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o [OHUMWIIK: pe3ynbTathl 3a 2008 r. no MCOO oTpaxatT e MNpoMbIWIeHHOe NPon3BoACTBO B Poccun B Mae

yyJdlleHne KpeaMTHOro KavyecTtsa CHMU3MNOCb Ha 17%
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PesynbTaTthl onpoca xypHana Institutional Investor
Doporuve konneru!

Bnarogapsa Bawen nopoepxke aHanutuyeckoe ynpasneHue PeHeccaHc KanuTana BHOBb 3aHANO MepBOoe MECTO
B onpoce ypHana Institutional Investor. Mo pesynbTatam onpoca, onybnMkKOBaHHOrO Ha MNPOLUION Hepene, Hawm
aHanuUTUKN 3aHsM NepBoe U TpeTbe MecTa B KaTeropum «CTpaTersi Ha pblHKe AONToBbiX 00s13aTenbCTBY, a Takke
nepBoe 1 BTOPOe MecTa B kaTteropum «KopnopaTuBHbli Aonr». AHanuTukun PeHeccaHc KanuTtana no pbiHKY akuuii Takke
3aHANM BegyLUMe No3uumm 1 B Apyrux HOMUHaUMsIX onpoca (C NOonHOM BEPCUER CTaTbU B XKypHare MOXHO 0O3HaKOMUTbCSH
o ccninke). Hawa nobena 6bina 6bl HeBO3MoOXHoW 6e3 Baluero y4actus B ronocosaHun. Mel uckpeHHe 6narogapumv Bac
3a NoaaepPXKy 1 HageeMcsl, YTo Hawa paboTa U B fJanbHenwem 6yaeT nonesHon ana Bawmx MHBECTULMOHHBIX PELLIEHWIA.

C yBaxxeHnem,
OTpen aHanusa JonroBbix 06s3aTensbCTB

Hukonawn MoparysoB +7 495 783 5673

CTpaTerns BHyTPeHHero pbiHKa

XapakTep TOPros Ha BarilOTHOM PbIHKe OCTaeTCsA NPEeXHUM

Bo BTOpHWK TOPrM Ha pOCCMMCKOM BanOTHOM PbIHKE B LIENIOM MOBTOPUNN cueHapuin noHedenbHuka. C oTKpbITUEM pbiHKa
BHOBb MPOW3OLLINO He3HaunTenbHoe ocrnabneHne kypca pybns k GusanioTHoW KopawHe (Ao 36.70), HO B TedveHue
TOProBON ceccun pybnb AEMOHCTPUPOBan TEHOEHUMIO K YKpPEenmneHuto, 3akpbiBmcb Ha ypoBHe 36.60. Cnpoc
Ha HaumoHanbHylo BamnioTy Bo3obnagan Ha poHe BOCCTAHOBMEHWS LEH Ha SHEProHOCUTENW B NEPBON MOMOBUHE AHS.
Tem He MeHee, C y4eTOM TOro, YTO B AarbHeWweM LeHbl Ha HedTb He yaepKanvicb BONN3M MakCUMYyMOB U KOPPEKLUS
Ha MMPOBBIX PbIHKaxX MPOAOIXNIACh, BO3MOXHO, YTO CeroAHs pybiib BHOBb HECKOMbLKO OcnabeeT ¢ OTKpbITUEM TOProB.

BaHku npogomxatroT 3aHMMaThb y BaHka Poccumn

Cutyaums ¢ pybneBoi NUKBMAHOCTbIO BO BTOPHWK OCTaBanacb HECKOMbKO HanpshKeHHOW, U 6aHKM JOBOMbHO aKTMBHO
nonb30Banucb MHCTpPyMeHTamMu pedmHaHcmpoBaHus baHka Poccun. B TeyeHne OHsi LeHTpanbHbld 6aHk npegocTaBun
y4yacTHUKam pblHka okono 92.5 mnpg pyb. Ha aykumoHax ogHopgHesBHoro PEMO wn okono 83.5 mnpg py6. 4depes
MHCTpYMeHT HegenbHoro PENMO. MNomumo aToro, bank Poccumn Beigan 6e33anoroBbie KpeauTbl CPOKOM Ha MATb Heaenb
B obbeme 15.3 mnpg py6. npu numute B 25.0 mnpg py6. CerogHst 6aHkm nonyyaT cpeacTsa oT 6e33anoroBbixX ayKLMOHOB,
COCTOSIBLUMXCS B MOHEAENbHUK U BTOPHWK U OAHOBPEMEHHO A0IKHbI ByayT paccuutaTtbes ¢ BaHkom Poccun no kpegutam
B 06beme 313 mnpp pyb.

AnbTepHaTuB carry trade He MHOro

YeTKO BbIPaXEHHOW AWHAMWKM KOTMPOBOK Ha pblHKe pybneBbix obnuraumin BO BTOPHWMK BHOBb He Habnioganoce.
Mo uToram [AHSA KOTMPOBKM OOMbLUIMHCTBA BbIMYCKOB W3MEHWNNCb He3HauuTenbHo. [lod HeKOTOpbIM AaBrneHnem
HaxoaunNucb KOTUpPOBKW obnuraum Mockebl. B To e Bpems, nokynku Obinm oTMedveHbl B Bbinycke PXXKO-12,
3akpbiBwemcs Ha otmeTke 101.13 (goxogHocTb 14.84%). B HacToswee Bpemsa Ha pbiHKe obnurauui cchopmmupoBanach
NOSTHOLIEHHas KpvBasi JOXOAHOCTM WMHCTPYMEHTOB MEpBOro dlierioHa CO CpedHMMM CTaBkamu Ha ypoBHe 14.5-15%.
C yyeTom TOro, YTo MMHUManbHbIe cTaBku no onepauusam PEMO baHka Poccun cocTtaensaioT okorno 8.5-9.0%, B TeKyLwmx
yCrnoBusiX TpaguuMOHHas cTpaTterus carry trade Ham npefcraBnseTcs onTMMmanbHOW. [pn 3TOM CylweCTBEHHOMY pOCTY
KOTMPOBOK AOMIOBbIX UHCTPYMEHTOB Ha BTOPMYHOM pbIHKE B Brivxanlliee Bpemsi, ckopee Bcero, byaeT npensTcTBoBaTb
3Ha4MTEnNbHbI 06 EM NEPBUYHOIO NPEeASIoKEHUsT HOBbIX 06513aTenbCTB.

MuHdMH cerogHa MoxXeT 3aBepLNTL pa3meLleHne TpexneTHux O3

CerogHsi OOHUM U3 OCHOBHbLIX CODOBITUI Ha pbiHKE OOMMrauuin MOXeT CcTaTb aykUuMOH Mo pasmeueHuto OP3 25064
B o6beme 10 mnpg pyd. MuHuCTepcTBO (hMHAHCOB pa3MellaeT 3TOT BbIMYCK C Hayana roga, v nocriegHue aykuuoHbl
ObInNy BecbMa ycnelwHbiMU. B HacTodwee Bpemsi yka3aHHbIN Bbinyck TpexneTHux OP3 aBnseTca cambiM NUKBUAHBLIM,
nero obbem B obpalleHun cocTaBnseT okono 25 mnpa py6. npu npegensHom ob6beme amuccun 35 mnpa pyo.
Takum obpasom, pasmelueHne OP3 25064 cerogHs MoxeT ObiTb 3aBeplleHo. Bo BTopHuk koTupoBkn OP3 25064
HEMHOr0 CHM3WNMCb, 3akpbiBWKCb Ha ypoBHe 101.15 (goxoagHocTb 11.87%). Ckopee Bcero, LOXOOHOCTb BbIMycka
Ha cerofHsWHeM aykuuoHe He npesbicnT 12.0%.
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EMBI+ Global 438.5 -0.25 0.41 47.0 431.0 8.00
ApreHTuHa 711 2.1 5.38 23.6 1100.0 50.0
Bpasunus 681.3 -0.38 0.28 10.1 281.0 7.00
Mekcuka 390.2 -0.35 -0.89 2.67 245.0 8.00
Poccus 477.6 0.080 1.02 77.0 362.0 -3.00
RUBI CORP 203.5 0.18 1.10 65.5 701.0 0.00
fOAP 163.6 0.18 0.56 17.8 281.0 0.00
Typupsi 306.9 0.100 1.10 28.8 315.0 7.00
YkpauHa 196.3 0.45 0.88 88.5 1216.0 6.00

WcTounmk: Bloomberg

Pe3ynbTtaTthbl pa3meweHnsa obnuraumm XK® BaHka

XK® BbaHk 16 uioHA pasmecTun Bbinyck pybneBbix obnuraumii ob6bemom 5 mnpg py6. CtaBka KynoHa ycTaHOBMeEHa
Ha ypoBHe 15.25% po odepTtbl B aekabpe 2009 r. Ha Haw B3rnsg, Takad cTaBKka SABMSETCA CPaBHUTENBHO HU3KON
Nno CpaBHEHUIO C NpeablayLwmMmn pasmelteHuamm (MFasnpomHedTb, MTC, X5 Retail Group), a KopoTkas Aropauusi Beinycka
OorpaHn4MBaEeT NnoTeHumMan pocrta KOTMPOBOK. B CBS3n ¢ 3TMM Mbl nonaraem, Y4To He BeCb 06beM NpeanoXeHnst BCTpeTun
PbIHOYHBIA cnpoc. B To e Bpems, C TOYKM 3peHus CTOMMOCTM (hoHAnpoBaHns Ana 6aHka 6e33anorosble kpeantbl baHka
Poccun npepgctasnsaT  cobon  cywectBeHHo 6Goree  deweBylo  anbTepHaTuBy. Ha nocnegHem  aykuuoHe
Heobecne4YeHHOro KpeauToBaHNst Ha CPOK LIECTb MecsileB cTaBka coctaBuna 14.67%, 1 ¢ TOro BPEMEHU MPOLIEHTHbIE
CTaBKM CHU3WUINCB.

Mo HawemMy MHEHVI0, roBOpUTb O BOCCTAHOBMEHWM MHTEpeca MHBECTOPOB K PUCKY GaHKOB, Crneuvanv3npyroLmxcs
Ha NoTpebuTenbCKOM KpeauTOBaHWM, Noka NpexaeBpeMeHHO. TeM He MeHee, Mbl MO-NPexXHeMy NMO3UTMBHO OLeHNBaeM
AaHHbIN CEKTOP, MPVMHMMAas BO BHUMaHME: 1) XOPOLLYO MUKBUAHOCTb BeAyLMx 6aHKOB; 2) 4OCTATOYHO BbICOKUIA TEKYLLUA
YPOBEHb KayecTBa akTMBOB (MO CPaBHEHMIO C GaHKamu, KpeaWTYIOLLMMU KOPMOPaTUBHBLIX KNMEHTOB); 3) 3HaYMTENbHY0
rocyaapCTBEHHY0 nogdepxky. B HacTosuee Bpems B pybnesbix obnuraumsx baHka Pycckuin CtaHgapT npakTuyecku
OTCYTCTBYET NINKBUAHOCTb, HO CTaBka KynoHa Ha ypoBHe 25% no Bbinyckam Kb PeHeccaHc Kanutan (PeHeccaHc Kpegur),
Ha Haw B3rnsg, npeanaraeT npusnekaTenbHyo NpemMmnio 3a KpeAUTHBIV PUCK AMUTEHTA.

Makcum PackocHos
TenegoH: 662 5612

HOHUMWUIIK: pe3ynbTaThbl 3a 2008 r. no MC®O oTpaxaloT yny4lleHMe KpeaAUTHOro KayecTsa

FKOHUMWUIIK BYepa npeactaBun ayavpoBaHHYH KOHCONMUAMPOBAHHYK (UHaHCOBYH OT4eTHOCTb Mo MCPO 3a 2008 r.,
KOTOPYIO Mbl CYMTAEM MO3UTUBHOW C TOYKM 3PEHUS KPEOUTHOTO KayecTBa OMUTEHTa, B OCOBEHHOCTW B OTHOLLEHMWM
obopoTHoro kanutana. O6nurauun KOHUMWITKa HenvkBMAHbI, NocnegHne caenku Obinn 3aknioYveHbl No ueHe okono 98,
YTO COOTBETCTBYET AOXOAHOCTU K ochepTe Ha ypoBHe 19%. MNMpuHMmMas BO BHUMaHUE HbIHELLIHNE BO3MOXHOCTU KOMMNaHUn
Nno reHepaumm AeHEXHbIX MOTOKOB N MMEKLLMECH NCTOYHNKN pehMHaHCUPOBaHWS, Mbl OXnaaeM, 4To odepTta no Bbinycky
obnuraun o6vemom 2 mnpa py6. B ceHTAabpe byaeT ncnonHeHa 6e3 npobnem.

e (O6beM npofdax B TOHHAxX MO UToram roga Bblpoc Bcero Ha 2.5%, HO n3-3a U3MEHEHWIN B CTPYKTYpE peanv3aumm
B MOSb3Y HaLMOHanbHbIX 6P3HA0B U NPOAYKTOB ¢ 6onee BbICOKOW A06GaBMNEHHOW CTOMMOCTbLIO BanoBasi Nnpubbinb
yBenuuunacb Ha 46%. Mbl cunTaem 3TO BaXHbIM OOCTMXKEHWEM, OCOOEHHO Ha (POHe pocTa CpeaHeroLoBoOu
LieHbl 3aKynKu CbIporo Morioka Ha 26%. YTto kacaeTtca CTpyKTypbl Npoaax no 6paHAamM, Ha POCCUMINCKOM pPbiHKE
B HaTypanbHOM BblpaXeHun K KoHuy 2008 r. 6paHg «[MpocTOKBALIMHOY» CTan AOMWHMPYIOLMM, U OCHOBHOM
3apaven IOHUMWIKa B Gyaywem OyoeT nepexod OT peanusauMyM nacTepyM3oBaHHOrO Moroka k 6onee
BbICOKOPEHTabenbHbIM NpoaykTaM MNoA AaHHbiM OpaHaoM. bnarogaps yBenuueHuio [ONvM MpoAax 4vepes
MarasuHbl ceTeBbix (popMaToB M Mepam MO NPOABWXEHWUIO MPOAYKUUW B PErMOHaX, rAe Mo3vuuu KOMNaHum
uctopuyeckm 6binm cnabee, pacxoabl Ha AMCTpMBYLMo Bbipocnn Ha 58%, nocturHys 15% cymmapHOW BbIpyYKy.
[MaBHbIM MNO3MTWMBHLIM (pakTOPOM BO BTOPOM MoOMyroauy cTana onTummsaumss obOopOoTHOro KanuTana,
4YTO nO3BONWNO BbicBOGOAMTL cpefcTBa B pasmepe AByx EBITDA 3a gaHHbii nepuop. Hackonbko Mbl
noHMMaeM, 3TO CTano BO3MOXHbIM Grarogaps 6onee BbIrogHbIM YCMOBUSAM 3aKYMOK Yy MOCTABLUUKOB, @ Takke
YCTOMYMBOCTU K pacTyLleMy AaBIIEHWO CO CTOPOHbI KIIMEHTOB U 3PPEKTUBHOMY YMpaBMeHUIO 3anacamu
(koTOpble cokpaTUnuch Ha 27% K NpeabiayLwemy rogy).

e [lpy aHanu3e CTPYKTypbl KanuTana Mbl HE y4MTbiIBAaeM CyOOpAMHUPOBAHHbIE KpeauTbl OT akLMOHEPOB B pacyeTe
CYMMAapHOro gorra, HECMOTPS Ha TO, YTO JABHO OXMAaeMasi KOHBEPCUSI 3TUX KPEAUTOB B aKLMOHEPHbIN kanutarn
noka He 3aBepLlueHa. [NMpegocTaBrneHHbIe akKLUMOHepPaMy KpeanTbl COCTaBMSIOT OCHOBHYIO YacTb BastoTHOMO Josra
FOHMMWIIKa (1, cOOTBETCTBEHHO, ABMNSAKTCA MaBHbIM UCTOYHUKOM YObITKA OT KYPCOBbIX Pa3HuL, BKIHOYEHHOMO
B (hmHaHcoBble pacxodbl). B 2008 r. oTHocuTenbHast JonroBasi Harpyska KOMMaHuuW BriepBble CHU3WMAch
[0 NPUEeMIEMOro YPOBHS, 0COBEHHO y4MTbIBasi, YTO BonblLUas YacTb KPAaTKOCPOUHbIX 00513aTeNbCTB (ANs 3aKynku
cblporo Morsoka) cybcuampyetcsi rocygapcTtBoM. Mo mHdopmauMum pykoBOACTBA KOMMAHUW, 3HaYUMTENbHbINA
06beM OeHEXHbIX CPEACTB, OTPAXEHHbIA Ha OTYETHYO AaTy, NOAAEPXKMBAETCSl NMOCTOSIHHO B KadecTBe 3arnaca
NUKBUOHOCTU. [aHHbIX 00 OTKPbITbIX M HEWUCMNONb30BaHHbIX KPEOAMTHbIX FMUMHUMAX NPEeACTaBneHo He Obino,
HO, Ha Haw B3rMsid, KOMMNaHWs B COCTOSIHMM yCrewHo obCcnyxmBaTb OONT 3a CYET COOCTBEHHBIX OEHEXHbIX
NMOTOKOB U UMEKLLMXCS UCTOYHUKOB peddNHAHCUPOBaHUS.
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HOHUMWUIIK: ocHoBHLIe (huHaHcOBbIe nokasatenu no MC®O

- SCIA HE YESEHD WHOE 2 z AzMEHEHHE norn. 2 2 non. 2
Baipyuea 40 113 31 828 5% 19 433 20 580
Banosan mowdsine 24 3% 20.5% +34mm 21 .8 2.6%
EBITDA 2247 a7 21% 910 37
PesmafemssocT: EBITDA 56% 5.8% D2nm 47% 6.5%

&% T1% Hig -14% 217%
1 852 -2373 - -1 344 1206
o Ges YYeTa EDEIMTOS SHMCHEDDE W MAWETS 12 g4t 1107 15% 12 2% W
Dessmwsele e, 2455 321 665% 208 ML
WACTHI Domr/EBITDA 33 12 MeCRIss 45 2.8 H 2.8 W

lMemp puwuH
TenegboH: 258 7789

TrK-1: pesynbtatbl gesatenbHocTH 3a 2008 r. — BHMMaHWe Ha HOBbIe NiaHbl (PMHAHCMpPOBaHUA

Komnanusa TI'K-1 npeactaBuna duHaHcoByto otdyeTHOCTb 3a 2008 r. no MC®O. Bbipyyka u onepaumoHHble 3aTpaThl
(B 4ONNapoOBOM BbIpaXKeHUW) KOMNaHUM yBenuuununcb Ha 23% oTtHocutensHo 2007 r., Torga kak onepaunoHHas npnbbins
nocrne KOPPEKTUPOBKN Ha eAMHOBpPEMEHHbIE CTaTbl ocTanack Hynesow. [AuHamuka EBITDA 6bina obycnosneHa rnaBHbIM
06pa3om 39%-HbIM POCTOM pacxodoB Ha M3HOC U amMopTM3auuto (KoTopble, MNO-BUAMMOMY, B MOMTHOW Mepe oTpaXanvcb
B Tapudpax TIK-1 B 2008 r.). Mo Hawmm oueHkam, yuctas nNpubbinb KOMNaHum G6e3 yyeTa pasoBbIX CTaTen gocturna
USD3 mnH.

Xota 50% wmowHocten TIK-1 npeacTaBnsioT rMAPOSMEKTPOCTaHUMM, MoKasaTenn OTYETHOCTU 3a MPOLWNbIA o4
He OTpaXkalT NPU3HAKOB MOBbLILIEHNST PeHTabenbHOCTN aHanorMYHo TeM, KOTOpbIE MPOCMAaTPMBAOTCA MO pesynbTaTtam
peatenbHocTy Pyclngpo. OcHOBHbIMM HEBNaronpusaTHbIMK hbakTopamMu ABRATCA criabble NepCnekTMBbl POCTa BbIPYYKM
B CErMeHTe TennocHabXeHns N He4OoCTaTO4HbI KOHTPOSb Hag 3aTpaTaMu Ha TOMMMBO.

