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CTpaTerns BHyTPeHHero pblHKa
HepaBHOBeCHaﬂ CUTyauuda Ha BariloTHOM pblHKe OKa3biBaeT AaBJieHMe Ha KOTUPOBKU py6neBb|x UHCTPYMEHTOB

OcnabneHne GONbLUMHCTBA BanT pasBMBALLMXCA CTpaH NMPOTMB fonnapa B NATHWUUY (OpasvnbCkuii pean CHU3WNCS
Ha 0.7%, toxHoadpuKaHckMn paHg — Ha 1.4%) conpoBoXganocb POCTOM MECCMMM3Ma Ha POCCUNCKOM  PbIHKE.
Topru Ha BanTHOM pbIHKE ObINN CaMbiMK aKTUBHBIMU C sSTHBaps, a nageHvne Kypca pyonsa ctano pekopAHbIM B TEKyLLEeM
rogy. lNMoBogom Ons nMoBceMEeCTHbIX npoAdax pybnew cranu ctabunu3aumsi LeH Ha HedTb Hwke USD60 3a 6appensb,
a TaKkkKe CHWKEeHWEe KM4YeBbIX MPOLEHTHbIX cTaBok Bbankom Poccuun. Kypc pybns k 6uBanoTHOM KOp3WMHE onycTurcs
¢ 37.50 po38.50, B cBA3M C 4YeM perynaTop BrepBble C SHBapA Obin BbIHYXAEH NpUOErHyTb K WHTEPBEHLUSM,
4yTOObI CHM3NTL AaBrneHve Ha HauuoHanbHyto BanoTy. Kypc pybnsa k gonnapy CLUA noTtepsan okono 90 koneek B CBA3W
c poctoM kypca eBpo go USD1.3940. Mo HaweMmy MHeHuto, BaHk Poccun Hayan npogaBaTtb BanoTy Ha ypoBHe 38.40,
cABuUrasi KOTUPOBKM Ha npopaxy Ha 5 koneek yepes kaxable USD500-700 mMnH; cymmapHbii 06bemM Npofaxu BanioThbl
LeHTpanbHbIM 6aHKoOM Mor cocTaButb okono USD1.5 mnpa. BHyTpuaHeBHOWM 060pOT TOProB Takke cTan MakcumarnbHbIM
c 21 sHBaps, gocturHys USD7.22 mnpg B nape pybnb-gonnap ¢ pacyetamu 3aBTpa. YCWUNeHuWe AeBarnbBauMOHHbIX
OXMOAHUA B MATHMLY COMPOBOXAanocb pe3kum poctoMm cTaBok NDF: rogoBasi ctaBka MO MTOram [OHA MOAHSANAach
Ha 1.35n. n. o 14.30%.

Pe3koe ocnabneHune kypca pybnsi okasano AaBrneHve M Ha KOTMPOBKM pybnesbix obnuraumi. Hanbonee nukeuaHble
WHCTPYMEHTbI 9MUTEHTOB nepsoro awenoHa (PXA, MTC, MNasnpomHedTb, MockBa) B cpegHem cHuaunmuch Ha 5-10 6. n.,
ofHako MaclTabHbIx npogax Gymar He npoucxoaumno. No ntoram gHs KOTUpoBKkK Bbinycka PXKAO-12 coctasunun 101.23,
P>XX0O-16 — 100.25, MTC-4 — 102.52. O6nuraumn MockBbl, pa3MeLleHHble Ha MOCNEeAHUX ayKUMOHaXx, 3akpblnch
Ha cnegytowwmx ypoBHsix: Mocksa-61-n — 101.18, Mocksa-62 — 98.70, a Mocksa-63 — 101.17.

MepcnekTuBbl pbiHka pybneBbix obnuraumin Ha Tekylwleld Hedene rnasHbiM obpaszom OyayT 3aBuceTb OT pasBUTUA
cMTyaummn Ha BanoTHOM pbiHKe. [anbHelwee peskoe ocnabneHve pybns, 6e3ycrnoBHO, MOXET NPUBECTU U K CEPbE3HbIM
npogaxam B [JOMNrOBOM cermeHTe. Bmecte ¢ Tem, Ha Haw B3rmsag, CYLECTBEHHbIX MPEANOCHINOK Ans 6bicTporo
npubnuxeHnss kypca pybns Kk BepxHen rpaHuue OGuBanioTHOrO Kopugopa B TEKyLMX YCMNOBMAX HeT (UeHbl Ha HedTb
noka MpeBbILalT MUHUMAarbHbIA YPOBEHb, 3aN0XeHHbIV B poccuiickoM brogxeTe, B USD41 3a 6appens). B cBs3n ¢ aTum
Mbl OXXuaem, YTO KypC POCCUMACKOW BamnoTbl HA 3TON Hegene ctabunuanpyetca n baHk Poccum npekpaTtuT nHTepBeHumn.
B Takux ycnoBusix MpuBreKaTenbHOCTb pbiHKa pybneBbix obnurauui ONA OCyLWeCcTBReHWs cTpartervi carry trade,
Ha Hal B3rnsag, COXpaHWUTCS, 1 CYLLLECTBEHHOro NpoceaHns KOTUPOBOK He NMPOn3onaerT.
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CTpaTervm BHeLWHero pbiHKa
eryauvm Ha BaNmloTHOM pbliHKe cnpoBoUuupoBana npoaaxu cCyBepeHHbIX espooﬁnurauwﬁ

Ha doHe peskoro ocrnabneHus kypca pybns B MATHMLY KOTUMPOBKM MHAOWMKATMBHOIO CyBepeHHoro Bbinycka Poccus 30
cHmaunucb Ha 75 6. n. go 97.500-97.750 (goxogHocTb 7.93%), a natuneTHuin CDS Ha Poccuto pacwmpuncs cpasy
Ha 20 6. n. go 377 6. n. B ycnoBusix BO30OHOBMBLUEroCs AaBreHusi Ha pybnb Ha BamTHOM PblHKE BO3MOXHbI NPOAAXU
poccuiickux espoobnuraumin. Mel, ogHako, cyMTaeMm, 4YTo Ha 3TOT pas OHW BpsAA Nn ByayT MMeTb CTONb ApamMaTuyecKuin
xapakTtep, kak B Hosbpe-aHBape, korga baHk Poccun akTMBHO NpoBOAWM MHTEPBEHLMK, YTOOLI yaepxaTb Kypc pyons
OT PesKoro nageHusi, a CKOPOCTb MPOAaAK MHOCTPAHHOW BamioTbl OTPaXanacb Ha OTHOLLEHUM WHBECTOPOB K BHELLUHEMY
pblHKy. B Teuenue nepsoro nonyrogusi baHk Poccun gokasan, 4To cnocobeH MOMHOCTBI0 KOHTPONMpoBaTb CUTyaumio
Ha BaNlOTHOM pPbIHKE, W €CN Cepbe3HbIX W3MEHEHW BO BHELUHEN KOHBIOHKTYpe He npou3ongeT (ueHa Ha HedTb
ocTaHeTcsi okono USD60 3a 6Gappenb), nageHne KOTUPOBOK POCCUMICKUX €BpoobnuraumMin MoXeT oKasaTbCs
He3HaunTeNbHbIM.
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Henpusitue pucka Ha MUPOBLIX (PMHAHCOBLIX PbIHKaX COXpaHseTcsA

Pe3knx namMeHeHun B HaCTPOEHNSX MHBECTOPOB Ha MMUPOBLIX PblHKaxX B MATHWLY HE NMPOM3OLLIO, KOTUPOBKN Ha TOBapHO-
CbIpbEBbIX pbIHKax cTabunuavpoBanuck (UeHa Ha HedpTb copTa Brent no utoram gHa octanacb Ha yposHe USD59.60
3a Gappernb), @ y4aCcTHUKM pbiHKa NpeanoynTani nokynatb MEHee pUCKOBaHHbIe aKTUBbl. OTOMY Takke criocobcTeoBana
peakums pblHKa Ha CHDKeHWe uHaekca yBepeHHocTy notpebutener B CLUA, n 4OXOQHOCTM MHANKATUBHBIX A4ECATUNETHUX
KasHavenckux obs3atenscTB cHuamnueb Ha 10 6. n. go 3.30%. Ha npeactosiwen Hegene Ha HACTPOEHUS YYaCTHUKOB
pblHKa MOXeT MnoBNuATb Nybnukauusa UHaAHCOBBLIX MokKasaTenen MexAayHapOAHbIX Koprnopauuin 3a BTOPOW KsapTan
(Goldman Sachs, Intel, Johnson & Johnson, JP Morgan, Citigroup n Ap.), a Takke AaHHbIX MO MNPOMbILUIIEHHOMY
npoussoactey B CLUA 1 eBposoHe.

EMBI+ Global 440.6 0.010 -0.20 49.1 450.0 11.0
ApreHTiHa 73.0 1.72 -4.26 25.5 1123.0 -2.00
Bpasunusa 693.5 -0.040 0.16 22.3 303.0 13.0
Mekcuka 393.9 0.070 -0.60 6.43 274.0 7.00
Poccns 473.2 -0.15 -0.81 72.6 427.0 14.0
RUBI CORP 207.9 -0.23 0.32 70.0 713.0 15.0
OAP 166.3 0.020 0.37 20.6 298.0 11.0
Typuma 309.2 0.27 0.64 311 352.0 7.00
YKkpauHa 203.0 0.030 0.82 95.2 1228.0 9.00
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AHMOH HukumuH
TenegpoH: 258 7770 x7560

Anekcen Moucees +7 495 258 7946

BaHk Poccun BHOBb MOHU3UI KNOYeBbIe NMPOUEeHTHbIe CTaBKN

BaHk Poccuv B MUHYBLUYIO MATHULY OOBABMN O MOHWXKEHWUM MPOLEHTHbIX cTaBok Ha 50 6. nm. CTaBKM CHWKEHbI
yXKe B YETBEPTLIN pa3 C OKOHYaHUS 3UMHEN AeBanbBaLun pybnsa — u, kak Mbl yoexaeHbl, He B nocneaHuin. MuHumaneHas
cTtaBka no onepaumsm npsimoro PEMO Ha aykUMOHHOM OCHOBE CpPOKOM Ha OAMH AeHb ceivac cocTtaBnseT 8%.
BaHk Poccun cHu3un npoueHTHble cTaBku yke Ha 200 6. n., HO Mbl MPOrHO3MPYEeM MOHMXKEHUE eLle MUHUMYM Ha 100 6. n.
(cMm. oTyeT «PbiHOK obrniueayuli: Xu3Hb rocse pasnaau» OT BTOPOro uwong). Mel cumtaem, 4To OT4aACTM U3-3a NOCrneacTBun
ynpaBnsemMon geBanbBaLn MOHETapHas MONMMTUKa perynsitopa OCTaeTcsl BECbMa XECTKON, N POCCUMINCKast SKOHOMMKA —
OfHa M3 HEMHOIMX KPYMHbIX SKOHOMWK B MMpE, BKMYasi pa3BuTble UM pa3BUBAIOLLMECS, B KOTOPOW OeHexHas Macca
(arperat M2) n geHexHasa 6a3a COKpaTUNNCh MO CPABHEHMIO C COOTBETCTBYIOLLMMU UHAUKATOPaMU rOANYHOW AaBHOCTMU.
B cBoem npecc-penu3e baHk Poccumn oTmevaeT CHkeHe MHNALMOHHBIX PUCKOB U COXPaHEHWE HeraTMBHOW OUHAMUKN
WHOUKATOPOB pearnbHOro cektopa 3KOHOMWKW. Kpome Toro, ueHTpanbHbli 6aHKk npu3HaeT, 4To MNPOLEHTHbIe CTaBKu
ONS1 KOHEYHbIX 33aEeMLUMKOB OCTaloTCS UCKMOUUTENbHO BbLICOKMMMU, HECMOTPS Ha CMsSiIrYeHue MONUTUMKKU, YTO Ae-dhakTo
NpensiTCcTByeT NOCTYNNEHNIO KPEAUTHbIX PECYPCOB B 3KOHOMUKY. C HalLen TOYKM 3peHusi, Hanbonee SAPKUM NHAMKATOPOM
KECTKOCTU MOHETapHOW MONUTUKM CRYXWT TOT pakT, 4yto OaHKkM npogomkalT norawartb kpeautbl baHka Poccuum,
BblJaHHbIE elle B CEeHTAOpe-aHBape: 3TO 3HAYMT, YTO HOBas NUKBUOHOCTb, MOCTYNUBLUASE B CUCTEMY B pesynbTare
nokynku pesepeoB baHkom Poccun, ctepunuayeTcst, 4TO He CNOCOBCTBYET YIyULLEHNIO CUTYaLMN HA AEHEXHO-KPEOUTHOM
pbIHKE.

Mb! MOMHOCTLIO pasfensiem TOuky 3peHust baHka Poccum 0 cuTyaumm Ha pbiHKE 3aeMHOro Kanutana v npuBeTCTByem
oyepenHoe NMOHMKEHUE NPOLIEHTHbIX CTaBOK. TeM He MeHee, AN BO30GHOBMNEHUS KpeauToBaHna Heo6xoamMMo He TOMbKO
CHUXXEeHME CTaBOK, HO M pekanuTanuaaumsi GaHKOBCKOW CUCTEMbl, KoTopasi momorna Obl pelwnTs NpobremMy Mnoxmx
akTmBoB. MpaBuTenbcTBo M BaHk Poccuu, no Bcel BUAMMOCTM, ABMXKYTCA B MpaBMIIbHOM HanpasreHun (nogpoGHee
CM. OT4YeT «BaHKM M OeHbrM: HEBaXHO, KTO BWHOBAT, IMaBHOE — YTO AenaTb?» OT ceabMOoro masl), Ho MacluTabHas
pekanutanusauus 6aHkoB Bpsag N ByaeT npoBedeHa A0 criedytowero roaa.

C NOHWXeHMEeM CTaBOK Ha BasllOTHOM pbIHKE Hayanacb akTMBHas npopaxa pybnein, HO Mbl CYATAEM, YTO KOpWUAOpP
KonebaHum Kypca COXpaHUTCS, M Morfaraem, YTO peLUeHVe perynatopa MnocnyXuno CKopee MOBOAOM K npoaaxe
B YCIOBUSIX NMobanbHOro neccMMmMamMa, Halleflwero OTPaXeHWe B HeratMBHOW AMHAMUKE (DOHAOBLIX PbIHKOB U LIEH
Ha HedbTb. BaHk Poccuu, kak npeacrtaBnsieTcsi, BMewancs, Ytobbl caepxatb nafgeHne, Ho MaclTab ero MHTepBeHUUI
Obin orpaHu4eHHbIM (BO3MOXHO, okorno USD1.5 mnpa). Mel oxugaem, 4To npogjaxu pybnsi ©yayT npogormkaTbest
0o ctabunusaummn ueH Ha HedTb, HO nonaraem, 4To uUX macwTab He OyaeT 3HAYMTENbHBLIM: OCHOBHBIMU (hakTopamu
noaaepXkn OOIMKHbI CTaTb TOProBble MOTOKM WM MpoJosikatollas KOHBepTauus KOpnopaTUMBHBIX U YaCTHbIX OEeno3UTOB
B py6nu. Mbl nogTBEpkaaem CBOWM NPOrHo3 BantOTHOMO Kypca Ha KOHeL, roaa Ha ypoBHe 28.8 py6. 3a gonnap CLUA.
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Meuen: ¢omHaHCcOBbIe NOKa3aTenu 3a NepBbIv KBapTan

Meuen B naTHMUY onybnvkoBan (OUHAHCOBbLIE MOKasaTenu 3a NepBbl KBapTan Tekyllero roga. Beipyyka coctaBuna
USD1 171 mnH (-49% B rogoBomM comnocTaBneHun), a ybbiTok Ha ypoBHe EBITDA poctur USD474 mnH, Torga Kak
B AiHBape-mapTe 2008 r. EBITDA 6bmna nonoxwutensHon (USD853 mnH). Komnawusa coobwuna o 4ucToMm Y6bITKE
B USD691 mnH.

Kak mbl 1 npegnonaranu, Ha nokasatenn EBITDA u unicTon npubbINn NOBNUSNM €OUHOBPEMEHHbIE CTaTbW, BKOYasi
ybbITOK OT KypcoBbix pasHuy B USD591 mnH (meBanbBauus pybns HeraTMBHO oTpaswunacb Ha akTmBax Medena,
HOMMVHMPOBAaHHbLIX B HaUMOHanbHON BantoTe). bes yyeta pasoBbix ctaten EBITDA koMnaHun B sHBape-mMapTe cocTaBuna
okoro USD100 mnH; npu atoM Meyeny yaanocb OobuTbcs 6e3yObITOMHOCTM Ha YpPOBHE OMEpaLVoOHHOW NpubbINM
Jaxe B HEMpOCTbIX YCMOBUSAX MEpPBOro KeBapTana HblHewHero roga. [pynna nogTteepauna ynydlleHue cuTyauuu
Kak B gobbiBaloLlem, Tak U B MeTannypruyeckom AuBM3noHax. Ha pesynbTaTtbl cermeHTa goObluM B OTYETHOM nepuoae
HeraTMBHO MOBMMANM BbICOKME 3aTpaTbl KOMMaHUM FAKYTyronb MO NpuYMHE HU3KOro obbema NpoM3BOACTBA. TeKyLumin
YPOBEHb 3arpy3kuM MOLLHOCTEN Ha npeanpuatusx Akytyronb n HOxHbin Kysbacc coctaBnsetr 70%, WU MeHemXMeHT
OoXuaaeT pocTa Crnpoca Ha BbICOKOKAYECTBEHHbIN TBEPAbIA KOKCYHOLLMIACS Yrofb U SHEePreTUYECKUid yrofib Ha OCHOBHbIX
3KCMOPTHBIX pbIHKax, BkMtovasa Kntan, oo koHua roga. YenabuHckun metannypriudeckuii kombuHat n KopyHosckuin TOK
pabotailoT co 100%-Hom 3arpyskonm MowHocTen. PykoBogctBo Medyena noaTBeEpAMNO  3anriaHMpoOBaHHbIE
KanuTanoBrOXeHNs Ha Tekywui rod B pasmepe USD935 MnH n panbHenwy peanusauuio OCHOBHbLIX MPOEKTOB,
BKIMOYasi pa3paboTKy MeCcTopoXaeHns Onbrayrofle U CTPOUTENBCTBO CTaHa Mo BbIMYCKY BbICOKOCKOPOCTHBIX PEIbCOB.

Meuen cerogHsi coobyn O MOAMUCAHWM COrMalleHni O PecTPYKTypusauum OBYX KpymHeuwux kpegutos. Kpegwur,
NpuBNEeYeHHbIN Ha npuobpeTeHne SKYTCKMX YrofbHbIX akTMBOB, Obin npoaneH B cymme USD1.6 mnpa. Ao Aekabps
2012 r. n npegycmaTpvBaeT MoralleHne Aofra paBHbIMU E€XEeMECAYHbIMU MraTexamu HauuHasi ¢ ceHTsiopsa 2009 r;
NpoLEeHTHasa CTaBka ycTaHoBneHa Ha ypoBHe LIBOR+6%. Kpegut, npusneyeHHbin Ha npuobpeTteHue Oriel Resources,
Takke npoaneH Ao aekabps 2012 r., amopTmanpyeTcs MecsayHbiMu TpaHwamm ¢ nionga 2010 r., ctaBka paBHa LIBOR+7%.
Mo HoBomy rpachmky koMnaHum npeactout noracute USD398 mnH gonra B TpeTbem KBapTane Tekywero roga
n USD662 MrH B 4eTBEPTOM; B CrieytoLlemM rogy KBapTanbHbii 06bem noralieHnii He npesbiaeT USD400 mMiH.

