B €BPO

Toproswlii Ko
P A IMHUTEHT Panr Bpimiat ISIN ena
00 THranuu

Annda-bark

ALFARU 20
CRBKMO 24
GAZPRU 20
GAZPRU 21
GAZPRU 23
GAZPRU 24
GAZPRU 24'
GAZPRU 25
GAZPRU 26
GPBRU 19
RURAIL 21
RURAIL 23
RUSSIA 20
RUSSIA 25
SBERRU 19
VEBBNK 23

PUHAM

MKB

"T"a3mpom"
"T"asmpom"
"T"a3mpom"
"T"azmpom"
"T'azmpom"
"T'azmpom"

"T"azmpom"

I'TIb
"PIKIT
"PIKIT

"Poccus"
"Poccms"

Co6epbank
BOb.PD

www.finam.ru

Crt.Heobecr.

Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.

Crt.Heobecr.

X§1588061694
X§1951067039
XS50906946008
X§1038646078
X§1521039054
X§1911645049
XS1721463500
XS0906949523
XS1795409082
XS51084024584
XS0919581982
XS1041815116
XS0971722342
RUOOOAO0ZZVEG
XS51082459568
XS0893212398

101,2
100,9
102,9
106,0
106,8
105,8
102,8
113,4
102,9
100,6
105,9
111,8
104,4
106,3
101,7
107,1

Joxoanoctn
K IOramieHuIo
(odepre), %o

4,9
0,1
0,3
1,6
1,6
1,7
1,9
2,0
0,1
0,5
1,4
04
1,9
0,1
2,1

Kynon,
%

20

2,626
5,15
3,389
3,6
3,125
2,949
2,25
4,364
2,5
4
3,3744
4,6
3,625
2,875
3,3524
4,032
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.) f*‘f& (®OUHam

Kapra noxomHocTu poccuiicKux eBpoo0Iuranii, HOMMHUPOBAHHBIX B IIBeEM-
Hapckux ppaHkax, OpuTaHCKUX QYHTAX M KUTANCKUX OAHAX

6,0
RURAIL 31 (GBP)
5,0 HYDRRM-21-{CNY) 3
[ )
4,0
GAZPRU 24 (GBP)
[ ]

%

3,0 ALFARU 22 (CHF)
[ )
2,0
® GAZPRU 20 (GBP)
GPBRU 24 (CHF) GAZPRU 23 (CHF)
[ )
I ® GAZPRU 22 (CHF)e RURAIL 23 (CHF)
10 GAZPRU 21 (CHF)
[ ]
VTB 24 (CHF) ® RURAIL 21 (CHF)
GAZPRUSLY (CHF)
0,0 ° ! ! T T T T T T 1
0,0 1,0 2,0 3,0 6.0 70 50 50

4,0 [topaums, ng’ro

HUcmounux: Bloomberg, ®UHAM
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Poccuiickue eBpoo0JMranuu, HOMMHUPOBAHHbIEC B IIBEHIAPCKUX (PpaHKaX, OpH-

TAHCKHUX (l)yHTaX U KHTAHUCKHUX I0aHAX

Panr JoxogHocTh
ToproBulii kKo K nmorarie-
P a OMHUTEHT BbI- BaJjiora ISIN
00 THrauu HHIO
mjiart °
ogepTre), %o

i AmgoBu I LDl CHO38S518086  99.9 29 2,875
GA(ZCPFITQ; 19 Tasmpou® o L(%SZEE CH0226274261 1013 00 2,85
GA(ZGP;E; 20 "Tasnpom” e EI;P}‘ITT' XS0974126186 1050 17 5,338
GA(ZCPFIE; 21 M aanpom” che*; ]{;;Zgg CHO0346828400 1046 0.9 2,75
GA(ZCPFIE; 22 M aanpom” che*; ]{;;Zgg CH0374882816 1029 13 2,25
GA(ZCPFITS 23 "Tasmpo” che*;i ]{;;Zgg CHO0404311711  100,3 1,4 1,45
A Tasmpo! (IR PR XS1502279522 1043 33 4,25
Gp(gﬁg)m ITIB Cne: ]gzzgj CH0229318099 1001  13(L3) 5125
HYI(%F:\IF;I\)A 21 "PycTumpo” cheféi IOanb XS$1912655054 1030 4,9 6,125
RU('E/:"FL) 21 AT cheféi ]{;;zﬁf CH0205819441  104,4 0,3 2,73
s "B oo libee CHO370268748 1035 13 2,1
RU(IEABIFI)-) 31 P Crue E)I;P:T- XS0609017917 1225 5,0 7,487
Pty BTB Con lgeen CHO248531110 1022 38(01) 5
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.) fff& ®OUHaM

Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

9,0
8,8 & ALFARU22N
ALFARU 22
ALFARU21  ® ® OIMAB22 ® RURAIL25
8,6 *
° ® HYDRRM 22N
8,4 HYDRRM 22
. ® RURAIL 24
8,2 XFINRU 20 RURAIL 23
[ ]
[ ]
® HYDRRM 21 RURAIL 24
8,0
% _—
7,8
7,6
7,4
7,2
7,0 ; ; ; ; ; )
0,00 1,00 2,00 3,00 4,00 5,00 6,00
[iopaumna, net
—— Kpuasa 093

HUcmounux: Bloomberg, ©UHAM
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Poccuiickue eBpo0o01uranuu, HOMMHUPOBAHHBbIE B PYOJIsIX

> JoxoaHocTh
Toproselii KOJ Kynon,
IMHUTEHT Paur BbIIIaT ISIN Ilena K IOramieHuo a
o0Mranum o Y%
(odepte), %

ALFARU 21 Aunbda-bank Cr.HeobGecr. XS1648266788 100,5 8,62 8,90
ALFARU 22 Anbda-bank Cr.HeobecII. XS1567117566 101,3 8,69 9,25
ALFARU 22N Anbpa-bank Cr.Heobecr. X51946883342 101,5 8,79 9,35
CRBKMO 257 MKbB Cy6opa. XS$1143363940 104,2 15,4 (12,1) 16,50
GPBRU 247 I'Tib Cr.HeobGecr. XS0800582255 53,6 26,11 8,75
HYDRRM 21 "Pycl'umpo" O6ecr. XS1769724755 98,9 8,05 7,40
HYDRRM 22 "Pycl'umpo" Cr.HeobecI. XS1912654677 101,3 8,44 8,98
HYDRRM 22N "Pycl'uapo" O6ec. XS1691350455 99,0 8,45 8,13
OIMAB 22 OTKpBITHE Cr.Heobecr. XS0795156719 101,5 8,68 9,00
RURAIL 23 "PAT" Cr.Heobecr. XS$1502188375 103,8 8,15 9,20
RURAIL 24 "PAT" Cr.Heobecr. XS1574787294 103,4 8,12 8,99
RURAIL 24 "PXT" Cr.Heobecr. XS1701384494 98,3 8,29 7,90
RURAIL 25 "PXT" Cr.Heobecr. XS1843442465 100,6 8,67 8,80
XFINRU 20 X5 Retail Group Cr.Heobecr. XS1598697412 100,8 8,29 9,25
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranuii (6 mas 2019 r.)

%, * OUHaM

KapTa noxoaHoctu 0ecCpoYHbBIX T0/JIAPOBBIX 3aNIAJHOEBPONEIICKUX €BP000.IH-

ranu ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8,5
8,0

DANBNK 7 PERP

® DANBNK 6%/8 PERP
® LLOYDS 12 PERP
7,5
® BBVASM 6 1/8 PERP
SOCGEN 6 3/4 PERP
[ ]
%
7,0
® SOCGEN 7 3/8 PERP
® BACR7 3/4 PERP
BNP 51/8 PERP ®
® LLOYDS 7 1/2 PERP
6,5
BNP 7 PERP
SOCGEN 7 7/8 PERP ® °
© QFEMILRET
0yDS 7 1/2 PERP
NDASs 6 1/8 FErP-08 o® INTNED 6 1/2 PERP
RBS 8 PERP HSBC 6 1/2 PERP ®
® CS71/2PERP  UBS67/8 PERP
[ ]
6,0 T T T T T T T \
0,0 1,0 2,0 3,0 ,D,Iopa‘l!(lgﬂ, ner 5,0 6,0 7,0 8,0
Hcemounux: Bloomberg, @HHAM
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E:xeHene/IbHbI MOHMTOPUHT PbIHKA eBpooduranmii (6 masi 2019 r.)

Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB
¢ KOMIO3UTHBIM PEHTHHIOM He HU:Ke BB-

Kommo-
3UTHBIH

Toprosblii Koj

IMHTEHT

00JITMr Ay

ACAFP 7 7/8 PERP

BACR 6 5/8 PERP

BACR 6.278 PERP

BACR 6.86 PERP

BACR 7 3/4 PERP

BBVASM 6 1/8
PERP

BNP 5 1/8 PERP

BNP 7 3/8 PERP

BNP 7 PERP

BNP 7.195 PERP

CS 7 1/2 PERP

CS 7 1/4 PERP

DANBNK 6 1/8
PERP

DANBNK 7 PERP

EDF 5 5/8 PERP

HSBC 6 1/2 PERP

HSBC 6 3/8 PERP

HSBC 6 PERP

INTNED 6 1/2 PERP

PUHAM

Credit Agricole SA
Barclays PLC
Barclays Bank PLC
Barclays Bank PLC

Barclays PLC

Banco Bilbao
Vizcaya Argentaria
SA

BNP Paribas SA
BNP Paribas SA
BNP Paribas SA

BNP Paribas SA

Credit Suisse Group
AG

Credit Suisse Group
AG

Danske Bank A/S

Danske Bank A/S

Electricite de France
SA

HSBC Holdings PLC

HSBC Holdings PLC

HSBC Holdings
PLC

ING Groep NV

www.finam.ru

Mi.cy
oop.
Mi.cy
oop.
Mi.cy
oop.
Mi.cy
oop.
Mi.cy
oop.

Mi.cy
oop.

Mi.cy
oop..
Mi.cy
6op..
Mi.cy
oop.
Mi.cy
6op.
Mi.cy
6op.
Mi.cy
6op.
Mi.cy
6op.
Mi.cy
6op.
Mi.cy
oop..
Mi.cy
oop..
Mi.cy
oop..
Mir.cy0
opa.
Mir.cy0
opa.

peii-

THHI'

BBB-
BB-
BB
BB

BB-

BB

BB+
BB+
BB+

BBB-

BB-
BB+
BB+
BB+
BBB-
BBB-
BBB-

BB+

USF22797RT78

US06738EAB11

US06738C8284

XS0155141830

US06738EBA29

US05946KAF84

USF1R15XK771

USF1R15XK367

USF1R15XK854

USF1058YHX97

USH3698DBW32

USH3698DBZ62

XS1586367945

XS1825417535

USF2893TAM83

US404280BP39

US404280AS86

US404280BL 25

US456837AF06

109,1
100,4
104,0
106,5

104,0

92,8

90,4
108,7
104,3
107,1
105,1
104,9

93,7

96,6
101,2
102,3
102,5
100,4

101,3

7,2
6,6
6,0
6,4

7,5

6,6

57
6,8
6,7
6,7
7,1
6,9
6,5
7,2
5,6
6,4
6,2
6,0

6,4

26

5,6
5,5
5,9
6,1

6,7

7,3

6,6
5,7
6,4
6,5
6,1
6,3
7,7
7,7
53
6,2
5,8
59

6,2
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Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB

€ KOMIIO3UTHBIM pelTHHIOM He HIKe BB- (mpomoskenue)

Toprosblii Koj

00JITMr Ay

LLOYDS 12 PERP

LLOYDS 6.413
PERP

LLOYDS 6.657
PERP

LLOYDS 7 1/2 PERP

LLOYDS 7 1/2 PERP

NDASS 6 1/8 PERP

RBS 8 PERP

SOCGEN 6 3/4 PERP

SOCGEN 7 3/8 PERP

SOCGEN 7 7/8 PERP

SOCGEN 8 PERP

SRENVX 4 5/8 PERP

STANLN 7 3/4 PERP

STANLN 7.014
PERP

UBS 5 PERP

UBS 6 7/8 PERP

UBS 7 PERP

PUHAM

9MHUTEHT

Lloyds Bank PLC

Lloyds Banking
Group PLC
Lloyds Banking
Group PLC
Lloyds Banking
Group PLC
Lloyds Banking
Group PLC

Nordea Bank Abp

Royal Bank of
Scotland Group
PLC
Societe Generale
SA
Societe Generale
SA
Societe Generale
SA
Societe Generale
SA
Argentum
Netherlands BV
for Swiss Re Ltd
Standard
Chartered PLC
Standard
Chartered PLC
UBS Group
Funding
Switzerland AG
UBS Group
Funding
Switzerland AG
UBS Group
Funding
Switzerland AG
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Mi.cy6
opa.
Mi.cy6
op/I.
Mi.cy0
opa.
Mi.cy0
opa.
Mi.cy0
opa.
Mi.cy0
opa.

Mi.cy0
opa.

Mo.cy0
opa.
Mi.cy0
opa.
Mi.cy0
opa.
Mi.cy0
opa.
Cy0-
opa.
Mi.cy0
opx.
Mi.cy0
opx.
Mo.cy0
opx.

Mo.cy0
opx.

Mo.cy0
opx.

