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CTpaternsi BHyTPeHHero pbiHKa

CyLLeCTBEHHbIX M3MEHEHUI B HACTPOEHWSX YYaCTHWKOB pblHKa pybneBbix obnuraumin B 4eTBepr He MNpou3oLUso.
Mpooaxu [ONroBbIX MHCTPYMEHTOB BHOBb Mpeobnaganu. MoMMMO KOTMPOBOK OOnMrauuin ¢ BbICOKOW Aropaumen,
ollyLlanocb AaBrneHne N Ha KOTUPOBKU KPaTKOCPOYHbIX AONTOBbIX UHCTPYMEHTOB. BO3MOXHO, Takasi AMHamMuka cBsidaHa
C OXMOAHUSAMW [anbHenLwero yxyalleHns CuTyauumn ¢ NIMKBUAHOCTBIO M pocTa CTaBOK JEHEXHOro pbiHKa. [oka cTaBku
OEHEXHOrO pblHKa [[epXaTcsd Ha [AOBOMbHO komdopTHOoM ypoBHe 4.0%. Bmecte c Tem, dopma kpuon NDF
3a MOCNeHIo HeAenio CyLeCTBEHHO M3MeHunacb. Tak, pocT cTaBok kpaTtkocpoudHbix NDF (mo aByx Mecsiues)
3a nocrnegHue Heckonbko aHew npesbicun 100 6. n. (cm. puc.).

B nepBom 3llenoHe AMHAMUKY XyXe pblHKa B 4YeTBepr nokasanu obsizatensctea PCXB. B npepaBepuu cerogHswHero
pasmeLlleHns Bbinycka PCXB-6 npownu gosonbHo arpeccusHble npodaxu PCXB-3 n PCXB-4. Kotuposku obnurauui
PCXB-3 no ntoram gHs onyctunucek go 97.0, a AOXOAHOCTb Bbinycka gocturna 9.22%. Ha Haw B3rnsa, Takon ypoBeHb
poxodHocTu BecbMa npusnekateneH. C Toyku 3peHusi cnpagoB kK OP3 PCXB-3 (OP3+280 6. n.) Takke BbIrNsSauT
HECKOINbKO JeLleBre No CPaBHEHNIO C OPUEHTMPAMM MO AOXOOHOCTU HoBOro Bbinycka PCXB-6 (mporHo3Hasi 4JOXO4HOCTb
8.70%, OP3+250 6. n.). Bmecte ¢ Tem, Gonee wepnpasa npemus k OP3, ouyeBuaHo, siBNSAETCs nnaton 3a Gonbluyto
atopaumto PCXB-3 (1.9 roga). KommeHTapui k pasmellenunto Boinycka PCXB-6 npencrtaeneH B pasgene «/lepsuyHbie
pasMeweHus».

W3 apyrux Gymar nepBoro sliesioHa OTMETUM npoaaxu obnurauwii Masnpombank-1, Masnpom-4, TMK-2, JTIYKOWN-4,
KOTMPOBKU KOTOPbIX CHM3MNMCb no utoram AHA Ha 0.1-0.2 n. n. KoTupoBkum Hambornee nNUKBUOHBIX OOMrOBbIX
obsizatensctB MockBbl (MockBa-39, MockBa-44) Buepa OCTaBanUCb HeM3MEHHbIMU (JoxoAaHOoCTb okomno 7.00%).
Mockom3arim 06bsIBUN B YETBEPT, YTO NPOAOIKUT TECTUPOBATL PLIHOK HA NPeAMET BOCnpuaTUS pucka MockBbl 1 NATOro
MapTa npoBefeT pa3meLleHve bonee KOPOTKUX ABYXNeTHMX obnuraumin B o6veme 5 mnpa py6.

MHTepecHble COOLITUS NPOMCXOANM B YETBEPT U B CETMEHTE rocyAapCTBEHHbLIX obnuraumin. Bo BTOpor NonoBuHe AHS
pbiHOKk OD3, HakoHeL, BHOBb Hayan obpeTaTb YyTEPSAHHYIO B NocrnegHne Hegenu NUKBMAHOCTb. Mponcxoamnu 4oBOMBHO
aKTMBHbIE TOPrM WHCTPYMEHTaMu C BbICOKOW Atopaumen. [Npopaxu Bbinycka O®3 46020 npogormkunuce — Obinu
oTmeyeHbl caenku no 98.70, HO Ha 3TOM YpPOBHE BbIMYCK HEOXMAAHHO BCTPETUN NOAAEPXKKy. bonee Toro, k 3akpbiTuio
TOpProBon ceccum Gbinu 3apermctpupoBanbl Nokynku OD3 46020 no ueHe 98.75. HanomHum, 4to nageHne 30-neTHUX
O®3 B nocnegHne aHW npoucxoamno 6e3 CyllecTBEHHBLIX OCTAHOBOK, LieHa BbiMycka C nepBoro despans onyctunacb
Ha 3.5 n. n. MoxeT 6bITb, HacTano Bpems Koppekumnm?
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CTpaTervm BHeLWlHero pbiHKa

Xop TOproeB Ha pasBMBalOLLMXCH AONTOBbIX PblHKax B YeTBepr pasgenuncsa Ha asa dTana. B nepsow nonosuHe AHA
npeobnagann ONTUMUCTUYECKME HACTPOEHWs, CTUMYFIOM [Afsi KOTOpbIX CTana MoNoXUTernbHas AMHaMuKa MUPOBbIX
(POHAOBLIX PbLIHKOB W POCT YBEPEHHOCTM B TOM, YTO amMepuKaHCKMe MOHETapHble BnacTM CMOryT MpeaoTBpaTuTb
peueccuio. OgHako nocrne HOBOW Mybnukauum MakpOSKOHOMMYECKUX [OaHHbIX HACTPOEHMSI Y4YaCTHUKOB pbIHKA
yxyawunucb. [danbHevllee CHWXeHWe WHAeKkca AenoBov aktuBHocTu PPB dunagenbdpum go -24.0 B despane
noaTBepAuno, YTo nageHve nHaekca Ao -20.9 B npowwnom mecsiue He Obino pasoBbiM cobbiTeM. Mocne HeaaBHero
NOHWXEHUS MHAEKCa AEnoBOM aKTUBHOCTU B HEMPOW3BOACTBEHHOM CekTope no AaHHbiM ISM (B siHBape) u uHaekca
YBEPEHHOCTM B MPOMbILINEHHOM cekTope wTata Hblo-Mopk (8 bespane), cuTyauust BLIMAAUT HE  CMLLIKOM
GnaronpuaTHo. MIHAEKC onepexalowmnx MHankaTopos B AHBape cHuaunca Ha 0.1%, B pesynbTate nageHve 3a LWecTb
mecsaueB gocturno 4.0%, (npotus 2.3% no utoram aekabps). CnegyeT Takke OTMETUTb, YTO MHAEKC OMnepexaroLmx
MHOWKATOPOB MpeackasbiBan noyTu kaxayt peueccuto ¢ 1960 r. (3a ogHMM uckntoyeHnem B 1967 r.). Ha coHe Bbixoaa
HeraTMBHbIX CTaTUCTUYECKMX [aHHbIX BEpPOATHOCTb CcHwxkeHus crtaBkn ®PC CLUA Ha crepywoowem 3acegaHun
KomuteTta no onepauusiMm Ha OTKPbITbIX pblHKaX MoOBbicuNack. B HacToAwmin MOMEHT dblodepcbl Ha craBky PPC
oTpaxatoT 94%-Hyt0 BEPOATHOCTb ee CHXeHns Ha 50 6. n. Ha 3acegaHum 18 mapTa. Yron HaknoHa KpuBOW JOXOOHOCTU
KO CLUA BHOBb YyBenuuuncs, a Crnps3a Mexay OecsTUNEeTHMMUM U AByXNeTHUMu obsisaTenscTtBamu paclumpuics
c 172 6. n. po 179 6. n., ogHaKo Bce eLlie HaxoanTcst Ha 14 6. N. HMXe YPOBHS, AOCTUTHYTOro 14 deBpansi.

Ha doHe ouepegHoro peskoro cHuwxeHus goxogHocter KO CLUA cnpag EMBI+ pacwwmpunca Ha 8 6. n. KoTuposku
MHOWKATUBHOTO CyBepeHHoro Bbinycka Poccua 30 B yetBepr noBbicunucb Ha 0.125 n. n., 3akpbiBLUUCH
Ha ypoBHe 113.125, a cnpapg Bbinycka pacwmpuncs o 183 6. n. MatunetHe CDS Ha pOCCUNCKUIA CyBEPEHHBIN PUCK
pocturnu 134 6. n. KoTnpoBKkun KopnopaTyBHbIX €Bpoobnvraumin ocTaloTcs CcTabunbHbIMU MPY LUMPOKUX CMP34ax Mexay
LIEHOM MOKYMKX M NpoAaxu, a NMpeMnst K KpUBOW OOXOAHOCTM 6as30BbIX aKTMBOB yBenuuunacb B cpegHem Ha 10 6. n.
EBpoobnurauum BeimMnenKom 16 nokasanu AMHaMKKy fydlle pbiHKa MOCMAe MO3UTUBHOIO PENTUHIOBOrO [EWCTBUS
areHTcTBa S&P, U KOTUPOBKM Ha NOKYMKY Bbinycka Bbipocnu ¢ 98.25 po 98.50. OgHako MHBECTULMOHHAA aKTUBHOCTb
B JJ@HHOM MHCTpYMeHTe Gbina HeBbicokon. O4eBUAHO, MHBECTOPLI OyayT 1 Aanee npuaepxuneatbcst 6onee Ge3onacHbIX
MHBECTMLMOHHBIX CTpaTernin, oTaaBasi NpeanovYTeEHNE KOPOTKUM MHCTPYMEHTaM Hambornee HaaeXHbIX SMUTEHTOB.
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EMBI+ Global 432.0 0.23 -0.39 -0.36 277.0 8.00
ApreHTuHa 105.3 0.46 -1.27 -6.78 487.0 9.00
Bpasunus 630.2 0.58 -0.22 -0.54 255.0 3.00
Mekcuka 376.8 0.44 -0.31 0.73 171.0 5.00
Poccus 481.4 0.080 -0.92 -0.099 184.0 10.0
RUBI CORP 197.9 0.11 -0.28 0.93 405.0 9.00
OAP 150.7 0.22 -0.23 -1.13 236.0 8.00
Typums 284.0 -0.22 -0.51 -0.31 280.0 15.0
YkpauHa 235.1 0.13 -0.22 2.35 308.0 14.0

McTounmk: Bloomberg
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CTpaTervm BaNilOTHOIO pbiHKa

Bonpekun Hawmum oXunaaHWam CTaBKW AEHEXHOrO pbiHKa HECKOMNbKO CHU3WMAWCL A0 ypoBHS 3.75-4.25%. Tem He meHee,
obbem aykumoHoB PEMNO BaHka Poccum octancs npaktudecku npexHum — okono 40 mnpa py6. Mbl cuutaem,
YTO CUTyaumnss C MexXOaHKOBCKOM JMKBUOHOCTBIO CErofgHs YXYALWTCS, NOCKONbKy 6aHku, BEepoATHO, MnpeanoyTyT
BO3[epxaTbCs OT aKTVBHbIX AEVICTBUIA B MPeAABEPUN ANMNHHbBIX BbIXOAHBLIX B Poccun. Kpome Toro, BO BTOPHUK COCTOUTCSA
BbIMnarta Hanora Ha NpubbInb, 1 B CBSI3M C 3TUM TakKe BO3MOXHO OrnpeeneHHoe NoBblLLEHNE CTaBoK.
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Poccenbxo36aHK pa3melyaeT rogqoBoM BbiNyck o6nuraumn o6semom 5 mnpa pyo6.

OpwueHTnp no poxogHocTn kK odepte Ana Beinycka PCXB-6 (obvem 5 mnpp py6., odepta yepe3 oauH rof)
Ha ypoBHe 8.70% npeanonaraeT CyLLeCTBEHHYI npemMuto Kk obssaTtensctBam BTB. Cnpaabl o6nurauun PCXB k kKpuBoi
poxogHoctn O®P3 3a nocnegHne ABa Mecsla 3HAYUTENbHO PACLUMPUINCE M B HACTOSILLMIA MOMEHT COCTaBnsioT
okono 240-250 6. n. (+70-80 6. n.). OpneHTVpP AN HOBOrO BbiMyCcka COOTBETCTBYET CNpady K KpuBon goxogHoctn O3
Ha ypoBHe 250 6. n. C Halwen TOYKU 3peHusl, CTONb 3aMeTHOe paclumpeHue cnpagoB obnuraumit PCXB BbI3BaHO
60onblMM 06 BLEMOM NPeanoXeHNs JOMNrOBbIX MHCTPYMEHTOB AMUTEHTA N OXUAAHUSMU HOBbIX pa3meLLeHunin.

Mbl HEOAHOKPATHO MMcanu, YTo B KPaTKOCPOYHOM MEPCrneKTMBE OCHOBHbLIE PUCKM AN Aepxatenen obnuraumin PCXB
CBSI3aHbl C BbICOKOM 3aBUCUMOCTbI OaHKka OT «OMTOBbLIX» WCTOYHUKOB (DOHAMPOBAHUSA U ObICTPbIM POCTOM aKTUBOB.
CornacHo otyeTHocTu PCXB 3a nepBoe nonyrogune 2007 r. no MC®O, cpeacTtBa Ha cHeTax KMMEHTOB COCTaBISAOT BCETO
okorno 20% o6szaTenbcTB 6aHka. PocT kpeguTHoro noptdens NpouMcxoauT BeCbMa akTMBHO: MO AaHHbIM OTYETHOCTM
no PCBY kpeaunTHbin noptdpens PCXB 3a 2007 r. ysenuuuncs noyutu Ha 90% ao USD12 mnpa.



C TOYKM 3peHMsi aKTUBOB, OCHOBHble puUcku AedaTernbHOcTM PCXB cBfidaHbl C BbICOKOW KOHUEHTpauuen KpeamTHOro
noptdens Ha OOHOM CeKTOpe W AONIrOCPOYHOCTbI0 akTMBOB (Ha sHBapb 2008 r. cpok noraweHus Gonee yem 60%
aKkTMBOB GaHka COrnacHO KOHTpakTam COCTaBnss CBbille Tpex neT). Takum obpa3oM, KayecTBO kpeguTHOro noptdens
elle He GbINO B MOMHOM Mepe MPOBEPEHO B CTPECCOBLIX CUTyauusax. B uenom, mMbl cuutaem, 4TO CamMOCTOATENbHbIN
KpeauTHbI Nnpocune PCXB 3HauntensHo cnabee, yem y BTB v gpyrux rocygapcTBeHHbIX 6aHKOB.

Tem He MeHee, OCHOBHbIM KpeauTHbIM dakTopom Ansa PCXB sABnseTtca rocygapcTBeHHas NOAAEPXKA, YTO YYTEHO
B pewituHrax 6aHka (Baa2/BBB+). C Hawel TOYKM 3peHUs, MNPUHMMas BO BHUMAHME BbICOKYK COLMANbHYIO
1 nonmTn4eckyto 3Haummoctb PCXB, dnHaHcoBas nogaepxka B 6nvbkaiLLniA roa eMy npakTU4ecKn rapaHTupoBaHa.

MepeuncneHHble HaMU puUcku (B NepByto ovepedb — NOCTOSIHHOE MPEASIoXKeHNe A0nra), No HaweMy MHEHUIO, OTPaXeHbl
B AauHamuke CDS Ha kpeautHein puck PCXB. Ecnu paccmaTpusaTth opueHTUp no AoxodHocTu Beinycka PCXB-6 ¢ Tovkn
3peHusa CDS (kak ueHbl kpeguTHoro pucka 6aHka) u NDF (cpopBapaHbix cTaBok), opueHTup no goxopgHocty B 8.70%
BbIFNSANT HE OYeHb npuBnekatenbHbiM. OQHAKo Mbl OXMAAEM, YTO KBa3WCYBEpPEHHbIW CcTaTyCc 6aHka BbIZOBET CyXeHue

cnpsgoB CDS B TeueHne Onwkanmwmnx MmecsueB. Euwle opgHum daktopom nogaepxkknm ana oymar PCXB sansietca
MX oXxugaemoe BkoyeHne B JlTombapaHbivi cnncok BaHka Poccun.

Makcum PackocHos
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AnHamuka CDS mn cnpagoB k OP3 o6nuraumm PCXB
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Hacdbroras YkpauHbl: gepxartenu oonurayui BHOBb NPOANUIIM OTKa3
OoT TpeboBaHMM pacKkpbITUA UHOPpMaLUKn

MHdopmaumoHHoe areHTcTBO Reuters co ccbinkon Ha HeHa3BaHHOTrO aepXarens espoobnuraunii Hadprorasa YkpauHbl
cooOWwuno B4Yepa, YTo Aepkatenu obsi3aTenbCTB KOMMaHWM BHOBb MPOANMAM OTKa3 oT TpeboBaHui nybrvkaumm
oTyeTHocT 3a 2006 r. mo MC®O po koHua mapta 2008 r. Hackonbko Mbl MOHMMaeM, OOHOW W3 MPUYMH
CTONb 3HAYUTENBHOW 3a[epXXKU pacKpbITUSI OTYETHOCTU SBMSIETCA HEXenaHue ayguTopoB KOMMaHWM AaTb OLEHKY
Tekywemy ctatycy Hadprorasa. CornacHo ctatbe, ayauMTOPCKUIA OTYET OOMKeH ObiTb nmognucaH B Gnuxainilee Bpewmsi.
C Hallel TOYKM 3peHusi, cama OTYETHOCTb He OyaeT umeTb Gonblioro 3HayveHusi (gaHHble GanaHCcoBOro oTyeTa
OTHOCATCS K MNO3anpowsiomy roay), O4Hako B HEMW MOXeT cogepXaTbCs [AOBOMbHO MHTepecHas WHdopMaums
0 nocnegywwmx cobbitnsx. [llybnukauma Tawke OyaeT o3HayaTb, YTO ayaAMTOPbl  MOMyYMnM  OOCTaTOYHbIE
NpaBUTENbCTBEHHbIE FAPAHTUUN B OTHOLLEHMM CTaTyca KOMMaHWUN.

KoTnpoBkn eBpoobnuraumn Hadptoraz 09 B Oekabpe nokasanu 3Ha4MTENbHbIA POCT, MOCMe TOro Kak aepxatenu
obnurauun gobunMcb BKMOYEeHWs rapaHTuii no pgonry HadTtorasa B rocygapctBeHHbin Oromker Ha 2008 .
C Toro MomeHTa natunetHne CDS Ha o6sA3atenbctBa KOMMaHWM OCTaBanvWCb OTHOCUTENbHO CTabWMbHbIMU
Ha ypoBHe okono 650 6. n., a kOoTMpoBKM obnuraumin konebnioTca y oTmeTkn 98.0 (4TO COOTBETCTBYET cCnpaay
K cpefHepblHOYHbIM cBonaMm B pa3mepe 600 6. n.). LLUvpokune cnpagbl k CyBepeHHON KPUBOW AOXOOHOCTU, BEPOSITHO,
oTpaxarT 1) HegocTaTkm cyuwiecTByowen ¢OpMbl rOCY4apCTBEHHOW rapaHTum (OTCYTCTBME MPSMOW rapaHTuu,
GroKeTHas rapaHTus He oxBaTblBaeT BECb CPOK obpalleHns BbiMycka, HEMONHOE NOKPbITME Aonra); 2) HeonpeaeneHHbI
ctatyc Hadptorasa — 370 topuanyeckoe nuuo, KoTopoe pAe-akto (UHAHCUpYyeT MNPOCPOYEHHYD AebuTopckyto
330JKEHHOCTb 33 UMMOPTUPYEMbIA ra3 Ans YKpauHCKMX noTpebutenen, W, MO HaweMy MHEHUWIo, emy criegyer

ncnonb3oBaTb Apyrme WUCTOYHUKK (POHAMPOBAHUA MNOMMMO AONTOCPOYHbBIX KPEeOMTOB MHOCTPaHHbIX (UHAHCOBbLIX
WHCTUTYTOB.
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AreHTcTBO S&P BbiBEno pentuHr BoimnenKoma u3 cnucka Ha nepecMoTp B CTOPOHY NMOHWMKEHUSs

PewntuHroBoe areHtctBo S&P Buepa nopteepavno pentuHr BoimnenKoma Ha ypoBHe BB+, nMporHo3 «CctabunbHbIN,
M BbIBENO €ro M3 Crnucka Ha NepecMoTp B CTOPOHY MOHWXKEHWs, Toe PelTUHr Haxoawncst ¢ gekabpst 2007 r.
nocrne o6bSABNEHNss 0 HamepeHun npuobpectn komnaHmio Golden Telecom 3a USD4.3 Mnpa OeHEXHbIMU CPpeaCcTBaMM.
B npecc-penu3e Takke ykasbiBaeTCH, YTO MakcumanbHO gonyctumoe cooTtHoweHne [onr/EBITDA ans coxpaHeHus
pevituHra coctaenset 2.0 (Mbl cyMTaem, YTO MOCre 3aBepLUEHMs COENKW AaHHbIN nokasaTenb cHuautca o 1.5-1.6),
YTO OCTaBMsieT Maro BO3MOXHOCTEW AN HOBbIX MPUOBpPETEHNI 3a AEeHEXHbIE cpeacTBa.