HecmoTpss Ha cnabble duHaHcoBble pe3ynbTaTthl, CUTyauuss ¢ MHAHCMPOBAHMEM WMHBECTULIMOHHOW MporpamMmbl
koMmnaHum B 2008 r. Gbina BnonHe koMopTHONM: KanuTanbHble 3aTpaThl B pa3Mepe okorno 20 mnpa py6. O6binv NONHOCTLI0
MOKPbITbI 3@ CYET COOCTBEHHBLIX AEHEXHbIX CPEACTB, MPUBIEYEHHbIX B pedynbTaTte gonamuccun akuuin B 2007 r. Pasmep
ponra cokpatuncs Ha 0.5 mnpg py6. u coctaBun okono 4.7 mnpg pyb. Ha KoHew roga, YTo COOTBETCTBYET AOCTATOYHO
ymepeHHou gonroson Harpy3ke: Jonr/EBITDA Ha ypoBHe 1.8. OgHako B CBSI3U C TEM, YTO 3anac AeHEeXHbIX CPeAcTB Obin
NPakTUYeCKN MONMHOCTbIO M3PACXOA4OBaH, KOMMAHMM NPUOETCS WCKaTb BHELLUHWE pecypcbl ANns (MHAHCUPOBaHUS
WHBECTULMOHHONM MporpamMmbl TeKyLlero roga (ee pasmvep oueHnBaeTca MeHemkmeHToMm B 14.5 mnpa pyb.) u, ckopee
BCero, 310 OyayT JonroBble UCTOYHUKU. B xoae wHTepHeT-koHepeHunn TITK-1 B oyepenHon pa3 nogrsepavna nnatbl
no pasmeLleHunio Bbinycka obnuraumii Ha cymmy 5 mnpg py6. B uione. B cBsi3u ¢ TeM, Y4TO Ha CEroAHsLWHUA OEHb
obnurauun komnaHuM He BkNtOYeHbl B JlomGapaHbii cnucok baHka Poccun (XOTs pykoBOACTBO O3BY4YMIIO MiaHbl Mo
Nony4yeHu0 KpeamMTHOro perTuHra B bnukariee Bpems), Mbl Monaraem, 4YTo npuBriekaTernbHas pbIHOYHAA LOXOL4HOCTb
B HacCTOAWMA MOMeHT coctaBndeTr He MeHee 15.0-15.5%. Mbl Takke OTMeYaeM, YTO 3HauMTeNbHble NOTPEBHOCTM
B WHBECTULMSIX MPAKTUYECKM Y BCEX TFEHEPUPYIOLMX KOMMAHUMM NpuBEayT K 3HAYUTENbHOMY MPEANOXEHU aonra
SMUTEHTOB CEKTOpa Ha MEPBUYHOM pbiHKE B TeuyeHune Gnvkanwmx 12 mecsaueB. CyllecTBYHOLWMIA BbINyCK oGnuvraumi
TrK-1 B HacToAWwMiA MOMEHT NPaKTUYECKU HENWKBUMAEH, M Mbl HE CYMTAEM €ero npuBrekaTenbHbiM NpU YpPOBHE
poxoaHocTn Huxke 15%.

Lepek YusuHe
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TrK-1: ocHoBHble noka3satenu ot4yeTHocTU no MC®O 3a 2008 r.

VS0 MnH, Cnu He yXa23H0 LHOE 20 2007 HimeHEHHE
Belpy-Ea, SEMECHER 134 1104 23%
JNSKMDUSSCMED L MOLHOCTE 715 511 4%
Tenno 505 511 17%
Mpoywss 41 16 19%
CnepaimceEiic SaTpams 1350 1103 23%
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CeBepcTtanb noarsepauna HamepeHue npogatb aktuebl B CLUA

Mo coobwennto CMW, CesepcTanb oduumanbHO MNOATBEpAWMNa HaMepeHwe npodatb MeTansypruiyeckuin 3aBof,
pacnonoxeHHbii B r. AnneHnopt (CLUA). Bxopgswee B cTpykTypy Severstal Wheeling npegnpusitue vmeet nuHuio
no TPaBfeHuo N CTaH XonoAaHoro npokata. MNoteHunaneHbin nokynatens North American Trading Company B HacTosiLee
BpeMsi MPOBOAUT KOMMIEKCHYIO OLEHKY akTuBa, W caenka, BO3MOXHO, OyaeT 3akpbita B aBrycte. [lpounsBoacTtso
Ha obbekTe npogaxu npuoctaHoBneHo ¢ masd 2008 r. B CBA3N C M3OLITKOM MOLLHOCTEW MO BbIMYCKY XONO4HOKaTaHOro
npokata B ceBepoameprkaHCkoM noapasgeneHun Cesepcranu.

PaHee Mbl yxxe 0TMeYanu, YTo KOMMaHUs MOXET NMPUHSTL peLleHne O Npoaaxe HauMmeHee 3(dEKTUBHBIX aMEPUKAHCKNX
aKTMBOB B TeYeHue roga. Tem He MeHee, pelleHre npoaaTth 3aBog B AMNNEHNOpTE €eLlle He CBMOETENbCTBYET O Havane
pacnpofaxu amepuKkaHCKux akTueoB. [peanpuaTve ObINO OCTAHOBNEHO [0 Kpu3uca B CTanenuTeriHOM CeKTope
B TpeTbeM kBapTane 2008 r. u npunobpeteHuss Cesepctanbio komnaHum Wheeling. Mbl no-npexHemy nonaraem,
yTto CeBepcTanb MOXeT ObITb BbIHYXAeHa npoaatb cBou akTuebl B CeBepHoW AMepuKe, ecnu cutyauusi He U3MEHMTCS
K Nnyywemy B TedeHWe ABYX-Tpex kBapTanoB. OfHaKo B MOCNeAHUE HECKOMbKO HeAeNlb aMepUKaHCKUMI PbIHOK cTanu
Hayan nogaBaTb MO3UTMBHbIE curHanbl. KomnaHumsi ArcelorMittal noBbicMna ueHbl Ha nuctoBow npokat B CLUA
Ha USD80-90 3a KOpOTKyl0 TOHHY, YTO MNPMBENO K POCTY CMOT-LEH Ha ropsiyekataHble U XONOAHOKaTaHble PYIOHbI
po USD510 3a ToHHy u USD620 3a TOHHY COOTBETCTBEHHO. TakolW YypOBeHb LEH MO3BOMSET KpyrnHEenwunm
npousBoauTenam cranu B CLUA pabotatb 6e3 yObITKOB Mnu, MO KpawHer Mepe, MUHMMM3MPOBaTb UX. Ha npolunon
Hefene Ko3aMUUUMEHT 3arpy3kM MOLUHOCTEW B aMEPWUKAHCKOW CTanenuTerHoW MpoMbIWneHHoCcTn poctur 47.7%,
yTO Bbile 42%, 3amMKCUpOBaHHbLIX B anpene. Bmecte ¢ TeM, aTOT nokasatenb No-npexHemMy 3ameTHO Huke 90%-Horo
ypoBHS noHs 2008 r., @ YCTOMYMBOCTb HbIHELLIHUX LiEH Ha CTanb W NOBbILLATENbHbIX TEHAEHLUA 06 LEMOB NPOU3BOACTBA
ctanm B CLUA octaioTcs nop BonpocoM. [lo Hawemy MHeHMo, npogaxa 3aBofa B AnNMEHMNopTe He oKaxeT
CYyLLECTBEHHOIO BNNSHNA Ha pesynbTaTthbl AedtensHoctn Cesepctanu 3a BTopoe nonyroave 2009 r. n3-3a OTHOCUTENBHO
Manbix MacwTaboB aesatenbHOCTU npeanpuaTus. Ha Haw B3rmag, npogaxa CeBepcTanbid M OpYyrnx akTUBOB
CeBepOaMepUKaHCKOro CerMeHTa No3nTMBHO Cka3anach Obl Ha KpeAWTHOM KayeCcTBe KOMMaHWK.

bopuc KpacHoxeHog
TenegpoH: 258 7770 x4219

HMTM npeacraBun onepaunoHHbIe NoKa3aTenu 3a AsHBapb-man 2009 r.

HMTI (Ba1/BB+) onybnukoBan onepalMoHHble MoKa3aTenu 3a siHBapb-Man: 06LWMIA rpy30060pOT KOMMaHWM BbIPOC
Ha 11.4% OTHOCWTENbHO aHanorM4YHOro Nepuoda npoLsoro roga Ha doHe 5.3%-Horo yBenuyeHus obLyero rpy3onoToka
POCCUMCKMX MOPTOB. JTO MNOATBEpPXAAeT Hawe MHeHue o Tom, yto HMTI1 gBnsietcs ogHuMm ©3 nuaepoB cpeau
POCCUIACKMX OnepaTopoB MOPTOBLIX TEPMUHANOB MO MNokasaTento rpysoobopoTa. MNpuynHa Tomy cocTouT B GonbLuen
CTENneHn B TOM, YTO YyCrnyramy KOMMaHWM MOMb3YKTCA SKCMNOPTEPbI ChipbeBbIX TOBApOB (0O0POT KOHTEWHEPOB HE Tak
BEMMK B HacTOALWMIN MOMEHT), a Tawkke B obcnyxkuBaHuum psaa GnaronpuaTHbIX 3KCMOPTHbIX MapupyTtoB (Kutan).
B oTHoweHun rpysoobopota HMTI1 no kaTeropusim rpy3oB MOXHO AaTb psg KOMMeHTapueB. OuHamuka rpysoobopoTta
HedTn, ckopee Bcero, ocTaHeTcs cTabunbHoM Grarogaps AONMrOCPOYHbLIM KOHTpakTam ¢ TpaHcHedThlo. B mae 2009 r.
3KCNOpT HedTENPOAYKTOB NPOLOIIKMI PacTh Kak OTHOCUTENBHO aHanorMyHoro nepvoga MnpoLusioro roga, Tak u anpens
TeKylero roga, 4YTO0 Mbl CYATAEM MO3UTUBHBLIM (PAKTOPOM ANs KOMMNaHuu, MpuHUMMasi BO BHUMaHUE BbICOKYHO
peHTabenbHOCTL yCryr No nepeBarke AaHHOW KaTeropum rpy3oB. py3onoTok 3epHa COKpaTMICs OTHOCUTENBHO anpens,
0[HaKO 3Ha4YUTENbHO NpeBbICKIT Nokasatenb Masi 2008 r. Gnarogapst OTMEHe 3KCMOPTHOM MOLLUHBLI CO BTOPOW MOSNOBUHbI
npownoro roga. O6bembl NepeBanky YepHblX METanNoB NPOLOIPKUNN pacTu K NpeadplayemMy mecsuy 6narogaps cnpocy
co cTopoHbl Kntas. O60poT No KOHTENHEPHBLIM rpy3aM HECKOMbKO YBENMYMIICA K NPOLUMOMY Mecsuly, OQHaKo okasarncs
Ha 45% Hwxe nokasaTens 3a Mal NpPoLUsIoro roga.


mailto:BKrasnojenov@rencap.com

Mbl cuMTaeM MNO3UTMBHOW AMHAMUKKY MokasaTtenen rpysoobopota HMTI: no OCHOBHbIM KaTeropusim rpy3oB (CblpOK
Hed T, HedTenpoayKkTtam, 3epHy, YepHbIM MeTansniam) oHa MOMOXWTeNbHa OTHOCWUTENMbHO Kak MPOLUOro Mecsiua,
TaK 1 aHanormyHoro nepvoda npownoro roga. CHuxeHue nokasaTens CekTopa KOHTEeMHEpHbIX NepeBO30K B FO4OBOM
MCYMCIEHMN OKa3arocb BMOSHe npeackasyembiM, O4HAKO ero pocT K anpento obHagexvsaeT. YBenuyeHme rpy3onotoka
HMTTI B uenom oTHocuTenbHOo mas 2008 r. npegnonaraeT pocT BbIPyYkM B pe3ynbTaTe CyLEeCTBEHHOrO MOBbILLIEHNS
AONN 3epHa M pocTa cpefHel LeHbl 3a TOHHY. o Hawvm nporHo3am, B Mae (kak M B anperie) Bbipyyka KOMMaHUu
yBenuMuuTCs NnpumepHo Ha 15% oTHOCKUTENbHO aHaNOrMYHOro Nepmoaa NPOLLNOro roaa.

UsaH Kum
TenegoH: 258 7770 x5620

Anekcen MouceeB +7 495 258 7946

MpombIiwneHHoe npousBoacTBo B Poccun B mae cHusunocb Ha 17%

depepanbHas cnyxba rocygapCTBEHHOM CTaTUCTMKM cooblimna BYepa O PeKopOHOM NafeHWM MPOMBbILNIEHHOTO
npov3BOACTBa B Mae — Ha 17.1% B rogoBOM COMOCTaBMEHWW, Torga Kak B anpene nageHue coctaensano 16.9%.
Mo utoram saHBapsA-Mas 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA cokpaTuncsa Ha 15.4%.

B ouyepepHoi pa3 Hanbonee 3HauMTenbHbIV cnag Gbin 3apermcTpupoBaH B obpabatbiBatowmx nponssoacteax (-23.7%
B Mae npoTue -25% B anpene). YAMBMTENbHO, HO COKpatunack M Aobblya nonesHbix uckonaembix (-3.4%), xoTa LeHbl
Ha HedTb B OTYETHOM Nepuode yxe Hayanu pactu. B npon3BoacTBe u pacnpeneneHnn anekTposHeprum, rasa u BoAbl
Mmarickoe nageHune coctaBuio 9.5%, xoTa B anpere cokpalleHue 6bino JOBOMbHO yMepPeHHbIM (-2.6%).

Mbl OXmMaaem HEKOTOPOro Yry4LleHWs nokasaTenein NPOMbILLNIEHHOrO NPou3BoAcTBa B uoHe npu 10%-HOM cokpalleHun
obbema B rogoBoM conoctaeneHun. Cutyaumsi B obpabaTbiBatoLLmx NPOU3BOACTBaX Y A0ObIBAOLWEN NPOMbILLIIEHHOCTH
[JOikHa cTabunuavpoBaTtbCs, Torda Kak YyXydlleHue AMHaMUKM B CEerMeHTe MNpOM3BOACTBA W pacrnpeaeneHus
3MNEeKTPO3HEPrun, rasa u BoAbl NPOSOIIKUTCS.

OvHamuka npoMbIilWIeHHOro npom3soacTea B roqoBomM conocraBlieHUU
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Enena LLlapunosa
TeneghoH: 258 7770 x4660

YKpavHa: npoMbILIeHHOEe NPOM3BOACTBO B Mae BbIpocsio Ha 1.3% oTHOcuTenbLHO anpens

Mo paHHbIM [OCYynapCTBEHHOrO KOMUTETA CTATUCTUKM YKpauHbl, B Mae 0OObeM MpOMbILLINEHHOrO NPOU3BOACTBa
YBEMNUYUICA B MECSYHOM conoctaBneHnn Ha 1.3%, Toraa kak B anpene 6bino 3adukcMpoBaHO cokpalleHune Ha 4.8%.
B rogoBom conocTaBneHMM M C Havana roga nokasatenM He uaMeHunucb. HaubGonee 3amMeTHbIi pocT B Mae
npogemMoHcTpupoBana metannyprus (+7.2%) v nuwesBas NPOMbILUNEHHOCTb (+5.7%).

Cnegyet OTMETUTb, YTO B MECSIHHOM COMOCTaBMeHWM OObEM MPOMBILLNIEHHOrO nNpom3BoAcTBa He Obln MoABepXKeH
3HauMTENbHbLIM KOnebaHWsaM C Havamna Tekylero roga, a 3T0 MOXET 03HauyaTb, YTO Chnaj YXe OOCTUM HU3LLIEN TOYKW.
Mbl paccunTbiBaeM Ha danbHenllee yrydleHue nokasaTernen NpoMbILIIEHHOro Npou3BoACTBa B Onwkanime Mecsaubl
BBUOY OTHOCUTENbHOW cTabunusauum B 6GaHKOBCKOW cdepe u BO30OHOBMEHWS KPeauToBaHuS 3KoHOMMKWM. OpgHako
06beMbl KpeanToBaHNSA MO-NPEXHEMY CPaBHUTENBHO HEBENMMWKW, a NPOLEHTHbIE CTaBKM AN GONbLIMHCTBA NpeanpusaTuil
ABMAKTCA OvYeHb BbicOkMMU. B nocnegHee Bpemss HBY u MuHucTepcTBO (MHAHCOB NpeanpuHANW psg Laros,
HanpaBneHHbIX Ha MOAAEPXKKY MPOWM3BOAUTENEN CEeNbXO3NPOAYyKUMM, U BRAcTU, MO HalleMy MHEHMWI0, MpoJorkaTt
npvHMMaTb Mepbl MO MOBbLIWEHUIO OOCTYNHOCTUM KpeOuTOBaHWsl ONisl peanbHOro cektopa 3KOHOMUKU. BmecTte ¢ Tem,
BO30OHOBIEHME pPOCTa MPOMBILNEHHOTO MPOM3BOACTBA HEBO3MOXHO 0€3 ynyylleHus cuUTyauuum Ha MUPOBLIX PbIHKAaX
MeTansos.

AHacmacus 'onosay
TenegoH: +38 (044) 492 7382
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JInkBugHoOCTbL

Tekywee Mpepbiaywee
Wnaukatop 3HayeHue 3HayeHne W3meHeHve
nokasarens | nokasarens
WHAMKaTopbl NMMKBUOHOCTH
OcTaTku CpeAcTB Ha Kop. cyeTax KpeauTHbIx opranusaumii B LIb PO (no P®), mnpa py6. 418.4 392.9 255 4
OcTatku cpeAcTB Ha kop. cyeTax kpeauT. opr. B LIE P® (MockoBckuit peroH), Mnpa pyo. 285.6 265.6 200 #
OcTaTky JeHeXHbIX CPEACTB KPEANT. Opr. Ha Aeno3nTHbIX cyeTax B LIB PO, mnpa pyb6. 452.0 458.1 -6.10 W
Canbpao onepauuit LI P® ¢ 6aHKkoBCkuM cekTopom, Mnpa py6. 96.6 10.5 86.1 4
3onoToBantoTHble pesepsbl Poccuitckoit Pegepauun, USD mnpa 409.5 401.1 840
[leHexHas Macca, Mnpg py6. 3883.5 38574 261 i
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogobix) * 6.0/7.0 6.0/7.0 Hig -
EUBOR - 6 mecsues 1.46 148 -0.011 #
LIBOR - 6 month 1.16 1.17 -0.0050 4
MosPrimeRate - 1 mecsL - % rogosbix 10.4 104 0.00 -
MosPrimeRate - 2 mecsua - % ronoBbIx 11.0 111 -0.050 #
MosPrimeRate - 3 mecsua - % rofoBbIx 12.0 121 -0.040 #
MosPrimeRate - 6 mecsiua - % rogosbix 13.2 13.3 -0.11 ¥
PEMNO
AyKkumoHHoe aopa3ameltenne OBP - cpeaHeB3BelueHHas cTaBka (% roaosbIx)™* 12.0 123 032 #
Mpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)* 8.80 896 -0.16 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mapa py6.** 88.9 10.2 78.7 4
FOREX
EUR/USD 1.3831 1.3785 0.0046 4
OdpuumansHbii kypc EUR/RUB (LIB PO) 43.3511 432958  0.055 4
OdpuumansHbii kypc USD/RUB (LB PO) 31.3185 31.1548 0.16 4
O6bem Topros Ha BanoTHOM piHke (MMBE) — pacyeTbl ¢ MOCTaBKOM «CEroaHs» - B MITH. fonnapos CLUA 706.1740 809.0900 -102.9 W
O6bem Topros Ha BanioTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «3aBTpay - B MiH. gonnapos CLUA 2,758.2190 2,450.0350  308.2 4
BecnocTaBoyHbIl hopapaAHbii koHTpakT RUB/USD, % ctaska (180 aHen)* 16.03/17.17 16.03/17.17 Hig -
[onroso# pbiHok - (MMBB)

Obbem ToproB KoprnopaTUBHLIMY 1 MyHULMNanbHbIMK obnuraumsimu (Bkntodast PTIC), mnpa py6.* 8.00 3.90 410 4
06bem 61pXeBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), MIIpA py6.* 0.29 0.38  -0.083 #

* [laHHble 3a NoCcneaHUiA TOProBbIil AeHb.
** Tlo utoram aykuuoHa 3a 16.06.2009.
***To utoram aykuuora 3a 10.06.2009.