Kommo-
3UTHBIH
PedTHHT

BB+

BB+

BB+
BB
BB

BBB

BB-

BB
BB
BB

BB

BBB

BB

BB

BB+

BB+

BB+

XS0474660676
USG5533WAA56
US539439AE93
US539439AU36
US539439AG42

US65557DALS55

US780099CK11

USF8586CBQ45
USF84914CU62
USF8586CRW49

USF43628B413

X51640851983

USG84228CX43

US853254AC43

CH0400441280

CH0286864027

USH4209UAT37

119,9
103,8
104,8
105,0
105,4

99,4

109,2

97,2
102,4
105,9

108,7

97,5

106,9

108,3

88,8

104,2

104,6

10,0
6,2
6,4
7,1
7,1

6,2

7,3

6,9
7,2
7,4

7.4

4,7

7,3

6,5

5,6

6,6

6,7

27

7,6
6,0
6,2
6,5
6,3

6,2

6,2

7,2
6,7
6,4

6,3

55

58

6,2

8,6

6,0

59
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Kapra noxomHocTu 0ecCpoOYHBIX 3alIaJHOEBPONEHCKUX €eBPO00IUraiii, HOMM-
HUPOBAHHBIX B €BPO, C HHBECTUIHOHHBIMHU PEUTUHT AMM

5,0

4,8

NDASS 3 1/2 PERP
L]

4,6

4,4

4’2 VA4 l:l/Q PERP.

% [ ]

VW 3 7/8 PERP CRPFP 4 3/4 PERP

4,0 ®

ASSGEN 4.596 PERP
[ ]

3,8

RABOBK 4 5/8 PERP
[ ]

3,6

3,4

VW 3 3/8 PERP ® VW 45/8 PERP
3,2 [

® ACHMEA 4 1/4 PERP
3,0 T T T T T T T ]
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

ﬂ,mpaﬂ(ﬂﬂ, net

Hcmounux: Bloomberg, ®UHAM
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A

%

¢ (DUHaM

Beccpounbie eBpOOOIMIanuu OT 3aMIAHOEBPONEICKUX 32eMIIIUKOB, HOMUHHUPO-

BaHHbBIC B €BP0, ¢ KOMIIO3UTHBIM HHBCCTUIIHMOHHBIM peﬁTHHFOM

Toprosblii Koj

00JITMr Ay

ACAFP 6 1/2 PERP

ACHMEA 4 1/4
PERP

ASSGEN 4.596 PERP

CNPFP 4 3/4 PERP

GYCGR 2 1/2 PERP

GYCGR 2 3/4 PERP

HSBC 4 3/4 PERP

HSBC 5 1/4 PERP

HSBC 6 PERP

NDASS 3 1/2 PERP

NNGRNV 4 1/2
PERP

OMVAV 6 1/4 PERP

ORAFP 5 PERP

RABOBK 4 5/8
PERP

ULFP 2 7/8 PERP

VW 2.7 PERP

VW 3 1/2 PERP

VW 3 3/8 PERP

VW 3 7/8 PERP

VW 4 5/8 PERP

VW 4 5/8 PERP

VW 5 1/8 PERP

PUHAM

9MHUTEHT

Credit Agricole SA

Achmea BV

Assicurazioni
Generali SpA

CNP Assurances

Grand City Properties
SA

Grand City Properties
SA

HSBC Holdings PLC
HSBC Holdings PLC
HSBC Holdings PLC
Nordea Bank Abp
NN Group NV
OMV AG

Orange SA

Cooperatieve
Rabobank UA

Unibail-Rodamco SE

Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
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Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB

BBB-

BBB

BBB-

BBB-

BBB+

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

XS§1055037177

XS§1180651587

XS1140860534

FR0013336534

XS1811181566

XS1491364953

XS§1640903701

XS1111123987

XS1298431104

XS1725580465

XS$1028950290

XS§1294343337

XS1115498260

XS1877860533

FR0013330537

XS1629658755

XS1206541366

XS1799938995

XS1629774230

XS1048428442

XS§1799939027

XS0968913342

108,2
106,2
104,2
105,1
99,3
101,2
103,4
107,9
114,1
94,6
109,2
1247
116,5
105,8
102,1
100,7
97,8
100,8
99,1
108,3
103,5

111,5

6,0
4,0
4.4
4,5
25
2,7
4,6
4.9
53
3,7
4,1
5,0
43
4.4
2,8
2,7
36
33
39
43
4,5

4,6
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2,5
3,1
3,9
41
2,7
2,4
4,3
2,8
2,6
4,6
3,0
2,2
2,5
3,6
2,5
2,5
3,8
3,2
4,0
3,3
4,2