[aHHoe pelueHne, BepoOATHO, ObINO OXMAaeMblM (areHTCTBO 3apaHee COOOLIMMIO, YTO PEWTUHI KOMMaHWW BKIHOYEH
B CMUCOK Ha MNEpecMoTp «Ha BCAKWAN Cry4dal»); OHO MOXeT ocrnabuTb HeraTuBHblE HACTPOEHUSI B OTHOLUEHUU
o06s13aTenbCcTB BoimnenKoma, nosiBMBLUMECST NOCME NOMELLEHUSI PEWTUHIA B CMIMCOK Ha nepecMoTp. Mbl MONOXUTENbLHO
OLEHMBaEM KpeamuToCcnoCOOHOCTb BCEX POCCUMICKMX OMepaTtopoB MOOUIBHOW CBS3U (Mbl CYMTaAEM, YTO MpU MNPOYMX
paBHbIX YCNOBUSIX B TedeHne 12-18 mMecsaueB perTUHIM HEKOTOPbLIX onepaTopoB OyayT NOBbILWEHbI 4O UHBECTULNOHHOIO
ypoBHs1). Cnpagbl eBpoobnuraumii BeimnenKom 16 nocne Hebomnblioro paclumpeHvs B vyetsepTom kBapTane 2007 r.
M3MEHSINNCb B COOTBETCTBUU C AMHAMWUKON APYrMX OONTOCPOYHbBIX KOPMOpPaTMBHbBIX 06nuraumim poCCUMCKMX SMUTEHTOB
(oTpaxatoLyen TEKyLUMIN MHTEPEC MHBECTOPOB K KPAaTKOCPOYHBbIM aKTUBaMm).
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BHeo4yepegHoe cobpaHue akunoHepoB YMIO

YMMO, oauvH U3 KpyMNHEeWWnX POCCUMICKMX NPOM3BOAUTENEN peakTUBHLIX ABUratenein, coobluno BYepa O CO3biBe
BHeo4YepeHoro cobpaHunsi akuMOHEepoB BOCbMOro Masi. B noBecTky gHa Bomgetr Bompoc O nepeBbibopax coBeTa
avpektopoB komnaHun. WHdopmaumoHHoe arenTctBo AK&M Takke pobaBnser, 4Tto cobpaHue co3biBaeTcs
no wHuumMatmBe komnaHum Roinco Enterprises, Bnagetowenn 9.3%-HbIM MNakeToM rofocyowmx akuum B YMIMO
B MHTepecax OBopoHNpomMa, BXOASALLEro B rocydapCTBEHHbIN XOnauHr Poccuinckne TexHonormn. BnonHe 3akoHOMepHO,
YTO XONAMHI CTPEeMWUTCH BBECTU CBOMX MpeacTaBuTenen B coBeT avpektopoB YMIO gns yBennyeHns CBOEro BAUSIHWSA
B KOMMaHuM.

M3HavanbHO nnaHvpoBanocb BkouMTb YMIIO B rocyaapCTBEHHbIN MOTOPOCTPOUTENbHLIN XonavHr Bmecte ¢ HIMO
CatypH u [epMckim MoOTOpoCTpouTenbHbIM KoMnrekcom. OCHOBHOW Npobnemon cnusHus SBNsieTcs Hecornacue
meHemkmeHTa HIMO CatypH 1 YMIO, KOHTpOMMpYHOLLEro KOMMaHuW, ¢ AaHHbIM npeanoxeHunem. B uenax sawutel
MEeHeKMEHT caenarn CTPYKTYpY akuMOHEpOB 3TMX KOMMaHuin 6onee cnoxHon. Tem He MeHee, Mbl CHUTaeM, YTO No3nLUn
rocygapcTtsa B AAHHOM Crope BbIraaaT 6onee cunbHeiMn, 1 O60POHNPOM B MTOre AOCTUTHET CBOEW Lienu, O4HAKo BPSA
v npouecc 6yaeT NpocTbiM U BLICTPLIM. PyKOBOACTBO KOMMNAHWMIA AEMOHCTPUPYET ABHOE HEeXenaHne ycTynaTtb KOHTPOrb,
a ObopoHnpom, B CBOK oyepeAb, NyBNMYHO 3asABMSN O HE3AaKOHHOCTU MOCNEAHUX U3MEHEHUI B CTPYKTYpe aKkLMOHEpPOB
YMMO.

KpeanTHeii npocoune YMIO, a Takke gpyrux npoussoautenen asmagsuratenen B 2007 r. yxyawwuncsa. CooTHoweHne
Oonr/EBITDA 3a peBsaTb MecsuUeB, MO HalWWM OLEHKaM, COCTaBfsano okono 7. Mbl He OXuaaem 3HAYMTENbHOro
ynyylieHns nokasartenew K KoHuy roga. ®unHaHcosbin gonr YMIMO coctasun novtn 12 mnpg pyb., n KoMnaHns Moxet
CTOMKHYTbCS C npobrnemamu peduHaHcnpoBaHus B 2008 r. OcHoBHble kpegutopbl YMIMO — rocygapCTBeHHbIe
N CBA3aHHbIE C roCyfapcTBOM BaHku, U HeOoBXoAMMOCTb MOMYYEHUS HOBbIX KPEAUTOB MMM MPONIOHTMPOBAHNSA TEKYLLUMX
MOXeT CTaTb Cepbe3HbIM Pbl4aroM BAWSHWA Ha KoMnaHuio. Mbl cuyuTaem, yto obnuraumm YMIO 6yayT ycnewHo
noratueHbl, HO NosIBIeHNEe HeraTMBHbIX HOBOCTEN MOXET NPMBECTW K BPEMEHHOMY CHIDKEHUIO UX KOTUPOBOK.

AHOpel Mapkos
TenegpoH: 258-77-77

KOTanp: npeaBapuTenbHble pe3ynbtatbl 2007 r. v NNaHbl N0 06HOBNEHUIO chnoTa

Komnanusa KOTarp 20 deBpans npoBena npecc-koHEepeHLMo, Ha KOTOPOW MEHEMKMEHT coobLmMn npeasapuTenbHble
pe3ynbTaTtbl paboTbl koMmnaHum no MC®PO 3a 2007 r., a Takke nnaHbl No obHoBneHuto ¢nota. KOTanp HaumHaet
aKTMBHOe OOHOBMNEHMEe CBOEro mnapka MOo3Xe OCTalbHbIX KPYMHbIX POCCUMACKMX MEpPEeBO3YMKOB M B CUTyauuwm,
Korga INW3UHIOBblE CTaBKM W LeHbl MPUOOPETEHNs CaMONeTOB [OO0BOSIbHO BbICOKM. Mbl yKasbiBanu 3TU akTopbl
B KaAyecTBe OCHOBHbIX PWCKOB AN KPeAMTOCMOCOOHOCTM KOMMaHuu B Hawem otyete «Obnuzayuu asuakomnaHul:
8 8epxHUx awerioHax» (0T 16 anBapsa 2008 r.). [laxe ecnu cermeHTHas oTyeTHoCTb HKOTalp 3a NpoLnbIn rofd nokaxeT
CHMXEeHMe MaclTaboB KpOCC-CyGCMOMPOBaHWS MeXay CaMOfieTHbIM W BeEpPTONieTHbIM cermeHTamu 6u3Heca,
Mbl NO-MpexHeMy He BUAMM noTeHumana B obnuraumax KOTanp, cnpagbl KOTOPLIX 3a NocnegHee Bpems paclUvMpUnch
MEHbLLE, YEM B LIESIOM MO PbIHKY.

e KoHconuavpoBaHHasi Bbipy4yka, MO oueHkam meHemkmeHTa, B 2007 r. Bbipocna o 21.4 mnpg py6. (+33%
kK 2006 r.), BanoBaa npubbinb — po 1.6 mnpg py6.(+80%), EBITDA — po 1.98 wmnpg py6. (+76%),
4YTO COOTBETCTBYET peHTabensHocTn B 9.1%. BrusHec-nnaH KoMnaHWM Ha 3TOT rog NpeaycMaTpyBaeT Npoaaxy,
Banosyto Npubbinb n EBITDA Ha yposHe 33.3 mnpa py6., 1.7 mnpa py6. n 2.14 mnpg py6. COOTBETCTBEHHO.

e Ceryac CnoXHO MPOKOMMEHTUPOBATbH MilaHbl KOMMaHWM MO MONTYYEHWIO HOBbLIX BEPTONIETOB M CaMOJIETOB,
ony6nmKoBaHHble cerodHsi B u3gaHusix «Begomoctu» u PBK Daily. Hackonbko mbl noHumaem, B 2008 r.
KOMMaHUKM JosmkHbl ObiTb nocTaeneHbl 20 BepTonetoB Mun-171 Ha cymmy USD100 mnH. MocTtaBka ewe 20 Takmx
mMawmH nnaHupyetca Ha 2009-2010 rr. C koHua 2007 r. u Ha npoTskeHun 2008 r. KOTanp Takke [OMKHa
nonyunts 20 mawwuH B737-500 n 17 6nwxkHemaructpanbHbix camonetoB ATR. KomnaHusa 3asaBuna,
4YTO NNaHupyeT TpaTUTb Ha 0OHOBNeHWe napka nopsigka USD200 MnH eXeroaHo, M HaM KaXeTcsl, YTO KaKMMM
Obl HM ObINW peanbHble XapaKTepPUCTUKM (OMHAHCOBOrO MakeTa Ans Takoro OBHOBMEHWS, MOXHO OXuaaTb
3HauMTenbHoro pocra gonra KOTamp — kak n3-3a HEOOXOAMMBIX KanuTanbHbIX 3aTparT, Tak U 13-3a HEM30EXHOro
pocTta 060pOTHOro Kanutana.

Memp puwuH
TeneghoH: 258 7789



Katss ManocpeeBa +7 495 258 7703

Poccusa: UL n poxoabl HaceneHus B iHBape

depepanbHas criyxba rocyaapCTBEHHOW CTaTUCTUKM OnybrvkoBana gaHHble 06 3KOHOMMYecKoM passButuu Poccum
B siHBape 2008 r. PocTt ueH npoussogutenen coctaBun 1.6% (1.9% B aHBape 2007 r.). OCHOBHOWM poCT 3adMKCUpPOBaH
B Ao6biBatolleM cektope — Ha 4.2% (7.5% B siHBape npolunoro roga), B obpabaTbiBatowienn npombiwneHHocTn VLM
Bblpoc Ha 0.7% (0% B siHBape 2007 r.), B CEKTOpe NPOM3BOACTBA 3EKTPO3HEPrMK, rasa MU BOAbl MOBbILEHME LieH
coctasuno 0.8% (1.9% B aHsape 2007 r.). Mbl oxuaaem 3ameaneHns pocta LeH npoussogutenen ¢ 25% 3a 2007 r.
no 16% 3a 2008 r.

Pasmep cpegHelt HomnHanbHOM 3apaboTHoun nnatbl B sHBape cocTtasun 15 059 py6. (Ha 30.3% Bblwe, Yem B SHBape
npownoro roga, npu pocte Ha 30.2% B gekabpe 2007 r.), 4TO yKasblBaeT Ha NPaKTUYECKN CTAabUNbHLIA CpeaHEro40BoOw
ypoBeHb 3apaboTHoi nnatbl. Poct peanbHon 3apnnatel coctaBun 15.8% B aHBape 2008 r., YTO HECKONbKO HUXe,
yeMm B gekabpe 2007 r. (16.4%). PeanbHble pacnonaraemble 4OX0Abl HaceneHns ysenuumnucb Ha 12.9% no cpaBHeHuto
¢ auBapem 2007 r. npotmB 9.4% B nekabpe 2007 r. Mbl oxugaem yBenuueHus rogosoro nokasatensi ¢ 10.4% s 2007 r.
0o 11.3% B8 2008 r.

Enena Lllapuriosa
TenegoHn: 258 7770 x4660

NukengHocTb
OcraTkv CpefcTB Ha Kop. cyeTax kpeauTHbIX opraduaaumil B LI P (no P®), mnpa pyb. 554.7 560.8 -6.10 4
OcrtaTkv cpefcTB Ha kop. cyeTax kpeauT. opr. B LIb P® (Mockosckuit pervioH), Mipa pyo. 384.6 400.0 154 »
OcTaTkv AeHeXHbIX CPEACTB KPeauT. Opr. Ha Aeno3uTHbIX cyeTax B LIb PO, mnpa py6. 117.2 120.5 -3.30 #
Canbpo onepauyii LIb P9 ¢ aHkoBckum cektopom, Mapg pyb. -16.8 -39.8 230 i
3onoToBantoTHble pesepsbl Poccuiickont deaepaumn, USD mnpa 4813 481.0 0.30
[leHexHas Macca, Mipz pyo. 4017.9 3939.0 789 &%
Crasku no kpeauty "overnight" (% rogosbix) * 3.75/4.25 4.0/4.5 Hig -
EUBOR - 6 mecsLeB 4.38 437 0.0069
LIBOR - 6 month 3.07 3.02  0.051
MosPrimeRate - 1 mecs - % rogosbix 6.04 591 0.13 &
MosPrimeRate - 2 mecsua - % ronoBbIx 6.44 6.40 0.040
MosPrimeRate - 3 mecsua - % roaoBbIx 6.82 6.78 0.040
MosPrimeRate - 6 MecaLa - % rofioBbix 712 705 0.070 4
AykumoHHoe aopa3smeltierne OBP - cpeaHeB3BeLueHHas cTaBka (% rogoBbIx) 5.08 4.86 022 &
IMpamoe PEMO cpokom Ha 1 aeHb - cpeHeB3BeLUeHHas cTaska (% ronosbix)™ 6.26 6.26 0.00 -
IMpsimoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mapa pyb.** 39.5 394 0.10 4
EUR/USD 1.4810 14710  0.010
OdpmupansHblit kypc EUR/RUB (LIB P®) 36.1399 36.1036  0.036
OdpuupansHbliin kypc USD/RUB (LIB PO) 24.5299 245486  -0.019 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 gHen)* 6.22/6.39 6.16/6.33 Hig -
O61bem TOproB KOPNopaTMBHbIMK 1 MyHULMNANbHBIMM 0bnuraumsmm (Bkniodast PMC), mnpa py6.* 10.2 12.3 210 9
061bem GMpkeBbIX TOProB (CyBepeHHble pybrieBble 3aumMcTBOBaHMS), MIpA py6.* 1.21 0.76 045 &

* [laHHble 33 NOCNEeSHMIA TOProBbIN A€Hb.
** Tlo utoram aykumona 3a 21.02.2008.
***To utoram aykuyoHa 3a 14.02.2008. lata ocepthbl - .



CblpbeBble TOBapbI

WU3meHenne W3m.3a Hepeno, W3m.3a mecsiu, W3m.3a Tpu mecsua, C Hayana rofa no ceroaHsWHUNA AeHb,
0, [ [

Mokasatenb Eamam.  LleHa % 7 % 7 % 7 % 7 %
HedhTb
BRENT USD/6pn 96.3 -2.31 0.83 10.0 1.60 2.60
URALS UsD/6pn 92.5 -2.41 0.36 8.70 -0.60 0.30
Metannsi
3onoto USD/yHy,. 949.1 0.81 5.17 6.40 18.0 13.8
Hukenb USD/T 29 250.0 4.09 484 5.60 -1.50 112
Cranb (ropsumid npokart) USDir 690.0 0.00 17.0 16.9 17.4 16.9
Cepebpo USD/yHy,. 18.0 0.59 5.15 12.0 237 215
Dbloyepc Ha niueHuLy USd/bsh  1033.8 112 0.17 10.7 28.7 16.8
AntomMuHmit USD/T  2909.3 2.23 5.01 23.0 17.8 234

MHpekc py6neBbiX KOPNOpPaTUBHbLIX U MyHULMNAanNbHbIX o6nuraumn PK

HMHaec
Py, |
30 f’_ '/_,._./
128 i ‘ﬁ-\\'l-"k =,
f_,-'" "
126
V—F""-ﬂi
124
= = [y = [y = [y = [y o an]
[ [ [ [ [ [ [ [ [ ] ]
[ [ ] ] [ [ [ [ ] [ [ ] ] [ ]
& 3 i & i~ & ~ & ™~ L ~
(5] = Lo [y [1n] (=] L] -— (o] — [
=] =] (=] =] =] =] = - - =] =]
[an] ] — oo [a] o [ar] (o] Lo [ p] =+
(] (o] [ay] ] ] ] ] ] o] - -—
MHpekc kopnopaTuBHbIX eBpoobnurauun PK
MHpek:
126 hﬁq
125 y x
124 e HW
123 £ 7
127 f..,.-f ‘1. MV L,
N/’" v rr/
121 y
[ [y [ [ [ [y [ [ [ o
= [ [ [ = [ [ [ = ]
= ] ] = = ] ] = = ]
& & & & & & & & & &
[ap] =t [ ] [y [n] (=] L] — [ ] —
=] =] =] =] =] =] - - - =]
[ - = [fu] [n] L] — ho o - [au]
(o] (o] = = = -— -— -— -— (o]



