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CTpaternsi BHyTPeHHero pbiHKa

MpeacTosiwan kopoTkas paboyvas Hepgens obelaeT ObiTb CMOKOMHOW, HECMOTPS Ha YXyALIALWYHCS KOHBLIOHKTYPY
Ha BHELWHNX pblHKax. [lokynka obnuraumii B TEKyLUMX YCMOBUSIX, O4e€BMAHO, Goree nepcnekTMBHa MO CPaBHEHWIO
C MHBECTULMSIMM HA PpblHKE akumi. 3anorom CcTabunbHOCTM KOTMPOBOK pybneBbix obnuraumii moxeT cTaTb
GnaronpusaTHasa cMTyaumns Ha JEHEXHOM pbIHKe, [4e CTaBku yCTaHOBMNNCL Ha ypoBHe 3.5-4.5%. 3a npolleALuyto Hegento
6aHKM MoYTW MOMHOCTbIO paccunTanuce ¢ baHkom Poccum no onepaumsam opgHogHesHoro npsimoro PEMO, u, ckopee
BCero, B bnvxanwmne nontopbl-ABe Heaenu 3TOT MHCTPYMEHT peduHaHCMpOBaHWUA He GydeT Monb3oBaTbCs BbICOKUM
cnpocoM. B 6nwxaviuve OHWM MOXET BO3pacTW CNpoC Ha obnurauny BbICOKOHAAEXHbLIX 3AMUTEHTOB, B OCOGEHHOCTM
BKITIOYEHHbIE B KOTMpoBanbHbIM cnmcok MMBB nepBoro ypoBHS. OTO CBA3aHO C TeMm, 4YTO B MapTe rocygapcTBeHHas
ynpasnsoLas KoOMNaHusa nepefaeT B HErocyJapCTBEHHbIE MEHCMOHHbIE (POHAbI YaCTb CPEACTB «MOMYYHOBY W rpaxaaH,
BblOGpaBLUNX ANS YNPaBNeHNss CBOMMMN NEHCUOHHBIMU OTYMCIEHNSAMMN YaCTHbIE KOMMAaHNN.

MepBUYHBIN PLIHOK OGNUrauun, TeM He MeHee, MO-MPEXHEMY ABMAETCA NOTEHUUAaNbHbIM UCTOYHUKOM CYLLIECTBEHHOWN
HeraTVBHOW NEepeoLEHKN B OTAENbHbIX CerMeHTax pybreBoro AONroBoro pbiHka. [peMusi kKO BTOPUYHOMY PbIHKY
npu HOBbIX Pa3MelleHusIX B HacTosillee Bpemsi cocTaBnseT B cpegHem 100-150 6. n. KnioyeBbiM cOObITMEM
Ha NepBMYHOM pblHKE Ha 3TOW Hegene cTaHeT pa3smelleHne AeblTHbix obnurauuii APK Cuctema 13 dhespans
(6 mnpg py6., ohepTa Yepes oauH rod, opueHTUp no craeke kynoHa 9.25-9.75%). Ha npowepwen Hegene o nnaHax
no pasmeLleHunio obnuraumin obbsaBuNKM akTopuHroasi komnaHua EBpokommepy, (Ccpok obpalieHust Bymar oguH rog,
opueHTMp o goxogHoctn 15-16%), cetTb runepmapketoB Kapycenb (cm. pasgen «[lepguyHbie pasmMeuweHus»)
n PyccuHaHc Bank (BB+/Baa2). lNpepBaputenbHble OpPUEHTWPbI MO [OXOAHOCTM nocregHero Bbinycka (10-12%)
Jaxe B TEKYLLUMX PbIHOYHBIX YCIOBUSAX BbIMMSAAAT 3aBbILLEHHBIMU.

MUWHUCTEPCTBO (DMHAHCOB Ha TeKyLLeih Hedemne 3anfaHMpoBano ABa aykuuoHa NsTu- U TpuauatunetHmx O3 obwmm
HOMUHanbHbIM 06beMom 25 mnpa py6. Mo Bcel BUOMMOCTWU, SMUTEHT HE HaMepeH pa3MellaTb rocyaapCTBEHHbIE
obnurauum nioboii LeHow, criegoBaTenbHO, paccuMTbiBaTh Ha NpedocTaBreHne NpemMun Ha aykumMoHax He NpuxoauTcs.
B cBA3M C 3TUM €CTb PUCK, YTO OMUTEHTY He yaactcs pasmectuTb gaxe 20% OT 3asBneHHoro obvema ponra,
T. €. ayKUMOHbI 1 Ha 3TOT pa3 MOryT ObITb NPU3HAHbI HECOCTOSBLUMMUCS.
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CTpaTervm BHeLlHero pbiHKa

Mo wTtoram npoweawen Hegenu BEPOSTHOCTb TOrO, YTO amMepuKaHcKas SKOHOMMUKa YXe HaxoouTCs B COCTOSHUM
peueccun, a He npubnmxaeTca K Hel, CyLeCcTBEHHO Bo3pocna. K Takomy BbIBOAY YYAaCTHMKOB pblHKA HaBepHsKa
NOATONKHYNM cheBpanbCckMe AaHHble NO AVHaMUKe Yucna pabounx MecTt. B yacTHOCTU, CHKeHue konuyecTBa pabounx
MeCT B YaCTHOM HeCernbCKOXO3ANCTBEHHOM cekTope (private non-farm payrolls) BnepBble 3a nocnegHwe cemb net
npesbicuo 100 ThIC., YTO ABASAETCA OAHWMM M3 KIMIOYEBbIX MHANKATOPOB pelieccun. Peakuuen Ha oveHb cnabble AaHHble
no pbIHKY TPyAa MOrMo cTaTb BHennaHoBoe cHuxeHne ctaBkm PPC CLUA, HO MoHeTapHble BNacTu CTpaHbl Npeanoynu
B [iBa pa3a yBenM4uTb 06beM NpeaocTaBnsaeMoin NMMKBMOAHOCTM Ha aykumoHax TAF (go USD50 mnipa).

CobbITns Ha (PMHAHCOBbLIX pbiHKaX B NOHEAENbHUK He A06aBUIM ONTUMU3Ma UHBeCTopaM. HoBble onaceHnst yHacTHUKOB
pblHKa CBSi3aHbl C BO3MOXHbIMW (PMHAHCOBLIMU 3aTPYAHEHUAMU Yy OOHOrO U3 KPYMHEWWnxX (UHAHCOBBLIX OpoKepoB
Bear Stearns, koTopbii, MO BCel BMAMMOCTU, MEPEXMBAET CIIOXHYIO CUTYyaUMK C JIMKBMAHOCTBI M3-3a Hanuumsi
Ha GanaHce 6onblworo obbemMa MNoTevHbIX obnuraumin. Ha 3ToM hoHEe PbIHKM aKUMIn NPOAOIMKMIIM CBOE CBOOOAHOE
nageHve, a brnarogapsi Cnpocy Ha HaMMeHee puckoBaHHble akTuBbl AoxogHocTu KO CLUA gocturnm HOBbIX MUHUMYMOB.



B HacTtosiliee Bpemsi BeposiTHOCTb Toro, 4to ctaBka ®PC Ha ouyepegHoMm 3acepaHum 18 mapTta OyaeT CHukeHa
Ha 75 6. n., coctaBnsieT no4tn 100%. MasHbIMK cobbiTuammn B CLUA Ha 3Ton Hegene cTaHeT nyGnukauusi cTaTUCTUKN
no AvHaMUKe PO3HUYHbIX NMPOoAax, a Takke AaHHbIX NO NoTpebuTenbckon nHdnauum B desparne.

MN3-3a yrnybneHnsa kpusmca B CLUA nposeneHus addpekta «berctBa B kayecTBO» YCUMMIUCH, YTO crnocobcTBoBano
JanbHenwemy paclumpeHuto cnpa3goB. 3a nocnegHue aea aHsa cnpag EMBI+ k KO CLUA yBenuuuncst noutn Ha 20 6. n.,
npeBbicuB B noHeaenbHuk 300 6. n. MHOUKATUBHLIN CyBepeHHbIM BbiNyck Poccna 30 3akpbincst B NATHULY MOKyNKamu
Ha ypoBHe 114.812. B noHegenbHUK ero KOTUMPOBKWM MOYTW HE W3MEHUINUCb MPU HU3KOW FIMKBUAHOCTU POCCUMACKOrO
cerMeHTa pas3BMBAlOLLErocsl AOMroBoro pbiHka B uUenoMm. CtoumocTb natunetHnx CDS Ha ob6sasatenbctBa Poccuu
Bo3pocna Ha 4 6. n., coctaBuB okono 147 6. n. B ycnoBusix HenpusiTss pUCKOB WHBECTOPbI Bpsig, nu OyayT
npeanpuHMMaTh akTUBHbIE AENCTBUS HA NPEACTOosLLEN Heaene.
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EMBI+ Global 432.7 -0.42 -0.62 -0.21 306.0 23.0
ApreHTuHa 102.8 -2.36 -2.45 -8.95 525.0 35.0
Bpaaunus 630.8 -0.79 -1.02 -0.46 284.0 27.0
Mekcuka 381.5 -0.11 -0.53 1.99 185.0 19.0
Poccus 488.6 0.100 0.28 1.41 199.0 19.0
RUBI CORP 197.8 -0.23 -0.24 0.86 450.0 19.0
IOAP 150.9 -0.29 -0.72 -1.00 277.0 24.0
Typuusi 278.9 -0.92 -1.21 213 336.0 30.0
YkpanHa 234.0 -0.26 -0.42 1.87 362.0 21.0

McToynmk: Bloomberg
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CTpaTervm BanlOTHOrNO pbIHKa

3aTsHyBLIeecs ocnabneHne kypca Jonnapa Ha MUPOBbIX PbIHKAX OCTaeTCcs KM4YeBbiM (hakTOpoM 3TOro Mecsiua,
M MOXOXe, YTO 3TOT npouecc ewe He 3aBeplumncs. CoobLLeHNss O CNMCaHUM OOMrOB KPYMHENWLIMMU aMepUKaHCKUMMU
6aHkamMy, 06BMHEHUS] B MOLLEHHNYECTBE OAHOr0 U3 (PUHAHCOBbLIX MHCTUTYTOB M NOMUTUYECKUIA CKaHAarn, paspasvBLUnIACS
BYyepa B CLUA, cnocoGctBoBanu fanbHenwemy nageHuio KOTUPOBOK HA aMepUKaHCKOM PbIHKE akuui, yBenvymBas
BEPOSITHOCTb BHEOYepenHoro CHkeHus crtaBku OPC wnm (4To Gonee BEepoOATHO) MOHWXKEHWS ee Ha 3acefaHun
cpasy Ha 75 6. n. unu gaxe Ha 100 6. n., 4yTo ewle Gonblle ocnabuno nosmuun gonnapa. Mbel oXxvgaem, 4To Kypc pyons
ocTaHeTcsl CTabunbHbIM MO OTHOLLEHMIO K OMBamnOTHOW KOP3UHE, HO MO Mepe MpubNMxeHus Kypca gonnapa K eBpo
K ypoBH0 1.60 Kypc py6nisi kK amepukaHckow BantoTe, BEPOSiTHO, nogHumeTcs o 23.50.

MporHo3 cuTyaummM Ha POCCUMCKOM OEHEXHOM pblHKe ocTaeTca 6naronpustHelM, M BaHk Poccun pgaxe BpemeHHO
OTMEHUN ayKUMOHbI TpexmecsiyHoro PEMO (moBonbHO gopororo M MoToMy HenonynsipHoro). Bpsig nu kTo-nnbo
MCMonb3oBan AaHHbIN MHCTPYMEHT, MO3TOMY Mbl HE MpuAaemM 3HavyeHWs 3TOMy Liary perynsatopa. Ha Tekylwmin MomMeHT
Jaxe aykuumoHbl ogHogHeBHoro PENMO He nonb3ytoTca 6onblimMM CNpocoM, a cTaBka overnight octaeTtcsa B panoHe 3%.
Mbl oxmaaem, 4To Ha 3TON Hepenu obbeM NUKBUMAHOCTM ByAEeT BbICOKMM, HO B KOHLE 3TOW UMM B Havane criegytoLlen
Hefenu HavyHeT coKpallaTbCs B CBSA3N C NPUBMMXKEHWEM HanoroBbIX BbIMnar.

Anekceli Moucees
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Kapycenb HauMHaeT MapKeTUHI HOBOIO BbiNycKa pyoneBbIix o6nurauum

B koHue npownon Hegenu ceTb runepmapkeToB Kapycenb Hayana MapKeTWHI HOBOFO Bbifycka pybnesbix obnurauui
(o6bbem 5 mnpa pyb., cpok obpallieHns 5 net, ocdepta Yepes oaMH rof, OpuMeHTUp no craBke KyrnoHa 11.75-12.75%).
HoBbIl BbINyck NO CBOEW CTPYKType OTnnyaeTcs oT obnuraumin KOMnaHum, Haxogsawmxcsa B obpalleHnm, — No-Buammomy,
AMUTEHT HoBoro Bbinycka (OO0 «l'mMnepduHaHcy) He BXOAUT B CMIMCOK KOMMaHWU, KOHCONUANPYEMbIX B rpynny KOMNaHum
Kapycenb, ogHako mopy4uTenu Mo BbiNycKy OCTalTcsi npexHumu. CTpyKTypa BbiMycka npegnonaraeT UCMOofIHeEHue
odepTbl topugnyeckum nuuom Formata Holding B.V., cneposatenbHo, HOBble JonroBble obs3aTenctBa OyayT
KOHconuauposaTbCcs B oTyeTHoCTb Kapycenm no MC®O, no kpanHen mepe, B TeyeHue nepBoro roga obpalueHwus.
Llenv ucnonb3osaHus 4pyroro IOPUANYECKOro NuLa B KA4eCTBE AMUTEHTa HOBOTO BbiNycka 0bnmrauuii He SICHebI.

Bonblue BCero Hac MHTepecyeT criedylowunii Bonpoc: novemy Kapycenb cTpemuTcs pasmecTutb 6onblion obbem
obnurauun nmerHHo cernvac? B aHeBape X5 Retail Group obbaBmuna o Havane npouecca due diligence cetn Kapycenb
ANA MCMOMIHEHMST OMNuUMOHA Ha MOKYMKy KomnaHuu. LleHa nokynmkv Obina npuBssaHa K OMHaHCOBBIM pe3yrbTaTtam
ceTu runepmapkeToB 3a 2007 r.; cnegoBaTtenbHO, ecnu caenka byaeT 3aBeplueHa, MHBECTUPOBaThL B pa3BuTue GusHeca
Kapycenn He umeeT cmbicna (06 aTom no3aboTaTcs HoBble Brnagenbubl). Komnauus umeeT ymepeHHbli ob6bem
KpaTKOCPOYHbIX GaHKOBCKMX 3auMCTBOBaHMN, a odepta no CTapomy Bbinycky obnuraumim umcnonHseTcs
TONbKO B ceHTAOpe. B To e Bpems, npeaycMoTpeHHas B cornalleHumn ueHa nokynku Kapycenu pasHa EV MuHyc ymcTbin
ponr. Takum o6pa3om, HOBbIVi JoNnr ByaeT BbIMTEH M3 CyMMbl, KOTOPYK 3annatut nokynatenb. OAHMM M3 BO3MOXHbIX
06bACHEHUN YBENNYEHN 3340MKEHHOCTM MOXeT OblTb BbiNnaTa AMBUAESHAOB — Tekylime Bnagensubl Kapycenu moryT
ObITb 3aMHTepecoBaHbl B JOCPOYHOM MOMyYeHUM Yactu cpedcTts oT caenku ¢ X5 Retail Group ans ocyuiecTeneHus
APYrvX MPOEKTOB.

B HacToAWMN MOMEHT Mbl cumTaeMm, 4to X5 Retail Group, ckopee Bcero, MCNOMHUT OMLMOH Ha NOKYNKy cetTn Kapycens.
C oToW TOYKM 3peHusi, pa3melleHMe HOBOro [fomnra, €ecnM OHO MpoWAeT YycnewHo, 6ygeT MOnoXUTENbHbIM
ana X5 Retail Group (nockonbky en npuaetcs npuBnekatb MeHblni obbem (UHaHCMPOBaHUS), OOHaKO BMeCTe



c KomnaHven Kapycenb nokynatenb npuobpeTeT AONr ¢ JOCTATOYHO BbICOKOW MPOLIEHTHOM cTaBkoW. C TexHW4eckon
TOYKM 3peHUsi pasmelleHne HOBblX 00s3aTenbCTB C 6onee BbICOKOW [OXOAHOCTBbIO HEraTMBHO AN KOTUPOBOK
obpawatowmxcsa obnuraumin Kapycenu (B yeTBepr-naTHMUy MX AOXOAHOCTb Bo3pocna Ha 100 6. n.) n HeogHO3HAYHO
ansa obnuraumn X5 Retail Group (cokpalieHne ob6bema HOBbIX 3aMMCTBOBaHWWA [pynnbl, C OOHON CTOPOHbI,
M COOTBETCTBYHLLEE yBenuyeHne obasaTenscTB — ¢ gpyron). Cnpag mMexay OONroBbiMU 0683aTenbCTBaMU KOMMAHUN,
COKpaTMBLLMIACA A0 HyNs B XOA4€ aKTUBHbIX npogax obnuraumn X5 Retail Group Ha npowwrnon Hegene (Mbl nonaraem,
YTO MHOIMe AepXKaTenu obnuraumin Cokpallanyu CBoM No3nLMK, NEPEKIYascb Ha HOBbIE KoprnopaTuBHble obs3aTenscTea
SMUTEHTOB C aHANMOMMYHbIMU KPeAUTHLIMU peATUHIramu, Hanpumep, BB[]), BHOBb BEPHYICS K TPEX3HAYHBIM BENNYMHAM.

Anekcel byneakos
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O6nuraumm cetn Kapycenb: AaBlieHne HOBOro npeanoXxeHumsa

I Cnpag mendy oBnMELMAMK Kapycend W X5 Retail Group, 6. n. [npaeaa weana)
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AnTteyHas ceTb 36.6: onepaLMoHHbIe pe3ynbTaTbl 3a 2007 r.

AnTeuHass ceTb 36.6 B uyeTBepr npeactaBuna OOHOBMEHHble OMepauMoHHble Mokasatenu 3a 2007 .
Mo npegBapuTenbHBIM AAaHHBLIM, KOHCONUAMPOBaHHAsA Bbipyvka Bo3pocna Ha 64.9% no USD872 mnH, 4to Ha 3.7% Bbiwe
HaLMX NPOrHO30B. Bbipyyka po3HuyHOro 6usHeca ysenuuunachk Ha 74.4% pno USD674 mnH B CBS3W C pacLuMpeHuem
ToproBbIx nnowazgen Ha 39.1% n poctom Beipyyku LFL B gonnaposom BeipaxeHun Ha 39% o USD140 mnH. CBegeHun
0 peHTabenbHOCTM Noka He onyGrMKOBaHO, HO Mbl oXuaaem, 4Yto nokasatens EBITDA B po3HuyHom cermeHTe B 2007 T.
O6yneT oTpuuaTenbHbIM M3-3a HeJOCTaTOYHO 3WEKTUBHOIO yNpaBreHns OnepaunoHHON OESATENbHOCTBIO U YpE3MEPHO
aKTUBHbIX NMPUOBPETEHUIA pernoHanbHbIX anTeuvHbix ceTer B 2006-2007 rr. YucTbli JONT anTeYHOM CeTu Ha KoHeL,
npowuroro roga coctasun USD271mnH (npotve USD247 MNnH Ha KoHeL, nons).

Mocne obcyXOeHuss C MEHEeMXMEHTOM KOMMaHWM Yy Hac CIOXMIIOCb MHEHWe, YTOo nnaHbl AnTevyHon cetu 36.6
B OTHoweHun Bepodapma mameHunucb, nockornbky ero nokasatenu 3a 2007 r. npeBbiCMNN MPOrHO3bl PyKOBOACTBA.
Ckopee Bcero, akTme He 6yaeT BbICTaBNATbCA Ha npogaxy. B uone 2008 r. HacTynaeT Cpok MCnonHeHus odepThl
AnteyHon cetn 36.6 no pybnesomy obnuraumoHHoMy 3aniMmy (o6bemom okono USD110 wmnH). Cpeactea
ANns pedvHaHCUPOBaHMSA 3TOrTO AONra, BO3MOXHO, OyAyT MpuBReYeHbl MyTeMm MpOoAaXu MpuHagnexallen KomnaHuu
HeaBwXkMMOCTM B MockBe C ycrnoBuem oOpaTHOW apeHfbl, pa3MeLleHus KOHBEepTMPYEeMOro Bbinycka obnurauui
Unun npogaxwv 6usHeca n HeaswxkmumocTn EMC.