2,3
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YupasiieHue TpeiiiuHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOJUTEIb sosunov@corp.finam.ru

Otaen npoaax M KOHCYJIbTHPOBAHUS

Baagumup Lpioenko, (+7 495) 796 93 88, 106. 40-10
PYKOBOJIUTEIH vtsybenko@corp.finam.ru

Otnen no padore ¢ [lpemuym Kiinentamu (KOHCYIbLTAUMH U CAEJIKH)

Hpuna Axomnosa, (+7 495) 796 93 88, 106. 38-01/02
PYKOBOAMTEIH premium_Mos@corp.finam.ru

AHAJINTHYECKHH 0TI

(+7 495) 796 93 88, n06. 28-04
akovalev@corp.finam.ru

Aunekceii Kopaje

Beo6-caitT: www.finam.ru
http://bonds.finam.ru/guotes/eurobonds/ 127006, Mockea, HaCT/aCBHHCKKﬁ nepe-
/2
(+7 495) 796 93 88 YO

HacTosmuii MaTepral 1 cofeprkalinecs B HeM CBeIeHUs peaHa3HadeHsl Uit KIHeHToB AO « DMTHAM», HOCAT HCKIIIOUUTENFHO HH(OPMATUBHBIH XapaKTep
1 HE MOTYT PacCMaTPUBATHCS U BOCIIPUHIMATHCS KaK PYKOBOJICTBO K IEHCTBHIO — HU KaK MPHITIANICHHE WM TTO0YXIeH e caenath ohepTy, Hi Kak pockda
KYIUTh WIK IPOJATh LIeHHbIE OyMarn/ipyrue GrHaHCOBBIC HHCTPYMEHTBI JIH0O OCYIIECTBHTh KaKyI0-JIH00 HHYI0 HHBECTHIMOHHYIO JesTeabHOCTh. HacTos-
muif 0630p He ABIETCSA peKOMEHAAINel B OTHOICHIH HHBECTUIINH U He IPUHUMAaeT BO BHUMaHKE KaKie-THOO0 CIeHaIbHbIE, 0COObIC HII HHANBUyaIbHbIE
MHBECTHIMOHHBIC 11eJIM, (PMHAHCOBBIE OOCTOSTENBCTBA M TPEOOBAHMS KAKOTO-THO0 KOHKPETHOTO JIMIA, KOTOPOE MOXET OBITh INOJIyYaTeleM HACTOSIIEro
o630opa. [Ipencrasiennas urhopMarys MOArOTOBIEHa Ha OCHOBE HCTOYHHKOB HH(opMalmonuoii cuctemsl Bloomberg, PTC u LB P®, koTopble, 110 MHEHHIO
aBTOPOB JJAHHOTO aHATIMTHIECKOr0 0030pa, SIBIAIOTCS HAIeXHBIMHU, HO IPH 3TOM O0TPakaeT HCKIIOUUTEIFHO MHEHHE aBTOPOB OTHOCHTEIBHO aHAITH3UPYEMBIX
00bexkToB. HecMOTpst Ha TO, YTO HAcTOSIINI 0030p OBUT COCTAaBJIEH ¢ MaKCHMaJIbHO BO3MOXKHOW TINATEIBHOCTBIO, HU ero aBTopbl, HHE AO « PMTHAM» He
3asBJIAIOT U HE TAPAHTUPYIOT HU IPSIMO, HU KOCBEHHO €0 TOYHOCTH U MONHOTY. JIto6as mH(popManus 1 I00ble CyXKIeHHs, IPUBEICHHbIE B JAaHHOM MaTepH-
ane, SABJSIOTCS CYXKIEHHEM Ha MOMEHT ITyOIHMKaIliK HACTOSAIIETO aHAINTHYECKOTO 0030pa M MOTYT OBITh M3MEHEHB! Oe3 npenynpekaenus. Hu AO «DU-
HAM», HU €ro COTpYAHHMKH HEe HECYT OTBETCTBEHHOCTH 3a KaKHE-THOO MOTEpH, BOSHUKIINE B PE3y/IbTaTe UCHOIb30BAHHS HACTOSIIErO MaTepHaa oo B
Kakoi-nmubo apyroi cBs3u ¢ HEUM. KonupoBaHue, BOCIIPOU3BOICTBO H/UIH PACIPOCTPAaHEHNE HACTOSAIIETO MaTepHala YaCTHYHO MM IIOJHOCTHIO 6e3 MUCh-
MmenHoro paspemieHus AO «®HMHAM)» kaTeropadecKky 3ampemnieHo.
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