3a aHBapb-mapt 2009 r. uuctei gonr Meuena ymeHbwunca Ha USD217 mnH  wmckniouutensHo 6narogaps
BbICBOOOXAEHNIO 0BOpPOTHOrO KkanuTana. [lepcnekTvBbl BTOPOro MOMyrogvMs nNpeacTaBnsaloTCd BeCbMa HEmnnoxvmu,
HO KOMMaHuW, MO HaweMy MHeHWo, npugeTca npuberHyTb K HOBbIM 3aMMCTBOBaHUAM AN PMHAHCUPOBaHWA
KanuTanbHbIX 3atpaT W 06CNyXMBaHMSA MPOLEHTHbIX MraTexen, MOCKONbKY OnepauuoHHbIX OEHEXHbIX MOTOKOB
no-npexHemy 6yaeT HegoOCTaTO4HO ANS MOKPbITUA yKa3aHHbIX cTaTen pacxogoB. Hambonee BepoATHO npuvBreveHune
KpeamMToB B pOCCUMCKMX OaHkax, HO Meuven MoOXeT NpeanpuHSATbL MOMbITKY pPas3MELLEeHWs Ha PblHKE HEKOTOPbIX
13 3aperncTpMpoBaHHbIX BbIMYCKOB pybneBbix obnurauum (Mx obwas HOMWHanbHasi CTOMMOCTb COCTaBnsieT
45 mnpg py6.) Mbl HenTpanbHO oueHMBaeMm Tekylime KOTMPOBKM pybneBbix obs3aTenbcTB Medvena, kKOTOpble TOPrylTCH
C [OXOOHOCTBIO K MoratleHmnio Ha yposHe okorno 20%.

Meu4en: OCHOBHbIe (*)MHaHCOBbIe nokKasarenu

Bl He HO LHOE B. 2 4 KB. 2 8. 2009
Bzipyues 3232 1370 1179
OnepausotHan MpwdelNe 218 -134 4
ONEpaloHHEA peHTaeBHOCTE LT -12.0% 0
ACTER MWl (083 Y9eTa SOMHOSISMEHHEX CTETSH) 510 518 281
1340 52 i
41.5% -35% 7.5%
3 165 3438 3919
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KasaHboprcuHTes nony4uT rocyaapcTBeHHbIe rapaHTum B o6beme ao 15 mnpa pyo.

MepBbii BUUe-npembep W. LyBanoB B naTHMUY BCTpeTuncsa B KasaHu ¢ pyKOBOACTBOM, akLUMOHEpPaAMU U KpeauTopamu
OAO «KasaHboprcuntes» (KOC). Pecny6nuky TaTapcTtaH Ha BcTpede npeactaenan npesvaeHt M. Wanmues. OCHOBHbIM
pe3ynbTaToOM COBELLAHUSA CTano pelleHne, YTo NpaBMTENbCTBEHHAA KOMUCCHKS MO MOBbLILLEHMO YCTONYMBOCTU Pa3BUTUSA
9KOHOMMKM, BO3rnaensemMas r-Hom LysanoBbiM, nogaepxut npegnoxenune o npegoctaeneHmn KOC rocyaapCTBEHHbIX
rapaHTuin B pasmepe o 15 mnpg py6. Mpegnonaraercsi, YTO OCHOBHbIE KPEAMTOPbI KOMMaHWM COrnacytoT ¢ Hell nnaH
PEeCTPYKTYpU3auun B Te4eHne ABYX HeAerb.

Cyaa no TOMy, Kak OMUCLIBAKT MTOMM COBelLaHusi cerogHsilwHue rasetbl, KOCy ypactcs u3bexaTb 3HauuTemnbHbIX
M3MEHEHWA B CTpyKType akuuoHepoB. [1o coobuieHuto usgaHus «KommepcaHT Bonra-Ypan», KoMMmeHTapum
r-Ha lWysanoea 06 yuyacTuu npasBuTenscTBa TaTapcTaHa B onpefeneHurM cyabbbl komnaHuu Obinv Gonee 4yem
OpyXecTBeHHbIMU. [lokasaTenbHO, 4YTO Mocre peskoi aKkTUBM3auuu ycunuii  dedepanbHoro npaBuTenbCTBa
no NoAaaepXke peanbHOro CekTopa 3KOHOMMKW, B TOM 4MCre [Mocfe pPe3kol KPUTUKU npedblaylien  CXembl
rapaHTMpoBaHus kpeauToB npe3vgeHTom [. MeaBeaesbiM, 06e koMnaHWK, koTopbiM Gbina obellaHa Takas nogaepxka, —
KOC un paHee Ipynna A3 — nonyuunu 6Gonee GnaronpusiTHble YCroBUS, YEM NpeanonaraeTcsi COOTBETCTBYHOLLMM
npaBUTENBLCTBEHHBIM NocTaHoBneHneM. Mpu numute B 10 Mnpg py6. Ha ogHoro 3aemwmka KOC, BeposiTHO, Nony4uT
B nonTtopa, a Npynna NA3 — B ABa pasa 60onbLlmnin 06beM NOMOLLM.
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KnioueBoe pasnuuve mexay cutyauusmm KOC u pynnbl A3 3akmovaetcs B TOM, 4YTO Korga crano W3BECTHO
orapaHtusix ans FA3a, komnaHusi 3aBeplunna [ABYCTOPOHHWE MpoLeaypbl PecTpyKTypu3aumm C  GOMbLUMHCTBOM
AepxaTenen csomx obnurauui, Toraa kak B cnydae KOC mHBecTtopam noka gaxe He Obinv npeanoxeHbl kakue-nmbo
ochuumanbHble ycnosusi pectpyktypusaumm. O4eBnaHO, YTO Tenepb AN PbIHOYHLIX KPEeAWTOPOB KOMMAaHWM BO3HUKaEeT
CTUMyn BblbpaTb HeApYXXeCTBEHHYI NUHUI0 noBefeHuss n TpebosaTb akcenepauun espoobnuraumin. Tem He meHee,
Mbl CYMTaeM MaroBepoOsATHbIM, 4YTO Takas cTpaTerns OyaeT pesynbraTMBHOW. [OCyAapCTBEHHble rapaHTumM OyayT
NOKpbIBaTb TOMLKO MOMOBUHY HOBbIX GAHKOBCKMX KPEAMTOB, KOTOpble ByAyT nonyyeHsl komnaHuen, noatomy KOC cenvac
OypeT kpariHe 3aTpy4HUTENbHO HANTWN CPeACTBa Ha NOMNHOe noralleHne espoobnurauui.

MpaButenbctBo TaTtapctaHa paHee npocurno npembep-muHucTpa B. [MyTuHa cnocob6cTBOBaThL PECTPYKTypu3aLmu
OCHOBHbIX kpeautoB KOC Ha BOcemMb neT C OBYXMETHUM InbroTHbIM nepuogoM; Morgan Stanley, cosetHuk KOC
MO PecTpyKTyp13auum espoobnuraumn, HedopmanbHO npeanaran LWEeCTUNETHIO OTCPOYKY C aHanoOrMyYHbIM fbroTHbLIM
nepvogoM. B obounx crnyyasx npegnonaraercs, YTO YacTUYHOE noralleHve Josra no eBpoobnuraumsM MOXeT HavaTbes
kak pa3 B 2011 r., Kor4a B COOTBETCTBAM C UCXOAHLIMW YCIOBUAMMW BbiNycka eBpoobnmraumnm AomKHbl ObiTb NOMHOCTHIO
noraLueHsl.

OueBungHo, 4to koTuposku Bymar KOC BblpacTyT Ha aTux HoBOCTSAX. Mcnonb3ys B KayecTBe paboyero npeanonoxeHus
BapuaHT Morgan Stanley, goxogHocTu Kk norawexmnio B 30% nocne pectpykTypusaumm 6yget cooTBeTCTBOBaTh LIEHOBON
ypoBeHb B 58% HomuHana, a goxogHoctn B 25% — ueHa 65% (npy 10%-Hom KkynoHe 6e3 ero kanuTanusauuu
¥ amMopTM3aumn paBHbIMU JOMAMW HaYMHasa Yepes Asa roga). OxuaaeTcs, YTO YTOYHEHHbIE YCIOBUS PECTPYKTypu3aumm
OyayT o6bsBNEHbI B TE4EHWEe ABYX HeAerb, YTO NO3BONUT OLIEHUTL obnuraumnm kKomnaHumn 6onee TOYHO.

lemp puwuH
TenegpoH: 258 7789

Anekcen Moucees +7 495 258 7946

DeduunT GrogxxeTa coctaBun B uoHe 8.8% BBIN

Mo npepBaputenbHbiM AaHHbIM MuHucTepcTBa buHaHcoB, aeduunt depepanbHoro GlogxeTa COCTaBUI B UIOHE
277 mnpg py6. (USD8.9 mnpa), nnm 8.8% BBI (B mae pgedumumut 6b6in Ha ypoBHe 4.0% BBI1). B nepsom nonyroamm
GrookeTHbIN  aedouunt pgoctur 4.2% BBI1, 4To B yCrnoBMSX KpM3McCa MOXHO CYMTaTb HEMMOXUM pe3ynbTaToM.
Tem He MeHee, 3TO OT4aCTV 0O BACHAETCS 3HAYMTENbHBLIM NpoduLMTOM GrogkeTa B AHBape (15% BBIT).

Hoxoapbl GlogxeTa B utoHe coctaBunu 537 mnpg py6. (USD17 mnpa), unu 16.7% BBI1, ysenuumnsmch ¢ 420 mnpg, pyo.
B Mae Tekyliero roga. MogobHbIN pocT Obin BbI3BaH yBenuyeHneM HedTera3osbix goxoaos Ao 200 mnpa py6. B uioHe
(176 mnpa py6. mecauem paHee). B cBow oyepenp, HedpTaHbIe Aoxodbl BO3pocnu Gnarogapsi poCTy MMPOBBIX LIEH
Ha HedTb. Mo nToram AHBapsA-uoHA BrogXeTHble AoxoAbl cocTaBunu 3.2 TprH. py6., unn 18.2% BBIT (npotus 23.2% BBl
B nepsoui nonosuHe 2008 r.).

Pacxogbl GrogxeTta B npowwnom mecsue okasanucb Ha ypoBHe 804 mnpa py6. (USD26 wmnpg), wnm 25.5% BBIT,
YTO NpEeBbLILAET MaNCKMI nokasarternb (545 mnpg py6.). PocT GromKeTHBIX PACXO40B LENTMKOM M NMOJTHOCTLI0 06 bACHAETCA
[OMONHUTENBHON NOAAEPXKKON 3KOHOMUMKM CO CTOPOHbI rOCyAapcTBa B CBSA3M C (hMHAHCOBBLIM Kpuaucom. o uTtoram
siHBapsi-UoHs1 GlokeTHble pacxoabl gocturnu 3.9 TpnH. py6., unn 22.6% BBI1, yto cyuwectBeHHO Bbiwe 15.9% BBI1
B NEPBOV NOMOBMHE NPOLUMOro roaa.

Kak Mbl nonaraem, B none-gekabpe 2009 r. gecpmuut 6rogxeta npesbicuT 11% BBI, yTo B ocHoBHOM ByaeT Bbi3BaHO
pocToM BmKETHbIX pacxoaoB. Mbl oXngaem BO BTOPOM MOMyroany yBenmyeHusi (OMHaHCMPOBaHUSA aHTUKPU3UCHBIX Mep
no 1.6 tpnH. py6. (USD48 mnpg); npumepHO aHanornyHbiM obpasom cokpatutcs obbem PesepsHoro cdoHaa, cpeacTtsa
KOTOPOro CTaHyT OCHOBHBIM MCTOYHMKOM MOKPbITUSI pacTyLlero aeduumra brogxera.

OuHamuka nokasaTtenen chegepanbHoro 6rogxera
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O61bem PesepBHOro cooHpga B MtoHe cHusuncsa Ha USD6.4 mnpa

Mo paHHbIM MuHMcTepcTBa hnHaHcoB, obbem PesepBHOro goHga no coctosiHuio Ha nepsoe uions 2009 r. cocTaBun
USD94.5 mnpa, unu 3.0 TpnH. py6., 4To HamHoro Huxke, yeM USD101 mnpg (3.1 TpnH. py6.) Ha nepBoe utoHs. B uioHe
npaeuTenscTBo Hanpaswuno 176 mnpg py6. (USD5.6 mnpa) m3 PesepsHoro doHAa Ha duHaHcupoBaHue deduvuuta
denepanbHoro 6rogxketa n 35 mnpg py6. (USD1.2 mnpa) Ha cdopmupoBaHve HedTerasoBoro tpaHcdeprta. C mapTa
no MioHb ANnsa nokpbiTusa gedwmumnta (1 436 mnpg py6., unu USD44 mnpa) v dwvHaHCMpoBaHusS HedTerasoBoro
TpaHcdepTa (168 mnpg py6., unn USD5.1 mnpga) ucnone3osaHo 1 604 mnpg py6. (USD49 mnpa) cpeacts PesepBHoro
doHaa.

Mbl oxvpgaem, 4TO BO BTOPOM MNOMOBMHE rofa GrofkeTHas cuTyauusa yxyawmtcs. XoTa HeddTerasoBble MOCTYNNEHUs
OOMXKHbI CTabnnManpoBaTbCA Ha YPOBHSAX, AOCTUMHYTLIX B Mae-uioHe, Apyrne ctaTbi 4oxo[oBs deaepansHoro 6ogxeta
npoJornkaT cokpallaTbes, Toraa kak pacxodbl 6yayt pactn. B pesynbtate geduumTt BO BTOPOM MONYrOAMU OKaXKeTCs
bonblwe, yem B nepsom (4.2% BBI), n npesbicut 11% BBI. o Hawwm nporHo3am, no wutoram 2009 r.
Ha cbopmupoBaHne HedTerasoBoro TpaHcdepta n3 PesepsHoro ¢oHaa OGyaeTt mcnonb3oBaHo okorno 700 mnpa pyo.,
unn USD20 mnpa, a Ha duHaHcupoBaHne pedwuumTta OGlogketa — nopsgka 1 TpnH. py6., wnm USD35 wmnpa.
Takum ob6pasom, BO BTOpoM nonyroaun obvem PesepsBHoro doHaa cokpatutcs Ha USD55 mnpg go USD40 wmnpg
Ha KoHeL roaa.

OuHamuka cyBepeHHbIX poHaoB, USD mnppa

B CTatrMesaumceEalf DoHn B oM HEUWOHANMEHOTD ONarCCoC TORMHIR PesepaHsin doxg
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JInkBngHoCTb
OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIX opranusaupii B LIb PO (no P), mnpp pyb. 355.7 3704 147 W
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (MockoBckuit pervioH), Mpg py6. 227.0 2285 -1.50 ¥
OcTaTkyt JeHeXHbIX CPeACTB KPEaNT. Opr. Ha Aeno3nTHbIX cyetax B LIb PO, mnpga py6. 559.2 619.4 -60.2
Canbpo onepauui LIb P® ¢ 6ankoBckum cektopom, Mapg pyo. 1241 115.7 840 #
3onoToBantoTHble pesepsbl Poccuiickoit Peaepauyn, USD mnpa 409.1 4105 -1.40 W
[leHexHas Macca, Mnpg py6. 3986.6 39884 -1.80 ¥
Crasku no kpeauty "overnight” (% rogoBbix) * 5.75/6.5 6.0/7.25 Hio -
EUBOR - 6 mecsueB 1.23 124 -0.0050 W
LIBOR - 6 month 0.97 099 -0.018 #
MosPrimeRate - 1 mecsu - % rogosbix 9.97 9.93  0.040 4
MosPrimeRate - 2 mecaua - % rogosbix 10.9 109  0.020 4
MosPrimeRate - 3 mecsua - % rogosbIx 11.8 11.8  0.030 4
MosPrimeRate - 6 mecsia - % rogosbix 13.0 13.0 0.00 --
AykumoHHoe aopasmeltierie OBP - cpeaHeBsBeLLeHHas cTaska (% roaosbIx)™* 12.0 12.3 -0.32 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - cpeHeB3BeLLeHHas cTaeka (% rogosbix)** 8.82 878  0.040 #
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mnpa py6.** 13.0 14.9 -1.95 ¥
EUR/USD 1.3944 14022 -0.0078 W
OduumaneHeii kypc EUR/RUB (LB P®) 44,6732 44.4070 027 #
OdmumaneHbliin kypc USD/RUB (LIE PO) 32.0353 31.8878 0.15 4
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKON «CEroaHs» - B MIH. fonnapos CLUA 1,594.2920 7874280 8069 4
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTbl ¢ NoCTaBKoit «3aBTpay - B MiH. fonnapos CLUA 7,221.6850 3,026.3280 41954 4
BecnocraBoyHbIii dopBapAHbii koHTpakt RUB/USD, % cTaeka (180 gHen)* 14.15/14.45 11.90/12.65 Hig -
O6bem TOProe KOpPMOpPaTUBHBIMM 1 MyHULIMNANBHBIMM 0BnmraLmsmu (Bkniodas PTIC), Mapg py6.* 9.90 17.7 -7.80 W
O6bem brpkeBbIX TOProB (CyBepeHHbIe pybneBble 3aMMCTBOBaHWS), MpA pyb.* 0.56 1.62 -1.06 ¥

* [laHHble 3a nocnesHuin TOProBbIit AeHb.
** Tlo utoram aykumoHa 3a 09.07.2009.
***Mo utoram aykuuoHa 3a 10.06.2009.
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CbipbeBbie TOBaphbl

Mokasatens | Eauam. Lea Vlsmenzeuue U3m.3a 0Zelztemo, U3m.3a :necﬁu, U3m.3a TE:I mecsua, C Havana roaa no z::eronuﬂmum“l feHb,
Hedb
BRENT USD/6pn 59.2 -1.76 -6.72 -16.4 13.6 418
URALS USD/6pn 59.5 -1.05 -8.94 -15.1 13.2 40.9
Metannb!
3ornoto USD/yHy, 912.0 -0.23 -1.24 -3.00 1.90 420
Hukenb USD/r 14 490.0 -2.75 -10.6 -2.90 313 238
3aroToBKku cTanu usbir 410.0 - - 11.6 23.3 13.1
Cepebpo USD/yHy, 12.6 -2.04 -4.94 -15.1 -1.10 124
AnoMUHUiA USD/r  1543.6 -0.81 -1.81 -4.50 2.90 240

UHaekc pyb6neBbiX KOpNopaTUBHbIX U MyHUUMNanbHbIx oonurauun PK
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[doxoaHocTb py6neBbix o6nuraummn