Mbl C OCTOPOXHOCTbIO OTHOCUMMCSI K KPEAUTHOMY Ka4yecTBY KOMMaHWM M3-3a BbICOKUX PUCKOB pedrHaHCMpOBaHMWS
n crnabbix onepauMoHHbIX MokasaTtenen npodunbHoro 6uaHeca. CHUXeHWe peHTabenbHOCTU B PO3HUYHOM CErMeHTe
M POCT OBLUMX, KOMMEPYECKUX U aAMUHUCTPaATUBHBLIX PACXOA0B, CKOPEE BCETO, OKaXyT CEepbE3HOE AaBreHne Ha NpubbInb
KOMNaHuK, B TO BPEMS KaK CMOXHblE YCIOBMSA Ha MEXAyHapO4HOM M POCCUNCKOM AOMTOBbIX PbiHKAX CTaBAT MOA BOMPOC
OOCTYMNHOCTb peduHaHcupoBaHus. PybneBbin Bbinyck obnuraumii AnteyHon cetn 36.6 Topryetcsl Ha kpawHe HU3KOM
ypOBHe (OOXOOHOCTb K odepTe okono 21%, 4YTO COOTBETCTBYET cnpagy k kpvBon goxogHoctn O®3 B 1500 6. n.),
YTO UCKITHOYaET BO3MOXHOCTb pedHAHCMPOBaHMSA Ha PbIHKE; Npogaxa HEeABWXXMMOCTU C YCIOBMEM ObpaTHOW apeHbl,
C [Opyron CTOpOHbl, TpeOyeT BpemeHu U eule Oonblue CHU3UT peHTabenbHOCTb PO3HUYHBLIX Ofnepauuii KOMMaHWK.
Mbl cuMTaeM, 4TO B TEKYLUMX YCMOBUSX Hambonee BEpPOSITHBIMU BapuaHTaMu pedUHaHCUpPOBaHWS ABMSIOTCA Npojaxa
aktnsoB (Bepodapma unm EMC) nubo ganbHeiwas nogaepka co CTOPOHbI akUnoHepoB (B hopme pa3MeLeHnst HOBbIX
aKUMIN UM KOHBEPTMPYEMOTO Bbinycka obnuraumii ¢ 60MbLWLUM AUCKOHTOM).

Anekceu bynzakos
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EBpoXuM: NoBbIWEHHbIN PUCK HEFaTUBHbLIX HOBOCTEN Ha 3TON Heaene

Ha aTov Hepene 3HaunTENbHOE BIUSIHWE HA KOTUPOBKW [OOMroBbIX WMHCTPyMeHTOB EBpoXuma MmoryT okasaTb ABa
akTopa: BEpOATHOE BBEAEHWE IKCMOPTHBIX MOLNUH Ha yaobpeHus (4TO MOXET NPOu3oNTM B MGOW AeHb) N ayKLMOH
NULUEH3UIN Ha AoObIvYy KanuiHbIX yaobpeHun Ha BepxHekamckoM mecTopoxaeHun 12 mapta. Mbl cuntaem, 4To BNusaHue
9KCMOPTHBIX MOLWNH Ha AEATENbHOCTb KOMNaHun GygeT [OCTaTOMHO YMEPEHHbIM, MOCKOMNbKY OyaeT KOMMeHCMpoBaHO
OnaronpuaTHOM LIEHOBOWM KOHBLIOHKTYpOW. YTO kacaetcs aykumoHoB, EBpoXuM u A. MenbHU4YEHKO pacnonaraiT
60MNbLLIMMN BO3MOXXHOCTSIMU MO NMPUBIIEYEHNIO CPEACTB, Y KOMMNAHUS MOXET NOMbITaTbCA NOMYyYUThb NULIEH3NIO HA CaMOM
KpynHoM [lorioBOOOBCKOM y4acTke MecTopoxaeHusi. Takum obpasom, CyLlecTByeT BEpPOSATHOCTb, 4YTO EBpoXum
npenofHeceT HEMPUSITHLIA Clopnpu3 AepxaTensm obnuraumin Ha aTon Hegene. Mbl, 0QHaKo, CYMTAEM Takoe pasBUTUE
COGbITUI ManoBEPOSITHLIM, MOCKOMbKY Y APYrMX YYAaCTHUKOB ayKLUMOHA €CTb Cepbe3Hble MPUYMHbI Y4acTBOBaTb B HEM
bornee arpeccuBHoO.



o [lownuHbl He 3PPEeKTUBHbI C IKOHOMUYECKOWN TOUYKU 3peHusi. Poccusa pacnonaraet M3bbITKOM MOLLHOCTEWN
no BbINYyCKy yooOpeHwWi, a Cnpoc Ha 3Ty MNpPOOYKUMIO Ha BHYTPEHHEM pbIHKE SBMSETCA HeOOCTaTOYHbIM
N HeanacTuyHbIM. LleHbl Ha ras3 gns npou3BoAMTENEen asoTHbIX yAOOpeHun npubnmxaTcs K MUPOBbLIM
YPOBHSIM, yBenuuuBasicb Ha 25% B rof, a NoTPeGHOCTM B KanUTaNoOBIOXEHUSIX B LIESIOM MO CEKTOPY AOCTUraloT
HEeCKOmNMbKMX MWUNNWapAoB JonnapoB. XoTs  yaobpeHusi coctaenstoTr go 30-35% B cebectommocTtu
CENbCKOXO3SINCTBEHHbIX MpOM3BOAUTENEN, UX OOMs B PO3HWYHOW LEHe NpOAyKTOB nutaHus — Bcero 5%,
NO3TOMY OrpaHMYEHME MWX OJKCMOpPTa HE OKaXeT 3HAYUTENbHOro BIUSAHWMA Ha UHNsaumo. [MNpuHumasn
BO BHMMaHMe TOT (PaKT, YTO LieHbl HA MHOTUE CENbCKOXO3SIMCTBEHHbIE NMPOAYKTHI MOYTM AOCTUIIIN UCTOPUYECKNX
MaKkCUMYMOB, Mbl He CUYMTaeM, YTO BBEAEHMWE MOLUMMH Ha 3KCNopT yaobpeHuin nmeet cmbicrn. K coxaneHnuto,
Nnoxoxe, 4YTO NPaBUTENbCTBO FOTOBO BBECTW IKCMOPTHbIE MOWNUHLI Ha yoobpewuss B pa3vepe 8.5-9%
no KpamHen Mepe Ha OAWH roa.

e PeHTabenbHocTb 3awmilieHa Gnaropgapsi LLEHOBOM KOHBIOHKTYpe. Bbipyyka oT npopax Ha BHYTPEHHEM
pblHke y EBpoXuma coctaBnsieT okono 25% no Bcem cermeHTam npoayKummn, OAHaKo YCpeAHeHHbIe nokasaTenu
MOryT BBOAWTb B 3abnyxaeHuve. [lons a3oTHbIX yaobpeHuit 4yt Hke 50% OT obLelt Boipyyku; 6onbluas YyacTb
ammuaka u kapbamuaa noctaensietcs 3a pybex, a 40% ammmnadHon cenutpbl Nnpogaetcsa B Poccuu. LieHoBas
KOHBIOHKTYPa Ha pblHKE aMMOHUS O4YeHb bnaronpusaTHa (B HacToslee BpeMs LieHa aMMOHUS Ha YCrOBMAX
FOB KOxHbIn Bbipocrna Ha 115% no cpaBHeHuto ¢ 2007 r.), a LeHa NpUnInMpoBaHHOro kapbammaa npakTnyecku
He m3MeHurnacb. KomnaHusi pacnonaraer onpeferneHHOW rMbKOCTbI0 B OTHOLLEHUWM CTPYKTYPbl BbIMyCKaeMOn
NpoayKUMN U OOMKHA MEepeKNiounTbLCS Ha BbiNyck Gonee peHTabenbHbIX NPOAyKToB. LleHoBasd KOHBLIOHKTYpa
B cermeHTe docdaTtHbix yaooperun (30% Bbipyykm EBpoXunma) Takke ypesBblyaiHo 6naronpusatHa (ueHa JAD
Ha ycrnoBusx FOB CeepHasa Adpuka coctaBnser USD850 npotus USD420 B cpegHem B 2007 r.).
B nocnegHux KOHTpakTax Ha MOCTaBKM BHYTpU Poccun Takke npegycMOTpPEeHbl OOCTAaTOYHO BbICOKUE LIEHbI.
B uenom, Mbl cunTaem, YTo Aaxe nocre BBeAEHUS MOLWSMH Ha ypoBHe 9% LEeHOBasi KOHBIOHKTYpa NOSHOCTLHO
KOMMNEHCMPYET POCT U3AEPXKeK N BNSHUE HOBbIX Mep NpaBuUTenbCTBa Noka byaeT ymepeHHbIM.

e AyKUMOH nuueH3uuM Ha BepxHekamckoe mecTopoxaeHue: EBpoXumM — He cambii BepoOSATHbIN
nobeauTtenb. Kak oObsicHsieTCs B OTYETE HalUMX OTpacrneBblXx aHanuTuMkoB «Potash auction: Implications
for participants» ot 11 mapta 2007 r., CylWeCTBYIOT MPUYMHbI CHMTATb, YTO Ypankanui u B MeHbLUEN CTEMNEHU
CvnbBuHUT umetoT Gonblie cTuMyna k 6opbbe 3a gaHHble noTbl. Ona Ypankanust gBa u3 Tpex NOTOB CTOAT
Ha 900-1350 MnH [Jopoxe, Yem [Ans APYrMX YYACTHUKOB, YTO, MO MHEHMIO HaliMX aHanuTUKOB,
CBSI3aHO C OOnbLUMM MOTEHLUMANOM CUHEPTUM C CyLLeCTBYylOLEeNn MHpacTpykTypoi. EBpoXum He paboTaer
B [aHHOM perMoHe W MO3TOMY CTONKHETCH C HeOoOXOOUMOCTbIO  OCYLLECTBMATb  3HAYUTEIbHblE
KanuTanoBroXeHUss B Xxode pa3paboTky MeCTOpoXAEHMS (COMOCTaBUMbIE C MW3OEPXKKAMU Ha pasBUTHE
pemMsYMHCKOro KanummHoro mMectopoxaeHusl). B To ke Bpemsi, NpMMeHUTENbHO K [1onoBOOOBCKOMY y4acTKy
EBpoXuma HaxoguTcs B TakOW XXe CUTyauuu, Kak U OpYyrne y4acTHUKW, U ero (OUHaAHCOBbLIE BO3MOXHOCTMU
Nno MeEHbLUE Mepe COMnocTaBMMbl C BO3MOXHOCTAMU KOHKypeHTamu. EBpoXum noka He npuenekan
OOMOMHUTENBbHOrO (PMHAHCUPOBAHMS, B OTNMYME OT AKPOHA, KOTOPbIN HEeO4aBHO MOMNYYMN KPEeOUTHYK JIMHUIO
B CbepbaHke o6bemom Oonee USD1 wmnpg Ans ydacTus B aykKUMOHe, OAHAKO Mbl  CUMTaeM,
yto A. MenbHu4YeHKo, AepxXaTenb KOHTPOSBHOrO MakeTa akuui XOnguHra, MoxeT cobpatb GomnbLiori obbem
cpeacTtB. Tem He MeHee, Mbl Monaraem, YTo MOMyyYeHUe FMULEH3UN Ha elle OOHO MEeCTOpPOXAEHMe B camoMn
HavyanbHOW cTaguu pas3paboTkM U C KomnoccarnbHbIMUM MOTPEOHOCTAMM B KanUTanoBMOXEHUSAX HEMb3s cYUTaTb
0[HO3HAYHO MO3UTMBHBLIM (PAKTOPOM Aaxe Ansi PbiHKA aKUWNA.

lMemp puwuH
TenegpoH: 258 7789

O6opoHnpom npuobpetaet NM3

Maseta PBK Daily coobuiaeT, 4To rocyaapCTBeHHbIN XonaumHr OBopoHNpoM MpuobpeTaeT KOHTPOMbHbIA NakeT aKuui
Mepmckoro motopHoro 3aBoga (MM3) y A®K Cuctema. XoTa odmumanbHoOn MHopmauun noka He onybnvkoBaHo,
Mbl CYATAEM, YTO BEPOSITHOCTb CAENKU AOCTATOYHO BbICOKA U €€ 3aBepLUEHNE — BOMPOC BPEMEHMN.

Kak Mbl yxe nucanu paHee (cMm. «O630p pbiHka 0or2o8bix 0bsisameriscme» OT TpeTbero mapta 2008 r.), kpegutHoe
kayectBoM [MM3 kak OTAENbLHOrO PUANYECKOro Nuua ABMSETCA AOCTaTOYMHO crabbiM, OAHaKO C BXOXAEHWEM B YMCIO
NOAKOHTPOrMbHbLIX rOCyAapcTBY KOMMaHui 6Gonbliee 3HaveHue npuobpeTaeT akTop NOAAEPXKKM CO  CTOPOHbI
npaeuTenbcTBa. Mbl noaTBepXaaeMm Hawy TOuKy 3peHusi, yto obnuraumm MM3 ¢ odepTton B mone 2008 r. He HecyT
3HAUYUTENBHbBIX PUCKOB, U BbIMYCK MOXET ObITb peUHaHCHPOBaH 3a CHET KpeamTa O4HOro U3 rocyaapCTBEHHbIX GaHKOB.

AHOpel Mapkos
TenegoH: 2568-77-77



JInkBugHocTb

Tekyiee Mpeabioywee
WHpvkatop 3HayeHune 3HayeHue WU3meHenne
nokasarens nokasarens

MH,CIVIKaTOpr JINKBMOHOCTHU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauii B LIb PO (no P®), mnpp py6. 518.3 465.9 524 &
OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 365.7 299.2 66.5
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 150.4 152.1 170
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, py6. 19.7 -14.8 345 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 490.7 483.9 6.80
[eHexHas Macca, Mipg pyb. 4009.3 4067.3 -580 4
[eHeXHbIN pbIHOK
Crasku no kpeanTy "overnight" (% rogosebix) * 3.5/4.0 3.5/4.0 Hp -
EUBOR - 6 mecsiLeB 4.56 4.44 012 &
LIBOR - 6 month 2.78 2.89 011 ¥
MosPrimeRate - 1 mecsL - % rogosbix 6.44 6.48 -0.040 &
MosPrimeRate - 2 mecsiua - % ronosbix 7.00 704 0040
MosPrimeRate - 3 mecsua - % rofoBbIx 743 739  0.040 &
MosPrimeRate - 6 mecsila - % rogosbix 7.52 754 0020 4
PENO
AykumoHHoe aopasmeltierie OBP - cpeaHeB3BeLLeHHas cTaBka (% roaosbIx) 5.15 508 0070
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.27 6.26 0.0100
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 11.5 35.9 244 B
FOREX
EUR/USD 1.5343 1.5388 -0.0045
OdpuumansHbii kypc EUR/RUB (LIB P®) 36.6921 36.6204  0.072 4
OdmumansHblit kypc USD/RUB (LB P®) 23.8353 23.9349  -0.100 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 6.09/6.3 6.04/6.21 Hig -
HOonroBow pbiHok - (MMBB)
O6beM TOProB KOPMOPATUBHLIMM 1 MYHWULIMNANBHBIMK 0Bnmuraumsmm (Bkntodas PI1C), mnpa py6.* 7.10 14.7 -7.60 4
O6bem b1pxeBbIX TOProB (cyBepeHHble pybneBble 3auMcTBOBaHMs), Mipa py6.* 1094 2.66 106.7 &%

* [laHHble 3a nocreaHUi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 07.03.2008.
***To uToram aykuyoHa 3a 28.02.2008. lata ocpepthbl - .

CbipbeBbie TOBapbl

TR Enuam.  Llewa Vlameuzeuue W3m.3a “zenemo, Msm.sa:/ouecau, U3m.3a Tg:l mecsaua, C Havyana ropa no :::ro.quﬂmuuv'l feHb,
HedhTb
BRENT USD/6pn 104.5 2.38 6.72 11.8 174 11.3
URALS USD/6pn 100.5 2.00 3.93 13.7 175 9.00
MeTannsl
3oroTo USD/yHu, 972.7 - 0.70 5.50 19.9 16.8
Hukenb USD/r 32 450.0 -1.37 -2.26 14.7 234 234
Cranb (ropsumid npokart) USDir 775.0 - - 12.3 314 314
Cepebpo USD/yHy,. 19.6 -2.46 -1.70 12.6 332 329
Dbloyepc Ha niueHuLy USd/bsh 11495 4.79 6.68 9.70 28.6 299

AntomuHmin USD/T_3098.0 -2.27 0.0080 16.6 28.9 314
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[doxopgHocTb py6neBbix obnuraumnmn

