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Ctparterus BHyTPeHHero pbiHKa
Ha BanoTHOM pbiHKe — BbICOKUE TOProBbie 060pOoThI

B Ha poccuinckoM BHYTPEHHEM pbiHKE B cpefy npeobnaganu NO3WTUBHbIE HAcTpoeHus. B ycnosusix crabunusaumm
CUTyauMM Ha MUPOBbLIX (POHOOBLIX PbIHKAX M MEOJIEHHOro pocTa LeH Ha HedTb Kypc pyons Kk GMBantoTHOM KOp3uHe
NPOAOIMKNI YKPENMSATLCA, 3aKpbiBLUNCE Ha ypoBHe 37.70 npoTtue 37.93 gHem paHee. Mpu aToM faxe B oTcyTcTBUE BaHka
Poccum (Mo HawwvMm oueHkam, OH He NMpuHUMan y4yacTus B Toprax) TOproBble 06OpOTbI OKa3anvcCb BHYLLUUTENbHbIMMU,
coctaBuB USD4.3 mnpg B cekumm pybnb-gonnap ¢ pacyetamu 3aBtpa. CtaBku NDF no utoram gHa He npetepnenu
CYLLECTBEHHbIX M3MeHeHuIn (rogoBol opueHTup — 13.5%). CTaBKM OEHEXHOro pbiHKA HEMHOrO CHU3WIUCb, COCTaBUB
B cpeaHeM 6.7%. Ckopee Bcero, cerogHsi xapaktep TOProB Ha BasOTHOM pbIHKE OyaeT Takum xe, u pybrnb nNpoaormkut
MEMNEHHO YKPennaTbCca kK OUBANOTHOM KOP3UHE.

MuHu-pannu Ha pbiHKe py6neBbix o6nuraunmn

OnTMMM3M NpuUCYTCTBOBAN M Ha pPblHKE BHYTPEHHUX [ONroBbix o6s3aTenbcTB. POCTy KOTMPOBOK BO MHOIMOM
cnocobCcTBOBanNM OTNMYHbIE pe3dynbTaTthl aykumoHa natunetHux OP3. Cnpoc Ha Bbinyck O3 25065 coctasun 8.5 mnpa
py6., 1 AMUTEHTY yaanocb pasmMecTUTb BeCb NpeanoxeHHbln obbem (6 mnpa pyb.). [JJoxoAHOCTb MO LEeHe OTCeYeHUs
coctaBuna 12.34%, 4To COOTBETCTBYET MokasaTenio npedblaylwero aykuumoHa no pasmelleHuio aToro Beinycka O®3.
Mocne aykumoHa NOsSIBUANCA CMPOC M Ha Haxoaswmecsi B obpaiyeHnm tpexnetHe OP3 25064 n OP3 25063, KOTUPOBKM
koTopbix nogpocnn Ha 0.1-0.2 n. n. (goxogHoctb 11.80%). HO cambii  BHYLWIMUTENbHBIA POCT  KOTUPOBOK
npoaemoHcTpupoBanu obnuraumm Mockebl. Mo utoram aHa UeHbl BbinyckoB MockBa-63, Mocksa-54, Mockea-61,
MockBa-62 n MockBa-45 Bbipocnu B cpegHeM Ha 0.5 n. n. CnpocoM nonb30Banuch 1 Apyrve BbIMyCKM NEPBOro SLerioHa
(PX0, BeimnenKom, MTC, Masnpom, TYKOWIT), pocT KOTMPOBOK KOTOpbIX cocTasun B cpeaHem 0.2-0.3 n. n.

Crtparterus carry trade onpaBaaHa

Ha Haw B3rnsg, camon 3¢eKTUBHON MHBECTULIMOHHONM CTpaTerMen Ha pbiHke pyGreBbix obnuraumii octaeTcsi MoKynka
obsA3aTensCcTB nepsoro awenoHa n OP3 (goxogHoctn Ha ypoBHe 12-15%) ¢ nocnegywowmMm pedUHaHCUPOBaHVEM
Ha mexbaHkoBckoM pbiHke (ctaBkm PEMO Ha ypoBHe 7-9%) nunbo B bBanke Poccumn (8.6-8.8%). CambiMu
NepcrneKkTUBHLIMU MHCTPYMEHTAMWU AN peanusaumu ctpaTtervu carry trade, Ha Haw B3rnsg, NO-NpPeXHeEMy SBMSOTCS
Bbinyckn Mockebl 1 O®3. CnegyeT oTMETUTL, YTO OUCKOHT Npu pedumHaHcmpoBaHun OP3 B BaHke Poccumn coctaBnseT
0%, 1 3TO KOMMEHCUPYET CPaABHUTENBHO HWU3KYD OOXOAHOCTb MO rocobnurauusim B CPpaBHEHUWM C BbiMyckaMu MepBOro
aLlenoHa.
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CTpaTterus BHelLHero pbiHKa
BonatunbHoOCTb Ha PbIHKEe 0a30BbIX aKTUBOB pacTteT

Ony6nukoBaHHasa Byepa B CLUA 3KkoHOMMYeckas CTaTMCTUKA oOKasanacb HaMHOro fydylle pPbIHOYHBIX MPOrHO30B
1 nogaepxana no3uTUBHbIE HACTPOEHUS MHBECTOPOB U OXMAAHUSA CKOPOro Hayamna BOCCTAHOBIEHWUS aMepUKaHCKOW
3koHOMUKM. Ocoboe BHMMaHWe NpUBMEKNM AaHHble Mo o6bemy npombiwneHHoro npoussoactea B CLUA, koTopbin
CcHusunocb B uioHe Ha 0.4% Mo OTHOWeEHMIO K Mal (MUHMManbHoe 3HaveHune ¢ wona 2008). Ha atom coHe
amepuKaHckuin oHaoBbI uHaekc S&P 500 pobasun 3.0%, Dow Jones nogHsincsa Ha 3.1%, a ueHa Ha HedTb Brent
Ha MMPOBbLIX pbIHKax Bblpocrna Ha 4.5% po USD63.54 3a 6appenb. Peskas nepemeHa HacTpOeHWI y4aCTHUKOB pbIHKA
cKasanacb Ha KOoTMpoBKkax 6a30Bbix akTUBOB: goxoaHocTu aecatuneTHux KO CLUA Beipocnu Byepa Ha 13 6. n. go 3.60%,
a BOMaTUIbHOCTb AOXOAHOCTEN Oblnia MakcuManbHOW € Hadvana uons. Mo Hawemy MHEeHVIo, B TeKyLUX YCnoBUSIX
M3MEHUYMBOCTb PbIHOYHBIX HAaCTPOEHUA N BbICOKasi BONATUIbHOCTb 0a30BbiX aKkTMBOB OyAeT COXpaHATbCH, OKa3sbiBas
AaBneHne Ha KOTUPOBKM POCCUINCKMX eBPOOOnmMraLmi.

Bank CIT He nony4yuT noanepxku ot npasutenbctBa CLUA

MuHucTepcTBo uHaHcoB CLUA 061b5BUMO CerofgHs, 4To He cobupaeTcs NPeaoCcTaBNsATb NOMOLLL KOMMepYeckomMy GaHKy
CIT, koTopbIi He cMOr o6ecneynTb HEOOXOAMMBIN YpoBEHb COBCTBEHHOrO KanuTtana. K koHuy 2008 r. cToumMoCTb akTUBOB
6aHka cocTtasnsna scero okono USD80 mnipa, n no MHeHuto npasuTensctBa CLUA, B Tekyliem coctosHun pmHaHcoBas
cucTeMa CTpaHbl CrnocobHa BblaepxaTb GaHKPOTCTBO 3TOro (PMHAHCOBOINO MHCTUTYTa 6e3 moTtepu CTabuibHOCTW.
BaHKpOTCTBO KOMMaHUWM BPSiA4 M CTaHET HEOXWOAHHOCTBbIO AN YYaCTHUKOB pbIHKA, OOHAKO BO3MOXHO BpeMEeHHoe
YXyALUEeHNe HacTPOeHW K3-3a pocTa OMaceHu O TOM, YTO crpaBegnuBas CTOMMOCTb CUHTeTMveckux CDO moxeT
oKasaTbCH HWbKe OXuAaHuh. B CBSI3N C 9TMM BEpOSITHO BO3HWMKHOBEHWE AaBfieHWs Ha [OXOAHOCTU 6GasoBbIX aKTMBOB
B KPaTKOCPOYHOW nepcrneKkTmse.

Poccuickue eBpOOﬁﬂMl’aLIMVI Nnonb3yOTCA CNPOCOM

Bnarogaps onTMM3My WHBECTOPOB B POCCUMICKOM CErMeHTe BYepa MPOAOIIKUICS pocT. [JONOMHUTENbHYH NOAAEPKKY
KOTUPOBKaM OKasara Mno3uTuMBHas AMHaMuKka TOBapHO-CbIPbEBbLIX PbIHKOB. VIHAMKATUBHBIN CyBEPEHHbIN Bbinyck Poccus
30 Bbipoc B ueHe Ha 30 6. n. go 98.880-99.000 (moxogHocTb 7.69%). Cnpag wvHoekca EMBI+ cy3sunca Ha 15 6. n.
po 400 6. n., a natunetHun CDS Ha Poccuio no utoram gHsa coctaun 348 6. n. B cBs3M C nOBbIWEHMEM LEH
Ha 3HeproHocutenu, Hanbonee BbICOKUM CNPOCOM MOMb30BanMcb €Bpoobnmraumnm KBasucyBepPEHHbIX 1 CaMbIX HAAEXHbIX
KOpPMopaTMBHBIX 3aEMLLMKOB.

lasnpom o6bsBMN BYepa, 4To 20 MIONA HAYMHAET MapkeTUHr eBpoobnuraunii B oobeme USD2 mnpa, HOMUHMPOBaHHbIX
B €BpO W gonnapax. HecmoTps Ha 3To, nMuaepaMu pocTa CTanu AONrocpOoYHble UHCTPYMEHTbl aMuTeHTa: Masnpom 34
n asnpom 37. Mo utoram gHs KOTMpPOBKKM eBpoobnurauun Masnpom 34 coctasunm 99.000-99.500 (goxoaHocTb 8.91%),
a lasnpom 37 — 76.000-77.000 (goxogHoctb 9.75%). MocnegHun Beinyck (Masnpom 19) Gbin pasmelueH B anpene
¢ poxogHocTbio 9.25%. Buepa ero koTmpoBku coctaBunm 102.875-103.125, yto cooTtBeTCTBYET AoxogHocTn 8.19%.
Mo Hawemy MHEHUO, B TEKyLUMX YCMoBusX Aeduuuta MPeArioXeHUs [ofra CO CTOPOHbl HaAEXHbIX 3aeMLUMKOB,
BeCbMa BEPOSTHO, YTO MPEeACTOAWMIA BbIMyCK eBpoobnuraumn [asnpoma npvBneyeT BbICOKMMA CMPOC CO CTOPOHbI
MHBECTOPOB, a OXOAHOCTb pa3MelLeHns OyaeT BbIXOAHOW ANt SMUTEHTA.

EMBI+ Global 4434 0.18 0.60 51.9 413.0 -17.0
ApreHTuHa 729 0.090 -4.51 254 1103.0 -9.00
Bpaaunus 700.3 0.17 0.84 29.2 261.0 -17.0
Mekcuka 400.2 0.40 1.62 12.7 2270 -20.0
Poccust 476.5 0.060 0.19 75.9 388.0 -15.0
RUBI CORP 209.1 053 0.81 711 679.0 -24.0
IOAP 167.7 0.73 1.14 21.9 256.0 -28.0
Typums 313.0 0.42 1.64 34.9 309.0 -21.0
YkpauHa 2054 0.38 1.83 97.6 1173.0 -22.0
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KasMyHail a3: HOBbIA NATUNETHUI BbiNyCKa eBpOOo6GnuraLMin HeCKONbKO HeAOOLIEHEH NPU CTaBKe
KynoHa 12%

HK KasMyHainlas (Baa2, nporHo3 «HeraTuBHbIN»/BB+, MporHo3 «crabunbHein»/ BBB-, NpoOrHo3 «HeraTuBHBINY®),
no-BMAUMOMY, Pa3MeCTUT HOBbIN NATUNETHUI 06NUraumMoHHBIV 3aem (C noraweHnem B siHBape 2015 r.) B MHOUKaTVBHOM
obbeme Ha aton Hegene. Mo gaHHbIM Bond Radar, opueHTMp Mo cTaBke KymoHa cocTaenseTt okomno 12%, 4To Bbile
TEKyLlel KpMBOW OOXOAHOCTUM aMuTeHTa. [pyvHuMas BO BHMMaHue TOT hakT, 4yTo Bbinyck KasMyHanlas 18 c bonee
ANVHHBIM CPOKOM MOralleHns NpOoAOIKU ToproBaTbCs Ha ypoBHe 11.7% (MO KOTMPOBKaM Ha MOKYMNKy) Aae nocne
3TOro coobleHus, Mbl nonaraem, 4To npemus ByaeT AOCTaTOMHO BLICOKOW, YTOObI HOBBIN WHCTPYMEHT Toprosarics
no HOMWHany wnu Bbllle nocrne pa3melleHns. bonee Toro, pasHuua mexay cnpagoMm natunetHero CDS Ha pwuick
Kaszaxctana (460 6. n.) u poxogHocTbo HoBOro Bbinycka KasMyHawlasa 6ygetr 3HauuTenbHo Gonbluen,
Yyem COOTBETCTBYHLLAs pasHuua mexagy natunetHumm CDS Ha puck Poccum (340 6. n.) n AOXO4HOCTBIO CONOCTaBUMbIX
eBpoobnuraumn [asnpoma (8.6-8.8%). Ha Haw B3rmag, KasMyHanlas aBnsetcsa HagexHblM CybCcyBepeHHbIM
3aEeMLLMKOM, KOTOPbIA MO CTEMEHN BEPOSATHOW rOCYAapCTBEHHOW NMOAAEPXKN NULb He3HaunTenbHo yctynaet asnpomy,
4YTO onpaBAbiBaeT TaKoW MOAXOA K OLEHKe, Aaxe HecMoTps Ha OTcyTcTBue B obpalleHun AonroBbix 06s3aTenscTs
Kasaxctana. Mbl Takke oTMeyaeMm, YTO CylleCTBeHHas AO0fs NOCTYMNMeHWn oT obnuraumMoHHOro 3anma, ckopee BCero,
OydeT pasMelleHa Ha genosuTax B KasaxcTaHCKux OaHkax, npexge Bcero baHke «Xanblk» u KaskommepubaHke
(nocnegHun NoTeHUManbHO MOXET CTaTb KPyMHeWWwuM norydaTenemM AONOMHUTENbHOW NMKBMAHOCTM). OAHOBPEMEHHO
Mbl MO-NPEXHEMY CYMTaeM, Y4To cpeaun Bymar kazaxCTaHCKMX IMUTEHTOB eBpoobnuraummn baHka «Xanbik» npegnaratoT
Bonee MHTEpeCcHOe COOTHOLLEHNE pUCKa 1 OXOAHOCTH, YeM Bbinyckn KasMyHawl asa.

e PentuHru, Bocnpusitue pbiHKa, CTPYKTypa. [lockonbKy Ha NpPOTSXKEHWM MNocneaHero Mecsiua Bce Tpu
PEVTUHIOBBIX areHTCTBa Y€ MepecMOTPenu CBOM B3rMsAbl B OTHOLUEHWM KOMMAHWWU, Mbl OLEHUBAEM PUCKU
noTepu MHBECTULUMOHHOrO pevTuHra KasMyHarlasa B KpaTKOCPOYHOW nepcnekTvBe Kak Hu3kme. HoBOCTHOM
MOTOK O KOMMaHMM B nocregHee Bpemsi Obln HenTpanbHbiM. EAMHCTBEHHbIV acnekT, B KOTOPOM Halle
BOCMPUATME pUCKa KOMMaHWM He coBMnagjaeT ¢ npeobnagaroLlen pbIHOYHOW NO3UUUEN, KacaeTCca NUKBUOHOCTM
KasMyHanlMaza. Mbl HeogHOKpaTHO oTmevanu, 4Yto 6onblwon ob0bem AeHeXHbIX cpeacTB Ha 0OanaHce
npencrtaBnseT cobol ckopee MaKpO3KOHOMUYECKUA MHCTPYMEHT Ans pmHaHcMpoBaHusi 6GaHKOBCKOW CUCTEMBI
KasaxctaHa. [llocnegHee pelweHne S&P cBugetenbcTtByeT O TOM, YTO Hawe MHeHue Obino paneko
He npeobnagatowum. Mo cTpykType HOBbIM Bbinyck KasMyHanlasa cxox c Haxopsdwmmucsa B obpalueHun
eBpoobnuraumammn KasMyHail a3z 13 n KasMyHail a3 18. Ero KOBeHaHTbI CTOMb e MArkvie: Anst NpyMBneyYeHnst
HoBOro pgonra cooTHoweHue Ywuctoii gonr/EBITDA He pomkHo npesblwaTte 3.5 (mpu 3TomM 06beMbl
pecdurHaHcnpoBaHua He orpaHuumsatotcsa). B 2008 r. koaddmumeHt Oonr/EBITDA komnaHuu coctasun 1.5.
Hawwu kommeHTapum 06 ocHOBHbIX NokasaTenax KasMyHavl a3a 3a nepBbiii kKBapTan npeacraeneHsl B « O63ope
pbIHKa 0orneosbix obsisamesibcme» OT LWeCToro wuwons, a o pesynbtatax 3a 2008 r. — B «O630pe pbiHKa
0orieosbix 0bs13amenibcme» OT AEBATOrO NIOHS.

e [lonroBas Harpy3ka v y4yeTHas nonutuka. KasMyHavl a3 npegoctasun nonesHyto nHhopMauuio o CTpYKType
OEHEXHOWN MOo3NLMK U [ONTOBOW Harpyske CBOMX OCHOBHbIX AOYEPHMX KOMMaHun (cM. mabrn.). BmecTe ¢ Tem,
AaHHble no komnaHuum TengizChevrOil npeacTaBnslOTCA HETOYHbIMU: MPOCMEKT obnurauuin, no Bcew
BEPOSATHOCTW, OTpaxaeT EBITDA komnaHmu TOMbKO B TOW 4acTu, koTopas oTHocutcs Kk KasMyHawl asy,
HO MOMHOCTBLI0 Y4UTbIBAET JONT. B HaweM pacnopsikeHun noka He Obino rogosor otyeTtHocTu TengizChevrOil
3a 2008 r., ogHako no mToram nepBoro nonyrogus npowrnoro roga ero EBITDA coctasuna USD5.6 mnpg,
awucxoass n3 oryeta Chevron no dopme 10-K uuctas npubbinb TengizChevrOil 3a 2008 r. pocturna
USD6.1 mnpa. C y4eToM 3TOrO Mbl CuMTaeM HeobXOOUMbIM CKOpPPEKTUpOoBaTb MokasaTenb (PUHAHCOBOro
peidara TengizChevrOil ¢ 2.0 no gaHHbIM Ka3sMyHanl asa go 0.4 — TengizChevrOil no-npexHeMy nmeeT oyeHb
HM3Kylo gonroByto Harpysky. C nepsoro sHeaps 2009 r. KasMyHawl a3 HamepeBaeTCs W3MEHWUTb YYETHYIo
nonmtuky M yumtbiBaTte cBou CI1 (Bkniovas TengizChevrOil) no meTogy [oneBoro yyactus B kanuTtarne,
a He NpPOoMNopLMOHanbHONM KoOHconNuaaumn. B npocnekTe aMuccumn NoAYepKMBaETCs, YTO 3TO obecnednT KoMnaHum
GonbLUYO TMMBKOCTb B OTHOLLEHUN (DUHAHCOBbLIX KOBEHAHTOB; TEM HE MEHEE, Mbl MoNiaraem, YTo Lernb 3TOM Mepbl
— He B BblBegeHun ponroB cyuwiectyrowmx CIT (NpubbINbHLIX M UMEIOWMX HU3KYI [OOMTroBYH Harpysky)
3a npepgernbl 6anaHcoBOro oTyeTa, a ckopee B TOM, YTOObl NO3BONMTL AarnbHelllee GbiCTpOe HapaluBaHue
Jonra cpaBHUTENbHO HOBLIX «Ao4vek», npexae Bcero Asian Gas Pipeline (AGP). AGP npeactaensieT coboi
OCHOBaHHOEe Ha napuTeTHbix Hadyanax CIl KasTpaHclaza u CNPC, koTopoe 3aHUMMaeTCsl CTPOUTENbCTBOM
rasonpoeoga 13 TypkmeHuctaHa B Kutanm (npotskeHHocTb 1 300 kM Ha Tepputopum KasaxctaHa, MOLLHOCTb
nepson oyepean 30 mnpg KybomeTpoB B roh, BBOA B 3KCMyaTauumio HameveH Ha cbeBpanb 2010 r.).
B HacTtosiwee Bpema AGP — ocHOBHOW nony4vaTtenb KanuTarnbHbIX BroxeHun KasMyHavla3a — ero uHBectuuum
no macwrtabam npeBocxoaaT pAaxe pgornesoe yyactue KasMyHanmlasza B paspaboTtke KawaraHckoro
mecTopoxaeHusi. C Havana 2009 r. ponroBble obGsizaTensctBa AGP, duHaHcupyemble 3a cuet
npeaocTaBNeHHON KUTAWCKOMW CTOPOHOW KpeauTHOW nuHum B pasmepe USD7.5 mnpa, yBenuuunucb
Ha USD1.3 mnpa.