093 25057 99.42 0.02 8.80 -4.69 - - 052 200110 740 40817 - BBB/Baa1/BBB
003 25059 9372 082  11.03 -66.00 - = 145 190111  6.10 41000 - BBB/Baa1/BBB
03 25061 97.00 -0.05  10.00 8.21 - - 080 050510 580 42513 0.01 BBB/Baa1/BBB
003 25062 93.02 002 1043 -0.72 - - 172 040511 580 27092 - BBB/Baa1/BBB
093 25063 89.54 -013  11.86 8.05 - - 216 091111 620 18037 - BBB/Baa1/BBB
003 25064 101.08 0.01 11.90 -0.65 - = 217 180112 11.90 25000 314.31 BBB/Baa1/BBB
003 26178 90.56 0.00 3341 26.30 - - 036  20.11.09  2.00 5 - BBB/Baa1/BBB
003 26198 8476 000  11.79 0.26 - - 295 021112 6.00 42117 - BBB/Baa1/BBB
093 26199 86.72 -025  11.88 12.23 - - 270 110712 610 40291 - BBB/Baa1/BBB
003 26200 8510 000 1115 0.33 - = 350 17.0713 610 28784 - BBB/Baa1/BBB
003 26201 96.10  0.00 7.85 0.06 - - 369 161013  6.55 13866 - BBB/Baa2/BBB
093 46002 9450 012  11.07 -6.64 - = 207 080812 9.00 62000 - BBB/Baa1/BBB
093 46003 100.20 -0.11 9.80 23.84 - - 048 14.07.10 10.00 37298 - BBB/Baa1/BBB
003 46005 40.00 0.00  10.98 0.36 - - 8.79  09.01.19 - 27477 - BBB/Baa1/BBB
003 46010 93.05 0.00 8.07 0.19 - - 11.82  17.06.28  0.00 30000 - BBB/Baa1/BBB
003 46011 111.00 0.00 5.86 0.15 - = 10.85 20.0825 0.00 30000 - BBB/Baa1/BBB
093 46012 70.00 0.00 7.66 0.14 - - 1288  05.09.29 0.89 40000 - BBB/Baa1/BBB
003 46014 8750 012  11.58 -4.74 - - 320 29.0818 9.00 58290 - BBB/Baa1/BBB
003 46017 80.00 000  11.71 0.10 - - 502 03.08.16 8.00 80000 - BBB/Baa1/BBB
003 46018 76.50 044 1144 -9.11 - - 698 241121 850 128975 - BBB/Baa1/BBB
003 46019 56.00 0.00  10.51 0.45 - - 6.75 20.0319 0.00 26000 - BBB/Baa1/BBB
093 46020 63.32 -210  11.62 38.16 - - 9.02 06.0236 6.90 117213 - BBB/Baa1/BBB
03 46021 69.60 000 1213 0.05 - - 6.00 08.0818 7.50 92794 - BBB/Baa1/BBB
003 46022 80.00 0.00 9.05 0.00 - - 817 19.07.23 750 28223 - BBB/Baa1/BBB
093 48001 96.35 0.00 1124 0.03 - - 502 31.10.18 10.50 24099 - BBB/Baa1/BBB
ABH AMPO 10 86.65 -0.71 28.90 151.52 1985 1,913 072 29.0310 6.00 2500 - AA-/Aat1/AA
AgToBa3b-1 100.00 550  15.84 -3176.54 776 730 09.10.09 0.23  02.04.10 15.00 800 175.21 --[Caal/ -
AK BAPC-3 100.05 -0.01 13.39 1.34 428 353 04.05.10 0.77 25.10.11 13.10 3000 340 --[Ba2/BB
AKBAPC-4 100.06 -0.04 1328 6.62 419 345 26.0410 075 151013 13.00 5000 6.10 -- [Ba2/BB
AnbaHcOUH-1 18.00 0.00 589.34  302.02 58006 57,930 28.06.10 0.90 20.06.12 876 3000 - -]
Bant/HBb-1 100.00 0.00  16.97 0.05 789 712 03.0510 0.74  26.04.11 16.00 1000 - -- [B3/ -
BaHk Mocksbl 09 97.00 000  16.60 6.88 819 753 036 25.11.09 725 5000 - -- [Baa1/BBB-
BaHk Mocksbl-1 99.97 0.89 9.81 -1679.16 217 231 07.08.09 0.06 29.07.11  9.25 10000 2.35 -- [Baa1/BBB-
BaHk Mockgbl-2 100.00 0.00  12.05 -0.05 322 254 12,0210 055 01.0213 11.75 10000 - -- [Baa1/BBB-
BaHk Coto3-2 93.00 0.00  46.05 48.15 3795 3,747 024 0510.09 837 2000 - B-/Caall -
BaHk Coto3-3 100.00 0.00  16.57 -0.06 695 622 28.10.10 1.18  02.05.11 16.00 2000 - B-/Caall --
Bark Cotos-4 106.00 0.00 4.81 -4.32 -406 -476 22.0210 057  23.0211 1490 3000 - B-/Caal/ -
BBEPP 100.25 0.00 9.31 -0.83 118 66 025 11.10.09 10.00 575 - --[Bal/--
BospoxaeHue-1 96.99 -007 1441 14.36 548 477 062 030310 895 3000 15.90 BB-/Ba3/ --
BTB 08 99.78 003 1244 -1.19 78 111 285 281112 12.00 30000 - BBB/Baa1/BBB
BTB 24-1 99.75 000  10.97 1.39 286 237 13.10.09 024 051011 975 6000 - BBB/Baa1/BBB
BTb 24-2 10030 000  11.32 -0.21 247 179 16.02.10 0.56  05.02.13 11.60 10000 - BBB/Baa1/BBB
BTb 24-3 9949 000 1140 0.22 216 141 08.06.10 0.87  29.05.13 1050 6000 - BBB/Baa1/BBB
BTB 24-4 10050 0.00  11.66 -0.04 221 144 01.09.10 1.05 20.0214 11.85 8000 - BBB/Baa1/BBB
BTB-5 102.03 -007 1281 9.30 375 298 26.0410 073 171013 1500 15000  55.87 BBB/Baa1/BBB
BTB-6 100.13  0.00 - - - - - 06.07.16 860 10000 - BBB/Baa1/BBB
l"a3npomb 10 9719 000 1252 2.34 364 292 059 220210 725 10000 - BB+/Baal/ -
l"asnpomb-1 90.12 000  14.95 1.41 501 438 144 270111 710 5000 - BB+/Baat/ --
l"a3npomb-4 99.80 0.00 1313 0.39 472 410 23.11.09 036 151112 1225 20000 - BB+/Baal/ -
l"a3npomb-5 100.00 000  12.53 -0.06 408 345 30.11.09 038 221112 1225 20000 - BB+/Baal/ -
I'nobakc-1 100.02  0.00 9.13 -0.06 16 -56 066 15.0310 9.00 2000 - et e
Ino6akc-Gux-1 98.95 000  17.04 0.45 794 719 27.0410 076 26.04.11 1500 4000 - [/
[lenstaKpeant-1 75.00 0.00 120.88 106.50 11239 11,175 040 011209 7.09 1500 - Withdrawn/Baa2/ --
EBPP 10 91.97 000 1285 1.17 299 235 138 201210 650 2000 - AAA/AaalAAA
EBPP 12 8193 -137  14.87 77.44 376 376 240 14.0212 6.00 2000 - AAA/Aaa/AAA
EBPP-02 10258 0.12 - - - - 171 210411 1640 5000 - AAA/Aaa/AAA
EBPP-03 102.52 0.02 - - - - 210  07.0911 1219 7500 - AAA/AaalAAA
EBPP-05 101.60 0.00 - - - - 458 09.04.14 1570 5000 - AAA/Aaal/AAA
3ancmbkombaHK-1 100.00 0.00 1212 -0.27 419 389 14.09.09 0.7  15.09.11 1200 1500 - B-/--/--
3eHut-3 101.39 009  14.61 -12.92 546 470 14.05.10 080 09.11.11 16.00 3000 7.36 -- [Ba3/B+
3eHut-4 101.32 006  14.45 -10.00 542 468 0.70  06.0410 16.00 3000 0.04 -- [Ba3/B+
3enut-5 9848 -002 1433 8.13 579 515 10.12.09 041 04.06.13 1000 5000 29.54 -- [Ba3/B+
KBPenKan-1 9270 -1.92 2934 41078 2043 1,972 061 020310 1450 2000 0.00 B-/B3/B-
KEPeHKan-2 9910 020  26.74 -90.20 1859 1,808 19.10.09 026 04.04.12 22.00 3000 1.54 B-/B3/B-
KBPeHKan-3 100.19 020  26.19 -29.02 1695 1,619 18.06.10 0.87 06.06.12 25.00 4000 1.15 B-/B3/B-
Kenp-2 99.00 -038 1912  246.16 1116 1,083 018 15.09.09 1230 1000 0.01 - [B2/ -
Kenp-3 99.38 000 3261 138.11 2501 2,511 04.08.09 0.04 220711 1280 1500 - -- B2/ -
KWT-2 9920 000  14.65 043 566 493 067 23.0310 13.00 2000 - Withdrawn/Caa2/ --
KMB-BbaHk-2 99.99 000 1547 -0.57 697 634 05.12.09 040 30.11.11 1500 3400 - -- /Baa3/ --
Kparnnsectb-1 100.00 000 1234 -0.64 465 484 18.08.09 0.08 05.08.11 12.30 600 - B/--/ -
Kpeaut EBpona-1 99.50 000  11.19 0.61 236 169 0.55 03.02.10 10.00 3500 - --[Ba1/--
Jloko-Bark 09 97.00 000 13315 1127.28 12555 12,565 0.04 24.07.09 10.50 3000 - --/B2/B
Macrepb-3 9734 000 2567 5.07 1718 1,656 11.12.09 040 301111 17.00 1200 - -/--IB
MBEPP-2 100.00 0.00  15.86 -0.09 684 610 05.04.10 0.70 28.03.13 15.00 3000 - - [B2/B+
MBPP-3 100.00 0.00  15.86 0.05 626 550 28.10.10 1.17  23.04.13 1500 3000 - -- [B2/B+
MBPP-4 10025 -005  15.02 8.73 610 538 09.03.10 0.62 27.02.14 1500 5000 - -- [B2/B+
MIOM-BaHk-3 99.82 000  13.02 0.74 495 449 023 01.10.09 12.00 6000 - BB-/Ba1/BB-
MexIpomb-1 100.00 0.00  13.02 -0.31 434 371 30.12.09 047 03.01.18 1265 3000 - BB-/B1/B
M3 baHk-1 40.00 0.00 1267.72 2416.76 125932 125,870 036 17.11.09 11.65 800 - el
MWA-3 9450 000  13.94 1.34 446 371 06.09.10 1.08 24.0212 795 1500 - - [Ba2/ -
MWA-4 98.72 000  15.14 6.14 703 653 22.10.09 025 01.10.15 9.00 2000 - - [Baz/ --
MWA-5 100.03 -0.07 9.68 188.21 209 218 30.07.09 0.04 17.07.14 1030 2000 - - [Ba2/ -
MKB-4 100.70 026  14.08  -157.11 612 579 22.09.09 0.18  15.03.11 18.00 2000 2.27 - [B1/B
MKB-5 10027 000  15.07 -0.18 597 522 05.05.10 0.76  25.04.12 1500 2000 - =]
Mo BaHk-2 100.00 0.00  15.54 -0.10 573 507 135 211210 15.00 1000 - -- [B3/ -
Mockomub-2 99.98 000 1445 0.19 559 489 17.02.10 057 15.0211 14.00 3000 - --/--/CCC
Mockomub-3 99.60 000 1712 -0.06 785 709 17.06.10 0.90 12.06.13 16.00 5000 - --/--/CCC
Howmoc-9 10035 0.10  15.09 -12.80 581 506 23.06.10 090 14.06.13 15.00 5000 3.01 -- [Ba3/B+
HC-®OuHaHc-1 86.34 0.00 4174 7.14 3256 3,179 27.0510 0.83  25.05.11 17.00 2000 - -- [B3/ -
MepBobaHk-1 100.00 025  17.13 -63.02 846 782 13.01.10 047 29.06.11 16.50 1500 - -- [B3/ -
MeTpokommepL-2 99.68 0.03  10.94 -18.45 308 292 0.14  31.0809 850 3000 13.60 B+/Ba3/ --



leTpokommepL-4 100.75 0.24 - - - - - 06.07.11 1550 3000 338.32 B+/Ba3/ --
Mpomcs6-5 10117 000  14.96 -0.61 578 502 25.05.10 0.82 17.0512 16.00 4500 10.84 BB-/Ba2/B+
Mpomcs6-6 100.30  0.01 14.48 -3.15 585 522 23.12.09 045 17.06.13 14.75 5000 4.15 BB-/Ba2/B+
M4YPB-1 101.50 0.00  11.99 -0.15 197 137 151 09.03.11 1250 1250 - -- [B3/ --
PABOBaHk 17 7300 000 1246 0.12 88 89 599 06.06.17 690 2000 - AAA/Aaa/AA+
PaiipchaitaerbaHk-4 100.00 0.00  13.94 -0.04 319 295 08.1211 211 03.12.13 1350 10000 - BBB/ -- /BBB+
Pocbank 09 9725 000  22.96 19.85 1493 1444 021 30.09.09 800 7000 - BB+/Baa3/BBB+
Poccus 6aHk-1 99.64 000  25.56 139.84 1799 1,806 23.07.09 0.03 21.07.10 11.00 1500 - -/ --[B-
PCXB-2 9282 -028 1350 23.26 349 290 150 16.0211 7.85 7000 471.78 --/Baa1/BBB+
PCXB-3 97.79 0.1 11.46 -19.20 257 188 22.02.10 059  09.02.17  7.34 10000 4.50 -- /Baa1/BBB+
PCXB-4 101.75  0.00 249 -1.56 -562 611 08.10.09 024 27.09.17 9.75 10000 - --/Baa1/BBB+
PCXB-5 100.00 0.00  13.94 -0.04 319 295 08.1211 211 271118 13.50 10000 - -- /[Baa1/BBB+
PCXB-6 10052 0.00  13.20 -0.12 379 300 24.08.10 1.02 09.02.18 1335 5000 - --/Baa1/BBB+
PCXB-7 10162 -028  12.39 32.70 312 237 17.06.10 0.90 05.06.18 13.95 5000 - -- /Baa1/BBB+
PycCrana-5 9993 -015 1358 94.50 565 537 17.09.09 0.7 09.09.10 13.00 5000 - B+/Ba3/BB-
PycCrang-6 98.25 0.00  19.00 1.79 1016 947 17.02.10 0.55 09.02.11 1500 6000 - B+/Ba3/BB-
PycCranp-7 9940 162 1646  -277.50 748 674 30.03.10 0.67 20.09.11 15.00 5000 0.09 B+/Ba3/BB-
Pycthunanc-4 96.60 -040  14.34 81.97 547 479 057 120210 7.74 4000 0.02 BB+/Baa2/ -
Pycb-baHk-2 99.75 -012  14.83 111.36 703 699 25.08.09 0.12 220210 1250 2000 - - /B2/ -
Cb 6aHk-2 100.34 012  17.75 -15.95 851 775 088 11.06.10 17.50 1000 - -- [B3/ --
Caasb-baHk-1 99.95 -030  17.02 2211 697 634 153  21.0411 16.00 2000 - - [Caa2/ -
CesKasHa-1 95.00 0.00  36.90 36.14 2883 2,837 023 01.10.09 9.00 1000 - -- [Withdrawn/ --
CesKasHa-2 99.75 044  18.65 -1003.70 1103 1,115 30.07.09 0.05 01.0811 1250 1500 11.25 - [Withdrawn/ --
CKB-baHk-1 99.08 0.00 1817 0.36 890 813 090 24.06.10 16.00 1000 - -- [B2/B-
ConnaapHocTb-1 98.93 000  16.21 2.16 774 710 039 011209 1250 1000 - - [B3/ -
ConupapHocTb-2 96.00 000 2235 2.35 1329 1,252 0.72  20.04.10 15.00 950 - - B3/ --
Cnyptb-2 9920 000  16.93 0.29 773 696 03.06.10 0.85 31.06.12 1500 1000 - -/ --[B-
CrpoltkpeuT-1 97.60 000 7211 337.58 6447 6461 06.08.09 0.06 01.08.11 1325 1000 - -- [B3/ -
TatchoHab-4 98.60 -005  15.64 16.71 714 651 08.12.09 040 01.06.11 1140 1500 - - [B2/ -
TKC baHk-1 97.00 000 3151 12.34 2331 2,276 23.1009 0.28 221010 18.00 1500 - el e
TpaHcKpeautb-1 9440 -016 1437 23.63 509 434 091 150610 729 3000 0.38 BB/Bat/ -
TpaHcKpeantb-2 10050 -0.10  15.11 8.35 531 465 231210 133 12.06.12 15.00 3000 0.01 BB/Ba1/ -
TpaHcKpeantb-3 98.30 015 1412 -33.00 537 475 19.01.10 050 07.07.11 999 5000 25.07 BB/Ba1/ -
TypaHAnewm-1 54.00 0.00 1196.79 3486.48 118868 118,820 024 061009 7.75 3000 - o e
YPCA BaHk 10 9325 000 2238 6.03 1349 1,217 060 26.0210 912 5000 - -- [Ba3/B+
YPCA BaHk-5 90.20 068  15.87 -41.90 522 493 203 18.10.11 10.06 3000 - -- [Ba3/B+
YPCA BaHk-7 9745 020 13.94 -40.79 515 450 26.01.10 051 19.0712 840 5000 - -- [Ba3/B+
YPCA baHk-8 10030 0.05  15.00 -1.76 594 520 20.0410 0.73  09.04.15 15.00 10000 8.03 -- [Ba3/B+
XKOB-2 10061 -0.02  17.28 244 814 738 080 11.05.10 17.50 3000 2.52 B+/Ba3/ --
XKOB-3 9942 000  16.86 1.20 789 717 25.0310 0.66 16.09.10 15.00 3000 - B+/Ba3/ --
XKOB-5 99.00 000  17.41 047 836 758 26.0410 073 17.04.13 1500 4000 - B+/Ba3/ -
XMB-1 100.12 -0.02 1447 8.08 618 559 06.11.09 032 31.10.11 1459 3000 - B+/--/--
OkenobaHk-1 98.17 000  17.08 245 841 778 046 291209 12.00 1000 - - [Ba1/--
tOHmacTpym-2 99.75 0.00  16.90 0.18 783 708 0.74  19.0410 16.00 1500 - - [Ba2/ --
AMXK (KO)-2 84.00 000 2220 2.25 1224 1,146 146 23.08.11  9.00 900 - BETE
AVXK Antait 96.50 000  17.26 2.01 821 745 072 13.0410 11.25 300 - e
AVXKK-10 72.08 -002  15.52 0.88 380 395 479 151118 805 6000 43.62 BBB/A3/ -
AVDKK-11 71.99 -0.01 14.96 0.44 330 343 535 15.09.20 820 10000 3.55 BBB/A3/ -
ANXKK-2 98.50 000 1429 1.59 547 479 0.54 01.0210 11.00 1500 - BBB/A3/ -
AVDKK-3 93.60 000 1591 1.41 631 557 118 151010 940 900 - BBB/A3/ -
AVDKK-4 95.00 000 1142 0.28 46 34 228 01.0212 8.70 900 - BBB/A3/ -
AMXKK-5 97.00 0.00 8.87 0.14 -232 -232 246 151012 735 2200 - BBB/A3/ -
AVXKK-6 7760 000  15.94 0.50 416 446 326 150714 740 2500 - BBB/A3/ -
AVDKK-7 76.00 000  14.98 0.27 323 339 412 150716 7.68 4000 - BBB/A3/ -
AVDKK-8 78.00 -142 1479 54.29 303 332 380 15.06.18 7.63 5000 0.10 BBB/A3/ -
AVKK-9 75.75 000  14.89 0.34 315 336 410 15.0217 749 5000 - BBB/A3/ -
BVIA AVKK-A 100.00 0.00 8.79 -0.90 116 129 30.07.09 006 150340 850 6772 27.26 - A3/ -
BKM-/TnauHr-1 3.00 0.00 - - - - - 18.056.11 16.50 180 - CCC+/--/C
BTB-JTn3uHr-1 100.10 -0.01 12.30 247 396 334 16.11.09 034 06.11.14 1210 6769 - BBB/ -- /BBB+
BTB-Jn3nHr-2 100.18  0.00 - - - - - 07.07.15 890 10000 - BBB/ -- /BBB+
BTB-NnanHr-3 100.01  0.01 14.72 -1.41 548 471 17.06.10 088 07.06.16 14.00 5000 5.36 BBB/ -- /BBB+
BTB-In3nHr-4 100.00 000  16.11 0.35 754 690 18.12.09 042 07.06.16 1525 5000 5.00 o et
I'TB-NnoTexka-1 84.00 -1.34  18.55 102.49 813 751 184 291236 800 1574 - -- /Baa2/ --
Esponnan-1 3528 0.00 21234 76.05 20309 20,221 16.08.10 0.89  11.08.11 1450 2000 7.99 e
NAXC PX-1 110.00 10.00 375  -769.88 -603 670 132 081210 11.00 380  77.00 -1
NAPT-1 99.90 000  16.64 5.90 897 914 04.08.09 0.07 04.08.13 15.00 1000 - o el
Mengeap-1 99.95 000  16.23 -0.13 836 817 10.09.09 0.15 01.09.10 15.10 750 - -/
MJIK-1 99.97 -003  14.26 91.06 667 676 0.04  23.07.09 1290 550  18.90 e
MOWA-1 7810 000 3322 5.19 2356 2,281 122 211210 9.00 1050 - -1
Homoc-JTnauHr-1 98.50 000 1329 0.17 288 248 183  08.07.11 1200 3000 - o el
OWXKK-1 56.00 0.00 4867 5.60 3836 3,777 1.75 210212 924 1000 - -/
MNA AVKK A 87.84 000 1443 0.92 404 339 182 150239 694 1451 - - A3/ --
MpTex/ns-1 10037 000 1329 -1.03 507 449 281009 029 25.04.11 14.00 130 - -1
Mob 100.00 0.00  12.65 -0.08 464 424 020 23.09.09 1250 500 - e el
PA®-1 100.01 000  18.65 0.19 977 907 04.03.10 058 21.02.12 18.00 305 - -/
PeHuHc-1 110.00 0.00 - - - - 069  30.03.10 12.00 750 - ot
PVATO-1 100.03 0.00  14.46 0.02 279 308 286 03.06.13 13.75 508 - -1
PTK-NnanHr-5 8145 353 4235  -87445 3333 3,236 070 12.0810 835 1125 - e el
TpaHc®uH-M-2 100.08 0.00  11.00 0.03 -35 -26 260 10.0812 10.75 1500 - -/
Ypan/iu-1 92.00 0.00 4437 36.62 3612 3,554 030 28.10.09 10.00 1000 - ol
Ypancu6-Jnanhr-1 99.93 0.01 18.86 -1.46 958 882 23.06.10 091 291210 18.00 2700 1.25 - /=Bt
Ypancub-/anHr-2 96.86 -0.14  20.36 36.07 1160 1,092 27.01.10 050 21.07.11 1299 5000 18.00 - /- B+
Ypancu6-JlnanHr-3 10025 0.08  17.92 -8.16 851 771 02.09.10 1.01  23.02.12 1750 1500 - -/~ B+
Ypancu6-Jinanxr-4 10025 015  17.66 -32.79 892 822 28.01.10 049 19.01.12 1750 2000 - ] el
Ypancu6-Juaunr-5 10025 0.10  17.66 -21.82 892 822 28.01.10 049 19.01.12 1750 3000 - - /- /Bt
OrHBM3l p-1 100.00 0.00  10.25 -0.15 90 15 096 050710 10.00 3000 36.50 -] -
XonaunHrK-1 99.97 000  15.54 -0.26 700 636 042 09.12.09 15.00 350 - —f=]-
3Anemlnz-1 89.07 0.00 104.52 144.98 9651 9,611 25.09.09 020 24.03.10 16.00 600 - B/ -/ -
tOJK-1 99.87 000  10.62 0.15 177 90 0.56  28.04.10 10.00 510 - -/
HOPK-1 100.00 0.00  16.31 -0.04 666 594 121110 1.21  29.04.14 15.75 900 - o el
CuTpoHuMKe-1 101.75 215 1297 -1173.08 496 457 24.09.09 020 21.0910 22.00 3000 - - /- [B-
TeHaop-1 99.99 0.00  14.90 -0.37 650 588 036 17.11.09 14.50 500 - o el
ABTOBAS-3 8530 0.00  30.26 591 209% 2,021 093 220610 9.60 5000 - -/