[doxopgHocTb py6neBbix obnuraumnmn

003 25057 10215 -023  6.34 12.8 - - 1.80 20.01.10 7.40 40817 2043 BBB+/Baa2/BBB+
003 25058 100.15 0.0046 560  -3.83 - - 0.19 30.04.08 6.30 40655  26.04 BBB+/Baa2/BBB+
003 25059 99.80 0.050 6.32  -1.95 - - 2.68 19.01.11 6.10 41000 9.96 BBB+/Baa2/BBB+
093 25060 99.63 000 627  0.060 - - 1.15 29.04.09 5.80 41000 -- BBB+/Baa2/BBB+
093 25061 99.06 0.076 6.41 -3.87 - - 2.08 05.05.10 5.80 37926 3273 BBB+/Baa2/BBB+
003 26198 98.30 0.00 642 0.030 - - 4.16 02.11.12 6.00 42117 - BBB+/Baa2/BBB+
0d3 26199 99.03 000 651 0.040 - - 3.86 11.07.12 6.10 39991 - BBB+/Baa2/BBB+
003 26200 98.90 000 650 0.010 - - 4.62 17.07.13 6.10 10 060 BBB+/Baa2/BBB+
003 27026 100.09 011 610  -111 - - 1.01 11.03.09 7.00 16000  39.31 BBB+/Baa2/BBB+
003 28002 100.91 0.00 - - - - 0.06 12.03.08  10.00 8800 BBB+/Baa2/BBB+
0®3 28003 101.40 000 066  -15.7 - - 0.15 16.04.08  10.00 8800 - BBB+/Baa2/BBB+
003 28004 105.51 000 535  -097 - - 1.16 13.05.09  10.00 8800 - BBB+/Baa2/BBB+
0®3 28005 105.74 000 537  -0.93 - - 1.22 03.06.09  10.00 9028 -- BBB+/Baa2/BBB+
03 46001 10127 0.014 586  -8.17 - - 0.30 10.09.08  10.00 30000 3548 BBB+/Baa2/BBB+
0d3 46002 106.08 -0.93 6.66 28.2 - - 3.26 08.08.12 9.00 62000 44.41 BBB+/Baa2/BBB+
093 46003 107.00 -0.100 6.1 5.04 - - 1.76 14.07.10  10.00 37 298 0.40 BBB+/Baa2/BBB+
0®3 46005 49.00 0.00 726 0.21 - - 10.18 09.01.19 0.00 27 477 - BBB+/Baa2/BBB+
093 46010 76.21 0.00 883 0.20 - - 13.01 17.05.28 0.00 30 000 -- BBB+/Baa2/BBB+
0®3 46011 88.51 0.00 715 0.17 - - 12.05 20.08.25 0.00 30 000 -- BBB+/Baa2/BBB+
003 46012 69.15 0.00 715 0.100 - - 14.14 05.09.29 1.57 40 000 -- BBB+/Baa2/BBB+
003 46014 106.02 0.00 6.61 -0.100 - - 4.59 29.08.18 9.00 58 290 BBB+/Baa2/BBB+
093 46017 103.77 027 663  -463 - - 6.08 03.08.16 8.00 80000  21.07 BBB+/Baa2/BBB+
003 46018 10683 -0.14  6.86 1.67 - - 8.14 241121 9.00 125068 160.57 BBB+/Baa2/BBB+
003 46019 61.50 0.00 719 0.25 - - 8.26 20.03.19 0.00 26 000 -- BBB+/Baa2/BBB+
093 46020 98.77 -029 713 2.54 - - 12.52 06.02.36 6.90 85007 240.16 BBB+/Baa2/BBB+
003 46021 98.00 -0.15 6.62 2.16 - - 7.35 08.08.18 7.50 69 065 0.98 BBB+/Baa2/BBB+
003 46022 99.00 -050 6.64 5.60 - - 9.43 19.07.23 8.00 5852 0. 28 BBB+/Baa2/BBB+
093 48001 107.00 0.00 - - - - 8.18 31.10.18 7.25 24 099 BBB+/Baa2/BBB+
CUTPOHMKC-1 99.03  -0.37 11.25 39.4 507 506 24.03.09 1.02 21.09.10  10.00 3000  34.66 -- [B3/B-
TeHaop-1 99.00 0.00 16.96 5.02 1132 1,116 20.05.08 0.24 17.11.09  12.20 500 - o
ABTOBA3-3 99.40 040 970 -127.2 399 381 24.06.08 0.34 22.06.10 7.70 5000 - [
AsTOBAS-4 99.00 0.00 882 0.12 255 269 26.05.09 1.20 20.05.14 7.80 5000 - -/
AgTonpubop 98.80 0.00 14.80 0.19 857 859 1.10 29.04.09  13.20 500 - - [/
BaroHmalu-1 99.72  0.044 1473  -14.2 904 886 0.33 19.06.08  13.50 300 - /-
BaroHmalu-2 99.20 -0.0050 13.92 3.83 822 804 18.06.08 0.32 151210  11.00 1000 e
Bexa-1 99.95 -013 1429 3864 918 903 04.03.08 0.03 02.03.10 1275 700  78.96 -]
BKM-0uH-1 99.30  0.050 1257  -17.0 690 673 0.28 04.06.08 9.75 1000 - - [/
Bonrabypmatu-1 100.00 020 14.41 -36.4 8562 836 0.60 08.10.08  14.00 600 1.00 eV ES
TA3-1 100.03 0.030 948  -3.46 335 331 10.02.09 0.95 08.02.11 9.30 5000 0.25 e
TmapomaiC-1 99.86 0.31 1060 -127.1 494 478 27.05.08 0.26 24.11.09 9.90 1000 4.99 -]
I'C Cyxoro-1 96.55 -0.45 10.50 33.9 419 422 24.09.09 1.48 26.03.17 7.85 5000 - [/
[T-T3L-3 100.04 013 1026  -88.3 476 458 0.16 18.04.08  10.45 1500 1.13 eV ES
[T-TOU-4 9841  -059 1222 46.3 592 594 1.38 02.09.09  10.71 2000 0.18 e
EMK-1 100.10 0.00 936  0.080 348 332 0.59 02.10.08 9.35 1000 - -]
VxABTO-2 97.15 035 1406  -49.6 805 795 11.12.08 0.78 09.06.11 9.79 2000  49.11 o el
Vxmarw-2 100.60 033 1158 -113.1 588 571 0.32 17.06.08  13.35 1000 - /-
MpxkyT-3 100.00 -0.30 893 13.6 255 258 227 16.09.10 8.74 3250 0.22 -- [Bal/ -
Kamas-2 9962 -013 931 24.0 346 329 19.09.08 0.56 17.09.10 8.45 1500 - -]
Kupos.3a-1 99.55 028 1022  -51.0 435 419  24.09.08 0.57 24.03.10 9.20 1500 0.01 o el
KMMO-1 98.38 0.00 12.69 1.50 684 667 16.09.08 0.55 16.03.10 9.30 1000 -/
Kpnorer-1 100.00 023 1138  -76.7 569 551 17.06.08 0.32 15.12.09  11.20 1000 - e
Kpuoren-2 99.94 -0.0050 10.10 1.62 437 419 0.38 08.07.08 9.75 500 - -]
Kypraumau-1 99.35 0.050 1195  -16.0 626 609 12.06.08 0.31 10.06.10 9.50 2000 - o el
JIBP-UHTep-1 99.75 0.00 16.23 0.63 1057 1,040 29.05.08 0.27 26.11.09  14.90 300 - -/
Nomo-3 99.00 0.00 14.92 1.20 909 891 10.09.08 0.52 05.09.09  12.50 1000 - - [/
Mul 100.00 0.00 7.99 -0.050 171 175 1.23 03.06.09 7.85 1000 - /==
Mur-2 99.75  -0.13 14.07 2723 890 868 11.03.08 0.05 06.09.11 8.90 3000 - e
Motosun3-1 99.68 154 999 -190.4 390 385 0.90 22.01.09 9.40 1500 0.54 =[]
MotopocTpouTens-1 96.95 -1.85 1355  203.7 738 736 1.00 19.03.09  10.00 800 - - [/
MotopocTpouTens-2 98.50 0.00 1212 0.53 604 598 15.01.09 0.88 15.07.10  10.00 1000 0.01 eV ES
O3HA-1 99.25 0.00 11.79 0.28 578 568 09.12.08 0.78 08.12.09  10.50 500 [
OM3-5 100.70 0.00 847 -0.050 216 219 01.09.09 1.4 30.08.11 8.80 1500 - CCCH/ -/ --
Mv3-1 99.20 0.00 12.09 1.43 633 615 22.07.08 0.41 21.07.09 9.60 1200 - - [/
lpomTpaktop-1 9990 -012 965 35.5 393 374 0.36 03.07.08 9.20 1500 - /==
lpomTpakTop-2 10066  0.050 1055  -3.59 423 425 20.10.09 1.52 18.10.11  10.75 3000 9.97 e
[potoH-1 98.60 0.00 10.56 0.49 453 444  16.12.08 0.80 12.06.12 8.50 1000 - -]
MTNA-1 99.63 -0.032 13.40 5.27 745 732 1211.08 0.70 11.11.09  12.50 500 5.68 o el
Poctsepron-1 99.97 0.00 952 0.040 324 329 1.20 26.05.09 9.30 800 -/
CartypH 99.90 -0.100 11.78  125.0 651 627 0.08 23.03.08  10.50 1500 - e
CarypH-2 99.90 0.00 10.61 4.77 536 511 21.03.08 0.08 20.09.11 9.25 2000 - -]
CartypH-3 98.51  0.010 11.01 -0.76 501 491 06.12.08 0.77 06.06.14 8.75 3500 4.52 o e
CeBCTABTO 100.00 033 815  -194 179 182 1.81 21.01.10 8.00 1500 - =/
CeBCTABTO-2 96.75 -348 944 1704 305 308 21.07.10 2.23 17.07.13 7.70 3000 0.00 e
COK-AgTo-1 100.06 -0.15 11.81 90.9 626 610 0.17 24.04.08  12.00 1100  21.07 -]
Crun-1 99.70  -0.15 1864 1523 1329 1,305 0.11 01.04.08  15.50 300 0.30 o e
TB3-3 99.60 0.15 10.71 -48.6 501 483 20.06.08 0.33 18.06.10 9.25 1000 - =[]
TpaHcmatu-2 99.00 075 993  -87.1 379 376  12.02.09 0.96 10.02.11 8.60 4000 0.01 -]
YMMO-2 99.54  -024 1118 79.3 548 530 19.06.08 0.33 17.12.09 9.50 4000 1.08 /==
YOM3-1 98.99 050 1099  -69.4 498 488 11.12.08 0.78 10.06.10 9.40 1000 0.03 e
YpanBar3-1 100.25 011 914  -193 326 310 0.59 30.09.08 9.40 2000 -]
YpanBar3-2 100.15 -0.050 8.74 41.6 338 315 02.04.08 0.11 05.10.10  10.10 3000 9. 01 - [/
OMAnbsiHe-1 98.50 -250 14.54  709.9 880 862 11.07.08 0.39 08.07.11  10.00 2000 2.81 /-
OHepromatw-1 9942  -045 1409 187.2 844 828 27.05.08 0.26 221111 11.50 700 0.40 o e
Amypwmer-1 99.95 -0.020 10.09 2.28 3% 392 0.95 26.02.09 9.80 1500 - eV ES
Amypmer-2 99.05 -013 991 744 354 356 1.81 26.02.10 9.15 2000 0.04 e
Benox-1 100.00 0.00 929 -0.020 301 305 1.22 03.06.09 9.10 1500 - -]
BenoH-2 99.70 0.00 9.69 0.11 338 341 27.08.09 1.39 23.02.12 9.25 2000 - - [/
[nrnoc-1 99.39 0.00 12.77 1.39 706 688 24.06.08 0.34 19.06.12  10.60 2000 - /-



[HonroBoi U3m. 3a o fatra [opa- [arta CraBka| O6bem O6bem KpeauTHbI#
MHCTPYMEHT Lena AeHb ﬂ%’;‘;ﬂ' ”32’}:3 H°"::a';""b'" cn23 [ oepTbl UMA NOraWweHWs| KynoHa ‘ BbINyCKa TOProB PeATHHT
% or .. & paA PR : (S&PIMoody's/
womuHana - ) 6.n. 6.n. 6.n. | ner | % | mnaH.py6. MmnH.py6. Fitch)
3onCenura-2 98.50 -0.50 18.29 1258 1,240 25.06.08 21.12.11 0.12 -]
MHnpom-2 99.20 033 997 -40.4 389 382 15.01.09 0.88 15.07.10 8.80 1000 0.50 -/
MHnpom-3 99.13 031 10.41 -46.3 444 432 19.11.08 0.72 18.05.11 8.95 1300 0.86 -]
Koke-1 99.00 -017  9.96 141 366 370 1.34 16.07.09 8.95 3000 0.99 -]
Kokc-2 98.00 -0.21  10.02 12.3 365 367 18.03.10 1.87 15.03.12 8.70 5000 0.20 -]
Marnesut-1 98.55 0.048 10.35 -5.89 432 423 0.80 18.12.08 8.25 1500 7.39 -/
Marnesut-2 98.20 050 10.79 -52.2 460 459 28.03.09 1.04 28.03.11 8.75 2500 0.16 -]
Mawp-3 98.46 -0.54 13.85 86.6 790 771 0.69 01.04.09 11.15 2000 13.89 -/
Makeur-1 99.66 -0.015 20.68 59.5 1550 1,527 13.03.08 0.06 12.03.09 14.00 3000 - -/
Mertap-1 99.10 0.17 16.50 -60.8 1081 1,064 12.06.08 0.31 10.06.10 12.95 500 0.95 -]
MeT3asog 96.57 -0.93 12.82 108.7 668 664 0.96 27.02.09 8.75 2000 22.26 -]
Mertcepauc-1 99.25 0.00 13.75 2.86 809 793 28.05.08 0.27 23.05.12 10.50 1500 - -/
Meuen-2 100.18 -0.32 848 16.0 207 211 16.06.10 2.13 12.06.13 8.40 5000 243 -/
HwxIeHckoe 98.74  -0.37 15.77 112.6 1004 986 0.38 08.07.08 11.75 400 - -]
HwxJleHckoe-2 98.00 -1.60 15.21 147.0 893 897 1.23 18.06.09 13.00 550 0.01 -]
HM3-1 98.16  -0.090 14.84 23.9 903 886 15.08.08 0.48 14.02.10 10.25 1200 - -/
HOK-2 99.67 -0.010 13.25 2.22 739 722 25.09.08 057 22.09.11 12.30 400 12.32 -/
OMK-1 100.18  0.025 870 -9.18 302 284 0.31 12.06.08 9.20 3000 - -]
PMK-1 96.80 0.00 10.73 0.23 435 437 1.92 06.04.10 8.75 3000 - -]
Pocckat-1 97.80 -0.20 13.31 26.1 722 716 21.01.09 0.89 21.07.10 10.30 1200 19.70 -/
PycAn-3 99.62 0.0050 8.01 -0.61 214 198 0.57 21.09.08 7.20 6 000 - -]
Cso6Cokon-3 99.37  0.044 1279 -6.36 681 669 25.11.08 0.73 24.05.11 11.57 1200 2.29 -] -
CIK-1 97.50 0.00 14.46 1.23 848 836 25.11.08 0.74 25.05.10 10.46 1000 - -]
TMK-2 98.43 -0.30 935 3.7 316 316 1.03 24.03.09 7.60 3000 21232 BB-/Ba3/ -
TMK-3 100.38 0.0032 9.61 -0.28 323 326 16.0210 1.86 15.02.11 9.60 5000 24.25 BB-/Ba3/ -
Y3MC-1 97.25 034 2264 1272 1696 1,678 12.06.08 0.31 10.06.10 12.00 1500 - -]
Ypananektpomesb-1 97.23 -0.020 10.03 1.45 366 368 02.03.10 1.83 28.02.12 8.25 3000 - -]
Xainenal-1 100.01  -0.091 13.15 87.1 779 756 0.11 02.04.08 12.75 750 0.00 -/
YTN3-1 100.31  0.061 8.61 -20.9 292 274 18.06.08 0.32 16.06.10 9.50 3000 40.23 - /-] -
HepgBmxumocTtb
ApamaHT-1 99.98 021 1238 -78.2 671 653 0.29 05.06.08 12.10 500 0.01 -/
AnamaHt-2 99.12 012 13.11 -17.8 713 701 20.11.08 0.73 20.05.10 11.25 2000 17.64 -]
Aptyr-1 100.00 0.00 13.36 0.020 734 724 0.79 17.12.08 13.00 500 - -]
'nMocCrp-2 100.28  0.050 15.87 -43.1 1059 1,035 24.03.08 0.09 17.03.11 10.00 4000 - -/
[Jes-tOr-1 100.10 0.00 1223 -0.59 660 644 20.05.08 0.24 18.05.10 12.50 1000 - -]
[OKC ®XC-1 100.02 0.00 1232 0.050 598 601 1.60 24.11.09 12.00 500 - -]
XKengopunoteka-1 100.00 0.00 1285 0.00 657 662 02.06.09 1.19 30.11.10 12.50 1500 45.00 -/
XKunCou-1 99.93 0.00 7.16 0.020 83 86 1.57 22.10.09 7.00 600 - -/
XKunCou-2 99.74 -0.32 1295 220.8 747 728 17.04.08 0.15 14.10.10 11.00 1500 - -]
WHkom-1 99.18 0.68 2250 -789.1 1718 1,694 28.03.08 0.10 28.03.09 13.10 750 - -]
Kamckas gon.-3 100.35 -0.15 12.08 54.4 641 623 09.06.08 0.29 04.06.09 12.80 500 0.03 -/
KpacHblit Boratbipb-1 100.00 0.00 1130 -0.070 517 513  12.02.09 0.95 11.02.10 11.00 2000 - -/
JICP 'pynn-1 100.15 0.025 7.99 -39.2 274 250 0.08 20.03.08 10.00 1000 - --B1/ --
JICP-1 100.25 0.00 9.90 -0.93 423 406 03.06.08 0.28 08.12.09 10.70 2000 - -]
JICP-2 97.35  0.050 10.69 -3.84 440 444 16.07.09 1.34 14.07.11 8.35 3000 4.87 -/
J19KcTpoii-1 99.47 -013 1411 17.8 809 799 16.12.08 0.79 14.12.10 13.00 1500 3.28 -]
Makpomup-2 99.00 0.00 14.88 1.85 914 896 08.07.08 0.38 03.07.12 11.65 1500 0.99 -]
MeTpocTpoit 100.00 0.00 850 0.11 318 294 28.03.08 0.10 23.09.11 8.47 1500 - -]
MWAH-[es-1 88.76 015 41.09 -26.8 3527 3,509 02.09.08 0.50 02.03.10 12.37 2000 - -/
M-WnpycTpus 101.00 045 1224 171 591 588 2.94 16.08.11 12.25 1000 0.00 -]
Mwupakc-1 100.02 -0.28 10.73 62.0 492 474 0.49 19.08.08 10.50 1000 25.83 --IB2/B
Mwupakc-2 100.35 0.35 11.02 -26.0 471 473 1.42 17.09.09 10.99 3000 2.01 -- /B2/B
Muanb-1 99.10 0.00 14.97 1.25 923 904 15.07.08 0.0 13.07.10 1213 1500 - -/
MOPE-[1-1 99.13 013 14.76 -31.9 898 880 05.08.08 0.46 03.08.10 12.25 1000 3.12 -]
MeHonnake-1 99.40 0.025 13.49 -7.12 779 761 19.06.08 0.33 17.12.09 11.25 1500 0.16 -]
MNK-5 100.02  0.028 9.40 -12.1 376 360 0.24 20.05.08 9.20 280 - -- / -- IBB-
PUlpynn-1 99.50 0.58 1370 -188.0 799 781 26.06.08 0.34 26.12.09 11.85 1200 0.05 -]
Py6uH-1 100.00 -0.040 13.87 28.3 840 821 15.04.08 0.15 13.10.09 13.75 1200 0.48 -]
CubakagemuHBecT-1 94.00 -0.62 20.50 86.9 1440 1,435 30.01.09 091 30.07.10 12.30 1000 0.03 -/
CubakagemcTpoir-1 99.00 038 1764 -1859 1202 1,187 13.05.08 0.22 12.05.09 12.50 500 0.10 -/
Creuctpoit-2-1 100.00 0.00 8.68 -0.30 303 287 22.05.08 025 20.05.10 8.59 2000 - -]
CY-155-3 100.01 017 13.41 -20.3 727 724 18.02.09 0.96 15.02.12 13.00 3000 6.20 -]
CygapKas-1 99.70  0.100 15.56 -91.5 1021 997 01.04.08 0.11 31.03.09 12.50 900 1.99 -/
Catn Mpynn-1 10048 0.075 11.88 -2.41 551 545 3.36 15.05.12 11.70 1000 - -/
TexHukonb-1 99.57 -0.020 12.16 12.0 653 638 14.05.08 0.23 11.11.09 10.00 1500 2091 -]
TexHukonb-2 96.40 -0.11 12.69 8.75 638 641 10.09.09 142 07.03.12 9.70 3000 - -]
X-MCtpoiP-1 99.05 0.00 14.36 0.32 816 816 15.04.09 1.06 13.10.10 13.00 3000 - -/
LIYH-1 99.90 0.00 58.15 25295 5314 5315 21.02.08 0.00 22.04.10 11.00 900 - B/-- /-
LIYH-2 99.70 020 11.98 -52.7 622 604 23.07.08 042 20.01.10 10.94 1500 0.59 B/ -/~
HOCKK-1 99.67 0.00 14.33 0.70 861 843 0.36 01.07.08 13.00 600 6.38 e
Hedrerasosble
AnbsiHc-1 97.30 0.010 11.12 -0.37 481 483 16.09.09 144 14.09.11 8.92 3000 6.00 -]
asnpom-4 101.64 -018 745 10.1 107 110 1.86 10.02.10 8.22 5000 118.79 BBB/A3/BBB-
[asnpom-6 99.70 015 7.29 114 99 103 1.41 06.08.09 6.95 5000 0.00 BBB/A3/BBB-
asnpom-7 99.25 -025 739 16.4 106 109 1.59 29.10.09 6.79 5000 99.25 BBB/A3/BBB-
[a3npom-8 9850 0.041 761 -1.35 125 122 3.24 27.10.11 7.00 5000 4.93 BBB/A3/BBB-
a3npom-9 98.03 119 779 26.2 129 127 4.95 12.02.14 7.23 5000 103.91 BBB/A3/BBB-
[a3akc-1 99.40 -0.25 12.70 84.3 701 683 19.06.08 0.33 13.12.10 10.50 1000 248 -/
[a3aHeproceTb-1 99.62 0.00 827 0.00 188 183 3.70 20.06.12 8.00 1500 - -]
WuTerpa-1 100.10 0.69 10.65 -73.0 449 447 1.00 20.03.09 10.50 2000 - -]
WHTerpa-2 99.25 0.00 1147 0.080 512 515 01.12.09 1.63 29.11.11 10.70 3000 - -/
Wrepa-®uH-1 99.90 0.00 10.73  0.060 446 451 26.05.09 1.19 20.11.12 10.40 5000 3.28 -]
Komnneke-1 98.00 0.00 17.90 2.69 1211 1,193 07.08.08 0.46 04.02.10 12.50 1000 - -]
Jlykonn-2 99.50 -0.27  7.69 17.5 135 138 1.64 17.11.09 7.25 6000 0.57 BBB-/Baa2/BBB-
Jlykoin-3 98.19 -0.37  7.80 12.0 143 140 3.35 08.12.11 7.10 8000 545  BBB-/Baa2/BBB-
Jlykoitn-4 99.20 012 7.7 2.72 123 120 4.74 05.12.13 7.40 6000 29.89  BBB-/Baa2/BBB-
Mapwiickuit HM3 98.00 -0.40 1418 57.2 816 806 0.79 16.12.08 11.10 800 2.94 -]
Mapwuiickuit HIM3-2 99.88 011 1262 -37.0 692 674 19.06.08 0.33 16.12.10 12.00 1500 - -/
Mocobnras-1 95.16 -0.12  16.65 22.2 1069 1,056 14.11.08 0.71 17.05.11 8.80 2500 1.05 -/
Moco6nras®-1 99.97 -0.16  11.04 20.7 501 492 0.81 21.12.08 10.75 400 0.34 -]
Moco6nras®-2 95.79 0.00 11.04 0.12 470 464 2.94 24.06.12 9.25 3000 - -]
HCX-1 99.12 0.00 1417 0.080 789 794 18.06.09 1.23 15.12.11 13.00 1000 - -/
PyccHedb-1 87.27 556 29.73 -11015 2372 2362 12.12.08 0.78 10.12.10 9.25 7000 2.62 -]
?axana”c”e‘*’Tem' 10009 0014 1174  -599 607 590 040608 028 021209 1190 1500 = ===