003 25057 10230  -0.043 6.23 2.29 - - 175  20.01.10 7.40 40817 4540 BBB+/Baa2/BBB+
003 25058 100.12  -0.011  5.60 6.28 - - 0.15  30.04.08 6.30 40655 107.13 BBB+/Baa2/BBB+
003 25059 99.70 -1.04  6.36 414 - - 2.64 19.01.11 6.10 41000 10.09 BBB+/Baa2/BBB+
003 25060 99.60 0.00 6.30 0.080 - - 1.11 29.04.09 5.80 41000 BBB+/Baa2/BBB+
0%3 25061 99.34 0.00 627 0.030 - - 204  05.05.10 5.80 37926 - BBB+/Baa2/BBB+
003 25062 98.70 0.00 640 0.040 - - 289  04.05.11 5.80 10000 BBB+/Baa2/BBB+
09326198 97.99 011 650 -2.78 - - 412 021112 6.00 42117 6859 BBB+/Baa2/BBB+
003 26199 98.95 0.00 653 0.030 - - 3.82 11.07.12 6.10 39991 BBB+/Baa2/BBB+
0%3 26200 99.53 0.00 6.35 0.00 - - 458 17.07.13 6.10 10 060 - BBB+/Baa2/BBB+
003 27026 100.00 000 615 -0.26 - - 0.97 11.03.09 7.00 16000 -- BBB+/Baa2/BBB+
0®3 28003 101.40 0.00 - - - 0.11 16.04.08  10.00 8 800 - BBB+/Baa2/BBB+
003 28004 105.51 000 519 -1 .04 - - 1.12 13.05.09  10.00 8800 -- BBB+/Baa2/BBB+
0®3 28005 105.74 000 522 -0.98 - - 117 03.06.09  10.00 9028 BBB+/Baa2/BBB+
003 46001 101.10  -0.050 5.85 15.0 - - 0.26 10.09.08  10.00 30000 2528 BBB+/Baa2/BBB+
093 46002 107.83 0029 6.10 -1.08 - - 322  08.08.12 9.00 62000 129.39 BBB+/Baa2/BBB+
003 46003 107.25 000 588 -057 - - 1.72 14.07.10  10.00 37298 -- BBB+/Baa2/BBB+
0®3 46005 48.90 0.043 731 -0.73 - - 10.14  09.01.19 0.00 27477 2445 BBB+/Baa2/BBB+
093 46010 76.21 0.00 8.86 0.20 - - 12.96 17.05.28 0.00 30000 -- BBB+/Baa2/BBB+
093 46011 87.00 0.00 7.33 0.17 - - 1199  20.08.25 0.00 30 000 - BBB+/Baa2/BBB+
003 46012 69.15 0.00 717  0.100 - - 14.09  05.09.29 1.57 40 000 -- BBB+/Baa2/BBB+
003 46014 107.50 000 628 -0.11 - - 460  29.08.18 9.00 58 290 BBB+/Baa2/BBB+
003 46017 103.52  -0.080 6.66 1.30 - - 6.04  03.08.16 8.00 80000 10.45 BBB+/Baa2/BBB+
093 46018 106.50 048  6.89 5.74 - - 8.09  24.11.21 9.00 125 068 5.75 BBB+/Baa2/BBB+
003 46019 61.00 -1.00 7.33 214 - - 8.21 20.03.19 0.00 26 000 0.61 BBB+/Baa2/BBB+
003 46020 98.84 021 712 1.77 - - 1249  06.02.36 6.90 88620 39.71 BBB+/Baa2/BBB+
03 46021 98.00 0.00 6.61 -0.060 - - 7.31 08.08.18 7.50 69 065 BBB+/Baa2/BBB+
003 46022 96.30 -119  6.95 13.9 - - 9.30 19.07.23 8.00 5852 0.96 BBB+/Baa2/BBB+
003 48001 109.01 0.00 - - - - 8.15  31.10.18 7.25 24 099 -- BBB+/Baa2/BBB+
CUTpOHMKC-1 99.35 042 1094 458 509 483 24.03.09 098  21.09.10  10.00 3000 0.26 -- [B3/B-
TeH3aop-1 98.50 -0.0050 20.72 13.6 1510 1,487 20.05.08 0.20 17.11.09  12.20 500 - =[]
ABTOBAS3-3 99.62 0.050 - - - - - 22.06.10 7.70 5000 - e
AsTOBA3-4 98.90 -0.100 894 9.49 304 285 26.05.09 1.16  20.05.14 7.80 5000 - ]
AsTonpubop 97.00 0.00 16.77 0.78 1090 1,069 1.05  29.04.09 13.20 500 - -]
BaroHmalu-1 99.92  -0.065 14.08 251 844 819 0.28 19.06.08  13.50 300 [
BaroHmalu-2 99.60 054 1272 -210.7 708 683 18.06.08 0.28 151210 11.00 1000 0.09 ]
Bexa-1 99.01 0.060 1568  -7.11 984 963 03.03.09 096  02.03.10 14.00 700 - ]
BKM-®uH-1 99.50 -0.18 12.09 80.3 646 622 024  04.06.08 9.75 1000 7.11 -]
Bonrabypmatu-1 99.90 -0.100 14.62 19.7 890 863 056  08.10.08  14.00 600 1.25 ]
TA3-1 99.94 0.010 957  -1.29 374 352 10.02.09 0.91 08.02.11 9.30 5000 37.48 ]
TvapomatC-1 99.62 -0.049 11.85 26.0 623 600 27.05.08 022  24.11.09 9.90 1000 - ]
I'C Cyxoro-1 98.00 3.00 947 -230.1 348 331 24.09.09 144  26.03.17 7.85 5000 0.12 -]
[T-T3L-3 100.00 0.020 1051  -17.6 494 475 0.12 18.04.08 1045 1500 1.81 ]
[T-TOU-4 99.55 045 1135  -357 536 520 142 02.09.09 10.71 2000 0.02 ]
EMK-1 100.10 0.00 935 -0.100 363 337 0.55  02.10.08 9.35 1000 - -]
VxABTO-2 98.00 -0.00050 12.96 1.14 718 694 11.12.08 0.74  09.06.11 9.79 2000 2.94 ]
VxmaLu-2 100.50 020 11.64 74.0 600 575 0.28 17.06.08  13.35 1000 0.30 ]
VpkyT-3 98.65 121 957  -58.3 333 325 223 16.09.10 8.74 3250  30.38 -- [Bai/ -
Kamas-2 99.78 013 907 -250 336 310 19.09.08 0.52 17.09.10 8.45 1500 -]
Kupos.3a-1 9945  -0.040 10.49 8.69 478 452 24.09.08 053  24.03.10 9.20 1500 1.10 -
KMMO-1 97.58 223 1471 4793 900 873 16.09.08 0.51 16.03.10 9.30 1000 - ]
Kpuoren-1 99.95 -0.0050 11.56 1.81 593 568 17.06.08 0.28 15.12.09  11.20 1000 - |-
Kpvorex-2 99.97  -0.030 10.00 9.41 435 409 0.34  08.07.08 9.75 500 67.28 -]
Kypranmatu-1 9944  -0.065 11.93 28.8 630 605 12.06.08 0.27 10.06.10 9.50 2000 - -
JIBP-UHTep-1 99.81 -0.19 16.07 93.0 1045 1,021 29.05.08 023 26.11.09 14.90 300 - ]
Nomo-3 99.00 0.00 15.11 1.23 941 915 10.09.08 048  05.09.09 12.50 1000 - -]
Mul 100.00 000 799 0.040 207 188 118  03.06.09 7.85 1000 - -
Mur-2 99.75 0.00 1253 -17224 656 638 08.09.09 1.36  06.09.11 8.90 3000 ]
MotoBun3-1 99.68 040 10.00 -50.8 419 39 0.86  22.01.09 9.40 1500 0.12 ]
MotopoctpouTens-1 96.86 -042 13.78 49.1 794 772 0.96 19.03.09  10.00 800 -]
MotopocTtponTens-2 97.78 033 1318  -436 737 714 15.01.09 0.84 15.07.10  10.00 1000 - ]
O3HA-1 99.25 0.00 11.84 0.33 606 582 09.12.08 0.73  08.12.09  10.50 500 ]
OM3-5 100.70 000 846 -0.12 247 231 01.09.09 143  30.08.11 8.80 1500 80.56 CCCH/ -/ -
MM3-1 99.36  -0.010 11.82 411 615 589 22.07.08 0.37  21.07.09 9.60 1200 - -]
lpowmTpakTop-1 100.05 000 917  -0.19 352 326 0.32  03.07.08 9.20 1500 2.00 [
lpomTpakTop-2 100.73  -0.020 10.50 1.40 449 432 20.10.09 148 18.10.11  10.75 3000 13.39 ] -
MpoToH-1 98.60 0.00 10.65 0.71 487 463 16.12.08 0.76 12.06.12 8.50 1000 - ]
MTNA-1 99.69  -0.086 13.34 14.5 758 733 12.11.08 0.66 11.11.09  12.50 500 - ]
Poctsepron-1 99.97 0.00 952 0.050 361 342 115  26.05.09 9.30 800 1.00 ]
CatypH 100.06 000 9.07 -9.05 354 344 0.04  23.03.08 10.50 1500 - |-
CatypH-2 100.00 000 924 194 371 363 21.03.08 0.04  20.09.11 9.25 2000 - -]
CartypH-3 98.00 -0.15  11.90 23.9 612 588 06.12.08 0.73  06.06.14 8.75 3500  52.64 |-
CeBCTABTO 97.50 0.00 9.70 0.25 361 347 176  21.01.10 8.00 1500 - ]
CeBCTABTO-2 96.46 054 9.61 21.7 339 330 21.07.10 2.19 17.07.13 7.70 3000 117.94 |-
COK-Asto-1 99.97  -0.030 12.34 25.0 675 655 013  24.04.08 12.00 1100 -]
CTuH-1 99.50 041 2377 6832 1822 1,808 0.07  01.04.08 1550 300 0. 00 |-
TB3-3 99.75 0.050 1031  -17.8 467 442 20.06.08 0.29 18.06.10 9.25 1000 ]
TpaHcmalw-2 99.29 026 962 -309 379 357 12.02.09 0.92 10.02.11 8.60 4000 1. 19 |-
YMMNO-2 99.71 0.065 10.73  -23.7 509 484 19.06.08 0.28 17.12.09 9.50 4000 1243 -
YOM3-1 98.50 -0.40 11.79 60.1 601 577 11.12.08 0.74 10.06.10 9.40 1000 - |-
YpanBar3-1 100.12  0.0094 9.37  -1.82 365 338 0.55  30.09.08 9.40 2000 4.02 ]
YpanBar3-2 100.18 0.085 7.56 -129.1 202 186 02.04.08 0.07  05.10.10  10.10 3000 - -]
OMAnbsiHe-1 99.50  -0.050 11.76 171 610 584 11.07.08 0.34  08.07.11  10.00 2000 169.02 [
OHepromalw-1 99.84 021 1242 1025 680 657 27.05.08 0.22 221111 1150 700 - o
Amypmer-1 100.10 020 992 -231 408 386 0.95  26.02.09 9.80 1500 1.00 e
Amypmer-2 98.88 058 10.03  -346 391 378 185  26.02.10 9.15 2000 - ]
BenoH-1 98.75 0.00 1043 0.23 452 433 118  03.06.09 9.10 1500 - ]
BenoH-2 100.50 000 9.07 -0.15 309 293 27.08.09 1.41 23.02.12 9.25 2000 - -]
[mnoc-1 99.51 0.00 12.56 1.45 692 666 24.06.08 0.30 19.06.12  10.60 2000 - [



HonroBoi

[ fatra [opa- [lara CraBka O6bem | O6bem KpeauTHbI#

loxog- Uam. 3a HomuHanbHbil| Z

MHCTPYMEHT e cnpan cnpaa ofhepThl LMA MOraweHusi KynoHa Bbinycka | TOPros (S&%?Ivlllzgldry'sl
e % 6.n. 6.n. 6.n. | net % MAH.py6. |MnH.py6. Fitch)
3onCenura-2 . . . . 1133 1,108 25.06.08 0. 21.12.11 . - -]
MHnpom-2 98.99 049 1028 -64.0 447 424 15.01.09 0.84 15.07.10 8.80 1000 8.12 -/
MHnpom-3 98.50 -0.22 1149 35.3 573 548 19.11.08 0.68 18.05.11 8.95 1300 - -]
Koke-1 98.98 -0.095 9.99 8.21 404 387 1.30 16.07.09 8.95 3000 145 -]
Kokc-2 97.98 0.28 10.06 -16.1 395 380 18.03.10 1.83 15.03.12 8.70 5000 3576 -]
Marnesut-1 98.39 0.017 10.69 -1.61 490 466 0.76 18.12.08 8.25 1500 11.46 -/
Marnesut-2 97.10 -0.90 1208  100.2 622 601 28.03.09 0.99 28.03.11 8.75 2500 0.00 -]
Mawp-3 98.07 -0.74 1468 1279 893 864 0.64 01.04.09 1115 2000 - -/
Makeur-1 99.60 0.00 10.76 -1.03 492 470 0.93 12.03.09  14.00 3000 - -/
Merap-1 99.24 058 16.34 -2442 1070 1,046 12.06.08 027  10.06.10 12.95 500 - )]
MeT3asog 97.90 0.050 11.38 -5.34 553 532 0.96 27.02.09 8.75 2000 5.89 -]
Mertcepauc-1 99.70 0.20 1207 -95.2 645 621 28.05.08 0.22 23.05.12  10.50 1500 - -/
Meuen-2 99.60 016 877 -8.21 258 247 16.06.10 2.08 12.06.13 8.40 5000 6.16 -/
HuxJTeHckoe 99.10  -0.050 14.97 18.9 931 905 0.34  08.07.08 11.75 400 0.68 )]
HwxJleHckoe-2 98.82 0.00100 14.48  0.060 856 837 1.19 18.06.09  13.00 550 - -]
HM3-1 98.48 0.00 1437 2.20 869 843 15.08.08 0.44 14.0210  10.25 1200 - -/
HOK-2 100.02  0.0050 12.59 -0.95 688 661 25.09.08 0.52 22.09.11 12.30 400 - -/
OMK-1 100.10 000 889 -044 326 301 027  12.06.08 9.20 3000 0.10 )]
PMK-1 97.50 0.21 10.36 -12.0 423 409 1.88 06.04.10 8.75 3000 19.50 -]
Pocckat-1 97.70 -0.16  13.56 22.7 774 752 21.01.09 0.85 21.07.10  10.30 1200 - -/
PycAn-3 99.40 0.00 852 0.60 281 254 0.52 21.09.08 7.20 6 000 0.10 -]
Cso6Cokon-3 99.68 -013 1235 19.7 659 634 25.11.08 0.69 24.05.11 11.57 1200 - -]
CIK-1 97.50 0.00 1467 1.58 890 866 25.11.08 0.70 25.05.10  10.46 1000 - -]
TMK-2 98.98 012 882 -13.0 296 275 0.99 24.03.09 7.60 3000 47.51 BB-/Ba3/ -
TMK-3 100.80 0.050 9.35 -3.04 324 311 16.0210 1.82 15.02.11 9.60 5000 63.98 BB-/Ba3/ -
Y3[MC-1 97.10 0.080 24.94 -24.3 1930 1,906 12.06.08 0.27 10.06.10  12.00 1500 - -]
Ypananektpomesb-1 96.00 -0.50 10.81 31.0 469 456 02.03.10 1.87 28.02.12 8.25 3000 - -]
Xainenal-1 100.32 017 828 -256.7 273 258 0.07 02.04.08 1275 750 - -/
YTN3-1 100.07 0.018  9.36 -7.51 372 347 18.06.08 0.28 16.06.10 9.50 3000 31.78 - /-] -
HepgBmxumocTtb
ApamaHT-1 99.80 0.100 13.16 -434 753 729 0.25 05.06.08 12.10 500 0.05 -/
AnamaHt-2 98.78  -0.010 13.73 2.49 797 772 20.11.08 0.69 20.05.10 1125 2000 0.58 -]
Aptyr-1 98.04 -0.51 16.29 78.6 1051 1,027 0.75 17.12.08  13.00 500 - -]
'nMocCrp-2 100.50 0.00 15.83 34.6 1030 1,019 24.03.08 0.05 17.03.11 10.00 4000 - -/
I'pagocTpoii-1 100.00 - - - - - 030311 11.00 450 - )]
[es-tOr-1 100.10 0.00 12.11 -1.31 650 627 20.05.08 0.20 18.05.10  12.50 1000 - -]
[KC ®XC-1 100.02 0.00 1232 0.00 629 612 1.56 2411.09  12.00 500 - -/
XKengopunoteka-1 99.97 047 12.88 -44.7 697 678 02.06.09 1.15 30.11.10 12,50 1500 0.40 -/
KunCou-1 99.93 000 716 0.030 114 98 153 22.10.09 7.00 600 - )]
XKunCou-2 99.58 0.075 15.18 -62.7 960 942 17.04.08 0.11 141010  11.00 1500 - -]
WHkom-1 99.16 -0.12  30.04 31941 2450 2,437 28.03.08 0.06 28.03.09 13.10 750 - -/
Kamckas gon.-3 100.34 0.00 11.93 -1.32 631 606 09.06.08 0.25 04.06.09 12.80 500 - -/
KpacHblit Boratbipb-1 100.00 0.00 1128 -0.060 545 523 12.02.09 0.91 11.02.10  11.00 2000 - )]
JICP 'pynn-1 100.10 0100 710 -290.2 157 149 0.04 20.03.08  10.00 1000 - -- IB1/ --
JICP-1 99.95 -0.15 11.05 66.1 543 519 03.06.08 0.24 08.12.09  10.70 2000 18.99 -/
JICP-2 96.75  -0.100 11.27 9.22 532 515 16.07.09 1.30 14.07.11 8.35 3000 - -]
J19Kctpoir-1 98.00 -0.50 16.37 77.5 1059 1,034 16.12.08 0.75 141210  13.00 1500 0.22 -]
Makpomup-1 100.00 0.00 1449 -0.11 868 850 03.03.09 0.96 26.02.13  14.00 1000 - -]
Makpomup-2 98.75 -0.25 16.05 87.5 1039 1,014 08.07.08 0.34 03.07.12  11.65 1500 - -/
MeTpocTpoit 100.00 0.00 848 0.23 294 281 28.03.08 0.06 23.09.11 8.47 1500 - -]
MWAH-[es-1 89.57 -044 4110 155.4 3540 3,514 02.09.08 0.49 02.03.10 1237 2000 0.06 -]
M-WHpycTpus 100.40 -0.51 1247 19.5 608 607 2.90 16.08.11 12.25 1000 1.31 -]
Mwupakc-1 100.02  0.0050 10.69 -1.46 500 474 0.45 19.08.08  10.50 1000 - --/B2/B
Mwupakc-2 100.08 -012 11.22 9.13 525 507 1.38 17.09.09  10.99 3000 1.71 -- /B2/B
Muane-1 99.10 0.00 15.23 1.95 956 931 15.07.08 0.36 13.0710 1213 1500 - -]
MOPE-1-1 98.95 -0.20 15.44 57.0 976 950 05.08.08 0.41 03.08.10 12.25 1000 0.49 -/
MopToH-1 100.00 11.83 604 598 02.03.09 097 280211 1150 500 - )]
[NeHonnakc-1 99.50 0.17 13.36 -64.5 772 747 19.06.08 0.28 17.12.09 11.25 1500 0.70 -]
MNK-5 100.09 0.015  9.00 -8.59 339 316 0.20 20.05.08 9.20 280 10.15 --/ -- IBB-
PUMpynn-1 98.24  -0.010 18.64 9.64 1299 1,274 26.06.08 0.30 26.12.09 11.85 1200 - -/
Py6uH-1 100.07 000 1313 -232 756 737 15.04.08 0.11 13.10.09  13.75 1200 - )]
CubakagemuHBecT-1 95.00 -0.11 19.38 17.5 1356 1,334 30.01.09 0.87 30.07.10  12.30 1000 0.24 -]
CubakagemcTpoli-1 99.00 -0.50 1873 3136 1312 1,290 13.05.08 0.18 12.05.09 12.50 500 4.95 -/
Cneuctpoit-2-1 100.00 0.00 8.66 -0.34 305 281 220508 0.21 20.05.10 8.59 2000 - -/
CY-155-3 100.18 000 1319 -0.21 736 714 18.0209 092 150212 13.00 3000 - )]
CygapKas-1 99.90 019 1411 -2884 856 842 01.04.08 0.07 31.03.09 1250 900 - -]
Catn pynn-1 100.80 055 11.77 -17.8 534 532 3.32 15.05.12 11.70 1000 0.02 -/
TexHukornb-1 99.60 0.021 1240 -8.74 679 657 14.05.08 0.19 11.11.09  10.00 1500 31.10 -/
TexHukonb-2 96.14 0.00 1298 0.63 700 682 10.09.09 1.38 07.03.12 9.70 3000 - -]
X-MCtpoitP-1 99.50 0.25 13.92 -26.6 805 784 15.04.09 1.02 13.10.10  13.00 3000 - -]
LIYH-1 99.90 0.00 11.88 0.68 629 610 24.04.08 0.13 22.0410  11.00 900 - B/ /-
LIYH-2 99.90 0.30 1145 -87.2 579 553 23.07.08 0.38 20.01.10  10.94 1500 0.48 B/ /-
IOCKK-1 99.59 0.090 14.70 -30.9 905 879 0.32 01.07.08  13.00 600 1.13 =]
HedrerasoBble
AnbsHc-1 96.00 -0.090 12.20 7.70 622 604 16.09.09 1.40 14.09.11 8.92 3000 5.76 -]
asnpom-4 101.50 -013 750 7.36 140 127 1.82 10.02.10 8.22 5000 34.25 BBB/A3/BBB-
a3npom-6 99.55  -0.050 742 3.97 145 128 1.37 06.08.09 6.95 5000 16.23 BBB/A3/BBB-
[asnpom-7 99.00 -0.20 7.58 13.5 155 139 1.55 29.10.09 6.79 5000 - BBB/A3/BBB-
a3npom-8 97.62 -043 791 14.6 149 149 3.19 27.10.11 7.00 5000 11.71 BBB/A3/BBB-
asnpom-9 98.50 -0.25 7.69 5.54 12 112 491 12.02.14 7.23 5000 0.00 BBB/A3/BBB-
[a3akc-1 100.00 0.22 10.65 -83.4 501 476 19.06.08 0.28 131210  10.50 1000 0.15 -/
[a3aHeproceTb-1 97.75 000 882 0.030 236 235 365  20.06.12 8.00 1500 94.49 )]
WHterpa-1 99.50 -0.35 11.32 39.0 547 525 0.96 20.03.09  10.50 2000 10.23 -]
WHTerpa-2 98.81 0.013 11.78 -0.84 574 558 01.12.09 159 29.11.11 10.70 3000 7411 -/
Wrepa-®uH-1 99.80  -0.100 10.83 9.38 493 473 26.05.09 1.15 20.11.12  10.40 5000 3.49 -/
Komnnexc-1 98.50 0.00 16.93 240 1125 1,098 07.08.08 042 040210 12.50 1000 - /-]
Jlykoin-2 99.15 -0.100 7.94 6.73 189 174 1.60 17.11.09 7.25 6 000 0.99 BBB-/Baa2/BBB-
Jlykonn-3 97.70  -0.057 7.97 1.93 154 154 3.30 08.12.11 7.10 8000 19.62 BBB-/Baa2/BBB-
Jlykonn-4 98.17 0.030 7.9 -0.67 140 139 4.70 05.12.13 7.40 6000 33.87 BBB-/Baa2/BBB-
Mapwuitckuit HM3 98.00 070 1432 1057 853 829 075  16.12.08 11.10 800 1.86 )]
Mapwiickuit HM3-2 99.73 018 13.24 -68.5 761 735 19.06.08 0.28 16.12.10  12.00 1500 - -]
Moco6nras-1 95.78 -0.23  16.01 422 1025 1,000 14.11.08 0.67 17.05.11 8.80 2500 0.23 -/
Moco6nrasd-1 100.05 0.00 10.92 0.21 513 489 0.77 21.12.08  10.75 400  45.39 -]
Moco6nras®-2 96.31 -0.038 10.85 1.58 446 444 2.90 24.06.12 9.25 3000 26.22 -]
HCX-1 98.70 -1.28 1459 1198 868 849 18.06.09 1.19 15.12.11 13.00 1000 - -]