e T[locnepgHmne cpenkn no npuobpeteHuto numbo uHaHcupoBanucb 6e3 npaBa perpecca,
nubo onnayuBanucb B HeaeHexHon copme. HakoHel, Obiny oduumanbHO packpbiTel NapamMeTpbl CAENKM
no npuobpeteHmio 50% akumm komnaHmm MaHructaymyHanras. [laket obowencs KasMywawnlasy
B USD3.3 mnpA (C KoppeKkTpoBkamMu Ha pa3Mep Jonra U u3aMeHeHuin B 06opoTHOM KanuTane). Caenka, kotopasi
JomkHa OblTb 3aBeplLUeHa B KOHLEe TeKyLLero mecsila, byaet npodguHaHcupoBaHa kpegutoM Eximbank of China
B pasmepe USD3.0 mnpa. [aHHblii KpeauT He npegnonaraeT npaso perpecca Ha KasMywanlas —
obecneyeHvem No Hemy SIBAAIOTCH TOMbKO akumMu MaHructaymyHairaza v XOMAUHIOBOW CTPYKTYpbl, Yepes
koTopyto KasMyHainlaza n CNPC koHTponupytoT aktmB. YTo kacaetca npuobpetenus MaBnogapckoro HIM3,
KasMyHanl a3 ocmumansHo nogteepann ueHy (USD1.2 mnpa) u cxemy cpmHaHcupoBanus. Kak Mbl 1 oxuganm,
0eOTHbIM BbIMYCK BHYTPEeHHUX obnurauun KasMyHawnlasa B pasvepe 190 mnpa TeHre OydeT MOSHOCTbLHO
BblkynneH goHaom «Campyk-KasbiHa». [ocnegHuid, ckopee Bcero, npoussBedeT onnaTy B BuAe COOCTBEHHOrO
0o6nurauMoHHOro 3anma aHarnormyHoro obbema, KOTOpbIA, B CBOKW oO4vepedb, OydeT WCNONb30BaTbLCA
KasMyHanl asom B cgenkax PEMNO ¢ HaunoHanbHbiM BaHkom KasaxctaHa.
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o CripykTypa duHaHcMpoBaHua ob6enx cpenok cooTBeTcTByeT cTpatermm KasMyHanlasa, HanpaBrieHHOMn
Ha MCMNonb3oBaHWEe MO BO3MOXHOCTU GE30T3bIBHOrO AONTOBOr0 kanuTana. Tem He MeHee, MPOCnekT 3MUCCUU
He codepXuT noapobHow uHdopMaumMM O CTpykType (UHAHCUPOBAHWUS CAEMKM MO MOKYMKEe OCTaBLUErocs
25%-Horo naketa B pymbliHckom HIM3 Rompetrol. B HeM nuwb oTMevaeTcs, 4YTo caenka 6yaeT npoBoanTbes
no 6onee HW3KOW LiEHe, Yem npegnonaraeTcs onuMoHoM Rompetrol, cornacHo KOTOPOMY OLlEHKa KOMMaHuu
yBA3aHa ¢ ee EBITDA. HekpynHble npuobpeTeHus (Takue kak gons BP B Kacnwuiickom Tpy6GonpoBogHOM
KoHcopumnyMe) 6binn obnaveHbl 4eHEeXHbIMU CpeacTBaMMu.

Ka3zMyHanla3: domHaHCcOBbLIe NOKa3aTenu KN4YeBbIX JOYEPHMX KOMNnaHui 3a 2008 r.

Mnod mekzs AKTHBb [IeHeXHEIE CPE0CTES Oonr EBITDA NonrEBITDA
KaaMy=sT s (10HConADMDOSaS-0Ii novssamens) 4 5814 568.0 14344 80 5 15
§72.3 29.3 3811 208.3
350, 1 7.3 1538 506 26
a3 TpascOin 450.2 29.9 1.5 443 30
Pl KasMymailas 10195 285.1 204 4455 0.1
T Kashiysalzs 807 8 ET 444 7 65.2 6.7
TengizChewr(i 12387 835 4583 X302 20
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Maseta «BegomMocTn» 0 BO3MOXHOM HapyLeHuu koBeHaHToB PXX[

B cerogHsilHem Bbinycke rasetbl «BegomMocTu» coobLlaTca MHTepecHble NogpobHOCTUM O KOBEHaHTax B YCNOBMSAX
GaHKOBCKMNX KpeauToB, npueneveHHbIx PXKI (Baal, nporHo3 «HeraTuBHbIi»/BBB, NnporHo3 «HeraTueHbIVi»/BBB, nporHo3
«HeratTuBHbIny). CyllecTBOBaHME OrpaHUYEHU Ha OCHOBHble (OUHAHCOBbIE KO3IMMPUUMEHTbI ObINO  OTpaXeHo
B OTYETHOCTM koMmnaHum no MC®O, ogHako 4eTkne (QOPMYNMPOBKM W YUCAIEHHbIE 3HAYEHUs KOBEHaHTOB HMKOraa
nybnuyHo He packpbiBanucb. CormacHo uHdopmaumm rasetol, PX[ obsisaHa nogaepxmBaTb MO3UTUBHYKO YUCTYHO
peHTabenbHOCTb, @ OTHOLLEHMEe COBOKynHoro gonra k EBITDA He gomkHo npesbiwatb 2.5. U3 ctaTbn cospaetcs
BreyaTrneHne, 4YTO KOBEeHaHTbl NIMMUTUPYIOT MpUBEYEHNe HOBOrO AoMra, a He pa3mep COBOKYNHOW 33a[40MKEeHHOCTMH,
YTO TEOPETUYECKM MOXET MPMBECTM K TpeboBaHMI0O JOCPOYHOrO MoralleHus Jonra npu ux HapyleHuu. «Begomoctu»
nuwyT, yto B 2010 r. koMNaHun noTpebyeTcs okono 55 mnpa pyb. GoaXeTHbIX cybcManin (MOMUMO Yyxe YTBEPXOEHHOro
NoBbILEHNUS perynupyembix TapudoB Ha 9.4%), 4ToObl n3bexaTb HapyLeHUs KOBEHAHTOB. [[a3eTa He ykasbliBaeT, Kakomn
NpOrHo3 AMHaMuK1 NepeBO30K NpeanonaraeTcs B 3TUX pacyeTax.

My6nvkauma BbIABNSET elwe odHy cnabyio cTopoHy duHaHcoBoro nonoxenns PXK[, o pe3koM yxyAleHUM KOTOpOro
n3-3a nageHus obbema NepeBO30K Mbl Npedynpexnanu ¢ OCeHW Mpownoro roga. Hackonbko HaMm M3BeCTHO, cewyac
y PXX[ ecTb OBa OENCTBYIOLINX CUMHOWMLMPOBAHHbIX KpeauTa: 1) ocTaBwascs nonosuHa kpeauta Ha USD600 mnH,
npveneyeHHoro B Hosibpe 2005 r., KOTOPbLIV ceryac NOCTENEHHO aMOPTM3NPYETCHA U AOIMKEH ObiTb NONMHOCTBIO MOraLleH
B oktabpe 2010 r.; n 2) cuHaMumpoBaHHbIn kpeaut Ha USD1.1 mnpa, nonyyeHHbin B mapte 2008 r. B Buae ABYX
TpaHLWen, KoTopble HauuHalT racutbcs B MapTe 2010 r. n AomkHbl ObiTb NOMHOCTBLIO BbiNMayeHsl B mapte 2013 .
Ha Haw B3rnsg, MMEHHO 3TOT KPYMHbIA KpeauT SBMSeTCS NCTOYHMKOM OCHOBHOIO pUCKa U3-3a BO3MOXHOIO HapyLleHus
KoBeHaHTOB. C Apyrol cTopoHbl, npeacTtasuTens PXX[ coobwwn wsgaHuio, 4TO MoA [encTBME 3TUX KOBEHaHTOB
nonaparT Bce KpeauTbl kKomnaHui. Ham Hen3BecTHO, Bblnv N aHanorMyHble orpaHNYeHns BKNOYEHb! BO BCe OCTalbHble
KpeauTHble cornalleHnsl Unu pedb naeT NWlb O TOM, YTO 4epe3 ycrnoBus Kpocc-Aedponta akcenepaums no ogHoOMy
KpeauTy MOXeT Bbl3BaTb HEOOXOAUMOCTb MOralleHnst pyrux.

Mbl yBepeHbl, YTO B CIly4yae HapyLWeHUn KOMMaHuM nnbo yAacTcs AOCTUIHYTb [OrOBOPEHHOCTM C Kpeautopamu
0 NepecMoTpe KOBEHAHTOB, MO0 pedmHaHCUMPOBaTb BHELUHUIA OO B KPYMHENLWNX POCCUNACKUX BaHKax N — B MEHbLUEN
creneHn — c nomowpto EBPP (c HMM B Havane aton Hepenu PXX[ noanucana cornaweHve O MpuBreyYeHumn
HeobecneyeHHoro kpeauta Ha USD500 mnH Ha 10 neT).

Memp puwuH
TenegoH: 258 7789
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Evraz Group: HeﬁTpaanble onepauunoHHble NnoKasaTesnim 3a BTOpOﬁ KBapTan

KomnaHua Evraz Group BYepa npeAcTaBuna onepaumoHHble nokasaTenu 3a BTopon kBaptan 2009 r., koTopble
Mbl pacLeHMBaeM Kak HewTpanbHble. Bmecte ¢ Tem, pesynbraTbl MO perMoHam [EesTeNbHOCTU OYEeHb Pa3HATCH.
B Poccuu, FOAP 1 B MeHbLUen cTeneHn Ha YKkpauHe 3amMKCUMpoBaHO MoBbileHe 00 beMOB NPOAAX U LEH Ha CTanbHYyO
npoaykumio, Toraa kak B CLUA n ctpaHax EBponbl peanusaums npoAaykuuMu U UeHbl, HANnpoTUB, 3aMETHO CHU3WUMUCH.
B ropHogoGbiBalolweM cermeHTe o6beMbl NPoAax B HAaTyparnbHOM BblpaXKeHWM BbIPOCMW, O4HAKO AMHaMuKa LeH Obina
pasHoHanpaBneHHO.

Mo HawuM oueHKaM, BbIpyyYKka cTanenuTerMHoro cermeHTa Evraz Group B Poccum Bblpocna npumepHo Ha 12%
OTHOCMTENbHO nepBoro kBapTana, B FOAP — Ha 20%, a B CLLUA n EBpone — cHusunacb Ha 35-40%. MNpencrtaBneHHble
pesynbTaTbl OTpaxalT Gonee HW3kMe 3aTpaTbl W YMyylleHMe KOHKYPEHTHbIX MO3ULMIA POCCUINCKON U YKPauHCKOW
CTanbHOW NPOAYKLMM Ha OCHOBHbLIX 3KCMOPTHBLIX PbIHKAX, @ TakkKe CHWXeHWe BHYTPEHHero cnpoca Ha ctanb B CLUA
n EBpone. Mbl oxvngaem 6onee BbICOKMX LieH peanusaumm ctanbHOW NpOoAyKLMN POCCUACKOTO N YKPAMHCKOrO CErMeHTOB
B TpeTbeM kBapTane 2009 r. HekoTopble npuaHakm BocctaHoBneHus cnpoca B CLUA n EBpone galoT ocHoBaHWA oxumaaTtb
BOCCTaHOBMeHUsi 06beMOB NMPOM3BOACTBA Ha MOLLHOCTAX Evraz Group B 3aTMx permoHax BO BTOPOM MOMYroavu.

Evraz Group: o6bem NpoAax v LeHbl Ha CTanbHY NPOAYKLUI0

1 k5. 2009 2 k5. 2009 Mamenenue, %

OGbem CpegHRR LEHE (G bem CpeqHAR LEHE O bem CpegHaR LEHa

ToiC. TOHH  USD 33 TOHHY  Thic. TOHH  USD za TOoHHY  Toic. ToHH  USD 33 TOHHY
Pocown 2309 352 2364 387 2.4% 9.8%
Y iDaaHE 217 358 o 358 45% 10.8%
Espona 22 T80 192 552 5.0% -30.5%
CesepHan AMSpVES 605 285 454 1052 -351% -18.1%
Hmman Adpws 121 504 145 440 23.1% -2 8%

AHOpel Mapkos
TeneghoH: 725 5229

Meuen: onepauynoHHble NokKka3aTesqin 3a nepBoe nonyrogue

pynna Meyen BYepa onybnvkoBana onepauMoHHbIE NOKa3aTenu 3a BTOPO KBapTar, oTpaxarlLlne peskoe yBenmyeHue
BbIMyCKa KOKCYIOLLErocs Yrns, a Takke BOCCTAHOBMEHMNE 3arpy3ku MOLLHOCTEN NO BbIMYCKy heppoHukens n deppoxpoma
8o 100%. Kpome TOro, BCce MOLLHOCTM MO BbINMaBKe CTanu Takke BO306HOBUNM paboTy. NMponsBoACTBO CTanu BbIPOCHO
Ha 27% B kBapTanbHOM conoctaBneHum Ao 1 397 TbiC. TOHH (CnegyeT OTMETUTb, YTO NoKasaTenu NepBOro Keaprtana
obecneumBaoT adekT HM3KOM Gasbl cpaBHeHus). [ons COPTOBOrO M MAOCKOrO MpokaTa C BbICOKOW L0OaBrEHHOMN
CTOMMOCTbIO BblpOCfa, Torga Kak BbIMyCK 3aroTOBOK HEOXMOAHHO cokpatunca Ha 7% K siHBaplo-mapTy, HecMoTpsi
Ha BbICOKME LieHbl. [pon3BOACTBO COPTOBOW CTanu yBenuuunochk Ha 39% k nepBoMy KBapTany, a MrocKoro npokara —
Ha 18%. lMpupocT Bbinycka MeTn3oB coctaBun 39%, a wramnoBknm — 45%. B pobGbiBatoleM cermeHTe ob6bem A00bIUM
KoKcytoLerocs yrnst Belpoc Ha 19% fo 1 237 Tbic. TOHH, @ NPOM3BOACTBO KOHLUEHTPATa KOKCylLllerocs yrns — Ha 38%
Ao 1 736 TbiCc. TOHH. Bbinyck aHepreTnyeckoro yrns cCHu3unca Ha 27% B KBapTanbHOM COMOCTaBMEHUW, OTpaxas
Ce30HHOe ocrabnenne cnpoca. NMpon3BOACTBO Xene3opyaHOro KoOHUEeHTpaTa Bo3pocrno Ha 22%. Bbinyck HUkens goctur
4.2 TbiC. TOHH, yBenuuUMBLUUCbL Ha 44% B KBapTanbHOM COMOCTABMEHUW, TOr4a Kak MPOM3BOACTBO heppoxpoma
coctaBuno 15.6 TbIC. TOHH, YABOMBLUMCH OTHOCWUTENBHO MoOKa3aTens fHBaps-mapTa. Beinyck cdeppocunuumsa octancs
6e3 n3ameHeHun Ha ypoBHe 21 TbIC. TOHH.

PyKOBO,D,CTBO Meuena cooGLINMNO O CHMKEHUN crnpoca Ha KOKCWOLIJ,VIVICQ yronb Ha BHYTPEHHEM pblHKE; peann3auunsa
npoaykumnn Obina cocpenoTtodYeHa Ha AWMHAMUYHO pacTywMX OSKCMOPTHbLIX pPblHKaX Asun, KOTOpble npeagnarakwT
bornee BbIrogHble LeHbl. KomnaHus noanucana AONroCpOYHble KOHTPaKTbl C KOpeI7ICKI/IMVI, KUTANCKUMMN N ANOHCKUMU
MeTannyprmieckumm npeanpuaTnamMmm, YTo obecneuunno POCT NOCTaABOK B anpene-utoHe. MeHegKMEHT ONTUMUCTUYHO
OouUueHMBaeT NepcnekTnBbl BTOPOro nonyroguna.

Pob 3dsapdc
TeneghoH: +44 (207) 367 7781 x8781
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HwuxHekamckHedTeXMM NONy4YMn onepauvoHHyo Npubsinb 2 mnpa py6. B siHBape-utoHe

Kak coobLmn reHepanbHbIi QUPEKTOp KoMnaHun HukHekamckHedTexnm (B1/B, NporHo3 «HeratuBHbIN») r-H ByCbIrnH,
onepauuoHHas npubbinb 3a nepBoe nonyroave Tekyllero roga coctaeuna 2 mnpga py6. (USD61 mmH) npoTtus
8 mnpa py6. (USD333 mnH) B aHBape-utoHe 2008 r. Mo muToram Bcero roga KoMnaHus NPOrHO3UpyeT ornepaunoHHYo
npubbInb B pasmepe 2.7 MnpA pyo. C y4eTOM HU3KMX LEH U MO-MPEXHEMY cnaboro NpoMbILLIIEHHOrO crpoca.

MbI NO3NTUBHO pacLieHnBaeM OOCTUTHYThIN YPOBEHb ONepaLnoHHON Npubbinu: cHkeHne LeH Ha 30-40% Ha oTaenbHble
BUAbl MpoAayKuun obycrnoBuno ybbITOYHOCTb onepauuin psiga HedTexummyeckux npeanpuatuin B Poccun. CtommocTb
HadTbl (OCHOBHOE Cbipbe HwkHekamMckHedTexMMa) yMEHbLUMMACh, OQHAKO MHOTME CTaTbM pPacxodoB, BKMoYas Tapudbl
€CTECTBEHHbIX MOHOMOMNMI, Bo3pocnu. OTcTaBaHNe pacxof4oB OT KOPPEKUUW LieH TakKe MOBMUSNO Ha peHTabenbHOCTb.
CpeaHasa ueHa HapTbl B siHBape-uoHe CHu3unacb B cpegHem Ha 53% B rogoBOM COMOCTaBMEHWUW, MONUITUNEHA —
Ha 19%, atuneHa — Ha 43%, nonunponuneHa — Ha 42%. Mbl oxugaem, 4TO HuxXHEkaMckHedTeEXUM BbiMrpaeT
OT cTtabunusaumn ueH Ha HedTb U MPOrHO3MpyeM BOCCTAHOBMEHME MPOMbILLNIEHHOrO CNpoca, KOTOPbIA MO-MPeXHEMY
OoCTaeTcs A0BOSbHO HU3KUM, B CrieytoLlem roay.

Mbl no-npexHemy cumtaem, yto HKHX cmoxeT obcnyxuBaTe cBoi gonr 6e3 HeobXoaAMMOCTW B PeCTpyKTypusauum
(cm. Haw oTyeT «KasaHbopacuHmes mMoxem riposecmu pecmpykmypu3ayuto. HKHX Ha oyepedu?» ot 27 mas 2009 r.).

Mapu+a AnekceeHkoga
TenegoH: 783 5653
Memp puwuH
TenegboH: 258 7789

MupoHOBCKMI x11iebonpoayKT: Xxopolune onepauvoHHbIe noka3aTesiv 3a nepBoe nonyrogue

MwupoHoBckuii xnebonpoaykt (MXI1; B3/B) 14 uions npeactaBun onepauMoHHble NMokasaTenu 3a rnepsoe nonyroaue
2009 r. PesynbTaTbl COOTBETCTBOBAaNM HalUMM aHHyanu3vpoBaHHbIM MpOrHo3aM W OTpas3wnM pocT MNpPOU3BOACTBA
Msica NTMUbl BO BTOPOM KBapTane 6Onarogaps HapalivMBaHW MNPOU3BOACTBEHHbIX MOLLHOCTEN (B COOTBETCTBUU
c nnaHoM, MXT1 BBen B aKkcnnyaTauumio BTOpyl ovepenb 3aboiiHoro uexa MupoHoBckon GponnepHon ntuuedabpukn).
MockomnbKy MOLLHOCTM KOMMNaHuyu paboTaltT C MOMHOW 3arpy3kol, a Cnpoc Ha MSACO MTWLblI HA YKPAWUHCKOM pPbIHKE
OCTaeTCcs BbICOKMM, POCT MPOM3BOACTBEHHbLIX MOLUHOCTEM M LiEH Ha MSCO MTULbI ABMSOTCS OCHOBHbIMM (bakTopamm
NOBbILLUEHNS BbIPYYKN B CETMEHTE.