CrpTplas-1 10015  -0.11  9.28 33.5 358 340 0.34 25.06.08 9.60 3000 0.09 /-
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CrpTplas-2 6.09 3271 322 3.72 13.07.12 /==
Toan-1 9501 -025 3208 1248 2640 2,622 12.06.08 0.31 10.12.09  12.00 2000  30.60 e
Tonnpowm-1 99.78 0.00 14.64 2.7 915 896 18.04.08 0.16 16.04.10 12,50 500 = =[]
YamHedTnpoa 99.08 0.00 11.80 1.06 598 580 0.51 01.09.08 9.50 1500 - - [/
daatoH-1 100.00 000 1390 -0.27 812 794 31.07.08 044 30.07.09  13.50 1000 - o e
Motpebutenbckue ToBapbl M Po3HUyHas Toprosns
7-07 KOHTUHEHT-2 97.35 -0.020 10.22 2.23 393 398 18.06.09 1.27 14.06.12 7.80 7000 126.56 - [/
AsTOMMP-2 98.20 020 1346  -27.2 742 733 24.12.08 0.82 23.06.10  10.75 2000 0.02 /==
AIMA-1 98.00 0.00 15.86 2.75 1006 987 22.08.08 0.48 21.08.09  10.99 1500 - e
Anbkop-1 9545 -0.010 12.82 1.13 647 650 1.66 08.12.09 8513 1500 = =[]
Anrteka 36.6 98.70 0.00 18.69 6.55 1297 1279 01.07.08 0.36 30.06.09 9.89 3000 1.97 o e
Apbart-1 85.17 0.00 78.68 67.6 7298 7,280 0.33 20.06.08  10.50 1500 0.14 =[]
AtnaHT-M-1 99.00 -0.100 13.07 16.2 711 698 0.70 13.11.08  11.25 1000 3.97 e
BaHaHa-Mama-1 98.50 -0.82 2182  545.6 1626 1,611 25.04.08 0.18 23.10.09  12.00 1000 0.98 -]
BaHaHa-Mama-2 9490 -0.14 18.14 19.7 1201 1,198 12.02.09 0.95 12.08.10  11.50 1500  76.40 o el
Baxetne-1 99.75 0.050 1250  -21.1 686 670 21.05.08 0.25 19.05.10  11.25 1000 4.99 -/
BenKrntoc-1 97.88 0.18 27.01 -104.4 2146 2,131 24.04.08 0.17 22.10.09  12.60 500 - e
BuBar-1 9475  -025 21.81 51.8 1590 1,575 21.10.08 0.64 20.04.10  12.00 1000 - -]
Bukropua 98.06 -094 1304 1169 693 688 0.92 29.01.09  10.40 1500 5.06 o e
Bukropus-2 98.60 -0.050 12.04 3.13 567 570 1.84 16.02.10  10.89 1500 0.39 -/
Bocrok-Cepauc-1 100.00 0.00 11.01 0.00 583 560 13.03.08 0.06 10.09.09  10.99 1500 - e
TopCynep-1 99.90 0075 1355  -194 780 762 22.07.08 0.41 21.07.09  11.50 1000  19.98 -]
[Jet.mup-LI-1 93.50 035 10.00  -7.46 345 344 5.40 26.05.15 8.50 1150 - e
Ix3chCur-1 98.24 024 1237  -39.8 645 631 23.10.08 0.65 20.10.11 $)25, 2000  90.60 =[]
[vken-1 89.59  -0.66 13.95 31.0 762 762 2.61 17.03.11 9.25 3000 1.03 - [/
[Inkene-1 99.70 0.00 1312 0.00 683 687 1.32 20.07.09  12.50 1800 - /-
Espona-1 99.00 0.00 12.72 0.82 681 666 16.10.08 0.63 14.10.10  10.75 1200 - e
3aslpocc-1 99.98 023 1319 -163.1 771 752 17.04.08 0.15 220410  12.50 1000 = =[]
NKC 5 9519  -204 1016  105.1 377 380 06.07.10 2.19 01.07.14 7.60 9000 - BB-/B1/--
Mmnnosns-1 9790 -068 17.02 1827 1125 1,107 0.44 30.07.08  11.25 300 0.04 eV ES
MHkom-Taga-2 100.056 0.031 13.03  -3.88 691 687 13.02.09 0.94 12.02.10  12.50 1400  10.23 e
WHkom-Napa-3 98.00 0.00 1329 0.40 701 706 12.06.09 1.21 10.06.11  11.00 2000 = =[]
Vckpacotht-2 100.60 060 1337  -36.8 701 702 1.74 02.03.10  13.30 300 - e
Kapycenb-1 99.90 0.00 10.15 0.11 430 413 18.09.08 0.55 12.09.13 9.75 3000 6.23 -/
Konautep-Kypck-1 99.25 -0.100 14.92 42.9 925 908 04.06.08 0.28 02.06.10  11.44 750 - e
Koneitka-1 99.00 025 1322  -86.1 753 735 0.32 17.06.08 9.40 1200 1.12 CCC-/ /-
Koneitka-2 9311 -0.77 17.37 1017 1124 1,121 18.02.09 0.96 15.02.12 8.70 4000 107.05 CCC/ -/ -
Koneitka-3 96.00 -046 1742  116.9 1161 1,143 20.08.08 0.49 15.02.12 9.80 4000 284.71 CCC/ -/ -
Kopa-1 99.90 0.00 13.23 1.80 776 757 15.04.08 0.15 14.07.09  12.00 1000 - e
JlaBepHa-1 99.55  -0.37 12.05 64.9 616 600 09.10.08 0.61 08.04.10  11.00 1000 1.99 -]
M.Bupeo-1 99.50 0.00 10.43 0.11 446 434 19.11.08 0.72 18.11.09 9.50 2000 - o e
Marnut-1 9950 -0.75 1026 1113 429 417 0.72 19.11.08 9.34 2000 9.95 -/
Marnut-2 96.00 -0.55 10.64 32.4 425 428 26.03.10 1.90 23.03.12 8.20 5000 0.30 e
Martonus-1 98.12  -1.00 17.67  283.0 1192 1,173 24.07.08 0.42 220710  11.95 1000 - -]
Mapra-1 9924  -026 1854 1213 1290 1,274 0.25 22.05.08  14.84 700 0.09 e
Mapra-2 99.22 -0.025 23.36 26.3 1773 1,758 15.05.08 0.23 06.12.09  12.00 1000 = =[]
Mapra-3 99.07 -0.086 18.46 23.8 1268 1,250 02.08.08 0.45 02.08.11  15.50 2000 5.12 - [/
Marpua-1 95.00 0.37 19.81 -56.5 1380 1,370 0.77 10.12.08  12.00 1200 0.05 eV ES
Maxees-1 98.97 042 1652 -164.1 1086 1,068 05.06.08 0.29 03.06.10  12.30 600 0.00 e
MKanvtan-1 100.00 000 878 0.23 297 280 21.08.08 0.50 20.08.09 8.60 1500 = =[]
MoHeTka-1 100.30 000 1126  -1.71 563 548 15.05.08 0.23 14.05.09  12.50 1000 - - [/
Mocmapt-1 99.92  0.030 11.61 -19.9 612 594 17.04.08 0.15 12.0412  11.00 2000 - /-
HosYepemyLukn-2 9945  -053 1544 3581 991 974 0.17 22.04.08  11.30 300 - e
HY ®uH.komn-1 100.00 0.00 1120  0.040 530 515 14.10.08 0.62 111011 10.95 1000 = =[]
O6KoHavTepei-1 100.00 000 7.84 0.00 143 147 19.05.10 2.06 16.05.12 7.70 3000 - e
Opxuges-1 10020 0.100 13.02  -30.0 728 710 10.07.08 0.38 09.04.09  13.00 1000 9.73 -/
MapketXonn-1 10025 0.050 1326  -9.49 738 722 30.09.08 0.58 30.03.10  13.10 300 0.03 e
[arapcoH-1 99.10  -0.18 1347 63.6 778 759 19.06.08 0.32 17.12.09  10.00 2000  11.69 -]
lMonecbe-1 99.60 0.00 15.39 212 976 961 13.05.08 0.22 11.05.10  12.75 500 - o el
lpoBuaHT-1 100.00 -0.75 13.89 1043 787 777 17.12.08 0.79 151210  13.50 1000  20.00 -/
Mpotek-1 96.90 -0.30 11.22 214 489 492 04.11.09 1.58 02.11.11 8.90 5000 0.23 e
Py6ex-Mntoc-1 99.98 0.00 1233 -0.050 634 623 0212.08 0.75 01.06.10  12.00 1000 - -]
PycMope-1 9955 -0.30 11.35 1029 566 548 19.06.08 0.32 14.06.12 9.50 2000 - o el
Cawmoxsan-1 99.63 044 1387 -281.2 833 817 23.04.08 0.17 21.10.09  11.40 1500 75.86 -/
CaHBait-1 99.711  -0.14 11.93 20.3 594 583 0.76 03.12.08  11.25 1000 - e
Cubupckuin Beper-1 99.00 0.00 13.86 2.64 816 798 23.06.08 0.33 18.06.12  10.14 1500 - -]
Copyc-1 100.06  -0.13 12.45 20.1 651 638 06.11.08 0.69 05.11.09  12.00 1200 - e
CnoptM-1 98.50 0.00 11.19 0.79 521 510 21.11.08 0.73 21.05.10 8.80 3000 = =[]
TexHocuna-1 99.07 0.070 1394  -252 828 812 20.056.08 0.27 26.06.11  10.00 2000 - - [/
TOrM-Knura-2 98.50 0.100 1287  -13.7 685 675 11.12.08 0.78 09.12.10  10.51 1500 0.51 /==
YehaoinOn-1 99.60 020 1495 -137.5 947 928 17.04.08 0.15 15.04.10  12.00 1500 - e
Xonupeit-1 98.50 -0.050 14.20 10.6 832 816 02.10.08 0.59 01.0410  11.15 1500 4.92 =[]
J0KO-2 98.50 -0.55 14.23 70.4 814 808 23.01.09 0.90 22.01.10  12.00 1500 0.94 - [/
f0TC-2 99.72 0.00 1218  0.030 620 608 0.74 2511.08  11.50 1200 - o e
Mpon3BoACTBO NPOAYKTOB NUTAHNs U HANMUTKOB
AnagyLwkms-2 97.00 040 1476  -28.6 842 845 2511.09 1.59 231111 12.30 1000 1.70 - [/
Antan-1 97.24 125 1697 -117.3 1068 1,072 1.26 30.06.09  14.00 150 - /==
ApHect-1 99.50 0.100 12.86  -58.8 732 716 23.04.08 0.17 29.04.09 9.60 600 - e
Bantumop-3 99.85 -0.100 12.87 475 724 709 0.23 15.05.08  12.00 800 0.51 =[]
Bopoanto-1 9960 0.100 1203  -33.1 634 616 18.06.08 0.32 16.12.09  10.50 2500 0.02 - [/
BpasepcK-1 99.90 0.00 1599  0.090 998 988 19.12.08 0.78 2512.09  15.00 500 - =/
Bb[-2 9990 -033 924 14.1 289 292 2.51 15.12.10 9.00 3000 19.99 BB-/Ba3/ --
BTK-1 98.25 0.00 16.93 0.75 1091 1,081 19.12.08 0.80 18.12.09  14.00 1000 - -]
FOT3K-2 98.35 0.050 16.37  -12.9 1067 1,049 19.06.08 0.33 18.06.09  10.50 1500 6.33 o el
[lepxasa-1 99.75  -0.15 14.55 39.0 877 859 20.07.08 044 27.07.10  13.50 1000 - -/
[lomoventp-1 9751 0.060 1510  -7.20 903 896 08.01.09 0.86 08.07.10  11.50 1000 0.31 e
[leimKon6[p-1 99.95 0.00 11.38 0.27 577 564 02.05.08 0.20 30.10.09  10.99 800 - -]
VHmapko-1 10060 -040 1076  127.5 506 488 20.06.08 0.33 19.12.08  12.50 1000 1.01 o el
WHTypuct-1 99.24  0.040 9.61 -2.15 322 324 1.96 21.04.10 9.00 1000 0.52 -/
Kapat-2 100.70  0.100 13.08  -34.5 737 719 24.06.08 0.34 22.12.09  15.00 500 - e
MukosiH-2 100.00 - 1226 - 624 622 13.08.09 1.41 07.02.13  11.90 2000 - -]
MKX-2 99.14 000 288 -166.5 216 -215  26.02.08 0.01 25.08.09  12.90 1000 - o el
HatyplpoaykT-2 99.70  -0.100 15.25 9.20 897 901 1.22 16.06.09  14.50 1000 1.99 =[]
Hoparekc-1 98.80 0.00 14.27 0.92 834 820 0.66 31.10.08  12.00 1000 - - [/
Hytpuneect-1 99.32 -0.060 12.36 24.6 668 651 10.06.08 0.30 09.06.09 9.50 1200  22.37 B/--/--

0CT-2 99.74 0.75 14.01 -393.0 839 825 0.21 08.05.08  12.50 400 /-
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MHCTPYMEHT Lena AeHb El%’gﬂ' "T;.:a H°M::a';""b'" cnza [ ohepTbl UMA MOralWeHns| KynoHa ‘ BbINycka TOProB PeRTMHF
% or .. A PaA oA : (S&PIMoody's/
womuHana - ) 6.n. 6.n. 6.n. | ner | % | mnaH.py6. MmnH.py6. Fitch)
0OX3-1 1065 1,049 21.05.08 0.25 18.11.09 -/
QOuakoBo-2 99.55 030 9.51 -56.6 365 348 0.56 19.09.08 8.50 1500 - -/
MapHac-M-2 92.50 0.00 16.76 0.82 1043 1,045 19.11.09 1.61 17.11.11 10.80 1000 5.88 -]
Mueoom-1 99.50 0.00 14.20 0.47 828 814 23.10.08 0.64 22.04.10 13.00 1000 - -]
PecropaHTc-2 99.35 038 1237 -116.3 666 647 0.36 02.07.08 10.00 400 - -/
PecropaHTc-3 100.03 0.18 10.78 -69.8 512 495 30.05.08 0.27 26.11.10 10.75 1000 9.51 -/
Petan-1 97.75 0.100 13.31 -13.5 729 719 10.12.08 0.78 09.12.09 9.90 1000 - -]
Poct-JlaitH-1 99.04 -0.015 15.91 6.17 1017 999 10.07.08 0.38 08.07.10 12.75 1000 - -]
PycTekctunb-2 97.55 015 17.25 -234 1133 1,111 0.65 05.03.09 12.75 700 0.03 -/
PycTekctunb-3 9755 -0.045 16.87 3.90 1055 1,057 1.45 20.10.09 14.50 1200 - -]
CAH-2 99.32 0.00 867 0.12 237 240 142 13.08.09 8.00 4000 - -]
CuHeprus-1 100.08  0.055 10.63 -34.9 509 492 23.04.08 0.17 22.04.09 11.00 1000 - -]
CuHeprus-2 98.92 015 1230 -18.5 621 615 22.01.09 0.90 22.07.10 10.70 2000 - -/
Tanocto-1 98.30 065 1212 -72.5 598 594 0.97 06.03.09 10.00 1000 0.01 -]
YepemyLukn 100.21 021 1343 -23.2 730 725 0.94 02.03.09 11.30 700 - -]
Yepkunaoso-1 100.00 030 9.03 -26.4 275 279 02.06.09 122 31.05.11 8.85 2000 12.00 -]
OpkoHnpoa-1 99.90 0.060 13.29 -99.3 811 783 13.03.08 0.06 10.09.09 11.40 1200 74.92 -/
HOHUMUNK-1 98.50 1.03 11.11 -78.8 481 483 08.09.09 1.41 06.09.11 9.75 2000 0.06 - /-] -
PervoHanbHble u Mwauwnaanble
Axrapck-1 105.12 000 712 -2.45 116 103 0.70 21.11.08 14.00 75 - -/
balkopToctaH-5 100.65 0.050 7.74 -3.34 140 143 1.59 04.11.09 8.02 1000 - BB/Ba1/ --
BalukopTocTaH-6 99.50 0.00 839 0.010 204 206 2.50 30.11.10 8.02 1500 - BB/Bat/ -
Benrop.o6n.-2003 100.89 024 858 -139.5 299 286 0.19 29.04.08 13.50 320 10.09 -/
Benrop.o6n.-2006 97.72 -0.025 8.89 0.90 254 251 3.19 19.10.11 7.88 1020 - -]
Benrop.o6n.-3 99.72 028 877 -12.2 241 244 2.46 10.11.10 8.38 2000 - -] -
Bonrorp.o6n. 101.60 -0.075 8.96 6.54 273 275 1.10 11.06.09 10.99 300 - BB-/ -- /BB
Bonrorp.o6n.-1 100.99 0.053 9.17 -8.02 316 299 0.78 17.06.10 11.00 700 3.06 BB-/ -- /BB
Bonrorp.o6r.-3 9812 -0075 9.4 4.05 283 286 2.05 19.05.10 8.10 550 - BB-/ -- /BB
Bonrorp.o6n.-4 99.00 0.00 852 -0.0100 219 215 2.73 15.05.12 8.35 1000 - BB-/ -- /BB
Bonrorpag-1 99.95 0.060 9.64 -16.2 390 372 0.40 17.07.08 9.20 450 0.50 -/
Bonrorpag-2 100.20 0.00 946 0.020 312 314 1.68 21.12.09 9.40 600 - -/
BopoHex.o6br.-2 10400 0.070 8.90 -6.45 262 266 1.24 18.06.09 12.00 500 3.56 -]
BopoHex.obn.-3 102.45 0.00 959 -0.080 326 323 2.88 27.06.11 10.25 500 - -]
BopoHex.obn.-4 100.95 0.00 996 -0.040 357 352 3.58 25.06.12 10.00 1000 - -/
WpkyT.06mn.31-1 100.20 0.00 864 -0.20 247 241 1.01 17.12.09 9.00 780 - B+/--/--
VpkyT.06m.31-2 99.75 0.100 8.24 -25.1 249 226 0.41 23.10.08 7.50 360 - Bt/ /-
WpkyT.06n.31-3 9856 0.055 848 -4.33 218 220 1.34 24.11.10 7.75 2250 - B+/ /-
WpkyT.06n.31-4 99.02 -0.030 875 2.87 248 247 117 26.05.10 8.00 900 - B+/ /-
WpkyT.06m.31-5 100.00 0.00 856 -0.17 219 223 1.78 26.10.11 9.20 2200 - B+/-- /-
VpkyT.06n.31-6 100.38 -0.58 9.28 28.0 289 291 2.20 22.11.12 9.20 3800 - Bt/ -/ -
KasaHb-5 100.55 0.00 874 -0.21 273 262 0.78 23.12.08 9.18 1500 - -]
KasaHb-6 99.63 0.00 852 0.060 221 224 142 29.08.09 8.00 2300 - -/
Kanmblkus-1 102.05 0.00 10.98 -0.11 459 464 2.16 24.08.10 11.50 300 - -]
Kanyx.o6n.-3 98.92 -0.025 9.69 0.75 330 325 3.7 29.11.12 9.35 1000 - -]
Kapenus-1 99.80 0.00 813 -0.080 177 180 1.75 02.06.10 8.15 500 - --/ -- IBB-
Kapenus-2 98.70 0.050 867 -2.26 230 234 2.35 14.04.11 8.27 1000 - -- | -- IBB-
Kupos.obr.-1 100.15 0.025 845 -3.06 242 233 0.80 22.12.08 8.39 140 - -- [Ba3/B
Knpos.o6n.-2 99.65 -0.025 9.07 2.62 287 285 1.05 24.09.09 8.45 405 - -- /Ba3/B
Krmne-3 99.16 0.00 982 0.050 344 348 2.22 25.08.10 9.10 300 - B-/--/--
Komu-6 10749 -0.030 8.36 0.88 198 203 2.27 14.10.10 12.50 700 - -- |Ba2/BB-
Komu-7 101.05 0.00 867 -0.11 225 219 4.18 22.11.13 10.00 1000 - -- [Ba2/BB-
Komu-8 95.78 0.00 809 -0.020 153 152 5.38 03.12.15 8.00 1000 - -- |Ba2/BB-
Koctpom.obn.-4 100.11 0.00 9.04 -11.2 388 366 0.05 11.03.08 11.00 800 2.87 -/
KpacHosip.kp.-3 99.10 -0.20 7.66 36.1 178 162 0.60 01.10.08 6.00 1500 34.68 -- [Ba2/BB
KpacHosipck-5 99.58 -0.33  8.31 53.7 239 225 0.64 18.10.08 7.50 1000 0.69 -]
KypraH.065.-1 99.28 0.00 10.04 0.030 369 372 1.67 17.12.09 9.25 500 - -/
Ilen.o6n.-2 113.98 141 847 54.0 210 215 2.38 08.12.10 14.01 800 6.27 BB-/ -- 1B+
Jlen.06n.-3 118.32 -0.68 8.67 124 217 213 4.88 05.12.14 12.50 1300 1.89 BB-/ -- 1B+
Jivneuk.o6n.-4 100.08 0.00 8.07 0.020 169 172 2.29 19.07.11 7.95 1500 - -- / -- IBB-
Jluneuk.06n.-5 98.35 0.00 8.02 0.050 163 166 2.23 15.07.10 7.10 500 - --/ - IBB-
Juneuk-1 100.00 0.00 763 -0.030 130 133 1.54 14.10.09 7.50 300 - --/ -- IBB-
Jvuneuk-2 100.00 0.00 9.19 -0.020 285 287 2.51 14.12.10 9.00 300 - -]
MaragaH-6 101.65 -015 823 27.0 238 221 0.55 15.09.08 11.00 450 - -]
MaragaH-7 99.50 0.00 10.65 0.010 425 428 2.02 31.05.10 10.00 360 - -/
Mapwuit 3n-5 99.32 -0.075 9.12 6.95 284 289 1.20 23.05.09 8.25 500 - -/
MO-4 104.88 045 6.77 -42.1 53 56 1.10 21.04.09 11.00 9600 167.53 BB/Ba2/ --
MO-5 105.25 015 739 -7.86 101 103 1.89 30.03.10 10.00 6 000 0.11 BB/Ba2/ -
MO-6 10342 0.074 7.90 -2.83 158 156 2.75 19.04.11 9.00 12 000 68.44 BB/Ba2/ --
MO-7 101.07 -0.88 793 18.8 143 140 4.86 16.04.14 8.00 16 000 29.31 BB/Ba2/ --
Moc-29 101.62 0.00 426 -5.25 -141 158 0.29 05.06.08 10.00 5000 -- BBB+/Baa1/BBB+
Moc-36 104.17 0.00 479 -1.78 -123 133 0.80 16.12.08 10.00 4000 --  BBB+/Baa1/BBB+
Moc-38 10990 -0.010 6.24  0.020 -10 -7 2.53 26.12.10 10.00 5000 296.72 BBB+/Baal/BBB+
Moc-39 106.48 087 6.74 171 22 20 5.1 21.07.14 10.00 10000 381.08 BBB+/Baa1/BBB+
Moc-41 104.16 016  6.61 -7.48 23 26 2.24 30.07.10 10.00 10000 131.89 BBB+/Baa1/BBB+
Moc-43 101.20 0.00 493 -6.37 -70  -86 0.24 17.05.08 10.00 5000 -- BBB+/Baa1/BBB+
Moc-44 105.51 051 691 -9.20 33 34 5.63 24.06.15 10.00 20000  81.37 BBB+t/Baal/BBB+
Moc-45 105.26 011 6.88 -3.04 49 44 3.70 27.06.12 10.00 15000 - -]
Moc-47 103.40 0.00 588 -1.05 38 -4 1.13 28.04.09 10.00 10 000 -- BBB+/Baa1/BBB+
Moc-49 104.50 013 7.00 -1.98 37 36 6.75 14.06.17 8.00 25000 20.90 BBB+/Baa1/BBB+
Hwxerop.obn.-2 100.71 0.00 847 -1.05 266 245 0.48 02.11.08 9.99 1250 0.50 -- |Ba2/BB-
Hwxerop.o6n.-3 99.06 -0.34 8.7 14.9 236 236 2.44 20.10.11 8.45 2000 3.03 -- /|Ba2/BB-
Hwxerop.o61.-34004 99.65 -0.100 8.62 3. 229 223 2.85 171112 8.50 2700 - -- /|Ba2/BB-
HoBocu6.06m.-5 99.90 -0.100 8.19 11.9 210 198 0.89 15.12.09 8.00 2500 - --/ -- IBB-
HoBocubupck-3 104.65 0.64 8.56 -50.8 226 230 1.31 14.07.09 12.00 1000 - Bt/ /-
Hosocnbupck-4 99.80 -015 883 7.32 243 246 2.12 24.06.10 8.50 1500 - B+/ /-
HoruHck-2 97.00 0.00 12.90 0.48 660 663 1.36 21.08.09 10.25 500 - -/
OpavHLoBo-2 101.02 0.00 927 -0.41 325 315 0.80 24.12.08 10.25 350 3.03 -]
MMeH3.06n.-1 101.00 -0.050 8.76 4.67 254 254 1.08 13.10.09 9.45 800 - --/--/BB
[NeH3.06n.-2 102.00 0.00 899 -0.12 259 267 2.04 26.11.10 9.85 1000 - -/ - /BB
Camap.o6n.-2 96.50 0.094 862 -4.29 225 228 2.33 09.09.10 6.82 2000 0.10 BB/Bat/ -
Camap.o6n.-3 9860 -0.039 832 1.41 197 194 3.08 11.08.11 7.60 4500 109.44 BB/Ba1/ -
Camap.o6n.-4 95.88 -012 837 3.76 198 193 3.72 20.06.12 6.98 5000 47.94 BB/Ba1/ -
Caxa(AkyT) 99.42 0.00 834 0.020 191 185 423 11.04.13 7.95 2500 - B+/-- /BB-
Tawmb.06m.-1 100.36 0.00 7.58 -0.30 170 155 0.58 27.09.08 8.00 400 - -]
Teep.obn.-5 99.50 0.00 8.90 0.24 292 280 0.75 30.11.08 7.95 800 - -]