U3m.

[onrosoi 0 [loxoa- | U3m.3a HomuHanbHbIA Oata [Mopa- [ata CraBka O6bem | OGbem N
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Horfu:;na n.n. % | 6n 6.n. . - net % | MAH.pY6. MAH.py6. Fitch)
ABTOBA3-4 99.89 19.41 -0.19 1022 27.05.10 20.05.14 - )]
BaroHwmalu-2 98.98 0.00 16.97 -0.01 717 651 133 151210 1550 1000 1.48 ]
Bexa-1 9528 000  23.36 3.94 1445 1,373 061 02.03.10 14.00 700 - ] -
TA3OuH-1 57.38 090 75.09 -186.17 6540 6,458 125 08.02.11 1800 5000 43.86 -]
TmopomatC-1 9450 000 27.75 12.78 1930 1,868 0.38 241109 990 1000 0.17 -]
I'C Cyxoro-1 98.75 0.28 1447  -143.24 645 604 28.09.09 021 26.0317 785 5000 18.00 -/ -- IBB+
WpkyT-3 92.98 1.03 16.00  -110.62 646 572 112 16.09.10 874 3250 2.07 - [Ba2/ -
Kamas-2 99.98 0.00 11.55 -0.01 203 128 111 170910 1125 1500 - ]
Kupos.3a-1 99.00 0.00 17.02 0.59 804 730 067 240310 14.90 1500 - -]
KMMO-1 90.00 0.00  30.28 7.81 2132 2,059 065 16.0310 11.30 1000 - ]
Kpuorer-1 90.08 -1.17 4400 43596 3541 3,477 043 1512.09 13.00 1000 - ] -
Kypranmalw-1 100.24  0.00 18.42 -0.25 918 842 0.88 10.06.10 18.00 2000 - -]
JIBP-MHTep-1 8590 0.00  70.01 44.15 6156 6,093 0.38 26.11.09 14.50 300 - ] -
Jlomo-3 97.80 005 3577 -10.58 2788 2,765 0.16  05.09.09 1850 1000 - ]
MoTtopocTpouTens-2 9151 0.00 9.26 2.61 -15 -88 1.01 150710 0.10 1000 - -]
O3HA-1 99.80 0.00 11.26 0.12 272 209 041 08.12.09 10.50 500 - -]
OM3-5 98.10 -0.61 23.73 520.35 1586 1,569 03.09.09 0.14 30.08.11 880 1500 1.26 CCCH/ -/ -
OM3-6 97.44 -0.66 17.73 197.16 922 859 11.12.09 040 31.0513 1025 1600 167.05 CCCH/ -/ -
MM3-1 98.93 0.09  59.14 29.51 5156 5,164 0.03 21.07.09 12.00 1200 0.63 e
MpomTpakTop-2 73.75 000 22024 317.05 21204 21,149 271009 028 181011 10.75 3000 0.12 ]
MpomTpakTop-3 4458 0.37 - - - - - 240713 1200 5000 1.80 ] -
MpotoH-1 65.00 0.00  87.97 22.47 7872 7,79 22.06.10 089 12.06.12 16.00 1000 - ]
MTMA-1 94.00 -3.44 3721 1353.33 2 886 2,825 034 11.11.09 14.50 500 0.00 -]
CarypH-2 97.57 -243 2129 42432 1232 1,159 23.03.10 0.66 20.09.11 1650 2000 - ]
CartypH-3 9498 000 3224 9.94 2371 2,308 08.12.09 041 06.06.14 16.25 3500 - ] -
CeBCTABTO 88.50 -0.14  35.93 55.77 2715 2,649 051 21.0110 8.00 1500 0.00 -]
CeBCTABTO-2 7850 1.33 37.07 22491 2772 2,693 26.07.10 096 17.0713 7.70 3000 3.63 -]
TB3-3 66.00 0.00 19457 153.36 18597 18,533 29.12.09 044 18.06.10 1550 1000 - ]
TpaHcmalu-2 100.69 0.00 16.26 -0.31 742 673 17.0210 055 10.02.11 17.00 4000 - -] -
YMMO-2 9710 000  20.34 4.64 1174 1,110 044 171209 1225 4000 0.65 )]
YOM3-1 98.50 0.00 18.29 0.26 905 829 0.88  10.06.10 16.00 1000 - -]
YpanBar3-2 96.50 0.00 2237 0.66 1284 1,208 111 05.10.10 18.00 3000 - ]
OMAnbsiHe-1 96.10 0.00 - - - - - 080711 18.00 2000 537.22 -] -
OHepromalu-1 87.87 -2.03  58.99 950.69 5055 4992 011209 038 221111 13.00 700 - =[]
MeTannypruyeckue 1 gobbiBatowme
AmypmeT-2 761 0.00 5398.19 920752 538940 538,366 051 26.0210 9.15 2000 - [ -
Amypmet-3 592 0.00 397.98 124.57 38767 38,724 1.75 150411 010 3000 - -]
BenoH-2 9720 012 3467 -63.03 2684 2674 31.0809 0.13 23.0212 925 2000 0.85 -]
[nnoc-1 99.50 0.00 15.17 0.44 654 591 25.12.09 045 19.06.12 1350 2000 - ]
3onCenura-1 100.00 - 17.55 - 669 632 172 28.06.11 16.50 300 - e
3onCenura-2 7891 000 9370 54.26 8506 8443 30.1209 046 21.12.11 15.00 500 - -]
3onCenura-3 100.00 0.00 17.16 -0.13 607 601 06.06.12 238 29.0514 1650 1500 49.20 ] -
Koke-1 99.80 0.51 2243 -3316.54 1489 1,493 0.02 16.07.09 895 3000 0.02 ]
Kokc-2 94.00 1.00 1915 -181.40 1017 944 220310 0.67 15.03.12 870 5000 0.00 -]
MeTcepsuc-1 9173 000 2417 349 1497 1421 04.06.10 085 23.05.12 1200 1500 - -]
Meuyen-2 91.01 003 2029 -0.96 1100 1,025 21.06.10 091 12.06.13 840 5000 18.46 ] -
HuxTeHckoe-3 60.00 -6.95 200.36 5706.28 19166 19,094 25.01.10 048 16.07.13 14.00 1000 0.06 ]
HM3-1 80.00 0.00 85899 5307.16 85125 85,137 25.08.09 0.10 14.0210 13.00 1200 0.00 -]
PMK-1 84.04 294 3797 -670.89 2893 2819 0.72 06.0410 875 3000 - -]
Pocckar-1 97.00 0.00 179.81 1750.99 17223 17,231 28.07.09 0.03 21.07.10 20.00 1200 - R
TMK-3 96.62 -0.37 16.22 75.92 734 665 16.02.10 058 15.0211 960 5000 3.14 B/B1/--
Y3MC-1 90.00 145 2390 -220.93 1465 1,389 089 10.06.10 10.00 1500 0.00 -]
Ypananektpomeab-1 89.56 -1.74  28.68 386.85 1976 1,905 09.03.10 062 28.0212 825 3000 0.00 ]
YTns-1 9116 015  21.36 -18.48 1208 1,133 091 16.06.10 9.50 3000 7.57 - [Withdrawn/ --
YyTrna3-3 90.51 -0.99 19.38 105.23 972 901 281010 122 21.04.15 10.00 8000 0.04 - [Withdrawn/ --
HenBuxumocTb

AnamaHT-2 90.00 0.00  56.69 33.28 4831 4768 19.11.09 035 20.05.10 16.00 2000 - e
Apryr-2 100.00 0.00 18.09 -0.20 910 837 31.03.10 0.68 22.03.12 17.00 500 4.00 -]
ImMocCrp-2 95.00 0.00 5651 54.23 4854 4,819 21.09.09 0.19 17.0311 21.00 4000 - -]~
I'pagocTpoii-1 99.99 0.00 11.27 0.07 234 163 11.03.10 062 03.03.11 11.00 450 1.90 ]
[lles-tOr-1 99.90 0.00 18.84 -0.08 968 892 081 18.05.10 18.00 1000 - ] -
JIKC ®XKC-1 99.93 0.00 12.48 0.19 403 341 0.38 24.11.09 12.00 500 - ]
Xenpopun-1 99.90 0.89 18.85 -82.31 912 842 127 301110 18.00 1500 - -] -
Yengopun-2 99.77 -0.23 19.02 35.29 995 919 04.0510 0.74 19.04.12 1800 2500 - -]
Yenpopun-3 99.65 0.00 13.55 0.00 217 228 262 19.09.12 13.00 2000 - -]
unCou-1 100.00 0.00 7.07 0.00 -115 -170 028 22.10.09 7.00 600 - -]
unCou-2 100.00 0.00 16.52 -0.08 747 672 073 15.0410 16.00 1500 - ] -
unCou-3 99.50 0.00 2435 51.57 1671 1,685 30.07.09 0.05 26.07.11 1390 1500 - -]
KK-1 81.57 11.58 91.02 -7631.61 8241 8,176 044  2412.09 20.00 1000 0.10 -/~
KpacHbiii Boratbips-1 85.60 0.00  44.72 17.39 3587 3518 0.56 11.0210 11.00 2000 - -]
Tapps-1 100.01  0.00 9.56 0.01 158 123 23.09.09 019  13.09.12 10.00 500 - ] -
JICP-1 90.58 -3.87 4049 1346.80 3195 3132 041 081209 10.70 2000 0.48 -]
JICP-2 99.75 0.72 2549 -5076.32 179% 1,799 16.07.09 002 14.07.11 835 3000 0.28 -]~
JICP-Tpynn-2 90.49 -0.51 35.31 142.51 2649 2581 09.02.10 054 01.0813 1325 5000 0.59 -- [B1/B-
JI3Kerpoir-1 9233 000 2263 1.10 1284 1,217 132 141210 1500 1500 - ] -
Makpomup-1 99.00 000 21.90 14.58 1404 1,386 02.09.09 0.14 26.0213 14.00 1000 - -]
Makpomup-2 75.00 0.00 11333 64.64 10463 10,400 11.01.10 048 03.07.12 1650 1500 - -] -
MeTpoctpoit 99.00 000 2166 6.39 1363 1,322 30.09.09 021 23.09.11 16.00 1500 - ]
MWAH-[es-1 16.00 0.00 1736.70 2089.77 172787 172,714 0.54 02.0310 13.00 2000 - ]
M-MHaycTpus 1442 124 23411 1698.39 22446 22,344 121 16.08.11 1225 1000 0.52 ]
M-MHaycTpus-2 89.58 0.00 - - - - - 10.07.13 15.00 1500 - e
Mupakc-2 41.09 -0.53 9518.43 111748.38 951046 951,010 019  17.09.09 10.99 3000 0.27 --[Caa1/C
Muanb-1 97.50 0.00 88557 34174.16 87804 87,807 20.07.09 0.01 13.07.10 16.50 1500 - -]
MOPE--1 80.00 0.00 229547 26098.82 228780 228,797 10.08.09 0.07 03.08.10 1550 1000 - ] -
MopToH-1 89.71 000  33.09 9.36 2417 2,346 03.03.10 061 28.0211 12.00 500 - ] -
HosWHBecT-1 100.00 0.00 14.49 - 515 440 15.07.10 096 07.07.11 14.00 380 - -/
MeHonnake-2 70.03 -19.73 12262 8279.57 11389 11,318 28.01.10 049 19.07.12 1390 2500 0.00 -]
PWpynn-2 99.97 0.00 15.94 6.61 835 844 27.07.09 004 23.07.11 1500 1500 - ] -
Py6uH-1 99.02 0.00 16.39 4.06 823 771 026 13.10.09 12.00 1200 - ]
CranboHa-1 102.50 0.00 9.44 -3.83 80 17 29.12.09 046 18.12.13 15.00 700 - -/
CtpoitAnbsiHe-1 97.08 000  37.97 62.22 3014 3,005 26.08.09 0.13 23.02.11 10.50 600 - ]
CrpoiimoHTax-1 8525 0.00  44.39 33.11 3579 3516 22.12.09 044 15.06.11 0.10 1200 - ] -
CrpTplas-2 69.61 -5.21 24.35 334.09 1312 1,312 250 130712 849 5000 0.23 ]
CrpTplas-3 100.00 0.00 16.52 -0.08 747 672 19.0410 0.73 11.0413 16.00 5000 - -/
CY-155-3 9575 0.00  25.18 4.01 1632 1,562 24.02.10 057 15.02.12 16.00 3000 - -/ - [BB+