CblpbeBble TOBapbI
W3m.3a mecsu,

- WameHenne  WU3m.3a Hepenio,
0

Mokasatenb Epmam.

LieHa

W3am.3a Tpu MecsiLa,
[

C Hayana roga no CeroAHsIHMIA AeHb,

% % %
Hedb
BRENT USD/6pn 69.7 1.29 -1.42 26.2 48.8 66.8
URALS USD/6pn 69.1 -0.030 1.87 213 57.2 63.6
Metannbl
3onoTo USD/yHy,. 936.4 0.48 -1.74 0.60 2.30 7.00
Hukenb USD/ir  15100.0 2.20 0.67 213 49.6 29.1
3aroToBKu cTanu usbir 365.0 - - -2.70 18.2 0.70
Cepebpo USD/yHu,. 14.2 0.21 -6.53 1.90 12.2 26.9
AnoMUHMIA USD/r 1580.3 -0.020 -3.37 6.30 19.4 4.80
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JoxoaHocCTb py6neBbix obnuraunm

063 25057 %34 007 881 1271 = - 058 200110 740 40817 621 BBB/Baal/beB
003 25059 9375 050 1082 39.14 B = 152 190111 610 41000 - BBB/BaallBBB
003 25061 9742 000 916 0.96 - - 086 050510 580 42513 - BBB/Baal/BBB
003 25062 9360 000  9.90 055 gy = 178 0405011 580 27092 - BBB/BaallBBB
003 25063 8935 006  11.82 3.94 - - 222 094111 620 10426 - BBB/Baal/BBB
003 25064 10119 - 1185 - B = 223 180112 1190 7000 12254 BBB/Baal/BBB
003 26178 9056 000  28.09 1844 - - 043 201109 200 5 - BBB/Baal/BBB
003 26198 8481 003 1166 166 By g 302 021112 600 42117 - BBB/Baal/BBB
003 26199 8662 015 1181 665 - - 277 110742 610 40291 - BBBIBaal/BBB
003 26200 8510 000 1107 028 gy = 35 170713 610 28784 - BBB/Baal/BBB
003 26201 910 000 783 007 - - 376 161013 655 13866 - BBB/Baa2iBBB
003 46002 9383 000 1138 019 By g 214 080812 900 62000 - BBB/Baal/BBB
003 46003 10059 004 907 856 - - 055 140710 1000 37298 3259 BBB/Baal/BBB
003 46005 4650 000 902 029 gy = 886 090119 -~ 27477 - BBB/Baal/BBB
003 46010 9305 000 802 020 - - 1190 170528 000 30000 - BBB/BaallBBB
003 46011 1000 000 591 015 By g 1091 200825 000 30000 - BBB/BaallBBB
003 46012 7000 000 762 013 - - 1296 050929 089 40000 - BBB/BaallBBB
003 46014 8750 098 1156 36.99 gy = 326 290818 900 58290 - BBB/Baal/BBB
003 46017 8103 003 1142 069 - - 510 030816 800 80000 - BBB/Baal/BBB
003 46018 7678 023 1138 476 B = 706 241121 850 128975 921 BBB/Baal/BBB
003 46019 5100 000 1164 049 - - 677 200319 000 26000 - BBB/Baal/BBB
003 46020 6440 002 1142 0.38 By = 920 060236 690 117213 - BBB/Baal/BBB
003 46021 7800 000  10.12 0.00 - - 625 080818 750 89137 - BBB/Baal/BBB
003 46022 9909 000 644 0.04 B = 886 190723 750 28223 - BBB/Baal/BBB
003 48001 9435 000 1167 003 - - 506 311018 1050 24099 - BBB/Baal/BBB
ABH AMPO 10 §700 012 2626 1468 1722 1,668 078 290310 600 2500 - AAJAGlAR
ABToBaE-1 9450 000 27200 234322 26439 26450 100709 005 020410 1370 80 -~  -[Caall-
AK BAPC-3 10020 -005 1321 647 411 " 354 040510 083 251041 1310 3000 000 - /Ba2/BB
AK BAPC-4 10048 010 1271 -1449 33 307 260410 081 151013 1300 5000  0.00 - /Ba2/BB
ANbAHCOUH-1 2000 000 45548 25287 44640 44564 280610 081 200612 876 3000 - iy
Bant/ugb-1 10000 000 1696 0.02 789 730 030510 081 260411 1600 1000 - - IB3) -
Batk Mockebl 09 9700 000 1510 473 662 616 044 250100 725 5000 - -/BaallBBB-
Batk Mockeb-1 9985 000 1059 2.96 281 309 070809 012 290711 925 10000 -  -/Baal/BBB-
Batk Mockebi-2 10000 000 1204 008 319 270 120210 061 010213 1175 10000 - - /Baal/BBB-
Batk Coi03-2 9900 000 1206 3.04 387 354 030 051009 837 2000 -  B-Caali-
Bark Co103-3 10000 000 1659 0.10 699 643 281010 125 020511 1600 2000 -~  BCaall~
Bark Coros-4 10600 000 575 357 313 364 220210 064 230211 1490 3000 -  B-Caali-
BEPP 10125 025 616  -8526 205 241 031 111000 1000 55 - ~/Bal] -
Bospoxaetie-1 9710 005 1374 .40 481 428 069 030310 895 3000 -  BB-/Bad/-
BT5 08 978 001 1245 042 of 129 292 281112 1200 30000 - BBB/Baal/BBB
BTG 24-1 9950 015 1166 54.03 346 312 131009 031 051011 975 6000 040 BBB/Baal/BBB
BTG 24-2 10000 -025 1188 1290 302 252 150210 062 050213 1160 10000 600 BBB/Baal/BBB
BTG 24-3 939 161 1518 20172 506 539 080610 094 290513 1050 6000 000 BBB/Baal/BBB
BTG 24-4 10050 000 1168 0,05 225 166 010910 111 200214 1185 8000 - BBB/Baal/BBB
BTG5 10218 008 1282  -1143 576 318 260410 080 171013 1500 15000 9551 BBB/Baal/BBB
BT6-6 9999 001 895 1281 127 145 170700 008 060716 860 10000 100 BBB/BaallBBB
Faanpowis 10 9719 000 1198 200 307 255 066 220210 725 10000 -  BB+Baali-
Faanpows-1 900 000 1473 131 184 136 151 27011 710 5000 -  BB+/Baali~
Faanpowib-4 9980 000 1309 0.02 463 419 231109 043 151112 1225 20000 -  BB+/Baall-
aanpowb-5 10000 000 1258 033 408 364 301109 045 221112 1225 20000 -  BB+Baall~
I noboxc-1 9942 000  10.02 0.24 104 51 072 150310 900 2000 - oy
I oBaKc-Out1 9895 000 1695 033 785 729 27.0410 082 260411 1500 4000 - f -
NensTakpeur-1 7500 000  99.90 7090 913 9,002 046 011209 709 1500 . Withdrawn/Baa2/
EBPP 10 9198 021 1258 1823 a6 28 145 201210 650 2000 -  AAA/AaalAAA
EBPP 12 8500 041 1299 2231 197 207 247 140212 600 2000 -  AAA/AsalAAA
BancuBkomGank-1 10000 000 1217 026 413 393 140909 024 150941 1200 1500 - B/~ -
3eHiT-3 10171 017 1436 -22.08 521 464 140510 087 091111 1600 3000  60.89 - [Ba3/B+
Benir4 10160 010 1422 -1499 519 464 077 060410 1600 3000 051 - /Ba3/B+
3eHiT-5 9850 006 1376 1478 519 474 101209 048 040613 1000 5000 956 - [Ba3/B+
KEPenKan-1 9270 025 2799 5458 1907 1855 067 020310 1450 2000 23193 B-/B3/B-
KEPeHkan-2 9837 086 2890  -33559 2088 2032 19009 032 040412 2200 3000 285.38 B-/B3/B-
KEPeHkKan-3 9999 041 3 - 4 = - 060612 2500 4000 132 B-BY/B-
Keap-2 915 009 2166  -3431 1360 1337 025 150909 1230 1000 203 - B2 -
Keap-3 9805 006 3641 13981 2867 2891 040809 010 220711 1280 1500 137 - IB2) -
KUT-2 9920 000 1455 046 556 501 074 230310 1300 2000 . Withdrawn/Caaz/
KMB-Bark-2 9999 000 1554 030 700 65 051209 046 304111 1500 3400 -  -/Baad/-
Kpaiiaects-1 10000 000 1239 0.44 457 474 180809 014 050841 1230 600 - B~/
Kpeau Espona1 9950 000 1108 048 24 175 061 030210 1000 350 - ~/Bat] -
floko-Bari 09 9350 000 10357 31249 9583 9607 011 240709 1050 3000 - - IB2/B
Macrepb-3 %25 75 221 4542 1367 1323 111209 046 301141 1700 1200 - ~I~B
MBPP-2 10000 000 1585 009 686 629 050410 074 280313 1500 3000 - - [B2/B+
MBPP-3 9809 000 1764 033 807 749 281010 123 230413 1500 3000 - - [B2/B+
MEPP-4 10000 000 1545 0,00 653 600 090310 068 27.0214 1500 5000 - - [B2/B+
MN-Bakk-3 9982 000 1288 0.36 72 029 011009 1200 6000 -  BB/Bal/BB-
MexTTpowb- 1 10000 000 1302 032 439 388 301209 050 030118 1265 3000 - BB-/B1/B
M3 Bait-1 4000 000 85070 119857 84226 84,182 042 171100 1165 80 - —f =~
MHA-3 9323 000 1498 147 551 495 06,0910 114 240212 795 1500 - ~ /Ba2/ -
MHA-4 900 000 1660 640 841 807 221009 031 011045 900 2000 - - /Ba2l -
MHA-5 9986 008 1214  -86.65 441 464 300709 010 170744 1030 2000 060 -~ /Ba2/ -
MKB-4 10050 015 1613 62.57 807 784 220909 025 150341 1800 2000 007 -~ B1B
Moi Bar:2 9999 000 1556 0.12 50 529 132 211210 1500 1000 - B3/ -
Mockow{5-2 9998 000 1444 010 556 505 17.0210 064 150211 1400 3000 - ~/~iCCC
Mockoni5-3 9960 000 17.10 2.55 7 727 170610 092 120613 870 5000 -  ~/~/CCC
Homoc-9 9990 000 2325 34890 1573 1575 240609 001 140613 975 5000 - -~ [Ba3/B+
HC-Owarc-1 8534 000  40.15 5.95 3097 3039 270510 089 250511 1700 2000 - - B3/~
HOK-3 9950 0.00 3 - B = - 030511 1800 2000 - B/B2/ -
Mepsotatc-1 9895 000 5688 42368 4931 4938 060700 003 290611 1275 1500 - ~ B3] -
MeTpokomepL-2 935 010 1194 4783 308 386 021 310809 850 3000 6129 B+/Ba3/ -
MeTpokomepL-4 992 003 1173 5205 412 423 080709 005 060711 999 3000 2376 B+/Bad) -



lpomca6-5 101.16 -0.01 15.10 1.19 594 536 25.05.10 0.89 17.05.12 16.00 4500 133.74 BB-/Ba2/B+
Mpomc6-6 100.10  0.00 - - - - - 17.06.13  9.50 5000 - BB-/Ba2/B+
NYPB-1 101.50 0.00 12.04 -0.16 206 161 158  09.03.11 1250 1250 - - [B3/ -
PABOBaHk 17 73.00 0.00 1243 0.11 103 104 6.07  06.06.17  6.90 2000 - AAA/AaalAA+
Paiidhdaiizerbank-4 101.90 0.00 12.98 -0.15 230 218 081211 218 03.1213 1350 10000 - BBB/--/BBB+
Poc6atk 09 97.25 0.00 19.10 10.73 1097 1,065 028  30.09.09  8.00 7000 - BB+/Baa3/BBB+
Poccus GaHk-1 99.45 -0.15 17.52 194.00 981 1,002 23.07.09 009 21.07.10 11.00 1500 - - /- B-
PCXB-2 92.67 0.00 13.41 0.79 345 301 157  16.0211 7.85 7000 - --/Baal/BBB+
PCXB-3 97.86 0.49 10.95 -81.09 205 165 22.02.10 066 09.0217 7.34 10000 0.63  --/Baa1/BBB+
PCXB-4 101.75  0.00 4.01 -5.10 -418 -452 08.10.09 0.31  27.09.17  9.75 10000 - --/Baal/BBB+
PCXB-5 100.00 0.00 13.95 -0.05 328 315 081211 218 27.11.18 1350 10000 - -/Baal/BBB+
PCXB-6 102.00 0.00 11.78 -0.45 238 177 24.08.10 1.09  09.02.18 13.35 5000 - --/Baal/BBB+
PCXB-7 101.15  0.00 13.09 1.68 384 326 17.06.10 0.96  05.06.18 13.95 5000 20.27 --/Baal/BBB+
PycCrang-5 99.54 0.1 15.35 -49.37 732 713 17.09.09 024  09.09.10 13.00 5000 - B+/Ba3/BB-
PycCraHa-6 98.50 -0.10 18.17 19.47 931 881 17.0210 0.62  09.02.11  15.00 6000 - B+/Ba3/BB-
PycCrana-7 98.00 0.00 18.58 1.01 960 905 30.03.10 0.73  20.09.11  15.00 5000 - B+/Ba3/BB-
PyctuHaHc-4 96.17 0.65 14.45 -115.53 558 508 064 120210 7.74 4000 4087 BB+/Baa2/ -
Pycb-baHk-2 99.35 0.36 16.49 -208.59 857 853 25.08.09 0.19 22.02.10 12.50 2000 - - B2/ --
Cb 6aHk-1 99.50 -0.50  22.58 127047 1498 1,508 0.04 0207.09 9.85 1500 4.84 - [B3/ -
Cb 6aHk-2 100.00  0.00 18.26 -0.24 902 845 095 11.06.10 17.50 1000 216.57 -- [B3/ -
CBs3b-baHk-1 100.25 0.00 16.79 -0.03 680 632 1.60  21.04.11  16.00 2000 - -- [Caa2/ -
CesKasHa-1 95.00 0.00  30.25 20.45 2211 2,178 029 011009 925 1000 - - [Withdrawn/ --
CeBKasHa-2 98.76 -0.59  25.69 639.03 179% 1,819 30.07.09 012 01.08.11 12.50 1500 - - [Withdrawn/ --
CKB-baHk-1 99.85 0.00 17.14 1.29 792 729 094 24.06.10 12.60 1000 - -- [B2/B-
ConnaapHocTb-1 90.00 -6.00  42.56 1892.40 3405 3,359 045 01.12.09 1250 1000 0.00 - [B3/ -
ConnpapHocTb-2 96.00 0.00 - - - - - 20.0410 0.00 950 - -- B3/ --
CI6 6aHk-1 99.93 0.00 15.51 67.13 797 801 0.02  22.06.09 10.50 1000 - -- [Ba3/B
Cnyptb-2 99.00 -0.15 17.14 19.57 794 735 03.06.10 091  31.0512 15.00 1000 4.95 - /- [B-
CrpoitkpeuT-1 9895 0.00 23.18 22.46 1541 1,568 06.08.09 012 01.08.11 13.25 1000 - - [B3/ -
TatdoHab-4 97.56 -1.15 17.80 294.85 926 831 08.12.09 046  01.06.11 11.40 1500 4878 - [B2/ -
TKC BaHk-1 98.75 075 2281 -262.16 1454 1416 23.10.09 034 221010 18.00 1500 0.02 ]
TpaHcKpeautb-1 94.00 0.28 14.43 -32.82 515 458 098 15.06.10  7.29 3000 0.14 BB/Ba1l/ -
TpaHcKpeautb-2 100.05 0.16 15.52 -11.92 576 526 231210 1.39 12.06.12 15.00 3000 5.00 BB/Ba1/ -
TpaHcKpeantb-3 97.95 -0.02 14.35 5.71 565 516 19.01.10 0.54  07.07.11  9.99 5000 195.31 BB/Ba1/ -
TypaHAnewm-1 54.00 0.00 671.52 1289.76 66 333 66,300 031 061009 7.75 3000 - )]
YBPuP-2 99.85 0.00 16.76 23.16 916 926 0.04  02.07.09 1250 1000 0.03 -~ /Withdrawn/ --
YPCA BaHk 10 9325 0.00 20.99 4.72 1208 1,155 067  26.0210  9.12 5000 - -- [Ba3/B+
YPCA BaHk-5 86.82 -5.05 17.83 308.62 725 707 209  18.10.11 10.05 3000 8.72 -- [Ba3/B+
YPCA BaHk-7 97.10 1.94 14.01 -385.98 521 474 26.01.10 058 19.07.12  8.40 5000 17.80 -- [Ba3/B+
YPCA BaHk-8 100.00 -0.12 15.48 17.54 642 586 20.04.10 0.80 09.04.15 15.00 10000 - -- [Ba3/B+
XKoB-2 100.56  0.03 17.44 -4.39 830 773 086  11.05.10 17.50 3000 6.64 B+/Ba3/ --
XKOB-3 99.30 0.00 16.99 0.37 804 748 25.0310 0.70  16.09.10 15.00 3000 - B+/Ba3/ --
XK®B-5 100.00 0.00 15.84 0.03 679 621 26.0410 0.79 17.04.13 15.00 4000 - B+/Ba3/ --
XMB-1 100.10  0.00 14.69 -0.52 634 592 06.11.09 0.38  31.10.11 14.59 3000 50.05 Bt/ /-
OkenobaHk-1 98.17  0.00 16.54 2.09 788 740 051 29.12.09 12.00 1000 - - [Ball -
tOHMacTpym-2 99.55 0.00 17.18 0.06 811 755 0.80  19.04.10  16.00 1500 - -- /Ba2/ -
AMKK (KO)-2 8125 0.00 2429 249 1439 1,377 152 23.0811  9.00 900 - e
AVKK Antait 60.00 0.00 112.20 42.94 10317 10,259 0.77  13.0410 11.25 300 - |-
AXKK-10 73.74 264 14.93 -85.41 349 354 489 151118  8.05 6000 - BBB/A3/ --
ADKK-11 7425 3.29 14.28 -95.55 287 290 547 150920 820 10000 - BBB/A3/ --
AMKK-2 99.00 0.00 13.05 0.84 421 373 060 01.02.10 11.00 1500 - BBB/A3/ --
AMKK-3 95.00 0.00 14.26 0.74 468 411 125 151010  9.40 900 - BBB/A3/ --
AKK-4 95.00 0.00 11.36 0.26 49 47 234 01.0212 870 900 - BBB/A3/ -
AXKK-5 86.06 1.26 14.07 -66.09 303 309 249 151012 735 2200 - BBB/A3/ -
AMKK-6 77.80 0.00 15.73 0.52 410 443 332 150714 740 2500 - BBB/A3/ --
AVXKK-7 75.70  0.70 15.01 -24.87 349 361 418 150716  7.68 4000 3.03 BBB/A3/ --
AXKK-8 78.67 1.1 14.46 -41.61 290 317 388  15.06.18  7.63 5000 128.07 BBB/A3/ --
AVDKK-9 73.28 0.00 15.73 0.32 420 438 414 15.0217  7.49 5000 - BBB/A3/ --
BVIA AVDKK-A 99.58 0.38 12.70 -345.71 492 520 30.07.09 0.12 15.0340 850 6772 6.79 - |A3/ -
BKM-JTnauHr-1 3.00 0.00 - - - - - 18.05.11 16.50 180 - CCC+/ - /C
BTB-NuaunHr-1 99.89 0.10 12.94 -26.75 454 411 16.11.09 040 06.11.14 1210 6769 1792  BBB/--/BBB+
BTB-JTn3uHr-2 99.82 -0.05 11.69 78.34 401 419 16.07.09 0.08 07.07.15 890 10000 69.35  BBB/--/BBB+
IMB-Unotexa-1 83.00 -0.25 19.89 22.37 977 907 170 291236  8.00 1685 - -- /Baa2/ -
Esponnan-1 3528 0.00 196.00 60.66 18675 18,607 16.08.10 0.96  11.08.11  14.50 2000 - -]
WMAXC PX-1 100.00 0.00 11.46 -0.02 171 120 1.38  08.12.10 11.00 380 - ]
NAPT-1 99.90 0.00 15.94 1.35 814 836 04.08.09 0.13  04.08.13 15.00 1000 - |-
Mengenb-1 100.03  0.00 15.77 -0.88 779 766 10.09.09 021  01.09.10 15.10 750 - -]
MJTK-1 100.00  0.00 13.41 0.13 568 591 0.10  23.07.09 12.90 550 - ]
MOWA-1 78.10 0.00  32.03 5.05 2248 2,182 122 211210  9.00 1050 - ]
Homoc-/uauHr-1 98.50 0.00 13.25 0.15 303 264 179 08.07.11 12.00 3000 - |-
OVKK-1 9499 0.00 12.16 0.33 167 139 202 210212 924 1000 - =]
MNA AVDKK A 85.00 0.00 16.21 1.27 591 538 186  15.02.39  6.94 1451 - - |A3/ -
MpTex/us-1 100.15  0.00 14.23 -0.57 593 553 28.10.09 0.35 25.04.11 14.00 130 - ]
Nnob 100.00  0.00 12.71 -0.12 460 432 027  23.09.09 12.50 500 - |-
PA®-1 100.01  0.00 18.64 0.07 975 923 04.0310 0.65 21.02.12 18.00 305 - -]
PeHuHC-1 110.00 0.00 - - - - 0.76  30.03.10 12.00 750 - ]
PVATO-1 100.03  0.00 14.46 0.00 292 327 292 03.06.13 13.75 508 - ]
PTK-JTn3uHr-5 8250 -740  37.09 1381.70 2805 2,731 078  12.08.10  8.35 1125 - -]
TpaHcOuH-M-2 100.00 0.00 11.03 -0.02 -22 -4 266  10.08.12 10.75 1500 - ]
Ypan/iL-1 91.00 0.00 41.86 25.11 3353 3313 0.37  28.10.09 10.00 1000 0.91 |-
Ypancu6-NuauHr-1 99.79 0.04 18.89 -2.08 968 904 23.06.10 093 29.1210 11.60 2700 - - [-[B+
Ypancu6-NuanHr-2 96.08 0.99  21.16 -207.46 1239 1,190 27.01.10 057  21.07.11 12.99 5000 7251 - [ - [B+
Ypancn6-Nuanxr-3 100.20  0.00 17.97 -0.03 858 797 02.09.10 1.08 23.02.12 17.50 1500  10.02 -/ [B+
Ypancu6-/uanHr-4 100.37 0.12 17.42 -23.52 867 817 28.0110 0.56 19.01.12 17.50 2000 0.00 |-
Ypancu6-Nuanxr-5 100.50 0.25 1717 -48.87 841 791 280110 0.56 19.01.12 17.50 3000 0.01 - /- [B+
OuHBuMalp-1 100.00 0.00 10.24 0.09 96 34 098  05.07.10 10.00 3000 - -]
XonanHrK-1 100.00 0.00 15.54 -0.55 696 651 048  09.12.09 15.00 350 - ]
Onem/ua-1 89.07 0.00 79.21 77.02 7113 7,084 25.09.09 026 24.03.10 16.00 600 - B/ -/ -
FOK-1 99.87  0.00 10.59 0.09 173 109 0.63  28.04.10 10.00 510 - o el
PBK, 50-5 12.77  2.03 - - - - - 09.07.09 10.99 1500 0.33  Withdrawn/ -- / --
CuTpoHuke-1 101.90 -0.15 14.68 51.32 658 631 24.09.09 027 21.09.10 22.00 3000 0.00 - /- B-
TeHaop-1 100.00  0.00 14.94 -0.12 649 606 042  17.11.09 14.50 500 - o el
ABTOBAS-3 9111 0.00 20.63 2.95 1140 1,077 094 220610 9.60 5000 - YR