Bo BTopom kBapTane 2009 r. npogaxu Msaca ntuubl Boipocnn Ha 20% OTHOCUTENBbHO aHanorM4yHoro nepvoaa npoLUoro
roga, YTo COOTBETCTBYET HalleMy roqoBoMy MporHo3y. Bo BTopol nonosuHe roga poct o6beMOB NpoAax Msica NTUlbl,
ckopee BCero, NPOAOIKUTCSA MO Mepe AanbHENLEro HapallMBaHNst MOLLLHOCTEN 1 NOBbLILIEHNS UX 3arpy3ku. LieHbl B 3ToM
CerMeHTe OCTalTCs BbICOKMMU: B MEPBOM KBapTane CTOMMOCTb KuforpaMmMa Msica NTulbl B rPMBHAX nogHsnack Ha 6%,
a B sHBape-utoHe — Ha 13%, B MONMHOM COOTBETCTBMM C HawMMun nporHosamu. LleHbl Ha konbacHyto npoaykumtio MXT1
OKa3anucCb HWXKe OXMAAHUA M3-3a YBENUYEHUS OONWU MpOoJyKuuMW, pacCyMTaHHOW Ha Oonee HU3KUIM LEHOBOW CErMeHT,
B aCCOPTUMEHTE Ha (pOHE M3MEHEHUN B CTPYKType crpoca. Tem He MeHee, poCT 06beMOB MPOA4aX MPEB3OLUEN Halm
oueHkn. Hawa mogene oueHkn ctoumocT MXIT ocHoBaHa Ha 04eHb KOHCEPBATUBHOM MPOrHO3€e Kypca rpuBHbI: 8.3 rpH.
3a gonnap CLUA B 2009 r., Torga kak daktnyecknii Kypc B sHBape-utoHe coctasun 8.03 rpH. 3a gonnap.

®drHaHCOBbIE NOKa3aTenyn KOMNaHun 3a nepBoe nonyrogune 6y,El,yT npeancTtaBieHbl NepBoro CEHTH6DH.

Hamanbsi 3a2e030uHa
TenegpoH: 258 7753

Anekcent MouceeB +7 495 258 7946

BBI1 B nepBom nonyroguu cHusuncs Ha 10.1%, Ho NpoMbILLINIeHHOE NPOU3BOACTBO B MIOHE BbIPOCHO
Ha 0.8% k maro

Mo pgaHHbIM areHTcTBa Reuters, MUHUCTP 3KOHOMUYECKOTO pasBuTUs r-xa HabuynnuHa cooblmna, 4To peanbHbli BBI
Poccuu B nepsom nonyroamn cHmauncs Ha 10.1% B rogoBom conocTaeneHunn. B To e Bpemsi, oHa oTMeTuna HekoTopoe
3amepneHue TeMmnoB cnaga. CornacHo pacyetam MUHUCTEPCTBA, UHAEKC NPOMbILLNIEHHOIO MPOU3BOACTBA, OUYULLEHHBIN
OT Ce30HHbIX hakTopos, B utoHe 2009 r. Boipoc Ha 0.8% k npeabiayLiemy Mecsy.

depepanbHas cnyxba rocyqapCTBeHHON CTaTUCTUKM cooblimna 15 mnons, Y4To NPOMBILLNEHHOE MPOM3BOACTBO B MIOHE
cHuaunocb Ha 12.1% k moHio 2008 r. (Mbl nporHoauposanu cnag Ha 11%), HO Bbipocno Ha 4.5% oTHocuTenbHO Mast
(6e3 yyeTa ce3oHHOCTU). Takas AuHamuka obbscHsieTcss acpdekToM 6asbl — B MioHe 2008 r. 06bEM NMPOMbILLIIEHHOTO
npoussoacTBa yeBenuuunca scero Ha 0.9% B rogoBom ucuucrieHun. Mo utoram nepBOro MOMyroavs Tekyllero roga
NpoMbILLNIEHHOE MPOU3BOACTBO cokpaTunocb Ha 14.8% k aHanormyHomy nepuogy 2008 r., Torga Kak B siHBape-uoHe
npoLunoro roga poct coctasun 5.8%.

B pob6biBaiowiert MpOMbILLIIEHHOCTM MPOM3BOACTBO B MIOHE CHU3WMocb Ha 4.0% B rogoBOM COMOCTaBEHWUM,
a no pesynbTtatam nonyrogus — Ha 3.4%. B obpabaTbiBatoLmx Npon3BoACTBaxX Takke 3aperncTpmpoBaH cnag Ha 16.0%
B MoHe 1 Ha 21.3% 3a wecTb MecsueB. B nponssoacTse v pacnpegeneHnn aneKkTpo3Heprumn, rasa n Bodbl CHUXEHWNE
coctaBuno 7.9% B noHe 1 5.6% B nepeom nonyrogum 2009 r.

Mo Hawmm nNporHo3am, BO BTOPOM MOMYroamun CoKpalleHne NpoMbILLIEHHOro Npon3BoAcTBa byaeT MeHee 3HauYMTeNbHbIM
n coctasuT 9% B rogoBom conoctasneHny npoTtue 14.8% B sHBape-uoHe.
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OvHamuka NPOMbILWIIEHHOro Nnpon3BoAcTBa B ro40OBOM conocTaBlieHUM, %
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TenegpoH: 258 7770 x4660

YKpaVIHa: B UIOHEe NageHue NpomMbIWIieHHOro npomn3soacrtea 3amegnuinochb Ao 27.5% B rogoBOM
conocTaBlieHUun

Mo paHHbIM KomuTeTa rocygapCTBEHHON CTaTUCTWKW YKpauHbl, B UIOHE NPOMBbILLNIEHHOE MPOU3BOACTBO NPOAOIHKUIO
pactu BTopon mecsl, nogpsa. lNMokasatens yBenuunncs Ha 3.1% OTHOCMTENbHO MawCKOro ypoBHS (B Mae poCT COCTaBWil
1.3% B MeCsiHHOM COMOCTaBIIEHNM), YTO MPUBENO K YNyYLUEHWIO pe3yfbTaToB OTHOCUMTENbHO uioHs 2008 r. n ¢ nepeoro
saHBapsa 2009 r. oo -27.5% u -31.1% cootBeTcTBEHHO (NpoTuB -31.8 1 -31.9% B mae). Jlngepom pocta BrnepBbie B 3TOM
rogy crtan CermMeHT MaluHOCTpoeHns (+6.9% oTHocuTenbHO Masd), a Takke nNpPOM3BOACTBO W pacrnpeeneHns
anekTpoaHeprun 1 rasa (+5.2%), rmaBHbIM 0bpa3om Ha hoHe pocTa TapudOB Ha KOMMyHarnbHble ycnyrn. O6bembl
nponsBoAcTBa B MmeTannyprum Bo3pocnu Ha 1.1% npotue 7.2% B mae. Mo gaHHbIM Coto3a MeTannypruyeckmx KoMmnaHum
YKpaviHbl, B nionie o6bembl NPOM3BOACTBA B CEKTOpEe MNMaHMpyeTCcsl YBENUUNTb NPUMEPHO Ha 7% OTHOCUTENBHO WIOHS,
a B aBrycte — Ha 11-15% Kk npegblgywieMy mecsuy. Ha Haw B3rnsa, 3TO AOMKHO MO3UTMBHO OTPas3vTbCH Ha obLiem
rokasaTene NpoMbILLIEHHOTO NPON3BOACTBA B CTPaHe B Gnivxanlume mMecsLbl, KOTOPbIA AOMMKEH CYLLECTBEHHO Bblpactu
B roOBOM COMOCTaBMNEHNM (B TOM YuCrie 13-3a HU3KOWN 6a3bl CPaBHEHNS).

AHacmacusi onosay
TeneghoH: +38 (044) 492 7382

JInkBngHoCTb
OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIX opranusauuii B LIB PO (no P), mnpg py6. 4319 396.2 357 4
OcTatku CpeAcTB Ha kop. cyeTax kpeauT. opr. B LIb P® (MockoBckuit perioH), Mnpa pyo. 2984 268.3 301 4
OcTaTkut leHeXHbIX CPeACTB KPEANT. Opr. Ha Aeno3nTHbIX cyeTax B LIb PO, mnpga py6. 3971 378.7 184 &
Canbpo onepauuit LIb PO ¢ 6aHkoBckum cektopom, Mipg pyo. 13.9 1511 1372 ¥
3onoTosantoTHble pesepsbl Poccuiickoit ®eaepatin, USD mnpa 409.1 4105 140 ¥
[leHexHas macca, Mnpg py6. 3986.6 39884  -1.80 W
Crasku no kpeauty "overnight” (% rogoBbix) * 6.0/7.0 5.5/6.75 Hig -
EUBOR - 6 mecsueB 1.22 122 -0.0044 ¥
LIBOR - 6 month 0.99 098 0.0037 4
MosPrimeRate - 1 mecsL - % rogosbix 104 10.7 -0.31 ¥
MosPrimeRate - 2 mecsiua - % rogosbix 11.2 114 -0.26 ¥
MosPrimeRate - 3 mecsua - % rogosbIx 12.1 123 018 #
MosPrimeRate - 6 mecsia - % rogosbix 13.0 13.2 -0.12 ¥
AykumoHHoe aopasmeltierne OBP - cpeaHeBsBeLueHHas cTaska (% roaosbIx)™** 12.0 123 032 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - cpejHeB3BelLeHHasn craska (% rogosbIx)*™ 8.89 8.77 0.11 4
Mpsimoe PEMO cpokom Ha 1 feHb - 06beM caenok, Mipg py6.** 13.9 1145 -1006 ¥
EUR/USD 1.4099 13969  0.013 4
OdmumaneHblit kypc EUR/RUB (LIE P®) 44.9940 454873 049 ¥
OdmumansHblit kypc USD/RUB (LB PO) 32.0470 325072  -046 ¥
O6bem ToproB Ha BantoTHoM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKOW «CeroaHs» - B MH. fonnapos CLUA 929.7700 1,088.0290 -158.3 4
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKoI «3aBTpay - B MiH. fonnapos CLUA 4,339.3590 4,324.5520 148 &
BecnocTaBoyHbIi hopapaHbii koHTpakt RUB/USD, % craska (180 gHen)* 13.65/14.05 13.40/13.80 Hig -
O6bem TOproB KOPNOpaTUBHLIMM 11 MyHULMNAMNbHBIMY 0brnuraumsimu (Bkntodas PrC), mapa py6.* 10.4 6.50 390 4
0O6bem 61pKeBbIX TOProB (CyBepeHHble pybrieBble 3auMCTBOBaHMS), MIIPA py6.* 0.66 0.53 0.13 4

* [laHHble 3a NocreaHui TOProBbIi JeHb.
** Mo utoram aykumoHa 3a 15.07.2009.
***To utoram aykuuoHa 3a 10.06.2009.
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CbipbeBbie TOBaphbl

Mokasatens | Eauam. Lea Msmeuzenue U3m.3a ozenemo, MsM.se%Mecau, U3m.3a 'r[:/r mecsua, C Hayana roga no :;:eronuamuuu DeHb,
Hed1b
BRENT USD/6pn 62.9 3.10 4.21 -8.90 211 50.5
URALS USD/6pn 63.4 4.45 6.43 -8.20 24.1 50.1
MeTannb!
3ornoto USD/yHy, 9371 1.25 2.07 0.60 6.70 7.10
Hukenb USD/r 15 940.0 2.34 6.62 7.90 215 36.2
3aroToBKku cTanu usbir 410.0 - -0.61 12.3 224 13.1
Cepebpo USD/yHy, 13.3 2.39 2.16 -6.20 8.10 18.1
AnoM1HMA USD/r  1626.8 3.11 6.97 2.90 10.0 7.90

UHaekc pybneBbiX KOPNopaTUBHbLIX U MyHUUMNanbHbIX o6nurauun PK
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[doxoaHocTb py6neBbix o6nuraumm

093 25057 99.56 0.16 8.55 -32.21 - - 050 200110 740 40817 - BBB/Baa1/BBB
003 25059 9445 072 1049 -57.76 - = 144 190111  6.10 41000 - BBB/Baa1/BBB
03 25061 98.00 0.00 8.65 0.21 - - 0.78 05.0510 5.80 42513 - BBB/Baa1/BBB
003 25062 93.50 -0.38  10.14 26.15 - - 1.70 040511 580 27092 1.96 BBB/Baa1/BBB
093 25063 89.69 0.02  11.80 -0.70 - - 214 091111 620 18037 37.84 BBB/Baa1/BBB
003 25064 10115 009  11.86 -4.51 - = 215 180112 11.90 25000 46.54 BBB/Baa1/BBB
003 26178 90.56 0.00  34.81 28.69 - - 035 20.11.09  2.00 5 - BBB/Baa1/BBB
003 26198 8476 000  11.81 0.48 - - 294 021112 6.00 42117 - BBB/Baa1/BBB
093 26199 86.09 -052 1220 24.93 - - 273 110712 610 40291 - BBB/Baa1/BBB
003 26200 8610 0.00  11.16 0.30 - - 348 17.0713 610 28784 0.00 BBB/Baa1/BBB
003 26201 96.10  0.00 7.85 0.06 - - 368 16.10.13  6.55 13866 - BBB/Baa2/BBB
093 46002 9450 033  11.08 -17.86 - = 206 080812 9.00 62000 - BBB/Baa1/BBB
093 46003 100.54 0.54 9.64 -61.03 - - 097 14.07.10 10.00 18649 59.82 BBB/Baa1/BBB
003 46005 40.00 0.00  10.99 0.36 - - 8.77  09.01.19 - 27477 - BBB/Baa1/BBB
003 46010 93.05 0.00 8.08 0.19 - - 11.81  17.06.28  0.00 30000 - BBB/Baa1/BBB
003 46011 111.00 0.00 5.87 0.16 - = 10.84  20.0825 0.00 30000 - BBB/Baa1/BBB
093 46012 70.00 0.00 7.66 0.15 - - 1286 05.09.29 0.89 40000 - BBB/Baa1/BBB
003 46014 8748 -002  11.60 1.06 - - 318 29.0818 9.00 58290 43.74 BBB/Baa1/BBB
003 46017 80.90 444 1147  -124.59 - - 501 03.08.16 8.00 80000 0.01 BBB/Baa1/BBB
003 46018 76.75 531 1138 -1156.32 - - 698 241121 850 128975 0.01 BBB/Baa1/BBB
003 46019 56.00 0.00  10.53 0.45 - - 6.73  20.03.19 0.00 26000 - BBB/Baa1/BBB
003 46020 6620 205 1128 -37.45 - - 920 06.0236 6.90 117213 0.01 BBB/Baa1/BBB
003 46021 69.60 000 1213 0.04 - - 599 08.0818 7.50 92794 - BBB/Baa1/BBB
003 46022 80.00 0.00 9.05 -0.02 - - 816 19.07.23 750 28223 - BBB/Baa1/BBB
093 48001 96.35 0.00 1124 0.02 - - 501  31.10.18 10.50 24 099 - BBB/Baa1/BBB
ABH AMPO 10 8714 -024 2835 57.98 1954 1,881 070 29.0310 6.00 2500 - AA-/Aat1/AA
AgToBa3b-1 9450 000  50.23 46.77 4285 4,198 09.10.09 022 02.04.10 15.00 800 - --[Caal/ -
AK BAPC-3 100.00 -012  13.46 18.17 458 382 04.05.10 0.75 251011 1310 3000 78.51 --[Ba2/BB
AKBAPC-4 100.12 000  13.16 -0.01 431 356 26.0410 0.73 151013 13.00 5000 - -- [Ba2/BB
AnbsHCOMH-1 18.00 0.00 604.95  319.25 59589 59,514 28.06.10 0.89 20.06.12 876 3000 - —f-]-
Bant/HBb-1 100.00 0.00  16.97 0.06 813 735 03.05.10 0.73  26.04.11 16.00 1000 - -- [B3/ -
BaHk Mockabl 09 97.00 000  16.97 22.35 904 815 035 2511.09 725 5000 - -- [Baa1/BBB-
Bark Mocksbl-1 99.77 128  14.95 -3467.24 827 845 07.08.09 0.04 29.0711 925 10000 35.56 -- [Baa1/BBB-
BaHk MockBbl-2 100.00 0.00  12.06 0.16 347 278 12,0210 053 01.0213 11.75 10000 - -- [Baa1/BBB-
BaHk Coto3-2 92.00 12.00  55.81 -12648.72 4839 4,752 022 05.10.09 837 2000 0.01 B-/Caall -
Bark Cot03-3 100.00 0.00  16.57 -0.05 713 643 28.10.10 1.17  02.06.11 16.00 2000 - B-/Caal/ -
Bark Cotos-4 106.00 0.00 4.59 -4.51 -403 -474 220210 056  23.0211 1490 3000 - B-/Caal/ -
BBEPP 100.25 0.00 9.24 -1.66 176 87 024  11.10.09 10.00 575 - --[Bal/--
BospoxaeHue-1 9739 049 1379 -88.69 510 438 061 030310 895 3000 - BB-/Ba3/ --
BTB 08 99.78 000 1244 0.01 77 129 284 281112 12.00 30000 - BBB/Baa1/BBB
BTB 24-1 99.75 000  11.03 1.08 359 271 13.10.09 023 051011 975 6000 - BBB/Baa1/BBB
BTB 24-2 10030 000  11.31 -0.21 271 202 15.02.10 055 05.02.13 11.60 10000 - BBB/Baa1/BBB
BTH 24-3 100.00 0.00  10.75 -0.09 173 98 08.06.10 0.86 29.05.13 10.50 6000 5.00 BBB/Baa1/BBB
BTB 24-4 99.75 000 1243 0.04 318 242 01.09.10 1.03 20.0214 11.85 8000 - BBB/Baa1/BBB
BTB-5 102.01 -0.04  12.80 5.61 397 319 26.0410 072 171013 1500 15000 434.69 BBB/Baa1/BBB
BTB-6 100.30 0.17 - - - - - 06.07.16 1325 10000 1134.10 BBB/Baa1/BBB
l"a3npomb 10 9719 000 1265 7.50 400 328 058 220210 7.25 10000 - BB+/Baat/ --
l"asnpomb-1 9173 033 1365 -26.44 386 329 143 270111 710 5000 0.02 BB+/Baat/ --
l"a3npomb-4 99.80 0.00  13.14 0.12 523 437 231109 035 151112 1225 20000 - BB+/Baal/ -
l"a3npomb-5 100.00 000  12.52 -0.35 453 369 30.11.09 037 221112 1225 20000 - BB+/Baal/ -
I'nobakc-1 100.02  0.00 9.13 -0.05 40 -33 064 150310 9.00 2000 - et e
Ino6akc-Gux-1 100.00 1.05 1546  -159.29 659 584 27.0410 074 26.04.11 1500 4000 0.00 [/
[lenstaKpeant-1 75.00 0.00 126.50 11717 11845 11,763 038 011209 7.09 1500 - Withdrawn/Baa2/ --
EBPP 10 91.97 000 1291 1.19 321 262 137 201210 650 2000 - AAA/Aaa/AAA
EBPP 12 81.98 004  14.88 0.70 382 396 238 14.0212  6.00 2000 - AAA/Aaa/AAA
EBPP-02 102.58 0.00 - - - - 1.70  21.0411 1640 5000 - AAA/AaalAAA
EBPP-03 102.50 0.05 - - - - 209 07.0911 1219 7500 - AAA/AaalAAA
EBPP-05 10165 0.05 0.29 61.06 1125 1,134 461 09.0414 1200 5000 - AAA/Aaa/AAA
3ancubkombaHk-1 100.00 0.00 1210 -0.28 496 420 14.09.09 0.16 15.09.11 12.00 1500 - B-/--/--
3eHut-3 10125 000  14.77 -0.66 584 509 14.05.10 079 09.11.11 16.00 3000 12.15 -- [Ba3/B+
3eHut-4 10140 009 1428 -14.74 549 474 069 06.0410 16.00 3000 4.33 -- [Ba3/B+
3ennt-5 98.70 005 13.83 -10.68 570 491 101209 040 04.06.13 10.00 5000 38.13 -- [Ba3/B+
KEPenKan-1 9347 025  27.97 -48.36 1931 1,858 060 020310 1450 2000 0.64 B-/B3/B-
KBEPeHKan-2 9948 058 2506  -282.07 1757 1,668 19.10.09 024 04.0412 2200 3000 321 B-/B3/B-
KBPeHKan-3 100.00 -0.74  26.44 105.50 1742 1,666 18.06.10 0.86 06.06.12 25.00 4000 1.50 B-/B3/B-
Kenp-2 99.70 -029  14.81 193.11 762 683 017  15.09.09 1230 1000 0.09 - B2/ -
Kenp-3 99.11 -068  61.02 3909.34 5442 5452 04.08.09 0.02 22.07.11 1280 1500 - -- [B2/ --
KNUT-2 9920 000  14.68 0.63 593 519 066 230310 13.00 2000 - Withdrawn/Caa2/ --
KMB-baHk-2 99.99 000 1545 -0.28 740 658 05.12.09 0.38 30.11.11 1500 3400 - -- [Baa3/ -
Kparinnsectb-1 100.00 000 1233 -0.70 558 544 18.08.09 0.06 05.08.11 12.30 600 - B/--/ -
Kpeaut EBpona-1 99.50 000 1122 0.66 264 195 0.53 03.02.10 10.00 3500 - --[Ba1/--
Jloko-Bark 09 9750 000 189.77 2656.21 18317 18,327 0.02 24.07.09 10.50 3000 - --/B2/B
Mactepb-3 9734 000  25.93 548 1787 1,706 11.12.09 038 30.11.11 17.00 1200 - -/--IB
MBEPP-2 100.00 000  15.85 -0.08 706 633 05.04.10 0.69 28.03.13 15.00 3000 - - [B2/B+
MBPP-3 100.00 0.00  15.86 0.06 644 571 281010 1.15 23.04.13 1500 3000 - -- [B2/B+
MBEPP-4 10025 000  15.01 -0.09 633 561 09.03.10 0.60 27.02.14 1500 5000 - - [B2/B+
MIOM-BaHk-3 99.82 000  13.07 0.87 570 483 021 01.10.09 12.00 6000 - BB-/Ba1/BB-
Mexpomb-1 100.00 000  13.01 -0.08 466 395 30.12.09 046 03.01.18 1265 3000 - BB-/B1/B
M3 baHk-1 40.00 0.00 1401.79 2868.61 139390 139,304 034 17.11.09 11.65 800 - e
MWA-3 9450 000  14.01 1.48 472 400 06.09.10 1.07 24.0212 795 1500 - - [Ba2/ -
MWA-4 98.00 -0.72 1919  377.73 1175 1,087 22.10.09 023 01.10.15 9.00 2000 - - [Baz/ --
MWA-5 99.98 000  14.15 1.07 501 424 29.07.10 095 17.07.14 1030 2000 - - [Ba2/ --
MKB-4 10060 0.10  14.37 -69.22 718 639 22.09.09 017 15.03.11 18.00 2000 0.04 - [B1/B
MKB-5 10027 000  15.06 -0.18 619 543 05.05.10 0.75 25.04.12 15.00 2000 - =]
Mo BaHk-2 100.00 0.00  15.54 -0.09 588 527 133 211210 15.00 1000 - -- [B3/ -
Mockomub-2 99.98 000  14.46 0.01 584 513 17.0210 056  15.02.11 14.00 3000 - -/--/CCC
Mockomub-3 99.60 000  17.11 0.08 806 731 17.06.10 0.88 12.06.13 16.00 5000 - -/--ICCC
Homoc-9 10039 006  15.02 -1.25 596 521 23.06.10 0.89 14.06.13 1500 5000 19.07 -- [Ba3/B+
HC-®uHaHc-1 85.34 0.00 4211 7.63 3315 3,239 27.0510 0.82 25.05.11 17.00 2000 - -- [B3/ -
MepBobaHk-1 100.00 0.00  17.10 -0.61 877 805 13.01.10 045 29.06.11 16.50 1500 100.00 -- [B3/ -
MeTpokommepL-2 99.60 000 1187 7.10 485 419 013 310809 850 3000 4.98 B+/Ba3/ --