PyccHedtb-1 88.89 119 27.74 2269 2196 2,172 121208 0.74  10.12.10 9.25 7000 0.02 /-
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WHCTPYMEHT HOCTb  fJeHb cnpaa cnpaa Od)eprI uuAa noraweHusa KynoHa Bbinycka TOproe (s&%‘m?:'dry-s/
e % 6.n. 6.n. 6.n. | ner % MAH.pY6. |MnH.py6. Fitch)
?axa"’a“c“e‘*”era”' 10001 000 1202  -043 640 615 040608 024 021209 11.90 1500 - Sy
CrpTpras-1 10030 0100 867  -36.4 303 277 030 250608  9.60 3000 001 ==
CrpTpras-2 9450 137 1033  -435 387 386 367 130712 849 5000 - ~f e
Toan-1 9516  -1.34 3452  688.1 2889 2864 120608 027 101209 1200 2000 — = (/==
Tonnpou-1 9980 000 1493 450 936 917 180408 012 160410 1250 500 - iy oy
YimHedpoz 99.02  -0079 1210 196 640 614 048 010908 950 1500 - ==
®aoToH-1 10000 000 1386  -027 819 792 31.07.08 040  30.07.09 1350 1000 - -/
I'Impeﬁmenbcxwe TOBapbl U Po3HuyHasn Toproensa
7-0 KOHTUHEHT-2 9724 0047 1039 470 436 428 180600 123 140612 780 7000 6558 ===
ABToMMp-2 9783 013 1411 -181 833 809 241208 077 230610 10.75 2000 - iy oy
ANMM-1 9765 034 17.14 -85 1145 1,119 220808 046  21.0809  10.99 1500 = = (/==
Anbkop-1 9560 000 1278 045 673 657 162 081209 955 1500 191 Sy
AnTexa 36.6 9893 047 1896 -167.1 1331 1,305 01.07.08 032 300609  9.89 3000 267 S
Ap6ar-1 8220  -2.98 11524 25359 10 960 10,935 029 200608 10.50 1500 123 iy oy
AtnianT-M-1 9912 043 1295 207 720 6% 066 131108 11.25 1000 — = (/==
Barana-Mawa-1 9924 049 1836 -404.1 1277 1,257 250408 0.3 231009  12.00 1000 - Sy
Barana-Mava-2 9412 037 1946  -49.3 1363 1,341 120209 091 120810 1150 1500 = =(l=l/=
Baxetre-1 9955 -0060 1377 347 815 792 210508 020  19.0510 11.25 1000 020 iy oy
BenKrnioc-1 9871 1.04 2382 -94638 1824 1,804 240408 0.3 221009 12.60 500 = = (/==
Busar-1 96.00 018 1991  -326 1417 1,391 211008 060 200410 12.00 1000 000 Sy
Bukropus 9805 027 1314  -347 732 710 087 290109  10.40 1500  7.73 =(l=l/=
BUKTOpUS-2 9732 047 128 110 676 662 180 160210 10.89 1500 564 iy oy
Bocrok-Cepaitc-1 9975 000 1148  0.100 551 533 136 10.09.09  10.99 1500 - ==
FopCynep-1 9970  -0030 1433 107 867 841 2207.08 037  21.07.09 11.50 1000 - Sy
LeT.Mup-LL-1 9325 025 1006 535 346 343 535 260515 850 1150 — = (/==
3 Cul-1 9822 0025 1259  -3.08 685 659 231008 061 201011  9.25 2000 - iy oy
Llukcu-1 9000 025 1382 121 748 745 257 17.0311 9.5 3000 045 (==
Iukcuc-1 9970 000 1312 -0.070 717 699 128 2007.09 1250 1800 - By
Espona-1 9900 000 1284 077 711 685 161008 058 141010 10.75 1200 — = (/==
3aslpoce-1 9996 0.5 1343 1407 785 767 170408 011 220410 1250 1000 - ]
MKC 5 9615 082 970 427 348 339 06.07.10 215  01.07.14  7.60 9000 0.0 BB-/B1/ -
Wwnnosus-1 9874 027 1509 784 942 916 040  30.07.08 11.25 300 - ~f ]
Wrkom-Nlana-2 10000 0020 1309  -251 726 704 130209 090 120210 1250 1400 1851 = (/==
Wrkom-Nlana-3 9818 000 1318 031 727 707 120609 117 100611  11.00 2000 - Sy
Wckpacodr-2 10042 0025 1428  -287 843 822 030309 096 020310 1330 300 = S
Kapycens-1 9989 043 1020 -887 449 423 1809.08 051 120013 975 3000  6.12 iy oy
Kokgurep-Kypek-1 9938 000 1485 267 922 898 040608 024 020610 11.44 750 = =(|=l/=
Koneiika-1 9912 000 1326 385 762 737 027  17.0608  9.40 1200 - CCCHf [ -
Koneiika-2 9425 025 1619  -31.2 1035 1,014 180209 092 150212 870 4000 2367 Q00 =/=
Koneiika-3 950 018 1670  50.3 1101 1,075 200808 045 150212  9.80 4000 001 CCCH/ [~
Kopa-1 9990 000 1348 223 791 772 150408 011  14.07.09 1200 1000 = =(/=ll=
NasepHa-1 9970 030 1183  -565 610 584 091008 057 080410 11.00 1000 0.11 Sy
M.Buzeo-1 9990 000 984  0.060 408 383 19.11.08 068  18.11.09  9.50 2000 = S
MarHur-1 10020 070 921 -109.6 345 320 068  19.1108  9.34 2000  10.02 iy oy
MarHur-2 9700 000 1009 026 397 383 260310 186 230312 820 5000 0.0 ==
MarHorwsi-1 9900 000 1549 201 982 956 24.07.08 037 220710 11.95 1000 - By
Mapra-1 9934 013 1861  -66.7 1300 1,277 021 220508 14.84 700 070 = (/==
Mapra-2 9928 0025 2554 365 1993 1,971 150508 0.9 061209  12.00 1000 - iy oy
Mapra-3 99.00 -0015 1884 566 1316 1,290 020808 040 020811 1550 2000 159 (==
Marpuua-1 9580 037 1888  -57.7 1310 1,286 073 101208  12.00 1200 - Sy
Maxees-1 99.06 000 1676 474 1113 1,089 050608 025 030610 12.30 600 — = (/==
MKanwran-1 9840 000 1266 229 697 670 210808 046 200809 860 1500 - iy oy
MoreTka-1 10050 000 981 -398 420 398 150508 019 140509 1250 1000  1.00 ===
Mocmapr-1 9961 000 1483 898 926 907 17.0408 011 120412  11.00 2000 028 Sy
HoeYepemywku-2 10000 000 1170 -0.23 612 593 043 220408 11.30 300 4420 = (/==
HY duH.komn-1 9994 000 1132 011 559 533 141008 058 111011  10.95 1000 - Sy
06KorawTeps-1 10000 000 7.84 0010 167 155 19.0510 202 160512  7.70 3000 = =fl=l/=
Opxiaes-1 10024 0030 1281  -10.2 716 690 10.07.08 034  09.0409 13.00 1000 251 iy oy
MapkeTXonn-1 9980 040 1415  -82.1 843 817 300008 054 300310 1310 300 — = (/==
Matapcor-1 9935 015 1292 618 729 703 190608 028  17.1209  10.00 2000 - Sy
Monecee-1 9960 0050 1580  -27.7 1019 997 130508 0.8 110510 1275 500 = =(l=l/=
MposytanT-1 10050 000 1314  -029 736 712 171208 075 151210 13.50 1000 - iy oy
Mporex-1 9650 029 1157 215 554 538 041109 154 0211141 890 5000 3378 = (/==
PyGex-Mrioc-1 9998 000 1233 0.2 656 631 021208 071  01.0610 12.00 1000 - Sy
PycMope-1 9938 038 1227 -146.1 664 638 190608 028 140612 950 2000 = ===
Camoxaan-1 9944 024 1624 -196.6 1065 1,046 230408 0.3 211009 1140 1500 - iy oy
CaHBait-1 9958 013 1216 19.4 639 614 072 031208 11.25 1000 — (==
Cubiupcxuit beper-1 9902 000 1426 344 862 836 230608 029 180612 10.14 1500 - By
Copyc-1 9987 000 1276 020 701 676 061108 065 051109 1200 1200 — = (/==
CropTh-1 9850 000 1132 075 555 530 211108 069 21.0510  8.80 3000 - iy oy
Texrocuna-1 9891 042 1540 2113 978 954 290508 023 260511  10.00 2000 025 ===
TOM-KHura-2 9762 -0.0050 1432 195 854 829 111208 074  09.1210  10.51 1500 053 By
YepaohnOn-1 9980 0095 1400  -86.3 842 823 17.0408 011 150410 12,00 1500 3.7 = (/==
Xonwae-1 9825 039 1492 806 920 893 021008 055  01.0410 11.15 1500 - iy oy
90K0-2 9995 080 1239 -103.9 657 635 2301.09 085 220110 1200 1500 060 (==
H0TC-2 9900 169 1335 -274.3 759 734 069 251108  11.50 1200 000 )
npOVI3BO,C|CTBO NPOAYKTOB NUTAHWUA U HAaNUTKOB

AnafiylLKIH-2 9434 068 1681 527 T078 1,062 251109 155 234141  12.30 7000 589 =T=l=
Anrak-1 9950 000 1490 -0.010 898 879 122 300609  14.00 150 - ~f e
ApHecr-1 9940 000 1471 992 913 893 230408 013 290409  9.60 600 — = (/==
Banmumop-3 10019 019 11.05 -108.3 544 522 019 150508 12.00 800 - Sy
BopouHo-1 9938 -0020 1306 983 742 717 180608 028 161209  10.50 2500 119.26 =(l=l/=
Bpasepck-1 9990 -0.100 1601 154 1023 998 19.1208 073 251209  15.00 500 - .
B5-2 9871 012 976 532 345 341 247 154210 9.00 3000 296 BB-/Bad/ -
BB-3 100.00 - 952 - 370 352 040309 098 27.0213 930 5000 - Sy
BTK-1 9830 056 1696  -85.8 1118 1,093 19.1208 075 181209  14.00 1000 6544 =fl=l/=
roTaK-2 9872 023 1564  -856 1000 975 19.0608 028  18.06.09  10.50 1500 - iy oy
[lepwasa-1 9980 000 1443  0.100 876 849 29.07.08 040  27.0710 1350 1000 — = (/==
Llomouexp-1 9746  -0055 1532 879 952 928 080109 081 080710 11.50 1000 - Sy
LlmKon6Mp-1 9986 0050 1206  -33.1 646 625 020508 045 301009  10.99 800 005 S
WHmapio-1 10040 000 1120  -149 556 531 200608 029  19.1208 12.50 1000 - iy oy
Wnrypucr-1 9750 000 1060  0.16 446 432 192 210410  9.00 1000 — ===
Kapar-2 10090 000 1201  -3.12 637 611 240608 030 221209 1500 500 - ~f e
MKX-2 9915 -0.0050 = 250809  0.00 1000 — = (/==

HaryplpoaykT-2 99.70 0.00 15.25 0.00 934 915 1.18 16.06.09  14.50 1000 - /-
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e % 6.n. 6.n. 6.n. | ner % MAH.pY6. |MnH.py6. Fitch)
Hopparekc-1 651 626 0.62 31.10.08 —/-1-

HyTpuHBecT-1 99.70 0.00 11.11 1.45 548 524 10.06.08 0.25  09.06.09 9.50 1200 - B/ --/--
OCT-2 99.89 140 1332 -9221 772 750 0.17  08.05.08 12.50 400 0.10 -]
0X3-1 99.30 0.00 16.97 4.99 1135 1,112 21.05.08 0.20 18.11.09  12.50 900 - -]
OuakoBo-2 99.30 -041 10.10 83.6 439 412 0.52 19.09.08 8.50 1500 - [
MapHac-M-2 92.43 243 16.94 -198.7 1091 1,075 19.11.09 157 171111 10.80 1000 1.40 |-
Mvegom-1 99.50 0.00 14.26 0.38 852 826 23.10.08 0.60  22.04.10 13.00 1000 - -]
PecropaHTc-2 98.10 0.00 17.17 5.68 1153 1,127 0.31 02.07.08  10.00 400 - |-
PecropaHTc-3 100.00 0.00 10.88  0.050 526 502 30.05.08 023 26.11.10 10.75 1000 3.00 ]
Petan-1 97.74 0.00 1348 1.02 770 745 10.12.08 0.74  09.12.09 9.90 1000 - |-
Poct-NaitH-1 99.00 0.00 16.32 2.27 1067 1,041 10.07.08 034  08.07.10 1275 1000 - -]
PycTekctunb-2 97.80 043 1621  -60.3 1040 1,016 0.84  05.03.09 12.75 550 0.49 |-
PycTekctunb-3 97.80 -0.53 16.72 425 1073 1,055 1.41 20.10.09  14.50 1200 1.52 ]
CAH-2 9845 -0.050 9.38 4.19 341 324 1.38 13.08.09 8.00 4000 - |-
CuHeprus-1 100.00  -0.063 11.07 51.0 549 529 23.04.08 0.13  22.04.09 11.00 1000  10.00 -]
CuHeprusi-2 99.10 015 12.12 19.7 631 608 22.01.09 085 22.07.10 10.70 2000 0.99 |-
Tanocro-1 98.40 0.00 12.09 0.62 624 603 097  06.03.09 10.00 1000 - ]
YepemyLuku 100.00 021 13.74 24.6 789 768 096  02.03.09 13.30 700  78.50 |-
Yepkuaoso-1 100.00 0.00 9.03 0.020 311 292 0206.09 1.18  31.05.11 8.85 2000 6.00 -
OpkoHnpoa-1 98.96 0.00 104.08 1689.7 9857 9,858 13.03.08 0.02 10.09.09  11.40 1200 - ] -
HOHUMUK-1 98.18 0.00 11.41 0.27 543 525 08.09.09 1.37  06.09.11 9i75 2000 - o
PervoHasnbHble U MyHUUMNaNbHbIE
AHrapck-1 105.12 000 671 -2.82 95 70 068  21.11.08 14.00 75 - -]
BalukopTocTaH-5 100.65 035 773  -236 170 154 155  04.11.09 8.02 1000 - BB/Batl/ -
BalukopTocTaH-6 99.25 -0.13  8.50 5.85 219 216 2.46 30.11.10 8.02 1500  49.62 BB/Bal/ -
Benrop.06.-2003 100.66 000 884 -875 324 304 0.14  29.04.08 13.50 320 - [
Benrop.06r.-2006 98.25 063 872 -21.8 231 230 3.15 19.10.11 7.88 1020 - |-
Benrop.o6n.-3 99.50 045 887 -203 258 253 242 10.11.10 8.38 2000 0.50 =[]
Bonrorp.o6n. 101.58 015 890 -154 302 281 1.06 11.06.09  10.99 300 - BB-/ -- /BB
Bonrorp.o6n.-1 100.68 011 949 -170 371 338 0.74 17.06.10  11.00 700 - BB-/ -- 1BB
Bonrorp.06n.-3 97.82 015 942 8.22 325 313 2.01 19.05.10 8.10 550 - BB-/ - IBB
Bonrorp.o6n.-4 99.00 000 851 -0.010 215 213 2.69 15.05.12 8.35 1000 - BB-/ -- /BB
Bonrorpag-1 99.93 0.00 9.72 0.22 406 380 0.36 17.07.08 9.20 450 - -]
Bonrorpag-2 100.18 0.00 947 -0.050 342 326 164  21.12.09 9.40 600 - ]
BopoHex.06n.-2 103.15 000 952 -057 360 341 1.20 18.06.09  12.00 500 - |-
BopoHex.o6n.-3 10147  -0.019 9.95 0.63 356 356 284  27.06.11 10.25 500 - -]
BopoHex.obn.-4 100.20 -0.65 10.18 19.7 373 372 354 250612  10.00 1000 - -
WpkyT.06m.31-1 100.20 0.00 861 -0.21 276 249 0.97 17.12.09 9.00 780 - Bt/ -/ --
VpkyT.06m1.31-2 99.70  -0.060 845 17.1 279 250 0.37  23.10.08 7.50 360 - Bt/ -/ --
WpkyT.06n.31-3 98.00 -025 896 21.2 301 274 129 241110 7.75 2250 17.63 Bt/ -/ -
VpkyT.06n.31-4 99.05 025 874 240 284 254 113 26.05.10 8.00 900 - Bt/ -/ -
WpkyT.06n.31-5 99.80 034 866 -208 257 2371 178  26.10.11 8.70 2200 1.00 Bt/ -/ --
VpkyT.0611.31-6 102.70 000 816  -0.17 194 179 218 221112 9.20 3800 102.70 Bt/ -/ --
KasaHb-5 100.50  -0.025 8.77 3.23 299 275 0.74  23.12.08 9.18 1500 - -]
Ka3aHb-6 98.92 -0.045 9.07 3.63 309 292 1.41 29.08.09 8.00 2300 - ]
Kanmbikns-1 100.69 0.00 11.65 -0.020 543 534 218  24.08.10 1150 300 - -]
Kany.o6n.-3 96.85 -1.44 10.32 442 386 385 366 291112 9.35 1000 - e
Kapenusi-1 99.88 0.00 808 -0.080 200 184 1.71 02.06.10 8.15 500 - -/ -- [BB-
Kapenusi-2 100.25 142 796 646 170 163 232 14.04.11 8.27 1000 - -/ -- [BB-
Knpos.o6n.-1 100.10 000 851 -0.010 273 249 0.76  22.12.08 8.39 140 - -- [Ba3/B
Knpos.o6n.-2 99.15 025 962 -26.9 376 351 1.01 24.09.09 8.45 405 0.02 -- [Ba3/B
Knuh-3 99.16 0.00 983 0.020 359 351 223 250810 9.10 300 - B/ /-
Komu-6 106.63 -0.37 867 15.8 244 235 222 141010  12.50 700 - -- IBa2/BB-
Komu-7 101.05 000 866  -0.11 215 213 414 221143  10.00 1000 - -- [Ba2/BB-
Komu-8 97.50 000 7.74 -0.040 11 1M 558  03.12.15 8.00 1000 0.00 -- [Ba2/BB-
Koctpom.o61.-5 94.91 0.00 11.00 0.16 459 456 323 201212 8.50 3000 6647 -
KpacHosip.kp.-3 99.15 0.00 7.68 0.88 196 170 056  01.10.08 6.00 1500 - -- [Ba2/BB
KpacHosipck-5 99.76  0.0048 805 -0.57 231 205 0.60 18.10.08 7.50 1000 26.93 -]
Kypran.06n.-1 99.25 0.00 10.07  0.050 402 386 1.63 17.12.09 9.25 500 - ]
Jlen.06n.-2 113.66 066 852 -26.7 225 219 234 081210  14.01 800 0.68 BB-/ - /B+
Jlen.06n.-3 117.65 165 878  -31.3 221 218 483 051214 1250 1300 - BB-/ -- B+
Jivneuk.o6n.-4 99.12 000 852 0.020 228 220 2.24 19.07.11 7.95 1500 - - [ -- IBB-
Nuneuk.0bn.-5 94.88 0.00 9.80 0.24 358 349 2.19 15.07.10 7.10 500 - -/ - [BB-
Jinneuk-1 100.00 0.00 7.63 -0.020 162 146 1.50 14.10.09 7.50 300 - -/ -- [BB-
Jinneuk-2 100.00 0.00 919 -0.020 288 285 247 14.12.10 9.00 300 - |-
MarapaH-6 101.00 000 933 -0.98 363 336 0.51 15.09.08  11.00 450 - -]
MarapaH-7 99.50 0.00 10.65 -0.020 448 436 203  31.0510  10.00 360 - ]
Mapuit 3n-5 98.20 020 1021  -19.0 430 411 116 23.05.09 8.25 500 - -/
MO-4 104.00 0.080 745 -8.57 158 137 1.06  21.04.09  11.00 9600 0.06 BB/Ba2/ -
MO-5 104.75  -0.050 7.61 2.35 149 134 184  30.03.10  10.00 6000 18.33 BB/Ba2/ --
MO-6 102.70 020 8.16 7.48 179 179 2.71 19.04.11 9.00 12000 51.35 BB/Ba2/ -
MO-7 99.10 -0.50 8.35 11.0 179 178 4.80 16.04.14 8.00 16000 140.68 BB/Ba2/ --
Moc-29 100.50 000 797 225 234 210 025  05.06.08 10.00 5000 - BBB+/Baa1/BBB+
Moc-36 104.17 000 452 -1.9 -126  -151 0.76 16.12.08  10.00 4000 -- BBB+/Baa1/BBB+
Moc-38 110.00 200 616  -775 -6 19 249 261210  10.00 5000 0.00 BBB+/Baa1/BBB+
Moc-39 105.90 -1.70  6.83 329 25 23 507  21.07.14  10.00 10 000 0.54 BBB+/Baal/BBB+
Moc-41 103.89 000 6.67 -043 45 36 220  30.07.10  10.00 10 000 -- BBB+/Baa1/BBB+
Moc-43 101.20 000 38 -9.08 -179  -201 0.20 17.05.08  10.00 5000 -- BBB+/Baa1/BBB+
Moc-44 107.08 213 662 -37.8 -1 -3 5.61 24.06.15  10.00 20000 342.25 BBB+/Baal/BBB+
Moc-45 104.86 000 695 -0.20 49 49 366  27.06.12  10.00 15000 - -]
Moc-46 10244  -0.010 6.88 0.070 93 75 130  25.07.09  10.00 1890 -- BBB+/Baa1/BBB+
Moc-47 103.80 000 536 -1.10 53 73 1.09  28.04.09 10.00 10000 -- BBB+/Baa1/BBB+
Moc-49 104.00 020 707 -2.98 33 34 6.70 14.06.17 8.00 25000 --  BBB+/Baa1/BBB+
Hwxerop.obn.-2 100.88  -0.025 7.93 4.60 225 196 044  02.11.08 9.99 1250 5.06 -- [Ba2/BB-
Huerop.obn.-3 98.28 -0.62  9.06 27.8 278 272 239 20.10.11 8.45 2000 26.24 -- IBa2/BB-
Huxerop.o6n.-34004 98.31 -0.63 913 24.3 276 273 2.80 17.11.12 8.50 2700 4178 -- IBa2/BB-
HoBocu6.06m.-5 99.62 0.00 854 0.22 273 244 0.85 15.12.09 8.00 2500 - -/ -- [BB-
HoBocnbupck-3 103.75 -0.33 917 26.1 323 305 1.27 14.07.09  12.00 1000 2594 Bt/ -/ -
Hosocubupck-4 99.50  -0.040 899 212 280 269 208  24.06.10 8.50 1500 - Bt/ - /-
HoruHck-2 97.00 0.00 1295 0.37 698 681 138  21.08.09 10.25 500 - -]
OpauHLoBO-2 100.45 0.00 10.01  -0.17 422 398 076 24.12.08 10.25 350 - e
MeHs.obn.-1 100.50 025 924 25.6 337 312 1.04 13.10.09 9.45 800 94.25 --/--/BB
MeHs.o6r.-2 102.50 0.000040 871  -0.15 255 243 200  26.11.10 9.85 1000 30.75 --/ - /BB
Camap.o6n.-2 96.50 0.00 8.65 0.21 239 232 229  09.09.10 6.82 2000 - BB/Bal/ -
Camap.obn.-3 98.30 013 843 4.73 203 202 3.03 11.08.11 7.60 4500  19.66 BB/Bal/ -