Catn I'pynn-1 7852 000 2349 0.91 1237 1,233 241 150612 11.70 1000 - -/
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MHCTPYMEHT - Lena A::b HOCTb { AeHb { cnpaa {chpap.[ L)(beprl uma Lloramenvml kynoua”abmycxa” Topros {Kp?gg},’;ﬁ'go’g'gr"r
5 :
Horfu:;na n.n. % | 6n 6.n. - 6n | - net % | MAH.pY6. MAH.py6. Fitch)
TexHukomb-1 15.61 4.29 725 665 11.11.09 - )]
TexHukonb-2 97.76 008  24.92 -32.68 1699 1,671 17.09.09 0.17 07.0312 970 3000 17.56 ]
®uHaHchl- A.M.A-1 9400 000 1581 0.74 582 519 149  03.03.11 11.00 435 1.95 ] -
X-MCrpoiiP-1 90.00 0.00  36.52 6.31 2748 2673 28.0410 0.72 13.10.10 18.00 3000 - -]
X-MCrpoiiP-2 99.89 000 14.73 0.49 603 533 26.01.10 048 12.07.11 14.00 2000 - -]
LlYH-2 95.00 000 2343 6.06 1467 1,399 050 20.0110 11.75 1500 - B/--/--
OHeprouHs-1 94.65 0.00 1757 1.76 824 744 095 21.07.10 11.00 400 - -]
HedpterasoBbie
AnbsiHc-1 9590 075 3561 -514.49 2764 2,730 18.09.09 0.19 14.0911 892 3000 22.16 [ -
l"a3npom-04 99.26 -0.01 9.74 245 88 20 057 10.0210 822 5000 14.56 BBB/A3/BBB
["a3npom-06 99.83 -0.16 938 228.09 170 188 007 06.08.09 695 5000 0.51 BBB/Baa1/BBB
l"asnpom-07 99.26 -0.19 9.47 69.22 120 63 030 291009 679 5000 - BBB/Baa1/BBB
l"a3npom-08 89.15 -185 1296  107.52 219 198 212 271041 7.00 5000 - BBB/Baa1/BBB
l"a3npom-09 86.00 000 1152 0.21 -24 -12 381 120214 723 5000 - BBB/Baa1/BBB
["a3npomHethTb-4 104.90 -0.13 - - - - - 09.0419 16.70 10000 199.90 BBB-/Baa3/ --
l"asakc-1 7409 000 4324 5.04 3346 3,278 132 131210 14.00 1000 - -]
["a3aHeproceTb-1 90.75 000 1215 0.31 73 92 266 200612 8.00 1500 - ]
["a33HeproceTb-2 96.72 -028 2370  129.39 1546 1,488 29.10.09 0.30 23.04.13 10.75 1500 - -]
WHrerpa-2 9350 -064 3127  236.90 2278 2215 03.1209 040 29.1111 1070 3000  0.19 -]
Mrepa-duH-1 10046 046  19.04 -64.50 986 910 31.05.10 0.83 20.11.12 1890 5000  0.02 ] -
Komnnexc-1 4,00 0.0018902.08 59 070.86 1889 376 1,889,278 0.33 04.0210 1550 1000 - ]
NIYKOWN, 60-18 100.56 -0.01 12.79 0.52 346 272 095 220610 1350 5000 76.33 -]
nykowrn, 60-19 10057 002 1279 -2.65 346 272 095 220610 1350 5000 95.64 ]
JIYKOWN, 6O-20 100.54 -0.01 12.82 1.10 349 275 095 220610 1350 5000 192.10 R
NnyKown-2 99.30 -0.30 9.46 92.15 106 45 036 17.11.09 725 6000 642 BBB-/Baa2/BBB-
JIYKOWn-3 87.50 0.00 13.76 0.69 285 273 224 081211 7.0 8000 0.97 BBB-/Baa2/BBB-
nyKown-4 8044 -052  13.87 19.79 211 224 374 051213 740 6000 0.0 BBB-/Baa2/BBB-
Mapwuitckuit HM3-2 100.06 -009  20.71 23.81 1211 1,147 28.12.09 044 16.12.10 20.00 1500 - -] -
Mocobrras-1 9249 000 17.56 0.66 734 683 168 17.05.11 1200 2500 - ]
Mocobnras®d-2 6501 000 3887 418 2860 2,803 171 240612 925 3000 - -]
HCX-1 100.00 000 1341 -0.07 261 241 215 151211 13.00 1000 - ]
faxana“C”e‘*’Tem' 9650 000 23.25 6.93 1475 1412 040 021209 1250 1500 - Sy
Tonnpowm-1 100.00 000 2154 0.15 1251 1,173 0.70  16.04.10 20.00 500 - -]
TpaHcHedTb-1 100.26 -0.02 - - - - - 13.05.19 13.75 35000 - BBB/Baal/ --
®aatoH-1 100.00 0.00 1354 -0.25 590 604 0.06 30.07.09 13.50 1000 - =[]
MoTpebutensckue ToBapbl U PO3HWYHas TOProBns
7-01 KOHTUHEHT-2 9515 515 1392  -704.72 463 388 24.06.10 092 140612 780 7000 58.89 [ -
ABTOMMP-2 99.74  0.00 0.68 0.41 197 -860 31.12.09 046 23.06.10 010 2000 - ]
Anbkop-1 88.00 -2.00  49.07  803.64 4054 3990 041 081209 955 1500  0.22 ]
Becrep-1 90.28 -1.73 22324 6238.57 21551 21,568 21.08.09 0.09 11.0811 1525 1500 - ]
Buar-1 90.00 0.00  28.89 5.82 1981 1,906 0.75 20.0410 1210 1000 - ] -
Buktopus-2 9275 -040  25.87 95.98 1700 1,631 058 16.02.10 10.89 1500 - ]
BocTok-Cepsic-1 93.00 10.00  67.69 -14 617.00 5976 5,948 017  10.09.09 1099 1500  0.02 -]
'opCynep-1 98.71 -050  70.23 2857.07 6265 6,273 003 21.07.09 1150 1000 284 ]
Let.mup-LI-1 69.00 -0.01 17.77 0.70 604 619 442 260515 850 1150  0.60 ] -
Ix3chCur-1 89.00 000 7825 61.47 7003 6,948 05.11.09 028 20.10.11 20.00 2000 - CCCH/ -/ -
[uken-1 76.50 1.46 2946  -153.91 1941 1,882 163  17.0311 925 3000 - -]~
MKC 5 9288 029  16.26 -35.18 691 616 08.07.10 097 01.0714 760 9000 393.18 BB-/B1/ -
VKC 5-4 10155 -0.08  18.20 5.54 798 746 13.06.11 1.68 02.06.16 1846 8000 255.72 ] -
Wckpacotht-2 3912 0.00 38564  287.62 37676 37,604 058 02.03.10 13.30 300 - ]
Kapycenb-1 97.90 000 2494 18.57 1697 1,662 17.09.09 0.19 12.09.13 1200 3000 - -]
KOHTK-PYC-1 98.50 0.00 - - - - - 020610 0.00 750 - ]
Koneiika-2 99.10 0.00  18.03 0.05 727 699 212 15.0212 16,50 4000 - CCCH/ -/ -
Koneiika-3 10305 005 19.15 -27.36 1137 1,141 19.08.09 0.11 150212 980 4000 1223 CCCH/ -/ -
JlaBepHa-1 100.10  0.00 3.90 -0.05 517 -590 0.74 08.0410 4.00 1000 - ] -
M.Bugeo-1 99.62 000 13.94 0.39 554 492 036 18.11.09 1250 2000 - ]
Marrut-2 81.74 -0.72 17.58 42.70 649 645 239 230312 820 5000 77.75 -]~
Maxees-1 100.00 0.00  16.58 -0.18 736 660 0.86  03.06.10 16.00 600 - ]
MKanurar-1 99.90 0.00 9.58 2.64 180 181 0.11  20.08.09 860 1500 - ] -
Mocmapt-1 12467 0.00 - - - - - 120412 17.00 2000 - ]
HTC-1 100.00 000 1532 -0.29 707 650 30.10.09 0.30 26.04.11 15.00 1000 - -]
MapkeTXonn-1 125.00 0.00 - - - - 0.70  01.04.10 13.10 300 - -]
MaTapcoH-1 66.05 -095 19411 1107.89 18553 18,489 043 171209 1250 2000  0.66 ]
Mpotek-1 90.00 0.00  50.64 40.04 4233 4174 06.11.09 032 021111 890 5000 - ]
Pybex-Mntoc-1 9500 0.00 2828 1.74 1907 1,831 0.85 01.06.10 20.00 1000 - -]
Camoxsan-1 19.00 0.00 26 695.24 124 479.51 2668 703 2,668,648 028 21.10.09 1450 1500 - ]
CnopTtM-1 99.90 000 17.83 -0.03 941 879 24.11.09 036 21.0510 17.00 3000 - ]
TexHocuna-1 125.00 0.00 - - - - - 260511 2400 2000 - ]
TON-KHura-2 90.00 0.00 12338  206.26 11545 11,516 10.09.09 0.17 09.12.10 20.00 1500 - -]
YaoitnOn-1 50.00 0.00 182.75 85.66 17371 17,295 072 15.0410 13.00 1500 - ]
Xonugen-1 9468 000 2228 3.23 1326 1,253 070  01.0410 13.00 1500 - ]
9¢KO-2 96.83 0.00  26.09 4.28 1735 1,665 0.50 22.01.10 18.00 1500 - o el e
np0M3BO,qCTBO NPOAYKTOB NUTaHUA U HAaNUTKOB

AnagyLukuH-2 96.25 -0.75 2437 25524 1592 1,529 02.12.09 038 23.11.11 1230 1000 - [
BapeHues-1 100.00 0.00 2155 -0.10 1132 1,079 1.68  04.07.11 20.00 800 - ]
BopoauHo-1 9500 0.00 2448 8.42 1589 1,525 044  16.12.09 1050 2500 - -]
BpasepcK-1 80.00 0.00  89.28 51.89 8065 8,001 045 25.12.09 15.00 500 - ]
BB[-2 9536 -0.04  13.03 4.06 319 255 137 151210 9.00 3000 1.12 BB-/Ba3/ --
BB[-3 102.28 -003  13.16 2.55 371 293 03.09.10 1.04 27.0213 1500 5000  4.80 BB-/Ba3/ --
[lomoveHTp-1 75.00 0.00  63.97 10.78 5465 5,389 0.94 08.07.10 20.00 1000 - ] -
WHTypuct-1 9490 0.00  16.81 2.57 771 697 076 21.0410 9.00 1000 - -]
Kapat-2 100.00 0.00  21.99 -0.54 1335 1,272 045 22.12.09 21.00 500 - ]
MukosiH-2 99.80 -005  14.28 63.90 655 672 27.0809 0.09 07.0213 11.90 2000 - ] -
MKX-2 81.16 -1.33  446.77 7664.29 43896 43,889 0.13  25.08.09 1450 1000 - )]
O6KoHauTepbI-1 9150 024  19.74 -33.99 1055 980 21.05.10 0.84 16.0512 7.70 3000 - -/--[B
O6KoHanTepbI-2 100.00 0.00  15.52 -0.09 541 484 220411 158 17.0413 15.00 3000 - -/-/B
0X3-1 98.10 000 2161 4.71 1324 1,261 035 18.11.09 14.50 900 - ] -
Muegom-1 99.98 000  16.43 -0.36 821 766 06.11.09 028 22.04.10 16.00 1000 - ]
PecropaHTc-3 9785 000 21.76 0.71 1257 1,181 03.06.10 0.84 26.11.10 18.00 1000 - -]
PycMope-1 85.00 0.00  43.36 6.87 3413 3,336 21.06.10 087 14.06.12 18.00 2000 - ] -
CAH-2 99.50 0.08  13.80 -76.09 607 624 0.09 13.08.09 800 4000 - ]
Cubvpckui beper-1 97.75 0.00 347 0.80 -586 660 25.06.10 0.94 18.06.12 1.00 1500 - -]
CuHeprus-2 9425 000  36.65 28.01 2847 2,789 221009 027 220710 10.70 2000 - ] -
CnaprakT[}-2 100.00 0.00  16.24 -0.45 823 783 29.09.09 020 22.03.11 16.00 1000 - ] -

Xoprekc-1 9200 000 17.62 0.40 680 656 28.0212 216 14.08.13 13.00 1000 - SEYES



~ Usm.
Llena 3a KpeauTHbIA peruTuHr
heHb (S&P/Moody's/
5 :
Horfu:;na n.n. % | 6n 6.n. - 6n | - net % | MAH.pY6. MAH.py6. Fitch)
Yepkn3oso-1 97.75 24.41 3.95 1592 1,529 04.12.09 040 31.05.11 )]

[LonroBoi [

~Doxoa- | Usm.3a HomuHanbHbIM
VHCTPYMEHT

[llata lopa-l Mata lCTaBKa” 06Lem ” OGBEM{
HOCTb | MAeHb cnpaa

O(beprI uua noraweHus KynoHa BbinyCka, TOpros

{ chpa.qw

IpKOHNPOA-1 97.70 000 3344 2590 2552 2523 017 10.09.09 17.00 1200 = ==~
FOHMMUK-1 9851 259  19.98 -1978.70 1206 1,180 10.0909 016 060911 975 2000 097 -
PernoHanbHble u MyHUUUNanbHbIe
BauKopTocTan-5 9903 000 1141 266 31 252 032 041109 802 1000 E BB+/Bal/ -
BawWKopToCTaH-6 96.00 000 1150 0.60 170 105 133 301110 802 1500 - BB+/Bat/
Benrop.06n.-2006 9190 000 1255 0.48 186 159 206 191041 788 1020 = - [Bal -
Benrop.o61.-3 9405 026 1398 2543 421 357 126 101110 838 2000 - - /Batl -
Benrop.o6i.-5 8443 000 1379 0.34 201 230 329 140513 823 1500 = - Bal/ -
Bonrorp.o6n.-1 96.38 000  13.66 0.51 438 362 092 17.0610  9.00 70 - BB/ -/
Bonrorp.o611.-3 9004 000 2251 459 1332 125 084 190510 810 550 = BB/ -/~
Bonrorp.o61.-4 8401 -299 1745 19937 681 651 202 150512 795 800 123 BB/ -/~
Bonrorp.o6n.-7 87.00 000  18.39 109 802 750 180 120612 963 1000 = BB/ -/
Bonrorpaa-2 9855 078 1310 -198.71 49 385 044 211209 915 600 - - /Ba/ -
BopoHex.06n.-3 89.00 000  17.80 0.88 741 700 181 270611 1025 500 = =l/={|=
BopoHex.o61.-4 8339 000 1817 0.61 682 695 259 250612 1000 1000 - -/
'1"‘3"”03""3“ o034 70392386 9230 7363.07 8348 8,241 054 091110 850 1000 50.07 =lj=f=
WpkyT.06n.31-1 9805 030 1354  -76.70 495 432 043 171209 800 195 - B/~/-
WpikyT.06n.31-3 9352 000  18.03 424 907 800 065 241110 725 1290 = B/~/~
VipiyT.061.31-4 9222 000  18.08 3.33 887 811 085 260510 750 300 - B/ -/~
WpkyT.06n.31-5 9050 044 1699  -44.04 730 643 124 261011 820 1375 = BY=l/=
VipkyT.061.31-6 10000 000 945 0.02 65 142 158 221112 920 2888 - B/~
KasaHb-6 99.62 000  11.21 495 337 33 014 290809 800 2300 6301 /=)=
Kanmbikwsi-1 9345 045 1932 5503 986 910 105 240810 1150 300 - Sy
Kanyx.067.-3 8275 000 17.24 0.57 585 598 263 291142 915 1000 = Withdrawn/ - /BB-
Kanyx.o6n.-4 89.00 000  17.50 0.85 707 649 185 260613 1021 1200 ~ Withdrawn/ - /BB-
Kapesnws-1 9511 000  15.29 2,60 62 543 074 020610 765 350 E -/ - IBB-
Kaperwsi-11 90.00 000 1470 0.38 349 353 248 100512 990 800 - -/ - IBB-
Kaperwsi-12 10220 020 1842  -1822 870 79 127 020611 1905 1000 167 -]
Kapesnus-2 9325 025 1435  26.86 475 386 117 140411 7.87 1000 - -/ - IBB-
Kupos.obn.-2 9915 004 1323 2749 521 480 021 240909 845 210  0.04 -/-/B
Komw-6 9599 000 14.77 0.62 515 443 118 141010 1150 700 - - /Ba2/BB
Komw-7 8505 000 1396 0.24 218 247 326 221143 900 1000 = - [Ba2/BB
Komw-8 69.00 000  15.82 0.26 408 422 437 031215 800 1000 - - [Ba2/BB
KocTpom.o611.-5 8150 150 1974  -10045 889 866 219 201242 900 3000  0.02 —[=]=
KpacHomap kp.-2 9900 000 707  -0.02 411 41 247 141212 700 1500 - BB/-- /BB
Kypra.o6r.-1 9742 000  16.33 5.62 775 71 043 171209 925 500 - -]
TTeH.06m.-2 9850 000 1578 0.09 600 533 132 081210 1401 800 - BB/-- /BB
Tew.o6n.-3 90.00 000  15.30 0.05 355 373 400 051214 1225 1300 = BB/-- /BB
Tunewx.o6n.-4 9700 000 11.24 0.80 182 63 102 190711 795 1500 - -/ /BB
Nnneu.0611.-5 9051 000 1852 3.11 918 839 09 150710 710 500 = ~/-[BB
Tluneuy.0611.-6 8850 000 1558 0.65 486 451 209 050613 898 1500 - -/~ BB
Marapan-7 9476 080 1748  -114.18 827 750 085 310510 1000 360 = ==/~
Maranan-8 97.38 064 1831  146.40 950 876 052 11.0310 1200 800 ~ -/~
MO-5 9745 010 1425  -14.93 523 450 070 300310 1000 6000 1546  Withdrawn/B3/ -
MO-6 89.33 000 1677 107 659 607 164 190411 900 12000 037  Withdrawn/B3/
MO-7 7204 079 1743 3272 567 582 382 160414 800 16000 3599  Withdrawn/B3/ -
MO-8 8224 032 1817 1956 705 698 242 110643 900 17100 051 Withdrawn/B3/
MO-9 10136 002  17.89 122 ™ 705 164 150312 1810 33000 - Withdrawn/B3/
Moc-38 98.26 005 1163 4.20 176 113 139 261210 1000 5000 - BBB/Baa1/BBB
Moc-39 7675 009 1483 297 308 32 392 210744 800 10000 049 BBB/Baa1/BBB
Moc-41 9730 050 1105 5558 167 89 100  30.07.10 800 10000 - BBB/Baa1/BBB
Moc-44 7250 020 1622 664 349 362 462 240615 800 20000 128 BBB/Baa1/BBB
Moc-45 8532 -011 1474 5.84 331 351 267 270612 800 6718 3968 BBB/Baal/BBB
Moc-46 9931 000 2768  130.83 2007 2018 004 250709 800 10000 = BBB/Baa1/BBB
Moc-49 67.88 003 1495 078 331 340 556 140617 800 1961  0.71 BBB/Baa1/BBB
Moc-50 88.30 009  14.28 5.82 336 34 224 181211 800 77% 98.71 BBB/Baa1/BBB
Moc-54 8345 019  15.11 9.67 30 382 273 050912 800 15000 97202 -/~
Moc-58 9451 014 1400  -9.11 373 34 172 010611 1000 6450  2.20 BBB/Baa1/BBB
Moc-59 9935 013 1147 2072 249 177 066 150310 10.00 10000 102.28 BBB/Baa1/BBB
Moc-61 10118 009 1541 3.36 362 397 298 030613 1500 15000 41258 BBB/Baa1/BBB
Moc-62 9871 013 1543  -4.38 366 388 349 080614 16.00 20000 298.48 ~f~/~
Hukerop.o6n.-3 9150 000 1578 154 609 516 124 201011 820 2000 - - [Caa3/BB-
Hykerop.o6n.-4 9100 000  14.39 0.80 416 345 168 171112 850 2700 - - [Caa3/BB-
Hogocw6.061.-14 9370 000  14.81 151 530 447 100 241210 814 2000 B -/ [BB
Hogocw6.061.-5 99.32 004 1009  -10.64 183 116 031 151209 750 625 6431 ~ /- /BB
HogocuBupck-4 97.99 000  11.06 0.65 177 101 092 240610 840 1500 - BB/ -/
Horuck-2 9924 015 1756  160.11 978 977 012 210809 1025 500 1261 Sy
MeH3.o6n.-1 99.02 000  13.94 447 580 527 025 131009 940 400 B -/ [BB
MeHa.o6n.-2 9850 000  11.94 0.64 274 181 084 261110 980 1000 - ~/-/BB
Camap.06n.-2 9300 000  14.08 160 454 381 112 090910 682 2000 - BB+/Bat/ -
Camap.o6n.-3 9095 072 1320  -46.03 269 233 192 110811 760 4500 001 BB+/Bat/ -
Camap.o6n.-4 7900 400 17.05 21646 565 582 264 200612 698 5000 038 BB+/Bat/ -
Camap.o6n.-5 87.76 024 1678 1647 612 577 203 194213 930 8300 107.24 BB+/Bat/
Caxa (slkyT)-8 950 394 1238  -400.20 276 188 118 260511 880 2500 ~ BB/ - /BB
Caxa(SyT) 8012 000  15.82 0.54 405 436 314 110413 795 2500 - BB-/-- /BB
Taep.0611.-34005 10010 000 1579  -0.04 551 498 173 261243 1500 4000 B B/ -
Tomck.067.-3 97.08 010 1580  43.15 746 686 033 094109 600 450 - B/ -/~
TomcK.0611.-4 8856 084 1708  -8169 728 644 133 261211 700 750 066 B/~
Tomck.067.-5 9838 -017 802 7,51 315 -316 245 171212 800 1400 - B/~
TomckAam-1 9374 224 1761 34107 843 767 083 200510 875 200 = ==/
gfjgg’;a” obnacre- 9996 000 1373 -0.12 318 261 194 271113 1375 2500 - B/ =/
Yamyprus-2 7501 000 2077 107 949 953 254 150712 840 1500 = - /Bal/ -
Yamyprus-3 10004 000  11.18 0.02 60 33 318 130713 1090 1000 - - /Bal/ -
Ycba-2006 9838 028 1262 7391 402 338 044 181209 838 500 = BB/ -/~
Xabap.kp.-6 97.38 000  14.86 5.35 642 580 038 241109 700 400 - Sy
YeBokcapoi-1 9979 000 1772 7839 1015 1,022 003 200709 899 250 = = /=)=
Yysauumsi-5 8400 501 1897  377.86 862 819 178 050611 7.85 1000 039 - /Ba2/ -
Yysaluvsi-6 8000 000  17.59 0.90 643 643 244 170412 774 1000 - - [Ba2/ -
Yysawwmsi-7 7900 000 1873 0.60 705 736 286 040613 966 1000 - - [Ba2/ -
SkyTus-6 9888 000  12.28 0.89 332 253 065 130510 1000 1200 = BB/ - /BB
SyTus-7 7900 000  16.74 0.61 504 533 288 170414 780 2500 - BB-/ - /BB
Sp.o6n.-6 9164 046 1456  47.36 490 407 122 190411  7.00 1500 ~ /- IBB-