MeTpokommepLi-4 10075 006 1516 -7.26 604 530 08.07.10 094 06.07.11 1550 3000 372.95 B+/Bad/ -
Mpomca6-5 10120 010 1489  -14.29 504 518 250510 081 17.0512 1600 4500 11.62 BB-/Ba2/B+
Mpomca6-6 10025 000 1457  -0.59 631 556 23.12.09 044 17.06.13 1475 5000 28.12 BB-/Ba2/B+
MUYPB-1 10150 000 1198  -0.23 210 157 150  09.0311 1250 1250 - - B3/
PABOBatK 17 7300 000 1246 0.36 104 93 598 06.06.17 690 2000 = AAA/AaalAA+
Paiippaiisenbark4 10000 000 1394  -0.04 326 314 081211 240 03.1213 1350 10000 - BBB/ - /BBB+
Pocbatik 09 9725 000 2404  66.72 1674 1582 020 300909 800 7000 = BB+/Baa3/BBB+
Poccus Batk-1 9964 000 4204  571.99 3548 3554 2307.09 001 210710 11.00 1500 - ] [B-
PCXB-2 9310 010 1332  -7.15 345 292 149 160211 785 7000 37.24 - [Baa1/BBB+
PCXB-3 97.72 -004 1169 9.62 304 234 220210 058 09.0217 734 10000  0.15 - [Baa1/BBB+
PCXB-4 10175 000 207  -8.88 536 -624 081009 023 27.0917 975 10000 = - [Baa1/BBB+
PCXB-5 10000 000 1394  -0.04 326 314 084211 240 27.11.18 1350 10000 - - IBaa1/BBB+
PCXB-6 10052 000 1320  -0.01 308 321 240810 101 09.0218 1335 5000 = - [Baa1/BBB+
PCXB-7 10149 014 1253  -17.54 347 272 17.0610 089 05.06.18 1395 5000 53.31 - [Baa1/BBB+
PycCraHa-5 9995 -0.13 1346 8862 633 558 17.09.09 0.6 09.09.10 1300 5000 = B+/Ba3/BB-
PycCrang-6 9825 000  19.09 1.90 1050 980 17.0210 054 090211 1500 6000 - B+/Ba3/BB-
PycCrarg-7 96.75 -265 2117 47018 1243 1,169 30.03.10 065 200911 1500 5000  1.94 B+/Ba3/BB-
PycthuHarc-4 9%.70 010 1429  -17.43 567 497 056 120210 7.74 4000 202 BB+/Baa2/ -
Pyco-Batk-2 9974 000 1515 547 822 768 250809 011 220210 1250 2000 = - [B2/ ~
CE batk-2 10045 045 1759  -60.31 856 781 087 110610 1750 1000  0.01 - B3/
Cesiab-Batik-1 99.95 000  17.02 0.12 1 655 152 210411 1600 2000 = - [Caa2l ~
CesKasHa-1 9500 000 3883  40.77 3146 3,060 021 011009 9.00 1000 - — Withdrawn/ -
CesKaata-2 9970 007 2258  287.21 1593 1,608 30.07.09 004 01.08.11 1250 1500  0.00 - [Withdrawn/ -
CKB-Batik-1 9862 -055 1878  73.82 973 89 088 240610 16.00 1000 - — [B2/B-
ConvpapHocT-1 9893 000 1632 2.02 830 746 037 011209 1250 1000 = - /B3~
ConmaapHocTb-2 96.00 000 2247 2.46 1364 1,287 071 200410 1500 950 - - [B3/ ~
Crypth-2 99.18 000  16.98 0.33 800 723 03.0610 083 310512 1500 1000 = -/ [B-
Crpoitkpegur-1 9760 000 97.62  668.91 9096 9,112 06.08.09 004 01.0811 1325 1000 - ~ B3/~
TatchoraB-4 9852 002 1600  -4.64 794 712 081209 038 01.0611 1140 1500 = - /B2~
TKC Bat-1 97.00 100 3216  -484.47 2458 2369 23.1009 027 221010 1800 1500 - -
TparcKpeauTB-1 9473 018 1403 2202 49 422 090 150610 729 3000  0.00 BB/Bai/ -
TpatcKpeanTs-2 10062 -006  15.00 496 53 474 231210 132 120612 1500 3000 50.33 BB/Bal/~
TpatcKpeauT-3 9830 000  14.21 212 576 509 19.01.10 048 07.07.11 999 5000  0.20 BB/Bal/ -
TyparAnen-1 5400 0.00 140071 452517 139329 139,241 023 061009 7.75 3000 - iy
YPCA Batik 10 9325 000 2269  18.80 1404 1,331 058 260210 9.12 5000 = - [Ba3/B+
YPCA Bati-5 93.16 1.72 1411  -102.48 353 336 202 181011 1005 3000 11.21 -~ [Ba3/B+
YPCA Bat-7 9560 000  18.37 544 984 917 260110 050 19.07.12 840 5000 = - [Ba3/B+
YPCA Ba-8 10030 000 1499  -0.18 616 541 200410 072 09.04.15 1500 10000 - - [Ba3/B+
XK®B-2 10142 072 1610 -103.38 718 642 078 110510 17.50 3000 21.29 B+/Ba3/ -
XK®B-3 9950 000 16.73 0.11 799 727 250310 065 16.09.10 1500 3000  0.02 B+/Ba3/ -
XKOB-5 99.00 000 17.45 0.66 862 784 260410 071 17.04.43 1500 4000 = B+/Ba3/ -
XMB-1 10012 000 1444  -0.71 671 583 06.11.09 030 311011 1459 3000 - B /-
AKenoBark-1 9817 000  17.21 262 888 815 045 294209 1200 1000 = —[Batl~
IOHmacTpym-2 9945 012  17.38  -19.3 853 778 072 19.0410 1600 1500 - - [Ba2l -
AVDRK (KO)-2 8402 002 2229 0.36 1248 1,176 745 230811 900 900 257 ===
AWKK Anrait 9650 000 17.36 1.90 852 778 072 130410 1125 300 - Sy
AVKK-10 7219 164 1549 5459 398 395 478 151118 805 6000 11.27 BBB/A3/ -
AVDKK-11 7200 150 1497  -44.99 351 345 534 150920 820 10000 28.08 BBB/A3/
AVDKK-2 99.00 000 1333 147 475 407 052 010210 11.00 1500 = BBB/A3/ ~
AVKK-3 9530 170 1425 -171.86 478 411 119 151010 940 900 48.04 BBBIA3/ -
AVDKK-4 9500 000 1143 0.24 53 54 226 010212 870 900 = BBB/A3/ -
AVDKK-5 97.00 000 887 0.14 234 212 250 151012  7.35 2200 - BBB/A3/
AVKK-6 7700 -060 1624  27.77 449 488 331 150714 740 2500 077 BBB/A3/ ~
AVDKK-7 7600 000  14.99 0.31 339 346 420 1507.16 7.68 4000 - BBB/A3/ -
AVXKK-8 7729 058 1508 2245 341 374 378 1506.18 763 5000 773 BBB/A3/ -
AVDKK-9 7575 000  14.91 0.30 328 342 409 150217 749 5000 - BBB/A3/
BYIA AVXKK-A 10000 000  8.81 242 214 231 300709 004 150340 850 6772 377 — A3/ ~
BKM-TTaur-1 300 0.00 - - - - ~ 180511 1650 180 - CCCH - IC
BTB-Muantr-1 9996 004 1277  -1153 496 408 161109 032 06.11.14 1210 6769 = BBB/ - /BBB+
BTB-Muantr-3 10003 012 1470  -15.12 567 490 17.06.10 0.87 07.06.16 1400 5000 304.40 BBB/ - /BBB+
BTB-MnanHr-4 10001 006 1607  -16.88 791 712 181209 041 07.06.16 1525 5000 155.02 =l=f=
[M6-Vinotexa-1 8414 014 1852  -9.00 820 767 182 291236 800 1574 - -~ [Baa2/ ~
Esponat-1 3528 000 21622  78.86 20718 20,630 16.08.10 087 110841 1450 2000 = =l ==
VAXC PX-1 11000 000 369  -1.35 594 657 131 081210 1100 380 -~ Yy
VIAPT-1 99.90 000  17.01 7.33 1028 1,027 040809 006 04.08.13 1500 1000 = =lj=l]=
Megsenp-1 10000 005 1583  -42.53 879 811 10.09.09 013 010910 1510 750  1.70 -
MIIK-1 99.97 -003 1486  153.19 827 836 002 230709 1290 550 225 =l ==
MOWA-1 7810 000 3348 5.33 2400 2328 121 211210 900 1050 - -
Howmoc-TTuantr-1 9850 000  13.30 0.11 299 268 182 080711 1200 3000 = =lj=f]=
OVDKK-1 5500 000  48.95 5.70 3876 3824 173 210212 924 1000 - Yy
MUA AVDKK A 8761 -014 1465  11.02 436 379 180 150239 694 1451  0.10 A3~
MpTexflna-1 10037 000 1323  -1.11 562 470 28.1009 027 2504.11 1400 130 - Sy
M6 10000 000 1264  -0.64 53 452 019 230909 1250 500 = =lj=f]=
PAG-1 10000 000 1868 0.23 1005 933 040310 057 210212 1800 305 100.00 Sy .
PeHuthc-1 110.00  0.00 = = = B 068 30.03.10 1200 750 = =l ==
PVIATO-1 10003 000 1446  -0.02 278 327 284 030613 1375 508 - -
PTK-MnawHr-5 8025 000 4607 1644 3728 3628 069 120810 835 1125 = =lj=f]=
TpaHcOuH-M-2 10008 000  11.00 0.00 -34 -7 258 10.08.12 10.75 1500 -~ Yy .
YpanfIL|-1 9250 000 4349 3477 3582 3493 029 281009 1000 1000  0.09 =lj=l=
Ypancu6-nauHr-1 9990 -043 1889 5568 982 907 23.06.10 090 29.12.10 1800 2700  1.80 |~ B+
Ypancu6-Muair-2 9.75 002 2082  -0.40 1234 1,162 27.0110 049 210711 1299 5000 11.09 Sy
Ypancy6-Tuanr-3 10025 000  17.92 0.03 871 793 020910 100 23.0212 1750 1500 - [~ [B+
Ypancu6-uanr-4 10025 000  17.67 031 922 847 280110 048 190112 1750 2000 = =fj=f=
Ypancu6-Muar-5 10025 000  17.67 0.31 922 847 280110 048 190112 1750 3000 - [~ [B+
OHBuarp-1 10000 000 1024  -0.14 110 37 095 0507.10 10.00 3000 = =l ==
XonguhrK-1 9997 000 1553  -0.26 740 660 040 094209 1500 350 - Yy .
AnemIlua-1 89.07 000 11252 17152 10524 10440 250909 019 240310 1600 600 = B/ /-
& 99.87 000 1063 0.16 203 114 055 280410 1000 510 - iy oy
H0OK-1 10000 -250 1630 23021 683 614 124140 120 29.0414 1575 900 100.00 =l ==
CTPOHIKC1 10200 092 1095  -518.71 369 285 240009 019 210910 2200 3000 0.15 -
Tenaop-1 99.99 000 1488  -0.04 699 613 034 174109 1450 500 =) =l ==
ABTOBAZ-3 8044 056 2399 8761 T490 1,416 001 220610 960 5000 - ey



AsTOBA3-4 99.89 0.00  19.40 -0.04 1043 968 27.05.10 0.82 20.05.14 18,50 5000 - -]
Baroxmatu-2 98.98 000  16.97 0.09 734 671 131 151210 1550 1000 - -]
Bexa-1 9528 000  23.56 415 1489 1416 0.60 02.03.10 14.00 700 - -/
TA3®uH-1 9246 3250 2543 -4 468.66 1579 1,509 132 08.0211 1800 5000 14.15 -]
MvapomalC-1 9450 000 2844 14.23 2047 1,963 036 241109 990 1000 - /=]
I'C Cyxoro-1 98.70 0.08 1523 -32.85 795 710 28.09.09 020 26.03.17 785 5000 17.82 -/ -- BB+
NpkyT-3 9383 083  15.16 -88.33 580 509 111 160910 874 3250 233 - [Ba2/ --
Kamas-2 99.98 000 1155 0.00 221 149 110  17.09.10 1125 1500 - -]
Kupos.3a-1 99.00 0.00  17.05 0.63 831 756 066 24.03.10 14.90 1500 - -]~
KMrMO-1 90.00 0.00  30.69 8.18 2196 2,123 064 16.03.10 11.30 1000 - -]
Kpuoren-1 9112 042 4117  -135.01 3297 3220 042 151209 13.00 1000  0.61 -/
Kypraxmau-1 10024 000 1840 -0.38 938 862 0.86 10.06.10 18.00 2000 - -]
NBP-UnTep-1 8590 0.00 7234 48.19 6436 6,352 037 26.11.09 14.50 300 - -]
Jlomo-3 9780 0.00 3745 36.15 3037 2,966 0.14  05.09.09 18,50 1000 - -]
MotopoctpouTenb-2 91.51 0.00 9.39 2.56 18 -53 100 150710 0.10 1000 - -]
O3HA-1 99.80 0.00 1127 0.14 315 235 040 08.12.09 10.50 500 - -]
OM3-5 98.85 140 1852 -1257.06 1149 1,082 03.09.09 0.13 30.08.11 880 1500 - CCCH/ -/ -
OM3-6 98.05 000  16.12 3.77 804 723 11.12.09 039 31.0513 1025 1600 - CCCH/ -/ -
Mv3-1 98.93 0.00 11234 1840.27 10577 10,584 002 21.07.09 12.00 1200 - -]
MpomTpakTop-2 7375 000 23758  369.24 23000 22911 271009 027 181011 1075 3000  0.11 -]
MpomTpakTop-3 4980 0.74 - - - - - 240713 1200 5000 0.70 -/
MpoToH-1 65.00 0.00  89.13 23.38 8009 7,933 22.06.10 087 12.06.12 16.00 1000 - -]
MTMA-1 94.00 0.00 38.17 19.78 3034 2,947 033 11.11.09 14.50 500 - -]
CarypH-2 9757 000  21.37 1.74 1264 1,190 23.03.10 0.64 20.09.11 16.50 2000 - -]
CarypH-3 9498 000 3275 10.37 2465 2384 08.12.09 040 06.06.14 1625 3500 - /-]
CesCTABTO 8557 041 4589  -111.33 3737 3,669 050 21.01.10 8.00 1500 1.17 -]~
CesCTABTO-2 7793 199 3852  -354.41 2937 2860 26.07.10 095 17.0713 7.70 3000 14.05 -]
TB3-3 66.00 0.00 20270  169.02 19447 19,371 29.12.09 043 18.06.10 1550 1000 - -]
TpaHcmalu-2 99.55 0.00 1855 0.56 996 925 17.02.10 054 10.02.11 17.00 4000 - /-]
YMMO-2 97.10 0.00 20.57 4.96 1235 1,158 042 171209 12.25 4000 19.00 e
YOM3-1 98.00 0.00  18.99 0.60 996 921 0.87 10.06.10 16.00 1000 - -]
YpanBar3-2 96.50 0.00 2241 0.80 1307 1,232 110  05.10.10 18.00 3000 - -]
OMAnbsHc-1 7750 000  55.69 943 4656 4582 13.07.10 0.94 08.07.11 18.00 2000 - /-]
OHepromalu-1 87.74 -0.39 61.57 231.60 5360 5276 01.12.09 036 221111 13.00 700 0.17 e
AmypwmeT-2 761 0.00 5902.81 10724.32 589430 589,352 049 26.0210 9.5 2000 - N
Amypmer-3 592 000 40427 12814 39407 39,373 174 150411 010 3000 - iy oy
Benox-2 9748 005  34.72 713 2774 2,714 310809 012 230212 925 2000 227 /-]
[nMOoC-1 99.50 0.00 1520 0.49 692 618 25.12.09 044 19.06.12 13.50 2000 - -]
3onCenura-1 100.00 - 1755 - 669 632 172 28.06.11 16.50 300 - -]
3onCenura-2 7891 000  96.57 59.15 8828 8,754 30.12.09 044 211211 15.00 500  0.00 el
3onCenura-3 100.00 0.00  17.15 -0.04 611 620 06.06.12 237 29.05.14 16,50 1500 - /-
Koke-2 9548 097 1662 -174.72 788 715 220310 065 150312 870 5000 9548 -]
Metcepaitc-1 9446 409 2012  -639.23 1114 1,038 04.06.10 083 230512 1200 1500 221 =fj=f=
Meyen-2 9247 094 1836  -131.03 928 854 21.06.10 090 12.06.13 840 5000  0.02 et e
Hwx[Texckoe-3 60.00 0.00 20835  164.80 19997 19,917 25.01.10 046 16.07.13 14.00 1000 - -]
HM3-1 60.00 0.00 31110.37 496 331.82 31103533,110,315 25.08.09 0.08 14.02.10 13.00 1200 - ol
PMK-1 8358 1.12 3960 -248.14 3079 3,005 070 06.0410 875 3000 - -f-]-
Pocckar-1 97.00 0.00 41024 8412.09 40366 40,374 28.07.09 0.02 21.07.10 20.00 1200 - -]
TMK-3 96.88 046  15.85 -91.46 721 651 16.02.10 057 150211 960 5000 277 B/B1/ -
Y3MC-1 90.00 0.00  24.11 3.99 1506 1,431 0.88 10.06.10 10.00 1500 - et e
Ypananektpomerp-1 9225 -003 2322 13.00 1454 1,382 09.03.10 061 28.0212 825 3000 0.00 -]
YTr3-1 88.88 -0.14  24.99 25.37 1592 1,518 090 16.06.10 9.50 3000 - - [Withdrawn/ -
4Tns-3 90.58 0.08  19.39 -7.13 991 923 28.10.10 121 21.04.15 10.00 8000 - - [Withdrawn/ -
AnamanTt-2 90.00 0.00  58.46 36.49 5059 4971 19.11.09 034 20.0510 16.00 2000 - /-]
Aptyr-2 100.00 0.00  18.09 -0.18 933 859 31.03.10 066 22.03.12 17.00 500 - -]
mMocCtp-2 9500 0.00  59.49 64.25 5228 5147 21.09.09 0.8 17.03.11 2100 4000 - ol
I'pagocTpoii-1 99.99 000 1127 0.08 258 186 11.03.10 0.61  03.03.11 11.00 450 - /-
[Jles-tOr-1 99.90 000  18.84 -0.06 989 914 080 18.05.10 18.00 1000 - -]
[IKC ®XC-1 99.93 0.00 1247 -0.09 450 366 036  24.11.09 12.00 500 - -/l
XKennopun-1 10005 085 1870 -79.14 914 849 126 301110 1800 1500 - e
Xenpopun-2 10001 023 1865 -35.99 980 904 04.05.10 0.73 19.04.12 18.00 2500  3.30 -]
XKenpopun-3 9965 0.00 1355 0.00 219 247 261 19.09.12 13.00 2000 - -]
KunCou-1 100.00 0.00 7.06 0.00 -54 -143 027 221009 7.00 600 - -
XKunCou-2 100.00 0.00  16.52 -0.07 770 694 071 15.04.10 16.00 1500 - e
KunCou-3 99.50 0.00  28.01 93.18 2134 2151 30.07.09 0.04 26.07.11 1390 1500 - -]
KK-1 86.00 6.00 7147 -3024.60 6322 6,246 043 241209 20.00 1000 0.23 -]
KpacHbiii Boratbips-1 85.60 0.00 4562 18.40 3701 3,631 055 11.0210 11.00 2000 - -]
Napps-1 100.01 0.00 9.55 0.01 233 1563 23.09.09 0.18  13.09.12 10.00 500 - -]
NCP-1 9468 221 2692  -744.99 1880 1,800 040 08.12.09 10.70 2000 047 ]
JICP-2 99.75 0.00 160.61 9252.21 15410 15411 16.07.09 000 14.0711 835 3000 - el
JICP-Tpynn-2 9161 1.13 3294  -286.45 2436 2,367 09.0210 0.53 01.08.13 1325 5000 0.64 -- [B1/B-
NSKcrpoit-1 92.33 000 2268 1.14 1306 1,243 131 141210 15.00 1500 - -]
Makpomup-1 99.00 0.00 2271 17.00 1568 1,501 02.09.09 0.13 26.02.13 14.00 1000 - ]
Makpomup-2 7500 0.00 116.74 69.68 10835 10,765 11.01.10 047 03.07.12 16,50 1500 - e
MeTpoctpoit 9850 0.00 25.04 11.64 1774 1,689 30.09.09 020 23.09.11 16.00 1500 - -
MWAH-es-1 16.00 0.00 1849.16 2349.94 184 059 183,984 052 02.03.10 13.00 2000 - -]
M-UHpycTpus 1150 072 288.30 -1597.25 27898 27,787 1.08 16.0811 1225 1000  0.77 ]
M-UHaycTpus-2 89.58 0.00 - - - - - 10.07.13 20.00 1500 - e
Mupakc-2 4220 0.20 11616.87 5154229 1160 966 1,160,886 018 17.09.09 10.99 3000 0.5 --[Caal/C
Muans-1 9750 0.00 1847 - 1018 945 23.12.09 044 130710 1150 1500 - -]
MOPE-1-1 80.00 0.00 496845 82 869.57 496173 496,171 10.08.09 0.06 03.08.10 1550 1000 - -]
MopToH-1 89.71 000  33.57 9.85 2490 2,418 03.03.10 060 28.02.11 12.00 500 - e
HosWHBecT-1 100.00 0.00 1448 -0.10 534 461 15.07.10 0.95 07.07.11 14.00 380 - ]
MeHonnakc-2 7403 0.00 103.71 62.49 9527 9451 28.0110 048 19.07.12 13.90 2500 - -]
PUpynn-2 99.97 000 1648 16.71 990 998 27.07.09 002 230711 1500 1500 - -]
PybuH-1 99.02 000  16.60 4.56 910 821 025 1310.09 12.00 1200 - e
CranbthoHa-1 102.50 0.00 9.26 -3.79 97 23 291209 044 181213 15.00 700 - ]
CrpoitAnbsiHc-1 97.08 0.00 4160 81.03 3463 3,405 26.08.09 0.2 23.02.11 10.50 600 - -]
CrpoiimMoHTax-1 8525 0.00  46.11 35.29 3790 3,713 2212.09 042 150611 010 1200 - -/
CtpTplras-2 70.70 000  23.69 1.37 1248 1,265 250 130712 849 5000 - -]
CrpTpras-3 100.00 0.00  16.52 -0.07 770 694 19.0410 0.71 11.0413 16.00 5000 - -]
CY-155-3 9450 000 2820 5.61 1958 1,887 24.0210 0.56 15.02.12 16.00 3000 - -/ -- [BB+
Catn I'pynn-1 7734 000 2430 1.00 1323 1,334 239 150512 11.70 1000 - -/
TexHukonb-1 98.35 000 1583 467 800 713 033 11.11.09 10.00 1500 - ]