Donrosoii T | ;:' Hoxoa- { Uam. 3a {HOMMH&HbeIV’I{ Zcnpan l Dara Jllopa-{ Data  CraBka)| O6nem O6Guem | KpeauTHbli
MHCTPYMEHT HOCTb AeHb cnpsa P3A  ohepTbl Lmst | NoraweHus KynoHa| Bbinycka TOProB i
(S&P/Moody's/
% | 6n | 6.n. | 6.n. ner | % | MH.py6. MnH.py6. Fitch)
ABTOBA3-4 . . 33.18 3.54 2401 2,343 27.05.10 20.05.14
BaroHmatu-2 98.99 0.00 3502.67 295765.04 349517 349,517 04.06.09 0.00 15.12.10 15.15 1000 - -]
Bexa-1 95.28 0.00 22.52 2.95 1361 1,308 0.68  02.03.10 14.00 700 - -]
TA30uH-1 36.07 0.00 138.26 23.42 12872 12,800 1.21 08.02.11  18.00 5000 84.54 =]
'mapomaluC-1 92.00 0.00 32.88 14.25 2439 2,394 044  2411.09 9.90 1000 0.02 -]
'C Cyxoro-1 97.75 0.60 17.11 -249.66 899 871 28.09.09 0.27 26.03.17 7.85 5000 3.09 -- [ -- BB+
VipkyT-3 93.00 0.50 15.61 -49.90 610 553 119  16.09.10 874 3250 - -- [Ba2/ -
Kamas-2 99.98 0.00 11.55 0.07 205 147 118  17.09.10 11.25 1500 - -]
Kupos.3a-1 99.00 0.00 16.89 043 790 736 0.74  24.03.10 14.90 1500 - -] -
KMMO-1 94.00 1.00 21.27 -171.93 1230 1,176 072 16.03.10 11.30 1000 0.66 -]
Kpunoren-1 89.55 -0.61 41,53 207.84 3291 3,245 050 15.12.09 13.00 1000 9.77 -] -
KypraHmalu-1 94.01  0.00 26.83 1.62 1760 1,702 094  10.06.10 18.00 2000 - -]
JIBP-UHTEp-1 85.90 0.00 61.13 30.28 5263 5,219 045  26.11.09 14.50 300 - -]
Jlomo-3 98.61 0.12 26.22 -59.81 1822 1,806 0.22  05.09.09 18.50 1000 - -]
MotopocTpouTens-2 91.51 0.00 8.68 2.18 -71 -127 1.08 15.07.10 0.10 1000 - -]
O3HA-1 99.80 0.00 11.23 0.27 265 220 048  08.12.09 10.50 500 - -]
OM3-5 98.00 -0.60 19.56 341.51 1159 1,146 03.09.09 0.21 30.08.11 8.80 1500 - CCCH/ -/ --
OM3-6 96.25 -1.25 19.86 327.93 1131 1,086 11.12.09 047 31.0513 10.25 1600 - CCC+/ -/ --
MM3-1 98.00 0.19 38.27 -190.31 3055 3,077 0.10  21.07.09 12.00 1200 3.52 -]
MpomTpakTop-2 68.10 0.00 230.32 270.19 22204 22,166 27.10.09 0.34 18.10.11 10.75 3000 - -]
pomTpakTop-3 4587 -2.12 54 501.53 2080 024.49 5449377 5,449,403 03.08.09 0.12 24.0713 12.00 5000 1.61 -]
[MpoToH-1 65.00 0.00 83.01 22.63 7377 7,319 22.06.10 095 12.06.12 16.00 1000 - — =]
MTNA-1 89.01 -4.51 52.52 1739.72 4411 4,368 040  11.11.09 14.50 500 0.01 -]
CatypH-2 96.98 0.00 21.93 1.64 1296 1,241 23.0310 072 20.09.11 16.50 2000 - -]
CatypH-3 95.00 0.00 30.18 6.85 2161 2,116 08.12.09 047 06.06.14 16.25 3500 - -]
CesCTABTO 90.70 0.20 27.26 -37.38 1846 1,799 058 21.01.10 8.00 1500 0.91 — =]
CeBCtABTO-2 81.68 0.28 30.23 -35.70 2089 2,029 26.07.10 1.03 17.0713 7.70 3000 3.21 -]
TB3-3 66.00 0.00 - - - - - 18.06.10 10.00 1000 - -]
TpaHcmaw-2 99.99 0.24 17.61 -43.83 876 826 17.02.10 0.62 10.02.11  17.00 4000 0.01 -]
YMMO-2 97.10 0.00 19.39 414 1082 1,031 048 171209 12.25 4000 - -]
YOM3-1 97.90 0.00 19.00 0.35 977 919 095  10.06.10 16.00 1000 - -]
YpanBar3-2 96.50 0.00 22.21 0.63 1271 1,212 118  05.10.10 18.00 3000 - -]
OMAnbsiHC-1 9750 1.15 63.33 -2 625.02 5568 5583 14.07.09 0.07 08.07.11 13.50 2000 0.01 -] -
OHepromalu-1 81.88 -1.44 77.71 722.61 6922 6,878 01.12.09 044 221111 13.00 700 1.44 ===
MeTannypruyeckve u gobbisatowme
AmypmeT-2 843 -099 329.16  48283.14 328733 328,680 0.60 26.0210 9.15 2000 0.11 e
AwvypmeT-3 950 0.00 26288 70.13 25262 25234 182  15.04.11 0.10 3000 0.05 -]
bernoH-2 96.46 0.56 30.58 -343.35 2264 2,256 31.0809 020 23.0212 925 2000 4.16 -]
urnoc-1 99.50 0.00 44.61 435.54 3707 3,711 26.06.09 0.02 19.06.12 13.10 2000 - -]
3onCenurg-2 78.91 0.00 82.07 44.09 7349 7,295 30.12.09 0.48 211211 15.00 500 - -] -
Koke-1 98.70 -0.01 27.06 77.47 1937 1,956 0.08 16.07.09 8.95 3000 0.05 -]
Kokc-2 9150 -0.75 22.57 137.64 1358 1,305 22.03.10 073 150312 8.70 5000 - -]
Mertcepauc-1 95.87 0.94 - - - - - 230512 0.00 1500 0.59 -]
Meuen-2 91.37  0.00 19.06 3.01 983 921 21.06.10 0.94 12.06.13 840 5000 - -]
Hwx/eHckoe-3 80.90 1.38 63.46 -448.35 5471 5421 25.01.10 056 16.07.13 14.00 1000 0.18 =]
HM3-1 75.00 -10.00 498.67  31224.74 49080 49,085 25.08.09 0.16  14.02.10 13.00 1200 1.45 -]
PMK-1 81.00 0.00 41.83 12.05 3279 3,224 0.78 06.0410 875 3000 - —[=]-
Pocckat-1 97.00 0.00 59.87 119.63 5215 5237 28.07.09 0.10 21.07.10 20.00 1200 - -] -
TMK-3 97.25 0.70 14.46 -121.83 558 507 16.02.10 0.65  15.02.11 9.60 5000 1.94 BB-/B1/ -
Y3MC-1 100.00 0.00 10.25 -0.02 100 42 0.96  10.06.10 10.00 1500 - -]
Ypananektpomepp-1 90.98 1.02 23.91 -192.16 1498 1,446 09.03.10 069 28.0212 825 3000 - —=]-
YTrs-1 86.20 0.00 21.75 5.29 1854 1,791 092 16.06.10  9.50 3000 - --[Withdrawn/ --
YyTna-3 93.00 -0.86 16.52 82.31 688 634 28.10.10 129  21.04.15 10.00 8000 0.01 --/Withdrawn/ --
HeaBumxumoctb
AnamaHT-2 90.00 0.00 50.06 22.45 4162 4118 19.11.09 042  20.05.10 16.00 2000 - -]
Aptyr-2 100.00 0.00 18.10 0.21 914 857 31.03.10 0.71 22.03.12 17.00 500 - =]
'nMocCrp-2 93.00 0.00 59.25 42.20 5117 5094 21.09.09 026 17.03.11 21.00 4000 - -]
'pagoctpoit-1 99.99 0.00 11.26 0.02 233 180 11.03.10 0.69  03.03.11 11.00 450 - —[=]-
[es-tOr-1 99.90 0.00 18.88 -0.13 972 915 0.88  18.05.10 18.00 1000 - -] -
[KC ®XC-1 99.93 0.00 12.50 0.12 400 356 044  2411.09 12.00 500 - -]
XKenpopun-1 100.00 0.00 18.79 -0.13 910 856 134 301110 18.00 1500 - -]
Xengopun-2 100.60 0.60 - - - - - 19.0412 18.00 2500 - =]
XKengopun-3 99.65 0.00 13.55 0.03 228 247 2.68  19.09.12 13.00 2000 - -]
XunCou-1 100.00 0.00 7.08 -0.32 121 -159 035 2210.09 7.00 600 - -]
XKunCou-2 100.00 0.00 16.54 -0.14 749 693 0.79 15.04.10 16.00 1500 - -]
XunCou-3 99.50 0.00 30.37 119.96 2279 2,287 29.06.09 0.04 26.07.11 13.90 1500 - =]
KK-1 67.01 0.00 166.86 107.67 15829 15,776 047  2412.09 20.00 1000 - -]
KpacHbiit boraTbipb-1 85.60 0.00 41.03 13.53 3216 3,166 063  11.02.10 11.00 2000 - -]
Jlapbs-1 100.01  0.00 9.60 -0.41 152 129 23.09.09 026  13.09.12 10.00 500 - -]
JICP-1 89.00 0.01 41.33 14.99 3276 3,231 048  08.12.09 10.70 2000 0.1 =]
JICP-2 98.85 0.62 2417 -863.59 1649 1,667 16.07.09 0.08 14.07.11 8.35 3000 75.66 -]
JICP-Tpynn-2 80.59 0.09 59.43 -5.26 5059 5010 09.02.10 0.60 01.08.13 13.25 5000 247 -- B1/B-
J19KceTpoir-1 92.33 0.00 22.38 1.35 1263 1,212 139 141210 15.00 1500 - -] -
Makpomup-1 99.00 0.00 19.54 6.73 1157 1,145 02.09.09 0.21 26.02.13  14.00 1000 - =]
Makpomup-2 75.00 0.00 11628.31 219 768.93 1162068 1,162,081 08.07.09 0.06 03.07.12 16.50 1500 - -]
Metpoctpoit 99.00 0.00 - - - - - 23.09.11 0.00 1500 - —[=]-
MWAH-[eB-1 16.00 0.00 1339.62 1268.75 133077 133,023 062  02.03.10 13.00 2000 - -] -
M-Unayctpus 15.66 -0.59  209.03 704.45 19935 19,856 133  16.08.11 1225 1000 0.10 -]
M-UHgycTtpus-2 66.00 3.50 14 625.41 -824 577.41 1461773 1,461,791 17.07.09 0.08 10.07.13  15.00 1500 0.00 -]
Mwpakc-2 39.74 0.74 3469.62 -12012.52 346 154 346,131 026  17.09.09 10.99 3000 0.14 --[Caal/C
Mwanb-1 99.00 4.50 31.75 -9 487.33 2407 2,425 20.07.09 0.08 13.07.10 16.50 1500 0.40 -] -
MOPE-M-1 80.00 0.00 452.12 1658.86 44432 44,453 10.08.09 0.13  03.08.10 15.50 1000 - =]
MopToH-1 89.71  0.00 31.06 7.46 2214 2,162 03.03.10 0.68  28.02.11 12.00 500 - -]
HosWHBecT-1 100.00 0.00 14.04 -1.34 640 654 16.07.09 0.06 07.07.11 14.00 380 - -]
[NeHonnake-2 70.00 0.00 107.11 55.06 9836 9,786 28.01.10 0.56  19.07.12 13.90 2500 - -]
PWlpynn-2 99.97 0.00 15.41 0.64 768 791 27.07.09 010  23.07.11 15.00 1500 - =]
Py6uH-1 99.02 0.00 15.60 2.49 737 701 0.33  13.10.09 12.00 1200 - -]
CranboHa-1 99.90 0.00 19.97 56.15 1242 1,247 30.06.09 002 181213 15.00 700 - -]
CtpoiAnbsiHe-1 90.05 0.00 86.27 131.08 7833 7,826 26.0809 0.20 23.02.11 10.50 600 - -]
CTpoiimMoHTax-1 85.25 0.00 37.73 12.90 2919 2,865 22.12.09 0.46 15.06.11  15.00 1200 - =]
CrpTplas-2 76.50 0.00 19.79 0.96 862 874 260 130712 849 5000 - -]
CrpTplas-3 100.00 0.00 16.54 -0.14 749 693 19.04.10 0.79  11.04.13 16.00 5000 - -]
CY-155-3 93.50 0.00 28.81 4.99 1994 1,943 240210 064 150212 16.00 3000 - --/ - BB+
Catn 'pynn-1 67.19 0.00 31.26 1.40 2029 2,030 243 150512 11.70 1000 - -]
TexHukonb-1 98.35 0.00 14.77 2.68 636 593 040  11.11.09 10.00 1500 - -]

TexHukonb-2 9258 -0.92  51.07 653.25 4304 4284 170009 024 07.0312 970 3000 = =[=l=



Donrosoii Wam. Uam. 3a {HOMMHa.HbeIV'I

{ e l Dara Jllopa-{ Pata  Craska| O6bem O6wem | KpepuHbuii
MHCTPYMEHT AeHb cnpag odhepTbl LMS | NOraleHns KynoHa| BbiMycka TOProB