Ap.obn.-7 97.64 051 11.16 -91.16 223 151 063 300310 7.00 3150 9.67 --/--[BB-



Ap.06n.-8 9065 015 1595  -10.85 579 524 163 300611 925 1870 - I~ [BB-
Apocnasnt-1 9740 -010 1611 3155 752 688 043 171200 900 200 - ==
ATpoKon-1 9500 000 3287 780 2423 2360 251200 045 210611 1800 1500 = iy oy
Kowoc-1 9800 000 26136 544168 25382 25386 27.07.09 002 210711 1500 2000 - iy
Mrparopr-1 %44 028 8166 -35589 7397 7416 070809 007 020812 1450 2500 061 I~
Moccertbrpon-2 9835 000 2021 074 1116 1041 260410 072 100414 1700 1500 - iy
HacTiouadK-1 8600 200 6133 -837.10 5273 5209 044 181209 1450 1000  0.04 )]
Or0-arpo-3 2741 000 35570 12585 34640 34563 092 090710 1600 1500 - iy
MABA-2 7002 0002723817 54650167  27230512723,067 050809 006 211041 1900 1000 - I~
Pasrynsit-2 6499 000 11476 4577 10577 10503 150410 067 27.0911 1700 2000 - iy
Coapyxectso-1 8875 -469 6652 272306 5830 5775 028 221009 1045 2500 032 )=
Apken-2 10003 000 1400 010 504 420 190410 072 090412 1375 1000 - oy oy g
BonraTen-2 9950 000 1476 087 627 564 031209 040 301110 1300 1800 - BB/ - /BB-
BonraTen-3 917 074 1365 -10003 43 35 086 301110 850 1380 1172 BB/ - /BB-
BonraTen-4 990 014 886  -9023 94 68 100909 016 030913 799 3000 -~ BB/ - /BB-
Boimnenkou-1 9759 009 1432 2131 553 487 260110 052 190713 905 10000 107.54 BB+/Ba2) -
[lanbCesab-2 9758 008 1237 1072 522 245 040610 080 300512 885 2000 2342 [~ B+
MITC-5 10132 000 1409  -0.94 518 441 061 250510 1600 600 - BB-/Ba/ -
MTC-1 10075 025 1332  -36.70 43 348 260410 075 171013 1401 10000 - BB/Ba2/BB+
MTC-2 10090 -0.05 1312 668 402 327 290410 076 201015 1401 10000 - BB/Ba2/BB+
MTC-3 9580 -010 1400 1404 470 395 240610 093 120618 870 10000 132 BB/Ba2/BB+
MTC-4 10252 005 1500 270 474 427 190511 171 130544 1675 15000 50340 BB/Ba2/BB+
Hayka-Cstab-1 109.00 000 - n B g - 270643 1500 400 - Sy
Car-3 9400 000 1505 147 553 472 110 240211 860 3000 - BB/ - /BB-
CaT4 9200 000 1441 092 40 365 150 081211 810 2000 - BB/ - /BB-
CubTens 9738 006 1253  -536 299 225 112 160910 975 2000 808 |-+
CubTen-8 9829 008 1321 1777 435 367 180210 057 080813 975 2000 4290 ]~ B+
Cukreppa-1 9961 001 1679 632 910 929 100809 007 010843 1100 3000 026 By
Cucrenia-1 10315 006 1427 7.9 534 461 150310 063 07.0313 1900 6000 4130 BB/B1/BB-
CMAPTC-3 9876 000 2065 775 1259 1215 022 290909 1410 1000 - By
Tatrenexon-4 10165 040 1420  -56.45 507 432 100510 078 011112 1600 1500 071 [~ B+
YpCiA6 10030 005 1238  -16.15 397 335 251109 036 174111 1300 2000 - BB/ -~ /B+
YpCIA7 10190 018 1333 3152 137 365 180310 065 130312 1600 3000 342 BB/~ /B+
YpCi1-8 9900 025 1130 3844 225 151 120410 072 030413 960 2000 009 BB/ - /B+
LTK-4 10018 -022 1221 19255 2 012 210809 1380 5623 178 B4/~ /B
LTk 9414 -034 1386  27.0 387 320 149 300811 930 3000 57.00 B+/-/B
I0TK 13 (CLN) 8000 000 2385 202 135 1309 040611 174 040613 900 3500 - B/B1/~
I0TK-3 9866 015 1390  -60.68 576 526 025 101009 800 3500  1.38 B/B1/ -
I0TK4 9870 010 1391  30.85 538 474 041 091209 1000 1250 1431 BB/ -
0TK-5 9513 004 1393 -347 469 394 040610 088 300512 755 2000 761 BIB1/ -
Rl 12 8925 000 1837 101 %2 775 129 300612 838 5201 N BBB/Baa/BBB
PX(-03 9960 010 956  -2646 106 43 040 021209 833 4000  0.04 BBB/Baa/BBB
P[I-06 9304 016 1361 1621 387 320 128 104110 735 10000 558 BBB/Baa/BBB
PK[1-07 9694 000 881 006 298 255 297 074112 755 5000 - BBB/Baa1/BBB
PX1-08 064 -038 1455 2630 410 373 186 060711 850 20000 3459 BBB/Baat/BBB
PA[I-09 10065 012 1303  -16.33 385 309 210510 083 131143 1350 15000 237.03 BBB/Baa/BBB
PK[-10 10010 -0.08 1451  47.90 659 630 140909 017 060314 1500 15000 35046 BBB/Baat/BBB
PK[-11 10070 000 1298  -037 378 303 280510 084 18.1145 1350 15000 3021 BBB/Baat/BBB
P12 10123 002 1476 093 207 379 281111 206 160519 1490 15000 134450 BBB/Baat/BBB
P13 10037 003 1447 158 404 359 120911 185 060314 1500 15000 24109 BBB/Baa/BBB
PK-15 10045 -015 096 175 1055 1,067 650 200616 1425 15000 - BBB/Baa1/BBB
PKII-16 10025 009 1466 605 437 390 130611 174 050619 1433 15000 22373 BBB/Baa1/BBB
TparcKoH-1 10210 025 1332 4480 42 370 120310 061 260213 1650 3000 029 ~ |~ [BB+
Yete-flyra-1 950 -025 2150 6003 1263 119 057 110210 990 600  0.00 Sy
0Toiip-3 10005 000 1642 051 783 719 181209 043 141210 1600 2000 - —f]
BUY-T 9190 000 3077 790 221 2151 045 221200 1600 1500 - e
Kyii6AsoT-2 8871 000 1761 142 759 699 152 040311 880 2000 - —f= ]~
Hikocxa-2 5873 03211350.15 6915165 1134237 1,134,238 011 200809 1125 1500 132 By
Huton-2 9500 130 2602 39231 1744 1680 043 151200 1175 2200 004 I~
HKHX-4 9788 000 1121 006 13 8 237 260312 1000 1500 - ~B1B
Hotpuc-2 9925 060 2184 -167.10 1325 1,261 044 161200 1900 1000  0.00 By
Nonnnact-1 000 757 2749 58789 1725 1674 169 210611 1900 1000 011 By
CAHOC-2 9876 000 1427 324 503 5% 034 10109 1000 3000 - I~
CAXO-1 9945 025 2232  -37.19 1317 1239 270510 080 210512 2000 2000 - Sy
Cubyp-1 9800 022 1467 7246 635 576 111109 032 01112 770 150 - - [Ba2/BB
CHX3-1 9300 -092 5385 69587 4579 453 022 290909 1200 1000 0.7 By
N 9700 000 2454 375 1577 1511 280110 051 210111 1650 500 )=~
ATOMCTarT %900 000 850 008 L7 76 240511 775 150 - e
BallkwpaHepro-3 %60 000 1098 034 0 156 090311 830 1500 - I~
enepKowr-1 9970 000 1271  -0.02 341 266 010710 092 210611 1200 2000 - .
FnapoOTK-1 9040 010 1431 756 387 349 185 290611 810 5000 065  BBB-/Baa3/BBE-
ArK-1 %500 000 1442 064 439 379 180311 152 080313 1050 5000 -~ iy
ESCK-2 10000 000 883 013 71 22 121009 025 050412 874 1000 - ] ]
WpkyTckaepro-1 10002 000 1592 0.5 741 678 071209 040 281143 1550 5000 - Vithdrawn/Withdrawn/
fleHorepro-2 8381 013 1726 872 636 618 222 270142 854 3000 285 I~
TleHoepro-3 8240 095 1677  -5307 558 561 247 180412 802 3000 045 )]~
Mocaepro-1 10025 085 617  457.68 A79 213 150009 018 130941 754 5000 - BB/ /-
MocaHepro-2 048 012 1234 690 130 123 230212 234 180216 765 5000 - BB/ /-
MO3K-1 10225 024 1441 5172 560 494 110210 052 250743 1800 6000  0.70 /BB
MO3CK-1 9020 207 1386 13088 329 29 196 060911 805 6000 451 - Ba2) -
MOSCK-TsuHr 7800 000 3757 797 2821 2709 098 250412 888 4863 - Sy
MPCK Ypar-1

e 9940 000 906 0.1 16 91 260510 085 220512 815 1000 - )=
OrK 2-1 749 000 4573 1145 3639 3564 095 010710 770 5000 001 )=~
OrK 5-1 955 015 968 7034 161 115 051009 023 290911 750 5000 - ~ Bad) -
OrK 6-1 9550 000 1424 236 513 439 200410 076 190412 755 5000 - I~ -
TTK 101 9917 0.00 - - - - ~ 170610 000 3000 - Sy
K 10-2 9788 -162 37.89 222571 3016 3036 140809 009 060213 975 5000 - )=~
TrK 1-1 999 020 1283 4757 385 313 180310 066 110314 775 4000  0.06 Sy



U3m.

[onrosoi 0 [loxoa- | U3m.3a HomuHanbHbIA Oata [Mopa- [ata CraBka O6bem | OGbem N
MHCTPYMEHT A::b HOCTb OeHb cnpag Zenpaa| ocepTbl LUUA noraweHus Kynoua{sbmycka{ Topros {Kpiggg;mo‘a?gr"r
n.n. % | 6.n. 6.n. 6.n. | ner % | MAH.pY6. MAH.py6. Fitch)
TrK 2-1 84 032 3735 34332 2,931 07.09.10 30.08.11 8.27
TrK4-1 9523 000  13.83 1.76 459 384 09.06.10 0.88 31.0512 7.60 5000 - ] -
TrK 6-1 98.00 -020  16.31 40.29 741 671 26.02.10 060 21.0212 12.00 2000 - ]
TrK 8-1 99.00 0.00 8.57 0.02 273 -262 256 10.0512 800 3500 - -]
TtomeHb3Hepro-2 9468 -056  16.31 98.24 721 654 02.04.10 071 29.0312 770 2700 - )]
®CK-2 102.99 6.36 505  -740.99 -426 -501 093 220610 825 7000 0.00 BBB/Baa2/ --
OCK-4 88.38 -0.38  13.92 23.66 323 297 206 06.1011 730 6000 - BBB/Baa2/ --
®CK-5 99.08 0.20 9.84 -54.02 135 72 040 011209 720 5000 - BBB/Baa2/ --
OHeproCrpoii-1 100.00 0.00 3357 11.98 2496 2433 241209 044 200511 1475 1500 - )]
SAKkyTCKIHEpro-2 99.67 0.00  18.17 0.21 924 852 22.03.10 0.63  09.03.12 17.00 1200 - -/~ /BB
Opyrve

Anwmlpeiic-1 110.00 0.00 7.64 -3.24 -160 -236 25.06.10 0.88 07.06.12 19.00 300 - ]
ACMIK-1 125,00 0.00 - - - - 070  31.0310 13.00 1500 - ] -
ALIBK-3 7400 000 266.51 421.93 25838 25782 19.10.09 025 14.0411 17.00 1500 - ]
BocTokuemeHT-1 95.00 0.00  27.89 12.73 1948 1,886 036  19.11.09 11.00 800 - -]
[Hanyp-1 99.05 000 1521 0.21 533 465 14.0211 140 05.02.13 14.00 520 - )]
YKenesobeToH-1 91.00 9.00 16250 -34 762.14 15471 15471 21.08.09 012 27.0511 17.00 1000 - ] -
KAPO-1 100.00 0.00  17.65 -0.55 902 838 045  22.12.09 17.00 700 - ]
Kocmoc-1 99.92 000 17.78 -0.23 852 776 01.07.10 090 16.06.11 17.00 2000 - )]
NP1 100.01 000  13.70 0.49 254 247 244 17.07.12 10.00 500 - ]
MUK-1 100.00 0.00  15.46 0.08 656 584 061 01.03.10 15.00 500 - -] -
PBK-1 98.95 000 20.88 -2452.74 1157 1,076 28.07.10 0.94 21.07.11 1200 1750 - -/ - [BB-
PbI6Ka6-1 100.00 0.00 2035 -0.05 1143 1,073 04.03.10 0.61 28.0212 19.00 1000 - -]
Canagarcrekro-2 9400 -075 3530  364.51 2705 2,647 0.30 28.10.09 10.50 1200 0.02 ]
CeBKab-3 60.00 -36.00 1094.31 104 874.12 108625 108,581 01.10.09 0.22 27.03.12 20.00 1500 0.01 -] -
Cenarop-1 9499 000  26.18 2.06 1701 1,625 01.06.10 082 18.05.12 18.00 1000 - )]
TAND-1 99.85 0.00 8.72 0.05 -80 -154 111 09.09.10 842 4000 - -]
TepHa-2 67.93 000 256.88  325.68 2485 24,796 17.11.09 0.33 041111 1200 1500 - ]
TK ®uH-2 100.00 0.00 1297 0.05 251 209 1.88  05.09.11 1260 1000 - ]
YHukym 99.00 000 2145 0.92 1286 1,223 043 15.12.09 18.00 1000 - )]
FOHuTaitn-1 100.00 0.00  18.77 -0.20 949 873 25.06.10 0.91 22.06.11 18.00 1500 0.38 e

* B kavectBe KK[ (kntoueBoi KprBOM AOXOLHOCTY) UCMOnbayeTest kpusas goxoaHoct O3
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KpeauTHbI#
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(S&P/Moody's/

Fitch)

BHewHue poccuﬂcxwe CyBepeHHbIe JoJIroBble 0693.
28

Aries 09 10247 0.01 006 3.70 . - - 108 61 251000 7.750 1000EUR _ AAA/Aaal -
Aries 14 12800 0.00 371 023 433 307 -140 164 138 251014 9600 2436USD  AAA/Aaal-
MusOun-VIl 96.51 0.02 499 081 178 43 32 417 444 140511 3000 1750 USD iy
Pocanst 10 103.28 0.03 104 1064 045 - - 81 87 310310 8250 627USD BBB/Baal/BBB
Pocanst 18 140.32 -1.30 532 1453 623 - - 264 212 24.07.18 11.000 3466 USD BBB/Baat/BBB
Pocows 28 140.81 -1.82 841 1465  9.04 = - 504 458  24.06.28 12750 2500 USD BBB/Baal/BBB
Pocows 30 97.40 -0.81 796 1478 568 - - 545 480 310330 7.500 17664 USD BBB/Baal/BBB
Poccuiickue kopnopaTuBHbIle eBpooburaumm