TexHuonb-2 9890 040 1756 -280.18 1042 967 17.0909 016 070312 970 3000 0.1 [0
Ourarcs- AMA-1 9400 000  15.84 0.76 600 543 148 030311 1100 435 - Sy
X-MCpoitP-1 90.00 000  36.84 6.38 2803 2727 280410 070 131010 1800 3000 = ==~
X-MCpoitP-2 9989 000 1474  -0.08 623 559 260110 050 120711 1400 2000 - ] ]
LyH-2 9500 000 2375 6.44 1527 1456 049 200110 1175 1500 = B/~
Heprouns-1 94.65 000  17.66 182 853 774 0.94  21.07.10 1100 400 - -
ATbAHC-1 922 000 3537 4530 2817 2738 180909 017 140911 892 3000 573 iy oy
Faanpow-04 99.07 007 1045  -1250 153 84 056 100210 822 5000 24.19 BBBIA3/BBB
Faanpom-06 9987 013 921 22628 247 236 006 060809 695 5000  0.00 BBB/Baa1/BBB
Faanpom-07 9915 015 1000  -53.45 22 143 029 291009 679 5000 432 BBB/Baa1/BBB
Faanpow-08 89.15 000  12.99 0.61 20 221 241 274041 700 5000 - BBB/Baa1/BBB
Faanpom-09 86.00 000 1153 0.22 -14 4 380 120214 723 5000 - BBB/Baa1/BBB
FasnpomHedhT-4 10509 0.24 = = - - ~ 090419 1670 10000 9995 BBB-/Baa3/ -
Fasakc-1 7409 000 4350 517 3388 332 130 131210 1400 1000 - Sy
FasaHeproceTs-1 90.75 000 1217 0.31 75 113 264 200612 800 1500 - ==~
FasaHeproceTs-2 96.02 078 2748 36148 1983 1,894 291009 028 230413 1075 1500  0.34 Sy
Wnrerpa-2 9310 090 3350 34250 2545 2463 031209 038 291111 1070 3000 4.9 -]
Virepa-Ouh-1 10050 010 1897  -15.22 1000 924 310510 082 204112 1890 5000 054 ] ]
Komnnexc-1 400 0002241062 7861594 2240290 2,240,159 030 040210 1550 1000 = ==~
NYKOWN, 60-18 10055 026 1279  -31.66 366 294 094 220610 1350 5000 127.27 Sy
NYKOWN, 50-19 10054 026 1280  -31.67 367 295 094 220610 1350 5000 573 -]
NYKOWN, 60-20 10053 019 1281  -23.10 369 296 094 220610 1350 5000 3579 -/~
TYKOWI-2 9914 016 1005 5271 216 130 034 171109 725 6000 188  BBB-/Baa2/BBB-
nyKow-3 87.50 000 1379 0.71 205 29 222 081211 740 8000 003  BBB-/Baa2/BBB-
nyKown-4 8150 001 1349 0.0 181 204 373 051213 740 6000 013  BBB-/Baa2/BBB-
Mapuiickuit HM3-2 10000 100 20.84  -283.81 1262 1,185 281209 042 161210 2000 1500  0.73 Sy
Moco6nras-1 9249 000  17.60 0.67 749 707 167 170641 1200 2500 E ===
Mocobrasd-2 69.00 108 3436  -11855 2418 2371 172 240612 925 3000 - ] ]
HCX-1 10000 000 1341  -0.06 268 260 213 154211 1300 1000 - -f=f=
?axana”c”emTem‘ 9650 000 2361 747 1555 1474 038 021200 1250 1500 - Sy
Tonmpow-1 10000 000 2155 0.18 1216 1,197 068 160410 2000 500 - -]
TpaHcHedTb-1 10028 0.02 - - ~ ~ ~ 130519 1375 35000 - BBB/Baafl -
®agToH-1 10000 000 1353 025 686 703 0.04 30.07.09 1350 1000  0.00 e
7-0 KOHTVHEHT-2 80.00 000  37.96 947 2888 2814 240610 090 140612 780 7000 202 gy ey
AsToMMp-2 99.74 000 069 0.20 760 -833 31.12.09 044 230610 010 2000 E ===
Anbkop-1 88.00 000 5057  30.9 4245 4,165 040 081209 955 1500  0.01 -/~
Becrep-1 9925 614 26,06 -13443.45 1924 1891 210809 008 11.0811 1525 1500 149 -]
Bugar-1 90.00 000  29.19 6.07 2033 1,958 0.73 200410 1210 1000 - Py
BuKTOpHS-2 9325 096 2509 -212.94 1646 1576 056 160210 1089 1500 254 /=)=
Bocrok-Cepauc-1 8518 -150 197.99 342202 19086 19,010 0.6 10.09.09 1099 1500 4.4 -/~
FopCynep-1 99.04 049  98.04 -3673.26 9148 9,154 002 21.07.09 1150 1000  0.02 =f=/=
Lt mnp-L-1 69.74 000 1751 0.08 594 584 442 260515 850 1150 - .
I3 Cur-1 9450 550  47.07 -3379.04 3947 3858 051109 027 201011 2000 2000 056 CCCH/ -
[lukcu-1 7555 -241 3065 26002 2075 2,021 152 170311 925 3000 3978 -/~
WKC 5 9267 047 1665  -59.52 750 677 080710 096 01.07.14 760 9000  2.88 BB-/B1/
WIKC 5-4 10175 021 1806  -14.53 796 752 130611 166 020616 1846 8000 177.75 Sy
Wekpacodr-2 3912 000 40080 31173 39216 39,143 057 020310 1330 300 - ==/=
Kapycerte-1 9790 000 2597 2248 1876 1,79 17.0909 018 12.09.13 1200 3000 ~ -/~
KOHTW-PYC-1 9850 000 3353 2778 2649 2581 180909 0.3 020610 1850 750 = —fi=]=
Koneiika-2 9910 000  18.03 0.01 73 719 210 150212 1650 4000 - CCCH/ -
Koneiika-3 10300 038 2113  -41582 1424 1378 190809 010 150212 980 4000 = CCCH/ /-
NagepHa-1 10010 000 389  -0.06 495 568 072 080410 400 1000 ~ -/~
M.Bugeo-1 9962 000 1397 0.76 607 52 034 181109 1250 2000 = ===
MarHuT-2 8186 044 1755 2661 650 661 237 230312 820 5000 442 Sy
Maxees-1 10000 000 1657  -0.17 75 681 085 030610 1600 600 = ==/=
MKanmran-1 9990 000 970 2.32 280 232 010 200809 860 1500 - Py
Mocmapr-1 12467 0.00 = = = = ~ 120412 1700 2000 - —j/=]—
HTC-1 10000 000 1531  -0.28 765 676 30.10.09 028 260411 1500 1000 ~ -/~
MapkerXons-1 12500 0.00 = = = = 069 010410 1310 300 B e
Matapcon-1 6679 021 19497 38876 18679 18,600 042 171209 1250 2000 047 Py
Mporex-1 9150 150  44.89  -742.92 37144 3626 061109 031 021111 890 5000 - =i/l
Py6ex-Mnioc-1 9500 000 2837 183 1938 1,862 083 01.0610 2000 1000 ~ ~f~/~
Camoxean-1 19.00 0.003437173176011.13 3436414 3,436,325 027 211009 1450 1500 B ) e
Crioph-1 9990 000 1782 032 990 904 241109 035 21.0510 17.00 3000 - Py
TexHocuna-1 12500 0.00 = = - - - 260511 2400 2000 - =i/l
TOM-KHura-2 9000 000 13515 25663 12802 12,726 100909 0.6 09.12.10 20.00 1500 ~ ~f~/~
YebaoinOn-1 5000 000 187.16  90.52 17834 17,759 070 150410 1300 1500 - [/
Xonwaeit-1 9468 000 2245 338 1367 1,292 068 01.0410 1300 1500 - ]
99KO0-2 9683 0.00  26.31 4,31 1786 1,710 048 220110 18.00 1500 B e
AnanyLKAH-2 950 145 2393  -504.00 7595 1512 021209 036 23.11.11 1230 1000 - gy oy
BapeHLes-1 10000 000 2154  -0.09 1144 1,098 167 040711 2000 800 B e
BopoauHo-1 9500 000  24.92 9.33 1671 1,595 042 161209 1050 2500 ~ ~f~/~
BpasepcK-1 80.00 000 9200  56.05 8373 8297 044 251209 1500 500 - =l
BBL-2 9565 015 1281  -12.29 313 254 135 151210 900 3000 632 BB-/Ba3/ -
BB1-3 10200 000 1342  -040 417 341 030910 103 27.0213 1500 5000 204 BB-/Ba3/ -
[loMoLeHTp-1 12496 0.00 - - - - 094 080710 2000 1000 - Sy
Wtyprct-1 9490 000  16.94 2.83 807 733 074 210410 900 1000 - il
Kapar-2 10000 000 2195  -0.81 1368 1,293 044 221209 2100 500 - Sy
MukosH-2 9975 000 1536  12.06 854 821 27.0809 008 07.0213 1190 2000 - ===
MKX-2 77.02 1148 91856 70619.11 91160 91,103 011 250809 1450 1000 111.94 Sy
O6KomuTepsi-1 9300 000 1762 3.15 864 790 210510 082 160512 770 3000 B -/~ /B
O6KoHmuTepsI-2 10000 000 1552 0.00 555 504 220411 157 17.0413 1500 3000 - -/ B
OX3-1 9810 000 2187 5.13 1400 1312 034 181109 1450 900 = =/ =)=
Mvezom-1 99.98 000 1641 0.05 881 792 06.11.09 027 220410 1600 1000 - Sy
PecTopanTc-3 9950 049 1941  -69.71 1043 968 030610 083 261110 1800 1000 006 il
PycMope-1 8500 000 4371 6.94 3470 3392 210610 085 140612 1800 2000 - Sy
CAH-2 9940 016 1624  -185.60 942 909 008 130809 800 4000  1.14 ===
Cubpckii Beper-1 97.75 000 350 0.71 562 -635 250610 093 180612 100 1500 - Sy
CiHeprus-2 9425 000 3814 3140 3059 2,966 221009 026 2207.10 10.70 2000 = ===
CnapracT[i-2 10000 000  16.22 0.12 895 812 290909 019 220311 1600 1000 - Sy
Xoprexc-1 9200 000  17.64 0.41 689 677 280212 215 140813 1300 1000 - i f—



DOonroeoi : "::" ~ Ooxog- { Uam. 3a {HOMMH&HLHBIVI

[llata lopa-l Mata lCTaBKa” 06Lem ” OGBSM{
MHCTPYMEHT HOCTb | MAeHb cnpaa

odiepTbl LMA MOraleHns KynoHa Bbinycka TOProB ) S LLL

(S&P/Moody's/
Fitch)

{ Zcrlpa.qw

% | 6. 6.n. - 6n | - net % | MAH.pY6. MAH.py6.