Camap.o6n.-4 96.02 000 833 0070 187 186 368  20.06.12 6.98 5000 - BB/Ba1/ -
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HOMUWHana

Caxa(FkyT) : 0 8. . 22 21 48 110413 7. B+/ - /BB-
Tam6.06n -1 10200 000 443 179 429 -155 054  27.0908 800 400 - Sy
Teep.0on.-5 9950 000 894 021 317 293 072 301108 795 800 - .
Tomck.06n.-3 9755 000 903 045 314 289 141 091109 7.0 900  39.02 l ] -
Tomck 064 %91 000 871 019 252 239 209 261211 700 1000 - .
Tomck 061-34034 9968 000 771 0040 127 126 346 171212 800 400 - el ]
TomokAgu-1 9783 -0037 1120 381 528 499 120 200510 910 500  58.70 .
Tymbok 06 -1 10060 000 825 -0.070 232 214 123 280609 850 1500 - le]
yamyprs-1 9930 030 929 409 350 326 079 271208 820 1000 494 f ]
YaypTUs-2 9850 150 901 450 255 254 368 100712 840 1500 59.10 wl ] -
Ycha-2004 10025 -0.025 930 960 367 343 024 030608 10.28 500 - Bt/ |~
Ycpa-2006 9912 000 911 0080 304 290 167 181209 838 500 - B4/ /-
Xabap.kp.-6 9835 -0020 885 207 292 270 122 241109 750 700 - Sy
XMAO-2 10076 -060 850 2702 289 265 022 270508 1200 3000 - BBB/ -/
Yebokcapsi-1 9976 000 949  0.010 355 336 129 2007.09 899 250 - ] -
Yysaluis-4 10374 024 872 255 287 265 097  27.0309 1233 750 171 - 1Ba2l -
YyBalLws-5 9700 142 913 550 274 274 287 0506011 785 1000 034 - 1Ba2/ -
Yysaums-6 9%00 228 902 -39 257 256 350 170412 799 000 748 - /Ba2/ -
SryTs-10 10160 000 632 575 68 43 027  17.0608 1200 800 B+/ - /BB-
AwyTs-6 10200 009 890 -679 290 270 147 130510 1000 2000 B+/ - /BB-
AwyTis-7 960 160 895 447 %5 42 404 170414 780 2500 3576 B+/ - /BB-
AHAO-1 10075 000 823 -129 255 229 041 030808 1000 1800 - BB/~ /
Ip.06n.-4 10101 298 938 2652 348 328 115 260509 1050 1000 030 Sy,
Ap.06n.-5 9970 055 802 737 22 199 080 301208 750 500 001 f ]
Ap.06n-6 %00 020 965 126 355 332 178 190411 775 200 0% ]
Ap.06n.-7 9774 015 908 -9.17 300 285 172 300310 800 3500 l ] -
Apocnasnb-1 9910 000 1012 016 21 397 119 171209 9.0 400 - .
Cenbckoe X03sCTBO
ArpTpynn-1 9950 000 1304 0.060 714 6% 13 200609 1200 200 = oy
Arpukarr-1 9948 00050 2032 242 1477 1463 010408 007 290909 1180 1000 - el ]
Arpokon-1 9550  -150 1683 2300 1104 1080 231208 077 210611 1000 1500 - f ]
AlpoColos 9994 015 1401 151 811 792 113 210509 1328 500 - ]
Arpoxonz-1 9888 0020 1691 907 1125 1099 1807.08 036 240709 1275 1000 079 le] -
Apkana-1 9934 0040 1585 -13.0 1020 995 031 280608 1320 360 - ]
Apkaia-2 9800 000 1658 057 1078 1054 081 200209 1331 560 - le] -
Apkaia-3 9897 0030 1614  7.13 1042 1016 021008 054 310311 1365 1200 0.1 ] -
BenrpaHkopu-1 9900 000 1787 470 1225 1201 030608 024 021208 1250 700 - ll
Bendperar-1 9989 000 1603 017 1026 1001 111208 071 171209 1500 1000 - .
Mupatopr-1 9949 000 1287 061 719 693 07.0808 042 020812 1125 2500 - le] -
MyTrioHz-1 9950 000 1650  0.12 1067 1045 17.0209 090 160210 1500 1000 - ] -
Moccenbpow-1 9900 035 1433 529 855 830 074 121208 1250 1000 007 el
Hactiowa3K-1 9998 0055 1281  -209 717 692 200608 029  18.1209 1250 1000 - f ]
Or0-arpo-2 9720 0100 1745 1438 1134 1,111 086 250209 1295 1020 038 le] -
Or0-arpo-3 9910 028 1692 -947 1126 1101 040708 033 090710 1350 1500  0.01 ]~
MABA-Z 10013 0010 1217 -8.37 656 635 090508 017 211041 1250 1000 - f ]
Paarynsii-2 10000 0055 1020 -82.2 466 451 010408 007 270911 1025 2000 - ]
Paarynsi-3 9904 0100 1235 -10.9 651 620 200309 096 160312 1099 3000 051 l ] -
Pycarpo-1 10045 000 732 -0.95 166 140 037 190708 850 1000 - .
PycMacna-2 %70 019 1966 375 1394 1368 021008 054 290312 1250 1000 1498 f ]
CaxapKo-1 9304 043 6463 4727 5902 5880 130508 018 101109 1275 2000 023 .
Coppyxecto-1 950 000 1330 048 729 712 148 221009 1045 2500  57.90 f ]
TenekoMMyHUKaLmn
Apkten-1 9970 000 1347 045 751 725 180708 036 170709 1200 140 = oy
BonraTen-2 9987 0050 853  7.34 276 251 021208 072 304140 820 3000 - BB-/ - /BB-
BonraTen-3 9950 025 900 -16.7 29 276 160  30.1110 850 2300 - BB-/ - /BB-
BonraTen-4 9908 000 893 020 295 278 080909 141 030913 799 3000 - BB-/ - /BB-
[lansCestab-2 10095 000 852 -0.050 237 224 020610 198 300512 885 2000 - [~ [B+
[lansCasib-3 10049 000 809 -0.25 230 203 078 030609 860 1200 - [ [B+
MITC-4 9950 050 1127 -4139 569 549 230408 013 220409 740 1500 176 BB-/Bad/
MITC-5 9981 0080 806 385 244 220 270508 022 250510 740 1500  49.90 BB-/Ba/ -
Mera®oH-3 10023 000 7.04  -5.30 147 129 041 150408 925 3000 ~  BB+/Ba2/BB+
Pauorer-1 9900 000 1415 121 845 819 047  27.0808 1145 600 - BBy
CaT-3 9895 105 938 502 313 306 228 240211 860 3000 14844 BB-/ - /BB-
CaT-4 9780 000 925 0090 290 288 262 081211 810 2000 - BB-/ -- /BB-
CutTen-5 10010 013 847 975 288 268 013 250408 920 3000  0.00 [ B+
CubTen-6 9989 019 822 -384 251 204 180908 052 160910 785 2000 38047 ]~ [B+
CubTen-7 10025 050 858 465 268 249 114 200509 865 2000 040 1B+
CMAPTC-3 9974 0010 1507 237 935 909 300908 053 290909 1410 1000 023 l ] -
Tatrenexom-4 10032 0040 954 672 380 354 061108 064 011112 988 1500 ] -
YpCIA-5 10025 0075 691 -728 134 115 011 170408 919 2000 1.0 BB/ - B+
YpCi-6 9989 0016 851  -2.32 275 250 201108 069 171111 820 2000 11512 BB-/ - /B+
YpCn-7 9958 000 903 017 318 296 17.0309 097 130312 840 3000 - BB/ -- /B+
LlewTpTenerpacp-3 10005 000 10.05 0.080 419 399 101 010409 975 700 - B~/ -
LTK-4 106.36 00034 924 113 327 310 136 210809 1380 5623 6382 B+/ /B
LTK-5 9999 0030 827 663 257 231 020908 049 300811 809 3000 440 B+/ -~ /B
I0TK-3 9880 067 941 485 340 324 147 101009 900 3500 - B-/B1/ -
I0TK-4 10028 000 10.11 -0.060 122 397 112 091209 1000 3250 - B-/B1/ -
I0TK-5 9700 000 926 016 307 296 020610 206  30.0512 7.5 2000  97.00 B-/B1/ -
TpaHcnopTHbie
TIBTT-1 9769 025 139 332 873 791 030209 089 030810 1075 1000 479 gy oy
KAATL-2 10010 0100 1060 522 499 476 021 220508 1100 3000 - B/ /-
KT Agua-1 10000 014 1310 -1153 751 732 230408 013 210410 1300 1000 10.72 .
MK T0-1 9926 000 1413 149 847 821 034 100708 1150 650 - ] -
MocrparcasTo-1 10005 000 13.14 -0.020 712 694 221209 151 181212 1280 7500 2001 CCCH -/~
P 12 10195 065 748 -38.1 138 117 179 300612 838 8350 ~  BBB+A3/BBBH
PX-3 10145 030 775 191 170 154 162 021209 833 4000 000  BBB+A3/BBB+
P[5 9955 0100 732 125 151 128 086 220109 667 10000 4181  BBB+A3/BBBH
PXI1-6 9921 0044 782 -188 153 148 243 101110 735 10000 3979  BBB+/A3/BBB*
PKI-7 10045 -062 765 165 116 116 394 071112 755 5000 11317  BBB+/A3/BBB+
CHpb-1 9820 0050 1332 7.3 751 728 200109 085 170742 1070 2300 - iy
Tparcaopo 9815 0050 1325 579 42 720 089 050209 1066 2500 128 ll
TparcKonTelitep-1 100.00 - 973 394 390 030309 098 260213 950 3000 - ]
Yeto-lyra-1 10069 000 985 -0.060 375 361 178 110210 990 600 - el -
E:(a'_?””"”s')ep 10000 000 1444 0010 882 864 201108 068 161210 1400 2000 - el -

OiptOHMOH-1 92.79 -0.31 18.74 33.4 1282 1,261 1.21 10.11.09  12.50 1500 0.07 /-
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H0Taip-2 . . . . 496 475 . 10.03.09 . - -]

10Taip-3 9810 123 1341  182.0 763 739 161208 075 141210  10.40 2000 21473 =ll=ll=
®uHaHcoBble

ABH AMPO 10 9731 023 745 126 32 118 789 200310  6.00 2500 - AA-AGT/AA
AGconioT-2 9982 083 884 2794 319 204 031 300608 800 1000 — - [Baa3/A-
ABToBA3E-1 9968 000 1712  16.0 1157 1,141 040408 008 020410 11.95 800 - - [Caafl -
AVXK (KO)-2 9546  0.16 1128  7.74 498 492 244 230811  9.00 1000 231 ~f=]=
AVXK Anrai 9950 000 1202  0.020 590 576 187 130410 1125 300 - -]
AVDKK-1 10380 000 572 -1.90 530 0.71 011208  11.00 1070 = - Baa2/ -
AVKK-10 9430 035 936 686 271 268 582 151118 805 6000 13843 - IBaa2/ -
AVDKK-11 10000 475 845 -81.3 174 172 651 150920 820 10000  50.00 - Baa2l -
AVDKK-2 107.00 000 743  -054 104 90 176 010210  11.00 1500 - - IBaa2/ -
AVKK-3 10260 0093 759  -7.77 164 133 129 151010 940 2250 — - IBaa2/ -
AVDKK-4 10260 000 816 -0.060 173 172 334 01.0212 870 900 - - /Baa2) -
AVKK-5 9%.12 -0025 875 087 231 229 352 151012 7.35 2200 = - Baa2/ -
AVKK-6 9550 024 873 624 221 219 436 150714 740 2500 191 - IBaa2/ -
AVDKK-7 9403 034 917 753 258 256 517 150716  7.68 4000 2421 - IBaa2/ -
AVKK-8 9430 000 930 0.070 278 276 150314 429 150618 763 5000 - - /Baa2) -
AVDKK-9 9324 034 924 815 268 266 150215 488 150217 749 5000 = - Baa2l -
AK BAPC-2 9920 0050 915 -5.94 333 311 086 220109 800 1500 546 - /Ba2/BB-
AkvGark-1 10000 025 1167 -201.9 609 589 240408 0.3 230409 1160 600  0.70 NEE
ANbAHCOUH-1 9994 000 897 000 277 267 230610 210 200612  8.76 3000 - B+/Ba2/BB-
Barik Mockesl 09 9935 045 780  -29.9 176 161 160  2511.09  7.25 5000 — - IA3/BBB
Barik Coio3-1 10009 0090 878  -745 319 300 013 240408 925 1000 - BIB1/ -
BakK Cot03-2 10036 0037 893  -47.2 338 322 040408 008 051009 837 2000 2646 BIB1/ -
BMo-1 9630 020 1677 275 1094 1,072 090  12.0209 11.50 500 - iy
BEPP 11230 000 216  -1.22 -384 401 148 111009  10.00 575 — - Baad/ -
BnaanpomGari-1 100.00 13.42 - 761 743 060309 097 080311  13.00 200 - Sy
Boapoxenvie-1 9735 065 1073 396 461 448 186 030310 895 3000 - - [Ba3/ -
ggcm“”"'” SKCPECC g4 5 ~ 1519 - 889 890 129 030709  9.88 5400 - - B3/ -
gﬁgg‘;’;‘;‘ﬁ' 10005 000 1424 53838 839 817 180309 095 17.0310 10.30 1500 - - B3/ -
BTB 09 9966 0096 745 -956 158 138 104 130409 700 10000 ~  BBB+/Baa2/BBB+
BTB 24-1 10005 013 826 -228 253 227 081008 057 051011 820 6000 034 BBB+/Baa2/BBB+
BTE-4 9989 0.1 953 3246 401 393 200308 0.04 190309 630 5000 - BBB+/Baa2/BBB+
BTE-5 9982 0035 742 249 184 164 240408 043 171043 590 15000 - BBB+/Baa2/BBB+
BTE-6 9956 043 7.8 -128.1 152 126 16.07.08 036 060716 575 10000 - BBB+/Baa2/BBB+
BTE-Muaukr-1 9978 0027 881  -431 305 280 1311.08 067  06.1114 820 8000 5189  BBBY/--/BBB*
FagGank-1 99.73 000 1470 523 908 885 200508 020 251108 1050 750 - - B2/ -
Faanpomb 10 9999 -0088 737 505 126 113 185 220210 725 10000 - BBB-Baa2-
Faanpomb-1 9699 037 846  -15.2 210 210 264 27.0141 740 5000 050  BBB-/Baa2 -
Fa3npomb-2 9994 000 666 000 10 9 477 201113 654 5000 - BBB-/Baa2/-
Fa3npomb-4 9958 000 817 029 240 215 201108 069 151112 740 20000 ~  BBB-/Baa2l -
Fa3npomb-5 9958 000 815 027 238 213 27.11.08 071 224142 740 20000 - BBB-Baa2-
oBakc-1 9997 000 1295 286 744 745 130308 002 150310  11.00 2000 - Sy
[MB-Unoteka-1 9570 000 1034 021 411 395 223 291236  8.00 2307 - - /Baa2) -
[enstakpeau-1 10050 000 6.89 -0.080 83 68 164 011209  7.09 1500 - - Baal/ -
EBPP 10 9932 010 675 406 40 40 261 201210 650 2000 ~  AAA/Aaa/AAA
EBPP 12 9542 022 738 7.5 8 B 350 14.0212  6.00 2000 ~  AAA/Aaa/AAA
Espokommept-1 9775 040 1564  -59.9 985 961 191208 076 181209 1200 1000 - - /B2 -
EBpokoMMepL-2 9585 000 2811 197 2247 2223 120608 027 100610 949 3000 - ~ /B2 -
Espokommepy-3 9550 000 1634 225 1056 1,032 19.1208 076 180610 948 3000 — - /B2 -
KAn®unB-1 9650 000 1620 182 1042 1,018 075  19.1208  10.50 500 - — | /B-
KK-1 9900 014 1854 217 1277 1,252 181208 073 241209  16.00 1000 018 ~f=]=
3eHur-2 9949 019 915 222 332 310 093 160209 839 2000 8357 - /Ba3/B
3eHuT-3 10013 00092 884  -6.19 323 301 140508 019 094111 950 3000 501 - /Ba3/B
3eHuT-4 10000 0020 815 2656 260 245 040408 008 060410 813 3000 - - Ba3/B
WHeectToprb 10010 000 1029 -0.010 456 430 058 141008  10.25 350 — ===
WHTexBaHi-1 9950 000 1379 074 812 785 310708 040  30.07.09 1210 500 - oy
KBPenKan 08 9900 000 1671 928 1110 1,089 018 120508 10.50 2660 — B-/B1/B-
KBPexKan 08-2 9875 025 1319 506 747 721 055  04.1008 10.50 3290 - B-/B1/B-
KEPeHKan-1 9980 -0025 1117 563 547 521 020008 049 020310 1045 2000 — B-/B1/B-
Kenp-2 10000 000 1285 024 688 669 138 150009 11.15 1000 - - B2/ -
KUT 9902 018 1161 264 583 559 076 181208  10.00 2000  6.14 CCCH+B2/
KT-2 9940 000 1149 085 578 552 170908 051 230310  10.00 2000 - CCC+/B2/
KMB-Bak-2 9925 000 898 027 30 206 031208 072 304141 7.75 3400 139 - [Baa2/ -
Kpenur Espora-1 9820 000 1286 293 718 691 060808 042 030210  7.94 3500 - - Bat/
TNoko-Bark 09 9300 100 1700 -948 1105 1,088 130 24.07.09 1050 3000 - - B2/B
TNoko-Bakk-2 9980 000 1276 369 717 698 013 220408 10.65 500 - - /B2/B
Macrepb-2 9995 020 1190 1023 628 605 021 230508 11.50 1000 9743 ~/-IB
Macrepb-3 10000 016 1177  -234 600 575 031208 072 304111 1150 1200 1341 /- [B
MOM-Bakk-3 99.90 0010 885 -1.88 313 286 021008 055 011009 850 6000 500 BB/Ba1/BB
Mengens-1 9945  -0050 1472 124 902 876 030008 048  01.0910 12.80 750 005 s
M3 Bank-1 10000 000 1196 0.010 594 577 154 17.11.09 1165 800 = = (/==
MIA-2 9950 025 1017 658 449 423 042  09.0808 860 1000 - Sy
MIA-3 9928 000 902 018 318 207 260209 095 240212 795 1500 - ~f=]=
MIA-4 10005 000 927  0.050 326 310 081009 148 011015  9.00 2000 - - Ba2/ -
MKB-2 10002 038 1177 347 586 567 116 040609 1150 1000 - - /B3/B-
MKB-3 9865 020 1168 297 590 566 171208 076  16.0610 955 2000 - - /B3/B-
MITK-1 9773 000 1557 031 963 945 127 2307.09 12.90 550 — —(/=lI=
MMB-2