(S&P/Moody's/

6.n. | 6.n. | 6.n ner | % | MAH.py6. MAH.py6. Fitch)
®uHancbl- A.M.A-1 . . 0.66 569 523 03.03.11
X-MCrtpoitP-1 100.00 0.00 18.68 -0.25 964 907 28.04.10 0.79  13.10.10 18.00 3000 - -]
X-MCrtpoitP-2 98.29 0.00 17.92 1.67 920 870 26.01.10 0.54  12.07.11 14.00 2000 - -]
LIYH-2 98.00 0.00 15.91 1.88 713 665 057  20.01.10 11.75 1500 - B/ -/ -
OHeprouts-1 94.65 0.00 17.18 1.51 786 725 1.02  21.07.10  11.00 400 - -]
HedpterazoBbie
AnbsiHC-1 70.00 0.00 332.85 618.67 32479 32456 18.09.09 025 14.09.11 8.92 3000 4047 -]
a3npom-4 99.57 0.00 9.08 0.40 21 -29 064  10.02.10  8.22 5000 7848 BBB/A3/BBB
[a3npom-6 99.89 0.03 7.81 -20.66 -1 18 014  06.0809 6.95 5000 6.56 BBB/Baa1/BBB
[a3npom-7 99.15 0.02 9.35 -3.97 102 62 037 29.10.09 6.79 5000 - BBB/Baal/BBB
a3npom-8 88.79 0.26 13.02 -14.63 233 223 219 271011 7.00 5000 0.09 BBB/Baa1/BBB
a3npom-9 86.00 7.51 11.47 -259.38 -9 2 388 120214 7.23 5000 0.00 BBB/Baa1/BBB
l"a3npomHedTb-4 105.24 0.23 - - - - - 09.0419 1670 10000  11.59 BBB-/Baa3/ --
["a3akc-1 74.09 0.00 42.05 5.98 3243 3,179 128 131210 12.50 1000 - -]
[a3aHeproceTb-1 77.50 0.00 18.81 0.93 768 77 257 20.06.12  8.00 1500 - -]
[a3aHeproceTb-2 97.15 -0.42 19.98 14478 1166 1,127 29.10.09 036 23.0413 10.75 1500 1.53 -]
WHTerpa-2 92.99 0.00 29.86 11.36 2132 2,088 031209 046 29.11.11 10.70 3000 - -]
/tepa-®uh-1 100.50 0.50 - - - - - 201112 0.00 5000 0.04 -]
Komnneke-1 500 0.00 823860 15105.61 823010 822,946 044  04.0210 15.50 1000 - -]
JIYKOWN-2 99.49 -0.09 8.66 23.69 21 -22 042 171109 7.25 6 000 5.37 BBB-/Baa2/BBB-
NYKOWUN-3 87.40 0.20 13.66 -10.36 284 282 230 081211 7.10 8000 -- BBB-/Baa2/BBB-
JIYKOUI1-4 80.52 -1.33 13.76 49.07 220 232 380 05.12.13 7.40 6 000 0.20 BBB-/Baa2/BBB-
Mapwuiickuit HM3-2 98.64 0.00 24.24 6.57 1567 1,515 28.12.09 047 161210 13.00 1500 - -]
Mocobnras-1 80.00 0.00 27.50 1.90 1735 1,697 173  17.05.11  12.00 2500 - -]
Mocobnras®d-2 63.03 -11.97 40.30 1291.56 3024 2,966 165 24.06.12 925 3000 0.14 — =]
HCX-1 98.00 0.00 350342 246570.99 349591 349,592 23.06.09 0.00 151211 13.00 1000 - -]
faxana”C”e‘*’Teraa' 9650 000 21.85 499 1331 1,286 046 021209 1250 1500 = ==
Tonnpom-1 99.98 0.00 21.54 0.03 1252 1,193 0.76  16.04.10  20.00 500 - -]
®aston-1 40.00 4.80 - - - - - 30.07.09 13.50 1000 0.02 ===
MoTpebutenbckue ToBapbl U Po3HUYHas ToproBns
7-011 KOHTUHEHT-2 8541 0.00 26.73 541 1750 1,689 24.06.10 0.94 14.06.12 7.80 7000 - -]
ABTOMMP-2 99.74  0.00 0.60 0.12 -807 -852 31.12.09 052  23.06.10 0.10 2000 - -]
Arnbkop-1 85.70  0.00 51.35 26.11 4278 4,232 048 08.12.09  9.55 1500 - -]
Anteka 36.6 41.94 0.69 - - - - - 30.06.09 9.89 3000 0.76 -]
Bectep-1 90.00 -10.00 116.41 10 099.84 10856 10,864 21.08.09 0.16  11.08.11 15.25 1500 0.45 -]
Bugat-1 90.00 0.00 27.62 4.82 1854 1,798 0.81  20.0410 12.10 1000 - -]
Buktopus-2 91.50 -0.32 26.93 73.65 1805 1,755 064  16.02.10 10.89 1500 - -]
Bocrok-Cepauc-1 86.99 6.44 97.23 -7 051.67 8920 8,901 024  10.09.09 10.99 1500 0.03 — =]
l'opCynep-1 96.00 -1.34 69.91 2352.89 6219 6,241 0.10  21.07.09 11.50 1000 - -]
Jet.mnp-Li-1 71.24 0.00 16.87 0.27 539 547 452  26.0515 850 1150 - =]
k3hCul-1 79.00 0.00 131.27 106.14 12298 12,259 05.11.09 035 20.10.11 20.00 2000 - CCCH/ -/ -
[Iukewn-1 76.93 3.59 28.27 -374.51 1827 1,782 160  17.03.11 9.25 3000 2.93 —[=]-
Iukenc-1 50.00 0.00 - - - - - 20.07.09 1250 1800 - -] -
VKC 5 91.50 -0.50 17.40 64.13 811 750 08.07.10 1.00 01.07.14  7.60 9000 15.76 BB-/B1/ -
Vickpacodt-2 2200 -3.00 843.08 15584.78 83421 83,368 063  02.03.10 13.30 300 0.00 -]
Kapycenb-1 96.00 0.00 31.06 20.71 2299 2,275 17.09.09 0.26  12.09.13 12.00 3000 - —[=]-
KOHTW-PYC-1 98.50 0.00 - - - - - 02.06.10 0.00 750 - -] -
Koneika-2 98.00 0.00 18.62 0.02 794 778 218  15.0212 16.50 4000 - CCCH/ -/ -
Koneitka-3 102.38 0.50 19.96 -315.70 1207 1,207 19.08.09 0.18 15.0212  9.80 4000 - CCCH/ -/ --
Kopa-1 99.99 0.00 11.48 -0.92 381 398 0.08  14.07.09 11.00 1000 - =]
JlaBepHa-1 100.10  0.00 3.91 -0.05 -516 -571 0.80  08.04.10  4.00 1000 - -]
M.Bugeo-1 99.62 0.00 13.82 0.17 537 493 0.42 18.11.09 12,50 2000 - =]
Marnut-2 81.00 -2.10 17.80 120.57 681 686 245 230312 820 5000 1.78 -]
Maxees-1 100.00 0.00 16.62 -0.20 ™ 683 0.93  03.06.10 16.00 600 - =]
MKanuTan-1 99.90 0.00 9.26 0.53 136 135 0.18  20.08.09  8.60 1500 - -]
Mocmapr-1 90.00 0.00 59.92 37.79 5168 5131 21.10.09 033 12.04.12 17.00 2000 - =]
HTC-1 80.00 0.00 110.03 87.52 10171 10,132 30.10.09 0.36  26.04.11 15.00 1000 - -]
MapketXonn-1 9520 0.00 21.30 2.62 1230 1,173 0.74  01.0410 13.10 300 - =]
MNaTapcor-1 58.76 0.00 230.82 190.36 22226 22,175 0.47 17.12.09 12,50 2000 - -]
IMpotek-1 89.99 0.00 42.88 25.79 3451 3,410 06.11.09 039  02.11.11 8.90 5000 - —[=]-
Py6ex-Mnioc-1 95.00 0.00 27.89 1.39 1870 1,812 091  01.06.10 20.00 1000 - -] -
Camoxsan-1 19.00 0.0010471.44 3229214 1046 316 1,046,278 0.35 21.10.09 14.50 1500 - =]
CnoptM-1 99.90 0.00 17.89 -0.12 942 898 24.11.09 043  21.0510 17.00 3000 - -]
TexHocuna-1 100.01  0.00 25.34 -0.33 1617 1,559 01.06.10 0.89  26.05.11 24.00 2000 - —[=]-
TOM-KHura-2 90.00 0.00 89.80 91.04 8177 8,157 10.09.09 0.24  09.12.10 20.00 1500 - -] -
YdhaoinOn-1 95.00 0.00 20.70 2.18 1164 1,108 0.80 15.04.10 13.00 1500 - =]
Xonupen-1 9468 0.00 21.56 2.79 1254 1,199 0.76  01.04.10 13.00 1500 - -]
Q0KO-2 91.00 0.00 38.82 9.86 3006 2,956 0.56  22.01.10 18.00 1500 - ===
npOVI:ZBO,ClCTBO NPOAYKTOB NMUTaHUA U HAaNUTKOB

AnagyLukuH-2 94.00 1.13 29.36 -342.37 2086 2,042 0212.09 044 231111 1230 1000 0.00 -]
AnTan-1 97.00 -0.98 140.56 5833.35 13297 13,306 0.04  30.06.09 14.00 150 - —[=]-
bapeHues-1 100.00 0.00 16.72 -0.68 909 922 09.07.09 0.06 04.07.11 16.00 800 - -] -
BopoauHo-1 94.00 0.00 25.33 8.56 1676 1,625 048 16.12.09 10.50 2500 - -]
BpasepcK-1 80.00 0.00 78.61 39.57 7000 6,949 049  25.12.09 15.00 500 - -]
BBA-2 9425 0.00 13.81 0.84 408 352 137 151210  9.00 3000 - BB-/Ba3/ --
BBO-3 101.73  0.00 13.80 -0.81 437 377 03.09.10 1.11  27.02.13 15.00 5000 11.70 BB-/Ba3/ --
[lomovieHTp-1 75.00 0.00 60.94 11.74 5176 5,107 0.90 08.07.10 20.00 1000 - =]
VHTYypUcT-1 92.00 -1.00 20.62 158.16 1153 1,097 0.82 21.0410  9.00 1000 - -]
Kapat-2 96.01 0.00 31.78 9.75 2319 2,267 048 22.12.09 15.00 500 - -]
MwkosiH-2 99.15 -0.15 17.94 115.09 1008 1,016 27.08.09 0.16 07.02.13 11.90 2000 10.39 -]
MKX-2 86.92 -0.03 130.40 257.73 12247 12,241 019  25.08.09 1450 1000 0.65 =]
O6KoHauTepbl-1 89.00 0.00 22.57 4.22 1339 1,282 21.0510 090 16.05.12  7.70 3000 - -/--/B
O6KoHauTepbl-2 100.00 0.00 15.52 -0.03 547 504 22.0411 1.64 17.04.13 15.00 3000 - -/-/B
OX3-1 76.00 0.00 121.44 87.86 11300 11,256 0.41 18.11.09 14.50 900 - -]
Mvenom-1 99.98 0.00 16.50 -0.38 821 783 06.11.09 0.35 22.04.10 16.00 1000 - -]
PectopaHTc-3 99.00 0.00 20.08 0.01 1089 1,031 03.06.10 091 26.11.10 18.00 1000 - -]
Poct-NaitH-1 18.87 -0.70 - - - - - 08.07.10 14.50 1000 0.05 -]
PycMope-1 100.00 0.00 19.22 1.85 1002 940 21.06.10 0.91 14.06.12 12.70 2000 - -]
CAH-2 98.99 0.46 14.98 -318.54 712 720 016  13.08.09  8.00 4000 0.13 -]
Cubupckuin Beper-1 97.75 0.03 3.51 -6.02 -576 636 25.06.10 0.98  18.06.12 13.25 1500 - -] -
CuHeprus-2 9425 0.00 31.32 17.05 2306 2,267 2210.09 0.34 22.07.10 10.70 2000 - -]
CnaptakT[-2 100.00 0.00 16.32 -0.44 822 795 29.09.09 0.27 22.03.11 16.00 1000 0.30 -]
Xoprekc-1 88.00 0.00 19.79 0.56 908 892 28.0212 2.21 14.08.13  13.00 1000 - -]
Yepku3oso-1 97.05 0.00 31.05.11  17.00 2000 - -]

OpkoHnpoa-1 9000 000 7981 84.32 7178 7,159 024  10.09.09 17.00 1200 - =[=l=



Donrosoii T | ;:' noxon-{ Uam. 3a {HOMMH&HbeIV’I{ Zen 3“” Dara Jllopa-{ Data  CraBka)| O6nem O6Guem | KpeauTHbli
MHCTPYMEHT penn  HOCTE feHb cnpag P oepTbl LMA | NOraleHWs KynoHa| Bbinycka TOProB "
(S&P/Moody's/
n.n. % | 6.n. | 6.n. | 6.n ner | % | MAH.py6. MAH.py6. Fitch)
FOmMnK-1 . 459.32 1587 1,569 10.09.09 023  06.09.11
PernoHanbHbie n MyHUUMNanbHble

BallKopToCTaH-5 9925 002 1025 7.00 188 147 039 041109 802 1000 = BB+/Ball -
BaluKopToCTaH-6 9.00 298 1137  -251.63 160 111 140 301110 802 1500  0.00 BB+/Bat/
Benrop.061.-2006 8210 000 1850 119 79 1713 241 191041  7.88 1020 — - [Bat/ -
Benrop.o6n.-3 9415 000 1365 0.93 397 344 132 101110 838 2000 - - [Bat) -
Benrop.o6n.-5 83.00 000  14.29 0.35 267 298 335 140513 823 1500 = - [Batl ~
Bonrorp.06.-1 9850 000  16.21 7.36 80 640 023 170610 1000 280 - BB/ -/ -
Bonrorp.o6n.-3 9505 000 1447 178 528 472 090 190510 810 550 — BB/ -/ -
Bonrorp.o611.-4 87.00 -0.74 1528 46.85 470 452 210 150512 795 800  0.88 BB/ -/ -
Bonrorp.o6n.-7 90.00 000  16.02 0.79 570 533 188 120612 963 1000 — BB/ -/ -
Bonrorpas-2 97.38 000  15.34 322 672 624 050 211209 915 600 - - [Ba3/ -
BopoHex.061.-3 86.28 562 1954 396.32 934 894 178 27.0611 1025 500  0.00 -]
BopoHex.o611.-4 8100 -0.75  19.32 4230 827 829 250 250612 1000 1000  1.32 Y
Vearosckas o6n-34-1 9447 010 1746 -14.61 848 767 0.72 091140 850 1000 — — =
WpiyT.06n.31-1 9750 000  20.10 13.27 1205 1,104 024 171209 800 390 - B/~ /-
WpkyT.06n.31-3 9406 -0.10  16.16 19.06 719 638 072 241110 725 1290 = Bl /-
WpkyT.06n.31-4 9395 -0.55 1502 74.76 582 5% 092 260510 750 300 - B/-/-
WpikyT.06n.31-5 9100 074  17.85 91.58 851 752 104 261011 820 1650 1365 B/~
WipiyT.06n.31-6 9810 000 1072 0.19 68 6 163 221112 920 2888 - B/~ /-
KasaHb-6 9958 160 1051  -002.74 255 246 020 290809 800 2300 - -]
Kanmikus-1 9349 011  18.89 13.79 945 887 112 240810 1150 300 - -]
Kanyx.obr.-3 8200 100 1749 5258 61 642 269 291142 915 1000 o029 ‘Vinerawn-
Kanyx.o6n.4 8900 000  19.20 135 o0 843 144 260613 1031 1500 Withdrawl -
Kapesus-1 9500 044  14.87 -64.66 580 520 080 020610 765 35 000 -/ - [BB-
Kapenwsi-11 9500 000 12.24 0.15 11 125 256 100512 990 800 000 -/ - IBB-
Kapenus-12 10240 039 1834 -34.35 865 808 134 020611 1905 1000 6598 B
Kapenus-2 9252 446 1475  -461.29 518 448 124 140411 787 1000 - -/ - [BB-
Kipos.o6n.-2 9848 003  14.96 -5.53 686 657 027 240909 845 210 0.2 ~/-/B
Kown-6 96.25 000  14.40 0.39 481 426 125 141010 1150 700 - - IBa2/BB
Komu-7 8228 642 1503  -284.24 M 3 332 221113 900 1000 498 - /Ba2/BB
Komu-8 7110 000  15.00 0.21 351 359 446 031215 800 1000 - - [Ba2/BB
Kocrpom.o6m.-5 8092 010  19.88 -5.52 918 899 220 201242 9.00 3000 - -]
Kpaconap kp.-2 99.00 000 25011 893480 24259 24261 19.0609 001 141212 790 1500 - BB/ - /BB
KypraH.06.-1 97.35 035 1564 -80.18 703 657 050 171209 925 500 003 — =]
leH.067.-2 9990 190 1458  -159.59 483 432 138 081210 1401 800  9.99 BB/ - /BB
New.o6n.-3 9100 050  14.98 15.46 344 359 408 051214 1225 1300 151 BB/ - /BB
Tunewk.o6n.-4 9157 000 17.01 2.20 765 666 105 190711 795 1500 - -/ /BB
Tlnneuy.06.-5 90.51 000  17.80 2.70 848 788 102 150710 710 500 — ~/-/BB
Tlnneuy.061.-6 8580 000  17.10 0.77 647 622 214 050613 898 1500 - -/ /BB
Marapan-7 9340 022 1885 33.24 9%4 906 092 310510 1000 360 0.9 Sy
Marapak-8 9854 264 1537  -538.39 655 601 059 110310 1200 800  0.00 ypyps
MO-5 97.07 -003 1450 5.86 548 493 076 300310 1000 6000 135 Withdrawn/B3/ -
MO-6 9035 176 1576  -131.02 53 525 171 190411 900 12000 1260 Withdrawn/B3/ -
MO-7 7244 039 17.16 -15.47 560 574 389 160414 800 16000 040 Withdrawn/B3/ -
MO-8 83.08 -042 1751 -80.36 648 650 249 110643 900 17100 543.95 Withdrawn/B3/ -
MO-9 10055 -087 1849 58.77 837 785 170 150312 1810 33000 17651 Withdrawn/B3/--
Moc-38 9873 073  11.22 -56.52 147 91 139 261210 1000 5000 000 BBB/Baal/BBB
Moc-39 7805 002  14.30 -0.44 215 287 400 210744 800 10000 039 BBB/Baal/BBB
Moc-41 9742 000 1075 0.63 138 79 106 300710 800 10000 - BBB/Baal/BBB
Moc-44 7346 011  14.84 -3.42 336 343 446 240615 800 20000 154 BBB/Baal/BBB
Moc-45 8493 -006  14.80 345 362 376 261 270612 800 6718 1100.78 BBB/Baal/BBB
Moc-46 99.90 000  9.20 2.34 146 170 011  2507.09 800 10000 - BBB/Baal/BBB
Moc-49 69.12 052 1455 -15.21 314 318 565 140617 800 1961 000 BBB/Baal/BBB
Moc-50 88.01 000  14.30 0.65 359 345 221 181241 800 779 - BBB/Baal/BBB
Moc-54 83.38 006  15.01 -2.46 361 391 280 050912 800 15000 21599 e
Moc-58 9414 003  14.14 237 32 358 179 010611 1000 6450 129.35 BBB/Baal/BBB
Moc-59 99.01 000 1191 0.85 293 240 073 150310 1000 10000 268.18 BBB/Baal/BBB
Hinxerop.o6n.-3 80.04 000 17.85 187 820 745 130 201041 820 2000 - —[Caa3/BB-
Hipkerop.o6n.-4 9000 000 14.93 0.84 417 420 174 174112 850 2700 ~  —/Caa3/BB-
Hosocw6.06n.-14 9370 000 1447 141 501 433 114 241210 814 2000 — -/~ /BB
HoBocw6.061.-5 98.25 -076  12.95 86.10 462 415 037 151200 750 625 17.79 -/ /BB
HoBocGupck-3 10012 0.00  10.38 -6.00 2711 288 008 1407.09 1200 1000 = BB -/~
HoBocyGupck-4 9755 000 1142 0.74 216 156 097 240610 850 1500 - BB/ -/ -
Horumck-2 9892 042 1691  -259.17 900 899 018 210809 1025 500 — (=
Men3.06m.-1 9820 -0.85  16.02 305.79 780 743 032 131009 940 400 - -/ -/BB
Me3.06n.-2 96.33 000  14.59 119 541 468 090 261110 9.80 1000 — -/~ /BB
Camap.06n.-2 8810 000  19.00 2.72 98 893 119 09.0910 682 2000 - BB+/Bat/ -
Camap.06n.-3 90.72 552 1319 -360.70 274 251 198 110811 760 4500 0.5 BB+/Bal/ -
Cawmap.o611.-4 80.07 000  16.27 0.79 504 523 265 200612 698 5000 ~ BB+/Bat/
Camap.06n.-5 8813 239 1636  -153.10 584 554 205 191243 930 8300 692 BB+/Bat/
Caxa (slkyT)-8 9250 250 1610  -258.64 653 582 123 260511 880 2500 - BB-/ - /BB
Caxa(Sy) 7620 000 1750 0.59 587 623 319 110413 795 2500 — BB-/ - /BB
Teep.o6.-34005 10010 000  15.80 0.03 565 518 173 261213 1500 4000 ~ BH/ /-
Tomck.0611.-3 9715 008 1397 -15.94 557 515 040 09.11.09 600 450 — B~/
Tomck.06.-4 8830 020 1688 -16.98 717 645 135 261211 700 750  0.66 B~/
Tomck.0611.-5 9854 000 7.9 -0.02 300 -304 242 174212 800 1400 = B
TomckAM-1 9290 011 1819 -12.67 902 844 089 200510 875 200  0.02 ey
;23";;‘3’”’6”““" 10010 000  13.68 -0.09 320 276 201 274113 1375 2500 = =]
TymbCK.06M.-1 10001 000 835 -1.84 78 85 003 280609 850 1500 ~ -
YamypTis-2 7681 000  19.48 0.92 829 843 261 150712 840 1500 — - [Bat/ -
Yamyprus-3 100.04 000  11.18 0.02 -45 -15 325 130743 1090 1000 - -~ [Bat/ -
Ycha-2006 9825 000 1240 2.20 381 331 049 181209 838 500 - BB/ -/~
Xabap.kp.-6 9738 000 1373 4.44 53 479 044 241109 700 400 - oy
YeGokcapsi-1 9970 016 1276  -184.00 505 52 009 2007.09 899 250 — ==
Uysauwwsi-5 8500 000  17.87 122 758 728 185 050611 785 1000 - - [Ba2) -
Uysatums-6 8100 044  16.81 -24.53 575 584 251  17.0412 774 1000  7.92 - /Ba2l ~
Yysauwwsi-7 8200 000  17.10 0.46 553 591 294 040613 966 1000 164 - [Ba2) --
SkyTHs-6 9761 -120  14.14 192.90 518 459 071 130510 1000 1200 009 BB/ - /BB
SkyTus-7 7941 -064  16.39 31.65 481 517 296 17.0414 780 2500 954 BB-/ - /BB
SIp.061.-6 9128 -0.10 1456 10.98 4 427 129 190411  7.00 1500 = /- [BB-
Sp.o6n.-7 9411 -483  16.89 816.74 79% 742 068 300310 750 3150 7327 -/ - IBB-