Tomck.06n.-3 97.80 025 873 -233 246 249 1.15 09.11.09 7.00 900 - /-



[HonroBoi U3m. 3a o fatra [opa- [arta CraBka| O6bem O6bem KpeauTHbI#
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% or .. & paA PR : (S&PIMoody's/
womuHana - ) 6.n. 6.n. 6.n. | ner | % | mnaH.py6. MmnH.py6. Fitch)
Tomck.06n.-4 . . 185 191 . 26.12.11 : -]
Tomck.06n-34034 99.68 000 772 -0.040 134 129 3.50 17.12.12 8.00 400 - —[-]-
TomckAam-1 98.20 0.00 10.83 0.29 454 453 1.25 20.05.10 9.10 500 - -]
Tynbck.06m.-1 100.53 0.00 832 -0.060 204 208 1.27 28.06.09 8.50 1500 - -]
YamypTusi-1 99.38  0.055 9.16 -6.89 311 303 0.83 27.12.08 8.20 1000 - -]
Yamyptusi-2 96.75 0.00 953 0.010 314 309 372 10.07.12 8.40 1500 - —[-]-
Yha-2004 10048 -0.021 861 6.02 294 277 0.28 03.06.08  10.28 500 - B+/ -/ -
Yha-2006 99.35 046 895 -29.2 260 263 1.71 18.12.09 8.38 500 - Bt/ -/ -
Xabap.kp.-6 98.44 014 874 -11.8 245 248 1.26 24.11.09 7.50 700 0.15 -]
XMAO-2 101.30 0.00 6.95 -5.35 129 113 0.26 27.05.08  12.00 3000 - BBB-/ -/ -
Yebokcapbl-1 99.76 0.00 949 0.00 319 323 1.33 20.07.09 8.99 250 - -]
Yysawuns-4 103.94 0.00 865 -0.91 248 246 1.01 27.03.09 1233 750 - -- Ba2/ -
Yysawwms-5 99.00 075 8.36 -27.8 203 201 2.91 05.06.11 7.85 1000 0.11 -- [Ba2/ --
Yysaluns-6 9485 -095 938 30.3 300 296 BIE5 17.04.12 7.99 1000 - -- Ba2/ -
Akytns-10 10139 011 7.77 30.7 208 190 0.31 17.06.08  12.00 800  40.56 B+/ -- IBB-
AkyTns-6 10213  -0.080 8.85 5.33 253 254 1.51 13.05.10  10.00 2000 1561 B+/ -- IBB-
AkyTns-7 100.55 000 7.89 0.00 147 140 412 17.04.14 7.80 2500 - B+/ -- IBB-
AHAO-1 100.90 0.00 807 -1.29 228 210 0.45 03.08.08  10.00 1800 - BB+/ -/ --
Ap.obrn.-4 100.85 023 957 -20.3 329 334 1.19 26.05.09  10.50 1000 - -]
Ap.o6n.-5 99.00 -0.30 890 39.0 285 277 0.84 30.12.08 7.50 500 0.00 —[-]-
Ap.o6n.-6 96.80 -0.17 9.3 10.0 276 281 1.83 19.04.11 7.75 2000 - -]
Ap.obn.-7 98.00 023 891 -14.0 255 257 1.76 30.03.10 8.00 3500 0.03 -]
Apocnasnb-1 99.00 0.00 10.19 0.15 391 393 1.23 17.12.09 9.00 400 - — =]
CenbCckoe X03AUCTBO
Arplpynn-1 99.50 0.00 13.03  0.040 676 681 117 20.05.09  12.00 400 - -]
Arpukallr-1 9948  -022 1712 2252 1177 1,154 01.04.08 0.11 29.09.09  11.80 1000 - -]
Arpokom-1 95.75 0.00 16.15 1.89 1012 1,003 23.12.08 0.81 21.06.11 10.00 1500 - — -]
Al'poCoto3 99.90 0.100 14.05 -9.64 778 783 1.17 21.05.09 1328 500 0.01 -]
Arpoxong-1 99.24 0.14 1550 -39.5 976 957 18.07.08 0.0 24.07.09 1275 1000 - -]
Apkaga-1 99.24  0.040 15.94 -11.0 1023 1,005 0.35 28.06.08 1320 360  11.91 -]
Apkaga-2 98.00 -1.20 16.49 1391 1043 1,035 0.85 20.0209  13.31 560 0.12 —[-]-
Apkaga-3 98.57 -0.030 16.75 6.94 1088 1,072 02.10.08 0.58 31.03.11 13.65 1200 2.39 -]
Benrpaxkopm-1 99.00 0.00 17.16 4.20 1150 1,132 03.06.08 0.28 02.12.08  12.50 700 - -]
Bendperar-1 99.85  0.097 16.08 -14.4 1008 997 11.12.08 0.75 17.12.09  15.00 1000 75.27 -]
Muparopr-1 99.00 -0.35 13.99 87.4 820 803 07.08.08 0.46 02.08.12  11.25 2500 0.99 -]
MuTnaHa-1 9845  -0.28 17.81 359 1169 1,164 17.02.09 0.94 16.02.10  15.00 1000 - -]
Moccenbnpom-1 9910  -041 1412 59.1 811 800 0.78 12.12.08 1250 1000 14.88 — -]
Hactiowa3K-1 99.85 0.0013 13.25 -0.42 755 737 20.06.08 0.33 18.12.09 12,50 1000 12.78 -]
Oro-arpo-2 97.60 0.00 17.02 1.52 1106 1,087 0.72 25.02.09  12.95 1200 - -]
Oro-arpo-3 99.06 -0.042 16.75 14.6 1102 1,084 04.07.08 0.37 09.07.10  13.50 1500 262.61 -]
MABA-2 100.00 -0.095 13.07 49.2 745 731 09.05.08 0.21 21.10.11 12.50 1000 1.22 — =]
Pasrynsit-2 99.83 -0.090 11.96 90.0 661 637 01.04.08 0.11 27.09.11 10.25 2000  39.51 -]
Paarynsit-3 99.00 050 12.35 -53.7 618 616 20.03.09 1.00 16.03.12  10.99 3000 150.00 -]
Pycarpo-1 100.45 0.00 747 -1.04 171 153 0.41 19.07.08 8.50 1000 - -]
PycMacna-2 96.30  0.100 19.99 -1741 1412 1,395 02.10.08 0.58 29.03.12  12.50 1000 1.73 —[=]-
CaxapKo-1 94.03  -0.39 47.11 300.4 4149 4,134 13.05.08 0.22 10.11.09 1275 2000 0.71 -]
Copapyxectso-1 96.22  -048 1344 35.8 711 714 1.52 22.10.09 1045 2500 - =]
TenekoMMyHUKaLmn
Apkren-1 99.70 0.00 13.11 0.32 736 718 18.07.08 0.40 17.07.09  12.00 140 - -]
BonraTen-2 100.30  0.100 7.92 -14.41 192 182 02.12.08 0.76 30.11.10 8.20 3000 1.01 BB-/ -- /BB-
BonraTen-3 100.00 -0.32 867 20.7 232 237 1.64 30.11.10 8.50 2300 2.79 BB-/ -- /BB-
BonraTen-4 99.80 020 838 -14.7 206 210 08.09.09 145 03.09.13 7.99 3000 4.99 BB-/ -- /BB-
[anbCes3b-2 10060 -0.63 872 32.7 232 236 02.06.10 2.02 30.05.12 8.85 2000 - - [--[B+
[anbCes3b-3 100.05 -0.100 8.69 13.0 266 254 0.82 03.06.09 8.60 1200 - - [--[B+
MrTC-4 99.46 -0.045 10.56 33.9 502 486 23.04.08 0.17 22.04.09 7.10 1500 - BB-/Ba3/ --
MrTC-5 9980 -0.12 797 48.5 232 215 27.05.08 0.26 25.05.10 7.10 1500 0.50 BB-/Ba3/ -
Mera®oH-3 100.40 0.00 649 -5.57 102 82 0.15 15.04.08 9.25 3000 - BB+/Ba2/BB+
PapnoHet-1 100.44 0.00 10.82 -0.25 501 482 0.49 27.08.08 1145 600 - -]
C3T-3 100.05 0.050 8.86 -2.45 248 252 2.27 24.02.11 9.25 3000 - BB-/ -- /BB-
C3T-4 98.90 0.00 879 0.050 247 242 2.66 08.12.11 8.10 2000 - BB-/ -- /BB-
CubTen-5 100.12  0.023 853 -14.7 297 282 0.18 25.04.08 9.20 3000 8470 - [ - [B+
Cu6Ten-6 99.92 020 813 -37.4 227 210 18.09.08 0.56 16.09.10 7.85 2000 - - [-[B+
CubTen-7 100.50 050 837 -44.3 210 215 1.18 20.05.09 8.65 2000 - - [--[B+
CMAPTC-3 99.70 020 15.09 -37.7 922 905 30.09.08 0.57 29.09.09 1410 1000 31.02 -]
TatTenexom-4 10015  -0.18 9.84 27.0 390 377 06.11.08 0.69 01.11.12 9.88 1500  20.03 -]
YpCW-5 100.20 000 7.88 -2.36 239 221 0.15 17.04.08 9.19 2000 - BB-/ - [B+
YpCW-6 10012 0.100 8.16 -14.5 218 207 20.11.08 0.73 17.11.11 8.20 2000 - BB-/ - /B+
YpCW-7 99.83 0.080 874 -8.25 257 256 17.03.09 1.01 13.03.12 8.40 3000 - BB-/ - /B+
LlenTpTenerpac-3 100.05 0.00 10.05 -0.040 385 386 1.05 01.04.09 9.75 700 - B/ -/ --
LITK-4 10728 -0.14 870 9.09 239 243 1.41 21.08.09  13.80 5623 6.98 B+/ - /B
LITK-5 100.08  0.080 8.08 -16.2 226 208 02.09.08 0.51 30.08.11 8.09 3000 9.01 B+/--/B
IOTK-3 99.00 -017 9.26 12.0 294 296 1.51 10.10.09 9.00 3500 7.55 B-/B1/ -
IOTK-4 101.00 -0.31 946 27.9 319 320 1.17 09.12.09  10.00 3250 2578 B-/B1/ -
IOTK-5 9647 043 951 23.0 311 314 02.06.10 2.10 30.05.12 7.55 2000 7428 B-/B1/ -
TpaHcnopTHbie
[OBTr-1 98.80 045 1247 -54.7 636 632 03.02.09 0.93 03.08.10  10.75 1000 0.01 -]
KAAL-2 100.28 -0.030 9.94 11.3 430 414 0.25 22.05.08  11.00 3000 - B-/ /-
KO Asua-1 99.84 -0.075 14.12 48.6 858 842 23.04.08 0.17 21.04.10  13.00 1000 - -]
MMK To-1 98.88 -0.28 15.05 83.6 932 913 0.38 10.07.08  11.50 650 - -]
MoctpaHcasTo-1 99.85 -0.15 13.29 10.7 696 698 22.12.09 1.55 18.12.12  12.80 7500 - CCC+/ -/ -
PXO 12 101.32 000 7.86 -0.26 146 151 1.83 30.06.12 8.38 8350 - BBB+/A3/BBB+
PX0-3 101.83  0.051 7.34 -3.35 99 102 1.67 02.12.09 8.33 4000 268.36 BBB+/A3/BBB+
PX0-5 99.78 0.058 7.03 -6.87 94 89 0.90 22.01.09 6.67 10000 208.91 BBB+/A3/BBB+
PX0-6 9932 -036 7.77 15.5 142 144 247 10.11.10 7.35 10 000 2.15 BBB+/A3/BBB+
PXO-7 101.05 025 741 6.51 100 95 3.98 07.11.12 7.55 5000 2.03 BBB+/A3/BBB+
Cubupb-1 98.50 050 12.85 -63.5 676 670 20.01.09 0.89 17.07.12 1070 2300 0.01 -]
TpaHcaspo 97.92 0023 1344 -2.23 733 729 0.93 05.02.09  10.66 2500 1876 — =]
Yctb-Tyra-1 99.99 0.00 10.28 -0.010 391 393 1.82 11.02.10 9.90 600 - -]
OiptOHmMoH-1 93.81 -0.94 17.56 93.5 1128 1,132 1.25 10.11.09 1250 1500 3.38 -]
HOTalip-2 100.00 0.00 970 -0.34 453 431  11.03.08 0.05 10.03.09 9.45 1000 6.31 -]
0Talip-3 98.60 095 1258 -1344 655 646 16.12.08 0.79 141210 1040 2000 - — /=]
DuHaHCOBbIE
ABH AMPO 10 97.95 0.00 7.07 0.13 66 69 1.93 29.03.10 6.00 2500 - AA-/Aa1/AA
ABconioT-2 100.10 000 793 -0.26 221 203 0.35 30.06.08 8.00 1000 - -- [Baa3/A-

AgToBa3b-1 9963 -020 1592 1911 1055 1,032 04.04.08 0.12 02.04.10  11.95 800 0.02 --[Caall -
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LieHa

AVDKK (KO)-2 96.50 23.08.11 =[=l=
AVDKK Anrait 99.80 000 11.85  0.050 546 548 191 130410 1125 300 - iy
AVDKK-1 10380 000 599  -1.73 0 -1 075 011208 11.00 1070 = - [Baa?/ -
AVDKK-10 9919 157 844  -286 182 183 594 151118 805 6000  99.19 - [Baa?/ -
AVDKK-2 107.00 000 721  -053 84 87 180  01.0210 1100 1500 = - [Baa2/ -
AVDKK-3 10235 -025 784  19.1 154 156 133 151010 940 2250 - - [Baa2/ -
AVDKK-4 102.85 -0.025 809  0.71 172 168 338 010212 870 900 = - [Baa?/ -
AVDKK-5 992 -038 849 117 211 207 356 151012  7.35 2200 - - [Baa/ -
AVDKK-6 9572 000 867  0.050 22 217 440 150714 740 2500 = - [Baa2/ -
AVDKK-7 9590 -0.090 876  1.94 22 221 523 150716 768 4000  1.92 -~ [Baa2/ -
AVDKK-8 9593  0.00 887 0.070 243 237 150314 434 150618 763 5000 = - [Baa?/ -
AVDKK-9 9451 -544 894 1223 243 241 150215 493 150217 749 5000  48.20 - [Baa/ -
AK BAPC-2 9921 0035 910  -4.01 300 295 090 220109 800 1500 15.02 -~ [Ba2/BB-
Aku6ai-1 9945 013 1520 -780 965 949 240408 017 230409  11.60 600 - iy
AnbsHcOH-1 99.94 000 897 -0.010 257 261 230610 214 200612 876 3000 = B+/Ba2/BB-
Bark Mockab 09 9918 000 790  0.19 154 157 165 251109 725 5000 - - IA3/BBB
Bark Mockbl-2 100.00 ~ 800 = 222 218 060209 098  01.0213  7.85 10000 = - /Baa2/BBB
Barik Coioa-1 10000 -012 954 736 399 383 017 240408 925 1000  1.10 B/B1/ -
Bati Coi03-2 100.32 0010 908 102 371 348 040408 012 051009 837 2000 = B/B1/ --
Bari Coloa-4 100.00 ~ 994 - 379 375 18.02.09 097 230241 970 3000 - B/B1/ -
BIo-1 97.00 121 1569 -1545 957 953 094 120209 1150 500 107 ==l/=
BEPP 11230 000 235  -1.47 398 -395 152 111009  10.00 575 - - [Baad/ -
Boapoxaetite-1 97.82 -165 1042  97.1 405 407 182 030310 895 3000 130.11 - [Bad/ ~
gf(’g;g‘;‘g‘g'q 99.75 020 1397 2946 873 849 190308 007  17.03.10 1030 1500  4.99 ~ IB3/ -
BTE 09 9979 013 731 124 109 111 108 130409  7.00 10000 - BBB+/Baa2/BBB+
BTB 24-1 100.00 -0.0050 835 097 246 230 081008 061 051041 820 6000 - BBB+/Baa2/BBB+
BTE 24-2 100.00 ~ 185 = 198 198 100209 098 050213 770 10000 - BBB+/Baa2/BBB+
BTE-4 9990 0.055 7.60  -68.1 236 211 200308 008  19.0309 630 5000 - BBB+/Baa2/BBB+
BTB-5 99.80 0010 7.25 -475 170 154 240408 017 171013 590 15000 29.94 BBB+Baa2/BBB+
BTE-6 99.13 00033 821  0.69 246 228 16.07.08 040  06.07.16 575 10000 297.40 BBB+Baa2/BBB+
BTB-Muauhr-1 9980 0.5 876 229 279 267 131108 071 061114 820 8000 99.80  BBB+/ -/BBB+
FasbaHk-1 9980 000 1371 363 807 791 200508 024 251108  10.50 750 - - [B2/ -
Faanpomb 10 10024 020 725 113 87 89 189 220210 725 10000 = BBB-/Baa2/
Faanpomb-1 97.00 -0.100 844 425 212 212 268 270141 740 5000 142.23 BBB-/Baa2/
Faanpomb-2 99.94 000 666  0.00 17 14 481 201143 654 5000 = BBB-/Baa2/ -
Fasnpomb-4 100.08 0075 741  -10.8 143 131 201108 073 151142 740 20000 - BBB-/Baa2/ -
Faanpomb-5 10008 0075 741  -106 142 131 271108 075 221112 740 20000 = BBB-/Baa2/
[nobokc-1 9997 013 1158 -2259 640 617 130308 006 150310 11.00 2000 050 Sy
ITB-Mnoteka-1 97.03 070 965  -343 327 326 228 291236 800 2307  0.00 - [Baa/ -
[lenstaKpenut-1 10050 000 689 -0.080 54 57 168 011209 709 1500 - - [Baat/ -
EBPP 10 9890 -022 693  9.04 61 61 265 201210 650 2000 ~  AAA/AaalAAA
EBPP 12 9518 -015 745 482 106 103 363 140212 600 2000 ~  AAA/AaalAAA
Espokommep-1 9725 025 1621 373 1019 1,009 191208 080 181209 1200 1000  32.09 - B2/ --
EBpoKoMmepL-2 9810 -050 1657 1924 1088 1,071 120608 031 100610 949 3000 490 ~ B2/ -
EspoxoMmepL-3 9535 -015 1625 243 1022 1,013 194208 080 180610 948 3000 095 B2/ -
KnnOuHB-1 10000 000 10.91 -0.020 489 479 079  19.12.08  10.50 500 - Sy
KK-1 9923 052 1811 780 1211 1200 181208 077 241209 1600 1000  7.16 =l =l=
3eHnT-2 9925 -0.100 941 115 327 324 097 160209 839 2000  1.04 - [Ba3/B
3eHnT-3 10022 -0.082 858 363 205 280 140508 023 094111 950 3000 25.05 - [Ba3/B
3ennT-4 10001 0011 807  -9.64 269 246 040408 012 060410 813 3000  52.00 - [Ba3/B
WnBecrToprb 10010 000 1030  -0.20 439 424 062 141008  10.25 350 = ===
VhrexBatik-1 9949 000 1372 058 795 777 31.07.08 044  30.07.09  12.10 500 - Sy
KBPeHKan 08 9900 000 1547 574 980 968 023 120508 1050 2660 = B-/B1/B-
KBPexKan-1 9957 000 1161 051 579 561 02.09.08 051 020310 1045 2000 2255 B-/B1/B-
Kenp-2 10000 -0.100 1150 1459 628 603 180308 007 150009 1145 1000  0.01 — B2/ --
KUT 9921  -060 1129 820 526 517 080 181208 1000 2000  7.14 CCCH+/B2/
KWT-2 9942 0010 1134  -1.26 549 531 17.0908 055 230310 1000 2000 = CCCH+/B2/ -
KMB-Batk-2 99.32 -0050 882 7.3 282 271 031208 076 304141  7.75 3400 - - [Baa?/ -
Kpepur Eepona-1 9820 000 1245 265 666 648 060808 046 030210  7.94 3500 = - /Ball -
TNoko-Batk-2 9990 000 1168  0.34 615 599 017 220408  10.65 500 - - [B2/B
Macrepb-2 99.86 0.4 1226  60.1 662 646 025 230508 1150 1000 2544 ~/-/B
Macrepb-3 10005 0046 11.71  -6.74 571 560 031208 076 304111 1150 1200 100.23 Sy
MOM-Batik-3 9956 -029 945 512 356 341 021008 059 011009 850 6000 = BB/Bat/BB
Meggeb-1 9970 060 14.06 -130.7 824 806 03.09.08 051  01.09.10  12.80 750 048 .
M3 Baik-1 9850  0.00 13.00  0.14 667 670 158 17.11.09 1165 800 = =f=l/=
MIA-2 9925 000 1066  0.87 487 470 046 090808 860 1000 0.0 ]
MIA-3 9928 000 899 020 285 282 260200 097 240212 795 1500 = =l
MA-4 10005 000 927 -0.030 294 297 081009 152 011045 900 2000 - - /Ba2/ ~
MKB-2 9975 015 1202 137 575 579 120 040609 1150 1000 = - [B3/B-
MKB-3 9920 -0.030 10.83  4.31 481 472 171208 080 160610 955 2000 - - [B3/B-
MITK-1 9773 000 1552 027 923 926 131 2307.09 1290 550 = Sl
MMB-2