(OnKpezuTE) 9950 000 827  0.090 244 222 092 110209 755 3000 - BBB/ - /A-
MOMA-1 9595 170 1126 907 505 494 215 214210 9.00 1200 493 =ll=l/=
MOMA-2 9900 000 858 0.050 24 220 255 07.0911 7.9 2700 - iy oy
MOMA-3 96.75 065 1264 994 686 661 131208 075 140614  7.75 5000 = =(|=l/=
MOMTK-1 9583 0020 1472  -095 892 858 081  26.09.09  9.00 2100 1476 Bl /-
MOMTK-2 9400 000 1596  1.89 1010 989 260309 098 260311  8.99 4000 - B/
Mo’i BaHk-1 9913 043 1621 626 1043 1,019 0.77 261208 14.50 300 015 T
Mot Bank-2 9972 013 1534 183 956 932 231208 076 211210 14.50 1000 - -]
Mockomub 10002 000 965 -0.020 387 363 074 101208 950 1000 - -
Mockomu5-2 9703 000 1602 436 1033 1,006 19.0808 045 150211 840 3000 — = (/==
Mockomup-3 9590 000 1261 074 668 650 17.0609 122 120613 870 5000 - Sy
Homoc-7 10000 0012 936  -456 372 347 17.0608 028 160609  9.25 3000 4.10 -~ [Ba3/B+
HoK 08 9875 000 1341 208 773 746 042 160808  9.75 1200 - B-/B2/ -

HOK-2 99.78 0100 11.56  -61.5 595 574 09.056.08 0.17  12.05.09 9.80 1000 - B-/B2/ --



HonroBoi Tloxo, fatra [opa- [lara CraBka O6bem | O6bem KpeauTHbI#
a- W3m.3a HomuHanbheit| Z | ¥
MHCTPYMEHT HOCTb  feHb cnpan cnpaa ocepTbl UMA MOralweHWs KynoHa Bbinycka | TOProB (s&%m::::idry'sl
e % 6.n. 6.n. 6.n. | net % MAH.py6. |MnH.py6. Fitch)
OWKK-1 . . . . 21.02.12 . 1000 -]
OprpacbaHk 100.10 0.00 597 0.00 14 -8 0.92 10.02.09 6.00 500 - -/ -IA-
OTkpbITHE-1 98.26 0.045 1443  -6.69 867 842 0.66 11.11.08  11.00 200 -]
[MeTpokommepLi-2 96.00 -150 11.83 1213 585 568 142 31.08.09 8.50 3000 0.05 B+/Ba3/ --
MNA AVKK A 99.19  -0.010 7.64 0.68 157 135 1.68 15.02.39 6.94 2122 0.00 - IA3/ -
MPBB-5 100.00 0.00 890 0.29 323 297 01.08.08 0.39 29.04.09 8.69 1000 - -/~ [B-
[MpomcB6-5 96.92 051 11.05  -48.7 515 495 21.05.09 1.15 17.05.12 7.99 4500 83.35 B+/Ba3/B+
M3b 100.00 0.00 1253 0.30 700 688 26.03.08 0.05 23.09.09 12.50 500 - — =]
PABOBaHk 17 91.05 0.00 832 0.040 159 159 6.64 06.06.17 6.90 2000 - AAA/Aaal -
PeHuHc-1 99.50 -040 1845 6524 1291 1,276 01.04.08 0.07 30.03.10  10.40 750 - -]
PMB 99.55 -0.15 1464 1251 906 886 26.04.08 0.14 27.04.09  11.00 1000 - -]
Pocbatk 09 97.35 050 1012  -37.7 413 39 144 30.09.09 8.00 7000 BB+/Baa3/A-
PocbaHk-1 99.76  -0.039 8.12 4.58 228 207 0.93 15.02.09 7.70 3000 5567 BB+/Baa3/A-
Poccns 6aHk-1 99.38 0.00 11.00 1.42 534 508 19.07.08 0.37 21.07.10 9.00 1500 - -[--[B-
PCXB 99.95  -0.020 7.62 9.21 199 175 0.24 04.06.08 7.20 3000 - -- |Baa2/BBB+
PCXB-2 96.40 -0.099 9.58 437 322 322 2.64 16.02.11 7.85 7000 189.32 -- [Baa2/BBB+
PCXB-3 97.12 0.025 918  -1.31 306 293 18.02.10 1.85 09.02.17 7.34 10000 155.56 -- |Baa2/BBB+
PCXB-4 99.91 0.031 852 -549 279 253 08.10.08 0.57 27.09.17 8.20 10000 25.98 -- |Baa2/BBB+
PTK-TnauHr-4 100.00 0.090 8.84 -102.8 328 311 0.09 08.04.08 8.80 562 0.19 -]
PTK-InauHr-5 98.40 012 961 -8.15 356 336 1.60 12.08.10 8.35 1575 2. 24 —[-]-
PycCraHg-5 98.98 0.00 10.87 1.1 517 490 11.09.08 0.50 09.09.10 8.50 5000 BB-/Ba2/BB-
PycCraHg-6 97.05 -0.20 11.89 25.8 606 584 11.02.09 0.91 09.02.11 8.15 6000 - BB-/Ba2/BB-
PycCrang-7 99.92  -0.030 10.22 70.5 469 457 25.03.08 0.05 20.09.11 8.50 5000 0.20 BB-/Ba2/BB-
PycCraHg-8 98.30 -0.18 1147 34.6 574 548 17.10.08 0.59 13.04.12 8.25 5000 6881 BB-/Ba2/BB-
PycduHaHc-1 101.15 0.00 6.11 -0.60 34 9 0.72 02.12.08 7.65 1500 - BB+/Baa2/ --
PyccuHaHc-2 98.72 0.00 951 0.60 374 349 0.72 02.12.08 7.50 1500 - BB+/Baa2/ --
PyccuHaHc-3 96.25 -1.38 1130  136.2 540 521 113 13.05.09 7.55 4000 - BB+/Baa2/ --
PyccuHaHc-4 94.50 200 1126 126.6 515 502 1.82 12.02.10 7.74 4000 - BB+/Baa2/ --
Pycb-BaHk-1 97.12 025 1348  -28.1 763 742 0.96 19.03.09  10.00 1400 - IB2/ -
Pycb-BaHk-2 98.85 -0.15 1249 38.1 679 653 22.08.08 0.46 22.02.10 9.50 2000 0.27 - IB2/ -
Cb 6aHk-1 9814  -0.040 11.71 3.86 577 559 1.25 02.07.09 9.85 1500 0.52 -]
CE 6aHk-2 99.66 0.1 11.01 -41.0 537 513 13.06.08 0.27 11.06.10 9.50 1000 - -]
Casi3b-baHk-1 97.25 029 1203  -30.1 615 595 23.04.09 1.08 21.04.11 8.90 2000 0.25 - B2/ --
CesKasHa-1 99.55 0.00 1038  -0.12 438 421 145 01.10.09  10.50 1000 - =]
CKB-baHk-1 99.50 0.050 12.05 -17.8 642 617 19.06.08 0.28 24.06.10 9.75 1000 497 -- IB2/B-
CnaslHBb-2 100.00 000 969 0.030 395 369 0.62 27.10.08 9.50 900 - --/B1/B
CobuHbaHkK-1 100.00 0.00 11.27 -0.070 538 518 1.1 13.05.09  11.00 1048 - -]
ConupapHocTb-1 98.06 0.00 2444 10.8 1882 1,858 03.06.08 0.24 01.12.09  14.00 1000 - [B3/ -
ConugapHocTb-2 9817  -0.030 28.35 69.0 2277 2257 22.04.08 0.13 20.04.10  10.70 950 113 - IB3/ -
CIM6 6aHk-1 99.94  -0.010 9.52 3.96 388 363 19.06.08 0.28 22.06.09 9.00 1000 - -- [Ba3/B
Cnyptb-2 99.78 023 1220 -101.3 658 633 05.06.08 0.25 31.05.12  10.74 1000 - -]
Tatchorab-3 100.02 012 12.25 11.7 635 616 113 19.05.09 11.75 1500 5.88 - IB2/ -
TKC BaHk-1 99.10 0.85 2041 -166.0 1468 1,441 21.10.08 0.58 22.10.10  18.00 1500 24.78 -]
TpaHckanb-1 99.00 0.00 14.45 5.85 883 859 29.05.08 0.23 01.06.09 9.20 800 - -]
TpaHcKpeauth-1 95.60 -048 9.70 25.7 350 340 2.10 15.06.10 7.29 3000 478 BB/Bat/ -
TpaHcKpeautb-2 97.50 -040 9.61 36.4 368 350 16.06.09 1.22 12.06.12 7.28 3000 - BB/Bal/ -
TpaHcOuH-M-2 100.00 0.00 1074  -0.22 506 479 15.08.08 0.44 10.08.12  10.50 1500 - -]
TypaHAnewm-1 100.13 000 7.80 0.020 180 163 148 06.10.09 7.75 3000 - -]
YBPUP-2 99.01  -0.040 14.09 171 844 818 03.07.08 0.32 02.07.09  10.25 1000 5.12 B-/B3/ --
Ypan/iLi-1 95.58 061 1348 458 747 730 1.50 28.10.09  10.00 1000 - —[-]-
Ypancu6 09 (CLN) 97.50 0.00 13.22 0.87 740 717 0.86 28.01.09 9.75 2200 - [--[B+
Ypancu6-Jnaunr-1 100.10 0.019 11.81 -1.76 589 570 24.06.09 1.22 291210  11.60 2700  32.03 - [--[B+
YPCA Batk 10 94.00 0.00 13.08 0.41 697 684 1.82 26.02.10 9.12 5000 - -- /Ba1/B
YPCA BaHk-2 97.53 0.00 11.46 1.29 568 544 0.74 12.12.08 7.60 1500 - -- [Ba3/B
YPCA BaHk-3 97.53 <012 1211 11.8 620 601 118 04.06.09 9.60 3000 6.35 -- [Ba3/B
YPCA BaHk-5 93.00 -0.68 12.90 26.6 650 649 2.98 18.10.11  10.05 3000 5.58 -- [Ba3/B
YPCA BaHk-6 99.85 0.00 9.06 2.37 348 328 0.13 24.04.08 7.65 1500 - -- IBa3/B
YPCA Batk-7 93.45 020 1279  -131 670 656 21.01.10 1.76 19.07.12 8.40 5000 - -- [Ba3/B
OuHBMalp-1 100.00 0.00 10.24 -0.050 404 394 2.10 05.07.10  10.00 3000 - -]
XKdB-2 98.50 138 1089 -136.2 500 480 12.05.09 1.12 11.05.10 9.25 3000 0.00 B+/Ba3/ --
XK®B-3 99.10 0.13 1168  -26.7 597 571 18.09.08 0.52 16.09.10 9.45 3000 - B+/Ba3/ --
XKOB-4 99.50 0100 1124  -182 551 525 15.10.08 0.59 12.10.11 9.95 3000 35.98 B+/Ba3/ --
Xonguxr Kanutan-1 100.08 0.075 1535 -115 957 932 10.12.08 0.73 09.12.09  15.00 350 - -]
LleHTpWHB-1 99.55 0.050 10.94  -8.00 519 494 10.11.08 0.66 11.11.09  10.00 1500 139.36 - [B1/ -
OkcnobaHk-1 100.42 -0.11 1044 36.8 480 454 24.06.08 0.29 29.12.09  11.50 1000 - IB3/ -
OnekTpoHuka-1 99.72 -023 1480 2479 923 905 0.10 13.04.08 11.75 500 - -]
OneKTpoHuKka-2 99.58 0.00 14.30 0.25 853 828 10.12.08 0.72 08.12.10  13.00 500 - -]
OnemJus-1 99.50 0.00 24.04 58.0 1851 1,839 26.03.08 0.05 240310 1250 600 - — -]
ONK-1 99.14 0.00 2244 16.2 1685 1,666 23.04.08 0.13 28.04.10  14.00 860 - -]
fOHnacTpym 99.50 -0.26 11.89 314 606 584 0.92 17.02.09  11.00 1000 - - IB2/ -
HOHuacTpym-2 99.34 0.76 1236 -139.8 663 637 17.10.08 0.59 19.04.10  10.90 1500 - - IB2/ -
Xumunyeckue
BMY-1 99.46 -0.23  12.02 329 623 599 23.12.08 0.77 2212.09  11.00 1500 123 -]
[oporoByx-1 101.45 000 302 -547 -262  -286 0.26 11.06.08 8.60 900 - -]
Kyin6A30T-2 99.00 075 940  -309 304 304 2.69 04.03.11 8.80 2000 24.75 —[-]-
Hukocxum-2 97.10 -0.40 1417 34.7 820 802 1.35 20.08.09 11.25 1500 0.55 -]
Huton-2 98.94 0.18 1422  -701 859 834 17.06.08 0.28 15.12.09 11.75 2200 20.84 -]
HKHX-4 100.70  -0.048 9.49 492 363 342 30.03.09 0.99 26.03.12 9.99 1500 0.08 -- [B1/B+
Hadpme-2 99.75 0.010 1130  -3.10 566 542 18.06.08 0.28 16.12.09  10.20 1000 0.01 -]
CAHOC-2 101.31 -0.15  9.33 9.98 331 314 1.54 10.11.09  10.00 3000 - -]
Cubyp-1 98.82 -0.030 8.64 213 261 245 05.11.09 1.56 01.11.12 7.70 1500 - -- [Ba2/BB
CHX3-1 97.15 0.00 14.57 0.41 859 841 1.40 29.09.09  12.00 1000 - -]
YXI 99.98 0.00 14.22 0.00 855 829 25.07.08 0.38 21.01.11  13.50 500 -- e
JQHepreTuka

ATomMCTOK-1 99.95 000 793 -0.060 202 183 26.05.09 1.16 24.05.11 7.75 1500 3.00 -]
Balukuparepro-3 99.50 021 911 -22.3 325 304 19.03.09 0.98 09.03.11 8.30 1500 49.75 -]
'mopoOrK-1 99.65 021  8.39 7.60 200 199 2.93 29.06.11 8.10 5000 0.02  BBB-/Baa3/BBB-
ESCK-2 98.50 000 977 0.12 364 350 08.04.10 1.89 05.04.12 8.74 1000 - — =]
KybaHbaHepro-1 99.97  -0.030 8.02 2.13 200 178 1.52 21.07.10 7.85 3000 - -]
JleHaHepro-2 98.18 0.037 9.31 -1.18 288 287 3.36 27.01.12 8.54 3000 23.86 -]
JleHaHepro-3 9591  -0.093 945 3.04 300 299 347 18.04.12 8.02 3000 20.14 -]
MocsHepro-1 98.56 0.047 875 -3.33 2717 259 15.09.09 1.42 13.09.11 7.54 5000 - BB/ -/ --
MocaHepro-2 9712  -0.020 870 0.68 226 226 23.0212 348 18.02.16 7.65 5000 - BB/ -/ --
MO3CK-1 97.41 000 913 0.080 2713 272 2.99 06.09.11 8.05 6000 - -- [Ba2/ -
MOJCK-MuanHr 95.15 0.00 12.39 0.45 632 610 1.67 25.04.12 8.88 14667 907 - -]
OorK 2-1 98.50 0.00 859 0.080 239 229 2.14 01.07.10 7.70 5000 - —[-]-



HonroBoi z | fatra [opa- [lara CraBka O6bem | O6bem KpeauTHbI#
MHCTPYMEHT HOCTb  feHb cnpan cnpaa ocepTbl UMA MOralweHWs KynoHa Bbinycka | TOProB (s&%mLTdry'sl
e % 6.n. 6.n. 6.n. | net % MAH.py6. |MnH.py6. Fitch)
OrK 5-1 8.35 235 219 01.10.09 29.09.11 0.00 -- [Ba3/ -
OrK 6-1 98.40 011 856 6.08 241 228 22.0410 1.95 19.04.12 7.55 5000 - —[-]-
IMepmaHepro-1 98.49 0.00 9.0 0.11 293 281 25.05.10 203  22.05.12 8.15 1000 - |-
PK-TasceTbcepaimc-2 99.98 000 219 -1.19 -407  -413 2.31 09.08.10  12.00 1000 - -]
Tatanepro-1 100.00 0.00 9.68 2.60 416 418 0.02 13.03.08 9.65 1500 - -]
TrK 10-1 98.75 075 882 -664 289 271 18.06.09 1.23 17.06.10 7.60 3000 - —[=]-
TrK 10-2 100.24  -0.066 9.69 7.80 386 364 11.02.09 0.91 06.02.13 9.75 5000 4165 |-
TrK 1-1 97.68 0.00 923 0.20 311 297 16.03.10 1.84 11.03.14 7.75 4000 - — =]
TrK 4-1 99.00 025 863 -225 271 252 04.06.09 1.19  31.05.12 7.60 5000 5.94 -]
TrK 6-1 100.01 0.00 10.37 0.010 453 431 24.0209 093  21.02.12 10.00 2000 95.01 ]
TrK 8-1 9958  -0.050 8.54 4.78 264 245 14.05.09 1.13 10.05.12 8.00 3500 - |-
TtoMeHb3Hepro-2 96.03 012 1010 -6.75 397 384 01.0410 1.89  29.03.12 7.70 2700 - =]
®CK-2 100.96 020 793 9.90 173 163 210  22.06.10 8.25 7000 2322 BBB/Baa2/ -
®CK-3 99.66 0012 769 -147 191 167 0.75 12.12.08 7.10 7000 458.68 BBB/Baa2/ --
dCK-4 99.00 -0.30 777 10.2 136 135 3.12 06.10.11 7.30 6 000 5.94 BBB/Baa2/ --
®CK-5 99.07 026 793 171 187 172 164  01.12.09 7.20 5000 58.32 BBB/Baa2/ --
Yens6aepro-1 100.00 0.00 846 -0.100 285 263 15.05.08 0.19 13.05.10 8.40 600 - -]
OHeproCpoii-1 99.90 1.00 984 -157.0 408 383 21.11.08 0.69  20.05.11 9.50 1500 59.94 ]
OHeproLeHTp-1 98.99 -0.12  10.83 16.5 503 479 09.01.09 0.82 11.07.10 9.30 3000 0.59 -]
AkyTckaHepro-2 98.04 0.00 10.96 0.58 512 490 12.03.09 0.95  09.03.12 8.59 1200 - ===
Opyrve
AsTOGaH 99.88 0.00 13.88 0.11 817 791 052  23.09.08 13.00 250 - [
AndMM-1 100.67 -0.17 13.81 15.6 79 771 118 17.06.09  14.00 1500 5.03 —[-]-
Anml peitc-1 100.00 0.00 13.88 -0.040 810 785 11.12.08 0.73  07.06.12 13.50 300 - |-
ACT3K-1 95.00 0.00 2333 5.26 1761 1,735 01.10.08 055  31.03.10 12.00 1500 1.33 -]
ALIBK-3 100.30 000 953 -7.08 396 377 17.04.08 0.11 14.04.11  12.00 1500 6.02 -]
BocTokuemenT-1 99.82 0.00 1140 -0.030 537 521 1.55 19.11.09  11.00 800 - — -]
[13-1 97.00 0.00 27.81 22.3 2219 2,196 0.21 23.05.08  11.00 400 - |-
Wckutum-2 101.00 0.00 1136 -0.66 561 536 0.64  05.11.08 1250 500 0.10 -]
KAPO-1 99.70 -0.13  13.82 46.9 818 792 24.06.08 0.30 221209 1250 700 - -]
Kocmoc-1 99.75 0.00 1239 0.64 675 650 19.06.08 0.28 16.06.11  11.25 2000 - —[-]-
JIP-1 102.80 000 7.71 -0.37 176 158 21.07.09 1.28 17.07.12  10.00 500 - |-
MWK-1 99.00 -0.20 15.99 484 1029 1,003 01.09.08 049  01.03.10 13.20 500 0.29 -]
MuHHecko-1 100.00 045 14.02 1763 838 813 16.06.08 0.28 10.12.09  13.75 500 0.08 -]
PKC-1 100.00 0.00 1025 -0.19 468 449 16.04.08 0.11 15.04.09  10.20 1500 6.00 ]
Pbi6Ka6-1 99.52 048 11.75 55.8 590 569 03.03.09 095 28.0212 10.75 1000 - -]
Canagatcrekrno 100.10 0.00 949 117 39 384 0.05  25.03.08 11.60 750 - — -]
Canagatcrekno-2 99.20 0.00 11.33  0.090 532 515 150  28.10.09  10.50 1200 - -]
CeBKa6-3 99.00 0.00 1375 0.95 803 777 30.09.08 055 27.03.12 11.25 1500 5049 ]
C3/1K-1 97.28 0.00 1829 3.15 1258 1,232 02.09.08 049  02.03.10 11.50 1000 - |-
CubLlem-1 99.00 -0.75 1396 3128 833 808 0.27 12.06.08 9.70 800 2.67 — =]
CP3-1 99.78 0.00 14.75 0.13 897 872 11.12.08 0.73 10.12.09  14.00 600 - -]
TAN®-1 99.20 0.00 10.30 1.01 459 433 11.09.08 050  09.09.10 8.42 4000 - -]
TepHa-2 99.50 0.075 13.14 -12.4 739 714 07.11.08 0.64 04.11.11 12.00 1500 - -]
TK dun-1 100.00  -0.010 10.76 213 505 478 0.51 18.09.08  10.50 1000 119.00 —[=]-
Tomck/HB-1 99.75 0.00 1353  0.030 780 754 23.10.08 0.61 22.0410  12.50 500 - -]
YHUKYM 98.97 0.00 1542 0.46 964 940 16.12.08 0.75 15.12.09  13.50 1000 - =]