Ap.obn.-8 9039 039 1721 -34.56 746 671 138 300611 950 2200 0.15 --/--/BB-



Apocnasnb-1 95.62  0.61 19.58 -147.66 1096 1,051 050  17.12.09  9.00 200 1.46 -]
Arpukalln-1 594 0.00 - - - - - 29.09.09 1350 1000 - =]
Arpokom-1 65.00 0.00 - - - - - 21.06.11 20.00 1500 - -]
Komoc-1 86.84 2.69 47494 -19674.32 46725 46,744 27.07.09 0.08 21.07.11 15.00 2000 0.61 —[-]-
Muparopr-1 93.87 -0.37 76.15 592.75 6834 6,852 07.08.09 0.14  02.08.12 14.50 2500 9.10 /-]~
Hactiowa3K-1 88.00 0.00 48.01 20.49 3945 3,892 047  18.12.09 14.50 1000 - =]
Oro-arpo-3 3453 0.00 - - - - - 09.0710 15.00 1500 - -]
MABA-2 70.02 0.00 1679.54 9439.56 167 175 167,200 05.08.09 0.13  21.10.11  19.00 1000 0.02 —[-]-
Pasrynait-2 64.99 0.00 105.03 35.93 9604 9,549 15.04.10 0.74  27.09.11 17.00 2000 - -]
Coapyxectso-1 85.03 0.03 74.36 4261 6607 6,569 035 2210.09 1045 2500 4821 ===
Apkten-2 100.03 0.00 14.11 -0.13 506 450 19.04.10 0.79  09.04.12 13.75 1000 - -]
BonraTen-2 99.50 0.00 14.62 0.59 609 564 031209 046 30.11.10 13.00 1800 - BB-/ -- /BB-
BonraTen-3 94.85 0.00 15.03 1.72 582 515 092 301110 850 1380 - BB-/ -- /BB-
BonraTen-4 99.71 -0.14 9.60 67.19 158 140 10.09.09 023 03.09.13 7.99 3000 17.05 BB-/ -- /BB-
BbimnenKom-1 97.28 -0.07 14.34 15.15 553 507 26.01.10 058 19.07.13 9.05 10000 278.02 BB+/Ba2/ --
[anbCesab-2 96.74 2.70 13.26 -371.59 412 353 04.06.10 0.87 30.0512 885 2000 9.67 - [ [B+
MITC-5 101.50  0.00 14.06 -0.92 514 457 0.67  25.05.10 16.00 600 - BB-/Ba3/ --
MTC-1 100.35 0.13 13.96 -18.00 487 431 26.0410 0.82 17.10.13 14.01 10000 1.00 BB/Ba2/BB+
MTC-2 100.32  0.00 14.00 -0.31 490 434 29.0410 0.83 20.10.15 14.01 10000 - BB/Ba2/BB+
MTC-3 9552 -1.30 14.01 154.90 477 415 24.06.10 095 12.06.18 870 10000 - BB/Ba2/BB+
MTC-4 102.65 -0.07 15.01 4.09 481 447 19.05.11 1.78  13.05.14 16.75 15000 190.64 BB/Ba2/BB+
Hayka-Cgsi3b-1 109.00 0.00 - - - - - 27.06.13 15.00 400 - -]
C3T-3 9440 0.00 14.32 1.10 482 419 117 24.02.11 8.60 3000 - BB-/ -- /BB-
C3T-4 9146 -8.52 14.61 624.48 465 405 157  08.12.11 8.10 2000 29.27 BB-/ -- /BB-
Cu6Ten-6 96.93 0.00 12.83 0.75 332 275 118  16.09.10 9.75 2000 79.51 - [ - [B+
Cun6Ten-8 98.25 0.00 12.95 1.38 408 358 18.02.10 0.63 08.08.13 9.75 2000 - - [ [B+
CuHTeppa-1 99.50 0.01 14.98 -0.35 716 735 10.08.09 0.14  01.08.13 11.00 3000 0.02 -]
Cucrema-1 103.00 -0.21 14.96 29.71 602 548 15.03.10 0.69  07.03.13 19.00 6000 160.77 BB/B1/BB-
CMAPTC-3 99.50 0.62 16.32 -245.85 817 787 029  29.09.09 14.10 1000 0.04 -]
Tattenekom-4 102.22  0.02 - - - - - 011112 16.00 1500 30.67 - [-[B+
YpCW-6 99.00 0.00 16.02 1.26 756 712 2511.09 043 171111  13.00 2000 - BB-/ - /B+
YpCW-7 101.88 -0.02 13.63 2.71 467 413 18.03.10 0.71  13.03.12 16.00 3000 - BB-/ - /B+
YpCW-8 97.72 -1.02 13.00 146.91 395 340 12.04.10 0.78 03.04.13  9.60 2000 34.20 BB-/ -- /B+
LITK-4 100.55 -0.08 10.70 4257 280 278 018  21.08.09 13.80 5623  29.08 B+/ - /B
LITK-5 93.00 0.00 14.57 0.82 462 411 155  30.08.11 9.30 3000 - B+/--/B
FOTK 13 (CLN) 80.00 0.00 23.34 1.84 1309 1,278 04.06.11 1.82  04.06.13  9.00 3500 - B/B1/ -
FOTK-3 98.68 0.21 12.66 -68.84 444 410 0.32  10.10.09  8.00 3500 43.54 B/B1/ --
HOTK-4 98.59 -0.03 13.69 8.35 512 467 048  09.12.09 10.00 1250 62.06 B/B1/ --
HOTK-5 93.85 0.07 15.16 -7.08 593 536 04.06.10 0.94 30.0512 755 2000 0.94 B/B1/ -
Rail 12 89.25 0.00 18.91 2.23 937 851 120 30.06.12 8.38 5715 - BBB/Baal/BBB
PX0-10 101.21 -0.09 9.72 33.09 169 150 14.09.09 024 06.03.14 1500 15000 355 BBB/Baa1/BBB
PXO-11 100.60 -0.15 13.19 17.87 400 342 280510 091 181115 1350 15000 113.65 BBB/Baal/BBB
PXO-12 101.19 1.21 14.81 -65.00 420 403 281111 212  16.0519 1490 15000 389.81 BBB/Baa1/BBB
PX0-13 100.35 0.00 14.51 -0.13 415 383 12.09.11 1.92 06.03.14 1500 15000 37.79 BBB/Baa1/BBB
PXO-3 99.68 0.18 9.24 -42.07 70 25 046 021209 833 4000 0.25 BBB/Baa1/BBB
PXO-6 92.85 0.10 13.51 -8.33 380 329 135 101110 7.35 10000 046 BBB/Baa1/BBB
PX[-7 89.29 -9.71 11.77 37217 11 59 301 071112 755 5000 7.28 BBB/Baa1/BBB
PXO-8 91.50 -0.09 13.80 6.50 352 318 1.85  06.07.11 8.50 20000 0.09 BBB/Baa1/BBB
PXO-9 100.61  0.02 13.16 -2.31 398 341 21.0510 0.89 131113 1350 15000 186.37 BBB/Baal/BBB
TpaHcKont-1 102.10 0.24 13.64 -40.09 473 420 12.03.10 0.67 26.02.13 16.50 3000 0.75 - - /BB+
Yetb-Tlyra-1 93.00 -1.30 23.39 267.10 1451 1,402 064 11.0210  9.90 600 - -]
OTaiip-3 99.00 0.00 19.02 1.68 1040 994 1812.09 0.50 14.12.10 16.00 2000 - —[-]-
BMY-1 94.90 0.00 29.02 7.20 2044 1,991 048  2212.09 16.00 1500 - -]
Kyin6A30t-2 86.00 0.00 19.55 1.65 958 913 158  04.03.11 8.80 2000 - -]
Hukocxum-2 46.90 7.92 7257.95-1143583.43 725005 725,004 0.18  20.08.09 11.25 1500 2.18 -]
Huton-2 9499 049 2421 -121.46 1565 1,520 050 15.12.09 11.75 2200 1.36 —[=]-
HKHX-4 97.88 0.00 11.19 0.09 21 25 244 26.03.12 10.00 1500 - -- B1/B
Hacbue-2 96.54 0.00 - - - - - 16.12.09 12.50 1000 - -]
lMonvnnacr-1 90.19 -2.29 17 041.82 1396 208.10 1703428 1,703,432 11.06.09 0.02  21.06.11  15.00 1000 125,57 -]
CAHOC-2 98.58 0.16 14.14 -42.81 574 531 040 10.11.09 10.00 3000 493 —=]-
Cubyp-1 99.99 0.00 7.84 -0.04 -53 95 11.11.09 039 011112 770 1500 - -- IBa2/BB
CHX3-1 93.00 3.00 43.44 -1633.85 3529 3,499 029  29.09.09 12.00 1000 - -]
YXn 97.00  0.00 23.711 2.82 1498 1451 28.01.10 0.57  21.01.11  16.50 500 - -]
ATomMCTOK-1 99.00 0.00 8.49 0.07 -178 -208 183  24.05.11 7.75 1500 - -]~
Batukupanepro-3 96.60 0.00 10.90 0.35 91 46 159  09.03.11 8.30 1500 - -]
I'eHepKomn-1 99.70 0.00 26.91 236.77 1937 1,941 02.07.09 002 21.06.11 9.25 2000 - —[-]-
TapoOrk-1 90.31 0.26 14.18 -16.41 391 356 184  29.06.11 8.10 5000 14.09 BBB-/Baa3/BBB-
[rk-1 90.00 0.00 18.14 1.07 817 771 18.03.11 158  08.03.13 10.50 5000 - =]
EQCK-2 100.00 0.00 8.86 -0.12 66 32 121009 031 050412 874 1000 - -]
JleHaHepro-2 84.25 0.50 16.79 -28.10 598 591 229 27.0112 854 3000 13.23 —[-]-
JleHaHepro-3 82.50 0.30 16.53 -15.74 544 556 253 18.04.12 8.2 3000 2.89 /-]~
MocsHepro-1 99.52 0.00 9.69 2.02 163 140 15.09.09 025 13.09.11 7.54 5000 - BB-/ -/ -
MocaHepro-2 87.50 -2.49 13.76 128.98 282 284 230212 241 18.02.16  7.65 5000 1.12 BB-/ -/ --
MO3K-1 101.82 0.25 15.69 -48.61 687 640 11.0210 0.59 25.07.13 18.00 6000 81.83 - [--/BB+
MO3JCK-1 92.74 3.84 12.19 -229.82 169 148 2.03  06.09.11 8.05 6000 - -- Ba2/ --
MO3CK-MNuanHr 78.00 0.00 35.66 6.76 2629 2,541 106 25.0412 8.88 4863 - =]
MPCK Ypan-1

(MepmoHepro-1) 99.40 0.00 9.01 0.19 -19 -76 26.05.10 092 220512 8.15 1000 - -]
OorK 2-1 7496 0.00 43.06 10.45 3380 3,318 097 01.0710 7.70 5000 0.04 =]
OrK 5-1 99.50 0.12 9.41 -40.40 125 94 05.10.09 029  29.09.11 7.50 5000 1.06 -- Ba3/ -
OrK 6-1 95.35 0.15 13.95 -19.38 485 429 29.0410 0.83 19.04.12 755 5000 0.02 —[-]-
TrK 10-1 99.79 0.00 55.84 1806.39 4833 4834 22.06.09 0.00 17.06.10 7.60 3000 - /-]~
TrK 10-2 98.05 -0.42 24.07 339.63 1622 1,631 14.0809 0.16 06.0213 9.75 5000 - =]
TrK 1-1 95.00 1.00 15.58 -162.17 660 606 18.03.10 0.73  11.03.14 775 4000  19.00 -]
TrK 2-1 96.81 -0.03 28.90 41.89 2093 2,081 07.09.10 0.21  30.08.11 10.95 4000 - —[-]-
TrK 4-1 99.70 0.00 8.08 0.03 -115 -172 09.06.10 095 31.0512  7.60 5000 - /-]~
TrK 6-1 97.51 0.00 16.83 1.75 792 741 26.0210 0.67 21.02.12 12.00 2000 - =]
TrK 8-1 99.00 0.00 8.57 0.02 -263 -244 2.63  10.0512  8.00 3500 - -]
TroMeHb3Hepro-2 94.75 -0.74 15.49 116.78 645 591 02.04.10 0.77 29.03.12 7.70 2700 - -]
®CK-2 97.10 -0.35 11.67 4115 242 181 096 220610 825 7000 - BBB/Baa2/ --



HonroBoi WU3m. 3a HOMMHanthIﬁ‘ 2G| Datra [opa fata CraBka O6bem O6bem | KpeautHbin
MHCTPYMEHT feHb cnpag PaA oepTbl LMA | NOralleHWs KynoHa| Bbinycka TOProB eUTUHT
(S&P/Moody's/
6.n. 6.n. | 6.n nert | % | MAH.py6. MAH.py6. Fitch)
OCK-4 / ! 12.10 336 321 06.10.11 BBB/Baa2/ --
®CK-5 98.81 -0.26 10.14 64.84 161 116 046 011209 7.20 5000 0.79 BBB/Baa2/ --
OneproCrpoit-1 101.06  0.00 28.45 7.37 1981 1,936 241209 051  20.05.11 14.75 1500 - -]
SAkyTCKaHepro-2 99.57  0.00 18.29 0.30 934 881 22.03.10 0.70  09.03.12 17.00 1200 - - /- /BB
[Opyrve

Anwl peiic-1 110.00 0.00 8.37 -2.88 -86 -143 25.06.10 0.94 07.06.12 19.00 300 - -]
ACIMOK-1 97.50 0.00 17.47 1.29 847 791 0.74  31.03.10 13.00 1500 - -]
ALIBK-3 74.00 0.00 - - - - - 140411  0.00 1500 - — =]
BocTokuemeHT-1 83.75 0.00 67.88 41.03 5942 5,898 043  19.11.09 11.00 800 - -]
[Janyp-1 99.05 0.00 15.17 0.17 533 481 14.0211 146  05.0213 14.00 520 - -]
YKene3obeToH-1 8250 -2.50 237.35 5434.00 22944 22942 210809 018  27.0511 17.00 1000 0.08 -]
KAPO-1 97.55 -1.45 23.36 349.65 1477 1,425 048 221209 14.30 700 - -]
Kocmoc-1 99.00 0.00 18.93 1.64 975 910 01.07.10 0.90 16.06.11 13.50 2000 - -]
JIP-1 100.01  0.00 9.46 -1.03 174 196 28.07.09 0.10 17.07.12 10.00 500 - — =]
MWK-1 100.00 0.00 15.45 0.01 654 602 0.67  01.03.10 15.00 500 - -]
PBK-1 98.02 0.00 35.28 65.68 2755 2,778 29.07.09 0.10 21.07.11 12.00 1750 - - /- /BB-
Pbi6Ka6-1 100.00 0.00 20.37 -0.15 1145 1,093 04.03.10 068  28.0212 19.00 1000 - -]
Canagatcrekno-2 89.00 0.50 51.36 -195.00 4304 4,264 0.37  28.10.09 10.50 1200 - — =]
CeBKab-3 99.05 0.00 25.58 412 1747 1,714 011009 028 27.03.12 20.00 1500 - -]
Cenartop-1 94.99 0.00 25.74 1.67 1658 1,600 01.06.10 0.89  18.05.12 18.00 1000 - -]
TAN®-1 99.85 0.00 8.71 0.03 -79 -136 117 09.09.10 842 4000 - -]
TepHa-2 67.93 0.00 196.72 187.65 18834 18,793 17.11.09 039 041111 12.00 1500 - — =]
TK ®uH-2 100.00 0.00 12.97 -0.02 257 229 194  05.09.11 12.60 1000 - -]
YHUKYM 99.00 0.00 21.23 1.94 1261 1,216 050 15.12.09 18.00 1000 - -]
FOHuTain-1 89.25 -10.63 33.34 1454.02 2415 2,350 25.06.10 0.91  22.06.11 13.10 1500 - ===