Anpoca 14 90.82 0.72 1120 1942 425 49 610 917 888 17.11.14 8875 500UsD 'indrawn/Bad/
BbiMnenkom 10 101.04 0.1 612 -258 055 264 198 584 590 110210 8000 300USD  BB+/Ba2/ -
Bbimnenkom 11 99.34 -0.01 869 054 208 388 394 773 793 221011 8375 300USD  BB+Ba2/ -
Bbimnenkom 13 92.74 0.06 1075 -191 325 491 577 919 910 300413 8375 1000USD  BB+Ba2/ -
BbiMnenkom 16 87.14 002 109 038 518 344 579 859 819 230516 8250 600USD  BB+/Ba2/-
BbiMnenkom 18 87.06 0.09 1150 -176 590 460 614 892 838 300418 9125 1000USD  BB+/Ba2/ -
Faanpom 09 10217 0.05 228 2709 027 96 -153 209 209 211009 10.500 700USD BBB/Baal/BBB
Faanpom 10 103.18 -0.03 498 202 113 - - 363 402 27.0910 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 92.89 -0.14 697 527 313 = - 475 499 091212 4560 1000 EUR BBB/Baal/BBB
{Zg%%%z)” 10225 0.03 309 207 158 129 -165 236 220 220713 4505 603USD BBB/Baal/BBB
{;%”2%‘32)")13 96.76 -0.11 846 1109 115 446 375 792 755 220713 5625 319USD BBB/Baal/BBB
{;%1%%2”)13 98.06 -0.22 795 694 327 209 297 638 632 110413 7.343 400 USD BBB/Baal/BBB
Faanpom 13 (7.51%)  98.82 -0.22 785 642 344 184 284 620 604 3107.13 7510 500USD BBB/Baal/BBB
{;%”2%%2”)13 10359 0.06 845 -186 305 278 350 698 692 010313 9.625 1750 USD BBB/Baal/BBB
Faanpom 14 (5.03%)  87.96 -0.24 826 726 412 = - 571 591 250214 5030 780EUR BBB/Baal/BBB
(rsa_g%ﬁ%/?)” 86.59 0.04 861 097 451 - - 595 610 311014 5364 700EUR BBB/Baal/BBB
Faanpom 15 87.21 -0.23 874 581 504 = - 594 610 010615 5875 1000EUR BBB/Baal/BBB
Faanpom 16 83.81 -0.03 930 075 580 193 408 674 631 221116 6.212 1350 USD BBB/Baal/BBB
Faanpom 17 77.00 0.27 947 625 623 = - 642 646 220317 5136 500 EUR BBB/Baal/BBB
Faanpom 17 (5.44%) 7667 0.15 964 310  6.36 - - 65 659 021117 5440 500EUR BBB/Baal/BBB
Faanpom 18 82.40 -0.19 971 382 642 = - 662 668 130218 6605 1200EUR BBB/Baal/BBB
(rgﬂ%%/“o”)w 91.16 -0.14 966 258 6.5 399 430 701 649 110418 8.146 1100USD BBB/Baal/BBB
Faanpom 20 95.80 -0.30 866 1099 290 312 353 727 653 010220 7201 939USD BBB+ - /BBB+
Faanpom 22 75.15 -0.49 1002 847  7.90 286 287 685 635 07.0322 6510 1300 USD BBB/Baal/BBB
Faanpowm 34 97.51 0.16 928 416 394 283 420 739 713 280434 8625 1200USD BBB/Baal/BBB
Faanpowm 37 75.78 0.18 984 240 997 93 461 638 598  16.08.37 7.88 1250 USD BBB/Baal/BBB
Espas 09 100.48 -0.01 131 -2929 005 473 -180 117 117 030809 10.875 300USD  BB-/Ba3/BB
Espas 13 84.36 0.45 1438 1736 3.7 861 941 1286 1276  24.04.13 8875 1300USD  BB-/Ba3/BB
Espas 15 8298 0.72 1218 1873  4.82 497 704 991 959 101115 8250 750USD  BB-/Ba3BB
Espas 18 83.98 0.41 1256 -880 574 486 721 1002 947 240418 9500 700USD  BB-/Ba3/BB
EBpoxam 12 92.24 0.01 1130 014 240 620 647 1016 1031  21.03.12 7875 300 USD BB/ -- /BB
Kasaboprouktea 11 42.00 0.00 5795 549 193 5327 5321 5707 5720  30.10.11 9250 200 USD CC/-IC
Kowrex 11 1000 000 21721 2174 141 21298 21 260 2165521668  19.06.11 10.000 150 USD B/ /-
'%35acpa3pe3yr°”" 9148 0.04 1880 -237 097 1496 1442 1834 1869  1207.10 9.000 200 USD - [B3/ -

) BBB-
Tyoin 17 91.22 0.76 787 1382 620 241 263 520 472 07.0617 635 500USD g ool
lyKoin 22 84.96 -0.93 861 1339 840 90 129 531 489 070622 6656 500USD g o BED
Merador 09 101.80 -0.01 344 056 040 8 55 321 321 101209 8000 375USD  BB+Ba2/BB+
MTC 10 102.14 0.01 655 -119 119 251 206 599 631 141010 8375 400USD  BB/Ba2/BB+
MTC 12 99.50 -0.01 822 049 226 324 341 716 731 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 7581 0.05 2500 -197 180 2043 2032 2417 2441 221215 8500 200 USD - /B1/B
HMTT 12 9254 0.01 1008 -019 258 482 523 885 900 17.0512 7.000 300USD  BB+Bal/-
HopHukens 09 100.46 -0.01 486 173 021 167 116 469 469 300009 7425 500USD g BED
Pacnapckas 12 86.84 0.19 1317 848 257 793 832 1195 1210 220512 7500 300 USD - [B1/B+
Porbe 10 4904 094 10491-28635 092 10 110 10 054 1044710479 280610 8250 250 USD  CCCH/ -/~
Cesepcrans 13 84.42 0.07 1503 231 320 923 1004 1349 1327  29.07.13 9750 1250USD  BB/Ba3/BB-
Cesepcrans 14 8222 0.11 1454 348 376 826 948 1274 1245  19.04.14 9250 375USD  BB/Ba3/BB-
Crex 15 75.25 -2.09 1870 11052 261 1343 1382 1747 1752 030815 7700 250USD - /Bal/BB+
Crcrema 11 97.64 0.00 1058 031 141 634 599 992 1019 280111 8875 350USD  BB/B1/BB-
TMK 09 99.02 0.02 1335 -382 021 1017 966 1318 1318 29.09.09 8500 300 USD B/B1/
TMK 11 91.70 0.00 1486 064  1.80 1029 1015 1403 1422 29.07.11 10.000 600 USD B/B1/ -
THK-BP 12 93.38 0.01 895 017 246 381 412 779 79 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 80.84 -0.16 1029 361 579 285 507 774 724 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 98.30 -0.01 781 070 185 320 311 696 718  1807.11 6875 500USD BB/Baa2/BBB-
THK-BP 13 93.62 0.09 960 323 317 383 464 808 802 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 87.44 0.03 1004 -056 524 246 485 765 719 180716 7.500 1000 USD BB/Baa2/BBB-
THK-BP 18 84.88 -0.16 1058 325  6.03 433 524 796 742 130318 7.875 1100 USD BB/Baa2/BBB-
o 12 9585 0.23 698 901 280 o - 491 518 27.0612 5381 700EUR  BBB/Baal/-
ép?ggﬁ/f)‘*ﬂ“z 97.68 -0.32 699 1240 273 160 211 568 584 270612 6.103 500USD  BBB/Baall-
TparcHeds 13 97.94 -0.42 830 1256 344 230 330 666 649 07.0813 7.700 600USD  BBB/Baal/--
Tparcreds 14 89.58 -0.11 843 325 402 191 335 650 630 050314 5670 1300USD  BBB/Baal/-
Tpanceds 18 97.72 0.11 9.07 182 6.8 352 362 641 587  07.08.18 8700 1050 USD  BBB/Baal/--

Poccuiickue 6aHkOBCkUe eBpoobnmrauuu

ABconior Bank 10 10041 0.07 848 1000 069 488 425 815 830 300310 9.125 175USD - /Baa3BBB
AK Bapc Bak 10 98.28 0.02 1047 -180 093 636 580 973 1006 280610 8250 250 USD -~ Ba2/BB
AK Bapc Bakk 11 89.74 0.00 1560 085  1.79 1103 1092 1477 1502 20.06.11 9250 300 USD - /Ba2/BB
Anbchabank 09 100.17 0.00 706 097 024 386 332 689 689 101009 7.875 400USD  BB-/Bal/BB-
Anbhaban 12 90.48 0.02 1213 058 265 682 727 1087 1101 250612 8200 500USD  BB-Bal/BB-
Anbchabari 13 92.30 -0.01 1387 118 1.82 928 919 1303 1328 240613 9250 400USD  BB-/Baf/BB-
BaHK 3eHT 09 100.23 0.20 783 7176 0.8 458 400 764 764 271009 8750 200 USD - /Ba3/B+
Bakk Mockabi 09 100.98 -0.02 305 320 020 42 63 289 288 280909 8000 250USD  --/Baal/BBB-



, 0 MoxoaHocTb CnpagA k cyBepeHHO )
Donrosoi Wam, K Usm. KPUBOW AOXOAHOCTH - Cnpap kKO CLLA } Data wCTaBKa{ 06bem KpeauTHbIi

LleHa 3a 3a [iopauus 1
WHCTPYMEHT AeHb n;)ral.ueHmo AeHb ‘HOMMHaﬂbeIﬁ \HOMMHaHbeIVI\cni;A noraweHusl KynoHa, BblinyCka (s&ﬁm&ﬂy-sl
[ 6.n.  ner | 6.n. 6. || 6.n. | 6.n. % [ mnn L)
Bark Mockebl 10 101.24 -0.07 640 514 261110 300USD - /Baal/BBB-
Bark Mockes! 13 8910 021 1088 713 333 497 590 929 920 130513 7335 500USD - /Baal/BBB-
ﬁ::g%‘;fog 10148 0.01 529 -607 036 197 135 508 508  25.11.09 9501 125USD - Ba3/B
Bark Cotos 10 98.68 0.04 173 612 056 824 758 1145 1152 160210 9375 125USD  B-/Caal/-
BTG 11 100.94 -0.01 703 048 207 23 228 607 628 121041 7500 450USD BBB/Baal/BBB
BTG 12 9546 0.33 821 1185 296 262 328 678 685 311012 65609 1200USD BBB/Baal/BBB
BTE 16 9526 0.20 750 1381 155 - - 598 637 150216 4250 500 EUR BBB/Baal/BBB
BTG 18 9157 -0.08 953 295 341 355 454 789 781  29.0518 6875 2000USD BBB/Baal/BBB
BTE 35 84.30 -0.20 765 204 1205 240 271 397 364  30.0635 6250 1000USD BBB/Baal/BBB
asnpomBark 11 99558 0,00 820 002 180 363 352 737 762 150641 7.970 300USD  BB+Baall-~
T aanpombaHk 13 9590 054 919 -1681 346 316 419 753 744 280613 7933 500USD  BB+/Baal/--
FaanpomBark 15 8500 0,69 978 -1667 498 244 463 747 717 230945 6500 1000USD  BB+/Baa/--
KpenwT Espona 10  99.62 0.51 800 7138 073 437 375 765 783 130410 7500 250 USD - [Ball -
Tloko-Bark 10 9350 0.00 2153 512 060 1800 1735 2123 2133 0103.10 10.000 100 USD - 1B2/B
MM Bark 10 9964 008 847 1603 051 503 437 822 824 250110 7765 425USD  BB-/Bal/BB-
MM Bar 11 9312 -0.06 1377 429 178 91 907 1295 1314 210741 9750 200USD  BB-/Bat/BB-
loopyPoBRT0 8550 0.00 2726 562 092 - - 2587 2660  06.07.10 9.000 200 EUR BB-/B1/B
SIS Y 89.00 -3.00 3171 68608 0.5 2824 2765 3143 3148 120210 9500 150 USD BB-/B1/B
(9.5%)
MK 09 10025 0.00 917 430 027 593 537 899 898 211009 10250 100 USD - /B1/B
Homoc 10 9994 001 830 -181 053 484 418 804 808 020210 8188 200USD - /Ba3/B+
gﬁg%"""”epuog 10032 0.01 794 319 042 457 393 771771 171209 8750 425 USD B+/Ba3/
Mpovcasssbank 10 97.26 0.02 1094 133 116 693 646 1040 1071 041010 8500 200USD  BB-/Ba2/B+
Mpovcesssbank 11 87.58 0.02 1543 041 205 1065 1068 1449 1467 201011 8750 225USD  BB-/Ba2/B+
QI‘I’°M°B"3*’53““2 84.08 0.11 16.86 -496 250 1168 1201 1568 1579 230512 9625 200USD  BB-/Ba3/B-
Mpoucesasbank 13 88.38 0.02 1791 -035 184 1330 1322 1707 1730 150713 10750 150USD  B+/Ba2/B+
PereccaHc 09 92550 0,00 3353 2052 034 3024 2969 3333 3332 171109 8750 250USD  B#/-/CCC
Pocatk 09 10156 0.01 151 -1830 0.9 165 214 135 135 240909 9750 22 USD BB+Baad/BBB+
PCXE 10 10100 0.00 609 015 132 194 156 548 579  29.1110 6875 350USD --/Baal/BBB+
PCXE 13 9658 0.07 823 215 3.7 228 325 661 654 160513 775 700USD - /Baal/BBB+
PCXE 14 9542 -045 836 1259 378 206 331 655 633 140114 7.425 750USD - /Baal/BBB+
PCXB 17 87.04 -0.13 860 257 6.0 267 337 597 548 150517 6299 1250 USD - /Baal/BBB+
PCXE 18 9226 -0.71 903 1237 642 351 363 630 583  29.0518 7.750 1000USD --/Baal/BBB+
Pyc.craHgapt 09 9962 003 891 1422 017 - - 810 839 160909 6825 400EUR B-+/Ba3/BB-
Eyg;,ga“”ap”o 88.86 0.04 1798 180 117 1396 1350 1743 1775 074010 7500 500USD  B+/Ba3/BB-
(F;;"ZQ%EZ';”""’HO 91.96 0.03 1799 441 093 1418 1362 1755 1788  29.06.10 8485 400USD  B+Bad/BB-
Pyc.Canaapr 11 8744 035 1697 2430 167 1250 1232 1619 1644 050511 8625 350USD  B+/Ba3/BB-
Coeptatk 11 10050 -0.01 570 041 219 78 92 467 489 141111 5930 750USD  -/A3/BBB
Coepbark 13 9824 055 701 1680 342 103 202 537 531 150513 6480 500USD  -/A3/BBB
(Ceﬁfgg%*;m 97.26 073 727 2194 354 118 227 557 549 020743 6468 500USD  -/A3/BBB
CrasuhBect 09 4750 000 27929 22808 045 27590 27 527 2790627906 211209 9875 100 USD - B1/B+
Tatdhong6ar 10 9006 002 2404 219 078 2040 1995 2360 2387 260410 9750 200 USD - IB2/ -
Tparickanutan 10 9390 003 1738 167 080 1368 1308 1699 1723 100510 9.125 175USD ~[B1/~
T panckpenutbank 98.56 0.01 880 -066  0.82 508 449 840 865 160510 7.000 400 USD BB/Bal/ -
Iﬁ’a"c'(pe””TEa“" 9850 0.02 986 -108 182 527 517 902 926  2506.11 9.000 350 USD BB/Ba1/ -
YPCABaHk 10 (7%) 9840 0.01 899 071 085 - - 766 818 210510 7000 400EUR - /Ba3/B+
2’12%%3""“ 9322 0.00 1541 029 218 1050 1063 1439 1456 301211 12000 130 USD ~ /Bad/B+
éf’s‘%/ﬁ\)sa”““ 9454 0,00 101 032 212 - - 925 954 161111 8300 300EUR - /Ba3/B+
XKOB 10 9400 0.00 1841 2218 072 1481 1430 1805 1823 110410 9500 200USD  B+/Bad/ -
XKOB 11 (11%) 98.12 041 156110104 043 1223 1159 1538 1538 200611 11000 500USD  B+/Ba3/ -
XKOB 11 (11.75%) 9408 024 1804 2501 099 1418 1362 1757 1788 110811 11750 450USD  B+/Ba3/-
CLN

Mpoanierc 11 99.86 0.03 1030 165 199 556 557 939 957 06.10.11 10250 100 USD oy

OHepromalu 10 65.00 0.00 81.34 30.13 0.70 7772 7709 8099 8116  05.04.10 9.500 150 USD ol el e




KaneHpapb

BnusiHue Ha JINKBUOHOCTb,

13.07.2009  Bbinnata kynoHa no obnurauusm Mex3.06n.-1 9.38
14.07.2009  Odvepta Ha Bblkyn no obnurawm AMAmbsHC-1 2003.9
Bbinnata kynoHa u norawetue obnuraumit Hosocubupek-3 1060.2
Bbinnata kynoHa v noravuenue obnuraumit Kopa-1 10274
Ocbepta Ha BbIkyn 1o obnuraLm CTpoimHaycTpus-1 1002.0
Bbinnara kynoHa v noravwenue obnuraumit BTB-NuaunHr-2 9911
Brinnarta kynoHa no obnurauusim X-MCtpoitP-2 139.6
Bbinnata kynoHa no obnuraumsm Muanb-1 1234
Bbinnara kynoxa no obnurauusm Yamyptis-3 54.4
15.07.2009  Bbinnata kynoHa no obnurauusm 093 26199 612.8
Bbinnarta kynoHa no obnurauusim BTB-6 2144
Beinnata kynoHa no obnuraunsm M-VHaycTpus-2 112.2
Bbinnara kynoxa no obnurauusm XKOb-4 97.2
Brinnarta kynoHa no obnurauymsm AVDKK-7 76.6
Bbinnarta kynoHa no obnuraumsm AVKK-6 46.1
Bbinnara kynoxa no obnurausm AVDKK-5 40.3
Brinnarta kynoHa no obnuraumsm AVKK-3 211
16.07.2009 Odepta Ha Bblkyn no obnmrauuy BTB-TuauHr-2 10 007.1
Bbinnata kynoHa v noravuenue obnuraumit Kokc-1 31339
Bbinnara kynoHa u opepta Ha Bbikyn no obnuramsm JICP-2 3124.9
Bbinnarta kynoHa no obnurauusim Komoc-1 149.6
Bbinnarta kynoHa no obnuraumsim MHnpom-2 64.8
Bbinnata kynoHa no obnuraumsm ALIBK-3 63.6
Bbinnata kynoHa no obnuraunsm Caxa(AkyT) 49.6
Bbinnarta kynoHa no obnurauusim 3aslpocc-1 449
Bbinnata kynoHa no obnuraumsm Junewk.o6n.-5 17.7
Bbinnara kynoxa no obnurausm MotopocTpoutenb-2 0.50
17.07.2009  Odbepra Ha Bblkyn no obnurauun BTE-6 10 007.3
Odpepta Ha Bblkyn no obnurauum M-MHaycTpusi-2 1501.7
OdhepTa Ha Bblkyn no obnuraumuy Poct-aitH-1 1000.0
Bbinnara kynoxa no obnuraunsm CtpTplas-2 2117
Bbinnara kynoHa no obnuraumsim Y amypTusi-2 62.5
Bbinnata kynoHa no obnuraunsim Tonnpom-1 249