*
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Aries 09 10562 0.15 403 970 155 - - 2 35 251009 7.750 1000 EUR AAAAal -
Aries 14 13182 -0.36 407 507 514 66 -82 155 121 251014 9.600 2436 USD AAA/Aaa/ -
MuHOWH-V 99.79 -0.012 430 951 016 123 100 277 282 14.0508 3000 2837USD  BBB+Baa2 -
MAH®UH-VII 95.80 0.089 440 297 298 3 35 257 252 140511 3000 1750USD  BBB+Baa2 -
Pocens 10 104.88 -0.0052 344 073 100 - - 197 200  31.0310 8250 1567 USD BBB+/Baa2/BBB*
Poccnst 18 144.68 -0.057 533 049 7.6 = = 227 175  24.07.18 11.000 3466 USD BBB+/Baa2/BBB*
Poccns 28 17990  0.10 593 059 1030 - - 224 174  24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Pocens 30 114.78 0.0096 537 -017 669 = - 241 177 31.0330 7.500 18216 USD BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHble eBpoobnmrayum
Anpoca 08 100.63 -0.0014 379 658 015 73 51 226 228 060508 8125 500 USD BB/Ba2/ -
Anpoca 14 10817 -0.68 731 122 512 258 242 480 444 171114 8875 500 USD BB/Ba2/ -
BBAMNO8 (7.5%)  100.59 0.0 422 475 019 14 93 275 275 140508 7.500 150 USD BB-/Ba3/
BB MMNO08 (85%)  100.75 0.0 447 576 019 138 117 300 302  21.0508 8500 150 USD BB-/Ba3/
BbiMnenkom 09 10535 -0.034 554 186 119 204 211 406 414  16.06.09 10.000 450 USD BB+/Ba2/ -
Beimnenkom 10 10297 -0.29 632 155  1.80 263 275 483 487  11.0210 8000 300 USD BB*+/Ba2/ -
BbiMnenkom 11 10421 -0.40 703 122 310 203 287 516 502 221011 8375 300 USD BB+/Ba2/ -
BeiMnenkom 16 9903 -1.04 841 177  59% 343 328 566 517 230516 8.250 600 USD BB+/Ba2/ -
Faanpom 09 10931 -0.17 443 957 147 84 98 205 301 211009 10.500 700USD  BBBJA3/BBB-
Faanpom 10 103.83 -0.081 601 318 233 = = 214 260  27.09.10 7.800 1000EUR  BBBJA3/BBB-
Faanpom 12 9170 -0.093 654 250 430 - - 266 331 091212 4560 1000EUR  BBBIA3/BBB-
Faanpom 13-1 11411 049 628 105 412 186 175 408 391 010313 9625 1750USD  BBBJA3/BBB-
Faanpom 13-2 99.67 -0.24 464 104 234 79 59 302 272 220713 4505 764USD  BBBJA3/BBB-
Faanpom 13-3 10026 -0.37 548 196 188 177 154 309 366 2207.13 5625 457USD  BBBIA3/BBB-
Faanpom 14-1 9046 -0.15 692 333 524 - - 208 369 250214 5030 780EUR  BBBIA3/BBB-
Faanpom 14-2 9052 0.13 707 275 559 = = 310 376 311014 5364 T700EUR  BBBJA3/BBB-
Faanpom 15 9224 0.22 716 406 576 - - 318 378 010615 5875 1000EUR  BBB/A3/BBB-
Faanpom 16 9396 -0.68 716 111 665 195 191 421 375 221116 6212 1350USD  BBBIA3/BBB-
Faanpom 17 8456 -0.38 742 648 688 - - 334 385 220317 5136 500EUR  BBB/A3/BBB-
Faanpom 17 (5.44) 8484 0.24 758 395 741 = = 346 395 021147 5440 500EUR  BBBJA3/BBB-
Faanpom 20 10271 -0.82 646 219 372 217 176 438 376 010220 7.201 1070USD  BBB+/-- /BBB
Faanpom 22 9063 -1.02 761 127 912 190 193 406 357 07.0322 6510 1300USD  BBBIA3/BBB-
Faanpom 34 11520 -1.52 731 116 1135 129 86 350 307 280434 8625 1200USD  BBB/A3/BBB-
Faanpom 37 9264 -1.47 794 137 1187 187 116 406 370  16.08.37 7.288 1250 USD BBB/A3/ -
FasnpowHedts 09 104.96 0.0024 466 -227 082 130 126 319 327 150109 10750 500 USD BBB-/Ba2/ -
Fennapn 13 100.05 0.3 1041 797 402 572 555 794 770 150513 10.125 175USD B-/Caaf/ -
Espas 09 10686 -0.13 567 826 132 214 224 419 427  03.08.09 10.875 300 USD BB-/Ba3/BB
Espas 15 98.85 -0.66 845 120 566 356 340 579 533 101115 8250 750 USD BB-/Ba3/BB
Espoxum 12 9865 -0.38 828 115 339 409 399 631 612 210312 7.875 300 USD BB/ -- /BB-
1'(51"33“"0”””“”3 10010 -0.30 921 99 307 513 505 735 720 301011 9250 200 USD B/~ /B
Kowrex 11 9400  0.00 1534 107 120 1184 1191 1386 1395  19.06.11 10.000 150 USD B/~
KysbacPaspeayion 9966 -0.27 915 132 213 536 542 760 758 120740 9.000 200 USD ~ B3~
Nykoiin 17 9378 -0.65 729 101 692 200 198 426 379  07.06.17 6.356 500 USD BBB-/Baa2/BBB-
Tykoiin 22 8929 -0.90 792 115 893 225 224 440 388  07.0622 6.656 500USD BBB-/Baa2/BBB-
Mera®oH 09 10324 -0.18 601 107 163 237 250 452 457 101209 8000 375USD  BB+/Ba2/BB+
MMK 08 10118 0.055 597 100 059 272 260 451 454 211008 8000 300 USD BB/Ba2/BB
MTC 10 10430 -0.30 654 123 231 269 271 493 488 141010 8.375 400 USD BB-/Ba2/ -
MTC 12 10271 0.35 718 103 339 300 294 52 508 280112 8000 400 USD BB-/Ba2/ -
HKHX 15 98.08 -0.25 929 107 248 539 540 762 757 221215 8500 200 USD — /B1/B+
HMTR 12 9719 0.42 780 121 361 354 346 576 560  17.05.12 7.000 300 USD BB+/Bal -
HopHukens 09 10318 -0.18 497 113 145 139 153 349 355  30.09.09 7125 500 USD BBB-/Baa2/BBB-
Pacnanckast 12 9857 -0.42 790 122 359 365 356 587 571 220512 7.500 300 USD - [Ba3/B+
Porbh 10 98.01 -0.21 922 106 210 544 550 767 766 280610 8250 250 USD BB-/Ba3/ ~
Cesepcrans 09 10293 0013 542 241 093 201 201 395 404 240209 8625 325USD BB/Ba2/BB-
Cesepcrans 14 10645 -0.69 790 138 468 31 312 551 521  19.0414 9250 375USD BB/Ba2/BB-
?gaepcm"“pa”c 98.87 021 944 179 122 503 602 796 805 220610 8500 175USD - [Ba3/ -
Cuthex 15 9968 -0.24 778 651 378 348 339 569 554 030815 7700 250 USD - /Ba1/BB+
Cucrewma 08 10062 0.00 309 212 0.09 5 16 145 148 140408 10250 350USD  BB-/Ba3/BB-
Cucrema 11 103.74 -0.30 740 113 258 347 348 570 565 280111 8875 350USD  BB-/Ba3/BB-
TMK 09 10256 -0.15 673 966 143 315 329 525 531  29.09.09 8500 300 USD BB-/Bad/ ~
THK-BP 12 96.38 -0.38 718 112 351 205 287 517 501 200312 6125 500USD  BB+/Ba2/BBB-
THK-BP 17 8947 -0.66 831 113 656 313 304 538 486  20.03.17 6625 800USD  BB+/Ba2/BBB-
THK-BP 11 10019 -0.31 681 104 302 274 272 496 488  18.07.11 6.875 500USD  BB+/Ba2/BBB-
THK-BP 13 9982 049 754 118 413 313 299 534 515 130313 7.500 600USD BB+/Baa2/BBB-
THK-BP 16 9570 -0.94 822 161 623 315 306 539 493 180716 7500 1000 USD  BB+/Ba2/BBB-
THK-BP 18 96.89 -0.82 834 124 682 308 300 534 477 130318 7.875 1100USD BB+/Baa2/BBB-
TpaHcHedTs 12-1 10062 -0.33 593 878 380 162 155 384 370  27.0612 6103 500 USD BBB+/A2 -
TpaHcHedTs 12-2 97.54 -0.039 595 108  3.80 = = 209 276  27.0612 5381 700 EUR BBB+/A2 -
TpancHedTs 14 9476 043 675 907  5.12 202 195 424 404 050314 5670 1300 USD BBB+/A2/ -
LienTp-MHBecr 09 97.82 0034 11.22 282 099 779 781 975 985  03.0409 9.000 175USD —/B1/ -
Poccuiickue 6aHkOBCkUe eBpooGnmraLum
AGcorioT BaHKk 09 10347 0064 542 692 101 198 201 395 404  07.0409 8750 200 USD ~Baa3/A-
AGconior Bakk 10 10531 0.21 632 106 185 262 270 483 484  30.0310 9125 175USD ~ /Baa3/A-
AK Bapc Bark 08 100.63 -0.020 693 289 061 366 355 546 549  27.10.08 8000 175USD - /Ba2/BB-
AK Bapc Bakik 10 9966 -0.23 840 115 210 462 469 686 685 28.06.10 8250 250USD  BB-/Ba2/BB-
Anbhabank 08 10056 0.025 583 -100 031 270 250 445 444 020708 7.750 250 USD BB/Ba1/BB
Anbbabank 09 10057 0.4 748 162 147 389 404 600 606  10.10.09 7.875 400 USD BB/Ba1/BB
Antbchabank 12 9559 -0.56 947 167 362 521 511 743 726 250612 8200 500 USD BB/Ba1/BB
Barik 3T 09 9963 -0.12 898 836 150 539 553 750 756 271009 8750 200 USD - B1/B
Barik Mockasi 09 10404 -0.14 524 891 144 166 180 376 382  2809.09 8000 250USD - /Baa2/BBB
Batik Mockebi 10 10362 0.2 590 866 246 201 203 424 420 261110 7.375 300USD - /Baa2/BBB
Bakik Mockebi 13 9927 049 750 116 429 304 291 525 506 130513 7.335 500 USD -~ JA3/BBB
ﬁz:gfsay;?og 10081 021 896 132 157 535 548 748 753 251109 9501 125USD - 1Ba3/B
Barik Coio3 10 98.02 -0.14 1053 824 180 684 695 904 908 160210 9.375 125USD B/B1/ -
BVH Bank 09 10052 0072 900 -665 1.2 553 558 753 762 18.0509 9.500 200 USD B-/ - /B-
BTE 08 10141 0.15 491 202 073 159 152 345 350 111208 6.875 550 USD BBB+/Baa2/BBB+
BTE 11 103.04 0.35 653 109 3.2 243 237 465 453 121011 7.500 450 USD BBB+/Baa2/BBB+



[oxoaHocTb Cnpag k cyBepeHHOM
onroBoi Lena "33;" K M::' Diopaums KPVBOW OXOAHOCTY Cnpan kKO CIA fata CraBka O6bem Ke.q’MTHI:IVI
MHCTPYMeHT penp MOTalleHmio HoMUHANLHb Z- HoMUHANLHb Z-  noralleHus KynoHa Bbinycka PEeNATUHr

| ochepre e cnpag cnpag (S&PI!VIoody'sI

\ n.n. % 6.n.  ner . 6.n. 6.n. 6.n. MIH. Fitch)
. 31.10.12 1200 USD  BBB+/A2/BBB+
BT 16 9281 011 692 440 281 . 308 368 150216 4250 500 EUR  BBB+A2/BBB+
BTG 35 9360 -041 677 349 1282 61 -0.91 278 245 300635 6250 1000 USD BBB+/A2/BBB+
asnpomBark 08 10140 -0.0069 497 048 062 169 159 35 353 301008 7.50 1050 USD  BBB-/Baa2/ -
asnpomBark 11 10271 023 702 783 289 299 29 522 513 150611 7.970 300USD  BBB-/Baa2 -
'aanpomBari 15 9542 069 730 124 58 235 223 458 416 230915 6500 1000 USD  BBB-/Baa2/-
Kpenwr Espona 08 10145 0,060 588 901 073 256 249 441 447 121208 7.900 250 USD - /Bat/ -
Tloko-Bark 10 9355 -0.13 1384 939 183 1011 1021 1220 1224 010310 10000 100 USD - /B2/B
MBPP 09 10056 0.067 832 566 124 481 489 684 693 290609 8800 100 USD ~ /B1/B+
MBPP 16 9400 -0.12 1129 509 268 733 733 95 951 100316 8875 60 USD - [B2/B+
MM Bark 10 99.03 050 832 2903 176 465 477 683 688 250110 7.765 425USD BB/Ba1/BB
MIM Bar 11 10141 028 924 979 20 521 517 744 733 210741 9750 200 USD BB/Ba1/BB
gef’)‘ﬁ};')P°MEa“K1° 98.13 -0.0083 1060 062 178 691 702 910 915 120210 9500 150 USD BB-/B1/B
MKB 09 97.83 00011 175 016 146 817 830 1027 1033 211009 10250 100 USD - IB3/B-
MHB 08 10045 0.034 285 -129 030 28 48 147 147 300608 4375 150USD - /Baa2/BBB
Howmoc 09 99.06 -0.15 910 144 111 563 568 763 772 120509 8250 150 USD - /Ba3/B+
Howmoc 10 9784 022 945 135 177 577 589 79 801 020210 8188 200 USD - /Ba3/B+
('23%/15"’““”69” 09 10021 -0.056 778 567 098 434 436 631 640  27.0309 8000 225USD B+/Ba3/ -
(I'Else;g(oz?mmepuog 10035 -0.29 852 177 164 488 501 703 709 171209 8750 425USD B+/Bad/ -
MpobuaHeccbank 08 99.62  0.00 1103 317 048 79 773 954 956 160508 9.000 58 USD 1~ [B-
Mpomcesiasbark 10 97.08  -0.63 982 289 227 599 601 822 818 041010 8500 200 USD B+/Bad/B+
MpomcesiasBark 11 9484  -0.30 1050 104 305 642 634 865 850 201011 8750 225USD B+/B1/B-
Qﬁ"MCB’“bGa”“Z 89.87 -1.01 1281 339 340 862 850 1084 1064 230512 9.625 200 USD B-/B1/B-
MpomcTpoiGak 08 100.67 -0.018 5056 344 038 188 170 364 363 2007.08 6875 300USD - /A2/BBB+
Peneccac 09 97.88 -0.17 1014 115 156 652 666 865 871 171109 8750 250USD  BB-/Ba3/BB-
PeneccaHc 10 9305 -049 1307 268 208 930 936 1153 1152 27.0610 9500 300 USD B-/B1/B-
Poc BankPaseut. 08 100.68 0,044 482 118 041 164 147 339 339 110808 6500 170USD  BBB/Baa2/ -
Pocbakk 09 10274 017 625 199 077 291 284 478 485 240909 9750 146USD  BB+/Baad/A-
PocEapobatk 08 99.00  0.00 1078 090 056 753 740 931 933  1310.08 9.000 150 USD ~B1/~
PCXB 10 10270 024 578 959 248 188 190 411 408 291110 6875 350USD - /Baa2/BBB+
PCXB 13 10254 043 659 975 433 21 199 432 414 160513 7475 700USD - /Baa2/BBB+
PCXB 17 9301 072 736 113 687 209 206 435 387 150517 6299 1250 USD - /Baa2/BBB+
Pyc.Cranaapt 08 10025 0.0044 565 984 0.11 260 238 404 407 210408 8125 300USD  BB-/Ba2/BB-
Pyc.crangapt 09 9551 -0.058 986 480 145 I 581 617 160909 6825 400EUR  BB-/Ba2/BB-
(F;yg;,/f;a“ﬂap”‘) 9322 -0.39 1058 187 230 673 675 896 892  07.1010 7.500 500USD  BB-/Ba2/BB-
(F;yﬁg%lzg'“apﬂo 96.08 -0.34 1044 175 240 666 672 889 888 200610 8485 400USD  BB-/Ba2/BB-
Pyc.Crangapt 11 94.94 043 1055 172 273 657 654 880 871 050511 8625 350 USD  BB-/Ba2/BB-
Pyc.Cranaapt 15 90.23 -0.079 1320 410 244 931 932 1154 1149 161215 8875 200USD  BB-/Ba2/BB-
Cbepbank 11 10089 -0.32 566 975 329 150 146 372 361 141111 5930 750USD - /A2/BBB+
Cbepbank 13 10169 034 609 765 440 159 148 380 364 150513 6480 500USD - /A2/BBB+
Crasitgec 09 94.10 175 13671187 165 1003 1015 1213 1221 211209 9875 100 USD ~ /B1/B
TatchonnBank 10 9717 020 127 111 190 755 762 978 977 260410 9750 200 USD - B2~
Tpanckanutan 10 91.03 031 1406 185 194 1033 1040 1257 1255 100510 9125 175 USD B/~
Igcher,U,VITEaHK 9789 -0.37 807 194 201 431 439 655 655  16.0510 7.000 400 USD BB/Bat/ -
Tpact 1B 09 9522 -0.19 1271 151 143 913 927 1122 1129 051009 9250 150 USD ] [B-
YPCA Bank 08 10004 026 941 1383 019 633 611 793 795 190508 9750 175USD - /Ba3/B
YPCA Bank 09 10018 -0.19 881 177 110 534 539 73 743 120509 9.000 351 USD - /Ba3/B
{12%%')53”“” 98.00  0.00 1266 0.040 308 857 847 1080 1062  30.12.11 12000 130 USD - /Ba3B
éf’gozfa”"” 9253 022 1055 766 323 - - 671 735 161141 8300 300 EUR - 1Ba3/B
XKOB 08 (8.625%) 10032 0.035 746 128 030 433 413 608 608 300608 8625 275USD B+/Bad) -
XKOB 10 99.38 039 981 211 179 613 618 832 833 110410 9.500 200 USD B+/Ba/ -

CLN

ABTOBAG 08 10025 0.021 599 258 011 298 272 73 440 200408 8500 250 USD oy oy
Fasbank 10 97.25 0.0 1227 058 112 879 884 1069 1087 200510 9750 100 USD Yy
MpkyT 09 10094 025 732 240 102 388 391 585 504 100409 8250 125USD - /Bat] -
MCH 10 99.75  0.00 936 0040 222 554 556 778 773 23.09.10 9250 150 USD ~ /B1/B+
Mupatc 11 98.88 0063 1063 630 095 722 122 916 926 200311 9450 180 USD - /B2/B
HyTpnTak 08 99.00  0.00 1011 052 074 678 671 864 870 111208 8750 50 USD B/ -/~
Mponnviexc 11 9924 0.0 1164 077 054 840 826 1017 1019 06.10.11 10250 100 USD Sl
Mpoc-Mezys 08 10038 0.00 1018 -022 075 685 678 858 871 151208 10.750 250 USD e
PuTano 10 9300 0.0 1354 034 213 974 979 1198 1196  25.07.10 10000 280 USD B3 -
Carsait 09 99.88  0.00 10210050 113 673 678 863 881 250509 10.125 50 USD B/
ﬁ)oeaepCTaanpch 9887 -0.21 944 179 122 593 602 796 805 220610 8500 175USD - [Bad/ -
CY3K 08 10151 0014 608 322 060 282 270 462 464 241008 8625 175USD oy
Teopewma 09 97.00 0.0 1226 058 149 867 880 1077 1084 271009 9000 223 USD Sl
ypuet 09 97.00  0.00 1249 033 154 888 901 1100 1106 07.11.09 10500 75 USD -