* B kavectBe KKI (kntoueBoit kpuBoi AOXOAHOCTY) UCMOMNb3yeTes kpueas goxogHocTn 093
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Aries 09 102.34 -0.03 700 319 035 I 36 15 251000 7.750 1000 EUR __ AAA/Aaal -
Avies 14 128.00 0.00 377 024 440 267 -91 120 95 251014 9600 2436USD  AAA/Aaal -
MyHOWH-VI] 96.44 -0.04 496 252 186 51 65 381 405 140511 3.000 1750 USD Yy
Poccws 10 103.59 0.04 142 1067 052 = = 111 115 310310 8250 627 USD BBB/Baal/BBB
Poccws 18 144.15 0.01 492 023 634 - - 178 131 24.07.18 11.000 3466 USD BBB/Baal/BBB
Poccws 28 146.60 0.06 795 048 890 = = 422 376  24.06.28 12750 2500 USD BBB/Baal/BBB
Pocawst 30 99.64 0.03 756 053 582 - - 455 398 31.03.30 7.500 17 664 USD BBB/Baal/BBB
Poccuiickue kopnopaTuBHble eBpoobnurayum
Anpoca 14 8583 001 1256 016 428 621 788 1004 976 17.1114 8875 500usp indrawn/Bad/
Bbimnenkom 10 10050 0.15 747 -2426 063 368 328 679 687  11.0210 8000 300USD  BB+Ba2/ -
BbiMnenkom 11 9821 0.20 923 970 215 455 485 790 807 221011 8375 300USD  BB+/Ba2/ -
BbiMnenkom 13 9263 -0.27 1075 926 332 515 618 873 861 300413 8375 1000USD  BB+Ba2/ -
BbiMnenkom 16 88.78 -0.67 1057 1495 527 345 580 771 736 230516 8250 600USD  BB+/Ba2/ -
BbiMnenkom 18 89.42 -0.40 1.02 775 602 445 606 796 750 300418 9125 1000USD  BB+/Ba2/ -
Faanpom 09 102.71 -0.13 241 3116 034 85 123 220 220  21.10.09 10500 700 USD BBB/Baal/BBB
Faanpom 10 103.37 -0.08 497 557 120 - - 334 356  27.09.10 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 93.49 -0.14 671 517 321 = = 425 435  09.12.12 4560 1000 EUR BBB/Baal/BBB
(rj%%"s%}:)” 101.80 -0.07 342 407 165 88 95 239 216 220713 4505 603USD BBB/Baal/BBB
{;363”5‘3}:)13 97.41 -0.08 775 742 1.23 379 342 699 650 22.07.13 5625 319USD BBB/Baal/BBB
{73_%'1"3?,}:)13 97.49 0.24 812 772 334 250 355 609 599  11.04.13 7.343 400 USD BBB/Baal/BBB
Fasnpom 13 (7.51%)  97.58 -0.09 820 279 351 246 361 609 590  31.07.13 7.510 500 USD BBB/Baal/BBB
{9"_36”2%‘3/“:)13 102.53 -0.08 880 244 312 336 425 689 679  01.03.13 9625 1750 USD BBB/Baal/BBB
Fasnpom 14 (5.03%)  86.80 -0.03 856 109 419 = = 579 585 250214 5030 780 EUR BBB/Baal/BBB
{;g%ﬂ%}g” 86.04 0.06 872 -137 458 - - 585 585  31.10.14 5364 700 EUR BBB/Baal/BBB
Faanpom 15 86.40 0.08 892 178 511 = = 502 592 010615 5875 1000 EUR BBB/Baal/BBB
Faanpom 16 85.93 0.17 883 333 590 167 402 580 543 221116 6212 1350 USD BBB/Baal/BBB
Faanpom 17 77.46 -0.29 934 639 631 = = 609 602 220317 5136 500 EUR BBB/Baal/BBB
Fasnpom 17 (5.44%) 7752 0.05 943 095 645 - - 616 606 021117 5440 500 EUR BBB/Baal/BBB
Faanpom 18 83.64 -0.34 944 672 651 = = 616 608  13.0218 6.605 1200 EUR BBB/Baal/BBB
{85‘_311%%2”)18 92.34 -0.10 944 184 625 405 447 632 587  11.04.18 8146 1100USD BBB/Baal/BBB
Faanpom 20 94.98 -0.04 892 148 296 361 420 709 641  01.0220 7.201 939 USD BBB+/-/BBB+
Faanpom 22 76.99 -0.08 969 134 804 275 300 610 563  07.03.22 6510 1300 USD BBB/Baal/BBB
Faanpom 34 98.35 -0.20 905 531 402 200 440 667 639  28.04.34 8625 1200USD BBB/Baal/BBB
Faanpom 37 77.45 -0.81 962 1034 1020 90 461 576 542  16.08.37 7.288 1250 USD BBB/Baal/BBB
Espas 09 100.49 -0.02 665 712 012 356 340 655 654  03.08.09 10.875 300USD  BB-/Ba3/BB
Espas 13 80.88 0.89 1567 -36.03 323 1014 1111 1370 1356 240413 8875 1300USD  BB-/Ba3/BB
Espas 15 7355 0.02 1478 041 479 803 1005 1204 1175 101115 8250 750USD  BB-/Ba3/BB
Espas 18 73.67 0.02 1496 041 558 758 1002 1201 1152 240418 9500 700USD  BB-/Ba3/BB
Espoxn 12 89.59 0.03 1244 101 247 751 800 1091 1103 210312 7.875 300 USD BB/ -- /BB
Kasawboprcurrea 11 35.01 0.00 6822 567  1.96 6368 6385 6699 6709  30.10.11 9250 200 USD CC/-/C
Komrex 11 10.00 0.00 21211 4438 149 20795 20 784 2111921125  19.06.11 10.000 150 USD B =/
KysbacPaspeafions g7 1.26 221715083 0.99 1839 1809 2156 2181  1207.10 9.000 200 USD - B3/ -
Nykoin 17 89.04 -0.21 826 395 625 287 342 514 473 07.0617 6356 500 USD ,BaaZIEEEj
Tykoiin 22 81.27 -0.28 915 431 836 183 233 543 506 070622 6656 S00USD oo BEY
Mera®oH 09 101.63 0.08 449 1882 048 12 72 421 420 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 101.47 0.30 718 2447 126 319 301 640 665 14.10.10 8375 400USD  BB/Ba2/BB+
MTC 12 98.82 0.90 851 -3958 233 368 408 706 719 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 62.17 0.19 3674 1553  1.73 3238 3242 3566 3579 221215 8500 200 USD - [B1/B
HMT 12 86.66 0.03 1261 089 265 754 814 109 1111  17.0512 7.000 300USD  BB+/Bal/-
HopHukers 09 10047 -0.01 537 178 028 215 181 519 519 300009 7425 S00USD o BB
Pacnagckas 12 86.86 -0.07 13.04 367 264 797 857 1140 1153 220512 7.500 300 USD — [B1/B+
Ponsg 10 39.98 0.30 12943 8377 0.91 12572 12537 1288812910  28.06.10 8250 250USD  CCCH —/-
Cesepcrans 13 82.89 0.81 1552 -30.67 327 997 1094 1353 1328  29.07.13 9750 1250 USD  BB/Ba3/BB-
Cesepcrans 14 81.83 -0.12 1461 424 383 861 997 1233 1201 190414 9250 375USD  BB/Ba3/BB-
Cuex 15 75.07 0.06 1856 244 268 1347 1408 1690 1693 030815 7.700 250 USD  --/Bai/BB+
Cuctema 11 97.80 0.15 10.39 -1026 148 623 615 947 968  2801.11 8875 350 USD BB/B1/BB-
TMK 09 98.70 0.32 1329-11695 028 1008 973 1311 1311  29.09.09 8500 300 USD BB-/B1/ -
TMK 11 86.50 0.36 17.94 -2238 186 1348 1360 1678 1693  29.07.11 10.000 600 USD BB-/B1/
THK-BP 12 95.04 -0.22 817 953 253 319 372 659 675 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 81.02 -0.37 1023 808 586 288 540 721 678 200317 6.625 800USD BB/Baa2/BBB-
THK-BP 11 98.26 -0.19 779 1028 192 329 345 660 678  18.07.11 6875 500USD BB/Baa2/BBB-
THK-BP 13 95.45 -0.28 895 931 325 341 439 697 689  13.03.13 7.500 600 USD BB/Baa2/BBB-
THK-BP 16 87.10 -0.43 1009 948 531 204 531 722 682  18.07.16 7.500 1000 USD BB/Baa2/BBB-
THK-BP 18 85.94 -0.40 1036 782 613 435 541 727 680  13.0318 7.875 1100 USD BB/Baa2/BBB-
(T‘,)”ggﬁt,‘/fﬁ”“z 94.84 0.03 735 01 271 - = 507 515 270612 5381 700EUR  BBB/Baal/-
(ng;ggg/oe)mmz 96.06 -0.11 759 437 272 246 310 500 600 27.06.12 6103 500USD  BBB/Baal/--
TparcHedTs 13 97.56 -0.15 841 449 351 266 381 629 610 070813 7.700 600USD  BBB/Baall -
TpatcHedTs 14 88.15 -0.08 879 243 409 259 414 638 615 050314 5670 1300USD  BBB/Baall -~
TparcHedTs 18 98.46 -0.17 895 280 626 364 390 582 534 07.08.18 8700 1050 USD  BBB/Baal/-
Poccuiickue 6aHKoBCkMe eBpooGnUrauuu
AbconioT bark 10 101.00 0.00 775 010 0.6 716 379 729 745 300310 0125 175USD - /Baai/BBB
AK Bapc Batk 10 98.03 1.12 103211979 097 656 625 973 999  28.06.10 8250 250 USD - [Ba2/BB
AK Bapc Barik 11 88.43 1.09 16.25 -7096 177 1186 1192 1514 1529 200611 9.250 300 USD - [Ba2/BB
Anbhabatk 09 100.08 0.01 757 330 031 433 397 737 737 101009 7.875 400USD  BB-/Bal/BB-
Anbchabatik 12 91.74 0.02 152 051 261 648 704 990 996  25.06.12 8200 500USD  BB-/Bal/BB-
Anbthabak 13 91.96 0.76 1395 -4642 180 954 962 1283 1299 240613 9250 400USD  BB-/Bal/BB-
Bark 3eHuT 09 100.00 0.00 871 029 036 543 505 848 848  27.10.09 8.750 200 USD - [Ba3/B+
Bark Mockab! 09 101.16 -0.03 369 657 027 47 13 351 350  28.09.09 8000 250USD  --/Baal/BBB-



RoxoaHocTs . Cnpag k cysepeHHOM Cnpaa k KO CLUA

U3m.

Honrosoi LeHa - K 3 Do _KPUBOW AOXOAHOCTYN Jata [CtaBka O6Bem KpeauTHbI#
| pauus 2
WHCTPYMEHT noraweHuro . Z- . Z- noraweHusi KynoHa Bbinycka PenuTuHr
V.qeub I HomuHanbHbI# cnpaa HomuHanbHbIA cnpaa (S&P/Moody's/
% ot 0 i r Fitch)
womnnana ™ [ e.n. ner 6.n. 6.n. 6.n. 6.n. [ % MJTH.
Bakik Mockas! 10 101.33 -0.35 6.39 2537 230 553 579 261110 7375 300USD - /Baal/BBB-
Barik Mockasi 13 9052 -0.26 1034 892 341 468 577 828 817 130513 7.335 500USD  --/Baal/BBB-
Baik Cari- 101.35 -0.02 628 267 043 204 254 602 601  2511.09 9501 125USD - /Ba3/B
Metepbypr 09
Barik Coio 10 97.64 0.12 1318 -1827 064 99 929 1280 1289  16.0210 9375 125USD  B-/Caal/-
BTG 11 100.34 -0.22 733 1042 214 265 295 600 618  1210.11 7.500 450 USD BBB/Baal/BBB
BTG 12 95.09 0.25 831 901 304 293 378 643 649 311012 6609 1200USD BBB/Baal/BBB
BTG 16 93.24 0.02 877 073 162 - - 697 722 150216 4250 500 EUR BBB/Baal/BBB
BTG 18 91.00 -0.28 968 921 348 395 509 757 746 29.05.18 6.875 2000 USD BBB/Baal/BBB
BT 35 81.74 0.36 792 385 1148 -157 311 393 360 30.0635 6.250 1000 USD BBB/Baal/BBB
Faanpombark 11 98.76 0.00 866 001 188 419 434 749 771 150611 7970 300USD  BB+Baal/-
Faanpombank 13 93.80 -0.28 983 902 338 419 525 778 758 280613 7933 500USD  BB+Baal/--
Faanpombak 15 84.26 -0.37 993 907 504 208 519 713 685 230015 6500 1000USD  BB+Baal/--
Kpeawr Espona 10 100.11 -0.02 734 221 080 372 33 686 704 130410 7500 250 USD - [Bat/ -
Toko-Bak 10 9250 0.00 204 471 067 1851 1812 2163 2174  01.03.10 10000 100 USD - B2/B
MEPP 09 99.75 0.00 1782 8313  0.03 1480 1482 1777 1776 29.06.09 8.800 100 USD - [B2/B+
MM Bak 10 99.98 0.07 778 1160 058 433 3% 744 749 250110 7.765 425USD  BB-/Bal/BB-
MEM Barik 11 91.96 048 1433 2961 185 988 999 1317 1333 21.07.41 9750 200USD  BB-/Baf/BB-
looPouBa 10 8550 0.00 2657 504 095 . 2502 2524  0607.10 9.000 200 EUR BB-/B1/B
?{'fg“,,};')p"'“';a““o 90.00 1.00 271914618 063 2370 2331 2682 2688 120210 9500 150 USD BB-/B1/B
MKB 09 100.25 0.00 941 -060 034 614 577 919 919 211009 10250 100 USD - /B1/B
Homoc 10 9961 0.56 882 -9470  0.60 535 495 846 853 020210 8.188 200 USD - /Ba3/B+
ge;gf,z‘)"’““ep” 0 40024 001 823 -261 049 484 444 794 794 171209 8750 425USD B+/Ba3/ -
MpomcasianGark 10 96.84 0.04 147 298 123 721 701 1041 1067 041010 8500 200USD  BB-/Ba2/B+
MpomcesabGaHK 11 88.32 0.03 1483 -1.03 212 1017 1045 1351 1368 201011 8750 225USD  BB-/Ba2/B+
?ﬁOMCBﬂMaHW 80.25 0.23 1867 1146 256 1367 1421 1708 1719 230512 9625 200USD  BB-Ba3/B-
MpowmcasiasGark 13 88.85 0.05 1737 236 181 1295 1304 1624 1638 150713 10750 150USD  B+/Ba2/B+
Pereccarc 10 62.75 0.00 64.06 6406 094 6032 6000 6349 6367 27.0610 9500 300 USD B-/B3/B-
PocGaHk 09 101.39 003 019 3742 014 - - ~ - 240009 9750 44 USD BB+/Baad/BBB+
PCX5 10 101.04 -0.01 611 058 140 202 191 55 551 291110 6875 350USD --/Baaf/BBB+
PCXG 13 97.31 0.02 799 057 345 229 341 500 580 16.05.13 7.175 700USD --/Baa/BBB*
PCX5 14 96.06 -0.34 817 934 385 216 354 588 563  14.0114 7125 750USD --/Baal/BBB+
PCXE 17 86.69 -1.25 866 2405  6.17 287 382 556 515 150517 6.299 1250 USD --/Baaf/BBB+
PCXG 18 9277 -0.55 894 948 649 384 393 575 534 290518 7.750 1000USD --/Baal/BBB*
Pyc.cTanaapt 09 98.92 0.08 1124 2967  0.24 | — 1000 1040  16.09.09 6.825 400EUR  B+Ba3/BB-
Byg;,ga”ﬂap”o 86.59 057 19.65 -54.90 1.24 1567 1549 1888 1914  07.10.10 7.500 500 USD  B+/Ba3/BB-
&yﬁg%ﬁzg'”amw 91.20 130 182515333 096 1450 1418 1766 1792  29.0610 8485 400USD  B+/Bad/BB-
Pyc.Cranpapr 11 84.81 072 1855 5141 174 1418 1425 1746 1767 050511 8625 350 USD  B+Ba3/BB-
CGepGank 11 100.07 -0.01 590 042 226 112 150 449 468 141111 5930 750 USD - IA3/BBB
C6epbank 13 99.02 1.34 6.77 -40.13 349 104 219 466 457 150513 6480 500 USD — JA3/BBB
?662&6523“3 95.72 -0.80 772 2402 350 198 313 561 544  0207.13 6468 500 USD - IA3/BBB
Criasurect 09 56.76 0.00 164.00 109.97 047 16 063 16 021 1637216371 21.12.09 9.875 100 USD - B1/B+
TarchoraGank 10 85.00 0.00 3039 637 085 261 - ~ -~ 260410 9750 200 USD - /B2 -
Tparcranuran 10 90.21 0.1 2174 170 087 1806 1772 2121 2143 100510 9125 175USD - [B1/ -
IgcherﬂMTBaHK 98.24 0.04 905 422 089 535 503 850 874  16.0510 7.000 400 USD BB/Bat/ -
Iﬁ’aHCerF‘”TBa”" 98.12 0.04 1005 -210  1.81 564 572 893 909  2506.11 9.000 350 USD BB/Ba1/ -
Tpact V5 09 5050 - 4054 - 030 43731 43697 4403644036 051009 9250 150 USD ~ [B1 -
YPCA Bank 10 (7%)  98.03 0.03 930 300 092 - - 775 806  21.0510 7.000 400 EUR - /Ba3/B+
{12%‘}5"”“1 9266 0.76 1562 -39.14 212 1096 1121 1430 1437  30.1211 12000 130USD - /Ba3/B+
éPSC,,z)Ea”K” 9427 0.02 1108 072 218 - - 904 921 161141 8300 300EUR - /Bad/B+
XK®B 10 92.00 0.00 2063 374 079 1702 1666 2016 2033 110410 9500 200 USD B+/Bad/
XKOB 11 (11%) 98.66 0.01 1385 028 048 1048 1005 1357 1355  20.06.11 11.000 500 USD B+/Bad/
XK®B 11 (11.75%) 9395 0.05 1777382 1.06 1394 1367 1712 1737 11.08.11 11.750 450 USD B+/Ba3/ -
CLN
OAK 10 88.00 0.00 2346 741 097 7970 1939 2287 2305 08.07.10 10.000 200 USD oy oy
Mpomumexc 11 99.87 -0.03 1030 159 206 568 593 901 917  06.10.11 10.250 100 USD =fl=ll=
fg”ep“a"“pa“c 9851 - 4285 - 005 3982 3985 4282 4282 220610 8500 175 USD - Bad/ -

OHepromau 10 65.00 0.00 74.34 2410 0.78 7073 7037 7387 7404  05.04.10 9.500 150 USD e i




KaneHpapb

[arta
17.06.2009

18.06.2009

19.06.2009

21.06.2009
22.06.2009

23.06.2009

BnusHue Ha NMKBMAHOCTb,

[ CobbiTne IH DV6

[NoralueHue 3agomKkeHHOCTM No Be33anoroBbiM kpeanTam barka Poccum 19 313.0
[oraLueHue 3af0mKeHHOCTM No 6e33anoroBbIM kpeanutam banka Poccum 19310.0
[NoraLueHue 3af0MmKeHHOCTM No 6e33anoroBbIM kpeantam barka Poccuu 1625.0
Bbinnara kynoHa v norawiexne obnuraumit AudM-1 1604.7
Odvepta Ha BbIkyn no obnuraun Cb 6aHk-2 1002.4
Bbinnata kynoHa no obnurauusm Mockomub-3 216.9
Bbinnata kynoHa no obnuraumsm Mevern-2 209.4
Beinnara kynoHa no obnurauusm MKB-3 149.6
Bbinnata kynota no obnuraumsm YTM3-1 1421
Beinnara kynoa no o6nurauusm BB[-2 134.6
Brinnata kynoHa no obnuraumsm bopoguHo-1 130.9
Boinnarta kynoHa no obnurauusm CTpoiMoHTax-1 89.7
Bbinnata kynoHa no obnuraumsm BaroHmatu-2 75.5
Bbinnara kynoa no obnurawusm MposuaHT-1 71.3
Brinnata kynoHa no obnuraumsam Hacmc-2 62.3
Bbinnata kynoHa no obnuraynsm Tomck.06n.-5 55.8
Bbinnata kynoa no obnuraumsm balukupaHepro-3 30.7
Odbepra Ha Bblkyn no obnurauum PCXB-7 5003.8
Odepra Ha Bblkyn no obnuraumm Mockomyb-3 5002.2
Bbinnata kynoHa 1 noratuenue obnuraumii FTOTOK-2 1597.2
Ocepra Ha Bblkyn no obnuraym Y3MC-1 1502.9
Odbepra Ha Bbikyn no o6nurauum KOHTU-PYC-1 750.0
Bbinnata kynoHa v norawerue obnurauuit HuxlleHckoe-2 585.7
Bbinnarta kynoHa u noratuenue obnuraumii BopoHex.obr.-2 530.1
Beinnata kynoHa no obnuraymsm Moc-50 310.9
Boinnara kynoHa no o6nurauusm 7-0i KOHTUHEHT-2 272.2
Bbinnata kynoa no obnuraumsm YMMO-2 2443
Bbinnata kynoHa v noratuenue obnuraumii Bonrorp.o6n.-1 224.0
Beinnata kynoHa v noratwenue obnurauuit pkyt.o6n.31-1 202.8
Boinnara kynoHa no o6nurauusm SiiptOHPP-1 139.6
Brinnata kynoxa no obnuraymsm Kocmoc-1 134.6
Bbinnara kynota no obnurauusm TrK 10-1 113.7
Brinnata kynoHa no obnuraumsm XKOb-3 112.2
Boinnata kynoHa no obnuraunsm Mapuiickuit HM3-2 97.2
Bbinnata kynota no obnurauusm HCX-1 64.8
Bbinnara kynoa no obnurauusm PycMope-1 63.3
Brinnata kynoHa no obnuraumsm asakc-1 62.3
Bbinnata kynoHa no obnurayusm Matapcox-1 62.3
Beinnata kynoHa no obnuraumsm XK-1 499
Beinnara kynota no o6nuraunsm CKb-bak-1 314
Odepra Ha Bblkyn no obnmrauum OrK 3-1 3004.5
Odpepta Ha Bbikyn no obnurayum Kypranmatu-1 2007.9
Bbinnata kynoHa 1 ocbepTa Ha Bbikyn no obnuraymsm KpacHozap kp.-2 1559.1
Boinnara kynoHa no o6nurauusm Homoc-9 2431
Bbinnata kynota no obnurauusm EspokomMmepu-3 239.3
Bbinnata kynoHa no obnurauusim Espokommepu-1 79.8
Beinnata kynoxa no obnuraumsm BTK-1 74.8
Boinnara kynoHa no o6nuraunsm Hactiowa3K-1 723
Bbinnata kynoxa no obnuraymsm TB3-3 499
Bbinnata kynoHa no obnuraunsm Ycha-2006 20.9
Beinnata kynoHa no obnuraumsm bpasepcK-1 18.7
Boinnara kynoxa no o6nurauusm MOUA-1 474
Bbinnata kynoxa no obnuraymsm Bonrorpag-2 13.8
Ocdbepra Ha Bbikyn no obnuraumm XKOb-4 3072.7
Odbepta Ha Bbikyn no obnurawum TrK 10-1 3000.0
OdpepTa Ha Bbikyn no obnurawum PycMope-1 2003.9
Bbinnata kynoHa v norawerue obnurauuin Cro6 6aHk-1 1026.5
Ocbepra Ha Bbikyn no obnurawum Fasakc-1 1001.5
Brinnata kynoHa no obnurauvsm Mpomce6-6 236.9
Bbinnata kynoHa no obnuraunsm Cubupckuit beper-1 495
OdpepTa Ha Bbikyn no obnurawym 7-oi KOHTUHEHT-2 7007.5
Odbepra Ha Bblkyn no obnurauum KbPenKan-3 4019.2
Odepta Ha Bbikyn no obnurayum MKB-3 2004.9
Bbinnata kynoHa u noratuenve obnuraumii Pasrynsin, BO-1 2000.0
OdbepTa Ha Bbikyn no obnuraumum CTpoimoHTax-1 1200.0
Odbepra Ha Bbikyn no o6nuraumum HCX-1 1001.8
OdpepTa Ha Bbikyn no obnurawum Tomek/HB-1 515.0
Boinnata kynoHa no obnuraunsm MTC-3 433.8
Brinnata kynoHa no obnuraumam MocTpAsT®-1 416.5
Boinnara kynoHa no o6nuraunsm ¢CK-2 288.0
Bbinnata kynoa no obnurauumsm AsToBA3-3 239.4
Bbinnata kynoHa no obnuraunsim Arpokom-1 149.6
Beinnata kynona no obnurayvmsm Aul0OC-1 130.6
Boinnara kynoHa no o6nurauusm BMY-1 119.7
Bbinnata kynota no obnurauusm MenepKomn-1 922
Bbinnara kynoa no obnurauusm Moi Bank-2 74.8
Bbinnata kynoHa no obnuraumsam Monvnnact-1 74.8
Bbinnata kynoHa no obnurayusm KAPO-1 49.9
Bbinnata kynoHa no obnuraumsm Kapar-2 374