(1OrKpoaTE) 9925 000 854 026 241 238 096  11.0209 755 3000 - BBB/ - /A-
MOVIA-1 9.00 000 1120 0.8 481 489 220 214210 900 1200 = =l
MOVIA-2 9900 000 857  0.040 22 221 249 070941 799 2700 - Sy
MOWA-3 97.33 058 1157  -818 555 546 131208 079 140614 775 5000 4533 =f=l/=
MOWTK-1 96.00 -046 1424 625 817 799 086  2609.09 900 2100 457 B/~ /-
MOWTK-2 935 -1.84 1305  199.1 686 686 26.03.09 1.03 260311 899 4000 472 B=l/=
Moit Batk-1 10000 -020 14.95 274 892 883 081  26.12.08  14.50 300 050 ~ B3] -
Moit Batik-2 99.88 0075 1513  -106 910 901 231208 080 211210 1450 1000 = ===
Mockomub 10002 000 966 -0.030 365 355 078 101208 950 1000 - Sy
Mockom5-2 97.03 0028 1542  -3.09 960 943 19.08.08 049 150211 840 3000 = =l
Mockomu5-3 9459 072 1371 672 743 747 170609 126 120613 870 5000 21633 Sy
Howmoc-7 10006 0060 918  -20.1 349 331 170608 032 160609 925 3000 1077 - [Ba3/B+
Howmoc-8 100.00 ~ 955 - 340 336 18.02.09 098  16.02.11  9.33 3000 - - [Ba3/B+
HOK-2 9950 0.040 1275  -17.8 713 699 090508 021 120509 980 1000 004 B-/B2/ --
OVDKK-1 10070 000 921 -0.020 287 282 300 21.0212 924 1000 - oy
Oprpachaik 10010 000 598  -0.11 16 19 096 100209  6.00 500 = ==l
OTkpbITHe-1 9970 020 1193  -31.7 507 585 070  11.11.08  11.00 200 - Sy
MeTpokoMMepL-2 97.35  0.00 1069  0.41 438 441 140 310809 850 3000 = B+/Bad/ -
MVA AVDKK A 9967 016 733  -9.97 97 101 172 150239 694 212 000 - IA3] -
MPEB-5 10000 000 889 023 312 294 010808 043 290409 869 1000 = [~ /B-
Mpomca6-5 9752 040 1039  -36.9 411 416 210509 119 170512 799 4500 - B+/Ba3/B+
Mok 10000 000 1257  0.080 727 703 260308 009 230909 1250 500 = ==l=

PABOBaHk 17 96.03 000 750 0060 87 86 6.76 06.06.17 6.90 2000 - AAA/Aaa/ -



[HonroBoi U3m. 3a o fatra [opa- [arta CraBka| O6bem O6bem KpeauTHbI#
MHCTPYMEHT Lena AeHb ﬂ%’gﬂ' M‘"’Z'I'i:a H°M::a';""b'" cnza [ othepTbl UMS  MOraweHusi| Kynowa ‘ BbiNycka TOProB PeUTHHT
% or .. & paA PR : (S&PIMoody's/
womuHana - ) 6.n. 6.n. 6.n. | ner | % | mnaH.py6. MmnH.py6. Fitch)
PeHuHc-1 . . . . 01.04.08 0. 30.03.10 . -/
PMB 99.68 -0.045 13.04 301 748 733 26.04.08 0.18 27.04.09 11.00 1000 3.54 -/
PocGaHk 09 96.80 0.00 1047 1.25 414 416 1.48 30.09.09 8.00 7000 - BB+/Ba2/A-
Poc6aHk-1 99.92 0100 7.93 -11.3 179 176 0.97 15.02.09 7.70 3000 - BB+/Ba2/A-
Poccus GaHk-1 99.40 -0.100 10.77 28.0 502 483 19.07.08 0.41 21.07.10 9.00 1500 - -/--/B-
PCXb 99.87 -0.080 7.88 304 221 204 0.28 04.06.08 7.20 3000 300.61 -- [Baa2/BBB+
PCXB-2 97.07 -0.68 9.28 284 296 296 2.69 16.02.11 7.85 7000 3.21 -- |Baa2/BBB+
PCXB-3 97.20 -0.68 9.10 40.2 272 275 18.02.10 1.89 09.02.17 7.34 10000 389.86 -- |Baa2/BBB+
PCXb-4 99.86 -0.11 858 18.9 269 254 08.10.08 0.61 27.09.17 8.20 10000 491.10 -- IBaa2/BBB+
PTK-InauHr-4 99.52 0.00 12.81 8.29 740 719 0.13 08.04.08 8.80 562 - -]
PTK-Iusuxr-5 97.25 0.00 10.37 0.23 403 406 1.64 12.08.10 8.35 1575 - -]
PycCraHg-4 99.94 0.00 10.33 16.0 523 509 0.03 03.03.08 8.25 3000 - BB-/Ba2/BB-
PycCraHg-5 98.72 013 1120 -23.9 536 518 11.09.08 0.54 09.09.10 8.50 5000 - BB-/Ba2/BB-
PycCraHg-6 97.26 -0.24 11.50 29.3 537 534 11.02.09 0.96 09.02.11 8.15 6 000 - BB-/Ba2/BB-
PycCraHg-7 99.95 014 910 -157.9 382 357 25.03.08 0.09 20.09.11 8.50 5000 81.95 BB-/Ba2/BB-
PycCraHg-8 96.28 -1.80 14.88 322.7 897 882 17.10.08 0.64 13.04.12 8.25 5000 - BB-/Ba2/BB-
PycduHaHc-1 101.15 0.00 6.20 -0.55 20 9 0.76 02.12.08 7.65 1500 - BB+/Baa2/ -
PycdunHaHc-2 98.72 0.00 9.41 0.67 342 331 0.76 02.12.08 7.50 1500 - BB+/Baa2/ -
PycdunHaHc-3 97.60 0.00 9.89 0.44 362 367 117 13.05.09 7.55 4000 - BB+/Baa2/ -
PycduHaHc-4 96.50 -0.30  9.96 18.5 359 362 1.87 12.02.10 7.74 4000 3.83 BB+/Baa2/ -
Pycb-bark-1 98.02 0.14 12.36 -14.7 619 617 1.00 19.03.09 10.00 1400 24.71 -- B2/ --
Pycb-bahk-2 100.99 204 758 -446.4 176 159 22.08.08 0.50 22.02.10 9.50 2000 24.58 -- B2/ --
CB 6aHk-1 98.00 -0.050 11.79 4.64 550 554 1.29 02.07.09 9.85 1500 19.60 -/
Cb 6aHk-2 99.40 0.00 11.75 1.70 607 589 13.06.08 0.31 11.06.10 9.50 1000 - -/
Casizb-baHk-1 97.13 0.13  12.06 -12.8 582 585 23.04.09 1.12 21.04.11 8.90 2000 38.85 -- B2/ --
CeBKasHa-1 99.99 0.00 10.07 -0.17 375 378 1.49 01.10.09 10.50 1000 - -]
CKbB-baHk-1 99.55 0.00 11.63 1.20 594 576 19.06.08 0.32 24.06.10 9.75 1000 - -- IB2/B-
CnaslHBb-2 100.00 0.00 9.69 0.010 376 362 0.66 27.10.08 9.50 900 - - /B1/B
CobuHBaHK-1 100.00 0.00 1127 -0.080 500 505 1.15 13.05.09  11.00 1048 - )]
ConupapHocTb-1 100.02  0.020 14.64 -7.83 898 881 03.06.08 0.27 01.12.09 14.00 1000 0.65 - [B3/ --
ConuaapHocTb-2 9842 0.046 22.13 -15.0 1659 1,643 22.04.08 0.17 20.04.10 10.70 950 478 - B3/ --
CI6 6aHk-1 100.05 0.025 9.12 -8.55 343 324 19.06.08 0.32 22.06.09 9.00 1000 - -- /Ba3/B
Cnyptb-2 100.20 050 1036 -193.3 470 453 05.06.08 0.28 31.05.12 10.74 1000 3.01 -]
TatdoHab-3 100.02  0.040 12.26 -3.85 598 603 117 19.05.09 11.75 1500 5.88 -- |B2/ --
TKC BaHk-1 99.50 -0.11 19.55 19.8 1365 1,350 21.10.08 0.62 22.10.10 18.00 1500 - -/
TpaHckanb-1 99.00 0.00 13.69 4.05 804 787 29.05.08 0.26 01.06.09 9.20 800 - -]
TpaHcKpeauTh-1 96.08 -017 941 9.1 302 305 2.14 15.06.10 7.29 3000 - BB/Bat/ -
TpaHcKpeauTh-2 98.05 0.35 9.06 -30.1 278 282 16.06.09 127 12.06.12 7.28 3000 23.53 BB/Ba1/ -
TpaHc®uH-M-2 100.00 0.00 10.77 -0.22 496 479 15.08.08 048 10.08.12 10.50 1500 - -/
TypanAnem-1 100.13 0.00 7.80 0.010 148 151 1.52 06.10.09 7.75 3000 - -]
YBPuP-2 98.70 0.30 14.68 -92.8 896 878 03.07.08 0.36 02.07.09 10.25 1000 3.80 B-/B3/ --
Ypan/iU-1 9547 0.0050 13.48 0.090 715 718 1.54 28.10.09 10.00 1000 - -/
Ypancu6-/mautr-1 10020 0.041 11.73 -3.73 544 549 24.06.09 126 29.12.10 11.60 2700 - -/ -- B+
YPCA Batk 10 93.38 0.00 1342 0.54 704 707 1.87 26.02.10 9.12 5000 - --/Ba1/B
YPCA BaHk-2 97.30 0.00 11.61 1.26 560 549 0.78 12.12.08 7.60 1500 - -- /Ba3/B
YPCA baHk-3 97.78 015 11.81 -12.9 553 558 1.22 04.06.09 9.60 3000 21.61 -- /Ba3/B
YPCA BaHk-5 95.50 0.00 11.92  0.090 557 554 3.03 18.10.11  10.05 3000 5.73 -- [Ba3/B
YPCA baHk-6 99.00 -0.63 1427 4104 872 857 0.17 24.04.08 7.65 1500 737.55 -- [Ba3/B
YPCA baHk-7 93.17 -017 1289 1.7 653 656 21.01.10 1.80 19.07.12 8.40 5000 19.79 -- /Ba3/B
®uHBMarp-1 100.00 0.00 1024 -0.040 384 388 2.14 05.07.10 10.00 3000 - -/
XK®B-2 96.60 -0.100 12.68 10.5 641 646 12.05.09 1.16 11.05.10 9.25 3000 - B+/Ba3/ --
XKOB-3 98.80 -013 1214 26.7 628 612 18.09.08 0.56 16.09.10 9.45 3000 5.24 B+/Ba3/ --
XKob-4 99.05 -0.23 11.98 412 607 593 15.10.08 0.63 12.10.11 9.95 3000 16.99 B+/Ba3/ --
XonauHr Kanutan-1 100.05 0.00 1540 -0.080 939 929 10.12.08 0.77 09.12.09 15.00 350 - -]
LlentpWHB-1 99.20 0.14 1145 -21.4 549 536 10.11.08 0.70 11.11.09 10.00 1500 4.96 --B1/ --
AkenobaHk-1 100.25 0.015 11.15 -5.33 545 527 24.06.08 0.33 29.12.09 11.50 1000 - - [B3/ --
OnekTpoHuka-1 99.61 -0.31 14.82 238.8 936 916 0.14 13.04.08 11.75 500 - -/
OneKTpoHuKa-2 99.58 0.00 14.26 0.19 826 815 10.12.08 0.76 08.12.10 13.00 500 - -]
Onem/Ins-1 98.00 -0.045 39.73 148.8 3444 3419 26.03.08 0.09 24.03.10 12.50 600 - -]
HOJK-1 99.23 0.00 19.95 8.05 1441 1,425 23.04.08 0.17 28.04.10 14.00 860 - -]
lOHMacTpym 99.47 017 1192 -19.7 578 575 0.97 17.02.09 11.00 1000 - - |B2/ --
lOHMacTpym-2 99.13 012 1264 -20.2 673 658 17.10.08 0.63 19.04.10 10.90 1500 -- -- |B2/ --
Xumuyeckue
BMY-1 99.18 0.38 1238 -51.1 635 626 23.12.08 0.81 22.12.09 11.00 1500 - -/
[oporobyx-1 100.28 0.025 7.75 -9.71 207 189 0.30 11.06.08 8.60 900 - -/
Kyin6Asot-2 99.00 025 939 -10.1 307 306 2.62 04.03.11 8.80 2000 0.00 -]
Hukocxum-2 97.90 -0.050 13.44 4.38 713 77 1.39 20.08.09 11.25 1500 343 -/
Huron-2 98.89 0.093 1415  -30.6 846 828 17.06.08 0.32 15.12.09  11.75 2200 9. 39 )]
HKHX-4 101.28 -044 892 43.0 273 273 30.03.09 1.03 26.03.12 9.99 1500 - [ - [B+
Hadpue-2 99.54 -0.055 11.91 20.0 621 603 18.06.08 0.32 16.12.09 10.20 1000 -/
CAHOC-2 102.00 012 890 -8.10 256 259 1.58 10.11.09 10.00 3000 0.20 -/
Cubyp-1 99.34 017 827 -10.9 194 197 05.11.09 1.60 01.11.12 7.70 1500 74.51 -- [Ba2/BB
CHX3-1 97.58 0.35 1418 -26.8 787 789 1.44 29.09.09 12.00 1000 - -]
yxn 99.98 0.00 1422 -0.060 846 828 25.07.08 0.42 21.01.11 13.50 500 - e
JQHepreTuka
AToMCTOK-1 99.92 -0.025 7.95 2.23 167 172 26.05.09 1.20 24.05.11 7.75 1500 11.99 -]
Balukupanepro-3 99.55 0.050 9.03 -517 285 285 19.03.09 1.02 09.03.11 8.30 1500 - -/
T'uapoOrK-1 100.58 0.080 8.05 -2.91 171 169 2.97 29.06.11 8.10 5000 0.03  BBB-/Baa3/BBB-
EJCK-2 98.35 000 984 0.12 345 347 08.04.10 193 05.04.12 8.74 1000 - )]
Ky6aHbaHepro-1 99.20 -0.73 855 50.1 222 225 1.56 21.07.10 7.85 3000 31.74 -]
JleHaHepro-2 97.00 -020  9.69 6.66 332 328 3.40 27.01.12 8.54 3000 - -/
JleHaHepro-3 96.70 0.00 9.18 0.060 281 276 3.51 18.04.12 8.02 3000 - -]
MocaHepro-1 98.77 -0.24  8.56 17.6 225 228 15.09.09 146 13.09.11 7.54 5000 2.27 BB/ -/ --
MocaHepro-2 98.00 -0.28 842 8.72 205 200 23.0212 3.39 18.02.16 7.65 5000 29.40 BB/ --/ --
MO3CK-1 99.19 056 849 -19.6 214 211 3.04 06.09.11 8.05 6000 218.77 -- [Ba2/ -
OrK 2-1 98.32 0.00 867 0.080 228 231 2.18 01.07.10 7.70 5000 - -]
OrK 5-1 98.17 0.072 8.92 -4.89 260 263 01.10.09 1.50 29.09.11 7.50 5000 128.38 --[Ba3/ -
OrK 6-1 98.16 016 867 -8.31 228 230 220410 1.99 19.04.12 7.55 5000 158.24 -]
Mepmarepro-1 98.49 -0.31 9.09 16.3 268 272 25.05.10 207 22.05.12 8.15 1000 0.51 -/
PK-l'asceTbcepsuc-2 99.98 0.00 237 -1.16 -400  -399 2.35 09.08.10 12.00 1000 - -/
TartaHepro-1 100.04 0.0047 8.94 -131 376 353 0.06 13.03.08 9.65 1500 36.01 -]
TrK 10-1 98.14 -046 932 40.3 303 308 18.06.09 127 17.06.10 7.60 3000 168.34 -]
TrK 10-2 100.01 -0.10  9.97 1.7 384 381 11.02.09 0.95 06.02.13 9.75 5000 156.02 -]
TrK1-1 96.80 0.00 9.7 0.25 333 335 16.03.10 1.88 11.03.14 7.75 4000 - -]
TrK 4-1 99.10 0.00 851 0.13 223 228 04.06.09 123 31.05.12 7.60 5000 59.46 -/

TrK6-1 100.02 0.00 10.32 0.72 418 415 24.02.09 0.96 21.02.12 7.40 2000 - /-



[onrosoi z fatra [opa- [ara CTaBKa‘ Obbem  O6bem KpeautHbI#
odepTbl UMA NoOraileHusi| KynmoHa