YepKi3oso-1 . 1658 1576 041209 038 31.06.11 Sy
IpKOHNPOA-1 97.70 000 3490  31.04 2777 2,701 0.6 10.09.09 17.00 1200  0.86 ==~
FOHMMUK-1 9866 011 19.75  -65.72 1264 1,190 10.0909 015 060911 975 2000 029 -
PernoHanbHble u MyHUUUNanbHbIe
BaWKopToCTaH-5 99.03 000 1155 2,91 /T 292 031 041109 802 1000 E BB+/Ball -
BawWKopTOCTaH-6 9490 110 1250 9747 286 225 132 301110 802 1500 379 BB+/Bat/
Benrop.06n.-2006 9190 000 1258 0.56 196 181 205 191011 788 1020 = - [Bal -
Benrop.o6n.-3 9550 000 1267 0.80 313 247 125 101110 838 2000 - - /Batl -
Benrop.o6i.-5 8443 000  13.80 0.30 205 250 327 140513 823 1500 = - Bal/ -
Bonrorp.o6n.-1 96.38 000 1373 184 465 391 090 17.06.10  9.00 70 - BB/ -/
Bonrorp.o611.-3 9004 000 2274 4.76 1377 1302 082 190510 810 550 = BB/ -/~
Bonrorp.o6.-4 8800 045 1487  -28.00 429 411 202 150512 795 800 - BB/ -/~
Bonrorp.o6n.-7 89.33 233 1672 -17115 645 603 179 120612 963 1000 11076 BB/ -/
Bonrorpan-2 9872 000 1278 202 453 377 043 211209 915 600 - - /Ba3/ -
BopoHex.06n.-3 9000 050 17.12 3654 683 651 180 270611 1025 500 020 -]
BopoHex.06n -4 8250 045 1869 2556 737 767 258 250612 1000 1000  2.39 Sy
'1"5"”03‘3"3”6”'34' 9525 125 17.03 -23359 829 720 065 091110 850 1000 001 =lj=f=
WpkyT.06n.31-1 9800 -005 1384  17.96 564 487 042 171209 800 195 - B/~/-
WipikyT.06n.31-3 9352 000  18.26 4.90 954 845 064 241110 725 1290 = B/~/~
VipiyT.061.31-4 9222 000  18.24 345 925 850 084 260510 750 300 - B/ /-
WpkyT.06n.31-5 89.00 -150 1867  161.78 917 833 122 261011 820 1375 20.25 BY=l/=
WpkyT.06n.31-6 10000 000 945 0.02 52 123 157 221112 920 2888 - B/~
KasaHb-6 9970 005 1084  49.13 384 321 012 290809 800 2300 13.96 /=)=
Kanmbikus-1 9390 000  18.86 170 90 886 104 240810 1150 300 021 -/~
Kanyx.06m.-3 8048 -227 1850  124.04 14 743 261 291142 915 1000 063  Withdrawn/ - /BB-
Kanyx.o6.-4 89.00 000  17.54 0.87 722 672 183 26.06.13 1021 1200 ~  Withdrawn/ - /BB-
Kapesnws-1 9511 000 1543 2.94 659 579 072 020610 765 350 E -/ - IBB-
Kaperwsi-11 9000 000 14.72 0.37 353 374 247 100512 990 800 - -/ - IBB-
Kaperwsi-12 10230 025 1831  -2286 876 805 126 020611 1905 1000 409 -]
Kapesnus-2 9448 000  13.16 107 373 287 116 140411 7.87 1000 - -/ - IBB-
Kipos.obn.-2 9958 018  11.06  -9853 377 293 020 240909 845 210 041 /B
Komw-6 9599 000  14.80 0.53 536 467 117 141010 1150 700 - - /Ba2/BB
Komw-7 8593 093 1362  -37.28 186 231 325 221143 900 1000 164 - [Ba2/BB
Koww-8 7000 000 1546 0.24 389 385 436 031215 800 1000 - - Ba2/BB
Kocrpom.o6m.-5 8275 075 1897  -4842 817 808 218 201212 900 3000 - -]
Kpacoaap kp.-2 99.00 000 707 0.6 -408 -39 245 141242 700 1500 - BB/-- /BB
KypraH.061.-1 9519 -181 2314  542.94 149 1416 042 171209 925 500 0.3 ==]=
TTeH.067.-2 10000 000 1447  -0.04 485 423 130 081210 1401 800 - BB/ -- /BB
Tew.o6n.-3 90.00 000  15.30 0.05 67 312 399 051214 1225 1300 = BB/-- /BB
Tunewy.06m.-4 97.00 000  11.28 0.93 206 86 100 190711 795 1500 - -/ BB
Tnneu.0611.-5 9051 000 1868 3.21 954 877 094 150710 740 500 = -/~ /BB
Tluneuy.0611.-6 89.00 050 1531  -30.36 465 442 208 050613 898 1500 - -/~ BB
Marapan-7 9476 000  17.59 227 859 783 084 310510 1000 360 = ==/~
Maranan-8 9770 020 17.70  -44.10 914 838 051 11.0310 1200 800 ~ -/~
MO-5 9749 041 1426  -66.99 548 474 068 300310 1000 6000 049  Withdrawn/B3/ -
MO-6 88.94 062 1713  -48.09 708 664 163 190411 900 12000 272  Withdrawn/B3/ -
MO-7 7273 063 1716 -25.70 549 566 381 160414 800 16000 352  Withdrawn/B3/ -
MO-8 8240 000 1812 0.73 703 711 240 110613 900 17100 010  Withdrawn/B3/ -
MO-9 10146 001 1780  -0.87 775 116 163 150312 18.10 33000 ~  Withdrawn/B3/
Moc-38 9824 007 1166 558 194 136 138 261210 1000 5000 - BBB/Baa1/BBB
Moc-39 7770 000 1450 0.29 286 294 392 210744 800 10000 = BBB/Baa1/BBB
Moc-41 97.00 005 1143 6.49 224 148 098 300710 800 10000  0.10 BBB/Baa1/BBB
Moc-44 7271 193 1516  -66.89 362 347 461 240615 800 20000 13380 BBB/Baa1/BBB
Moc-45 8547 020 1469 932 27 365 265 27.0612 800 6718 36281 BBB/Baal/BBB
Moc-46 99.89 003 1256 14942 595 606 003 250709 800 10000  0.70 BBB/Baa1/BBB
Moc-49 6816 036  14.87  -10.56 342 33 555 140617 800 1961 - BBB/Baa1/BBB
Moc-50 8886 050 1398  -28.21 33 314 223 181211 800 7795 27312 BBB/Baa1/BBB
Moc-54 8372 031 1501  -1443 350 391 272 050912 800 15000 53368 -/~
Moc-58 9517 072 1357  -49.64 341 301 171 010611 1000 6450 3450 BBB/Baa1/BBB
Moc-59 9944 011 1132 -1856 258 186 065 150310 10.00 10000  64.83 BBB/Baa1/BBB
Moc-61 10149 038 1529  -14.34 349 404 297 030613 1500 15000  6.11 BBB/Baa1/BBB
Moc-62 9878 039 1540  -13.21 368 394 348 080614 1600 20000 78.79 ~f~/~
Hukerop.o6n.-3 9100 312 1637 30801 685 595 123 201011 820 2000 000 - [Caa3/BB-
Hykerop.o6n.-4 9100 000 1443 0.81 432 368 167 171112 850 2700 - - [Caa3/BB-
Hogocw6.061.-14 9370 000  14.88 144 557 475 108 241210 814 2000 B -/ [BB
Hogocw6.061.-5 9912 002 1100 737 332 233 029 151209 750 625 - ~ /- /BB
HogocuBupck-4 97.99 000  11.10 0.66 201 126 091 240610 840 1500 - BB/ -/
Horwck-2 9900 000 2132 2999 1441 1,390 010 210809 1025 500  0.01 ~f~/~
MeH3.o6n.-1 9845 050 1691 24261 %1 852 025 131009 940 400 B -/ [BB
Mer3.o6n.-2 9840 115 1210  -157.15 32 219 083 264110 980 1000 - -/~ [BB
Camap.06n.-2 9400 000  13.08 149 372 302 111 090910 682 2000 - BB+/Bat/ -
Camap.o6n.-3 9050 095 1353  61.86 311 285 190 110811 760 4500 905 BB+/Ba/ -
Camap.o6n.-4 8350 450 1467  -241.98 36 363 264 200612 698 5000 042 BB+/Bat/ -
Camap.o6n.-5 8845 070 1636  -44.65 579 555 202 191243 930 8300 126.99 BB+/Bat/
Caxa (slkyT)-8 9450 003 1434 214 491 405 116 260511 880 2500 - BB/ - /BB
Caxa(SyT) 8012 000  15.85 0.50 407 457 313 110413 795 2500 - BB-/-- /BB
Taep.0611.-34005 9991 001 1592  -069 575 530 171 261243 1500 4000 000 B/ -
Tomck.067.-3 9750 042 1467  -146.99 687 599 032 094109 600 450 1.1 B/~
Tomck.0611.-4 8850 000  17.23 2.00 759 680 132 261211 700 750 000 B
Tomck.067.-5 9854 000 794  -0.06 320 -305 244 174212 800 1400 - B/~
TomckATM-1 9288 115 19.08 -177.08 1012 936 081 200510 875 200 = -f=i=
ggg”sc';a” obnacre- 9976 000 1384  -0.11 339 201 193 271113 1375 2500 - B/ =/
Yamyprus-2 7501 000  20.82 109 957 977 252 150712 840 1500 = - /Bal/ -
Yamyprus-3 10004 000 1118 -0.03 56 14 334 130713 1090 1000 - - /Bal/ -
Ycba-2006 99.00 062 1110  -162.32 286 210 043 181209 838 500 = BB/ -/~
Xabap.kp.-6 97.38 000  15.16 5.80 719 635 036 241109 700 400 - Sy
YeBokcapsi-1 9979 000 2689  317.79 2033 2,039 001 200709 899 250 = = /=)=
Yysauumsi-5 8400 000  19.04 154 880 846 177 050611 7.85 1000 - - /Ba2/ -
YyBatuus-6 8000 000  17.64 0.91 651 666 243 170412 774 1000 = - [Ba2/ -
Yysawms-7 7900 000 1875 0.56 707 758 284 040613 966 1000 - - [Ba2/ -
SkyTns-6 9860 -028 1281 4955 409 329 063 130510 1000 1200 = BB~/ - /BB
SkyTus-7 7900 000 1678 0.62 506 550 287 170414 780 2500 - BB-/ - /BB
Sp.o6n.-6 9280 040 1348  -3845 398 318 121 190411 700 1500 070 ~ /- IBB-

Ap.obn.-7 9750 040 1150 -72.55 281 209 061 300310 7.00 3150 - --/--[BB-



Sp.06r.-8 9042 030 1618  -2244 615 567 162 300611 925 1870 4957 —/ - /BB-
Spocnasns-1 9753 103 1596  -289.56 776 698 042 171209 9.00 200 021 Sy
Arporon-1 9500 000 3327 83 7499 2425 251200 044 21,0611 1800 1500 B oy
ATpOCOi03-2 9500 000 2730 347 1852 1778 310310 068 280312 1700 1500 - .
Komoc-1 98.00 000 - = - = ~ 210741 1500 2000 m -
Muparopr-1 9735 191 7409 -555046 6735 6724 070809 006 020812 1450 2500  0.82 ]
Moccensnpom-2 9900 000 1919 042 1037 962 260410 071 100414 1700 1500 = -
Hacriowad-1 86.00 000 6295 3323 5472 539 043  18.12.09 1450 1000 - .
Or0-arpo-3 2602 000 38886 14391 37977 37,901 091  09.07.10 1600 1500 = -
MABA-2 7002 000 - - - - - 211041 1900 1000 - ]
Pasrynsin-2 64.99 3501 11741 995207 10836 10761 150410 066 27.0041 1700 2000 B -
Compyxectso-1 9140 090 5284  -497.91 4524 4,434 027 221009 1045 2500  0.11 -
Apkren? 70005 000 1400 006 527 452 19.0410 071 000412 1375 1000 = gy oy g
BonraTen-2 9950 000 1479 095 675 593 031209 038 30.11.10 1300 1800 - BB-/ - /BB-
BonraTen-3 9620 000 1368 149 468 381 084 304110 850 1380 B BB/ -- /BB-
BonraTen-4 9965 005 1073 409 362 288 100000 015 030913 799 3000  3.86 BB-/ - /BB-
BeimnenKon-1 9793 025 1370  -5340 517 449 260110 050 19.07.43 905 10000 137.74 BB+/Ba2/ -
[lansCesab-2 9800 100 1182 -14354 200 212 040610 079 300512 885 2000  0.42 - [B+
MITC-5 10132 000 1403  -143 53 458 059 250510 1600 600 - BB-/Ba/ -
MTC-1 10050 000 1367 039 481 406 260410 074 171043 1401 10000 - BB/Ba2/BB+
MTC-2 10090 000 1310  -043 422 347 290410 075 204045 1401 10000 = BB/Ba2/BB+
MTC-3 900 015 1381  -18.36 471 397 240610 092 120618 870 10000 690.67 BB/Ba2/BB+
MTC-4 10278 023 148 1497 467 429 190511 170 130514 1675 15000 257.17 BB/Ba2/BB+
Hayka-Cesab-1 109.00 0.00 - - - N ~ 270613 1500 400 - Sy
C3T-3 9450 000 1457 127 523 445 100 240211 860 3000 m BB-/ - /BB-
C3T-4 9200 000 1446 094 459 390 149 081211 810 2000 - BB-/ - /BB-
Ch6Ten-6 o745 017 1279 1788 w4 M 110 160940 975 2000 087 =B+
C6Ten-8 9851 024 1286  -45.35 425 355 180210 056 080813 975 2000 146.28 Sy
Crrreppa-1 9970 004 1653  -55.39 978 968 100809 006 010813 1100 3000 = Ry
Crcrema-1 10328 020 1395  -35.31 526 452 150310 061 07.03.13 1900 6000 4430 BB/B1/BB-
CMAPTC-3 99.00 024 1971 -12586 123 1150 021 200909 1410 1000 019 By
TarTenexom-4 10140 004 1451 492 560 485 100510 077 011112 1600 1500 - /- [B+
YpCI-6 10035 020 1218 6143 426 341 251100 035 174141 1300 2000 m BB-/ - /B+
YpCh-7 10176 004 1350  -7.83 479 405 180310 063 130342 1600 3000 15.00 BB-/ - /B+
YpCi-8 9900 000 1132 044 251 176 120410 071 030413 960 2000 = BB-/ - /B+
UTK-4 10034 005 1032  -59.77 3 290 010 210809 1380 5623  0.02 B+ B
LTK-5 9416 050 1388  -38.1 204 343 148 300811 930 3000 437 B+ - [B
I0TK 13 (CLN) 8000 000 2395 617 1376 1339 040611 173 040613 900 3500 - BIB1/-
I0TK-3 9861 023 1447 11495 700 812 024 1041009 800 3500 391 BIB1/
H0TK4 9873 022 1394 6491 583 502 040  09.12.09 1000 1250 413 BIB1/ -
I0TK-5 9538 004 1360  -439 466 392 04.06.10 0.86 300512  7.55 2000 B BIB1/~
Rl 12 8925 000 1846 583 888 805 T28 300612 838 5201 - BBE/Baa /868
PKI-03 9945 008 1002 2217 19 114 038 021200 833 4000 0.1 BBB/Baa1/BBB
P)KII-06 9306 000 1366 068 409 345 127 104110 735 10000 - BBB/Baa’/BBB
PXI-07 9.94 000 881 0.06 300 23 205 074112 755 5000 m BBB/Baa’/BBB
PXKI-08 9158 018 1395 1142 %0 332 185 06.07.11 850 20000 367.03 BBB/Baa1/BBB
P)KI-09 10068 018 1297  -2469 401 3% 210510 081 131143 1350 15000 12635 BBB/Baa1/BBB
PXII-10 10017 005 1397  -35.68 684 608 140909 016 060314 1500 15000 364.97 BBB/Baa’/BBB
PKI-11 10068 016 1299  -2128 400 325 280510 083 181145 1350 15000 124.65 BBB/Baa’/BBB
PKI-12 10138 026 1467  -14.16 407 390 281111 204 160519 1490 15000 140.97 BBB/Baa’/BBB
PKI-13 10032 000 1449  -011 46 381 120011 184 060314 1500 15000 = BBB/Baa1/BBB
PXI-15 10030 015 091  -288 4050 1,078 649 20.06.16 1425 15000  5.01 BBB/Baa’/BBB
PXXI-16 10046 030 1452  -2006 435 396 13.06.11 172 050619 1433 15000 1116.2 BBB/Baa’/BBB
TparcKoT-1 10205 027 1334  -49.9 468 395 120310 059 260213 1650 3000 - /- BB+
Yere-Nyra-1 9550 000 1954 449 1002 1024 056 110210 990 600 = Sy
1OTaip-3 10005 000 1639  -0.50 819 742 181200 042 141240 1600 2000 - -
BWY-7 9490 000 3119 877 7991 2217 044 221200 1600 1500 = y oy g
KyiBA3oT-2 8871 000 1769 144 780 727 150 040311 880 2000 - Sy
Hukocx-2 44,82 1019 - = = B ~ 200809 1125 1500 1381 e
Huon-2 9565 010 2445 3807 1625 1548 042 151200 1175 2200 - Sy
HKHX-4 97.88 000 1121 0.07 18 28 236 260312 1000 1500 = —B1B
Haduc-2 9925 000 2187 044 1366 1290 042  16.12.09 19.00 1000 - -
Monunnacr-1 233 432 2562 -358.88 1550 1507 168 210641 1900 1000 6748 e
CAHOC-2 9840 -0.04 1569 2053 788 701 032 101109 10.00 3000 - By
CAXO-1 9950 005 2226  -7.36 1333 1255 27.0510 079 210512 2000 2000 = ]
Cryp-1 9807 040 1469 -14087 693 605 111109 031 011112 770 1500 - - /Ba2/BB
CHX3-1 9300 000 5698  66.34 4964 4878 021 200909 1200 1000 B By
VXTI 97.00 000 2473 399 1623 1554 280110 049 210111 1650 500 - -
AToNCTOR] 9900 000 851 0,02 T 206 175 240611 775 1500 5 py oy
BawkvpaHepro-3 960 000 1100 035 106 57 155 090311 830 1500 - .
FerepKomn-1 9970 000 1271 -0.01 362 288 010710 091 210641 1200 2000 = ]
FMapoOrK-1 9048 030 1429  -19.75 396 367 184 290611 810 5000 1356  BBB-/Baad/BBB-
oK1 9500 000 1445 057 456 402 180311 151 080313 1050 5000 B iy
E3CK-2 10000 000 88  -013 138 50 121009 023 050412 874 1000 - .
VipkyTckaHepro-1 10002 000 1590  -0.25 783 702 071200 039 281143 1550 5000 e
Neworepro-2 8450 030 1689  -17.07 605 601 221 270112 854 3000  0.84 Sy
Texarepro-3 8155 035 1729  -1930 613 632 245 180412 802 3000 306 ]
Mocatiepro-1 9955 003 1041  -14.63 322 243 150009 017 130941 754 5000 - BB/ -/
MocaHepro-2 9300 000 1108 032 8 16 230212 234 180216 765 5000 = BB/ -/~
MO3K-1 10229 000 1421  -219 566 499 110210 051 250743 1800 6000  1.76 /- BB+
MO3CK-1 8905 095 1463  -6058 a5 3 194 060911 805 6000 = - /Ba2) -
MOSCK-Tnanmr 7800 000 3798 2459 2882 2,770 006 250412 888 4863 - By
MPCK Ypan-1

il 9940 000 907 024 7 68 260510 084 220512 815 1000 N ]
OrK 2-1 7496 000 4631 1184 3718 3645 094 010710 770 5000 1159 Sy
OrK 5-1 9948 016 1016 8275 279 193 051000 021 200941 750 5000 050 ~ /Bad/
OrK 6-1 9550 000 1435 229 547 473 290410 075 19.0412 755 5000 - By
TrK 10-1 99.17 000 - = = B = 170610 000 3000 = ]
TrK 102 9950 000 1689 2454 1008 978 140809 008 060213 975 5000 - Y



U3m.

[onrosoi 0 [loxoa- | U3m.3a HomuHanbHbIA Oata [Mopa- [ata CraBka O6bem | OGbem N
MHCTPYMEHT A::b HOCTb OeHb cnpag Zenpaa| ocepTbl LUUA noraweHus Kynoua{sbmycka{ Topros {Kpiggg;ﬁ';'o%?@;r"r
n.n. % | 6. 6.n. 6.n. | ner % | MAH.pY6. MAH.py6. Fitch)
TrK 1-1 } 14.33 -12.40 559 18.03.10 11.03.14 -
TrK 2-1 9642 -053 4490 63147 3787 3,720 07.09.10 0.13  30.08.11 10.95 4000 2.15 ] -
TrK 4-1 86.04 -919 2796 140473 1893 1,818 09.06.10 0.86 31.05.12 7.60 5000 0.01 ]
TrK 6-1 98.00 -0.28  16.39 55.75 773 703 26.0210 059 21.02.12 1200 2000 0.00 -]
TrK 8-1 99.00 0.00 8.57 0.03 271 242 255 10.0512 800 3500 - ]
TtomeHbaHepro-2 9555 030  14.97 -47.27 617 543 02.0410 069 29.03.12 7.70 2700 9.56 e
®CK-2 9645 -054 1275 69.14 365 291 092 220610 825 7000 305.76 BBB/Baa2/ --
OCK-4 88.74 000 1373 1.04 312 298 204 061011 730 6000 25.11 BBB/Baa2/ --
®CK-5 99.10 0.10 9.85 -27.07 181 99 038 011209 720 5000 - BBB/Baa2/ --
OHeproCrpoii-1 100.00 0.00  34.19 12.84 2595 2519 241209 043 200511 1475 1500 - ] -
SAkyTCKaHEepro-2 100.83 0.00  16.11 -0.59 741 668 22.03.10 0.62 09.0312 17.00 1200 - - /- /BB
Opyrve

Anwmlpeiic-1 110.00 0.00 747 -3.33 -155 -231 25.06.10 0.86 07.06.12 19.00 300 - [
ACM3K-1 125.00 0.00 - - - - 069 31.03.10 13.00 1500 - ]
ALIBK-3 7400 000 28997  502.03 28250 28,156 19.10.09 0.24 14.0411 17.00 1500 - )]
BocrokuemeHT-1 95.00 0.00 2855 13.46 2064 1978 035 19.11.09 11.00 800 - [
[Hlanyp-1 99.05 000 1522 0.22 550 486 14.02.11 138 05.02.13 14.00 520 - ] -
YKene3o6eToH-1 91.00 9.00 191.79 -46 205.70 18488 18,438 21.08.09 0.0 27.05.11 17.00 1000 - )]
KAPO-1 100.00 0.00  17.63 -0.55 935 861 044 221209 17.00 700 - )]
Kocmoc-1 99.92 000 17.77 -0.22 872 797 01.07.10 088 16.06.11 17.00 2000 - ]
JIP-1 100.01 000  13.72 0.50 260 268 242  17.07.12 10.00 500 - ] -
MUK-1 100.00 0.00 1547 0.11 680 608 0.59  01.03.10 15.00 500 0.10 -/
PBK-1 98.95 000 2101 2.71 1191 1111 280710 092 21.07.11 1200 1750 - -/ -- [BB-
Pbi6Ka6-1 100.00 0.00  20.35 -0.03 1168 1,096 04.03.10 0.60 28.02.12 19.00 1000 - ]
Canagarcrekrno-2 9410 000  36.04 22.93 2837 2,748 029 28.10.09 10.50 1200 - ]
CeBKa6-3 60.00 0.00 1275.82 4033.97 126848 126,762 01.10.09 021 27.03.12 20.00 1500 - )]
Cenarop-1 9499 000  26.28 215 1733 1,657 01.06.10 0.81 18.05.12 18.00 1000 - ] -
TAN®-1 99.85 0.00 8.72 -0.04 -61 -133 1.09 09.09.10 842 4000 - ]
TepHa-2 67.93 000 27452  372.26 26676 26,587 17.11.09 0.31 041111 1200 1500 - ]
TK ®uH-2 100.00 0.00  12.98 -0.01 261 229 186 05.09.11 1260 1000 - )]
YHuKyM 99.00 000 2151 1.32 1331 1,254 042 1512.09 18.00 1000 - ] -
OHuTaitn-1 100.00 0.00  18.76 -0.32 969 894 25.06.10 0.90 22.06.11 18.00 1500 - [

* B kayectBe KKI (knto4eBoil KpUBOI JOXOAHOCTI) MCMONb3YETCS KpuBas oxoaHocTn O3
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% | mmn.