Bbinnara kynosa no obnurauusm Skcnobank-1 29.9
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2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pameLyenus

ABeHto ®uHaHC-1
AseHto-PuHaHc-1
Aswnakomnanns Cnompb-2
ABTOBAS, 50-10
ABTOBAB, bO-5
ABTOBAS, 50O-6
ABTOBAB, BO-7
ABTOBAS, 50-8
ABTOBAS, 50-9
ArPOANBAHC-1
ArPOMPOMKPEIUT KB-1
Arponpomkpeaunt-1
Al'poCoto3-2

AnamaHT-3

ApnamaHnT-4
AnamaHT-OuHaHe-3
ApamaHT-OnHaHc-4
Anmupan-Tinsunr-2

AINK Oro-4

AnTeyHas ceTtb 36.6, 5O-01
AT Tpaig-1

AtnaHT-M-2
Baiikandapm-1
BanTuitckui 6eper-1

Bank 3eHuT-6

Batk 3eHuT-7

BaHk KasaHckuit-1

bank PeneccaHc Kanutan-4
Bank PeHeccaHc Kanutan-5
Bank Poccusi-2

Bak Pycckuit ctaHgapT-10
Batk Pycckuit ctaHgapT-9
bank CankT-lNeTepbypr-2
BaHk Cotos3-5

BaHk Ypanbckuit PrHaHcoBbli [Jom-1

Bbinyck

BapaHuu1HcKuit anekTpomexaHnyeckuin 3aBoa-1

bpatck

BTA BaHk (Poccus)-3
BTA BaHk (Poccus)-4
BB/ Mr-4

BB/ Mr-5
BukTopus-OuHaHc-3
BukTopus-®uHaHc-4
BukTopus-®uHaHc-5
Bonromoct-1
BTB-IanHr ®uHaHc-3
BTB-IuanHr duHaHc-4
BTB-IuanHr ®uHaHc-5
BTB-JTnanHr dunaHc-6
[a3npom HedTb-1
[a3npom HedhTb-2
[a3npom HedTb-3
[a3npom HedTb-4
[a3npom HedTb-5
asnpom-10
[asnpom-11
[asnpom-12
[a3npom-13
[asnpom-14
[a3aHepronpombaHk-1
InascTpon-PuHaHc-3
[TIOBOKCBAHK-2
[MOB3KCBAHK-3

l'opop Banalumxa MockoBckoit 06nactu-25001

l'opopckoit cynepmapkeT-2
PY30MOBWNb-1
'pynna Komnanui MAK-6
I'pynna Komnanui MAK-7
'pynna Komnanuit MAK-8
'pynna Marneant-3
I'pynna Pasrynsit, 6O-10
'pynna Pasaryngi, 5O-12
'pynna Pasrynsit, 5O-13
I'pynna Pasrynsit, 6O-15
'pynna Pasrynsi, 5O-8
'pynna Pasrynsit, 5O-9

3epHoBas komnanus HacTiowa-2

NKC 5 ®MHAHC-4
VKC 5 ®NHAHC-5
MMMNO3NA-GMHAHC-2

MnoteyHas kopnopauysi Mockosckoit o6nactu (MIKMO)-1

MekutumuemenT-3
KAA [lomozenoso -3
Kamckasi gonuHa-®uHaHc-4

Kacnuiickast QHeprus GuHaHc-1

KB MWA (OAQ)-6
KB LieHTp-nHBecT-2
KWT-Kanuran-1
Kopnopatus POC-1
KPEAWT EBPOIA BAHK-3
Ky6aHbaHepro-2
Kyney dmHaHc-1
JI'31yanb-OuHac-1
JT'91yanb-®uHaHc-2
NBP-UHTepTpeiia-2
J3NHTIoNHT-1

Cpok obpalueHus, net

PPN ENNONNENNPAEOORNNNOOODW S22 2 S S B DR BRRNNN_CNONNNENPENORANOCOORARROOODOOOONEAERRERRRERENNNNERNNWWNERARNNON 2RO RAPROION 2NN aabhOD

l

06bem,
MITH py6.

3500.0
3500.0
2300.0
1.000.0
1.000.0
1.000.0
1000.0
1000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1000.0
1000.0
3000.0
800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1.000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1.000.0
1.000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1.000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4.000.0
1500.0
1500.0
1500.0
1000.0
1.000.0
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2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpems pasmeluenus

Bbinyck

Mactep-baHk-4

MBPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHaHc-3

Mot BaHk-3

MockoBckuit KpeanTHblil 6aHK-5
MockoBckuit KpeauTHblii G6aHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocsHepro-4
MoToBunMxuHck1e 3aBOabI-2
HOK-®uHaHc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaHH-ACT-1
Hopma-®uHaHc-1

OrK-5, 6O-1

OrK-5, 6O-2

OrK-5, 60-3

OrK-5, 6O-4

O3HA-1
OprCrpoit-duHaHc-1
[MnacTuk-®GuHanc-1
[MonspHbIn kBapL-1
Mpembep-n3nHr PuHaHc-1
Mpo6uaHechbaHk-6
lMporpecc-Hesa JnanHr-3
MpomcasiabbaHk-7
IMpomcBsiabbaHk-8
[MpomcBsiabbaHk-9
MTNA-®uHaHe-2
PariddaiizeHbaHk-1
PaiiddpaiizeHbaHk-2
PaiidhdpaiizeHbaHk-3
PaiiddaiizeHbaHk-5
PariddaiizeHbaHk-6
PAM®Y[-1

PA®-/n3nHr duHaHc-1
PBK UC, 1

PXA-10

PXA-12

PocbaHk-2

PocbaHk-3

PocbaHk-4

Pocbatk-5

POCBEBE O®UC-1
Py6ex-Mntoc PernoH-3
Pycckas nuauHroBast komnaxusi—-duHaHc-1
Pycckas nosa-1

CAM-MB-1

CB baHk-3

C6epbark Poccum-1
C6epbatk Poccum-2
C6epbark Poccum-3
C6epbatk Poccuu-4
Cbepbatk Poccuu-5
C6epbatk Poccuu-6
ClC-Maww-1
CeBepo-3anagHbiit Tenekom-6
C3HK-XonauHr-1

CUWAI-1

Cubupckas ArpapHas 'pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-BaHk-2

CKB-baHk-3
C-TNomxuctnk-1
CobuHbaHk-2

CONINEPC, BO-1
CONNEPC, BO-2
CONNEPC, BO-3
CONNEPC, bO-4
CONINEPC, BO-5

CIK-2

CIK-3

CrapbaHk-1

CroineHckas Huea-OuHaHc-1
TrK-1-2

TH Epocetb-3

TpaHc Hadra ®uHaHc-1
TPAHCASPO-PuHaHchI-2
TpaHcKpeautbark-4
TpaHcPuH-M-3
TtomeHb3HeprobaHk-1

YK Poccuiickve CneuuansHele Cnnasbl-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

®ryn HMo uwm. C.A. NaBouknHa-1
®uHaHcbusHecl pynn-3
SuHaHc-NuanHr (PJIK)-1
DuHaHC-Nn3unHr (PJIK)-2
OuHCTPOISIN3NHT-1
XaitneHg Mong ®uHaHc-2
XK® baHk-6

LIYH IleHCneuCMY-3

] Cpok obpaweHus, net

BABENNNODNONNONNORBERNNNNEPROORRNNNERE 22 S S BRNPNNNEEERERANNNNONOCOOERNNONNNENORERRNORNNNARARRRRRRERLNONNOMNNNE 2NN EREREREEREEEERNDNODNDNDWOIOT

- 06bewm,
MITH py6.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1.000.0
5000.0
5000.0
5000.0
1.000.0
7500.0
7500.0
5000.0
10000.0
10 000.0
1.000.0
1.000.0
2500.0
15 000.0
15000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1.000.0
1.000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10000.0
10 000.0
10000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4.000.0
1.000.0
1000.0
1.000.0
1.000.0
1.000.0
1500.0
1500.0
2000.0
1.000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1.000.0
750.0
5000.0
2000.0



06bem,

Bpems pasmeluenus Bbinyck Cpok obpatleHus, net e |
2009 OkenepT-GuHaHc-1 2 1500.0
2009 OnemeHT JanHr-2 4 2300.0
2009 OPKOHMPOAOYKT-2 3 2000.0
2009 OCTAP-®/HAHC-1 2 3000.0
2009 OranoHb6aHK-1 2 1500.0
2009 HOHnKpeauT baHk-3 4 10 000.0
2009 10 Taiip-PuHaHc-4 B 2500.0
KnioueBble foOXoQHOCTM py6GrneBbIX obnuraumm
YpoBeHb JOXOQHOCTU Ha kpuBon OP3
[opauuns Tekywas 1 mec. Hasag 6 Mec. Hazag WNHCTpyMeHT MoraweHue LloxogHocTb
1roa 9.86% 9.67% 11.01% 03 25057 20.01.2010 8.81% 0.58
2ropa 10.65% 10.47% 11.91% 003 26198 02.11.2012 11.66% 3.02
3roma 11.11% 10.94% 12.11% 003 46017 03.08.2016 11.42% 5.09
4ropa 11.43% 10.99% 11.22% 003 46018 24.11.2021 11.38% 7.06
5 net 11.53% 11.00% 10.27% 003 46020 06.02.2036 11.42% 9.20
6 net 11.50% 11.02% 9.26%
7 net 11.47% 10.91% 8.65%
8 net 11.43% 10.79% 8.35%
9 net 11.41% 10.68% 8.30%
10 net 11.40% 10.56% 8.40%
11 net 11.40% 10.46% 8.59%
12 net 11.39% 10.37% 8.80%
YpoBeHb AOXOAHOCTU Ha MOCKOBCKOW KPUBOWM
[iopauus Tekyuwast 1 mec. Hasag 6 Mec. Hazap WNHCTpyMeHT MoraweHue [loxoaHOCTb
1roa 6.53% 6.06% 5.82% Moc-45 27.06.2012 14.80% 2.61
2ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 14.84% 4.46
3roma 6.82% 6.33% 6.51% Moc-49 14.06.2017 14.55% 5.65
4ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%
9 net 7.10% 717% 7.23%
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbll KoHcynbTaHT» (Oanee «PK»). Bce npaBa 3awmueHsbl. Hactosiwas ny6nukauyus
HOCWT UCKIIOUNTENBHO MHPOPMALMOHHBIN XapakTep W He SBNAeTCA NpeanoXeHWeM o NpoAaxe MM nonbITKoW co cTopoHbl PK kynutb
Unu npopatb Kakue-nubo LeHHble Gymarn, Ha KoTopble B Mybnunkaumu MOXeT COAepXaTbCs CCbiNKa, UMW npeaocTaBuTh Kakue-nmbo
WMHBECTULMOHHbIE PEKOMEeHAAuMn wunu ycnyru. Takue npeasiokeHnss MoryT ObiTb cAenaHbl WCKMIYUTENBHO B COOTBETCTBUM
C MpUMEHWMbIM 3aKoHoAaTeNnbCTBOM. [lpolinas [OXOQHOCTb He SABMSETCH MnokasaTenemMm [OXOAHOCTU WHBECTUUMA B Oyayuiem.
Hactosiwas nybnukauusi ocHOBaHa Ha MHQoOpMauuu, KOTOPYH Mbl CYMTAEM HAOEXHOW, OOHaKo Mbl He YyTBepxXaaem,
4YTO BCe MpuBEAEHHble CBeAeHUst abCcomTHO TOYHbI. Mbl He HeceM OTBETCTBEHHOCTWM 3@ UCMONb3OBaHWE KIMeHTamu MHdopmMauuu,
cofepxallencsl B HacTosien nybnukauui, a Takke 3a onepauum C LEHHbIMW Bymaramu, ynomuHalowmmmucs B Heil. Mbl He Gepem
Ha cebs 06sa3aTenbCcTBO perynspHoO OOHOBMATb MHAOPMAaLMIO, KOTOpas COAEPXMUTCA B HacTosAWwen nybnukauum unm ucnpasnsTb
BO3MOXHble HeTo4HocTu. PK n ero acddpunvpoBaHHble nuua, AupekTopa, NapTHepbl U COTPYAHWKW, B TOM YWCMe nvua, y4acTBylolime
B MOArOTOBKE W BbIMyCcKe 3TOrO MaTepuana, MMeloT MpaBo NokynaTb WM NpodaBaTb YNOMUHAOWMECS B MaTepuane LeHHble Gymaru
N MPOW3BOAHbIE MHCTPYMEHTbl OT HMX. Ha LeHHble Bymarn HOMWHMPOBAHHbIE B MHOCTPaHHOW BanioTe MOryT OKasblBaTb BIMSHWE
06MeHHbIe KypcCbl BamnoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHWXEHWE CTOMMOCTM MHBECTUMLUMIA B 3TV akTuBbl. VIHBeCTMpoOBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaunTenbHbIA PUCK U MHBECTOPLI AOSMKHbLI MPOBOAMTL COOCTBEHHOE UCCNEefoBaHNe HagexXHOCTH
3MUTEHTOB.

PackpbiTe nHcpopmauumn
MoaTBepXxaeHne aHaNUTUKOB M OTKa3 OT OTBETCTBEHHOCTU

Hactosawmin otyeT MOAroTOBMEH aHanNUTUKOM (amu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYNMbHOM NMCTE HACTOSALEro oTyeTa
C Uenbio NpeaocTaBneHns CnpaBoYHON MHGOPMaLMM O KOMNaHWM Unn koMnaHuusx (cobupaTtenbHo «Komnanua») u LeHHbIx Gymar,
ABNAOLMXCA NpegMeTamMn HacTosilero otyeTa. Kaxabll aHanmuTUK noaTBepxXaaeT, YTO BCE MO3WLMKM, WU3NOXEHHble B HACTOsLLEM
oT4yeTe B OTHOLIEHWWN KaKOW-NMGO LeHHON Gymarvu unv 3MMTEHTa, TOYHO OTpaXalT NWUYHble B3rNsiAbl 3TOr0 aHanuTuka kacaTenbHO
no6oro aHanu3npyemoro amMuTeHTa/LeHHon Gymaru.

Iliobble pekoMeHgauMu WM MHEHUs, NpefAcTaBlieHHble B HACTOSILeM OT4yeTe, SABMSIOTCA CYXAEHUMEM Ha MOMEHT nybnvkauum
HacTosiwero otyeta. Hacroawmnm otyeT Obln MOArOTOBNEH He3aBUcMMO OT Komnanuw, u niobble pekoMeHgauum u  MHEHWUs,
npeacTaBreHHbIE B HACTOSLLEM OTYETE, OTPaXKaloT MCKIMIOYUTENBHO TOYKY 3peHus aHanuTuka. MNpu BCen OCTOPOXHOCTU, cobnogaemon
ons obecneyeHnst TOYHOCTM W3MOXEHHbIX (haKTOB, CMPaBEASIMBOCTM U KOPPEKTHOCTU MPeACTaBMEHHbIX PeKoMeHOaUWMn U MHEHUN,
HW OAMH M3 aHanWMTUKoB, KomMnaHusi, ee AMpekTopa U COTPYAHUKM HEe yCTaHaBnuBanu NOAJSIMHHOCTb COOEPXKaHMUSA HacCTOsILEero otyeta
M, COOTBETCTBEHHO, HW OAWH U3 aHanuTMKOB, KomnaHusi, ee AMpekTopa M COTPYAHWKA HE HECYT KakoW-nMbo OTBETCTBEHHOCTM
3a coep)kaHue HacTosILLero oT4yeTa, B CBsA3M C YeM nHdopMauus, NpeacTaBiieHHas B HACTOSILLEM OTYETe, HE MOXET CUMTaTbCs TOYHOW,
crnpaBeanvMBon U MOSHOMN.

Hv ogHO NMLO He HeceT KakoM-NMMbO OTBETCTBEHHOCTM 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnonb3oBaHust
HacTosILLEro oTyeTa WM ero coaepXaHusi, NMbO BO3HUKIIME B KaKOW-MOO CBA3M C HacTosIWMM oTdyeToMm. Kaxabii aHanuTuk
n/vnn cBsi3aHHble C HUMMK NMua MOl NpPeanpuHSaTb AeNCTBUS B COOTBETCTBMM NUBO Mcrnonb3oBaTb MHGOPMaLUO, codepallyrocs
B HacTosiLleM OT4YeTe, a TaKkKe pe3ynbTaTbl aHanNUTUMYEeCKOM paboTbl, HA OCHOBAHUWM KOTOPbLIX COCTABMEH HACTOSILLUA OTYET,
no ero nybnukauun. NHbopmauus, NnpefcTaBrneHHas B HACTOSILLEM [OKYMEHTE, He MOXET CRNYyXWTb OCHOBaHWEM AN MPUHSATUS
MHBECTULMOHHbBIX pelleHnid nobbiM ero nonyyaternemM UM MHbIM NUMLOM B OTHOLUEHUU LieHHbIX Bymar KomnaHuu. Hactosiwmin otyet
He SBMSIETCS OLUEHKOW CToMMOCTM OusHeca KomnaHum, ee akTMBoB nmbO UeHHbIX Oymar ans uenen, npeaycMOTPEHHbIX
3akoHofaTenbcTBOM Poccuiickon ®eaepaumm n uHbix ctpaH CHI™ B cdhepe AeAaTenbHOCTH MO OLeHKe CTOMMOCTU.

Kaxkabln aHanMTuK NoaTBEPXKAAET, YTO HMKaKas YacTb NOMyYeHHOro Bo3HarpaxaeHus He Obina, He sBnseTca u He ByaeT cBsazaHa NpsMo
U KOCBEHHO C OnpedeneHHon pekomeHaauuen (sMu) UM MHeHueMm (siMu), NpeAcTaBneHHbIMW B AaHHOM oT4yeTe. BosHarpaxaeHue
aHanuTukaMm orpefensieTcd B 3aBUCMMOCTU OT AeSATeNbHOCTU M YCNyr, HanpaBneHHbiX Ha obecneveHne BbIroAbl MHBECTOPaM,
apnsAwmmes knneHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
aodepHUx komnaHui («Pupma»). Kak m BCce COTPYAHUKM PuUpMbl, aHanNUTMKM MNOMyyalT BO3HArpaxgeHwe B 3aBUCMMOCTHU
OT peHTabenbHOCTU AesTenbHOCTU PUpMbl, KOTOpas BKMOYAET BbIPYYKY OT BEAEHWS MPOYNX BUOOB AeATENbHOCTU NOApasgeneHnsMm
DrpMbl.

Kaxablii aHanutuk, adpunmpoBaHHble KOMNaHUM NGO WMHbIE NKLA SABNATCS UMM MOTYT SIBASITLCS YieHaMu rpynnbl aHaeppanTepoB
B OTHOLLEHWW npeanaraembiXx K npogaxe LeHHbix Oymar Komnawuu. Kaxapii aHanutuk umeeT npasBo B Byayuwiem ydvacTBoBaTb
B NyGIMYHOM BbINycke LieHHbIX 6ymar KomnaHuu.