OHepromalu 10 95.90  0.00 82.82 335.1 0.07 7979 7959 8115 8117  05.04.10 9.500 150 USD e




Kanenpapb

BnusiHue Ha JINKBUAHOCTb,

11.03.2008  Bebinnata kynoHa v noraweHue obnuraumii Koctpomekasi 065.-4 821.9
Beinnara kynoHa no obnuraumsam MOSCK 240.8
Brinnarta kynoHa no obnuraumsm Mur-2 133.1
Bbinnara kynota no obnurauusm OHMMUNK GuHaHe 97.2
Bbinnata kynoHa no obnuraumsm Bonra Tenekom-4 59.8
Beinnara kynoHa no obnvrauusm HytpuxeecT-1 28.4
Brinnata kynoHa no obnuraumsm KOTaip-2 24.8
Bbinnara kynosa no obnurauusim Kamckas gon.-3 15.8
Ynnata Hanora Ha npubbinb opraHu3aumil (No LieHHbIM Bymaram) -
12.03.2008  AyKuMOH N0 pa3meLLieHIo NepBoro Bbinycka obnuraumit FA3-cepsuc 30000.0
Brinnata kynoHa u noratwenue obnurauuit O®3 46001 15747.9
AyKupoH no pasmeLernio 093 46020 15 000.0
AyKLmoH no pasmelernio 03 26200 10 000.0
Bbinnara kynoHa u noraexue obnuraymin 093 28002 92388
Bbinnata kynoHa no onuraumam O®3 46018 2806.5
Boinnata kynoHa no obnurauusm O®3 46014 26159
AYKLIMOH MO pa3MeLLieHmo NepBoro Brinycka obnurayuin MYPB-GuHaHe 1250.0
AyKLMOHHOE Aopa3smelleHne Tomckas obnacTb-34034 1000.0
Brinnata kynoHa no obnuraumsm O3 27026 279.2
Bbinnata kynoHa no obnuraunsm FOTK-4 81.1
13.03.2008  AyKumOH No pasmelLLieHIto nepBoro Bbinycka obnurauuit AGK Cuctema 6 000.0
Bbinnara kynoHa u noraiiexue obnurauuii TataHepro-1 15722
Bbinnata kynoxa no obnuraumsm PycCrana-5 211.9
Beinnara kynoHa no obnvrauusam Makeur-1 209.4
Brinnata kynoHa no obnuraumsm TAU®-Ounanc-1 167.9
Bbinnara kynoa no obnurauusm TexHukonb-2 145.1
Bbinnata kynoHa v oepta Ha Bbikyn no obnuraumsm Mnobakcbank 110.3
Bbinnara kynoa no obnurauusim Boctok-Cepauc-1 82.2
Brinnata kynoHa no obnuraumsm SpkoHnpoaykT-1 68.2
Bbinnara kynoHa no obnurauusim AkyTcksHepro-2 514
Bbinnata kynoxa no obnuraywsm C3T-4 404
Bbinnara kynoHa no obnurauusm ben®perar-1 374
Bbinnata kynoHa no obnuraumam Camap.o6s.-2 34.0
OdbepTa Ha Bbikyn no obnurauum Bexa-1 -
14.03.2008  AykuWOH No pa3melLLieHto NepBoro Bbinycka obnuraumit ABMK 5000.0
Bbinnara kynoHa no obnurauusim Jlomo-3 61.6
Brinnarta kynoHa no obnuraumsm Wxkom-Naga-3 54.8
Boinnata kynoHa no obnurauusim YPCA BaHk-2 284

Odepra Ha Bblkyn no obnmratm Mul'-2
Odbepra Ha Bblkyn no obnurawum KOTaip-2 -

15.03.2008  Beinnara kynoHa no obnuraumsm AVDKK-8 95.1
17.03.2008  AykupoH no pasmelyetnto OBP-5 400 000.0
Beinnata kynona no obnuraumsm KUT ®un-2 100.8

Ocdbepra Ha Bblkyn no obnurauum BocTok-Cepauc-1

OdpepTa Ha Bbikyn no obnuraum Makeur-1 -
OcdbepTa Ha Bblkyn No 06nuraLmnsM SpkoHnpoayKT-1 -
Ynnara akuuaos, ECH 1 cTpaxoBbix B3HOCOB -

MnaHupyembie BbINYCKU

12 mapta 'A3-cepsuc-1 3 30 000.0
12 mapta MYPB-®uHaHc-1 3 1250.0
13 mapta A®K Cucrema-1 5 6000.0
14 mapta [BIK-1 5 5000.0
18 mapta EBpokommepu-5 3 5000.0
18 mapta MKB-4 3 2000.0
2008 Auakomnanus S7 (Cubupb)-2 - 3000.0
2008 Arama Tpaiig-1 3 1000.0
2008 Arpuka lMpogykTbl MuTaHus-2 3 2000.0
2008 Asbyka Bkyca-2 - 2000.0
2008 AK Bapc baHk-3 3 3000.0
2008 AK Bapc baHk-4 5 5000.0
2008 AwvypmeTann-3 3 3000.0
2008 Apka-®uHaHc-1 5 1000.0
2008 Apkren-2 4 1000.0
2008 AtnaHT-M-2 4 2000.0
2008 BaHk ABaHrapz 3 1000.0
2008 bank BoapoxaeHus-2 & 5000.0
2008 baHk 3eHnT-5 5 5000.0
2008 BaHk KasaHckwit-1 3 1000.0
2008 Bank Mocksbl-3 5 10 000.0
2008 bank Poccuitckuin Kanutan 2 500.0
2008 bank ConugapHocTb-3 3 1500.0
2008 BaHk Coto3-3 3 2000.0
2008 BbI-4 5 3000.0
2008 BB[-5 5 3000.0
2008 BMM-Asua-1 5 2000.0
2008 BKM-InanHr ®uHaHc 3 1000.0
2008 Bonromoct 3 2000.0
2008 BCP WnBect-1 5 5000.0
2008 BTB-24-3 5 6 000.0
2008 BynkaH ®uHaHC - 1000.0
2008 BbimnenKom-MHeecT-1 5 10 000.0
2008 BbimnenKom-MHBecT-2 5 5000.0
2008 ["a3npom - 2000.0
2008 [unepdmHaHc 5 5000.0
2008 InaBcTpoit-PuHaHc-3 5 5000.0
2008 'no6akc-PuHaHe 3 4.000.0
2008 I"'onaep-OnekTpoHHKC 3 1000.0
2008 [lanbHeBOCTOuHbIA baHk-1 3 1500.0
2008 [IBTT-2 3 1000.0
2008 [BTr-2 - 5000.0
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Bbinyck Cpok obpalyeHus, net

[BTI-OuHaHc-2

[eno-Llentp

[omo-®uHaHc-2

[omo-®uHaHc-3

[lbiMoB-2

EBPP-3 3
EBpokommepy; CLN

EBponnat-1

EBponnan-2

EkatepuHByprekuii MsicokombuHar
XenpopunoTteka-2
3ancubkombaHk

3epHoBas komnanus HacTiowa-2
MBW-®uHaHc

/KC 5-3

VneecTKanutanbaHk-1
VHBecTchepbaHk
WHTep PAO ESC
MTepa-OnHaHc-1

KAAL-3

KasKommepu, baHk

Kamabark

Kama3-®uHaHc-3

Kapkape-1

Kuposckasi obnactb

KupoBckuin 3aBog-2

KWT ®unaHc-3

KWT dunaHc-4

KomuH-OuHaHc-1

Kopnopauust CtpoitmoHTax-1
KopToH-®uHaHc
Kocmoc-Ipynn-1

KpacHosipckuin kpait-4

Kpeaut EBpona BaHk-2

Kpeaut EBpona BaHk-3
KYXK-®nHaHc-1

KYXK-®uHaHc-2

JlaBepHa-2

JIBP-WHTepTpena-2
JleHo6nras-®uHanc-1
JInBu3-®uHaHc

JIM3NHITIOAHT-1

Jlnnkop

J19KcTpoir-2

Matpuua-2

MBPP-2

MBPP-3

MOM-BbaHk-4

MOM-BaHk-5

MexnpombaHk-1

MeTpoctpoit MHBecT-2
MuHepanbHble yaobpeHus
Mup-PuHaHc-2

MocuHxcTpoit

Mocksa 48

Mocksa 49

Mocksa-45

MockoBckas n13vHroBasi KoMnaHus
MockoBckas obnactHasi MHBECTULIMOHHAs TpacToBas KOMNaHus-2
MockoBckas 0bnacTHasi MHBECTULIMOHHAS TpacToBasi KoMNaHus-3
MockoBckasi 06beanHeHHas anekTpoceTeBas KoMnaHus
MockoBckasi TonnMBHasH KoMNaHust
MockoBckiit 3anorosblit bank-2
MockoBckiit 3anoroBblit 6aHk-2
Mocobnras-1
MoctpaHcaBTo-PuHaHC-1
MOJK-1

MO3CK

MTC-1

MTC-2

MTC-3
HuxHe-eHckoe-V/HBecT-3
HWKHOB3Hepro

HoBas nepeBo3oyYHas komnaHus PrHaHC
HoBocnbupck-4 5
Homoc-baHk-10

Homoc-baHk-9

HCX-®uHaHc

HOK BaHk-3

HOK baHk-4

O6beanHHeHble KoranTepbl-2

O3HA-1

O'Keit-®duHaHc-1

Oprpac6aHk-2

INeH3eHckas obnactb-2

[MepBbIit pecnybnmnkaHckmit 6aHk-1

[MeTpokommepy baHk-3

lMeTtpokommepl| baHk-4

IMvBoBapHs Mocksa-Adec-1

MnacTuk-GuHaHc

Mpo6uaHecbaHk LPN

IMporpecc-Hesa JInauHr

MTMNA-®uHaHc-2

M3B JnaunHr-2

PaavoHet-2

Paarynsit-4

Pasrynsit-5

PaiicpdaiizenbaHk-1

PaitdhdaiizeHbaHk-2
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06bem,
MJTH pyo.

5000.0
1500.0
3000.0
4.000.0
2000.0
5000.0
5000.0
2000.0
2500.0
500.0
2500.0
1500.0
1000.0
1000.0
8000.0
500.0
1200.0
10 000.0
5000.0
3000.0
300.0
500.0

6 500.0
700.0
1500.0
1500.0
5000.0
3000.0
2500.0
1200.0
3000.0
2000.0
5000.0
4.000.0
4000.0
3000.0
3500.0
1500.0
1000.0
1000.0
600.0
1000.0
1000.0
2500.0
2000.0
3000.0
3000.0
4000.0
4000.0
3000.0
2500.0
950.0
3000.0
3000.0
30000.0
25000.0
15 000.0
550.0
4000.0
3000.0
8 300.0
750.0
1500.0
1500.0
2500.0
7500.0
6 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
2000.0
1500.0
1500.0
5000.0
5000.0
1000.0
2000.0
2000.0
3000.0
1500.0
2000.0
10 000.0
1000.0
1500.0
5000.0
3000.0
6 000.0
1500.0
3000.0
1000.0
1000.0
500.0
1000.0
5000.0
5000.0
7500.0
7500.0



Bpems pa3melyeHus

2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

PaiiddpaiizeHbaHk-3
PA®-/uanHr

PBK-®uHaHc-1
Peantakc-thuHaHc-1
PeHeccanc Kanutan BaHk-2
PeHeccaHc Kanutan baHk-3
PXA

PWUIpynn-2

PWUrpynn-2

PocbaHk-2

PocbaHk-3

PocHedTb-1

PocHedhtb-2

PocHedTb-3

Poccuiickue KommyHarnbHble Cuctembl-2

Poc-®uHaHc

PCXB-5

PCXB-7

Py6ex-Tntoc Pervon-2
PycHethTb-2
PycHedTb-3

Pycckas llosa
CaHBailpynn-2
CBs3b-baHk-1
Cesb-baHk-2
CIAC-Mauw-1

CeBepHas KasHa BaHk-2
CeBepHbili ropoa-3
CeHatop
C3HK-XonauHr

C3T-5

C3T-5
CunbakanemMnHBecT-2
Cubupckuin Beper-®uHaHc-1
CubunpTenekom-8
CubupbTenekom (CLN)
Cubyp

CuHTeppa-1
CnasuHBecTOaHK-3
CnasuHeecTOaHK-4
CnasuHBecT6aHK-5
Copyc Kanutan-2
Cnaprak-KasaHb-1
CranenpomblLLneHHas KoMnanus-2
CrpoinHayctpus MCK-1
CYWxonauHr-1

TrK-2

T[ MepekpecTok
TuHbkodh-VHBECT
TMK

TpaHcrapaHT
TpaHcKpeautbaHk-3
TpaHcKpegutbark-4
TC Kyney

Yomyptus-3

Ypan ®J-1

YPCA BaHk-8

YPCW-8
®uHaHcbusHecl pynn-2
®uHaHcbusHec pynn-3
OuHCTPOISIN3NHr-1
XeHpa-OuHaHc-1
XK®B-5
Llentp-Kanutan

LIYH JleHCreuCMY-3
4Tns-2

YyTna-3
OpKOHMPOAYKT-2
OtanoH6aHk
OdmpHoe-2
fOHMacTpym baHk-3
fOHuTain-1

FOTK (CLN)

Bbinyck

Cpok obpalyeHus, net

—
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06bem,

MJTH pyo.
5000.0
1000.0
1750.0
1500.0
3000.0
4000.0
1000.0
1500.0
1500.0
5000.0
5000.0
15000.0
15.000.0
15000.0
2500.0
3000.0
10 000.0
5000.0
2000.0
7000.0
7000.0
1000.0
1500.0
2000.0
3000.0
1000.0
1500.0
600.0
1000.0
1000.0
3000.0
3000.0
2000.0
1500.0
2000.0
90.0
500.0
3000.0
5000.0
5000.0
3000.0
1500.0
1000.0
1500.0
1000.0
1300.0
4000.0
9000.0
1000.0
600.0
3000.0
5000.0
10 000.0
1500.0
1000.0
1200.0
10 000.0
2000.0
3000.0
3000.0
1000.0
1000.0
4.000.0
1000.0
2000.0
7000.0
8000.0
2000.0
1500.0
1500.0
2000.0
1500.0
143.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb fOXOAHOCTU Ha KpuBon ODP3

1roq 6.06% 5.79% 5.59% 003 25058 30.04.2008 5.60% 0.15
2rofa 6.26% 6.06% 6.00% 003 25059 19.01.2011 6.36% 2.64
3roga 6.38% 6.18% 6.24% 003 26198 02.11.2012 6.50% 4.12
4 rona 6.47% 6.26% 6.40% 0®3 46017 03.08.2016 6.66% 6.04
5 net 6.54% 6.31% 6.54% 003 46018 24.11.2021 6.89% 8.09
6 net 6.61% 6.34% 6.64% 003 46020 06.02.2036 7.12% 12.5
7 net 6.67% 6.36% 6.73%
8 net 6.73% 6.38% 6.81%
9 net 6.78% 6.40% 6.88%
10 net 6.84% 6.44% 6.94%
11 net 6.89% 6.50% 7.00%
12 net 6.95% 6.60% 7.05%
13 net 7.02% 6.73% 7.10%
YpoBeHb 4OXOAHOCTU HA MOCKOBCKOMN KPUBOM
104 6.64% 6.19% 5.94% Moc-41 30.07.2010 6.67% 2.20
2rofia 6.65% 6.41% 6.23% Moc-38 26.12.2010 6.16% 2.49
3rofa 6.70% 6.51% 6.35% Moc-39 21.07.2014 6.83% 5.07
4 ropa 6.75% 6.57% 6.44% Moc-44 24.06.2015 6.62% 5.61
5 net 6.82% 6.61% 6.51%
6 net 6.85% 6.64% 6.58%
7net 6.70% 6.69% 6.68%
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© 2008 3AO «PeHeccaHc Kanutan» (goanee «PK»). Bce npaBa 3awuwieHbl. Hactosiwas nybnvkaums HOCUT UCKMIOYUTENBHO
MHOPMaLIMOHHbBIN XapakTep U He ABNAETCA NPeAnoXeHWeM O NPoAaxe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble Oymarn, Ha KoTopble B MNybruvkaumMm MOXeT cofepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHaauum unu ycnyrun. Takve npeasiokeHuss MoryT ObiTb caenaHbl WUCKMIOYMTENIbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3aKoHoAaTenbcTBOM. [MpoLlunas 4OXOAHOCTb He ABMSeTCs nokasaTenemM AOXOAHOCTM uHBecTUumi B Byayem. HacTtoswas nybnukaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CYMTAEM HaJEXHOWN, OQHAKO Mbl HE YyTBEPXAaeM, YTO BCe NpuBeAeHHble cBeAeHNsA abcomnmtoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a MCMOMb30BaHUE KMEHTaMn MHGOopMauuKn, coaepxallenca B HacToswen nybnukaumu, a
TaKKke 3a onepauuu € LeHHbIMU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHOPMaLMIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensdTb BO3MOXHblE HeTOYHOCTU. PK n ero acddunmposaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKU, B TOM Y/CNE NnLa, y4acTByloLMe B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb YNOMUHalLMecs B mMaTepuane LeHHble Bymar v npousBoAHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMsSHME OOMEHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHWEe CTOMMOCTU WMHBECTUMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LEeHHble Bymary HeceT 3HayMTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COBCTBEHHOE MCCNeaoBaHVe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmn NMULEH3MSMU NPpodeCccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3uda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBepm,ueHme aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (YbM UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnss CnpaBoOYHOM MHAOPMaUMM O KOMNaHWM Unu KomnaHusx (cobupatenbHo «KomnaHusin) u LeHHbIX Oymar,
ABNAIOLMXCA NpegMeTamy HacTosilwero otveta. Kaxablh aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULUM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOO LEHHOW BGymarnm vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

JTlobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCS CYXOEHMEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHvum, v niobble pekoMeHZauum UM MHEHUS,
npeacTaBrieHHblE B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. [Mpu Bcel ocTopoxHOCTH, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MOXKEHHbIX (DAKTOB, CMPaBeaSIMBOCTUA M KOPPEKTHOCTU NpPeACTaBrEHHbIX PEKOMEHAALUMA U MHEHUIA, HU
OAVH n3 aHanuTukoB, KomnaHusl, ee AMpeKkTopa U COTPYOHMKM HE yCTaHaBnMBanu NOANMHHOCTbL COAEpXKaHWsi HAcTOsLLero otyeTa u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKM He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coaepXaHne HacTosILLero OT4yeTa, B CBA3N C YeM MHGOPMaUWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
crnpaBeavBoOW U NOJTHOMN.

Hu ogHO NUUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbo Mcrnonb3oBaHus
HaCTOsILLEro oTyeTa WM ero cogepaHusl, NMMb0 BO3HUKLIME B Kakon-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabin aHanuTuk w/wunm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMOMNb30BaTh MHOPMaLUMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHdopmaLusi, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHWI
nobbIM €ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX 6ymar Komnanuu. HacToswmm oT4eT He ABMAETCS OLLEHKOM
cToumocTn BmusHeca KomnaHum, ee akTMBOB NMGO LeHHbIX Gymar Ans uenewn, npefyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauun n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabln aHanMTUK NOATBEPXAAET, YTO HMKaKas YacTb NMOSyYeHHOro BO3HarpaxaeHus He Gbina, He SBMsAeTcA u He ByaeT cBsidaHa NpsIMO
WM KOCBEHHO C OrnpefenieHHON pekoMeHAaumen (AMu) Unu MHeHVeM (Mu), NpeAcTaBlieHHbIMU B AA@HHOM oTyeTe. BosHarpaxaeHune
aHanuTMKaM onpegensieTcs B 3aBUCUMMOCTM OT [esTenbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHAnNMTUKW MOMYyYalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU fesTenbHOCT OUPMbI, KOTOpas BKMOYAET BbIPYYKy OT BEAEHUsI MPOYMX BWOOB AEATENbHOCTU MOAPa3feneHnsMu
Ddupmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHnM NMbo MHbIE NLUa ABMAAITCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanuu. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnanum.