MHCTPYMEHT BbINycka TOProB PeHTUHr

CnpaA  cnpaA (S&P/Moody's/
ekt S % 6.n. 6.n. 6.n. ner | % | mnaH.py6. MmnH.py6. Fitch)
TrK 8-1 . 8.70 248  14.05.09 10.05.12 103.94 -]
ToMeHb3Hepro-2 96.38 -0.065 9.86 3.98 348 350 01.0410 193 29.03.12 7.70 2700 - -/
®CK-2 100.71 -0.23  8.06 11.2 166 170 215 22.06.10 8.25 7000 119.63 BB+/Baa2/ --
®CK-3 99.64 -013  7.68 17.0 166 157 0.79 12.12.08 7.10 7000 122.07 BB+/Baa2/ --
®CK-4 98.37 -062 797 20.9 162 159 3.16 06.10.11 7.30 6000 92.47 BB+/Baa2/ --
®CK-5 9942 -0.080 7.68 517 134 136 1.68 01.12.09 7.20 5000 - BB+/Baa2/ -
Yensbanepro-1 100.00 0.00 848 -0.090 285 270 15.05.08 0.23 13.05.10 8.40 600 - -]
OHeproCrpoit-1 97.80 -0.60 13.01 93.2 704 692 21.11.08 0.73 20.05.11 9.50 1500 - -]
OHeproveHTp-1 98.50 041 1141 -52.7 534 527 09.01.09 0.86 11.07.10 9.30 3000 - -/
SAkyTCKkaHepro-2 98.00 046 10.92 -50.0 476 473 12.03.09 0.99 09.03.12 8.59 1200 - -]
Opyrve
ABT06aH 99.99 069 1364 -136.5 778 762 0.57 23.09.08 13.00 250 2.30 -/
AuodMI-1 100.60 0.24 13.90 -21.9 762 766 1.23 17.06.09 14.00 1500 0.93 -]
Anwml peiic-1 100.50 0.00 1317 -0.29 716 706 11.12.08 0.77 07.06.12  13.50 300 - -]
ACM3K-1 94.58 -2.42 2350 5131 1762 1,747 01.10.08 0.59 31.03.10 12.00 1500 1.94 -]
ALIBK-3 100.40 0.00 962 -5.15 413 394 17.04.08 0.15 14.04.11 12.00 1500 6.02 -/
BoctokuemeHT-1 99.82 0.00 1140  0.020 506 509 1.60 19.11.09  11.00 800 - -]
[Hanyp-1 100.00 - 1337 - 751 750 10.02.09 0.97 05.02.13  12.95 520 - -]
[3-1 98.00 0.00 20.14 9.66 1450 1,434 0.25 23.05.08 11.00 400 - -]
Wckutum-2 100.39 014 1245 -23.2 650 637 0.68 05.11.08 12.50 500 0.20 -/
KAPO-1 99.60 -0.21 14.07 67.8 837 819 24.06.08 0.34 22.12.09 12.50 700 - -]
Kocwmoc-1 99.52 -0.030 13.08 11.2 738 720 19.06.08 0.33 16.06.11 11.25 2000 272 -]
JIP-1 102.80 0.00 7.76 -0.35 147 151 21.07.09 1.32 17.07.12 10.00 500 - -/
MWK-1 99.10 0.35 15.57 -75.9 976 957 01.09.08 0.50 01.03.10  13.20 500 0.01 -]
MuHHecko-1 100.24 0.17 14.03 -11.4 769 771 1.62 10.12.09 13.75 500 - -]
PKC-1 100.00 0.00 1027 -0.19 479 460 16.04.08 0.15 15.04.09 10.20 1500 6.00 -]
PbI6Kab-1 100.00 -0.100 11.04 298.6 594 578 04.03.08 0.03 28.02.12 10.75 1000 20.00 -/
CarnaBatcrekno 99.31 0.00 20.12 26.3 1483 1,459 0.09 25.03.08  11.60 750 - -]
CanaBatcrekno-2 99.00 0.00 11.46 0.090 513 516 1.54 28.10.09 10.50 1200 - -]
CeBKa6-3 99.60 0.00 1247 0.30 659 643 30.09.08 0.59 27.03.12 11.25 1500 - -]
C3JK-1 97.26 -0.25 17.82 58.8 1200 1,182 02.09.08 0.50 02.03.10 11.50 1000 - -/
CubLiem-1 100.00 100 984 -355.7 416 398 0.31 12.06.08 9.70 800 1.00 -]
CP3-1 99.25 0.00 15.50 0.32 950 939 11.12.08 0.77 10.12.09 14.00 600 - -]
TAU®-1 99.15 -0.050 10.26 10.8 442 424 11.09.08 0.54 09.09.10 8.42 4000 - -/
TepHa-2 99.57 0.00 12.98 0.23 704 690 07.11.08 0.68 04.11.11 12.00 1500 - -]
TK duH-1 100.00 0.00 10.74 0.040 489 472 0.55 18.09.08 10.50 1000 - -]
TomckMHB-1 98.20 -0.050 16.26 10.2 1034 1,020 23.10.08 0.65 22.04.10 12.50 500 0.00 -]
YHuKkym 99.30 0.00 14.88 0.24 887 877 16.12.08 0.79 15.12.09 13.50 1000 - - /-]

* B kavectse KK[ (kmio4eBoil KpMBOI JOXOAHOCTM) MCMIOMb3yeTCs kpiBas AoxoaHocTn OP3



HdoxopgHocTb eBpooGnuraummn

RoxopHocTs 1y Cnpan k cyBepeHol  oyn ko CLIA

G Tk _KpMBO/i AOXORHOCTH
VHCTPYMeHT norawennio 32  filopauua

fata CraBka OGbem KpeautHbIR
. Z- . Z- -MoraweHus KynoHa Bbinycka PEeNTUHT
I ochepre AeHb HoMuHanbHbIH cnpap.mw""am’"bm cnpaa (S&P/Moody's/

% 6.n. ner 6.n. 6.n. 6.n. 6.n. % MIH. =

HOMUHana
BHelwHWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 09 10565 -0.037 410 167 159 - - 2 38 251009 7.750 1000 EUR AAAAal -
Aries 14 13039 0.15 430 234 517 59 72 136 103 2510.14 9.600 2436 USD AAA/Aaa/ -
MHOMH-V 99.61 0.0040 492 873 020 138 128 268 271 140508 3.000 2837USD  BBB+Baa2 -
MuHOMH-VII 9431 054 490 196  3.02 63 64 259 253 140511 3.000 1750USD  BBB+Baa2--
Pocens 10 104.78 -0.0073 371 -047 104 - - 165 174 310310 8.250 1567 USD BBB+/Baa2/BBB*
Poces 18 14369 -0.017 545 0080 7.9 = = 201 157  24.07.18 11.000 3466 USD BBB+/Baa2/BBB+
Poccis 28 17844 0.1 601 060 1030 - - 206 167  24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Poceus 30 11316 0.24 558 -327 668 = - 225 172 31.03.30 7.500 18216 USD BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHbIe eBpoobnuraumm
Anpoca 08 100.75_0.010 416 106 0.19 62 5 197 193 060508 8.125 500 USD BB/Ba2/ -
Anpoca 14 107.83 023 737 425 516 248 234 443 409 17.11.14 8875 500 USD BB/Ba2/ -
BBAMNO08 (7.5%)  100.66  0.00 453 351 0.3 9% 88 232 232 140508 7500 150 USD BB-/Ba3/
BBAMMO08(85%) 10051 -0.016 621 397 024 266 256 400 401  21.0508 8500 150 USD BB-/Ba3/
BbiMnenkom 09 10486 0.1 606 -937 124 229 235 402 415  16.06.09 10.000 450 USD BB+/Ba2/ -
BbiMneskom 10 10238 025 668 -139 185 274 286 470 473 11.0210 8000 300 USD BB*+/Ba2/ -
Bbinesnkom 11 10289 032 745 994 315 314 309 510 497 221011 8375 300 USD BB+/Ba2) -
BbiMnenkom 16 9876 025 846 -422 600 333 320 530 486 230516 8250 600 USD BB+/Ba2/ -
Fa3npom 09 109.21  0.19 464 123 152 80 93 263 271 21.10.09 10500 700USD  BBBIA3/BBB-
Faanpom 10 103.90 0.055 601 -236 238 = = 204 247  27.0910 7.800 1000EUR  BBBIA3/BBB-
Fasnpom 12 9170 0.025 653 -052 435 - - 251 297 091212 4560 1000EUR  BBB/A3/BBB-
Faanpom 13-1 114.62  0.049 619 -119 400 163 149 357 337  01.0313 9625 1750USD  BBBIA3/BBB-
Fa3npom 13-2 9937 037 477 158 238 68 51 25 237 220713 4505 764USD  BBBIA3/BBB-
Faanpom 13-3 100.04 026 560 -139 192 164 144 361 329 220713 5625 457USD  BBBIA3/BBB-
Fasnpom 14-1 9026 -0.30 696 665 528 - - 288 338 250214 5030 780EUR  BBBIA3/BBB-
Faanpom 14-2 9050 -0.18 707 373 563 = - 297 343 311014 5364 700EUR  BBBIA3/BBB-
Faanpom 15 93.07 -0.18 700 335 581 - - 288 330  01.06.15 5875 1000EUR  BBB/A3/BBB-
Fasnpom 16 9445 0.15 707 248 670 174 171 374 333 221116 6212 1350USD  BBBIA3/BBB-
Fa3npom 17 8499 -0.21 734 361 693 - - 313 345 220317 5136 500EUR  BBB/A3/BBB-
Faanpom 17 (5.44) 85.05 -0.22 754 363 745 = = 329 361 021117 5440 500EUR  BBBIA3/BBB-
Fasnpom 20 10259 -0.18 649 477 376 200 164 395 340  01.0220 7.201 1070USD  BBB+/--/BBB
Fasnpom 22 9173 -0.24 747 301 888 171 169 365 323 07.03.22 6510 1300USD  BBBIA3/BBE-
Fasnpom 34 116.76  -0.29 749 220 1148 108 68 313 280  28.04.34 8625 1200USD  BBBI/A3/BBB-
Faanpom 37 9362 -0.19 785 171 1199 169 102 373 346 16.08.37 7.288 1250 USD BBB/A3/ -
FasnpomHedts 09 104.86 0.015 506 -339 086 139 137 208 313 15.01.09 10.750 500 USD BBB-/Ba2/ -
Fennapn 13 100.09 027 1010 672 407 552 537 746 724 150513 10125 175 USD B-/Caaf/ -
Espas 09 106.67  0.18 595 -135 136 215 225 393 404  03.08.09 10875 300 USD BB-/Ba3/BB
Espa3 15 9848 049 852 -887 570 347 333 544 502  10.11.15 8250 750 USD BB-/Ba3/BB
Espoxm 12 98.67 0.26 826 -1.72 344 387 378 582 566  21.03.12 7.875 300 USD BB/ -- /BB-
'ﬁ“a“”pm“”m 9991 049 927 -162 3.1 497 491 692 679  30.10.11 9.250 200 USD B-/- /B
Kowrex 11 9450  0.00 1472 090 124 1095 1102 1268 1282  19.06.11 10.000 150 USD B/~
KysbacPaspesyroms 9994 048 902 230 217 499 505 696 694 120710 9000 200 USD B3/~
Nykoiin 17 9510  0.60 708 -930 699 167 166 368 326  07.06.17 635 500USD BBB-/Baa2/BBB-
Nyxoiin 22 9081 039 773 490 903 194 195 389 348  07.0622 6656 500USD BBB-/Baa2/BBB-
Mera®oH 09 10285 031 628 -182 168 239 252 428 435 101209 8000 375USD  BB+Ba2/BB+
MMK 08 101.38  0.010 580 -255 063 217 211 370 377  21.10.08 8.000 300 USD BB/Ba2/BB
MTC 10 10425 035 659 -146 236 250 253 447 442 141010 8375 400 USD BB-/Ba2/ -
MTC 12 10244 033 721 976 343 288 283 483 471 280112 8000 400 USD BB-/Ba2/ -
HKHX 15 97.82 0.4 939 -101 253 526 527 72 716 2241215 8500 200 USD — /B1/B+
HMTR 12 97.65 021 766 592 365 320 313 515 501  17.0512 7.000 300 USD BB+/Bal -
HopHukens 09 10335  0.20 491 134 150 107 122 289 299 30.09.09 7125 500USD BBB-/Baa2/BBB-
Pacnancast 12 9812 046 803 -130 363 358 350 552 538 220512 7.500 300USD - [Ba3/B+
Portbch 10 97.07 051 967 -251 215 564 571 761 760 280610 8250 250 USD BB-/Ba3/ -
Cesepcrans 09 10291 012 558 -133 097 188 188 351 370 240209 8625 325USD BB/Ba2/BB-
Cesepcrans 14 10635 056 792 114 473 315 300 509 482  19.04.14 9250 375USD BB/Ba2/BB-
ngGPCTa"””a”" 9874 040 951 328 126 574 581 748 761 220610 8500 175USD - /Ba3/ -
Cunex 15 9985 1.06 774 -288 382 323 316 518 505  03.0815 7.700 250 USD - /Bat/BB+
Cucrewma 08 100.76  0.010 439 183 0.13 86 76 208 210 140408 10250 350USD  BB-/Ba3/BB-
Cucrema 11 10330 045 759 172 263 343 344 539 533 280111 8875 350USD  BB-/Ba3/BB-
TMK 09 10242 021 6.86 -145 147 303 318 485 494 290909 8500 300 USD BB-/Bad/ ~
THK-BP 12 9639 031 716 -915 356 273 267 468 455 200312 6125 500USD  BB+/Ba2/BBB-
THK-BP 17 9012 040 819 -667 662 288 280 488 442 200317 6625 800USD  BB+/Ba2/BBB-
THK-BP 11 100.24  0.36 679 -122 306 250 249 446 438 180711 6.875 500USD  BB+/Ba2/BBB-
THK-BP 13 9993 032 752 782 418 201 279 485 468 130313 7500 600USD  BB+Baa2/BBB-
THK-BP 16 9629 0.6 812 -442 628 200 282 489 447 180716 7500 1000 USD  BB+/Ba2/BBB-
THK-BP 18 9748 042 825 -628 687 287 279 487 438 130318 7.875 1100USD  BB+/Baa2/BBB-
TpaHcHedTs 12-1 10053 021 596 -570  3.84 145 139 339 328 27.06.12 6103 500 USD BBB+/A2 -
TpaHcHedTs 12-2 97.67 0.029 591 -0.74 384 = = 192 241  27.0612 5381 700 EUR BBB+/A2 -
TpaHcHedTs 14 9526  0.24 664 -501 502 179 168 373 351 050314 5670 1300USD BBB+/A2) -
LienTp-MHBecr 09 97.02 0.033 1194 -250 104 823 824 988 1005  03.04.09 9.000 175USD - /B1/ -
Poccuiickue 6aHKOBCKUe eBpoobmuraumm
AGconioT BakKk 09 10318 0.14 575 132 105 204 205 370 386 07.0409 8.750 200 USD ~JBaa3/A-
AGconior Bakk 10 10507 035 649 179 189 254 262 451 451 300310 9125 175USD -~ /Baa3/A-
AK Bapc Barik 08 100.73  0.017 684 -301 065 321 316 475 482 27.1008 8000 175USD - IBa2/BB-
AK Bapc Barik 10 9999 029 825 141 215 422 429 619 618 280610 8250 250USD  BB-/Ba2/BB-
Anbhabank 08 100.35 -0.029 669 737 035 312 303 453 454 020708 7750 250 USD BB/Ba1/BB
Anbcbabak 09 100.25 028 770 187 151 385 400 568 577  10.10.09 7.875 400 USD BB/Ba1/BB
Anbbabank 12 9532 0.36 954 -107 366 508 499 702 683 250612 8200 500 USD BB/Ba1/BB
Bark 3eHnT 09 9986 0.28 883 -186 155 498 511 682 690  27.10.09 8.750 200 USD - B1/B
Barik Mockas! 09 10362 018 558 -123 148 175 190 357 366  28.09.09 8000 250USD  --/Baa2/BBB
Bark Mockesi 10 10293 033 620 -133 250 207 210 403 399 261110 7375 300USD  -/Baa2/BBB
Barik Mockasi 13 9938 040 748 944 433 282 211 476 459 130513 7.335 500 USD -~ JA3/BBB
ﬁi:é;?say?)?og 10071 037 904 235 162 516 529 703 710 251109 9501 125USD - /Ba3/B
Barik Coio3 10 9780 122 1064 -718 184 670 681 865 869 160210 9375 125USD B/B1/ -
BYH Bank 09 100.23  0.049 928 -430 116 553 557 723 738 180509 9500 200 USD B/ - /B-
BTE 08 10153 -0.068 487 802 078 121 118 279 290 111208 6875 550 USD BBB+/Baa2/BBB+

BTB 11 103.00 0.28 6.55 -859 317 224 219 419 408 121011 7.500 450 USD BBB+/Baa2/BBB+



Wsm [foxoaHocTb

Usm. Cpn K CyBepeHHOM Cnpaa k KO CLUA

[onroBoit LieHa - K aa  [iopaums KPUBOW AOXOAHOCTH fata  CraBka O6bem KpeauThbin
WHCTPYMEHT noraweHuro . Z- . Z- noraweHust KynoHa Bbinycka peﬁTMHr
ReHb ) ohepre  ACHE HoMuHanbHbIi cnpap‘\HomuHaanbm e (S&PIMoody's/
% ot Fitch)
HomuHana ™M % 6.n. ner 6.n. 6.n. 6.n. 6.n. % MITH.
BTG 12 9824 041 311012 6609 1200USD BBB+A2/BBB+
BTE 16 9305 0,031 680 097 284 - - 284 337 150216 4250 500EUR  BBB+A2/BBBH
BTE 35 %2 029 671 -245 1291 47 A0 251 226 300635 6250 1000USD BBB+A2/BBB+
FasnpomBaHk 08 10145 -0.096 503 134 066 139 134 293 301  30.1008 7250 1050USD  BBB-/Baa2l -
asnpombak 11 10257 027 708 913 293 283 281 478 470 150611 7970 300USD  BBB-/Baa2l -
aanpowbaHk 15 9551 -0.20 728 353 589 218 208 45 376 230915 6500 1000USD  BBB-/Baa2l -
KpenwT Espona 08 101.33 -0.053 614 621 078 249 245 406 417 121208 7900 250 USD - /Ba/ -
MBPP 08 10003 0.00 693 -192 002 42 334 451 452 030308 8625 150 USD - BB+
MBPP 09 10044 0.1 843 -892 128 465 472 639 652  29.0609 8800 100 USD - [B1/B+
MBPP 16 9467  0.00 1098 017 261 683 680 879 869 100316 8875  60USD - [B2/B+
MOM Bk 10 9975  0.19 790 11 180 397 409 591 595 250110 7.765 425USD BB/Ba/BB
MM Bakk 11 10186 033 909 113 296 484 481 680 669  21.07.41 9750 200 USD BB/Ba1/BB
%es"ﬁﬂ)m”'Ea”“o 9528 024 1227 146 183 834 845 1029 1032 120210 9500 150 USD B+/B1/B
MKB 09 9777 0.043 M74 274 153 788 801 979 987  21.1009 10250 100 USD - IB3/B-
MHB 08 100.36 00029 330 -168 034 21 37 113 114 300608 4375 150USD - /Baa2/BBB
Howoc 09 9909 0.062 904 527 115 530 534 699 714 120509 8250 150 USD - /Ba3/B+
Howoc 10 9800 0.1 933 -180 182 540 552 735 739 020210 8188 200 USD - [Ba3/B+
%?Zg’“w"'ep” 0 10015 0.1 784 105 103 M3 414 578 595  27.0309 8000 225 USD B+/Ba3/ -
ge;g%"“”“"ep” 09 40048 027 845 -164 169 455 468 645 651 171209 8750 425USD B+/Bad/ ~
MpobusHeccBark08 9875  0.00 1474 706 022 1119 1109 1251 1253 160508 9000 58 USD -l B
Mpowcasasbank 10 97.76 -0.0062 949 036 231 541 544 738 733 041010 8500 200 USD B+/Ba3/B+
Mpomcesasbark 11 9491  0.23 1046 794 309 616 610 812 798 201011 8750 225USD B+/B1/B-
';ﬁwm%ﬁa”“z 9219 0.26 1202 -844 346 762 751 957 939 230512 9.625 200 USD B-/B1/B-
MpomcTpoiBaHk 08 100,66 -0.0100 52 132 043 168 160 313 314 200708 6875 300USD - /A2/BBBY
Peneccatc 09 9790 033 1009 213 160 622 635 808 815 17.1109 8750 250USD  BB-/Ba3/BB-
Peneccatc 10 9329 0.12 1288 604 212 887 893 1084 1082  27.06.10 9500 300USD  BB-/Bad/BB-
Poc.baHkPasanT. 08 100.56 0.031 525 784 046 166 158 313 314 110808 6500 170USD  BBB/Baa2l -
Poctark 09 10235 0.14 691 -17.8 081 324 32 483 496 240909 9750 146 USD BB+/Ba2/A-
PocEspobatk 08 9800 0.00 1235 150 061 873 867 1025 1031 134008 9000 150 USD - B1/ -
PCXE 10 10247 033 580 130 252 175 179 372 367 291110 6875 350USD - /Baa2/BBB+
PCXB 13 10246 059 661 -135 438 194 184 388 372 160513 7475 700USD - /Baa2/BBB+
PCXE 17 9345 044 729 689 692 189 187 390 347 150517 6299 1250USD  --/Baa2/BBBY
Pyc.CTannapt 08 10030 -0.014 604 516 015 250 240 375 376 210408 8125 300USD  BB-/Ba/BB-
Pyc.cTaHaapT 09 9551 0.1 979 740 149 - - 579 605 160909 6825 400EUR  BB-/Ba2/BB-
Eyg;/f;a”ﬂap”o 9384 017 1024 765 234 616 619 813 808 071010 7500 500USD  BB-Ba2/BB-
Z;yﬁgcslz;'”ap”o 9638 026 1025 132 214 623 630 820 818 290610 8485 400USD  BB-Ba2/BB-
Pyc.Crangapt 11 9567 0.39 1024 148 277 604 601 800 790 050511 8625 350USD  BB-/Ba2/BB-
Pyc.CraHnapt 15 9040 -0.029 1306 169 249 893 895 1090 1083 161215 8875 200USD  BB-/Ba2/BB-
Coepar 11 10093 033 565 -10.1 334 128 125 323 313 141111 5930 750USD - /A2/BBB+
CBepbatk 13 10160 062 641 141 444 143 134 337 322 150513 6480 500USD  --/A2/BBB+
CrasuHBect 09 9230 251 1480 1675 169 1090 1103 1280 1286 211209 9875 100 USD - /B1/B
Tatchonaark 10 9518 073 1233 406 194 837 844 1034 1032 260410 9750 200 USD /B2~
Tparckanuran 10 9116 047 1390 266 198 992 999 1189 1187 100510 9125 175USD ~BY/ -
Iga“c'(pe””TBa“" 9816 040 791 200 206 391 399 588 588  16.0510 7.000 400 USD BB/Bal/ -
Tpact 116 09 9380 028 1365 -199 147 982 99 1163 1173 051009 9250 150 USD 1B
YPCA Bark 08 100,22 -0.0067 863 180 023 509 499 642 643  19.0508 9750 175 USD - /Ba3/B
YPCA Batk 09 10072 0.049 834 -443 115 161 464 630 645 120509 9000 351 USD - /Ba3/B
{12%‘}53”“1 9862  0.00 1245 0010 313 814 806 1010 994 301211 12000 130 USD - /Ba3B
é‘?&ﬁfa”"“ 9295 0.043 1039 129 328 - - 641 692 161111 8300 300 EUR - 1Ba3/B
XKOB 08 (8.625%)  100.53 0.0025 699 192 034 42 333 483 483 300608 8625 275USD B+/Bad) -
XKOB 10 99.74 0.8 960 -147 183 566 572 761 760 11.0410 9500 200 USD B+/Ba3) -
CLN