(S&P/Moody's/

Fitch)

Aries 09 10213 -0.01 030 1962 026 I 28 82 251000 7.750 1000 EUR __ AAA/Aaal -
Aries 14 12800 0.00 370 073 431 286 -87 140 111 251014 9600 2436USD  AAA/Aaal -
MuHwH-VI| 96.51 0.03 500 -164 178 54 74 410 435 140511 3.000 1750 USD By
Poccus 10 10319 0.03 103 -1915 044 = = 78 79 310310 8250 627USD BBB/Baal/BBB
Poccns 18 145.75 367 471 4062 627 - - 176 121  24.07.18 11.000 3466 USD BBB/Baa1/BBB
Poccns 28 144.70 137 809 -1086  9.14 = - 445 394  24.06.28 12.750 2500 USD BBB/Baa1/BBB
Poccus 30 98.83 0.30 771529 571 - - 492 424 31.03.30 7.500 17664 USD BBB/Baal/BBB
Poccuiickue KkopnopaTuBHbie eBpoobnmrauum

Anpoca 14 89.78 0.4 1149 1231 423 501 693 924 891 171114 8875 500usp 'Vihdrawn/Bad/
Boimnenkom 10 10108 0.03 600 800 054 256 211 571 574 110210 8000 300USD  BB+/Ba2/ -
Bbimnenkom 11 99.24 -0.01 875 061 206 405 443 770 786 221011 8375 300USD  BB+/Ba2/-
BbiMnenkom 13 9264 -0.15 1079 560 323 513 632 907 892 300413 8375 1000USD  BB+/Ba2/ -
BbiMnenkom 16 86.70 -0.11 1107 280 516 382 646 845 802 230516 8250 600USD  BB+/Ba2/-
BbimMnenkom 18 86.77 -0.10 1156 207 588 476 678 873 815 300418 9125 1000USD  BB+/Ba2/ -
Faanpowm 09 102.05 -0.05 227 825 025 93 -138 210 209 21.10.09 10500 700 USD BBB/Baa1/BBB
Faanpom 10 10342 0.24 474 244 112 - - 337 377 27.09.10 7.800 1000 EUR BBB/Baal/BBB
Fasnpom 12 9353 0.27 675 914 312 = = 444 472 091212 4560 1000 EUR BBB/Baal/BBB
(rj%%%%z')” 10216 0.02 314 170 157 15 118 235 210  22.07.13 4505 603 USD BBB/Baal/BBB
{;%”2%22)")13 98.26 0.79 744 6913 115 319 284 655 606 220713 5625 319USD BBB/Baal/BBB
{;%1%%2”)13 9947 1.14 750 -36.00 3.6 182 303 577 565 110413 7.343 400 USD BBB/Baal/BBB
Fasnpom 13 (7.51%) 9970 0.52 759 1535 343 177 310 577 553  3107.13 7.510 500USD BBB/Baal/BBB
{;%2%22)13 10544 1.15 7.86 -3640  3.05 235 340 625 611  01.03.13 9.625 1750 USD BBB/Baal/BBB
Fasnpom 14 (5.03%) 8847 0.54 812 1529 411 = = 546 572 250214 5030 780 EUR BBB/Baal/BBB
{;33%81%2”)14 8754 0.60 837 1546 451 - - 550 580 311044 5364 700EUR BBB/Baal/BBB
Faanpom 15 87.86 0.64 859 -1537 503 - - 567 589 010615 5875 1000 EUR BBB/Baal/BBB
Fasnpom 16 85.14 0.97 902 2027 580 181 439 621 575 221116 6.212 1350 USD BBB/Baal/BBB
Faanpom 17 77.78 0.74 931 -16.12 623 = = 614 623 220317 5136 500EUR BBB/Baal/BBB
Faanpom 17 (544%) 7617 -0.25 975 574 634 - - 656 663 021117 5440 500 EUR BBB/Baal/BBB
Faanpowm 18 83.06 0.81 958 -1605 641 = - 638 646 130218 6.605 1200 EUR BBB/Baal/BBB
(rgﬂ%‘iz)w 9228 0.96 946 -17.35  6.16 414 468 655 599  11.04.18 8.146 1100USD BBB/Baal/BBB
Faanpom 20 97.04 122 822 4361 292 281 359 667 584 010220 7201 939USD BBB+/--/BBB+
Fasnpom 22 7634 1.08 982 -1819 793 315 311 637 583  07.0322 6510 1300USD BBB/Baal/BBB
Fasnpom 34 99.38 1.50 878 -3957 393 254 424 669 639  28.04.34 8625 1200USD BBB/Baal/BBB
Faanpowm 37 76.57 1.34 9.74 -17.78  10.03 112 472 599 556  16.0837 7.288 1250 USD BBB/Baal/BBB
Espa3 09 100.40 -0.02 031-15783  0.04 = - ~ -~ 030809 10875 300USD  BB-/Ba3/BB
Espas 13 84.64 0.37 1428 1349  3.16 868 981 1260 1243 240413 8875 1300USD  BB-/Ba3/BB
Espa3 15 8196 -0.23 1246 648 480 551 786 995 959  1011.15 8250 750USD  BB-/Ba3/BB
Espas 18 82.50 0.30 1288 680 569 519 811 1011 951 240418 9500 700USD  BB-Ba3/BB
Espoxum 12 91.68 -0.16 1158 860 238 662 721 1034 1044  21.0312 7.875 300 USD BB/-- /BB
Kasaweoprcuutea 11 43.00 1.00 565114454 193 5181 5173 5559 5575 301011 9.250 200 USD CCl-IC
Kowrex 11 10.00 0.00 21834 6909  1.39 2141921412 2176321772 19.06.11 10.000 150 USD B/~
'1%35acpa3pe3yr°”" 88.19 0.02 2317 870 095 1938 1910 2268 2294 120710 9.000 200 USD - [B3/ -

) BBB-
Nyxoiin 17 9140 -0.44 784 810 619 266 318 491 440  07.0617 635 500USD o el
lykoiin 22 83.86 -0.50 877 743 835 161 190 521 474 070622 6656 500USD o B
Mera®oH 09 10128 -0.49 461 11585 039 129 82 438 437 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 10158 0.07 700 -671 147 303 286 640 664 141010 8375 400USD  BB/Ba2/BB+
MTC 12 98.62 -0.01 862 072 225 377 426 746 756 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 7597 0.03 2497 403 178 2050 2070 2407 2428 221215 8500 200 USD —/B1/B
HMTM 12 9212 0.18 1027 873 257 516 588 893 903 17.0512 7000 300USD  BB+Bal/-
HopHukens 09 10046 0.01 470 1442 049 154 112 453 453 300009 7.125 500 USD /BaaZ/ggg:
Pacnaackas 12 87.26 0.13 1300 755 256 789 861 1166 1176 22,0512 7.500 300 USD — B1/B+
Porbd) 10 4952 0.09 10491 6372 091 10 116 10 085 1044310467 280610 8250 250USD  CCCH -/~
Cesepcrans 13 84.46 027 1503 922 319 940 1055 1334 1303  29.07.43 9750 1250 USD  BB/Bad/BB-
Cesepcrans 14 8144 -0.18 1482 692 374 873 1029 1283 1247 190414 9250 375USD  BB/Ba3/BB-
Cithex 15 106.53 -0.36 534 1198 269 13 93 393 397 030815 7700 250USD  -/Bal/BB+
Cicrema 11 97.47 0.13 1072 1065 140 657 652 1001 1022 280141 8875 350 USD BB/B1/BB-
TMK 09 99.20 0.01 1271 1229 0.9 956 914 1254 1254  29.09.09 8500 300 USD B/B1/ -
TMK 11 9224 0.33 1456 -1853  1.78 1009 1027 1366 1381  29.07.11 10.000 600 USD B/B1/
THK-BP 12 93.44 -0.16 894 797 244 392 456 767 778 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 80.76 -0.37 1031 841 577 293 567 751 698 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 98.60 0.00 765 024 190 309 33 669 691  1807.11 6.875 500USD BB/Baa2/BBB-
THK-BP 13 93.72 -0.14 957 522 316 397 511 790 778 130313 7.500 600 USD BB/Baa2/BBB-
THK-BP 16 87.16 0.3 1011 749 545 262 549 740 698 180716 7500 1000USD BB/Baa2/BBB-
THK-BP 18 85.02 0.09 1056 -1.58  6.02 451 579 768 711 130318 7875 1100USD BB/Baa2/BBB-
(Tspggﬁzf)‘*”“z 95.70 -0.06 705 279 278 4 - 489 521 27.0612 5381 T700EUR  BBB/Baall--
épj’ggt}f;bmz 98.06 -0.02 684 093 272 160 244 541 552 270642 6103 500USD  BBB/Baall-
TpaHcHedTs 13 98.44 -0.01 816 041 343 233 366 634 610 070813 7700 600USD  BBB/Baal/-
TparCHedTs 14 89.70 0.25 840 -663 401 210 386 627 601 050314 5670 1300USD  BBB/Baal/--
TpaHcHeds 18 97.88 0.41 905 679 617 377 417 613 555  07.08.18 8700 1050 USD _ BBB/Baal/-

Poccuiickne 6aHKOBCKME eBpoobMrauum

AGConioT bark 10 10044 0.04 843 698 067 487 447 807 817 300310 9425 175USD  -/Baa3/BBB
AK Bapc Barik 10 9830 0.00 1019 146 092 643 613 971 995 280610 8.250 250 USD - Ba2/BB
AK Bapc Bark 11 90.18 053 1534 3293 178 1087 1107 1444 1465 200611 9.250 300 USD - [Ba2/BB
Anbchabarik 09 10019 0.01 692 -788 022 374 331 675 675 101009 7.875 400USD  BB-/Bal/BB-
Anibchabar 12 90.06 -0.19 1234 941 263 717 79 1095 1104 250612 8200 500USD  BB-/Baf/BB-
Anbchabank 13 92.14 -0.07 1400 503 181 951 973 1309 1331 240613 9250 400USD  BB-/Baf/BB-
BakK 3eHut 09 100.21 -0.01 786 014 027 464 418 767 767 271009 8750 200 USD - /Ba3/B+



oxopaHocTb CnpagA k cyBepeHHO
Honrosoi . K . KPWBOI JOXOAHOCTH ~ Cnpan kKO CLLIA ‘ [ara C'raal(a‘ 06Bem KpeauTHbIN
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WHCTPYMEHT "7;;:;:20 ‘HOMMHaﬂbeI" ‘HOM“HaanbM‘cnﬁan noraweHnsa KynoHa, BbinyCka (s&PPeIaL“ol':’ryISI
I 6.n. 6. | 6.n. | 6.n. % | mmn. i)
Bark Mockebi 09 100.92 -0.02 0. . 284 28,0909 250USD - /Baal/BBB-
Bark Mockebi 10 101,04 -0.07 655 494 130 248 238 588 613 261110 7375 300USD - /Baal/BBB-
Bark Mockesl 13 88.60 -0.12 107 493 332 534 659 931 916 130513 7335 500USD - /Baal/BBB-
ﬁg:g%’;fog 10150 0.01 507 1320 035 178 132 485 485  25.11.09 9.501 125USD - Ba3/B
Batk Coio3 10 98.90 0.04 1140 424 055 794 750 1110 1114 160210 9375 125USD  B-/Caal/-
BTG 11 10132 0.09 684 462 205 215 252 580 59 121041 7500 450 USD BBB/Baal/BBB
BTG 12 9578 054 810 -1927 295 267 366 653 654 311012 6609 1200USD BBB/BaallBBB
BTG 16 95.23 -0.04 755 453 153 - - 598 640 150216 4250 500 EUR BBB/Baall/BBB
BTG 18 9162 -0.16 952 564 340 372 504 771 757 290518 6875 2000 USD BBB/Baal/BBB
BTE 35 83.16 -0.27 777 281 1194 97 297 381 345 300635 6250 1000 USD BBB/Baal/BBB
FaanpowBask 11 9932 0,10 835 58 179 388 408 745 767 150611 7970 300USD  BB+/Baal/-
FaanpowGark 13 9532 0.15 938 484 344 354 489 755 739 280613 7933 500USD  BB+/Baal/-
[asnpombaHk 15 84.30 -0.20 996 525 4.96 288 536 741 707  23.09.15 6.500 1000 USD BB+/Baa1/ -
KpeauTEepona 10 99.67 0.04 794 58 071 435 397 757 769 130410 7500 250 USD - [Ball -
oko-Bark 10 9350 0.00 2179 1647 059 1831 1787 2148 2154 010310 10.000 100 USD - 1B2/B
MIM Bark 10 99.70 -0.01 837 314 050 497 451 811 811 250110 7765 425USD  BB-Bal/BB-
MM Bar 11 9342 023 1361 1227 177 916 933 1272 1288 210741 9750 200USD  BB-/Bai/BB-
m»;npomsaumo 89.50 0.00 2226 1044 096 - - 2095 2140  06.07.10 9000 200 EUR BB-/B1/B
geg'é/';')WMEa““o 89.00 -3.00 3171 68608 055 2824 2765 3143 3148 120210 9500 150 USD BB-/B1/B
MKB 09 100.25 0.00 911 340 025 590 546 893 893 211009 10250 100 USD - B1B
Homoc 10 99.96 0.01 825 157 051 482 437 797 798 020210 8188 200USD - /Ba3/B+
ge;g%(fwepqog 10032 0.00 791 189 041 457 411 767 766 17.1209 8750 425USD  B+/Ba3/ -
Mpomcesasbark 10 97.32 0.02 1090 025 114 696 677 1032 105 041010 8500 200USD  BB-Ba2/B+
Mpomcesasbark 11 8732 0.13 1563 999 203 1096 1131 1460 1475 201011 8750 225USD  BB-/Ba2/B+
Mlowcasaebark 12 g7 94 022 1784 1355 248 1280 1346 1655 1661 230512 9625 200USD  BB-/Bad/B-
Mpomcesabark 13 8516 -0.11 1810 999 183 1360 1363 1718 1739 150713 10750 150USD  B+/Ba2/B+
PereccaH 09 9250 0.00 3353 205 034 3024 2969 3333 3332 174109 8750 250USD  B#/-/CCC
Pocbatk 09 10160 0.01 067 4666 018 248 288 5 50 240009 9750 22USD BB+/Baa3/BBB+
PCXB 10 100.86 -0.01 619 036 131 212 203 553 578 291110 6875 350USD - /Baal/BBB+
PCXB 13 96.30 0.16 832 489 336 256 384 654 640 160513 7475 700USD - /Baal/BBB+
PCXB 14 9492 0.20 851 567 391 29 398 643 622 140114 7125 750USD - /Baal/BBB+
PCXE 17 86.32 -0.24 875 491 608 300 410 586 534 150517 6299 1250 USD --/Baal/BBB+
PCXB 18 9146 031 918 551 639 433 435 619 568 200518 7.750 1000USD --/Baal/BBB+
Pyc.crannapr 09 99.74 0,03 826 -1062 016 - - 751 777 160909 6825 400EUR  B+/Bad/BB-
f,yg;,g;a“”apﬂo 89.00 0.03 1794 38 116 1399 1381 1735 1759 07.1010 7500 500USD  B+/Bad/BB-
&VZQ%EZ';“E""HO 92.12 0.03 1793 399 092 1418 1388 1746 1770 290610 8485 400USD  B+/Ba3/BB-
Pyc.Cratgapr 11 §7.26 0.09 1715 1024 166 1278 1290 1631 1652 050511 8625 350USD  B+/Bad/BB-
Coepbatk 11 100.16 -0.13 585 603 218 106 152 474 492 141111 5930 750USD -~ /A3/BBB
Coepbatik 13 9762 -0.15 720 475 340 140 272 530 526 150513 6480 500USD - /A3/BBB
(Cesfgg%';m 96.64 -0.16 747 502 353 156 297 559 544 020743 6468 500USD  -/A3/BBB
Crasugect 09 4750 000 29129 24900 043 28793 28 748 2910429104 211209 9.875 100 USD - B1B+
TatchoaGaHk 10 9150 1.36 221921303 075 1857 1798 2180 2198 260410 9750 200 USD - B2 -
Tparckanwran 10 93.90 -0.03 1750 1260 078 1386 1350 1700 1726 100510 9125 175 USD /B -
Iga”Cer“”TEa”" 98.62 0.02 875 -087 081 508 474 833 850  16.05.10 7.00 400 USD BB/Ba/ -
Iﬁ’a“c'(pe””TBa”" 9856 0.02 983 092 180 535 556 892 914 250611 9.000 350 USD BB/Bat/ -~
YPCABark 10 (7%)  98.45 0.01 895 028 084 - - 763 817 210510 7000 400EUR - /Ba3/B+
Lomg 92.96 -0.11 1556 672 217 1078 1123 1445 1458 301211 12000 130USD - /Bad/B+
éps‘f,/t\)sa”"” 9443 0,07 100 402 210 - - 925 958 161111 8300 300EUR - /Ba3/B+
XKOB 10 9400 0.00 1841 2218 072 1481 1430 1805 1823 110410 9500 200USD  B#/Bad/-
XKOB 11 (11%) 9782 0.13 1654 4349 042 1319 1273 1630 1629 200611 11000 500USD  B#/Bad-
XKOB 11 (11.75%) 9400 -0.06 1821 1189 097 1241 1413 1771 1794 110811 11750 450USD __ B+/Ba3/-
CLN

Tpommerc 11 9992 011 027 551 198 564 506 927 942 061011 10250 100 USD oy

OHepromalu 10 65.00 0.00 82.88 9347 0.69 7931 7891 8251 8263  05.04.10 9.500 150 USD Sli=ll=




KaneHpapb

Data \ CobbITHe

16.07.2009  Odpepta Ha Bbikyn no obnurauun BTB-NuauHr-2
Bbinnara kynoHa 1 noratuexue obnmravuit Koke-1
Bbinnata kynoHa 1 opepta Ha Bblkyn no obnmraymsm JICP-2
Beinnata kynoHa no obnuraumsm Komoc-1
Bbinnara kynoxa no obnurauusim VHnpom-2
Brinnarta kynoHa no obnurauusm ALLBK-3
Bbinnarta kynoHa no obnurauusm Caxa(Akyt)
Bbinnata kynoHa no obnuraumsm 3aslpoce-1
Bbinnata kynoHa no obnuraumsm Jinnewx.obn.-5
Brinnarta kynoHa no o6nurawysim MotopocTpontens-2
17.07.2009  Odvepta Ha Bbikyn no obnurauumn BTB-6
OdbepTa Ha Bbikyn no obnurauun M-Unayctpus-2
Odpepta Ha Bblkyn no obnurauuy Poct-NaiH-1
Bbinnara kynoHa no o6nuraumsm CtpTpras-2
Bbinnata kynoHa no obnuraumsm Yamyptis-2
Bbinnara kynoxa no obnuraunsm Tonnpom-1
20.07.2009  Bebinnata kynoHa u noraiiexue obnmraumit Qukcuc-1
Odepta Ha Bblkyn no obnurawm Muanb-1
Bbinnata kynoHa no obnuraumsm Poccus 6aHk-1
21.07.2009  Bbinnata kynoHa 1 noratuexue obnmravyit MV3-1
Bbinnata kynoHa v noraweHue obnuraumii FopCynep-1
Bbinnara kynoHa v noravueHne obnuraumit Jivnewk.o6n.-4
Beinnata kynoHa no obnuraumsm Moc-39
Bbinnata kynoHa no obnuraumsim Cubupb-1
Brinnarta kynoHa no obnuraumsim Hiwk/exckoe-3
Bbinnata kynoHa no obnurauymsm J1IP-1
Bbinnara kynoxa no obnurauusm ConvaapHoCTb-2
Bbinnarta kynoHa no obnuraunsm Yysatums-6

22.07.2009  [oralueHue 3af0mKeHHOCTH Mo Ge3sanorosbiM kpeantam barka Poccum

Bbinnata kynoHa no obnuraumsm 093 46022
Bbinnara kynoxa no obnurauysm O3 25059
Bbinnara kynoHa o o6nuraymsm O3 26200
Bbinnata kynoHa u norawetue obnuraumit VpkyT.o6n.31-3
Bbinnata kynoHa no obnuraumsm 093 26201
Bbinnara kynoxa no obnurauusm XKOb-5

Bbinnarta kynoHa no obnuraumsim Pocckar-1
Bbinnarta kynoHa no obnuraumsm CesCTABTO-2
Bbinnarta kynoHa no obnuraymsm LIYH-2

Bbinnata kynoHa v norawetue obnuraumit FOJK-1
Bbinnara kynoHa no obnurauusm Benrop.o6n.-2006

BrnusiHve Ha NUKBUAHOCTD,
MITH py6.