I'InaHMpyeMble BbIMYCKU

Bpems pasmeLieHus Boinyck [ Cpok obpaluerus, net ,21?.5"6
7 ceHTs0ps VuTeprpag, 1 5 900.0
2009 ABeHIo GuHaHc-1 4 3500.0
2009 ABeHio-OuHaHc-1 5 3500.0
2009 Auakomnanus Cubmpb-2 4 2300.0
2009 ABTOBAS, 5O-10 1 1000.0
2009 ABTOBAS, 60-5 1 1000.0
2009 ABTOBAS, 50-6 1 1000.0
2009 ABTOBAS, BO-7 1 1000.0
2009 ABTOBAS, 50-8 1 1000.0
2009 ABTOBAS3, 50-9 1 1000.0
2009 ArPOAJTbAHC-1 2 300.0
2009 ArPOMPOMKPEANT Kb-1 2 1500.0
2009 ArponpomkpeanT-1 1 1500.0
2009 AlpoCoto3-2 2 1500.0
2009 AnamaHT-3 5 3000.0
2009 AnamaHT-4 5 2000.0
2009 ApamaHT-OuHaHc-3 4 3000.0
2009 ApamaHT-OuHaHc-4 4 2000.0
2009 Anmupan-Tnaunr-2 3 350.0
2009 AlNK Oro-4 4 1500.0
2009 AnTeyHas ceTb 36.6, 5O-01 1 1000.0
2009 AT Tpaiig-1 2 1000.0
2009 AtnaHT-M-2 6 3000.0
2009 Baitkandapm-1 2 800.0
2009 banTuitckuit 6eper-1 2 1000.0
2009 BaHk 3eHnT-6 4 5000.0
2009 BaHk 3eHnT-7 4 3000.0
2009 BaHk KasaHckwit-1 2 1000.0
2009 baHk PeHeccaHc Kanutan-4 3 5000.0
2009 BaHk PereccaHc Kanntan-5 3 5000.0
2009 bank Poccus-2 2 3000.0
2009 BaHk Pycckuit cranpapt-10 2 5000.0
2009 BaHk Pycckuit cranpapt-9 4 5000.0
2009 BaHk CaHkT-lNeTepbypr-2 4 3000.0
2009 BaHk Cotos-5 2 2000.0
2009 BaHk Ypanbckuit ®vHaHcoBbIi [Jom-1 2 1200.0
2009 BapaHum1HCKmil anekTpomMexaHnieckuin 3aBoa-1 2 500.0
2009 Bparck 2 350.0
2009 BTA BaHk (Poccus)-3 4 5000.0
2009 BTA baHk (Poccus)-4 4 3000.0
2009 BB/ MN-4 4 3000.0
2009 BB/ MNM-5 4 3000.0
2009 Buktopus-®uHaHc-3 4 2000.0
2009 Bukropus-®utanc-4 4 3000.0
2009 BukTopus-®uHaHc-5 4 4.000.0
2009 BonromocT-1 2 2000.0
2009 BTB-n3uHr ®uHaHc-3 6 5000.0
2009 BTB-In3uHr ®uHaHc-4 6 5000.0
2009 BTB-I3nHr ®uHaHc-5 6 5000.0
2009 BTB-n3uHr ®uHaHc-6 6 5000.0
2009 ["a3npom HedpTb-1 4 5000.0
2009 [a3npom HedTb-2 4 7000.0
2009 ['a3npom HedTb-3 6 8000.0
2009 la3npom HedpTb-4 9 10 000.0
2009 ["a3npom HedTb-5 9 5000.0
2009 'a3npom-10 2 5000.0



0O6bem,

Bpems pasmeluenus T Bbinyck [ Cpok obpaluenus, net o
2009 l"a3npom-11 4 5000.0
2009 'a3npom-12 6 5000.0
2009 'a3npom-13 2 10 000.0
2009 la3npom-14 4 10 000.0
2009 ["a33HepronpomoaHk-1 2 3000.0
2009 I'naBcTpon-®uHaHc-3 4 5000.0
2009 MOB3KCBAHK-2 2 3000.0
2009 [MOB3KCBAHK-3 2 2000.0
2009 l'opog banatwmxa Mockosckoit 06nact-25001 1 400.0
2009 'opoackoi cynepmapkeT-2 2 2000.0
2009 "PY30MOBWIb-1 2 1000.0
2009 'pynna KomnaHuii MAK-6 4 5000.0
2009 I'pynna Komnanui MAK-7 4 4.000.0
2009 'pynna Komnanui MAK-8 4 3000.0
2009 'pynna MarHesuT-3 4 3000.0
2009 I'pynna Pasrynsit, 6O-10 1 2000.0
2009 I'pynna Pasrynsi, BO-12 1 1000.0
2009 I'pynna Pasrynsit, 5O-13 1 1000.0
2009 I'pynna Pasrynsi, 6O-15 1 500.0
2009 I'pynna Pasrynsit, 5O-8 1 2000.0
2009 'pynna Pasrynsi, 5O-9 1 2000.0
2009 3epHoBas komnanus HacTiowa-2 3 2000.0
2009 VKC 5 ®UHAHC-4 6 8000.0
2009 MKC 5 ®NHAHC-5 6 8000.0
2009 MMNO3MA-GMHAHC-2 2 1000.0
2009 /noTeuHas kopnopavys Mockosckoii obnactu (MKMO)-1 2 3000.0
2009 MekutumuemenT-3 4 2000.0
2009 KAA [omopenoso -3 5 3000.0
2009 Kamckas gonvHa-®uHaHc-4 4 2000.0
2009 Kacnuitckas OHeprus PuHaHc-1 2 1000.0
2009 KB MWA (OAQ)-6 7 2000.0
2009 KB LieHTp-nHBeCT-2 4 3000.0
2009 KWT-Kanutan-1 2 1500.0
2009 Kopnopauus POC-1 2 1000.0
2009 KPEAWT EBPOIA BAHK-3 2 4.000.0
2009 KybaHbaHepro-2 4 4.000.0
2009 Kynev dpuHaHc-1 2 1500.0
2009 JI'S1yanb-®PuHaHc-1 2 1500.0
2009 JTO1yanb-GuHaHc-2 2 1500.0
2009 JIBP-HTepTpeiia-2 2 1000.0
2009 JI3NHTTONHT-1 2 1000.0
2009 Macrep-baHk-4 4 2000.0
2009 MBPP-4 5 5000.0
2009 MBPP-5 5 5000.0
2009 M-MHAYCTPUA-3 3 1500.0
2009 MWP-®uHaHc-3 2 2500.0
2009 Mot BaHk-3 2 1500.0
2009 MockoBckuit KpeauHbIii 6aHk-5 2 2000.0
2009 MockoBckuit KpeauTHbIit 6aHk-6 2 2000.0
2009 Moccenbnpom ®uHaHc-2 4 1500.0
2009 MocaHepro-3 4 5000.0
2009 MocaHepro-4 4 5000.0
2009 MoTOBUNUXMHCKME 3aBOAbI-2 4 2500.0
2009 HOK-®uHanc-1 4 1000.0
2009 HOMOC-BAHK-10 4 5000.0
2009 HOMOC-BAHK-11 4 5000.0
2009 HopmaHH-CT -1 2 300.0
2009 Hopma-®uHaHc-1 2 700.0
2009 OrK-5, 60-1 1 2000.0
2009 OrK-5, 60-2 1 2000.0
2009 OrK-5, 60-3 1 2000.0
2009 OrK-5, 60-4 1 2000.0
2009 O3HA-1 4 1500.0
2009 OprCtpoi-®uHatc-1 2 2000.0
2009 Mnactuk-GuHaHc-1 2 1500.0
2009 [MonspHeIn kBapy-1 2 500.0
2009 IMpembep-TnanHr GuHaHc-1 2 300.0
2009 Mpo6busHechaHk-6 3 2000.0
2009 IMporpecc-Hesa JInanHr-3 2 1000.0
2009 IMpomcBs3b6aHK-7 4 5000.0
2009 lpomcBs3bOaHK-8 4 5000.0
2009 MpomcBsiabbaHk-9 4 5000.0
2009 MTNA-®uHaHc-2 4 1000.0
2009 PaiichcharizeHbaHk-1 4 7500.0
2009 PaitddaitaeHbaHk-2 4 7500.0
2009 PaiidhcparizeHbark-3 4 5000.0
2009 PaiddaitzeHbaHk-5 4 10 000.0
2009 PaitcpchaiizeHbaHk-6 4 10 000.0
2009 PAMOY[-1 2 1000.0
2009 PA®-In3nHr Gunaxc-1 2 1000.0
2009 PBEKC, 1 2 2500.0
2009 PX0-10 4 15000.0
2009 PXO-12 9 15000.0
2009 Poc6aHk-2 2 5000.0
2009 Poc6aHk-3 4 5000.0
2009 Poc6aHk-4 4 5000.0
2009 PocbaHk-5 6 5000.0
2009 POCBEB OUC-1 2 500.0
2009 Py6ex-Tntoc Pervior-3 4 2000.0
2009 Pycckas nusnHroeas komnaHus—®uHaxc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1000.0
2009 Cb baHk-3 2 1500.0
2009 Cbepbatk Poccun-1 4 10 000.0
2009 Cbepbatk Poccim-2 4 10 000.0
2009 C6epbark Poccim-3 6 10 000.0
2009 Cbepbark Poccun-4 6 10 000.0
2009 Cbepbark Poccim-5 9 10 000.0
2009 C6epbark Poccim-6 9 10 000.0



Bpemsi pazmeleHus

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

CAC-Maw-1
CeBepo-3anaaHblit Tenexkom-6
C3HK-Xonauxr-1

CUATN-1

Cubupckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3

Cucrema-anc-1
Cucrema-Tanc-2

CKB-BaHk-2

CKB-baHk-3

C-NomxmncTnk-1

CobuHbaHkK-2

CONMNEPC, BO-1

CONNEPC, BO-2
CONNEPC, 60-3
CONNEPC, 60-4
CONNEPC, BO-5

ClMK-2

CINK-3

CrapbaHk-1

CroiineHckas Huea-®uHaHc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadta PuHanc-1
TPAHCASPO-OuHaHcbI-2
TpaHcKpegutbank-4
TpaHc®uH-M-3
TtomMeHb3aHeprobaHk-1

YK Poccniickne CneupanbHble Crinasbi-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

OrYM HMO um. C.A. JlaBoukuHa-1
®uHaHcbusHecT pynn-3
®uHaHc-NuanHr (JIK)-1
®uHaHc-NnauHr (JIK)-2
OUHCTpOISTNaNHr-1

Xaineng Fong ®uHaHc-2
XK BaHk-6

LIYH IleHCreyCMY-3
OkenepT-®uHaHc-1

OnemeHT JInanHr-2
OPKOHIMPOLYKT-2
OCTAP-ONHAHC-1
OranoHbaHk-1

IOHMKpeauT BaHk-3

O Taitp-PuHaHc-4

Bbinyck

Cpok obpaleHus, net

WCENNWENERANNNONNONNONNOEPRNNNNNAEARWOWORARBRERNNNAEARLR A2 A2 BN ERBRDBRNNNON

0O6bem,
MITH pyb6.

1

1

1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0

500.0
4.000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
0000.0
1500.0

700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0

750.0
5000.0
2000.0
1500.0
2300.0
2000.0
3000.0
1500.0
0000.0
2500.0

KnroyeBble foxoaHOCTU pybGneBbIX o6nuraumn

1ron
2 ropa
3ropa
4 roga
5 net
6 net
7 net
8 net
9 net
10 net
11 net
12 ner

10.13%
10.87%
11.31%
11.62%
11.71%
11.68%
11.64%
11.60%
11.56%
11.47%
11.40%
11.33%

YpoBeHb noxoguocm Ha kpuBon OD3
II

1043% 1063%
10.93% 11.01%
11.29% 10.68%
0, 0,
4% aom.
11.43% 8.43%
11.44% 8.16%
11.44% 8.09%
11.41% 8.14%
11.38% 8.23%
11.36% 8.29%

003 25057
003 26198
03 46017
003 46018
003 46020

20.01.2010
02.11.2012
03.08.2016
24.11.2021
06.02.2036

11 79%
11.711%
11.44%
11.62%

2 95
5.02
6.98
9.02

YPOBeHb AOXOAHOCTVI Ha MOCKOBCKOM KpMBOﬁ

[lopauus Tekywan 1 wmec.Hasan ______6Mmec.Hasan | _ MWhctpyment  Tlorawenve ﬂoxop.uoc'rb D.lopauun |

1ron
2ropa
3ropa
4 ropa
5 net
6 net
7 net
8 ner
9 net

6.53%
6 %
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

82%

6 13% 6 34%
6.33% 6.51%
6.55% 6.56%
6.72% 6.56%
6.87% 6.55%
6.98% 6.57%
7.08% 6.52%
717% 7.23%

Moc44
Moc-49

27.06.2012
24.06.2015
14.06.2017

15 22%
14.95%

4 62
5.56
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbIi KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKIMIOYUTENBHO MH(OPMALMOHHBIN XapaKkTep U He SBNSeTCA NpeariokeHnemM O npoAaxke Wim MonbiTKoW co cTopoHbl PK kynuTb
UNV NpoaaTth Kakve-nmbo ueHHble Bymarn, Ha KoTopble B MyGrnvkaumMum MOXEeT cofepaTbCsi CChifika, Unu npefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHZaUMU unu ycnyrn. Takue npeasiokeHuss MoryT ObiTb caenaHbl UCKMIYUTENBHO B COOTBETCTBUM
C MPYMEHUMbIM 3akoHodaTenbCcTBOM. [lpownas [OXOAHOCTb He SBMsSeTCsl MnokasaTenem [OOXOAHOCTU WHBECTUUMA B Oyayliem.
Hactosiwlass ny6nukauusi OCHOBaHa Ha MWHGOPMauuM, KOTOPYH Mbl CUYATAaeM HafeXHOW, OAHAaKo Mbl He YTBepXaaem,
4YTO BCE NpPUBEAEHHbIE CBEAEHUs abCoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a MCMOSIb30BaHME KMMEHTaMu MHOpMaumm,
coaepxallencs B HacTosiweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebsi 0b6sA3aTeNnbLCTBO PerynsipHO OOHOBMATbL MHAOPMALMIO, KOTOpasl COOEPXUTCSH B HaCToOsWeW nyGnukauum unum ucnpaensiTb
BO3MOXHble HeTouHOoCcTU. PK 1 ero adpdunmpoBaHHble nuua, AupekTopa, napTHepbl U COTPYAHWKKX, B TOM 4Yucne nuua, yvyacTsylolime
B MOArOTOBKE W BbiMycke 3TOro MaTepuana, UMelT MnpaBo NoKynaTb M NpoAaBaTb yNOMMHalOWMecs B maTtepuane LeHHble Bymaru
N NPOU3BOAHbIE MHCTPYMEHTbI OT HWUX. Ha LeHHble Gymarm HOMWHUPOBAHHbIE B MHOCTPaHHOW BanoTe MOryT OKasblBaTb BIUSIHWE
0OMeHHbIe KypCbl BastoT, M3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHWKEHWE CTOMMOCTWM WHBECTULMIA B 3TW akTuBbl. VIHBecTupoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbI AOMKHbLI NPOBOAUTL COBCTBEHHOE MCCreaoBaHNe HaAeXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

I'Iop,TBepm,qume aHaJIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosiwmii oT4eT NOAroTOBMEH aHanMTUKOM (amu), Ybe UMsi (YbM MMEHa) yka3aHo (bl) HA TWUTYNBHOM NMCTE HaCTOSLLEro oTyeTta
C Uesblo NpefocTaBneHUst CnpaBoYHON MHOPMaLUM O KOMMaHWM Unn KoMnaHusix (cobupaTenibHo «KomnaHusi») u UeHHbIX Gymar,
ABNSIOLLUMXCA NpegMeTamMy HacTosiero otyeTa. Kaxablh aHanuTUK NoATBepXXAaeT, YTO BCE MO3WLMW, U3NOXEHHbIE B HAaCTOSILLEM
oT4eTE B OTHOLUEHWUW KaKOW-NMBO LEHHOW Bymarm unu aMUTEHTa, TOYHO OTPaxaloT NMUYHbIe B3rNsAbl 3TOr0 aHanWTWKa KacaTenbHO
noboro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jliobble pekoMeHdauuM WnM MHEHWs, NpPeacCTaBrieHHble B HACTOSILLEM OTYeTe, SABMSIOTCA CYXAEHWeM Ha MOMEHT nybnvkaummn
HacTosilero otyeta. HacTtoswwmin otyeT Obin noarotoBreH He3aBucumo oT KomnaHuum, u niobble pekomeHgauum M MHeHWUs,
npeacTaBreHHbIE B HACTOSALLEM OTHETE, OTPAXKAT UCKIOYUTENBbHO TOYKY 3peHus aHanuTuka. [pu Bcelt oCTOpoXXHOCTU, cobnogaemMon
ansa obecnevyeHns TOYHOCTU M3MNOXEHHbIX (DAKTOB, CMPaBeAIMBOCTM U KOPPEKTHOCTU MpEeACTaBMEHHbIX PEKOMeHAAUMN U MHEHUR,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gUpekTopa U COTPYAHUKU He yCTaHaBnuBarnu nogfIMHHOCTb COAEpPXXaHUsi HAacTosIWEro otyeTa
N, COOTBETCTBEHHO, HW OAMH K3 aHanuTukoB, KoMnaHus, ee OupekTopa M COTPYAHWKM HE HecyT Kakowh-nnbo OTBETCTBEHHOCTU
3a coaepKaHve HacTosILLEero 0T4eTa, B CBSA3M C YeM UHGOpMauusi, NpeacTaBieHHasi B HACTOSLLEM OTYETe, HE MOXET CYMTaTbC TOYHOW,
cnpaBeasimBon U NOSHON.

Hu ogHO NMUO He HeceT kakoW-NMBO OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo ncnonb3oBaHus
HaCTOALLEro OTyeTa MM ero coaepXaHusi, nNMbo BO3HMKIIME B KaKOM-NMMOO CBA3W C HACTOAWMM OTYeTOM. Kaxabii aHanuTuk
n/vnn cBsI3aHHbIE C HUMW NMua MOTr NPEANPUHATbL OEeNCTBUSI B COOTBETCTBUMM NMOO MCMNONb3oBaTb MHGOPMAUMIO, COAEpPXKaLlyrCst
B HacTOsILLEM OT4YeTe, a Takke pe3ynbTaTbl aHanMTU4Yeckon paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HACTOSLWMA OTYET,
no ero nybnukaumn. NHdopmaums, npeacrtaBneHHass B HacTOsILLEM [OKYMEHTE, HE MOXET CNYyXWTb OCHOBaHMEM AN MPUHATUS
MHBECTULIMOHHbIX PELUEHWU MoObIM ero norydateneM Ui MHbIM NIMLOM B OTHOLUEHMU LieHHbIX 6ymar KomnaHuu. Hactosiwuin otyet
He SBNSeTCS OUEHKOW cToMMocTM 6OusHeca KomnaHun, ee aktmBoB nubo UeHHbIX Oymar ans uenew, npeaycMOTPEHHbIX
3akoHogaTenbcTBoM Poccuickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTensHOCTH NO OLeHKe CTOMMOCTW.

Ka)K,D,bII7I aHanuUTUK noaTBepXXaaeT, YTO HMKaKas YacTb NOJTyHYeHHOro Bo3HarpaxXaeHus He 6blﬂa, He ABndaeTca U He 6yueT CBA3aHa npsmMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHzaumnen (SM1) U MHEHWEM (SMK), NPEACTaBlIEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTukam onpegendeTcda B 3aBUCUMOCTU OT AeATeNnbHOCTU W YCNyr, HanpaBllieHHbIX Ha obecneyeHne BbIr0Abl WMHBECTOpaM,
aBrAlLWmMMcs knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KoMmmaHwii («dupmar). Kak u Bce COTPYOHWKM OUPMbI, aHanNWTUKX MOMyYaloT BO3HArPaXAeHWe B 3aBUCUMOCTU
oT peHTa6eanocw| AeATEeNbHOCTU (DVIprI, KOTOpas BKIMKYaeT BbIPpy4Ky OT BeAEeHUA NpoYnx BUOOB OeATENbHOCTU noapasgeneHnamm
DdrpmblI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuyM nubo uHble Nuua sIBMSOTCS UM MOTYT SIBMSITBCS YNeHaMu rpynnbl aHAeppanTepos
B OTHOLUEHUWM MpeAnaraembix K npopaxe LUeHHbIX Oymar Komnanum. Kaxapll aHanuTvk vMeeT npasBo B Oyayuiem ydacTBoBaTb
B Ny6rnM4HOM Bbinycke LieHHbIX Bymar KomnaHum.