A&TOBA3 08 10022 018 692 1209 015 339 328 263 464 200408 8500 250 USD y
FasbaHk 10 9725  0.00 1219 053 116 844 849 1014 1029 200510 9750 100 USD Sy
WhTep PAO 08 10000 0,00 760 115 004 410 400 501 523 120308 7.750 150 USD el
VipkyT 09 10054 0.00 772 011 106 401 402 567 583  10.0409 8250 125USD - /Ba/ -
McH 10 9986  0.00 931 0020 226 55 527 722 716 230910 9250 150 USD - BB+
Minpakc 11 9831 0.063 116 598 100 746 746 910 927 200311 9450 180 USD - 121
HyTpHTaK 08 9800 0.00 1138 077 078 773 769 930 942 111208 8750  50USD Bl
Mpoywexc 11 9924 0.00 1150 060 060 788 783 937 941  06.10.11 10250 100 USD el ] -
Mpoc-Meays 08 10031 0.3 1029 -164 079 664 661 821 833 151208 10750 250 USD el
PUT3I0 10 9350  0.00 1322 029 218 919 924 1116 1113 25.07.10 10000 280 USD - B3/ -
Catsait 09 9988  0.00 1021 0030 118 646 651 816 831 250509 10125 50 USD Bl -
fg”ep"“””pa“c 9874 040 951 328 126 574 581 748 761 220610 8500 175USD - [Ba/ -
CY3K 08 10146 0.0085 631 -215 064 268 263 422 428 241008 8625 175USD el
TaTthoHa6ark 08 9925 000 1997877615 001 19 627 19 621 1973519736  28.0208 9500 90 USD - B3] -
Teopewa 09 97.00  0.00 1217 053 154 832 845 1016 1024 274009 9000 223 USD iy
Dypiuet 09 97.00  0.00 1244 030 158 858 871 1043 1051  07.11.09 10500  75USD Sy

OHxepromauw 10 95.90 0.00 5211 11641 0.11 4858 4848 4977 4979  05.04.10 9.500 150 USD o el




Kanenpapb

BnusiHve Ha NMKBMAHOCTb,

[ata CobbiTne g

22.02.2008  AyKLMOH MO pa3MeLLeHuto LecToro Bbinycka obnuramuit PCXB 5000.0
Bbinnara kynoa no obnurauusm Fasnpomb 10 365.5

Brinnata kynoHa no obnuraumsm AIMK-UHeect 822

Bbinnara kynoa no obnurauusm Wpkyt.o6n.31-5 58.8

OdpepTa Ha Bbikyn no obnurauum Mutnana-1 -

Ocdbepra Ha Bblkyn no obnurauum KOHnacTpym-1 -

26.02.2008  Bbinnata kynoHa v noraiexue obnurayuin OrO-arpo-2 257.9
Bbinnara kynoa no o6nurauusm YPCA Bank 10 228.2

Bbinnata kynoHa no obnurauumsim MockoBckuii koMGUHaT xnebonpoaykTos-2 64.3

Bbinnara kynoa no obnurauusim Operbypr. /KK 46.1

Brinnarta kynoHa no obnuraumsm AVXKK (Kemeposckas 061.)-2 44.9

Bbinnata kynoHa no obnurauusim TIK 6-1 36.9

Ynnarta akuumaos n HAMA -

27.02.2008  AyKuymOH MO pa3MeLLiEHII0 NepBOro Bbimycka obnurawmit CTpoAnbsHC 600.0
Bbinnata kynoHa no obnuraumsm KasaHb-3 459

Bbinnata kynoHa no obnurauusm PagyoHet 344

Bbinnata kynoHa no obnuraumsm TpaHckanutanbaHk-1 18.6

28.02.2008  Bbinnata kynoHa no o6nurauusm MocaHepro-2 190.8
Brinnata kynoHa no obnuraumsm benoH-®uHanc-2 922

Bbinnata kynoHa no obnurayusim AmypmeTann 733

Bbinnata kynoHa v ocbepTa Ha Bbikyn no obnuraymsm C3T-3 69.2

Bbinnara kynoa no obnurauusm MAA-3 29.7

Bbinnata kynoxa no obnuraumsm MenbH.kom6.B CokonbHkax 20.0

Ynnata Hanora Ha npu6binb opraHusaLuit -

I'InaHMpyeMble BbINYCKU
Bpems pa3meluenus Bbinyck Cpok obpalueHus, net M%?:’Ms’

22 cheBpans PCXB-6 10 5000.0
27 ceBpans CrpoiAnbsiHc-1 3 600.0
3 mapTa MopToH-1 3 500.0
4 mapTa BBA-3 5 5000.0
4 mapTa TpaHcKoHTeitHep-1 5 3000.0
5 mapta BnaanpombaHk 3 200.0
2008 Asunabant-1 3 1000.0
2008 Auakomnanus S7 (Cubupb)-2 - 3000.0
2008 Arama Tpaiig-1 3 1000.0
2008 Arpuka lMpogykTbl MuTaHus-2 3 2000.0
2008 Asbyka Bkyca-2 - 2000.0
2008 AK Bapc baHk-3 3 3000.0
2008 AK Bapc baHk-4 5 5000.0
2008 Amypmetann-3 3 3000.0
2008 Apka-PuHaHc-1 5 1000.0
2008 Apkren-2 4 1000.0
2008 Apkren-2 4 1000.0
2008 AtnaHTt-M-2 4 2000.0
2008 A®K Cucrema-1 5 6000.0
2008 BaHk ABaHrapz 3 1000.0
2008 BaHk BospoxaeHus-2 3 5000.0
2008 BaHk 3eHuT-5 5 5000.0
2008 BaHk KasaHckuit-1 3 1000.0
2008 baHk MockebI-3 5 10 000.0
2008 BaHk Poccuitckuin Kanutan 2 500.0
2008 Bank ConnaapHocTb-3 3 1500.0
31 nekabps bank Cotos-3 3 2000.0
2008 BbI-4 B 3000.0
2008 BBI-5 5 3000.0
2008 BVIM-Asua-1 5 2000.0
2008 BKM-TTnauHr ®uHaHce 3 1000.0
2008 Bonromoct 3 2000.0
2008 BCP WHBect-1 5 5000.0
2008 BTB-24-3 5 6000.0
2008 BynkaH ®uHaHC - 1000.0
2008 BbimnenKom-/HBecT-1 5 10 000.0
2008 BbimnenKom-MHeecT-2 5 5000.0
2008 TunepdmHaHc 5 5000.0
2008 I'no63kc-PuHaHe 3 4000.0
2008 ['onpep-AnekTpoHuKe 3 1000.0
2008 [lanbHeBOCTOYHbIA baHk-1 3 1500.0
2008 [BTT-®uHaHc-2 5 5000.0
2008 [eno-Llentp 3 1500.0
2008 [Tlomo-®uHaHc-2 3 3000.0
2008 [omo-®uHaHc-3 5 4000.0
2008 [biMoB-2 - 2000.0
2008 EBPP-3 3-5 5000.0
2008 Espokommepy; CLN 2 5000.0
2008 EBponnat-1 3 2000.0
2008 EBponnax-2 3 2500.0
2008 EkatepuHByprckuii MsicokombuHar 3 500.0
2008 Xenpopunoteka-2 4 2500.0
2008 3ancnbkombaHk 3 1500.0
2008 3epHoBas komnaHus HacTiowa-2 B 1000.0
2008 VIBN-®uHaHc 3 1000.0
2008 MKC 5-3 7 8000.0
2008 MHBecTKanutanbaHk-1 2 500.0
2008 /HBecTchepbank 35 1200.0
2008 MuTep PAO ESC 10 10 000.0
2008 /tepa-®uHaHc-1 5 5000.0
2008 KAAL-3 6 3000.0
2008 KasKommepL, BaHk - 300.0
2008 KamabaHk 2 500.0
2008 Kamas-®uHaHc-3 5 6500.0
2008 Kapkage-1 3 700.0
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2008
2008
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2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

Bbinyck Cpok obpalyeHus, net

Kuposckas obnactb
KupoBckuit 3aBog-2

KUT ®unaHe-3

KUT ®unaHc-4
KomuH-®uHaHe-1

Kopnopauusi CTpoitmoHTax-1
KopToH-®uHaHC
Kocmoc-Tpynn-1

KpacHosipckuit kpait-4

Kpeaut EBpona BaHk-2

Kpeaut EBpona BaHk-3
KYXK-®uHaHc-1
KYXK-®uHaHc-2

JlaBepHa-2
JIBP-WHTepTpena-2
JleHobnras-PuHaHc-1
JInBu3-GutHatc

JIM3HIToNHT-1

JInHkop

J19KceTpoir-2

Marpuua-2

MBPP-2

MBPP-3

MOM-baHk-4

MOM-BaHk-5

MexnpombaHk-1

Metpoctpoit MHBecT-2
MwHeparnbHble yaobpeHus
Mup-®unanc-2

MKB-4

MocuHxcTpoit

Mocksa 48

Mocksa 49

Mockga-45

Mocksa-46

MockoBckasi 13vHroBasi KOMNaHus
MockoBckasi 06nacTHas MHBECTULMOHHAs TPAcTOBasH KoMMaHms-2
MockoBckas 06nacTHas MHBECTULMOHHAs TpacToBas KOMNaHUs-3
MockoBckas 06beanHeHHas anekTpoceTeBas KoMnaHus
MockoBckasi TONNMBHasH KOMNaHWst
MockoBckiin 3anorosblit bank-2
MockoBckiit 3anoroBblit 6aHk-2
Mocobnras-1
MoctpaHcaBTo-PuHaHC-1
MO3K-1

MO3CK

MTC-1

MTC-2

MTC-3
HwxHe-eHckoe-VHBecT-3
HwxHoBaHepro

HoBas nepeBo304Has komnanms PuHaxc
HoBocnbupck-4
Homoc-baHk-10

Homoc-baHk-9

HCX-®uHaHc

HOK BaHk-3

HOK baHk-4

06beanHHeHble KoranTepbl-2
O3HA-1

O'Keit-®uHarc-1

Oprpac6aHk-2

lMeH3aeHckas obnactb-2
IMepBblit pecnybnmnkaHckuit 6aHk-1
Metpokommepy BaHk-3
lMeTpokommepl| baHk-4
MnBoBapHs Mocksa-Adec-1
MnacTuk-duHaHc
MpobuaHechaHk LPN
MTMA-®uHaHc-2

3B JInanHr-2

Paauoret-2
PaiiddalizeHbaHk-1
PaiiddaiizeHbaHk-2
PaiiddpaiizeHbaHk-3
PA®-JuunHr

PBK-®unHaHc-1
Peantakc-thuHaHc-1
PeHeccaHc Kanutan bank-2
Peneccanc Kanutan BaHk-3
PWUIpynn-2

PWUpynn-2

PocbaHk-2

PocbaHk-3

PocHedtb-1

PocHedTb-2

PocHedtb-3

Poccuitckue KommyHanbHble Cuctembl-2
Poc-®uHatc

PycHedhTb-2

PycHedTb-3

Pycckas llosa

CaHBailpynn-2

Csi3b-baHk-1

CBs3b-baHk-2

CAC-Mauw-1

CeBepHas KasHa BaHk-2
CeBepHbIl ropoa-3

CeHatop

—_

—
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1500.0
1500.0
5000.0
3000.0
2500.0
1200.0
3000.0
2000.0
5000.0
4000.0
4.000.0
3000.0
3500.0
1500.0
1000.0
1000.0
600.0
1000.0
1000.0
2500.0
2000.0
3000.0
3000.0
4000.0
4000.0
3000.0
2500.0
950.0
3000.0
2000.0
3000.0
30 000.0
25000.0
15000.0
10 000.0
550.0
4.000.0
3000.0
8300.0
750.0
1500.0
1500.0
2500.0
7500.0
6000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
2000.0
1500.0
1500.0
5000.0
5000.0
1000.0
2000.0
2000.0
3000.0
1500.0
2000.0
10 000.0
1000.0
1500.0
5000.0
3000.0
6000.0
1500.0
3000.0
1000.0
500.0
1000.0
7500.0
7500.0
5000.0
1000.0
1750.0
1500.0
3000.0
4000.0
1500.0
1500.0
5000.0
5000.0
15.000.0
15000.0
15000.0
2500.0
3000.0
7000.0
7000.0
1000.0
1500.0
2000.0
3000.0
1000.0
1500.0
600.0
1000.0



Bbinyck Cpok obpalyeHus, net M%GHbMé

2008 C3T-5 5 3000.0
2008 C3T-5 5 3000.0
2008 CubakagemMnHBecT-2 6 2000.0
2008 Cubupckuii beper-OuHaHc-1 5 1500.0
2008 CubunpTenekom-8 5 2000.0
2008 Cubyp - 500.0
2008 CuHTeppa-1 5 3000.0
2008 CnasuHBecT6aHK-3 3 5000.0
2008 CnaBuHBecTbaHk-4 5 5000.0
2008 CnasuHBecTbaHK-5 5 3000.0
2008 Copyc Kanutan-2 4 1500.0
2008 Cnaprak-KasaHb-1 3 1000.0
2008 CranenpoMmbllLneHHas KOMNaHus-2 5 1500.0
2008 CrpoitnnaycTpus MCK-1 3 1000.0
2008 CYWxonauHr-1 3 1300.0
2008 TrK-2 3 4000.0
2008 TA MepekpecTok - 9000.0
2008 TuHbKO(D-VHBECT 3 1000.0
2008 TpaHcrapaHT 4 3000.0
2008 TC Kyneu 3 1500.0
2008 Yamyptus-3 5 1000.0
2008 Ypan ¢[-1 3 1200.0
2008 YPCA BaHk-8 7 10 000.0
2008 YPCW-8 5 2000.0
2008 OuHCTPOITTN3NHT-1 3 1000.0
2008 Xenpa-OuHaHc-1 4 1000.0
2008 XK®B-5 5 4000.0
2008 Lientp-Kanutan 2 1000.0
2008 LIYH NeHCneuCMY-3 5 2000.0
2008 4yTns-2 5 7000.0
2008 YyTns-3 7 8000.0
2008 OpKOHMPOAYKT-2 4 2000.0
2008 Otanoxb6aHk 3 1500.0
2008 OchnpHoe-2 4 1500.0
2008 fOHuacTpym baHk-3 5 2000.0
2008 FOHuTain-1 3 1500.0
2008 FOTK (CLN) - 143.0

KnrouyeBble foxogHOCTU py6GneBbix obnuraunm

[Oiopauus
1rog
2 roga
3ropa
4ropa
5 net
6 net
7 net
8 ner
9 net
10 net
11 net
12 net
13 net

YpoBeHb [OXOAHOCTU Ha KpuBon OP3

Tekywas 1 mec. Hasag
6.17% 5.37%
6.36% 5.81%
6.33% 5.98%
6.43% 6.10%
6.50% 6.19%
6.55% 6.25%
6.59% 6.29%
6.63% 6.32%
6.67% 6.35%
6.72% 6.39%
6.79% 6.44%
6.88% 6.53%
7.00% 6.64%

6 Mec. Hasag

5.59%
5.94%
6.14%
6.29%
6.35%
6.42%
6.44%
6.43%
6.39%
6.38%
6.40%
6.48%
6.65%

0d3 25058 30.04.2008 5.60%
093 25060 29.04.2009 6.27%
003 25061 05.05.2010 6.41%
0®3 25059 19.01.2011 6.32%
0d3 26198 02.11.2012 6.42%
0®3 46017 03.08.2016 6.63%
003 46021 08.08.2018 6.62%
093 46018 24.11.2021 6.86%
003 46020 06.02.2036 7.13%

1.15
2.08
268
4.16
6.08
7.35
8.14
12.5

WHCTpymMeHT MoraweHune [loxogHoCTh [iopauus
0.19

yiOBeHb [OXOOHOCTN HA MOCKOBCKOMN Kimaoﬁ
Oiopauus Tekywas 1 mec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [loxoaHOCTb Oropaums
6 0

1ron 6.52% 5.67% 6.31% Moc-41 30.07.2010 61% 2.24
2rofa 6.57% 6.20% 6.42% Moc-38 26.12.2010 6.24% 215
3roga 6.57% 6.46% 6.49% Moc-39 21.07.2014 6.74% 5.11
4ropa 6.62% 6.52% 6.53% Moc-44 24.06.2015 6.91% 5.63
5 net 6.70% 6.49% 6.57%
6 net 6.79% 6.49% 6.60%
7 net 6.88% 6.64% 6.62%
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© 2008 3AO «PeHeccaHc Kanutan» (goanee «PK»). Bce npaBa 3awuwieHbl. Hactosiwas nybnvkaums HOCUT UCKMIOYUTENBHO
MHOPMaLIMOHHbBIN XapakTep U He ABNAETCA NPeAnoXeHWeM O NPoAaxe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble Oymarn, Ha KoTopble B MNybruvkaumMm MOXeT cofepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHaauum unu ycnyrun. Takve npeasiokeHuss MoryT ObiTb caenaHbl WUCKMIOYMTENIbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3aKoHoAaTenbcTBOM. [MpoLlunas 4OXOAHOCTb He ABMSeTCs nokasaTenemM AOXOAHOCTM uHBecTUumi B Byayem. HacTtoswas nybnukaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CYMTAEM HaJEXHOWN, OQHAKO Mbl HE YyTBEPXAaeM, YTO BCe NpuBeAeHHble cBeAeHNsA abcomnmtoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a MCMOMb30BaHWE KMEHTamMn MHGOpMauuKM, coaepxallenca B HacToswen nybnukaumu, a
TaKKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHawowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHOPMaLMIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensATe BO3MOXHblE HeTOYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKU, B TOM Y/CNE NnLa, y4acTByloLMe B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb YNOMUHalLMecs B MaTepuane LeHHble Bymarn v npousBoAHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMUWHMPOBAHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMsHME OOMeHHbIe KypCbhl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHWEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LeHHble Bymary HeceT 3HauMTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHVe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmn NMULEH3MSMU NPpodeCccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3uda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBepm,ueHme aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (YbW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAaCTOsLLero oryeta C
Lenbio NpeaocTaBreHns CnpaBOYHOM MHMOPMaUMM O KOMNaHWM unu KomnaHusx (cobupatenbHo «KomnaHusin) u LeHHbIX Oymar,
ABNAIOLMXCA NpegMeTamy HacTosilwero otyeta. Kaxabli aHanuMTuK noaTBepXaaeT, YTo BCE MO3ULMM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOBO LEHHOW BGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTenbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon ymaru.

Jllobble pekoMeHOauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCS CYXOEHMEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oT KomnaHvum, v niobble pekoMeHZauum UM MHEHUS,
npeacTaBreHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX DAKTOB, CMPaBeasIMBOCTUA M KOPPEKTHOCTU NpeACTaBreHHbIX PEKOMEHAALUMA U MHEHUIA, HU
OOVH 13 aHanuTukoB, KomnaHusl, ee AMpeKkTopa U COTPYOHMKM HEe yCTaHaBnMBanu NOANMHHOCTL COAEpKaHWsi HAcTOsLLero otyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpekTopa U COTPYOHUKUN He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coAepaHne HacTosILLero oT4yeTa, B CBA3N C YeM MHGOPMaUWs, NpeACTaBleHHasl B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
crnpaBeavBoO U MOJTHOMN.

Hu ogHO NWUO He HeceT kakor-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnorb3oBaHus
HaCTOsILLEro oTyeTa UMM ero cogepaHusl, NMMb0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabin aHanuTuk w/wunu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHPOPMaLUMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HAaCTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLusi, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHWI
nobbIM €ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLLEHKOM
cToumocTn GmusHeca KomnaHum, ee akTMBOB NMGO LeHHbIX Gymar Ans uenewn, npefyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabln aHanuTUK NOATBEPXAAET, YTO HMKaKas YacTb NMOSyYeHHOro BO3HarpaxaeHus He Gbina, He SBMAeTCA U He ByaeT cBsidaHa NpsIMO
UM KOCBEHHO C OrnpefesieHHON pekoMeHAaumen (AMu) Unu MHeHVeM (AMu), NpeacTaBlieHHbIMU B AA@HHOM oTyeTe. BosHarpaxaeHune
aHanuTMKaM onpefensieTcs B 3aBUCUMMOCTM OT [AesTEeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmax). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKU MOMYyYarT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU fesTenbHOCT OUPMbI, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUsI MPOYMX BWOOB AEATENbHOCTU MOAPa3feneHnsMu
Ddupmel.

Kaxabln aHanuTvk, adppunmpoBaHHble KOMMaHnM NMbo MHbIE Nua ABAAITCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblX K npogaxe UeHHbix Oymar Komnanuu. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnanum.