10 007.1
31339
3124.9
1496
64.8
63.6
49.6
44.9
17.7
0.50
10 007.3
1501.7
1000.0
211.7
62.5
24.9
19116
1502.8

82.7
12359
1028.7

509.5

396.7

206.4
69.8
49.9
355
19.3

198 805.0
1055.5

623.6

4378

300.5

2264

149.6

119.7

115.2
87.9
82.7
20.0

nnaHMpyeMble BbIMYCKU

Bpems pasmeleHus Bbinyck
2009 ABeHIo PuHaHc-1
2009 ABeHto-PrHaHc-1
2009 Aswakomnanns Cubupb-2
2009 ABTOBAS, 50-10
2009 ABTOBAS, 50O-5
2009 ABTOBAS, 5O-6
2009 ABTOBAS, BO-7
2009 ABTOBAS, 50-8
2009 ABTOBAS, 50-9
2009 ArPOAJIbAHC-1
2009 ArPOMPOMKPEANT Kb-1
2009 ArponpomkpeauT-1
2009 Al'poCoto3-2
2009 ApamaHT-3
2009 ApamanT-4
2009 AnamaHT-®uHaHc-3
2009 AnamaHT-OuHaHc-4
2009 Anmupan-TnanHr-2
2009 ANK Oro-4
2009 AnTeyHas cetb 36.6, BO-01
2009 AT Tpaiig-1
2009 AtnaHT-M-2
2009 bavkandapm-1
2009 Bantuiickui Geper-1
2009 baHk 3eHnT-6
2009 BaHk 3eHut-7
2009 bak KasaHckuin-1
2009 BaHk Peneccanc Kanntan-4
2009 baHk PeHeccaHc Kanutan-5
2009 BaHk Poccus-2
2009 batk Pycckuit ctaHgapt-10
2009 Batk Pycckuit ctaHpapT-9
2009 baHk CaHkT-lNeTepbypr-2
2009 BaHk Coto3-5
2009 Batk Ypanbckuit PrHaHcoBbIn [Jom-1
2009 BapaHurHCKui anekTpoMexaHyeckuii 3asog-1
2009 bpatck
2009 BTA BaHk (Poccus)-3
2009 BTA BaHk (Poccus)-4
2009 BB/ MN-4
2009 BB/ MM-5
2009 BukTopus-®uHarc-3
2009 Buktopus-GuHaHc-4
2009 Bukropus-®uHaHc-5
2009 BonromocT-1
2009 BTB-IanHr ®uHaHc-3
2009 BTB-n3unHr ®uHaHc-4
2009 BTB-In3uHr ®uHaHc-5
2009 BTB-I3nHr ®uHaHc-6

06bem,
Cpok obpalueHusi, net

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0

300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0

350.0
1500.0
1000.0
1000.0
3000.0

800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0

500.0

350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
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0O6bem,

Bpems pasmewienus T Bbinyck [ Cpok obpaluenus, net o
2009 ["a3npom HedpTb-1 4 5000.0
2009 ['a3npom HedTb-2 4 7000.0
2009 [a3npom HedTb-3 6 8000.0
2009 l"a3npom HedpTb-4 9 10 000.0
2009 [a3npom HedTb-5 9 5000.0
2009 'a3npom-10 2 5000.0
2009 l"a3npom-11 4 5000.0
2009 l"a3npom-12 6 5000.0
2009 a3npom-13 2 10 000.0
2009 [a3npom-14 4 10 000.0
2009 ["a3aHepronpombaHk-1 2 3000.0
2009 I"'nascTpont-GuHaHc-3 4 5000.0
2009 IMOB3KCBAHK-2 2 3000.0
2009 IMOB3KCBAHK-3 2 2000.0
2009 l'opop Banatwumxa Mockosckoit obnact-25001 1 400.0
2009 'opoackoi cynepmapkeT-2 2 2000.0
2009 TPY30MOBUITb-1 2 1000.0
2009 I'pynna Komnatuit MAK-6 4 5000.0
2009 'pynna Komnanuii MAK-7 4 4.000.0
2009 I'pynna Komnanui MAK-8 4 3000.0
2009 'pynna MarHeant-3 4 3000.0
2009 I'pynna Pasrynsit, 5O-10 1 2000.0
2009 I'pynna Pasrynsi, 50-12 1 1000.0
2009 I'pynna Pasrynsi, 5O-13 1 1000.0
2009 'pynna Pasrynsi, BO-15 1 500.0
2009 I'pynna Pasrynsi, 50-8 1 2000.0
2009 'pynna Pasrynsi, 5O-9 1 2000.0
2009 3epHoBas komnanus HacTiowa-2 3 2000.0
2009 /KC 5 ®UHAHC-4 6 8000.0
2009 VKC 5 ®UHAHC-5 6 8000.0
2009 MMNO3MA-GMHAHC-2 2 1.000.0
2009 Vinoteunas kopnopaLyst Mockosckoit obnactv (MKMO)-1 2 3000.0
2009 VckutumuemenT-3 4 2000.0
2009 KAA lomoaenoso -3 5 3000.0
2009 Kamckas gonuHa-®uHaHc-4 4 2000.0
2009 Kacnuiickast QHeprust GuHaHc-1 2 1000.0
2009 KB MWA (OAO)-6 7 2000.0
2009 KB LleHTp-nHBecT-2 4 3000.0
2009 KT-Kanuran-1 2 1500.0
2009 Kopnopatms POC-1 2 1000.0
2009 KPEOWT EBPOMA BAHK-3 2 4.000.0
2009 KybaHb3aHepro-2 4 4.000.0
2009 Kynev puHaHc-1 2 1500.0
2009 JI'31yanb-GuHanc-1 2 1500.0
2009 JI'S1yanb-®uHaHc-2 2 1500.0
2009 JIBP-MHTepTpena-2 2 1000.0
2009 TInanHrTIonHT-1 2 1000.0
2009 Macrep-baHk-4 4 2000.0
2009 MBPP-4 5 5000.0
2009 MBPP-5 5 5000.0
2009 M-MHAYCTPUA-3 3 1500.0
2009 MWP-®uHaHc-3 2 2500.0
2009 Moit BaHk-3 2 1500.0
2009 MockoBckuit KpeanTHblit baHk-5 2 2000.0
2009 MockoBckuit KpeauTHbIit 6aHk-6 2 2000.0
2009 Moccenbnpom ®rHaHc-2 4 1500.0
2009 MocaHepro-3 4 5000.0
2009 MocaHepro-4 4 5000.0
2009 MoToBMMMXMHCKIE 3aBOAbI-2 4 2500.0
2009 HOK-®uHaHc-1 4 1000.0
2009 HOMOC-BAHK-10 4 5000.0
2009 HOMOC-BAHK-11 4 5000.0
2009 HopmatnH-CT -1 2 300.0
2009 Hopma-®uHaHc-1 2 700.0
2009 OrK-5, 6O-1 1 2000.0
2009 OrK-5, 6O-2 1 2000.0
2009 OrK-5, 60-3 1 2000.0
2009 OrK-5, 604 1 2000.0
2009 O3HA-1 4 1500.0
2009 OprCrpoit-GuHanc-1 2 2000.0
2009 [MnacTuk-Guranc-1 2 1500.0
2009 [MonsipHbIN kBapL-1 2 500.0
2009 Mpembep-Jn3nHr PuHaHc-1 2 300.0
2009 Ipo6u3HechbaHk-6 3 2000.0
2009 IMporpecc-Hesa JInauHr-3 2 1000.0
2009 [MpomcBsiabbaHk-7 4 5000.0
2009 IMpomcBs3b6aHK-8 4 5000.0
2009 lpomces3bhaHk-9 4 5000.0
2009 MTNA-OuHaHc-2 4 1000.0
2009 PaiiddariaeHbaHk-1 4 7500.0
2009 PaitcpchaiizeHbaHk-2 4 7500.0
2009 PaiddaitzeHbank-3 4 5000.0
2009 PaiidcparizeHbaHk-5 4 10 000.0
2009 PaiddaitzeHbaHk-6 4 10 000.0
2009 PAM®Y[-1 2 1000.0
2009 PA®-/n3uHr GuHaHc-1 2 1000.0
2009 PBKC, 1 2 2500.0
2009 PX0-10 4 15000.0
2009 PX-12 9 15000.0
2009 PocbaHk-2 2 5000.0
2009 Poc6aHk-3 4 5000.0
2009 Poc6aHk-4 4 5000.0
2009 Poc6aHk-5 6 5000.0
2009 POCBEE O®UC-1 2 500.0
2009 Py6ex-Tntoc Pervior-3 4 2000.0
2009 Pycckas nuauHroBas komnaHns—-®uHaxc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1000.0
2009 Cb baHk-3 2 1500.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net T
2009 Cbepbark Poccum-1 4 10 000.0
2009 C6epbark Poccim-2 4 10 000.0
2009 Cbepbatk Poccim-3 6 10 000.0
2009 Cbepbatk Poccun-4 6 10000.0
2009 C6epbark Poccim-5 9 10 000.0
2009 C6epbark Poccim-6 9 10 000.0
2009 CAC-Maw-1 2 1000.0
2009 CeBepo-3anagHblit Tenexkom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1000.0
2009 CWAI-1 2 1200.0
2009 Cubupckas ArpapHas pynna-2 2 1000.0
2009 CuIxuCu GuHaHe-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cucrema-Tanc-1 4 3000.0
2009 Cucrema-anc-2 4 2000.0
2009 CKB-baHk-2 2 2000.0
2009 CKB-baHk-3 2 2000.0
2009 C-lomxuctik-1 2 500.0
2009 CobuHbaHK-2 4 4.000.0
2009 CONNEPC, 5O-1 1 1000.0
2009 CONNEPC, 60-2 1 1000.0
2009 CONMNEPC, 60-3 1 1000.0
2009 CONNEPC, BO-4 1 1000.0
2009 CONNEPC, BO-5 1 1000.0
2009 ClMK-2 4 1500.0
2009 ClNK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 Croiinexckas Huea-®uHanc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 T[ EBpocetb-3 4 5000.0
2009 TpaHc Hadbta PuHaHc-1 3 2000.0
2009 TPAHCASPO-®uHaHchI-2 B 3000.0
2009 TpaHcKpeautbark-4 4 10 000.0
2009 TpaHc®uH-M-3 4 1500.0
2009 TtomeHb3HeprobaHK-1 2 700.0
2009 YK Poccuiickve CneupanbHble Cnnasbl-1 2 1500.0
2009 YMMNO-3 2 3000.0
2009 YPCA Bahk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 ®ryn Hro wm. C.A. JlasodkuHa-1 5 2000.0
2009 ®uHaHcbusHecT pynn-3 2 3000.0
2009 OuHaHc-NuanHr (GIIK)-1 2 2500.0
2009 ®uHaHc-NuanHr (JIK)-2 2 1500.0
2009 OuHCTPOIIN3NHr-1 2 1000.0
2009 XaineHn Mong ®uHaHe-2 2 750.0
2009 XKo Batk-6 4 5000.0
2009 LIYH IleHCreyCMY-3 4 2000.0
2009 OxkcnepT-OuHaHc-1 2 1500.0
2009 OnemeHT JanHr-2 4 2300.0
2009 OPKOHMPOMYKT-2 B 2000.0
2009 OCTAP-O/HAHC-1 2 3000.0
2009 OrtanoH6aHk-1 2 1500.0
2009 HOHWKpeanT BaHk-3 4 10 000.0
2009 1O Taip-PuHaHC-4 3 2500.0

KniouyeBble foxoaHoCTU py6GneBbix o6nuraumn
YpoBeHb noxoguocm Ha kpuBon OD3

[iopauvs Texywan | 1 wec.Hasan ______Gwmec. Hasan |  MHctpymenr __Tlorawenme D.oxonﬂocw D.loauvm |

1rog
2 ropa
3ropa
4ropa
5 net
6 net
7 net
8 net
9 net
10 net
11 net
12 net

9.92%
10.68%
11.13%
11.44%
11.69%
11.82%
11.69%
11.56%
11.43%
11.39%
11.38%
11.37%

10 67%
11.12%
11.44%
11.53%
11.49%
11.45%
11.41%
11.38%
11.35%
11.33%
11.32%

35%
10 93%
11.27%
11.20%
10.71%
10.30%
9.95%
9.65%
9.39%
9.16%
8.95%
8.76%

003 25057
003 26198
003 46017
003 46018
003 46020

20.01.2010
02.11.2012
03.08.2016
24.11.2021
06.02.2036

11 81%
11.47%
11.38%
11.28%

2 94
5.01
6.98
9.20

ypOBeHb .qoxop.l-locm Ha MOCKOBCKOM KPMBOWM

[iopauna Te wan | 1wmec.Hasan _____6wmec.Hasan | _ MWnctpyment __Tlorawenve p,oxo.quocn, ﬂloaum! I

1rog
2ropa
3ropa
4ropa
5 net
6 ner
7 net
8 net
9 net

6.53%
6.71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

6 13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
7.17%

82%
6 34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc44
Moc-49

27.06.2012
24.06.2015
14.06.2017

15 16%
14.87%

4 61
5.55
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© 2009 OO0 «PeHeccaHc Kanutan - ®uHaHcoBbIi KoHcynbTaHT» (Oanee «PK»). Bce npasa 3awmiieHbl. HacTosiwas nybnvkaums
HOCUT UCKITIOYUTENBHO MH(OPMALMOHHBIN XapakTep U He SiIBNSETCA NPearioxXeHneM O nNpogaxe Uiy nonbiTKoOn co cTopoHbl PK kynutb
UM NpoAath Kakme-nubo ueHHble Bymaru, Ha KoTopble B MyGnukaumm MOXeT CoAepXaTbCs CChlflka, UMM NpeaocTaBuTh Kakue-nnbo
MHBECTULMOHHbIE peKOMeHAauun unu ycnyr. Takue npeaniokeHnss MoryT ObiTb cAenaHbl WUCKMIOYUTENbHO B COOTBETCTBUM
C NpPUMEHWMbIM 3aKkoHoAAaTenbCTBOM. [lpownasi JOXOAHOCTb He SIBMSeTCH nokasaTeneM [OXOAHOCTM MHBeCTUMUMiA B Oyayuiem.
HacTtosiwass nybnukaumsi oOcHoOBaHa Ha WHQoOpMauuMn, KOTOPYd Mbl CUMTAEeM Ha[EXHOW, OOHAKO Mbl He YTBepXOaewm,
4YTO BCE MpVBeAeHHble CBeAeHNs abCcomMOTHO TOYHbl. Mbl HE Hecem OTBETCTBEHHOCTW 3a MCMOMb30BaHWE KMMEeHTaMu UHopmaLmu,
cofepxalleiica B HacTosien nybnvkauum, a Takke 3a onepauum € LeHHbIMM Gymaramu, ynomuHatowmmucst B Hel. Mbl He Gepem
Ha cebsi 06s13aTenbCTBO perynsipHo OBHOBMSATH MH(OPMaLMIO, KOTOpasi COAEPXKMTCA B HacTosien nybnukaumn unu vcnpaensiTe
BO3MOXHble HeToyHocTW. PK 1 ero addmnunpoBaHHble nvua, Aupektopa, napTHepbl U COTPYAHUKW, B TOM YWCie Nnuua, yyYacTByloLme
B MOArOTOBKE W BbIMycke 3TOr0 mMatepuana, MMEKT MpaBo MoKynaTb WM MpodaBaTb YNOMMHAOLWMECs B MaTepuane LeHHble Gymaru
N NMPOU3BOAHbIE WMHCTPYMEHTbI OT HMX. Ha LeHHble Gymarn HOMWHMPOBAHHbIE B MHOCTPaHHOW BanioTe MOryT OKasblBaTb BIMSHWE
0BMeHHbIe KypCbl BamnioT, M3MEHEHWE KOTOPbIX MOXET Bbl3BaTb CHWKEHWE CTOMMOCTM WMHBECTULMIA B 9TW akTuBbl. MHBecTuposaHue
B pOCCUICKME LieHHble Bymaru HeceT 3HauMTemNbHbIA PUCK Y MHBECTOPBI AOSMKHbI NPOBOANTL COBCTBEHHOE MCCNefoBaHNe HafAEXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

I'Iop,TBepm,qume aHaJIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosAwmin oT4eT NOArOTOBMNEH aHaNMUTUKOM (amu), Ybe UMSA (YbW MMeHa) ykasaHo (bl) Ha TWUTYNMbHOM NUCTE HacTosALero oTyeTta
C Uenbio NpeaocTaBlieHns CMpaBOYHOM MHAOPMaLMM O KOMMNaHWM UnM KOMMaHusx (cobupartenbHo «KommaHnusi») u ueHHbIx Gymar,
ABMALMXCA NpegMeTaMmn HacTosilero otyeta. Kaxapin aHanMTvK noaTBepaaeT, YTO BCE MO3WLUMKM, U3MOXEHHbIE B HacToSALEM
oT4yeTe B OTHOLUEHWU KaKoW-NMBO LieHHON Bymarn unu aMUTEHTa, TOYHO OTPaXaloT NMUYHble B3rMsAbl 3TOr0 aHanuTUKa kacaTenbHO
nob0oro aHanM3npyemMoro aMuTeHTa/LleHHon Bymaru.

Jliobble pekoMeHgauMu WM MHEHWsl, NpeAcTaBreHHble B HacTosILeM OoTyeTe, SIBMSTCH CYXOEHMEeM Ha MOMEeHT nybnukauuu
HacTosilero otyeta. HacTtoswwmin otyeT Obin moarotoBrneH HedaBucumo oT Komnauum, u niobble pekomeHgauum M MHeHWUs,
NpeacTaBneHHble B HACTOSLLEM OTHETE, OTPAXKAKT UCKIIOUYUTENBHO TOYKY 3peHus aHanuTuka. [pu Bcen oCTOpOXHOCTK, cobnogaemMon
ons obecnevyeHnst TOYHOCTU M3MOXEHHbIX (DAKTOB, CMpPaBeaS/IMBOCTM U KOPPEKTHOCTU MpeacTaBlieHHbIX pekoMeHZauun U MHEHUNR,
HW OOMH M3 aHanuTukoB, KomnaHusi, ee gupekTopa U COTPYAHUKN He yCTaHaBnuBarnu nogsIMHHOCTb COAEPXXaHUsi HAacTosLWEro otyeTa
1, COOTBETCTBEHHO, HW OAMH M3 aHanuTukoB, KomnaHus, ee AuMpekTopa M COTPYOHWKM HE HeCyT Kakom-nnbo OTBETCTBEHHOCTU
3a coep)kaHne HacTosILLEero oT4eTa, B CBA3M C YeM UHGopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CHMTaTbCs TOYHOW,
cnpaBeasimBon U NOSHON.

Hu ogHO NWUO He HeceT kakoW-NMBO OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo ncnonb3oBaHus
HacCTOsILLEro OoT4yeTa WNM ero cofepXkaHusl, nMbo BO3HWKLIME B KakoW-MMGO CBS3W C HacToAwmMM oTyeToM. Kaxabll aHanutuk
n/vnn cBsiI3aHHbIE C HUMW LA MOT MNPeANpUHATL OEeNCTBUS B COOTBETCTBUM NMBO UCMONb30oBaTh MHAOPMALMIO, COAepXKallytocs
B HacTOsILLEM OT4YeTe, a Takke pe3ynbTaTbl aHanuMTU4Yeckon paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HACTOSLWMA OTYET,
no ero nybnukauun. MHdopmaumsi, npeacTaBneHHasi B HacTOsILLEM [OKYMEHTE, HE MOXET CMyXWUTb OCHOBaHWEM AN MPUHSTUSA
VMHBECTULMOHHbIX PELLUEHWU MoObIM €ero norydateneM Ui MHbIM NIMLOM B OTHOLUEHMU LieHHbIX 6ymar KomnaHuu. Hactosiwuin otyet
He fBNsSeTCs OUEHKOW cToMMocTM 6OusHeca KomnaHun, ee aktmBoB nubO UeHHbIX Oymar ans uenew, npeaycMOTPEHHbIX
3akoHogdaTenbcTBOM Poccuiickon ®epepaumm n nHbix ctpad CHI™ B cdepe AesiTenbHOCTH NO OLEeHKE CTOMMOCTW.

Ka)K,D,bII7I aHanuUTUK noaTBepXXaaeT, YTO HMKaKas YacTb NOJTyHYeHHOro Bo3HarpaXXaeHus He 6blﬂa, He ABndaeTca U He 6yueT CBA3aHa npsmMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumnen (SM1) Unu MHEHWEM (SMK), MPEACTaBlIEHHbIMU B AaHHOM oT4yeTe. BosHarpaxaeHue
aHanuTukam onpegendeTcda B 3aBUCUMOCTU OT [OeATeNnbHOCTU W YCNyr, HanpaBleHHbIX Ha obecneyeHve BbIr0Abl WMHBECTOpaM,
aBrAlLWmMMcsa knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KoMmmaHuii («dupmar). Kak u Bce COTPYOHWKM OUPMbI, aHanWTUKX MOMNyYaloT BO3HArpaXAeHWe B 3aBUCHMOCTU
oT peHTa6eanocw| AeATEeNbHOCTU (DVIprI, KOTOpas BKIMKYaeT BbIpy4Ky OT BeAEeHUA NpoYnX BUOOB OeATeNIbHOCTU nodpasaeneHnamm
DdrpmblI.

Kaxablii aHanuTuk, adyunmMpoBaHHbIE KOMMaHUM NGO MHbIE NMLA SIBISIOTCA UMW MOTYT SIBISITLCSA YSieHaMu rpynnbl aHaeppanTepos
B OTHOWEHMW MnpeanaraeMbix K MpoAake LeHHbix Gymar Komnawuu. Kaxaobii aHanutuk vuMeeT npaso B Gyayliem yyacTBoBaTb
B NyGNUYHOM Bbinycke LieHHbIX Bymar KomnaHuy.



